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Contained 
ounces ounces 

Month Lot # Trucks Tons gold silver 

January BF-1 8 206.379 54.1745/ 250.7505 -
5 130.287 34.2003' 158.2987 .... 

BF-2 13 347.6585 69.5317- 455.0850 .::' 

BF-3 2 54.4895 12.9605 69.7466 
11 292.7525 68.2113 374.7232 

BF-4 5 130.555 34.5971 156.6660 
8 211.4465 56.0333 253.7358 

BF-5 12 316.8135 69.3822 449.8752 

BF-6 8 211.958 56.0640 291.4423 

BF-7 6 160.3085 39.1150 214.8100 

BF-8 6 144.7365 35.0262 208.4206 

Totals for Chino shipments 529.30 2,883.55 
sent in January, 1990 



Payable Gold Silver 
ounces ounces price price Gold Silver 

gold silver $/oz $/oz revenues revenues 

45.5820 140.1829 $398.87500 $5.21625 $18,181.50 $731.23 
28.7770 88.4974 $409.10000 $5.29900 $11,772.67 $468.95 

56.1470 267.1674 $409.10000 $5.29900 $22,969.73 $1,415.72 

10.5100 40.3770 $409.10000 $5.29900 $4,299.65 $213.96 
56.4600 216.9450 $412.16000 $5.22600 $23,270.55 $1,133.75 

29.1480 86.8250 $412.16000 $5.22600 $12,013.64 $453.75 
47.2060 140.6140 $413.73000 $5.24400 $19,530.53 $737.38 

56.8840 276.8898 $413.73000 $5.24400 $23,534.61 $1,452.01 

47.2210 176.2097 $417.14000 $5.23700 $19,697.76 $922.81 

30.6380 127.9397 $417.14000 $5.23700 $12,780.34 $670.02 

29.1490 129.5207 $417.14000 $5.23700 $12,159.22 $678.30 

437.72 1,691.17 $180,210.20 $8,877.88 



Total Gross value of production 
revenues Gold Silver Total 

$21,608.85 $1,307.98 $22,916.83 
$31,154.35 $13,991.36 $838.82 $14,830.18 

$24,385.45 $28,445.42 $2,411.50 $30,856.91 

$5,302.14 $369.59 $5,671.73 
$28,917.91 $28,113.98 $1,958.30 $30,072.29 

$14,259.53 $818.74 $15,078.27 
$32,735.29 $23,182.67 $1,330.59 $24,513.26 

$24,986.62 $28,705.48 $2,359.15 $31,064.63 

$20,620.57 $23,386.54 $1,526.28 $24,912.82 

$13,450.36 $16,316.43 $1,124.96 $17,441.39 

$12,837.52 $14,610.84 $1,091.50 $15,702.34 

$189,088.08 $217,923.24 $15,137.40 $233,060.64 



CHINO MIt£S I»1PANY 
SHIPPER: A.F. BUDGE MINING LTD. 
CONTRACT EFFECTIVE 12/11/89 
SILICEOOS FLUXING ORE 

~YSIS OF PAYMENTS: ReV'D LOT NUMBERS 

RECALC: 
DATE SAMPLE RCV' D Rev' D 

RECEIVED LOT I LOT I LOT I ----------
1/03-1/09 BFC-1 01-13 
1/09-1/12 BFC-2 1~-26 
1/12-1/17 BFC-3 27-39 
1/17-1/23 BFC-4 ~0-S2 
1124-1129 <JIB> 53-6S 
1/29-2/01 BFC-6 66-.la. 
2/01-2/02 BFC-7 ' 
2/02-2102 BFC-8 

01-13 
14-26 
27-39 
40-52 
53~ 
65-72 
73-J8,. 
79-8't 

REal.C: 
DRY DRY 
TONS TONS --,-------

336.6660 336.6660 NIA 
347.6585 347.6585 NIA 
347.2~ 347.2~ NIA 
3~.001S 3~.0015 NIA 

.. 343. SSOS .... 316.8135 
345·5295 211.9580 

160·3085 ! 

1~.7365 
----- ---- ---------------

RECALC: 
SOLD 60LD SILVER 

PAYrENT PAYMENT PAMNT ----
$29,954.17 $29,954.17 $1,200.18 
$22,969.73 $22,969.73 $1,~15.72 
$27,570.20 $27 570.20 $1,347.71 
$31,5~.16 $31:544.16 $1,191.13 
$25,536.88 $23,534.61 $1,574.40 
132,167.33 $19,697.76 $1,248·87 

!le.Z82.;l!i 
$12,159.22 

------- -----

REGALC: 
SILVER 

PAYMENT ---
$1,200.18 
$1,~15.72 
$1,347.71 
$1,191.13 
$1\452.01 

922.81 
S6Z0 02. 
$678.30 -----

TOTAL TOTAL 
PENALTY PAYMENT 

RECALC: 
PAYtENI TOTAL J?AYMENI Y-T-D 

na:I.E.S. PAYMENT JlQIES. TOTAL 

RECALC: 
Y-T-D 
TOTAL 

-------------------- -----
$0.00 $31,154.35 
$0.00 $2~,385.~5 
$0.00 $28,917.91 
$0.00 $32,735.29 
$0.00 $27,111.28 
$0.00 SJ;3,!16.eo 
$0.00 $0.00 
$0.00 $0.00 

---------------

02/1 $31,154.35 03/08 $24 385.45 
03/15 $28:917.91 
03/19 $32,735.29 
05/08 $24,986.62 
04/12 $20,620.57 

$13,450.3& 
$12,837.52 -----

$31,154.35 S31,154.35 
$SS,539.80 SSS,539.80 
$84,457.71 $84,~57.71 

S117,193.OO $117,193.00 
S1~,304.28 $142,179.62 
$171,720.46 Sl62,800.19 

H $176, P50 fQ 
07/oj] _______ $18_9_,088_-,-07 

$169. 7~.47 $168.950.91 E·978.0l $81 199•58 $0.00 $tn.720.48 
$116,256.5 

$176.250'55 TOTALS FOR LOTS UP TO 178 = 2062· ms> 2062.6480 

H NO PAYMENT SENT FOR BFC-7, ERROR WAS DISCOVERED IN LOTS. 
---------

DIFFERENCE LP TO Rev'D LOT 178 FOR PYJIITS. = $1,~9. 93 OVERPYMT. 
REFLECTS SETIl.EJIIENT ASSAYS PER SAMPLE I. 
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OlllllllllES CO'UIHY 
9l1m:'h /I. F. IWI"£ NIHIl«> LTD. 
COI1rcAC1 EFFECTIVE I~JlII89 
SIll [tIllS FUn 11«> Ofj£ 

FfJI 1m 
I.UK MfE IitV'D 9JU 9l1r1i 
~D IitV'D LDl • LDl • JriO. 100 
--- --- ------ ---- ----
JffUlIIY, 1m: 
(IIJ I~ (llJCI9 HIf'C-<! 68(19 <16.I!IS1C' 
(11/12 011<19 15 If'C-<! 68(17 Z6.B5B(. 
(11/12 (lJ/CI9 16 If'C-<! 68(18 .:'6..~5 
(11112 (1111(1 17 If'C-<! 6814 Z6.I~ 
(11/12 (' !l I(' 18 If'C-2 6811 <16.~(6 

('I/I~ (lIJIO 19 If'C-<! 681J Z6.61~1 
(11/12' (11/1(1 ~'If'C-<! 6812 <16. Yj(,5 
(11112' (llJlI 21 If'C-2 6818 Z6.8WJ 
CIIJ10!' OIJJJ 2ZIf'C-2 6815 Z6.8615 
(1l/10!' OJIU 23 Cf'C-2 6817 ffl.347(1 
(11/12 (IIJIJ 2'4 If'C-2 68J6 ffl.CIH5 
M/12 (11112 ~Cf'C-<! 68.?2 Z6.~o.:"(l 
('l/l~ (11/12 Z6If'C-<! &921 Z6. 71:i5 

12 Pajlllm'lt (/Y08J9<l 

I£T~S IoEEJ( AVG: 
mH HW 

f/m fJm 
6ClD SllVEIi 

f4(o9'. J(I(I f~ C99(I(! 
f4(I9. 1(1(1 n. C99((1 
f4(09'. J(I(I f~ C99(I(I 
i4(19. 1(1(. f5. C99((1 
f4C09. J(o(l f~ C99(o(l 
f4C09. 1(1(1 f5. C99((1 
f4(09'. J(I(! f~ C99(1(1 
f409.1(1(1 i5. C99(1(1 
Wt9. I (0(1 f~ C99((1 
f4(t9. 1(10 i5. C99(I(! 
f4(t9.I(o(1 f~"j(I(! 
f4(~. 1(1(1 n. 2'"h:1(1 
f;(~. I (1(1 f~ 2'"h:I(1 

~ 

!D.D f6SUY EXO¥m !D.D ~~),)£H1: 
Split lIait=.(11 scrllEl!ENJ: IEIX.CI'I GN>l.h>r (.f SIIIt'.IGc.l d I Dl IiJ 

IX K.IfIr£ lW1Fc!: CJ1ITCIl III ------------------------ I<fLffa (<tD 
01J1CW 02l1Cf1 01Jlril 6ClD 6ClD .030111 I(~ .(14 0111 ~ ~ 9S:t ~lIYllEill 
--- ------ ------ ----- ----- ------ ------ ------ ----- ------ ------
(1.195 (I.m (1.21:1(' (1.21:(1(1 ~:m (1.b(1f> ('.5.l7 nil. nil. 4.;1::;7 fl, n4.ffl 
0.195 (I.m (I.~I(I CI.~I(I(I "J.:>7~ (1.b(1f> ('.5.l7 rill. rill. 4.:>.l8 fl,n4 . 68 
(1.195 (1.2l7 (I.~(' (I.~"'" ~l(f7 (1.796 (I.~I nil. T.Ja 4.ct15 fl,7"..2.99 
(1.195 ('.~:>7 {I.~I(I (o.~o(I(1 5.231 CI.785 (1.5.."3 nil. ,Ill. 4.~2" fl, 7.:8. (14 
(I. 195 ('.2l7 (1.2(1(' ('. ~(I(! ~l(<II (1.796 ('.531 nil. rill. 4.~ fl,7114(' 
0.195 ('.2:>7 (I.~I(I (I.~I(I(I S.3.:2 (I.79(j ('.~ r,ll. ,Ill. 4.~ fl ,7"...8. 31 
(1.195 (I.m (~~I(! (I.~I(I(I ~ffl'J (1.7<J<! (1.5<8 nil. rill. 4.2'63 fl, 743..!i3 
(1.195 (1.237 (I.~I(I (1.2(1(1(1 5.:>73 (1.8(16 (I.5.l7 nil. rill. 4.m fl,775.(1(j 
(1.195 o.m (I.~I(I ( •• 2(1((1 ~l72 (I. &:06 (I.~ rill. ,IIi1 4.138 fl,774.68 
(1.195 (1.2':>7 (I. ~I(I (1.2(';1(1 5.469 (I.~I (1.541 nil. rill. 4.417 fl , 8(16. 99 
(1.195 (1.2l7 (I.~o(' (1.~o(l(l ~4(13 (1. 81(1 (I.~(' rill. rill. 4.:163 fJ,784.~. 
(1.195 (I.W (I.~I (I.~I(I(I 5. 380 (1.8(f7 (1.538 "'. ,Ill. 4.344 fl,7n.13 
(1.l95 (I. 2":>7 (I. ~I(! (', ~I(I(I s..~3 (1,801 (1,"J:l4 r.J. rlli!. 4.sl"J fl,765.ffl 
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DlllII .IlIES ~ 
SIlIm:II: II.F. a.m IIINIII> L1D. 
mnJ«:r UF£C1JIIE J2JJJ/lI9 
SJLlCEWS FLW III> CJ/E 

Fell I~ 
IoEEK M1E ItV'D SJJU SIlm 
EHIED ItV'D LOT • LOT • i'(}. 100 
--- -- ----- -- ----
J~,I~I 
(11112 011(19 I4If'C-i' (,8(19 26.857(1 
01112 01/(19 15 [f'C-i' 68(r1 ~.858(I 
Ol/l~ 01/(19 J6 If'C-i' 6Il(oe 26.~5 
(11/12 OI/Ht J7[f'C-i' 68H ~.1555 
0J/12 01/10 J8 If'C-i' 68.11 26.~05 
01/12 01/10 J9 [f'C-i' 6811 ~.612(. 

01/J2 01/10 2OIf'C-i' 68J2 26.3965 
Olll~ 01111 21 If'C-i' 6818 ~.8WI 
0llJ2 ClIIJJ ~If'C-i' 68J5 C6.8615 
01112 (1I1ll llIf'C-i' 6817 27.3117(' 
OJ/J2 olm 24 If'C-i' 68J£. 27.01;5 
01112 01112 l'!5 [f'C-i' ~ ~.~ 
(11112 01112 ~f.iFC-i' 6821 26. 7135 

IC' Pay.nt CIlI(l8J9(1 

J£lALS IoEEJ( ~: 
~H H&II 

t/crt tlcrt 
en.o SILVER 

t'l<19. ](1(1 ts.l'!99(I(' 
"'(19. HI(I t5. l'!99(t(! 
h(f9..)(IO ts.l'!99CICl 
J4C19.IOO t5.l'!99(1(1 
"'(19. HtO tS.l'!"'.:I9(1(1 
J4(f9.1 00 t'5.l'!99(,~ 

"'(19. 10(1 ts.l'!"'.:I9(tCI 
J4(f9. 10(1 t:i.l'!99(" 
t4(19. 1(1(1 ts.l'!99(') 
t;(19. 1(I(' t'5.l'!99(1(1 
t;(/9. 1(1(1 ts..:<J900 
J4C19. HI(' t:i.l'!99(1(1 
t;W. 10(, tS.l'!99(1(1 

. ..... 

SIL IIErI fISSIfI EXOAa: SlLVER ~1M£llh 
Spilt 11I.1t=.15 ~l1LElENT: lEDOCT: GN>abr c., c/l ro 

DC KM lK'lRE tl1I1CW crt --------- MJKt SJLVER 
tl1IlC»l tl1IlCW tl1/'1CW SILVER SILVER .5 crtll H~ P!m PflY)E)l1 

----- ----- ---- --- ----
('.98 J.:ll:19 J. l!.(1 J.:ll:t9(1 :l5.J6 13.43 1.52 2O.M $H19.37 
('.98 1.3(19 I • 35(1 I. :ll:t9(1 35.16 1l.43 3.52 2('.M $1(t9'. 37 
CI.!IiI J.:ll:19 I. 35(1 J. :ll:t9(1 14.71 13.27 3.47 2(1.:>3 1'](t8. (15 
0.98 I. 3'Ct9 I. 3~1 I. 3'Ct9(1 34.2'4 13.08 3. 42 2('.lCl $1(t(,.~1 

(1.98 J.3'Ct9 J. ~.(I J. 3'Ct9(1 14.74 J3.27 3.47 20.4(1 t](I/I.J(' 
(1.98 J.3'Ct9 1.:i5(l I. 3'Ct9(1 311.84 1l.31 3.48 2('.45 t1(I/I.3E. 
(1.98 1.3'C19 I. 35(1 ). :ll:t9(1 14.~ 13.20 1.4£. 2O.l'!8 SW7.4£. 
('.98 1.3'Ct9 I. 35(1 I. 3'Ct9(1 35. 17 1l.4l 3. 52 2('.65 tlCt9.42 
0.98 J.:ll:t9 J. 35C1 J. :ll:t9(1 :l5.Jr. 13.43 3.5l'! 2(1.M SJ(t9.:i7 
0. 98 1.3'C19 I • 35(1 I. :iXt9(1 35.8(1 1l.r.7 3. 58 21.CJl'! $W.JiI 
(1.98 1.3'Ct9 J. 35(. J. :ll:t9(1 :i5..:l6 13.5) 3.~ 20.76 SU(I.(II 
0. 98 1.3'Ct9 1. 35(1 I. 3'Ct9(1 35.21 13.45 3.5.:' 2(1. 67 $J(19.!<l 
(1.98 1.:1(19 I . 35C. J. :ll:t9(. 14.'Il 13. 3E. 3.5(. EXI;53 $1(t8. 79 



OUI(I MIlES aKffll' 
5Hj~~rt ; A.F. I<OOIX MINI'" l TD. 
Cf.f/1J" ~::T EFFECTIVE 1.?1 JJ/89 
SILlC£WS FlUXI'" 0IiE 

I£TII.S lIfE}( AY6: 
F(JI 199(1 H.lH ~ 

inK MTE RtV'D 9JU 91IPR IlIIY tIm tim InD SIl.VErt T!lT.:L T!lT.:L 
EHlED JiDl'D 1.1)')' • LOT • 1(1. 6fiOSS TARE NET lIH20 LI4S TIllS 6(LD SIl.VER mv;err mYI£NT ~£Wl.TY ~~VMEKT --------- ----- -----

JIMJIIIY, 199(': 

• ('J/(e; (.)/(13 J W-J £,~ 8(., (,4(. i'4, 68(' 55,96(' ... (t! ~7)£' 2£.~. t3!8.S75 ~2'J6.."5 tz,J6(,. Jl t95.J4 $(,.(1(, te,..c,J.27 
(11/(15 (11/(.3 2' W-I £'796 13, 9(1(' i'4,&'''(1 49,08(1 5.13 ,v .. m Zl.ll4(1 t~. 87'5 t5.ZI6.."5 tz,(I:;a.~ $81.95 $(1.(1(1 te,li'('. i'(1 
(II Ice; (1)103 lH'-1 £,79£, 8(1, (,(1(1 i'4,66(1 55,~1 7.J8 ~I, 9<'4 ~~t t3'98.87'5 t5.i'I~ te,Z87.J5 $9J.% $(1.«(1 $Z,179. Jl 
(II Ire; (11/(13 4 W-I £,m 8(1,84(1 2'4,64(1 !i6, i'(1(1 5.74 5.:',914 i'£>.487<1 t~875 $5.2'16.."5 t2',3J:3;,4E' $9l.84 $(1.(1(1 t.?, 4.:7 • 2b 

• (t!/(15 (11 Ice; 5H'-J 68(~ 79,84(1 ~ ... (I((I 54, 84(' l.i'£> ~(e;z 2£.:'.."6(1 tl'38. 87'5 t5. ZI~ $Z,~/.(.J $94.(';1 $(1.(1(1 te, 4lJ.(IJ 
(II Ire; ('1/(15 £, 14'-1 6B(I1 79,68(1 i'4,7(1(1 54,98<1 £,.r,:; 51f~ ~.r,r,75 $~.875 t5.Z1~ tz,i'£>I.62' t9(J.91 t<I.(1(1 ~, :l52.55 
('J/(15 (t!/(e; 714'-1 68(1(1 79,9(1(1 i'4, 7(1(1 55,i'(1(1 7.87 5(1,8:\6 25.42'8(1 t3'98.87'5 ~ZI~ ~, i'4(I.(t8 t9(I. 11j $(1.(1(1 te, :;:;XI. ZZ 
(II/re; (II Ire; 8 W-l £,m 79. 94(1 i'4.!i6(1 55.38(1 4.96 :A:', 6J3 2£.~I(,5 t398.875 $5.216.:"5 te.lI8.r,r, m.21 $(1.(1(1 ~,411.87 

l 
(llIJi' (1J/(18 9H'-J 68(1(, 79,98<1 i'4,5<1(1 55,48(1 £"4£' 51,89£, 25..94&:1 $4(19. J(I(I t5. 299(1(1 "", 344.55 tSl.4.:' tCI.(1(1 te,417.91 
('J/12 0l/(18 J(I W-J 6B(Il 79.58(1 24 , 42(1 55, 1(,(1 5, 24 5.:', i'7<1 i'£>. IJ:j(' $4{I9.1(1(1 $5.299(1(1 tz.J6J.33 $94. (I(, ${I.(I(I te.455.~ 
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IoEEK MTE fltV' D ~E SHI~~ 
EliIEI r£V'D wr • un • ill. T[jjS 
---- --- -------- ------- -------
JIiUIIIY I 1990: 
(Oj/19 (11/17 4(IIfC-; &'W .?b. 614(1 
(11 / 19 (11118 41 IfC-4 6838 .:6.5(15(1 
(11/19 (H/18 4': IfC-4 W7 ~lJ6(1 
(11119 01118 H£4'C-; ~ 3.7815 
(11/19 (11118 44 IfC-4 WE> .?b. :i:l85 
(11 / .:6 (III.?: 45 If'C-4 , (,M.? .:6.143 
(11/.:6 (1IIZ.? 46 If'C-; WI .:f>.4(J9(1 
(1)/.:6 all.?: 47 If'C-4 (,M(I .:6.IS55 
(11/.:6 aJl.?: 48 IfC-; W9 .:6.4:>45 
(11/.:6 (11/23 49 If'C-; 6846 .:6.33<0 
(IJI.:6 (lJI.?J 5(lIfC-; (,84:> ~~~ 
(11/.:6 (lJI':3 :51 If'C-; W5 .:6.B5:i5 
(11/.:6 (II/.?J 5.: IfC-4 W'; .:f>.161'5 

.4 P~y ..... t (LlJ I 9/9(1 

IlElfl.S 1.EEJ< ~: 
IWI 11'11 

ii/CIl iilea 
edn SilVER 

ii-41.? 1(,(1 t!"'?<f>(1(1 
.41.?16(I r.i.K-'6(1(1 
ii41':.16(1 ii!"~~I(I 
i41':.I6(I ii5. 2'.e6l1C1 
ii4IZ.16(, ii5.':.?6(1(1 
"1l.73('1 $5. ':H(';I 
"a no f!.. ':44(1(1 
"13.730 r.i. '?';4(1(1 
ii4a 7:;:C1 ii!.. ':44(1(1 
'413.130 ii5 • .?44(1(1 
''Ill. 7:;:C1 ii!..2H(1(1 
"13.730 $5. ':44(';1 
f41l. 7:;:CI f!..2H(1(I 

raD flSSM EXCWK:.E raIl ~~'nENI: 
Spl it Ii.a=. (II St:TTLEIIEifl : ~[t.U: fiNoater C<f SllleaIGe.ld: 01 AU 

oc RIDC4i lfJIlhf CIlI1C11 CIl ----------------------------- m.;a:E ER!I 
O1I1Ctl O1I1Ctl O1JlCtl GIUI GiLD .(130111 I(OX .(14 0111 ~ '9"'~ PMllEHr 
--- ---- ---- ----- ----- ------- -------- -------- ------- ------- --------

(I. Z-SCI (I. Z-SCI Hlfl (I*~. 7.(G3 (1.798 (1.7(0 nia ,.I. 5..94Z .':,449.(6 
(I • .?l(1 (I. Z-SCI HI ll CI.2f>5 1.(1.?4 (1.195 (1.1<12 nia ,,ja 5.918 ii':, i3':1.I(, 
(I. Z-SCI (I. Z-SCI HlA (1 • .:65 (,,7(19 (1.7':13 (1.(,71 nia ,,ja 5.. 6!:tE .E,~~,,!«3 
(1 ~ 23(1 (1 .. 2':3(1 HIll (1 .. 265 (, . (;..~ (I. nJ (I. f>ll3 ,';a r';a 5 .. 756 f<f, :i1':.:Y:J 
(1 • .?l(1 (I.':SCI H.l1l (I .. .?65 (,,980 (1.79(1 (1.(,98 rl.la ,,ja ~~(j(jl • .:,4.?l.:11 
(Ir2~1 (t.El{t HIR (I • .:65 (,.9.:8 (1.184 (1.(,93 ,';a ,.!a 5. &:i7 $':,';14.:14 
a. Z-SCI Ct. ':SCI Hi ll Ct .. C'6!i (,. 9':18 (1.79.: (1.7(1(1 nia fsla 5.8% 'JZ,439 .. 3,!; 
(1.':3('1 (I • .?l(1 HIll (I.~ (,.m (1.18(, (I. (,:14 ,"a ,"a 5. S';5 fE,418.~ 
0..:3'1.1 (I.':SCI HlA (1 • .:65 7.(1(15 (1.793 (1.7(11 r"a r.la !.. 9(11 ii<',441.42 
(I.Z3('I (1.':3('1 HlA {1~26S (,.918 (1.19(1 0. (,98 r"a ,"a ~.819 '52'f 4:';':.:\? 
(I. ':SCI (I. ':SCI HlA (1 • .:65 (,,916 (1.79(1 (1.698 rlla r". !..817 J2',~:.\J.49' 
(I • .?l(, (I.'::;:CI HlA CI,~5 7.11(, (1.8(1(, (1.71': ,"a ,"a 5.$'; ii':, 479. 9(1 
(I .. z""s(J (toO ~.s(1 HlA (I.~ 7. (In (1.8(13 (1.7(19 nia rlla !..91(' i2', 1j7~ .. 45 
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~pvl L. .' 'I CHWO IIlhfS CIK'ANY 
SlIIWfli: A. F. bUDGE MINIt{; LTD. CWliliLT EfFECTIVE 12/11/89 S ILlClOJS FLUXING ORE 

~T~S WEEK AVG: 
FOR 1'i'iJ 

HIH H&H 
IifK DillE RCY'D!WtE SIlIPR DRY $IOl S/OI Gll.D SILVER TOTAL TOT~ 

E"DH ReV' D LOT • LOT I t«J. GROSS TARE NET Wo:."'Il L8S T~S SOLD SILVER PAYMENT PAYKENT PENlV..TY PAYPIENT 

------ ---- - -------- ------- --- ----- -----
--- -------

J>ttJH~y 19'30: 
0It20 bl/24 53 BFC-5 6850 50, 000 2~.5CO 55, ~80 4.83 52.800 26.4000 5413.730 55.24400 $1,961.49 5121.03 50.00 52.082.52 

,'1; 26 01/2~ 54 BFC-5 Ul~9 79. %0 2;. J8() 55.580 U7 53.262 26.6310 5413.730 $5.24400 $1.978.04 $122.08 $0.00 $2.100.12 

vl126 01/24 55 &fC-5 68H 80.220 24.480 55,740 4.23 53382 26.6910 $413.730 $5. moo $1.982.59 $122.29 $0.00 52,104.88 

01/26 01/~4 :if> BFC-S 6848 79.640 24,480 S5.160 3.96 52:976 26.4880 5413.730 55.24400 SI.967.70 5121.40 SO. 00 S2,089.10 

01 /26 OI/Q S7 BFC-S 6304 79,900 25,240 S~,660 4.18 52,375 26.1875 S4I3.73O S5.2HOO SI, 945. 36 5120.04 SO. 00 52,065.40 
01/26 01125 58 BFC-S 6301 78,660 24,720 53,940 4.33 51,601 25.8020 5413. 710 55.24400 51,916.81 S118.25 50.00 52,035.06 
01/2" 01/25 59 BFC-5 6303 79, 420 24, B20 54,600 6. 21 51 209 25.6045 sm.73O $5.24400 $1,901.92 5117.36 $0.00 52,019.28 

01126 01125 60 BFC-5 6302 79,800 24,620 55,180 3.99 52: 978 26.4890 $413.730 $5.24400 $1,967.70 $121. 40 50.00 $2,089.10 

(11126 01126 £>1 &l'C-5 £>308 79,700 24,580 55,120 4. 35 52,722 2£>.3610 $413.730 55.24400 $1,958.18 $120.82 $0.00 $2,079.00 

01/26 01126 f>2 BFC-5 6307 79, HO 24,500 54,640 2.84 53088 26.5HO H13.73O $5.24400 $1.971.84 $121. 66 50.00 $2.093.50 

~112" 01/<:6 63 BFC-5 6305 79,420 24.460 S4. %0 2.82 53: 410 26.7050 $413.730 55. 24400 SI. 983. 84 5122.39 50.00 52, loti. 23 

01/20 01/2& 64 BFC-5 6306 80.060 24.540 55.520 3.Oti 53 821 26.9105 5413.730 S5.24400 $1.999.14 5123.29 so. 00 $2.122.43 
660, sao ~. 08 633:627 316.8135 523,534.61 $1.452.01 BFC-S $24.986.62 



.' 

CHII() "INES CWiWt 
SHIWER: A.F. WD6E "INIIii LTD. 
CUNIRACT EfFECTIVE 12/11189 
SILlCECllS FLUUIii ORE 

IETIl.S IHK AVG: En.D ASSAY EXCl4VlGE En.D PAYMENT: 

FOR 1'l"lO HIH HIH Split liait=.OI SETTlEMENT: DEOOCT: Greater of Silica/G.lld: OZ ru 
\££K Ii.HE ReV'D SIfllE SHIPR $/Ol $/Ol 0tC BUDGE lM>IRE OZlT~ OZ - -------------------------- MLIKE InD 

ENDED ReV' D LOT • LOT • I(). TOO 6O.J) SILVER OZlT~ OZlT~ OZlT~ GOLD GQD .03 OllT 10~ .0' OllT 5~ @ 95~ PAYlIENT 

------ ----- --.----- ----- ----- ---- ------ ---- ------- ----- ----- - ------- ---- ----- ----

JfIUU(Y 1m: 
01120 b1l2~ ~ fFC-5 D850 26. '000 $m.730 S5.2Hoo 0.215 0.236 0.2190.2190 5.782 0.792 0.578 n/a n/a ~. HI $1, 961. ~9 

01/26 olm 5~ BfC-S 6~9 26.6310 sm. 730 S5. 2~~ 0.215 0.236 0.21'10.2190 5.832 0.79'1 0.583 n/a n/a t 781 $I, '178 . 0~ 

vl/2D 01l2~ 55 fFC-5 ~7 26.0910 sm. 730 S5.2HOO 0.215 0.236 0.21'10.2190 5.845 0.801 0.585 rola n/a 4.7'l2 SI, '182. 59 

01/26 olm 56 fFC-5 6MB 26.4880 $413. 730 $5.2HOO 0.215 0.236 0.21'l0.2190 5.801 0.795 0.580 rda n/a ~. 756 $It %7. 70 

01126 01125 57 ffC-5 6~ 26.1875 sm.73O $5.24400 0.215 0.236 0.219 0.2190 5.735 0.786 O.SH n/a ro/a 4.702 st,945.36 

01126 01125 58 £fC-5 6301 25.8020 $413.730 $5. 2'~ 0.215 0.236 0.21'1 0.2190 5.651 o.m 0.565 n/a n/a %.633 $I, '116.81 

ull26 01125 59 £fC-5 6303 25.6~5 $413.730 $5.24400 0.215 0.236 0.219 0. 2190 5.607 0.768 0.5&1 n/a n/a '.597 $1,901.92 

01126 01125 60 BfC-5 6302 26.'890 $H3.730 55.2HOO 0.215 0.236 0.2190.2190 5.801 0.795 0.580 n/a n/a '.75& $1,967.70 

01126 01126 61 £fC-5 6308 26.3610 1413.730 $5.2HOO 0.215 0.236 0.2190.2190 5.773 0. 791 0.577 n/a n/a ~. 733 $1,958.18 

01126 01l2~ 62 ffC-5 6307 26.5440 $~13. 730 $5.2'~ 0.215 0.236 0.2190.2190 5.813 0.796 O.SSI n/a n/a ~.766 $1,971.84 

01126 01126 63 ffC-5 6305 26.7050 HI3.730 $5. 2HOO 0.215 0.236 0.2190.2190 5.848 0. 801 0.SS5 n/a n/a ~. 795 $I, '183. 8' 

01/26 01126 6~ ffC-5 6306 26.9105 $~13. 730 $5.mOO 0.215 0.236 0.219 0.2190 5.893 0.807 0.589 n/a n/a U32 $I, 999. 14 

316.8135 69.381 ~'2J,~4.61 



· . 

out() MINES Cl»JlANY 
5lilf~R: A.F. IlJD6E MINI'" LTD. 
C(iHI«T EfFECTIVE 12/11/89 
SlliCEIl6 FLUU'" ORE 

METIV..S IHK AVG: SILVER ASSAY EXCtm>E SILVER PAYMENT: 

fOR 1'3'30 HIH HIH Split li.i t=. 15 SETTLEMENT : DEDOCT: Greater of Ol AG 

I.uK DATE IiCY'D SIIPlE SHIPR $/OI $/OI CI(; BUOG: UMPIRE OZlTI}-j DZ ------------ m.~a SILVER 

ENf.£O RCV' 0 LOT • LOT • t(). T(}-j5 GQD SILVER OZlTI}-j OZlTIll OZlllll SILVER SILVER .5 oZlr h)~ @ ~5~ PAYioIENT 

----- ---- ------- --- -- -- --- --- ----- ------ ------

JttulJlY 1'3'30: 
01126 bl/24 53 tifC-5 oaso 26.4000 $413.730 $5.24400 1.242 1.522 1.42 1.4200 37.49 13.20 3.75 23.08 $121. 03 

011a. 01124 54 &fC-5 6849 co.6310 $413.730 $S.2HOO l.m 1.522 1.42 1.4200 37.82 13.32 3.78 23.28 $122.08 

01/.1> 01/24 55 &fC-5 6847 26.6910 $m.73O $5.24400 1.242 1.522 1.42 1.4200 37.90 13.35 3.79 23.32 $122.2'J 

Olla. 01/24 56 &fC-5 6848 26.4880 $m.73O $5.24400 1.242 1.522 1.42 1.4200 37.61 13.24 3.76 23.15 U21.4D 

01/a. 01125 57 rFC-5 6304 26.1875 $413.730 $5.24400 l.m 1.522 1.42 1.4200 37.19 13.09 3.72 22.89 $120.04 

Ol/a. 01/25 sa tifC-5 6301 25.8020 $413.730 $5.24400 1.242 LSd 1.42 1.4200 36.64 12.90 3.66 22.55 $118.25 

01126 01/25 59 tifC-5 6303 25.6045 5413.730 $5.2HOO 1.242 1.522 1.42 1.4200 36.36 12.80 3.64 22.38 $117.36 

01126 01/25 60 BfC-5 6302 26.4890 $413.730 $5.24400 1.242 1.522 1.42 1.4200 37.61 13.24 3.76 23.15 $121. 40 

01/26 01/26 61 tifC-5 6J08 co. 3610 5413.730 $5.24"00 1.242 1.522 1.42 1.4200 37.43 13.18 3.H 23. Q.\ 5120.82 

01/26 01/26 62 rFC-5 6307 a..5HO $413.730 $5.24400 1.242 1.522 I. 42 1.4200 37.69 13.27 3.77 23.20 $121. 66 

01/co 01126 63 BfC-5 6305 26.7050 $413.730 $S.2HOO 1.242 1.522 1.42 1.4200 37.92 13.35 3.79 23.3-\ $122.39 

01/26 Ollco 64 tifC-5 6306 26.9105 h13.73O $5.24400 1.242 1.522 1.42 1. 4200 38.21 13.40 3.82 23.51 U23.2'J 

316.8135 m.87 $1,452.01 



I 

tr-l ~ v..> 
L.r r1 :> 

Di Bll "BiOS CCIIPIlNY 
~lf}tR: A.F. KlDG£ MINltii LTD. 
CONTAACT EFfECTIVE 12/1116'3 
51L1CEIlJS FLUXlIil ORE 

MET~5 WEEK AVG: 
FOR 1'3'30 HIH H&H 
~EK DATE ReV'D SIRE SHIPR DRY S/Ol $/Ol GIl.D SILVER TOT~ TOTAL 
ENl.o£O l(eV'D LOT I LOT • NO. GROSS TARE ~T ~ LBS TIrIS InD SILVER PAYMENT PAYHEHT PENALTY PAYHEHT 

----- - -.--- ------- ------- ----- ------ ----- --------_-'!_-
JfVtUI1RY 1'3'30: 
iJi:./iJi:. blla f.5 &fC-O 0312 7'3, 7~0 2~, 720 55, 0..00 2. 61 53,~7~ 20.7370 H17. HO $5.23700 52,464. '30 S1I6.37 50.00 $2,601.27 
o~/O<: 01/2'3 U; &fC-O o3O'J 7'3, 620 25, 360 5~, 4<.0 ~. 05 52,<:~ 26.1270 5417. 140 55.23700 52,426.17 $113.75 50.00 52,541. '32 
iJi:./0<: 011<:'3 67 &fC-6 0311 60,160 24,600 55,~ 2.56 ~,127 27.0(,35 5417. HO 55.23700 $2,514. '34 $117.63 50.00 S2, 032. 77 
0<:/ 0<:. 011<:'3 D6 &fC-O 0310 78,660 21t,540 54,3~0 3.06 52,DDD 20.3330 sm. UO $5.23700 $2,Ho.'34 511 \,(,4 50.00 52,561.56 
(~/02 01130 6'3 &fC-f> 0316 7'3,640 2~, DOO 55,240 5.40 52,257 26.1285 5417. UO $5.23700 52,428.17 $113.80 50.00 52,5~1. '37 
0<:/()2 01/30 70 &fC-f> 0314 60,140 <:;,700 55,HO 7.8(, 51 062 25. 5~10 5417. 140 55.23700 52,373. '3~ 5111.16 $0.00 $2,465.12 
0<:/(12 01/30 71 &fc-D 0315 60,000 2~,~ 55,HO 3.10 53:721 26.8(,05 5417. UO $5.23700 $2, 4%.17 5116. '34 50.00 $2,613.11 
~/O<: 01/30 72 &fC-f> 0313 60,300 24,520 55,760 2.5'3 ~,335 27.1075 5m. 140 55.23700 $2,521t.53 $Il8.30 50.00 52, otc. 83 

Hl,c60 3.93 ~23i '310 211. '3560 $1'3,6'37.76 $'322.81 If"C-O S20,-6CO. 57 



.' 

CHIt() "11£5 C~Y 
SlHf+£R: A.F. WDGE "INIIfi LTD. 
C(M~T efFECTIVE 12111189 
SILlCEOJS flUXING ORE 

FOR 1,90 
I{EK DATE RCV'D SlJll.E SIIIPR 
EIUl£D ReV'D LOT. LOT • t(). TOO 
--- ----- ------ --- ------
J~V 199<1: 
(>2/~ b1ICJ D5 BfC-6 6312 26.7370 
V2/~ 01/29 6bffC-6 63O'J 26.1270 
02/02 01/C'J 67 ffC-6 6311 27. Of.35 
02/02 01/29 68BfC-6 6310 26.3330 
02/02 01/30 69 IIfC-6 6316 26.1285 
02/02 01/30 70 &fC-6 63U 3.5410 
02/02 01/30 71 IIfC-£' 6315 26. 8605 
02/02 01/30 72 &l'C-6 6313 27.1675 

211.9580 

METfLS IoIE£K AV6: 
H&H HlH 

SIal SIal 
6O..D SILVER 

H17. 140 $5. ,.1700 
$417. 140 $5.23700 
5H7. 140 55.23700 
5417. 140 $5.23700 
HI7.140 $5.23700 
$417.140 55.23700 
$417. 140 $5.23700 
$417. 140 55.23700 

6O..D ASSIlY EXCIWG 6O..D PAYMENT: 
Split liMit=.Ol SETTLEMENT: DEDUCT: Greater of Silica/Gllld: 01 IU 

OC BUDGE lJIfllRE OllTOH 01 ----------------------------------- &fLfjlCE GIl.D 
OllTOO OllTOO OllTOO GIl.D GOlD .03 aliT 1~ .O~ aliT 5~ @ 95~ PAYMENT -- --- ---- ----- ---- ------- -------- ----- ------ ------ -----
0.260 0.269 N/A 0.265 7.072 0.802 0.707 n/a rola 5.957 52, m. 90 
0.260 0.269 MIA 0.265 6.911 o.m 0.691 n/a n/a S.821 52,428.17 
0.260 0.269 N/A 0.265 7.158 0.812 0.716 n/a n/a 6.029 52,514.94 
0.260 0.269 lilA 0.,65 6.965 0.790 0.697 n/a n/a 5.866 52, H6. 9~ 
0.260 0.269 MIA 0.265 6.911 o.m 0.691 n/a n/a 5.821 52,428. 17 
0.260 0.269 lilA 0.265 6.756 0.766 0.676 n/a n/a 5.691 52,373.94 
0.260 0.269 MIA 0.265 7.105 0.800 0.710 n/a rola 5. 98~ 52,496. 17 
0.260 0.269 lilA 0.265 7.186 0.815 0.719 n/a n/a 6. 0S2 52, 52~. 53 

56.064 $J,9f~7. 76 



." .. 

out{) MINES ~Y 
SHIf+'£R: A. F. BUDGE MINIh6 LTD. 
COOl RACT EFFECflYE 1211118'1 
SILlCE()J5 FLUXI/tj ORE 

METALS 1.EEl{ AV6: SILVER ASSAY EXCHAlIJE SIL YER PAYMENT: 
FOR 1990 H&H H&H Split li~it=.15 SETTLOlNT: DEDUCT: Greater of Ol AG 

\,(EK DAlE RCY'D SKU SHIPR $/OI $/OZ CIte BUDGE lJIIPlRE OZlI~ Ol ----------------- BALANCE SILVER 
ENilfO ReV' 0 LOT • LOT • t{). H~lS GIl.O SILVER OZlT~ OZlT~ OZlT~ SILVER SILVER .5 OZIT IO~ H5~ PAYMENT 

----- - --- ------ ----- ------- ----- --- ----- ---.- ------- -------- ------- --------
Jl'tUlIly 1 '3'10: 
02/02 bll2'l bS BfC-6 6312 26.7370 5417.1~0 55.23700 1.358 1.3'11 N/A 1.375 36.76 13.37 3.68 22.22 $116.37 
O2/OZ 01129 66 £fC-6 630'1 26.1270 HI7.1~0 55.23700 1.358 1.391 N/A 1.375 35.92 13.06 3.5'1 21.72 $113.75 
~/OZ 01129 67 EfC-6 6311 27.0635 $m. 140 $5.23700 1.358 1.391 N/A 1.375 37.21 13.53 3.72 2~.50 $117.63 
0~/02 01129 68IfC-6 6310 26.3330 S417.140 $5.23700 1. 358 1.391 N/A 1.375 36.21 13.17 3.62 21.89 SllU4 
02/U2 Ol/3(} 69 £fC-6 6316 26.1265 $m. 140 $5.23700 1.358 1.391 N/A 1.375 35.93 13.06 3.59 21.73 S113.80 
U2/U2 01/30 70 £fC-6 6314 25.5~10 sm. 140 $5.23700 1.358 1. 391 N/A 1. 375 35.12 12.77 3.51 21.23 $111.18 
02/02 01/30 71 EfC-6 6315 26. 8605 $m. 140 $5.23700 1.358 1.391 N/A 1. 375 36.93 13.43 3.69 22. 33 $116.94 
021Vi!. 01/30 72 EfC-6 f.313 27.1675 sm. I ~o S5.237OO 1.358 1.391 N/A 1.375 37.36 13.58 3.H 22.59 SI18.30 

211. <JCw80 291.H $922. 81 



~ . ",. 

Oil NO "11£5 COIIPIM" 
SHIWER: A.F. ~OOE "IN)I«l LTD. 
CfIITIKT EFFECTIVE 12111189 
SILICEWS FLUUI«l ORE 

FOR 1'190 
I.HI! DATE ReV'D SIRE SHIPR 
EkD£D ReV'D LOT I LOT I NO. GROSS TARE I£T l'IaJ 

DRY 
L&S TOO5 

JIWARY 1'l9O: 
IX/02 LI/31 
OU02 01/31 
(12/02 01/31 
02102 01/31 

January, 1'l9O 

6320 80, 180 2~, '80 55,700 3. 18 53, '329 26. 96~5 6317 79,300 2~, ~20 5~,880 2.55 53,481 26. H05 6318 80,220 24,560 55,660 1.35 54,909 27.4545 6319 80,240 24,320 55,920 3.40 5~,019 27.00'35 ---------------------------
222,160 2.62 216,338 108.1690 

====== ======-====== 

MElItS WEEK AVG: 
HIH HIH 

$/OZ $/OZ 
GOLD SILVER 

HI7.140 $5.23700 
SH7. 140 $5.23700 sm. 140 $5.23700 sm. 140 $5.23700 

JJfi uJ 
,1-0r t¥'~ 

GOLD SILVER lOTI¥. TOTAL PAYMENT PAYI'£NT PEHI¥.TY PAYMENT -------
$2,083.61 5112.70 $0.00 52,196.31 $2,066.51 Sill. 76 $0.00 $2,178.27 $2,121.16 $ll4.74 $0.00 $2,235.90 $2,087.37 $112.91 $0.00 $2,200.26 -------- ------- --------$8,358.65 $;52. II BFC-7 ~sa,~~~~= ========== ========= 
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'" /' OUt«) MIlES aJIlANi . 
SHIPPER: A.F. IUltE MINIIii LTD. 
WU~T EFFECTIVE 12111/89 
SILlCEIlJS FlUXlIii lIRE 

cO 

FDR 1990 
lEEK DATE RCV' D SIRE SHIPR 
ENDED ReV' 0 LOT I LOT. NI. 6ROSS TARE lET lCIfO 

I 
! 

.\ 

DRY 
lBS ' -- -- --- ----- TOO '-'f 

I I ~ 
'f' " 

;. 
J: 
'[ 

t." 

l: 
! 

IETII.S lEEK AYIl: 
HIH H&H 

' $/Ol . SlOZ 
6OlO SILVER 

ru 
PAYI£NT . 

SILVER 
PAYMENT 

TOTIL. 
PElRTY 

.' TOTIL. 
PAYMENT 

JIMJARY 19901 
02/02 b1/31 73IFC-7 632() 80 180 24,480 55,700 3.18 ~929 26.9645 $417.140 $5.23700 $2,286.34 $112.70 $0.00 · $2,3'39.04 
02/02 01/31 74 IfC-7 6317 79:300 24,420 54,880 2.55 53,481 26.7405 $417.140 $5.23700 . $2,267.99 $111.76 $0.00 $2,379.75 
02/02 01131 751fC-7 6318 80 220 24560 55,660 1.35 54 909 2M545 $417.140 $5.23700 $2,328.06 $114.74 $0.00 $2,442.80 
02/02 01/31 761fC-7 6319 80:240 24:320 55,920 3.40 54:019 27.0095 :':. $417.140 $5.23700 $2,290.52 $112.91 $0.00 $2,403.~3 
JanUiry, 1990 222,160 2.62 216,338 108.1690 ::1 ., $9,172.;1 1 $452.11 IfC-7 $9,625.02 . === =--, JJ~~ ~= ,' , ,: 
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DIlIllIlIIES aJIlANY ":~ J." d :.t, 
91IP1lER: A.F. IWiE IIININS LTD. ':i; 
ClMIKT EFFECTIVE 12111/89 .' .;.;.! 
SILICErui FLUXINS lIE ..' , .• 

:' j~i. . 

IETII.S IoEEK AYG: IiIl.D ASSAY EXCIfNE IiIl.D PAYIENT: 
FIIR 1990 t""""·· .. ;;"', :~, • HIH . H&H ,: Split li.it=.OI • SETTl.EIENT: . JlEIlIJ:T: Greater of Silica/Gold: Ol III 

IlEK DATE IEV'D 5IR.E 91IPR '" ,.' $/OI • $/oI '" IX \ 1lJD6E IJIIlRE OIlTON ol BIUKE IiIl.D 
ENmI !¥;Y'D LOT I LOT I ' IIJ. TIHi Y. IiIl.D SILVER ' OIlTON OIlTON oZlTON GII.Il GII.Il ' • OJ OIlT 1~ • ~ oZlT 5" t! 95" PAYIENT -- -- --- --- -- -~ ---------- -------------
~1RY~~~r: I~i rc:r ;~". ~ mg '.. :m:~:g :~~~ " . ~:~~ ~:~ ~:~ ~:~t) t~ ~:: ~:~ ~~: ~~: ~:~~ ~:~:~ 
~/02 01/31 75IFC-7 6318 27.45-\5 $417.140 $5.23700 0.244 0.225 0.253 {O.244 6.699 0.824 0.670 n/a n/a 5.581 $2,328.06 
02/02 01/31 76 BFC-7 . 6319 : 27.009S '". $417.140 $5.23700 :: 0.244 0.225 0.253 0.244 . 6.590 0.810 . 0.659 rlli n/a 5.491 $2,290.52 --_., ",' " 

JilMlary, 1990 I;j:~ ''I'" 108.1690 ', , , !: ':,' 't~t,; f~;~, . ~ ~ ''-./ 26.393 , • ~ 172.91 
-", .... L·,.,:"f:~~;r.: ,.. . ''"--

.. , 



-", 

/ ' DlIIII lilIES CIJIlANY . 
SliPPER: A.F. IUl6E IIIMINi LTD. 
COOIW:T EFFECTIVE 12111/89 
SILlCEWi FWXlNi !lIE 

!(~'! 
FOR . 1990 .. " 

. ,. 
} .~ 
;'" 

" 

IoEEK DATE lEV' D SIRE ': 91IPR ·1 . 4 
ENWI ReY'D lOT • LOT. III. ,;;: TlHi 

~~bSir: 731fC-7 ::' 6320 .... 26.~5 
02/02 01/31 n IFC-7 6317 26. 7~ 
02/02 01/31 75 IFC-7 6318 27.4545 
02/02 01/31 _. 76 IFC-7 ,~ 6319 27.0095 

. ".~ 
JiIIUU')', 1990 :.'1 . ':: .:~~. 108.1690 

. , 

"4~; ~ 

;~.h:·~ 

:~ !' l 

1 

,. 

IlETILS IoEEK AY6: 
H&H H&H 

$/OZ $/OZ 
tnD SILVER 

$417.140 $5.23700 
$417.140 $5.23700 
$417.140 $5.23700 
$417.140 S5.23700 

"1." '_" 

'\ 

" 

SILVER ASSAY EXDRIlE SILVER PAYIIENT: 
. Split lilit=.15 '. SETTlEJIENT: 
, IX IllD6E . IJllIRE , OZITCII 02 

1lEIlOCT: Greater ' of DZ Ali 
----- BIUNl: SILVER 

:' OZ/TCII OZITCII . OZITCII ' SILVER SILVER .5 OZIT 1~ I! 95~ PAYIIENT 

1.331 
1.331 
1.331 
1.331 

I.MB 
I.MB 
I.MB 

. 1.MB 

MIA 1. J40 36.13 13.48 
MIA 1. J40 35.8J 13.37 
MIA 1.340 36.79 13. 73 
MIA ' 1.340 36.19 13.50 .', 

--~-- to i, 
144.94 ;:;" 

'=== t;': t: 

3.61 
3.58 
3.68 
3.62 

.J: 

21.52 
21.34 
21.91 
21.56 

$112.70 
SI11.76 
SI14.74 
Sl12.91 

$452.11 

", ; 



(HlhO ~IIltS w..·~Y 
SllUhR: A. f. LIJLoG£ ~ININ6 LTD. 
CLI,lhHCT EffECTI'.£ 12111/89 
51L1Cu) • .ti fLUXllil Uii 

fON 199U 
I,UK U'lfE RLV'D sw:t.E SHIPR 
rr.!.{o heY'D LOT • LOT. til. GROSS TARE 

ft bklioii t I I 'NIl: 
6~~ 79, 8~O 2~,600 iK/vi:. idOl 77 IfC-7 

(o21':~ ~/Ol 78 IfC-7 6321 79,880 2,,620 

I~ PoI)...:r,t 0" 12 

NET ~1I20 

55,2~O 5.27 
55,2E.O 5.99 --------... -

110,500 

DRY 
L~S 

. 52,329 
51,950 

TOO5 

26.1645 
25.9750 

--------------------
104,279 52.1395 

"'TIlLS IlEEK A'lG: 
HlH HlH 

$IOZ $/01 GIl. D 
GOlD SILvtR PAYMENT 

H17. HO $5.23700 $2,218.77 
sm. HO $5.23700 $',202.92 

SILVER 
PAYIlE.NT 

U09.35 
$108.56 

....... --------- ----_ ... _---
14,421.69 1217.91 

TOTAL 
PENfLTY 

TOTAL 
PAYIlfNT 

$0.00 $2,328. 12 
$0.00 $2,311.48 

14,639.60 

6-J _v' LJ L ,) 1 ,1/ J 



CHIt() "11tS CCPHlHY 
SHHak : A.f. i>Im IUNIN6 LTD. 
Cl-"lkhCI EffECII'<£ WII/89 
SILlCHA.ti HUIIIWl ()fiE 

fGR 1')')0 
\.i[K !.+lIE~' D SI"lE SliIPR 
t~LtO JiC~' D LOI • LOT. t(l. TOHS 

H&~Y I 'NO: 
t,2/U2 ik,ol 77 [fC-7 ~32~ '1i.16~5 
(1~/v~ 02/01 18 [fC-l 6~1 25.9750 

.5 ~.yWc:(,1 (M12 52.13'J5 

11£ T IV.. 5 J,E£I\ AVG: GO..D ASSAY EXCtWG: GIl D PAYI'ENT: 
H'H HIH 

flOI tlOl 
Split li.it=.OI SEITLEHEtH: 

OC BUDGE lW'IRE OlllOU OZ 
DEIll:T: Greater of Silica/Gold: 01 AU 
---------------------------------- &Il.AtlCE GO..D 

GO..D SIL'<£R OllTOO OllTOO 01l1Ot1 60..D GIlD .03 OllT IO~ • O~ OZI r 5~ ~ 9S~ PAYHENT 

~ sm. 140 '5.23700 0.2H 0.225 0.253 0. 2440 Ii. 38~ 0.785 0.638 nl i 
H 17.140 '5. mOO 0, cH O. ~'5 O. c53 O. 24~O ) 6.338 O. 179 O.63~ nl i 

n/a 
n/a 

5.319 $2,218.77 
5.2&1 $2,i?02.92 

12.722 H,~21.69 



OiINO IIIh£S CIW'AHY 
5H1i-ttA: A.f. [;U1XiE IIf1UIfi LTD. 
C!JHlkl£l £FfECm£ lelW8g 
SllICft.U:i fLUll1Ib 0Ii£ 

fOH 1m 
lEEK DAlE IiCV'D SllftE SHIPR 
EhLfO k(V'D LOI I LOT. NO. TOO 

Ff&kUlAi Imt · 
~/«:' ~/ill 11 IH-1 6324 26.1645 
~/Oi: 0..'/01 18 IfC-1 ~I 25.9150 

15 P.~IIi!',t Cl4/12 52.1335 

METALS IHJ( AV6: 
HIH HIH 

$/Ol $/Ol 
6W) SILVER 

1411.140 $5.23700 
$411. 140 $5.23100 

SILVER ASSAY EXDVlIG SILVER PAYHENT: 
Split li.it=.IS SETTlOOU: DEDOCT: Greater of Ol AG 

CIIC £;lJI)6E lK'IRE OZITON Ol ---------------- fruKE SILVER 
OllTON OllTON OllTON SILVER SILVER .5 OllT I~ ~ 9S~ PAYIlEHT 

1.3310 1.3480 H/A I. 3~OO J5.OIi 13.08 
1.3310 1.3~80 N/A 1.3~OO 3~.81 12. en 

69.87 

3.51 
3.48 

CO.88 $109. J5 
20.73 $lv8.56 

$217.91 



," .r 

Oilrfl MIt£S ~Y 
~IPIiR: A. F. flUD6E ~ININlLTD. 
C(f.jTRfCT EFFECTIVE 12/11/89 
SILlCEOCJS FLUlIMi ORE 

FOR 1990 
lEEK DATE RCV'I) SMPlE SHIPR 
£NDtO ReV'1) Lor. LOT. Ill. 

JArlJARY 1'390: 
(\!.I02 bl/31 
02/02 01/31 
02102 01131 
0211.12 01131 

January, 1990 

7J &FC -7 6320 
7It &FC-7 £.317 
7~ &FC-7 6318 
76 &FC-7 6319 

TOO 

26.%~~ 
26. 74~ 
Z7.~5-\~ 
27.0095 

108.1690 

I£T~S WEEK RVG: 
HlH HIH 

f/01 f/Ol 
Illl) SILVER 

H17. HO f~.237oo 
H17. HO $5.23700 
H17.140 $5.23700 
$W. HO $5.23700 

IllD ASSAY EXCHIm IllD PAYI£NT: 
Split lilit=.OI SETTLEI£NT: DEDUCT: Greater of Silica/Gold: 01 AU 

CIIC IlUIlGE lJIIPlRE OllT~ ' 01 --------------------------------- MU~jCE IllD 
OZITON OllTON OllTON GOLD GOLD .03 OllT 10~ .0; OllT ~j @ 95j PAYI£NT 

0.2H 0.225 lJil 0.2~ 6.067 0.809 0.607 rda n/a ~. '395 $2,083.61 
0.2H 0.22S lJKl 0.22S 6.017 0.802 0.602 n/a , r,/a 4.954 f2,066.51 
0.2H 0.225 l.Wl 0.225 6.177 0.824 D.618 n/a n/a 5.085 $C,121.16 
0.2H 0.225 lJIj) 0.225 6.077 0.810 0.608 n/a n/a 5.(1(); $2,087.37 

-------------- ---------

24.338 --!~~:~= 



," ~ 

DUt{) MINES ~y 
SHII'I'£R: A. F. &UDGE MINII(; LTD. 
~TAACT EfFECTIVE 12/11/119 
SILICEOUS FLUIING ORE 

FOR 1'390 
WEEK DATE ReY'D SMItE SHIPR 
[NDEO ReY' 0 LOT • LOT I t(). TONS 

JAIOiRY 1990: 
(>210::. bt/31 
02102 01131 
02/02 01131 
O~/02 01131 

Jar,uary, 1'390 

73 flfC-7 
H flfC-7 
75 flfC-7 
76 &l'C-7 

6320 
6317 
6318 
631'3 

26.%45 
26.7405 
27. ~545 
27.00'35 

108.1690 

~TItS IlEK AVG: 
HIH HIH 

$/OZ $/Ol 
GO..O SILVER 

Ht7.HO $5.23700 
1417.140 $5.23700 
5417. HO $5. 23700 
5417. 140 $5. 23700 

SILVER ASSAY EXCHlNGE SILVER PAYIt:NT: 
Split lilit=.15 SETTLEMENT: DEOO::T: 6reater of Ol A6 

CMe BUDGE lJ<IPIRE OllTON Ol ------------------ 81tlllU SILVER 
OZlT~ OllTON OllTON SILVER SILVER .5 aliT IO~ @ '35~ PAnlEHT 

1.331 1.348 H/A I. 340 36.13 13.48 3.61 21 . 52 $112.70 
1.331 1.348 N/A I. 340 35.83 13.37 3.58 21.34 $111.76 
1.331 I.m N/Il 1.340 36.79 13.73 3.68 21.'31 $IH.74 
1.331 1.3411 HIll 1.340 36.1'3 13.50 3.62 21.56 $112.'31 

------------ ----------
H4.94 t~52.11 

==:;;;======= 



~ ,. 

(HlttJ ~INtS CM~Y 
SHlf»:R: A.F. LUDGE MINING LTD. 
(CMMeT EfFECTIVE 12/11/89 
S(L1CEIlJS FLUXING OIlE 

FOR 19'30 
IlEK litHE RCV'D SllPLE SHIPR 
Et.r£O nev' 0 LOT • LOT. 00. GROSS TARE 

FfbRUHR~ 1m; 
0210<:. ik/Ol 77 BfC-7 632. 79,8.0 2.,600 
(02/(02 0<:./01 78 &l'C-7 6321 79,8&l 'ft,620 

15 Pay""",t 0;/12 

NET Ui20 

55,2.0 5.27 
55,260 5. '39 

----------
110, soo 

DRY 
LBS 

52,329 

T[}lS 

26. 1645 
51,950 25.9750 

----------------
104,279 52.1395 

I£Tfi-S WEEK AVG: 
HIH H&H 

S/OZ S/OZ 6llD SILVER 
PAYI'IENT 6llD SILVER PAYIlENT 

sm. 140 S5.23700 S2, 216. 77 $109.35 
sm. 140 $5.23700 $2, ,OZ. 92 S10a.56 

------------ -------- -

$4, .21. 69 $217.91 

TOTfi
PENAlTY 

TOTfi
PAY~IENT 

SO. 00 S2,328. 12 
SO. 00 $2,311..a 

------------

.ll,639.60 
============ 

/,.J .R (....J L L"> r "c// j 



~ v 

CHIIt) MINES C~Y 
SHI PftR: A. F. bUDGE MINlti> LTD. 
C~l AACI EFFECTIVE 12111189 
SILICUU; FLUXItti ORE 

fuR 1m 
~EK DAlE ReV' 0 SIfllE SHIPR 
ENDtD RCV'D LOI I LOT. til. TONS 

FEB~Y 1990: 
~/02 ~/OI 77 BFC-7 6324 26.1645 
02/02 02101 78 BFC-7 f.321 25. 9750 

.5 ~.y""'nt 04/12 52.1395 

1.n~S I.E£K AVG: GOLD ASSAY EXCIflNGE GOLD PAYMENT: 
HlH HlH 

S/Ol S/Ol 
Spl it li.i t=. 01 SETTLEMENT: DEDUCT: Greater of Si liea/Gold: Ol AU 

DC BUDGE lK'IRE OlITOI/ Ol ------------- ---------- --------- M-ANCE GOLD 
GQO SILVER OllTOO Ol/TOO OllTIIN 6Il.D 6Il.D . 03 OllT 10% .04 OllT 5" ~ 95~ PAYMENT 

H 17. 140 $5.23700 0.2H 0.225 0.253 O. 2~40 6. 38~ O. 785 0.638 nl a n/a 
n/a 

S.319 $2,218.77 
5.281 $2,202.92 H 17. HO $5.23700 0.244 0.225 0. 253 0.2440 6.338 O. 779 0.634 nl a 

12.722 54, 421-;69 . 



~ ... 

DHNO "I/£S CIW'ANY 
SfiI>f£R: A.F. WIlGE MIIHOO LTD. 
CliHTkl£T EFFECTIVE lei 11/89 
SILlCEUUS RUliNG ORE 

FOR 1m 
~EK DATE RCV' 0 SHPlE SHIPR 
ENliEO ~CV' 0 LOT I LOT I 00. T()jS 

FE&liUlRY 1m: 
~/V2 ~/01 71 £1'(-7 632~ 26. 16~5 
~/OC OC/OI 78 £1'(-7 ~321 25.9750 

15 PaYlII!nt ~I 12 S2.139S 

MEHlS ~K AV6: 
HIH HIH 

$/OI SlOI 
6!l.O SILVER 

H17. ao 55.23700 
5 .. 7. ao S5.237oo 

SILVER ASSAY EXCIRa SILVER PAYMENT: 
Split Iilit=.15 SETTLOOH: DEJJOCT: Greater of OI AG 

CIIC 8UDGE [KIlRE OUTON OI ----------------- BIlUKE SILVER 
Ol/TON OZITOO OUTON SILVER SILVER .5 OUT IO~ @ 95j PAVMEnf 

1.3310 1.3~80 N/A 1.3400 35.06 13.08 
1.3310 1.3480 N/A 1.3400 34.81 12.99 

69.87 

3.51 
3.48 

20.88 5109.35 
20.73 S«.8.SE. 

$217.91 



CHIt«) MINES CI»tPMf 
SHIPPER: A. F. BUDGE MINING LTD. 
CONTRACT EFFECTIVE 12/11189 
SILICHIJS FLUXING ORE 

FOR 1990 
m DATE RCV'D 5MPL.E SHIPR 
ENDED RCV'D LOT • LOT. NO. GROSS TARE NET ~~ 

DRY 
LBS TONS --- --- ----- --------- --- --- --- ---

FEBRUlRY 1990: 
02/02 02/01 79 ~C-8 6323 79,760 24,680 55,080 5.12 52,260 26.1300 
02/02 02/01 80 ~C-8 ~ ~N~ ~,~ 55,660 5.62 52 S32 26.2660 
02/02 02/02 81 ~C-8 S4,760 5.68 SI;65O 25.8250 
02/02 02/02 82 ~C-8 6325 75: 080 28: 360 46,720 7.03 43,436 21.7180 
02/02 02/02 83 ~C-8 6326 75, 040 27, 160 47,880 5.99 45,012 22.5060 
02/02 02/02 84 ~C-8 6327 74,560 27,000 ·\7,560 6.26 44,583 22.2915 

ttHtt -------
February, 1990 307,660 5.91 289,473 IH.7365 ------- ==============--= ------

METIt.S WEEK RVG: 
HlH HlH 

$/OZ $/OZ &lD 
GOLD SILVER PAMNT 

$417. 140 S5.23700 $2,194.99 
$417.140 $S.23700 $2,206.67 
HI7.140 $S.23700 $2, 169.SS 
$417.140 $S.23700 $1,824.57 
S417. 140 $5.23700 $1,890.48 
$417. 140 $5.23700 $1,872.96 

SILVER 
PAYMENT 

$122.44 
$123.12 
$121.03 
$101.81 
$105.47 
$104.43 ---- ---

$12,159.22 $678.30 
==--== ======--= 

TOTIl 
PENIlTY 

TOTIl 
PAYMENT 

SO. 00 $2,317.43 
50.00 $2,329.79 
$0. 00 52,290.58 
$0.00 $1,926.38 
$0.00 $1,995.95 
SO. 00 $1,977.39 

$12,837.52 ------------------



;:,' 

) 

~ ,~ 

) 

') 

OUJlI HnES CM~ 
ffil~~~R: fj,F, Rtrl!iE jlfli41HG UD, 
coomer EFFEtlJVE .I.:'/Jj/89 
SlUCE!l.1S Fl.UXl~ Ofif 

FOJi .I~I 
IIE9: MTf. RCVt II 9JU 9iJ~(R 
ENIl:D flCY'D LID j WT J 00, GROSS TARE 

FE~, l~o4(l: 
(e/(e (el(l.I 77 b3Z4 7'3,84(1 Z4,6(1(1 
(~/(e (elm 7£5 b3Z1 7S',B8(1 Z4,6...':I(1 
(e/(e (e/(1l 7'3 6J:...~ 7'3,76(1 Z4, £,8(1 
{e/(e (e/(ll 8(1 o:\.'J? 8(I,4Z<' 2.1),76.(1 
(e/(Ic (e/(e 81 6J:...':18 8.1, (18(1 ~~~I 
(el(~ (e/(e [Q ~ 7!i, (18(1 ~,Sb(1 
(el(~ (et(e 8J bX'D 75, (14(1 Cl,16(1 
{e/(e (e/(e ls4 ~~.q 74,56(1 ~,(I(I(I 

---------
February, .199(1 

Z,c4(1 5.n 
55,~1 5,9'3 
Z,(18(1 ~jZ 

~O,66(1 5,62 
5li,76(1 5.68 
40,7Z<1 7,(1~ 

.lJ7,8li(1 5.99 
47,56(1 o,~ 

~,~ 
~l,~1 
~~,C!l.1 

~1~ 
~1,~1 
43,.1):-0 
4~(I.lZ 
.IJ.IJ,sro 

zo. 1045 
~,~I 
zo. .131:(1 
(tb,2b6(, 

~~1.1 
Zl. 718(1 
ZZ.!'I.1b(1 
~2,2SJ5 

---------------------
========--============= ------------

RECEIVED l"iAR 7 1990 



(602) 94:'--+630 

(BUDCE' 
\ I 

A.F. Budge (Mining) Limited 
-tJOI North 75th Street 

Suite 105 
S(ottsdale. AZ 85251-3504 

FAX (602)949-1737 

October 29, 1990 

~r. Scott E. Bryce 
~etals Accountant 
Chino ~ines Company 
Hurley,?'J"M 880-t3 

Dear Scot t: 

Ar t ~erino was kind enough to send o ver all 
sheets for the various lots in dispute, along 
settlement shee t s from Lot # BF-6. 

the set t lement 
wi th the old 

As y ou can see from the rather detailed reconc il iation shee ts 
which are enclosed, we have accepted your re-ass i gnment of lot 
numbers and made our own calculations. You will note a correction 
in Lot # BF-7. Mountain States came back with an umpire assay for 
gold of 0.253. Since this was higher than both your assay and that 
which we reported, and according to the terms of our contract, 
set tlement should hav e been based on the assay nearest umpire, 
which in this case was your assay of O.2-t-t. 

This adjusts the amount of o v erpay ment from Sl,-t69.93 to 
5656.-i2. 

In requesting reimbursement of this o v erpayment, we would like 
y ou to consider some of the following points: 

( a) Settlement on the 2,200 tons of flux shipped to Chino in 
January, 1990 was certainly not made in a timely man n e r . 
Final payment was not received until July. This was 
more than 5 months after it had been shipped. We real ize that 
all payments were made wi thin the terms of the contrac t, i. e. 
wi thin 30 days after exchange of assays. However, if shipping 
to Chino were it's only al terna t i ve, a small mining company 
~ould undoubtedly encounter serious cash flow prob l ems, and 
wou l d probably questio n the wisdom of their choice of 
sme lters . 

DIRECTO RS: A.F. Buoge. O .B.E .. C. Eng .. F .l.C.E.. F.l.H.T.: !Vfrs 1. Budge: 7(1)2 Clearwater Parkwa y. Paradi~e Valley. AZ >l 525J 



S.E. Bryce 
Chino ~ ines Company 
October 29.1990 
Page :2 

( ~) The inadvertent assignment of the wrong lot numbers 
resulted in a book-keeping problem for Chino, and we are sure 
it has taken a c ertain number of man-hours to correct it. 
However, we have also had to expend valuable man-hours · 
c orrec ti ng your corrections. 

Please advis e at you r earliest convenience how y ou would like 
this matter settled. 

RRS:ca 
encls. 

c: D.K. Farquhar w/attachments 

Very truly yours, 

/ ----:) // I I . -. -( 
-.:::7'1' / , -;.., ~; (> 1' ~ 1/ ... .. : ( 

# • - , - - ~ ../ /- - ~ \ -

Ronald R. Short 
General Manager 



Reconciliation of Payments on Siliceous Fluxing Ore 
Shipped to Chino Mines Company 

Lot :I BF-5 

Chino assays Budge assays Umpire assays 
gold silver gold silver gold silver 

0.215 1.242 0.236 1.522 0.219 1.42 

Original payment based on trucks numbered 53 - 65 

Lot # 
Dry 

pounds Tons 
Settlement Assays 

Gold Silver 
oz/ton oz/ton 

Settlement Prices 
Gold Silver 

$/ounce $/ounce 

53 52,800 26.4000 
54 53,262 26.6310 
55 53,382 26.6910 
56 52,976 26.4880 
57 52,375 26.1875 
58 51,604 25.8020 
59 51,209 25.6045 
60 52,978 26.4890 
61 52,722 26.3610 
62 53,088 26.5440 
63 53,410 26.7050 
64 53,821 26.9105 
65 53,474 26.7370 

Lot it BF-6 

Chino assays Budge assays 

0.219 
0.219 
0.219 
0.219 
0.219 
0.219 
0.219 
0.219 
0.219 
0.219 
0.219 
0.219 
0.219 

gold silver gold silver 

0.260 1. 358 0.269 1.391 

1.42 $413.73 
1. 42 $413.73 
1. 42 $413.73 
1.42 $413.73 
1.42 $413.73 
1.42 $413.73 
1.42 $413.73 
1.42 $413.73 
1.42 $413.73 
1.42 $413.73 
1. 42 $413.73 
1.42 $413.73 
1.42 $417.14 

Total 
Paid 

Umpire assays 
gold silver 

n/a n/a 

Original payment based on trucks numbered 66 - 78 

$5.24 
$5.24 
$5.24 
$5.24 
$5.24 
$5.24 
$5.24 
$5.24 
$5.24 
$5.24 
$5.24 
$5.24 
$5.24 

Settlement Assays Settlement Prices 

Amount 

$2,082.13 
$2,100.35 
$2,105.08 
$2,089.07 
$2,065.37 
$2,034.96 
$2,019.39 
$2,089.15 
$2,079.05 
$2,093.48 
$2,106.18 
$2,122.39 
$2,124.91 

$27,111.51 
$21,111. 28 

Lot # 
Dry 

pounds Tons Gold Silver Gold Silver Amount 

66 
67 
68 
69 
70 
71 
72 
73 
74 
75 
76 
77 
78 

52,254 26.1270 
54,127 27.0635 
52,666 26.3330 
52,257 26.1285 
51,082 25.5410 
53,721 26.8605 
54,335 27.1675 
53,929 26.9645 
53,481 26.7405 
54,909 27.4545 
54, o.l_~ 27.0095 
52,329 26.1645 
51,950 25.9750 

oz/ton oz/ton $/ounce $/ounce 

0.265 
0.265 
0.265 
0.265 
0.265 
0.265 
0.265 
0.265 
0.265 
0.265 
0.265 
0.265 
0.265 

1. 38 $417. 14 
1. 38 $417 .14 
1.38 $417.14 
1.38 $417.14 
1. 38 $417. 14 
1. 38 $417. 14 
1.38 $417.14 
1. 38 $417.14 
1. 38 $417.14 
1. 38 $417.14 
1.38 $417.14 
1.38 $417.14 
1.38 $417.14 

Total 
Paid 

$5.24 
$5.24 
$5.24 
$5.24 
$5.24 
$5.24 
$5.24 
$5.24 
$5.24 
$5.24 
$5.24 
$5.24 
$5.24 

$2,541.68 
$2,632.78 
$2,561. 72 
$2,541.82 
$2,484.67 
$2,613.03 
$2,642.90 
$2,623.15 
$2,601. 36 
$2,670.82 
$2,627.53 
$2,545.32 
$2,526.89 

$33,613.67 
$33,416.20 

Revised payment based on trucks numbered 53 - 64 

Settlement Assays 
Lot # 

Dry 
pounds Tons Gold Silver 

53 52,800 26.4000 
54 53,262 26.6310 
55 53,382 26.6910 
56 52,976 26.4880 
57 52,375 26.1875 
58 51,604 25.8020 
59 51,209 25.6045 
60 52,978 26.4890 
61 52,722 26.3610 
62 53,088 26.5440 
63 53,410 26.7050 
64 53,821 26.9105 

oz/ton oz/ton 

0.219 
0.219 
0.219 
0.219 
0.219 
0.219 
0.219 
0.219 
0.219 
0.219 
0.219 
0.219 

1. 42 
1. 42 
1. 42 
1.42 
1.42 
1. 42 
1. 42 
1. 42 
1.42 
1.42 
1.42 
1.42 

Settlement Prices 
Gold Silver Amount 

$/ounce $/ounce 

$413.73 
$413.73 
$413.73 
$413.73 
$413.73 
$413.73 
$413.73 
$413.73 
$413.73 
$413.73 
$413.73 
$413.73 

Total 

$5.24 $2,082.13 
$5.24 $2,100.35 
$5.24 $2,105.08 
$5.24 $2,089.07 
$5.24 $2,065.37 
$5.24 $2,034.96 
$5.24 $2,019.39 
$5.24 $2,089.15 
$5.24 $2,079.05 
$5.24 $2,093.48 
$5.24 $2,106.18 
$5.24 $2,122.39 

$24,986.60 

Revised paJ~ent based on trucks numbered 65 - 72 

Settlement Assays 
Lot # 

Dry 
pounds Tons Gold Silver 

65 53,474 26.7370 
66 52,254 26.1270 
67 54,127 27.0635 
68 52,666 26.3330 
69 52,257 26.1285 
70 51,082 25.5410 
71 53,721 26.8605 
72 54,335 27.1675 

oz/ton oz/ton 

0.265 
0.265 
0.265 
0.265 
0.265 
0.265 
0.265 
0.265 

1.38 
1.38 
1. 38 
1. 38 
1.38 
1. 38 
1. 38 
1. 38 

Settlement Prices 
Gold Silver Amount 

$/ounce $/ounce 

$417.14 
$417.14 
$417.14 
$417.14 
$417.14 
$417.14 
$417.14 
$417.14 

Total 

$5.24 $2,601.02 
$5.24 $2,541. 68 
$5.24 $2,632.78 
$5.24 $2,561.72 
$5.24 $2,541.82 
$5.24 $2,484.67 
$5.24 $2,613.03 
$5.24 $2,642.90 

$20,619.62 



• 

Lot :t BF-7 

Chino assays Budge assays Umpire assays 
gold sil vel' gold silver gold silver 

0.244 1. 331 0.225 1.348 0.253 nla 

No original payment made Revised payment based on trucks numbered 73 - 78 

Dry Settlement Assays Settlement Prices Lot # pounds Tons Gold Silver Gold Silver Amount 
oz/ton oz/ton $/ounce S/ounce 

73 53,929 26.9645 0.225 1. 34 $417.14 $5.24 52,196.37 74 53,481 26.7405 0.225 1. 34 $417.14 $5.24 $2,178.13 75 54,909 27.4545 0.225 1. 34 5417.14 $5.24 $2,236.29 76 54,019 27.0095 0.225 1. 34 $417.14 $5.24 $2,200.04 77 52,329 26.1645 0.225 1.34 5417.14 $5.24 $2,131.21 78 51,950 25.9750 0.225 1.34 $417.14 $5.24 52,115.78 

Total $13,057.82 

Payment schedule based on CORRECTED gold settlement 

Dry Settlement Assays Settlement Prices Lot # pounds Tons Gold Silver Gold Silver 
oz/ton oz/ton $/ounce $Iounce 

73 53,929 26.9645 0.244 1. 34 $417.14 55.24 $2,399.40 74 53,481 26.7405 0.244 1. 34 $417.14 55.24 $2,379.47 75 54,909 27.4545 0.244 1. 34 $417.14 55.24 $2,443.00 76 54,019 27.0095 0.244 1. 34 $417.14 55.24 $2,403.40 77 52,329 26.1645 0.244 1. 34 $417.14 55.24 52,328.21 78 51,950 25.9750 0.244 1.34 $417.14 55.24 $2,311. 35 

Total $14,264.84 

Total amount of payments made to Budge for the above shipments 

560,527.48 

Total amount of payments recalculated as owing to Budge for the above shipments 

559,871.06 

Re-calculated purported overpayment $656.42 



october 30, 1990 

Mr. Ron Short 
A.F. Budge Mining, Ltd. 

CHINO MINES COMPANY 
Hurley, NM 88043 
(505) 537-3381 

4301 N. 75th st . , suite 101 
Scottsdale, AZ. 85251-3504 

RE: BFC-7 Au umpire Assay 

Dear Mr. Short: 

Enclosed is further documentation on BFC-7 (73-78) reflecting 
the correction for Au on received lots 73-76. 

This is the same information that was faxed to you on 10/30/90. 

Recalculating the settlements with the correct umpire assay 
(.244 instead of .225) resulted in an overpayment up to lot #76 
by $655.67. 

Please advise if any additional information is necessary in 
order to reconcile this amount. 

Very truly yours, 

/f?1.'~~ 
Controller 

SEB:dfr 

Enclosure 

cc: D. K. Farquhar 
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lrllMt ~IN<S LUl1f'HNY 
~" !· I-'t.R : A.F. &UtA;( ""U~ LTD. 
f ~ .• JkHCJ lHlCIII'E WII/83 
SIUrEi)JS FLUXING ORE 

!'IEIHLS UH:K iNG: 
t"l>~ 1 ~'kI H&H Hili 

nCU litlfE kLV'D br.t-U SHiPri DRY $101 tlal GOLD 
tr.rKO hLV' U LU' • lOI I Iti. GROSS TARE NET ~H20 LBS mlS GOLD SILVER f.'"YMEIIT 

SILVER TOTAL TOTAL 
PAVIIENT PENiIl.TI PAl"tltlH 

') t) ";, 
,;' 

.// f ,' ) V 
;' 

--- - -- ----- ----------- ---------- --- ------ ------ -------- ------------

JHliJHkt~ IH.I: 
, • .:' II.le 1/ '~ f.6 &fC-6 63v9 79, B20 25, ~t.O ~4, ~60 ~.ll:i ~,C54 ob.12W H17.140 is. 2J70() t2, 433. IB 
v':: / (;c (d i 2"1 bl &i-C-i, 6311 b/), 1E.O 24 , OW 55,:if.O 2.56 54,1~' 27.06.l5 HI7. 1.0 .~. ~3 70U $2,5& Jt. 
\.1,:: / 02 ul i 29 6B BFC-6 6jlO ,~, &80 24,540 ~~, 340 J. ua 5~t6bt, ~6. 3330 $417. hO $~.moo $2,452.37 
\l,::/u~ 01/30 69 BFC-6 6316 19,840 24,600 55,240 ~. 411 S2,cti7 26.1285 $417.140 t5.mOt) $2,m.IS 
(!i:/lJc. 01 / 3£) 701H-6 6m 80, HO 24,700 !i5,440 7.86 51,Oe2 25. ~41O $4il.14U $~.WOO $2,378.53 
l.2/1.<. 011]1) 71 Bl-N 6315 80,000 24,560 55,440 3. 10 53,721 26.8605 $1117.140 is. 23100 $2,501.17 
')~/02 v1/3~ 72 I!FC-t 6313 80,3O\J 24,520 55,780 2.59 54,3:;5 27.1675 $417.140 $5.23700 $2,5c9.95 
, .. ~ / \.~ ul/31 731H-t f.320 BO,IBO 24,480 55,700 3.18 53, 92'~ 26.%45 H 11. liO $5.23700 i 2,SIl.18 
tlL. f l:J.!. 01/ 31 H BFC-t 6317 79,300 2_,420 54,880 2.55 53,481 ~6. Hu5 iU I. "0 'S.23/UO $2, ~~I.I. j3 
I}c: .K. 01131 75 flI-C -O 631d 80,220 24,:if.0 55,f.f.0 1.35 54, 'JV9 c7.4545 H17. 140 .~. 23700 $2, S5E.. cJ 
1;2: 0" vl/31 761H-t 6319 80,240 24 ,320 55,920 3.40 5.,019 27.0095 . 5417.140 is. 23700 i2, 515. 7'1 

$91. (Ie $0.'.10 $~, 524. 20 
$:14.27 ill.110 k,614.63 
$31. 7u iO.')O $2,544.01 
591.02 $U.,.J() $2,524. ~O 
$88.98 jO.I.J\I ",46/.51 
$33.53 ~O.O(l SC, ~9t 70 
$94.63 $0.1)() $2,624. ~ 
m.9S 5(l.1){I t2,f.il'j.13 
'oJ].11 10.1.>1.) i2, :lij}. 44 
I'j5. f.3 lO.l~1 $2,6:'1. il6 
$9 •. 06 '1l1.ltO $2, <.0':1. 83 

D~j) 

- .------------
I~ ~'.ly""',t O'tll~ $28,3H.15 



· . 
Diltil Altf:S CIK'ftIY 
SHIP;.iR: A,F, &lJIXX "INlr~ LTD. 
Cl'.oI1iOCT EHECII<,£ Ic/ll/~9 
~ILl~[llJS flUAIN> ORE 

fUN I ~"" 
\J.t~ lit1lt /iCV'D SIRE SHIPR 
E~Ii!.D ~CV' 0 LOI • LOT. til. TIM 

--- --- ----- ------ ------ ------
lft'lLIHNY, 19':10: 
u.: /1)2 01/29 U. IfC-6 6309 c6,12/0 
021l.2 Ol / c:t el bfC-f> 6111 27.0(,35 
02/ l'2 01/29 f.8 BfC-6 6310 26,3330 
fk./~2 01/30 69 bfC-6 6316 2£,,1285 
(~/fJ2 01/3<) 70 ItfC-6 63H 25, ~HO 
02/0, 01/30 71 bfC-6 6315 a,BC.,·5 
02/v2 01/30 72 8fC-6 tJI3 27,1675 
~i02 01131 73 bfC-6 6320 26. %45 
(O;: /~ 01/31 H IfC-6 6317 ct,7405 
02/0~ 01/31 -'5 &fC-f> 6318 27.4545 
02/02 01/31 /6 BfC-6 6319 27.0095 

'J ~.ylOllnl <>'t/12 

METAlS WEEK IlVG: 
HIH HIH 

$I0Z $10/ 
GOlD SIL<,£R 

$417.HO $5,23100 
$417.140 $5,23700 
H17,140 ':i,WOO 
HI/,140 $5,C3700 
$417,140 $5.23700 
$417,140 $5,23700 
$417, HO $5,23700 
$417. I ~o $5, ~j Ill\) 
h 17. 140 $5,23700 
$417. HO $5.23700 
H17, HO f5.23700 

GOlD kSSAV EXCHAIG GOlD ~'IlVi'll:Nr: 
Split liMit=.OI SETTLEIIEIH: DEllliCT: Gre3ter of Silica/Gold: 01 ~U 

CIl: 8UDGE lJItPlRE OZiION OZ -------------------------"--------- IJAUlNCt GOlD 
OZiTON OZiTON OZiTON G!lJ) GOLD ,03 OZiT 1O~ ,04 OllT 5~ @ ~~~ PAYi'lfNT 
----- ------ ------ ------ ------- -------- ------- -------- ---- --- ------- -------

0,26 0.c69 Hill 0,c65 6. 924 0.784 0,692 rda rda 5,8Jl 52,4J3,18 
0.26 0,269 H/A 0,265 7,172 0,812 0,717 n/a rda 6, O~2 52,520, J6 
0.26 0.269 N/A 0,265 6, 'lIB 0.790 0. 698 rda rola 5,6/'J $2,452,37 
0,26 0.269 N/A 0,265 6,9, .. (1,784 0,692 ,da n/a 5.833 $2, ~JJ, 18 
0,2b 0,269 Hill 0, 265 6,168 0.71.6 0,677 ,ila rda 5,702 $2,318,53 
0.c6 0,269 Hill 0,26S 7.118 0.806 0,7k ,ila n/a 5,9% f2,501.17 
0,26 0,269 H/A 0,265 7.199 0. 815 0.720 r,/a ,ila 6. (lb~ $2,529.95 
o.a 0.269 N/A 0.265 7.1~6 0.80'3 0,715 n/a ,da 6,021) $2,511.18 
0.26 0,269 N/A 0,265 7.086 (0,802 0,709 rda n/a 5.970) $2,490.33 
0.2& 0.2&9 N/A 0, 265 7,m 0.824 0.728 n/a n/a 6.126 $~,556.23 
0,26 0,269 N/A 0.265 7.158 0,810 0,716 ro/a rda &. 031 $2,515.77 

o 
~ 

.IJ. /} '1 v-

1~' /' 

/ 
--z < 



-. 
tHlliO MINfS [()\I>ANY 
SHlh-£H: R. F. 6UDGE "INIIil LTD. 
(! ·;.JAACT EfFECIlVE 12/11/89 
:ilLlCHXJS FLUilNG ORE v;$ 

METAlS WEEK RV6: SIL VER ~~HY ~mVlNGE SILVER PAYMENT: 
FOR 19'1O HIH H'H Split I iii t=.15 SE lTLEIIEN r : DEDUCT: Greater of 02 ro 

IHK DArE kCV' 0 SHPLE SHrPR SlOl $101 CMC BUDGE UMPIRE ourON Ol ------------------ MLJV.(E SILVER 
ENDtD ReV'D Lor • LOT • t{). T(J1S GOLD SILVER OZlT!r1 OllTON OllTON SILVER SILVER .5 OllT 10~ @ 95~ PRY~E~r 

------ --- --------- --- ------- ----- ----- ------ ------ ------- -------- ----- --------
J idJARY 1990: 
02iO~ bl/~ . 66 BFC-f> 6309 26.1270 $H7. I~O $5.23700 1.358 1.391 N/R 1.200 31.35 13.06 j. I~ 17.38 $91.02 
021U2 vl/~ &1 flfC-6 6311 27. Of.35 $~11.1~O $5.23100 1.358 1.391 NIIl 1.200 32.48 13.53 3.25 18.00 594.21 
IJ2I02 01129 b8 flfC-6 &310 2&.3330 $411. 140 $5.23100 1.358 1.391 N/A 1.200 31.60 13.17 3.1[, 17.51 5S1.70 
lk/02 01/3t) 69 £fC-6 6316 26.1285 sm. HO S5.23700 1.358 1.391 Hill 1. 200 31.35 13. Of. 3.14 17.38 $91.02 1° 1~lu2 01/30 70 £fC-6 6m 25. 5~IO $417.1~0 $5.23700 1.358 I.m NIH 1.200 30.65 12.77 3.06 16. S':! $83.98 1-1 02;02 01/30 11 £fC-6 6315 26.8605 sm .140 S5. WOO 1.358 1.391 NIIl 1.200 32.23 13.U 3,22 17.86 593.53 
Q.:lv2 Oil3O 12 £fC-6 6313 21.1615 $4l7.1~0 $5.23100 1.358 1.391 Hill 1.200 32.60 13.58 3.26 18,01 i'ji. ti3 I, 0 
02 /w 01/31 73 EfC-6 f.320 26.%~5 $417, HO $5.23100 1.358 1.391 H/A 1.200 32.36 13. ~8 3.24 11. 9~ $93.95 
ik/02 01131 H IEC-[' 6317 26. H05 $m. HO $5.23700 1.358 1.391 N/R 1.200 32.09 13. 37 3.21 17.78 $93.11 
021(12 01/31 75 flfC-6 6318 27. 4545 $417.140 $5.23700 1.358 I. 391 N/R 1.200 32.95 13.73 3.29 18.2[, 595.&3 
0~/02 01131 76 hFC-[' 6319 27. 00S5 $H 1. HO $5.23700 1.358 1.391 N/R 1.200 3~. 41 13. 50 3.24 17.% $94.06 

15 ~.y",,(.t ~112 
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, ~ 

u-IIMJ ~n ::5 Clrtll"ltlf{ 
SN H'r'til: A, F. biJllGE "UNING UO. 
CI ·:.lkAU EFFECllVE 12111/89 
JIL ILtw:i ~LUXl~G ORE 

fuR I~~(J 
I.i: EK OIl IE fd:V' 0 S:4PLE SHIPR 
Er,l.t.O liCV' 0 LOT • LOT. NO. GROSS TARE 

~tbHlJA. 'I, 19'10 : 
H~HlJHkY 19!:t(J: 
,,<' / 02 02/01 11 Ih-~ ~JC~ 'I9,8't0 2;, bOO 
,,2/(;..; 02/01 78 I1fC-6 f.321 79,88U ,.,620 

I~ PJywer,t 0;112 

METAlS II££K AVG: 
H&H H&H 

DRY $/Ol $/01 
NfT ~K.-o LBS T()jS GOLD SILVER 

------ --.-----

55,240 5.27 523t9 26.1645 f4l7. lito $5.23'/00 
~, iiO 5.9'3 51:950 25.9750 $417. 140 $5.23700 

0\.--° 

GOlD SILVER' TOTAL TOTAL 
P!1YMBH PAYMENT PENALTY PAYPIENT 

------------
5'Z 

I";J ,/5' y-r-' 
$2,~jl.51 $113,9U $0. (H) $2,545,41 
$' ,413.57 SIU,07 $0,00 $',520.04 

------------
55,072,J)5 

===::===== 



· . 

CnINO ~II£S CI)IP,;f;i 
SHIP;>tk: A.F. bUUGE MINING LTD. 
u,.ihfCr EfFELllvt 1~/1l169 
,1L1CEUu:i FLUIlNG ORE 

tO~ 1~'j() 
IoltK litm fc(;V'D 5IIPL£ SHIPR 
i:MiO HL'V'D Lor I LUT. t(). T~S 

tthnLt;R'/, 10/',0: 

~,~~~~Ii ,~/~ij(): 71 lIfC-£. 
k/V2 02/Ul 78 BfC-£. 

.~ Pay~.r,t 04/12 

£.32~ 
6321 

2£'. 1~45 
25. ~7~ 

METAlS ~EK AV6: 
HIH HIH 

5/01 5/01 
6U..D SILVER 

5417. 140 55.23700 
H17.140 5S.~3700 

GOlD ASSAY EXCHANGE GOLD PAYMENT: 
5pJ it lili t=. OJ SETTlEIlENT: 

CIIC (jUDGE lKilR£ OlllON 01 
OllTON OIlTON all rm 6O..D GOlD 

O. ~60 O. 2D~ N/A 0.2645 £..921 
0.2£'0 O. 2D~ N/A O. ~f.45 E.. 870 

lJEIXJCT: Greatet' of Silica/Gold: 01 AU 
-------------------------~------- IlAUIUCE (:iQD 
.03 OllT 10~ .04 oZlr S~ @ ~5~ PAYMENT 

0.7&5 0.692 n/. 
0.779 O,E.B7 r,f. 

rda 
n/a 

~. &9 '2, 't31. 51 
5.78f. 52,;13.:'/ 

o~r 

rl <I<{{ IJ~ 
, 



· . -. 

CI111!J ~lfiES CWlijY 
~HH'~tk: H. F. &'U1AiE "INl~ LTD. 
i f' . .r~riCr E~fECIIV" 1CI11 /89 
,ILlLlJ.~ FLUXING OkE 

~Dk JjlO 
Wi til PAlE Hev' 0 Sl!fU SHIPR 
tt.lJtU kLV' 0 Lor. LOT. til. IONS 

tttnlijjkl. 1'190: 
tct./lJll llt , 19j(J: 
'.o<.ll< u~/ O:'1 7/ &Fe-I;; 63<:; ct..lb'5 
l/2,,)2 U2/01 7d &l'C-6 6321 <:5. ~1:.0 

.:, ~Jy~i'flt Vot/l': 

IIET~S ~EK AVG: 
HIH HIH 

./OZ $/OZ 
GU.O SILVtR 

$411.I~O .5.23100 
$417. hO $5. <:37(0() 

SILVER ASSAY EICHAN(;£ 
Split liwit=.15 

SILVER PAYlifNT: 
5C:T1Uf'lEtH: 

CIIC &'UOGE UMPIRE OZITON OZ 
Ol/T()j UZI TON OZlTW SILVER SJLVE~ 

1.3:i80 1.3910 N/A 1.3-/~ 3:i.9& 
1.3580 1.3910 Nill I. 3/~O 35.72 

IJt:UUCT: Greater of DZ AG 
---------------- bAUlNCE SILVeR 
.5 OllT IO~ ~ 95~ PAY/HIT 

13.08 
12.99 

3.60 
3.51 

21. 75 $IE. 90 
21.~~ Ulo.07 

~t;fl 

:J2 b . 'l' ;Z-



(602) lJ45-4630 

fBUDOE' 
\ I 

A.F. Budge (Mining) Limited 
~301 North 75th Street 

Suite 105 
S~ottsdale . AZ 85251-3504 

FAX (602) lJ49-1737 

Oc to ber 29, 1990 

~r. Scott E. Bry ce 
Metals Accountant 
Chino ~ines Company 
Hurle y, ~M 88043 

Dear Scott: 

Art ~erino was kind enough to send over all 
sheets for the various lots in dispute, along 
sett l ement sheets from Lot ~ BF-6. 

the settlement 
wi th the old 

As you can see fro m the rather detailed reconc iliation shee ts 
which are enclosed, we have accepted your re-assignment of lot 
numbers and made our own calculations. You will note a correction 
in Lot # BF-7. Mountain States came back with an uin'pire assa y for 
gold of 0.253. Since this was higher than both your assay and that 
which we reported, and according to the terms 0 f our contract, 
settlement should have been based on the assay nearest umpire , 
which in this case was your assay of 0.2~4. 

This adjusts the amoun t of overpay ment from $1, ..1,69.93 to 
5656.42. 

In requesting reimbursement of this overpayment, we would like 
you t o consider some of the following points: 

(a) Settlement on the 2,200 tons of flux shipped to Chino in 
January, 1990 was certainly not made in a timely man n e r . 
Final payment was not received until July. This was 
more than 5 months after it had been shipped. We realize that 
all payments were made within the terms of the contract, i.e. 
wi thin 30 days after exchange of assays. However, if shipping 
to Chino were it's only alternative, a small mining company 
would u ndoubtedl y encounter serious cash flow problems, and 
would probably questio n the wisdom of their choice of 
smelters. 

DIRECTORS: AF. Budge. O .B.E .. C. Eng .. F.I.C.E .. F.I.H.T.: ~rs J. Budge: 7fA.)2 Cka rwale r Park .... ay. Paradi~e Va lley. AZ ll5253 



S.E. Bryce 
Chino Mines Company 
October 29, 1990 
Page 2 

(!J l The inadvertent assignment of the wrong lot numbers 
resulted in a book-keeping problem for Chino, and we are sure 
it has taken a certain number of man-hours to correct it. 
However, we have also had to expend valuable man-hours 
correcting your corrections. 

Please advise at your earliest convenience how you would like 
this matter settled. 

RRS:ca 
encls. 

c: D.K. Farquhar w/attachments 

Very truly yours, 
........-----, -,, ' / 

/' 1./ 1/ I I ,. - - -- / -
~-:-',-'::.:l ~- :« . .:j-/{;; - -~ ( 
Ronald R. Short 
General Manager 
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(BUDGE' 
" I 

A.F. Budge (Mining) Limited 
(602) 945-4630 

October 19, 1990 

Mr. Scott E. Bryce 
Metals Accountant 
Chino Mines Company 
Hurley, NM 88043 

Dear Scott: 

4301 North 75th Street 
Suite \05 

Scottsdale. AZ 85251-3504 

FAX (602) 949-173 7 

Thank you for your letter dated October 15, 1990. However, 
the documentation is at odds with your settlement sheets. You 
claim Lot# BF-5 should have been for trucks numbered 53-64, and you 
have adjusted your payment schedule accordingly. The enclosed copy 
of the settlement sheet for BF-5 shows payment on trucks 53-65, a 
total of 343.5505 tons and a total amount of $27,111.28. 

We are not convinced an error was made on BF-5. 

The documentation we need in order to resolve this matter is 
the settlement sheet for Lot# BF-6 which we did not receive, 
although we did receive payment for that shipment in the amount of 
$33,416.20 which you had indicated was for trucks numbered 66-78. 
We would appreciate receiving this at your earliest convenience. 

Ronald R. 
General Manager 

encl. ( 1 ) 

c: O.K. Farquhar 

DIRECTORS: AF. Budge. O.B.E .. C. Eng .. F.I.C.E .. F.l.H.T.: ~rs 1. BUdge: 7602 Ckarwater Parkway. Pa radise Valley. AZ ll5253 



PHELPS DODGE CORPORATION 
2600 NORTH CENTRAL AVENUE 
PHOENIX, AZ 85004 

PHELPS DODGE CORPORATION 
RAW MATERIALS DIRECTOR, D. K. FARQUHAR 
WESTERN OPERATIONS, clo MORENCI BRANCH 
MORENCI, ARIZONA 85540 

PURCHASE CONTRACT DATE December 11. 1989 
SHIPPER A. F. Budge (Mining) Limited (Attn. R. R. Short) 
ADDRESS 4301 N. 75th Street, Suite 101, Scottsdale, AZ 85251·3504 
MATERIAL 
ANALYSIS 

DELIVERY 

Si l iceous Fluxing Ore 
Au oz/ton 
Ag oz/ton 
Cu % 
Si02 % 

S 
Fe 
CaO 

Al2~ 
Pb 
Zn 

% 
% 
% 
% 
% 
% 

As 
Sb 
Bi 
Cd 
F 

Cl 

____ x 
____ X 
____ X 
____ X 
____ X 
____ X 

F.O.B. Chino Smelter, Chino Mines Company. Truck haulage is acceptable within smelter 
determined quantities. Drop bottom cars SP series 464 thru 467 or equivalent may also be 

acceptable upon agreement by Phelps Dodge. 

SEC T ION I· E CON 0 M I C - See Letter of Addendum 

If assay certificates are exchanged, payment shall be made within 30 days after the date of 
the exchange of assays. If assays are not exchanged, the Phelps Dodge assay results will be 

used for the settlement and payment shall be made within 30 days after the shipment is weighed 
and sampled at the Smelter. If a sample is sent to umpire, settlement will be delayed until 
after receipt of the umpire results. 

Gold: Deduct 0.03 tr. oz per dry ton or 10% of the gold content, whichever is greater, and 
pay for ~% of balance at the weekly average Handy and Harmon quotation in Metals 
Week; for the week ending Friday in which the shipment is received. 

Silver: Deduct ~ tr. oz per dry ton or 10% of the silver content, whichever is the greater, 
and pay for ~% of the balance at the weekly average Handy & Harmon quotation in 
Metals Week for the week ending Friday in which the shipment is received. 

Si l ica: 

Iron: 

Lime: 

Alumina: 

Ore less than 75% Si02 will be charged at S1.00 per unit (1 percentage 
point = 20 lbs.) fractions in proportion. 

Above _6 ___ %, charge excess at S~r unit, fractions in proportion. 

Above _3 ___ %, charge excess at S~r unit, fractions in proportion. 

Above _6 ___ %, charge excess at S~r unit, fractions in proportion. 



QUANTITY 

WEIGHING, 
SAMPLING & 

ASSAYING 

-2-

Determination for the following impurities shall be made on a weighted monthly composite 
sarr.,le. 

lead: 

Zinc: 

Arsenic: 

Antimony: ) 
Bismuth: ) 
Cacinhrn: ) 

Fluorine: 

Chlorine: 

Moisture: 

Above ~%, charge excess at $~r unit, fractions in proportion. 

Above ~%, charge excess at $~r unit, fractions in proportion. 

Above ~%, charge excess at $~r unit, fractions in proportion. 

Conbined, 
Above ~%, charge excess at $~r unit, fractions proportion. 

Above 0.05%, charge excess at $~r lb., fractions in proportion . 

Above 0.05%, charge excess at $~r lb., fractions in proportion. 

Above ~%, charge excess at $~r unit, fractions in proportion. 

Above purchase terms are subject to the following non-economic section of this contract. 

SEC T ION I I - NON - E CON 0 M I C 

This agreement will be in force from December 11. 1989 until terminated by Phelps Dodge 
Corporation. Termination will be effective thirty (30) days after written notice is given to 
the shipper by Phelps Dodge. All terms of this Contract are subject to periodic review and 
re-negotiation by the parties. 

Basic weight units will be troy ounces, avoirdupois pounds and short dry tons . The word 
"unit" will mean "1 percentage point (1.0%)", or 20 lbs. 

The Shipper will be advised by Phelps Dodge on a monthly basis of the quantity to be delivered 
during each calendar month and the lot size for sarr.,ling and settlement purposes. This 
contract is for up to 4000 tons/month. 

Weighing, sarr.,ling, moisture determination and assaying will be conducted in accordance with 
standard practices at the Smelter after receipt of material at the Smelter. The Shipper shall 
have the right to be present, or have his representative present, at the weighing and 
s~ling. 

If the Shipper notifies the Chino Smelter, Chino Mines Company, in writing, prior to receipt 
by the Smelter of the siliceous material, that Shipper wishes to exchange assays, Phelps Dodge 
shall deliver to Shipper a one-quarter split of the sarr.,le of the shipment taken by the 
Smelter and the Supplier shall cause his sarr.,le split to be assayed by a reputable and 
qualified assayer . The Shipper, on receipt of his assay certificate, shall present same to 
the Branch controller or his representative, who shall then present at that time the Smelter's 
assay certificate for comparison. If the variation between the two certificates do not exceed 
the following splitting limits: 



~ITHHOLDING 

~ARRANTIES 

C~r 

Silver 
Gold 
Lead 
Zinc 

-3-

= 0.15% 
0.150z/ton 

= 0.010 oz/ton 
= 0.05% 

0.2% 
Arsenic 0.4% 
Antimony = 0.4% 
Bismuth 0.1% 
Fluorine 
Chlorine 
Si02 
Al203 
CaO 
Iron 

0.005% 
= 0.01% 

0.5% 
= 0.5% 

0.5% 
0.5% 

then the settlement will be established on the average between the respective assays. In the 
case of the variation exceeding the splitting limits, a mutually acceptable umpire shall be 
chosen from the following assayers: 

Mountain States Research & Development, Tucson 
Metallurgical Labs, San Francisco 
American Analytical, Tucson 
Skyline Labs, Tucson 

The umpire's assay result shall be final, if it is not higher than the highest result or lower 
than the lowest result of the Shipper and Smelter assay certificates. If the umpire's assay 
is higher than the highest or lower than the lowest results of the Shipper and Smelter assay 
certificates, settlement shall be based on the assay nearest to the umpire's. Cost of the 
umpire analysis shall be borne by the party whose assay result is the furthest from the 
umpire's. 

If any third party should make claim to any of the siliceous material or the proceeds from the 
sale thereof, payment shall be withheld until such time as the dispute has been resolved by: 

<i) Entry of a final judgment by a court or a final award in arbitration determining the 
respective rights of the claimants to the siliceous material or the proceeds from the 
sale thereof, or 

<ii) Mutual agreement among the claimants releasing and discharging Phelps Dodge from any and 
all liability in connection with the purchase of and payment for said siliceous material. 

The Shipper warrants that it has the right to mine and ship siliceous material to the Chino 
Smelter, Chino Mines Company, hereunder, and that it will have good title to all siliceous 
material delivered to the Chino Smelter, Chino Mines Company, and Shipper agrees to indemnify 
and hold harmless the Chino Smelter, Chino Mines Company, from any and all claims, demands, 
obligations, and liabilities of any kind whatsoever that may be asserted against the Chino 
Smelter, Chino Mines Company, for or on account of siliceous material delivered hereunder, or 
the purchase thereof. 



-4-

FORCE MAJEURE Either party hereto shall be excused from performance during any period such performance is 
prevented by governmental action, war, fire, flood or other force majeure beyond the control 
of such party, or by strike, lockout, or failure of transportation facilities, and the Chino 
Smelter, Chino Mines Company, shall not be required to order, accept, or receive any siliceous 
material hereunder during any period when the operations of the Chino Smelter, Chino Mines 
Company, or any smelter to which such material has been shipped or is to be shipped, are 
suspended or curtai led on account of any such case. 

Accepted: 

by 

The time for making payments for siliceous material sampled during a period when force majeure 
has been declared shall be extended by a period of time equivalent to the nuOOer of days for 
which force majeure was in effect. 

All notices shall be deemed to have been given upon delivery in person or upon deposit thereof 
in the United States mail, registered or certified mail, postage prepaid, return receipt 
requested; enclosed in a sealed envelope addressed to the party at the address set forth above 
or to such other address as a party shall have designated by written notice to the other. Any 
notice of change of address shall not be deemed given until actually received by the party 
entitled to receive such notice. 

by 

Title Raw Materials Director. Western Operations 

(Authorized Rep. for Shipper) 
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CHINO MINES CO:n:PHtN ,.... 
SHIPPER: A.F. BUDGE MINI~13 LTD. 
CONTRACT EFFECTIVE 12/111&9 
SILlCEOUS FLUmlG ORE 

METfl.5 WEEK AVG: 
FOR 1990 H&H H~H 

WEEK DATE RCV'D SMPLE SHIPR DRY $/DZ $/OZ GOLD SILVER TOTAL TOTAL 
ENBED ReV'D LOT i LOT i\ NO. GROSS TARE NET ~H20 LBS TONS GOLD SILVER PAYr.ENT PAYMENT PE~ALTY PAYif,ENT 

------ ---- - - ----- --- ----------- ----- --- ------ .. -_ .. _-----
JANUIlRY

b 
1990: 

01126 1/24 53 BFC-5 6850 80,000 24,520 55,480 4.83 52800 25.4000 $413. 730 $5.24400 $1,961. 49 $121. 03 $0.00 $2,082.52 
01/26 Oli24 54 EFC-5 6843 79 %0 24 380 55,580 4.17 53: 262 25.6310 $413.730 $5.24400 $1,978.04 $1 22. 08 $0. 00 $2,100.12 
01126 01/24 55 BFC-:; 6847 80: 220 24: 480 55, 740 ~. 23 53,382 26.6910 $413. 730 $5.24400 $1,982.59 $122. 29 $(1. 00 $2, 104.88 
01/26 01124 56 BfC-5 6848 " 79,540 24,480 55,160 3.% 52,37& 26.4880 $413.730 $5.24400 $1 ,%7.70 $121. ~O $0. 00 $2,089.10 
0112& 01125 57 BFC-5 6304 79,900 25,240 54,6&0 4.18 52,375 26.1875 $413. 730 $5.24400 ~1, 945 . 36 $120.04 $0. 00 $2, OS5. 40 
Oli2£> 01125 58 BFC-5 fJOI 78,660 24, 720 53 940 4,33 51,604 25.8020 $413.730 i5.24400 $1,916.61 $118. 25 iO.OO $2, 025. 0ii 
0112S 01/25 59 BFC-S &303 73,420 24,820 54:600 6. 21 51,203 25.6045 $413.730 $S.24400 $1 ,501 .92 $1 17. 36 $0. 00 $2,019. 23 
01/2& 01125 50 BFC-5 5302 79,800 24,620 55,180 3.99 52, 978 26.4890 $413.730 $5.241;(10 $1,%7.70 $121. 40 lO. OO $2,089.10 
01126 01 /26 61 BFC-5 &308 79,700 24,580 55,120 4.35 52,m 26.3610 $413. 730 $5.24400 $1,958.18 $120.62 $0.00 *2,073.00 
01126 01/26 52 BFC-5 0307 79,140 24,500 54,640 2.84 53,OB8 26.5440 $413.730 $5.24400 $1,971.84 $121. 66 $0. 00 $2,093. 50 
01/25 01/26 63 BFC-5 0305 79,420 24,4£.0 54,960 2. 82 53,410 26.7050 $413.730 $5.24400 $1,983.84 $122.3'3 $0. 00 $2,10&.23 
01/26 01/26 64 arc-s S30b SO,060 24,540 55,520 3. 0& 53,621 26.9105 $413.730 $5.24400 $1,999.14 $123.29 $0. 00 $2,122.43 
02/02 01 / 29 65 BFC-5 6312 79,740 24 , 720 55,020 2.81 53,474 26.7370 $417. 140 $S.23700 $2,002.27 $122.39 $(1 , 00 $2, 124. !iii 

--- ----- _ .. -
46 pYl4t . 05/08 $27,111.28 

========= / I.~ t'f Cun 
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., CHJND JIllNES C:O"j;"ANY 
SHIP~'ER; A.F. BUnGE PlINING L·m. RECE!vr.n FEB 9 1990 CONTRACT EFFECT1VE 1Z/11/89 
Sl Ll CECtLIS FLUXING (IRE 

FOP. 199(1 
WEEK DAlE RCV'D SMPLE SH1PPER !If?Y 
ENDED RCV'D LOT :It LCCT # NO. GROSS TARE NE·r ~HZCt LBS ·TONS 

------ -------------- ------- -------- ------ -------- --------
JANUARY, 1990: 
(11/(15 (11/(13 1 BF-l 6795 80.,640 Z4.,6BO 55.,95(1 4.01 53~716 Z6.858(1 
(11/(15 (11/(13 Z BF-l 579B 73,90(1 Z4.8Z(I 49. (18(1 5.73 45,Zf:.8 23. 134(1 
(11/(15 (11/(13 3: BF-l 579b 8(1., 60(1 Z4~6b(1 55~ 94(f 7.18 51., 9Z4 Z!:, .. 962(' 
(I}/05 (11/(13 4 BF-l 5797 80,84(1 24.64(1 5b~ 2(J(J =,,74 52,974 26.487(1 
(111(15 (ll.l05 ::, BF-1 58(12 79.,84(1 25~ (1('(' 54~ 84(1 ~.Zc =:<3, ('52 2'6.. 52t;(J 
01/(15 (11/05 6 BF-l 6801 7'3.68C1 24,7(10 54,980 6.53 51,335 .25.bc75 
(tJ /(15 (1.1/(15 7 BF-.1 68(1(1 79~9(1(1 24., 7(1(1 55,Z(.(. 7.87 5(1.,855 Z5.4Z80 
(11/(15 01/(15 8 BF-l 5799 79,94(1 24,55(1 5=',3B(1 4.96 J:." ":f .- - . -. Z6.3165 ..J~, b~~ 

(tJl.12 (1.1 /(18 9 BF-1 58(15 79.,98(1 24.,5(1(1 55~ 48(1 6.45 5.1.,895 25. 94B(1 
(11 I 1Z (Il/OB 1(1 BF-l 68(13 79,58(1 24,42(1 55! 16.(. 5 .. E4 52",270 cb . .t350 
01/12 0.1/0B 1.1 BF-1 68(14 79.,6Z(I Z4., ::.4(1 5:::,., (IBO 5 .. 35 5Z.,J3~ Zb. ('bb5 
01/12 (11/(18 l2 BF-l 6B(I!;, 79,64(1 Z4,45(1 55,180 6.90 ~( l , 37:!~ Z~~ .. 686.=: 
(11.112 (1.1 /(19 .13 BF-l 581(1 79., 56(1 Z4.,54(1 55., 02'(. 3.85 52,902 Z6.45.1(1 
(11112 (11/(19 rr PRCtV 6B(19 BO, 120 24,4(1(1 ~c5J 72(1 3.6(1 !:;i3,714 26..857(1 
(1.1/.1Z (1.1./(19 15 PRO\) 6B(17 79,7(1(1 24,42(1 55,EB(t ff.B"3 53.,716 Z6~ 85B(1 
(ll .llZ (11 /09 16 PROV 68(18 8(1. (16(1 Z4,550 SSt 5('(1 4.38 53, (J69 26.. t,34~t 
(ll ./1Z 01/10 17 PROV 5B.14 79~BB(I Z4., 46(1 55~ 42(' 5.51 52.,3.11 Z6..J555 
(11/12 (11/10 lB PRDV 6BB 79,5(J(J Z4,38(1 ~c=cf 12(' 3.70 53, (181 26. ~c4('=t 
(ll/1Z (11.1 1 0 .19 PROV 6811 79.,66(1 Z4,4Z(1 55,2'4(' 3 .. b5 53.,224 26.51Z(1 
(ll/1Z (11 I' 1 (I N 2(1 PRDV 6812 79,12(1 24,52'(1 !;i4,6(1(1 3.31 52,793 26.. :..,965 
(11/ lZ (11/11 , Zl PRO\) 5B18 8(1,2BO Z4,45(1 5~,., S2CJ 3.74 53.,7~2 Z5.B660 
01;' 12 01/11 \.l. Z2 PRDV 6B15 8(1, (12(1 24,40(1 55,62(1 3.41 53,723 21S.B1S15 
(ll/.1Z (tj /11 CO 23 t'ROV 6B17 79,9B(I Z4., ;!;B(I 55, bOO L63 54,694 27.347(1 
(l1/1Z (11/11 Z4 PROV 681b B(I,5Z0 ~4, 52(1 55, (1(1(1 3.52 541( '129 27. (1145 
01/12 (1.1/ 1 Z o;:.s::- PROV 6.822 80., 6::(1 24,44(1 55.,.18(1 4.Z3 53~B04 2&. S('2() "'-' (11/12 (11 /lZ 26 PROV 6821 B(I,l60 24,2B(I 5=',8BO 4.39 53,427 26..7135 
01/lZ (11/12 Z7 t'ROV b8.19 8(1., 54(1 Z4., 38(1 55., .16(1 3. (19 54.,425 Z7.21Z5 
(11/12 (ll/1Z 28 PRO\} 5BZ(1 Bl! (1(10 24, 52() 56,480 3.41 ~'4, 554 2,',277(1 

(11./19 (tj 115 29 PROV 68Z5 B(I., 56(1 Z4.,44(1 55.,1Z0 5. (19 53,26.3 26.63.15 
01/19 (11/15 3(1 PRO\} 6BZ5 8(1,6(10 Z4,500 50,1(1(1 4.Z7 53,7(15 26..B525 
0.1./19 (11/.15 3.1 f:.'ROV 5BZ3 8(1, (120 Z4,4(1(1 5~c., 6a2'(J 4.6.1 53.,(155 26..5ZB(' 
(11/19 (11/15 32 PROV 6B24 7'3,98(1 Z4,44(1 55,54(1 4.88 52, B3(' 26.4150 
(1.1/.19 (11/.16 33 PRDV 68J,XI 8(1., (16(1 24,52(1 =:,5., 54(1 4.64 5~.,gb3 Z6.4B.15 
(11/19 (11/16 34 PRO\} 6827 80,14(1 Z4,420 55, 72(l ~,. 42 52,7(1(1 2&. 35('(J 
(1.1/19 (11/.16 35 ~'ROV 6BZ9 B(I., 1 (1(1 Z4,44(1 55., tSlS(' 5.(17 52,B38 Z5.419(1 
(11/19 (11/16 36 PRDV 6B28 B(I,OO(l ~4, 56() 55,44(1 3.76 53,355 2'5.6775 
(1.1 /.19 (tj /.17 37 PROV 6834 8(1., 14O Z4.,68(1 55., 46(1 3.80 53., 353 Z6.6765 
(1.1./19 (11 I' 17 38 PROV 6B31 80,240 24, !;c(t(1 55,74(1 3.1(1 54.(l1Z Z7. (1(16(1 
01/19 (1.1 / i 7 :!:9 t'ROV 6832 8(1., 2(1(1 Z4.,78(1 55, 4~(1 3:.59 53~ 43(1 Zf:..7j50 
(11/19 (11/17 -:;w- PRO\} 6833 BO,140 24,7(10 5!:;,44(1 3,99 53,228- 26.6l40 
0.1.lJ9 (lJ/iB 41 PROIl 6B3B B(I., 440 Z4.,74(1 55., 7(1(. 4.B3 ~,3.,(J.iO 26..5(J5(J 
01./19 (ll/lB 4~ PR(lV 6B37 79, B4(1 26,38(1 53~ 45(1 =<,29 5(1,53:2 25,316(1 
(11/.19 (11/ i B 43 PROV 5835 79.,.1Z(I Z4,74(1 54.,38(1 5.1B 5.1.,553 25.7B.15 
(l1.ll9 (l1/1B 44 PRO'.! 683-c 79,7(1(1 Z4,840 54,B50 3.98 t,,=, r_-. 26,,3385 _<~,. 011 

(1.1.1Z5 01/Z2 45 PROV 6.B42 79,35(1 24,56(1 54., B(I(I 4.59 5~,2B5 26..J4Z5 
(11/26 01/2Z 45 PROV 6841 80 f 06(1 Z4,48(1 55.58(' 4. '37 52,B18 2"5.4090 
(11.126 (Ij IZ:::- 47 PRDV bB4(1 73,64(1 24.,46(1 55~18(1 5.(13 52., 37.1 2& • .1855 
(11/26- OllZ2 48 PRO'.! SB39 79,9BO 24,48(1 ~i5, 5(1(1 4.74 52,859 26,4345 

b~X (1.1/25 (1.1/Z3 49 PROV 5B46 79., 7B(1 Z4.,52(1 55.,150 4.53 52., lStS.1 Zb. :!\S(J5 
(11/26 (11/23 50 PROV 5843 1'9, 72(J 24,54(1 55,lBO 4,,59 !:ta:.6.47 2b,~235 
(1.1/26 (I.1/Z3 5.1 t'ROV 6B45 79,64(1 24.,46(1 5::,., 18(1 Z.57 53~707 Z6..B535 
01/Z6 (11/23 r'J PROV 6B44 80, 10(1 24,520 55,580 3.oB r- Z:--' lC.. 2b, i'67~ OJ .... ..J.~,..;J.~ .... t 
(1.1 /26 01/Z4 53 t'ROV 685(1 8(1., (1(10 24, 5~(J 5::,., 4B(I 4.83 52., B(I(I Z6.4(1(1(1 
(11/25 (11 /24 54 PROV 6849 7'3 f 960 Z4,38(1 5!:~, 58(1 4.17 53,Zf.2 25.6310 
(11/25 (1.1/24 5=< PROV 6847 8(1.,22(1 24.,48(1 55.,740 4.23 53,3B2 Z6. 691 (I 
(1l/2b 01/24 56 PROV 5848 7'9. G4(} 24,4B(1 55,16(1 3.95 52,976 ZIS.48BO 
(I.1.IZ5 (11/25 57 PROV 6304 79~ 9('0 Z=''7 24(' 54.,550 4 • .1B 5Z~3:75 Z5.1B75 
(11/25 01/25 58 PROV 63(11 78,550 24~ 72(' 53:( 94(' 4.33 5l .5(14 25,8(120 
(11/25 (ll/2!:, =,9 PROV 63(1;!; 79., 42() 24., 8Z(1 ::.4~ 60(1 5. Z.1 !:<.1 ~ 209 25. b(J45 
(11/25 (11/25 5(1 PROI/ 63('2 79, BOO 24,6Z(I =~:~ ~ 1 B(J 3,99- ~i2( '37B 26,489(' 
0.1/26 (1.1/2f:. 6.1 f:.'ROV 63(18 79.,7(1(1 24.,5B(I 55~ i2'(f 4.35 52~722 25.3610 
(11/25 (11/25 6.2 PRO>"l 5307 79, 14(1 24,50(1 54 ~ 6.4(1 2.84 53-: ('8B 25. !:;44(1 
(1.1/Z5 (1.1 /Z5 63 PROV 53(15 79'.,420 24., 45(1 54~95(1 Z.B~ 53~ 4J (I 26. .. 7(150 
(tl/26- (11/25 54 r='RDIl 63(16 B ( t, (,t;(1 24! =~40 5:(~ =~2(! 3,,0& !;,3, B21 26., 91 (1=~ 



, 
.. 0':./(12 (1.1/29 _b5 _ PROV 6.3.12 79,74(1 24,72(. 55,,02(1 2.B.i 5~,474 2c.737(1 

(12/(12 01/29 66 PRDV 63(19 797B,:0 257360 54,4CO 4. (15 52,254 2c.1270 
(12/(12 (1.1 /Z9 6.7 PROV 63U B(I,16(1 24,6(1(1 55,560 Z.58 54,127 Z7.0635 
(l2/(tZ (l1/Z9 6B PROV 631(1 7B788(I 24 754(1 54,34(1 3.(IB 52,666 26.333(1 
(12/(12 (1.1.13"(' 69 PROV 6310. 79,84(1 24,6(1(1 55,24(1 5.40 52',257 20.. 12B5 
('2/(12 ,11/3(' 7(1 PROV 6314 807 14(1 24 77(1(1 55,44(' 7.80. 51,082 ZS.541(' 
(12/(12 (1113<' 71 ~'ROV 6315 8(1, (1(1(' 24.,56(1 55.,44(1 3.1(' 53,721 2c.86('5 
('21(12 ('1/3(' 72 PROV 6313 80,3(1(1 24,520 55,78(1 2.59 54 7335 27.1675 
(12/(12 (11/31 73 PROV 632(1 8(1., .18(1 24,48(1 55., 7('(1 S • .18 53,929 '26.9645 
(121(12 (11/31 74 PROV 6317 797 30(1 247420 ~;4. 88(1 ~ I::"C' 537481 20..74('5 L. _' ... t 

('2/02 0.1 /3.1 7=4 PROV f>3.1B 8(1., 22(1 ~4, 56(, 55~f:.f>(I 1.35 54,9('9 27.04545 
('2/('2 ('1/31 76 PROV 6319 8(1,240 24,32(' 557'32(1 3.4(1 54, ('1'3 27.(1(195 

-------------------------------------------------------
JaY,lIary, 1990 4,2(10,500 4,,27 4 7(121,(117 Z, 01(1" 5('85 

=========;::= ====================== 
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Mr. Ron Short 
A.F. Budge Mining, Ltd. 

CHINO MINES COMPANY 
Hurley, NM 88043 
(505) 537-3381 

4301 N. 75th st., Suite 101 
scottsdale, AZ. 85251-3504 
July 31, 1990 

Dear Ron: 

The reason for this letter is to inform you of a mistake that occured 
when making settlement payments on your account. It has to do with 
the erroneous lot numbers provided by our assay lab for BFC-5, BFC-6, 
and BFC-7. 

When you called about a payment for BFC-7 last month, I informed you of 
the error the lab made on the assignment of lot numbers. After re
working those lots, I informed Carol that we had actually overpaid you 
by $1,469.93 and that the next payment would be for BFC-8. 

When making the payment for BFC-8, I rushed to get the check request 
to accounts payable only to find out the next day that I omitted 
the overpayment adjustment. My next thought was, "I'll wait until we 
receive more, inform you, and make the adjustment." What I didn't stop 
and consider was that you would not be sending any more shipments to 
Chino. This was verified in a conversation with the Smelter 
Superintendent, Eric Partelpoeg. 

Please accept my apology for the mistake. The overpayment amount of 
$1,469.93 will need to be reconciled, your prompt attention is 
appreciat~d. Enclosed is documen~ation showing the error. If you have 
any questions please call me at (505) 537-3381, ext. 294. 

sincerely, 

Scott E. Bryce 
Met~ Accountant 

enc: attached 

cc: Joaquin J. Leyba 
Art V. Merino 



Budge Flux - 1990 
Contract Dated 12/11/89: Payment within 30 days after exchange of assays. 

Date Sample To Date To Date After Corr. 

Received Number Tyrone Received Umpi re Received Payments 
- ------- ---------------- - -------- -------- -------- -------- --------

1/03-1/09 BFC-1 (01-13) 01/25 02105 N/A N/A $31,154.35 02/06 
1/09-1/12 BFC -2 (14-26) 02105 02/26 03/02 03/07* $24,385.45 03/08 * By phone 

1/12-1/17 BFC-3 (27-39) 02/21 03/02 03/06 03/14 $28,917.91 03/15 
1/17-1/23 BFC-4 (40-52) 03/02 03/16 N/A N/A $32,735.29 03/19 
1/24-1/29 BFC-5 (53-64) 03/28 04/12 04/16 05/02 $24,986.62 05/08 

1/29-2/01 BFC-6 (65-72) 03/30 04/12 N/A N/A $20,620.57 04/12 
2/01-2/02 BFC-7 (73 -78) 05/17 05/30 06/04 06/15 $13,450.36 $176 , 250.55 
2/02-2/02 BFC-8 (79-84) OS/23 06/04 06/19 07/05 $12,837.52 07/05 
* By phone ---------- --

$189,088.07 

- - -- -- -- ----------- ------ -------- -------- -------- -------- --------
1/03-1/09 BFC-1 (01-13) 01/25 02105 N/A N/A $31,154.35 02/06 

1/09-1/12 BFC-2 (14-26) 02105 02/26 03/02 03/07* $24,385.45 03/08 

1/12-1/17 BFC-3 (27-39) 02/21 03/02 03/06 03/14 $28,917.91 03/15 

1/17-1/23 BFC-4 (40-52) 03/02 03/16 N/A N/A $32,735.29 03/19 

1/24-1/29 BFC-5 (53-65) 03/28 04/12 04/16 05/02 $27,111.28 05/08 

1/29-2/01 BFC-6 (66-78) 03/30 04/12 N/A N/A $33,416.20 04/12 

* The assay lab had originally stated BFC-5(53-65) and BFC-6(66-78). After they 
. call€:d in the changes, payments had already been made up to "78." Recalc

ulating the lots up to "78" to match the corresponding sample #'s the difference 

$177,720.48 

is the amount to the right. ($1,469.93) 

============ 



.. - - .. 

Mr. Ron Short 
A.F. Budge Mining, Ltd. 

CHINO MINES COMPANY 
Hurley, NM 88043 
(505) 537-3381 

4301 N. 75th st., Suite 101 
Scottsdale, AZ. 85251-3504 
July 31, 1990 

Dear Ron: 

The reason for this letter is to inform you of a mistake that occured 
when making settlement payments on your account. It has to do with 
the erroneous lot numbers provided by our assay lab for BFC-5, BFC-6, 
and BFC-7. 

When you called about a payment for BFC-7 last month, I informed you of 
the error the lab made on the assignment of lot numbers. After re
working those lots, I informed Carol that we had actually overpaid you 
by $1,469.93 and that the next payment would be for BFC-8. 

When making the payment for BFC-8, I rushed to get the check request 
to accounts payable only to find out the next day that I omitted 
the overpayment adjustment. My next thought was, "I'll wait until we 
receive more, inform you, and make the adjustment." What I didn't stop 
and consider was that you would not be sending any more shipments to 
Chino. This was verified in a conversation with the Smelter 
Superintendent, Eric Partelpoeg. 

Please accept my apology for the mistake. The overpayment amount of 
$1,469.93 will need to be reconciled, your prompt attention is 
appreciated. Enclosed is documentation showing the error. If you have 
any questions please call me at (505) 537-3381, ext. 294. 

Sincerely, 

Scott E. Bryce 
Met. Accountant 

enc: attached 

cc: Joaquin J. Leyba 
Art V. Merino 

m:::-:-_- -..... _ _ ., AUG 3 1990 
• 
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Budge Flux - 1990 
Contract Dated 12/11/89: Payment within 30 days after exchange of assays. 

Date Sample To Date To Date After Corr. 
Received Nunber Tyrone Received Umpi re Received Payments 
-------- ----------------- -------- -------- ------ ...... -------- --------
1/03-1/09 BFC-1 (01-13) 01/25 02/05 N/A N/A $31,154.35 02/06 
1/09-1/12 BFC-2 (14-26) 02/05 02/26 03/02 03/07* $24,385.45 03/08 * By phone 
1/12-1/17 BFC-3 (27-39) 02/21 03/02 03/06 03/14 $28,917.91 03/15 
1/17-1/23 BFC-4 (40-52) 03/02 03/16 N/A N/A $32,735.29 03/19 
1/24-1/29 BFC-5 (53-64) 03/28 04/12 04/16 05/02 $24,986.62 05/08 
1/29-2/01 BFC-6 (65-72) 03/30 04/12 N/A N/A $20,620.57 04/12 
2/01-2/02 BFC-7 (73-78) 05/17 05/30 06/04 06/15 $13,450.36 $176,250.55 
2/02-2/02 BFC-8 (79-84) OS/23 06/04 06/19 07/05 $12,837.52 07/05 
* By phone ------------

$189,088.07 

-------- ----------------- -------- .. ------- -------- -------- --------
1/03-1/09 BFC-1 (01-13) 01/25 02105 N/A N/A $31,154.35 02106 
1/09-1/12 BFC-2 (14-26) 02/05 02/26 03/02 03/07* $24,385.45 03/08 
1/12-1/17 BFC-3 (27-39) 02/21 03/02 03/06 03/14 $28,917.91 03/15 
1/17-1/23 BFC-4 (40-52) 03/02 03/16 N/A N/A $32,735.29 03/19 
1/24-1/29 BFC-5 (53-65) 03/28 04/12 04/16 05/02 $27,111.28 05/08 
1/29-2/01 BFC-6 (66-78) 03/30 04/12 N/A N/A $33,416.20 04/12 

* The assay lab had originally stated BFC-5(53-65) and BFC-6(66-78). After they 
called in the changes, payments had already been made up to "78." Recalc
ulating the lots up to "78" to match the corresponding sampl e #'s the difference 
is the amount to the right. 

$177,720.48 

($1,469.93) 
------------------------



RE 

CHINO .MINES COMPANY . HURLEY, NM 

REMARI<S INVOICE NO. OUR ORDER NO. CONTROL NO. 

03/16/90 

Payment or BFC-3 Flm Ore 

TOTALS 

r 
MARKS: 

\. 

I 

AMOUNT 

$28,917.91 

I 
---313 -0 cf 353-8 -: 

DISCOUNT NET I 
I 
I 

$18,917.91 

I 

"' DETACH 
BEFORE 

DEPOSITING 

,,) 

. - - - - - - - - - - - - - - - -- - - -- - . - - - - - - - - - - - - - - - - - - - - - - - - - - - -- - - - - - - -- - - - .- - - - - - - -

- --~- -



~ TO OPEN - FOLD AND CAREFULLY TEAR ALONG PERFORATIONS 1,2 and 3 ~ 2! 
l---------------------------.--------------------.----_______________________________________ . ___ . __________ --------------------------1 



CHINO MINES COMPANY HURLEY, NM 

REMARK INVOICE NO. OUR ORDER NO. CONTROL NO. 

I 

I 
I 
I 

REMARKS: 

l-- -_.
I 
I 

07/06/90 

BFC-8 

~------------------------

TOTALS 

AMOUNT 

$12,837.52 

313 004894 
DISCOUNT NET 

$12,837.52 

DETACH 
BEFORE 

DEPOSITING 



I 

~ TO OPEN - FOLD AND CAREFULLY TEAR ALONG PERFORATIONS 1,2 and 3 ~ 2! 

t--·---·------------·------------------·---·----·--·----------------------------------------------------------------------



313004256 I CHINO MINES COMPANY . HURLEY, NM 

REMARKS INVOICE NO. OUR ORDER NO. CONTROL NO. AMOUNT DISCOUNT NET 

05/15/90 $27,111.28 $27,111.28 I 
I 
I 

Payment or BFC-5 I 
I 
I 
I 
I 

TOTALS 

~ 

RE MARKS: DETACH 
BEFORE 

DEPOSITING 

" 
------ ~ ----------- -- - ------------ - - - - ------ -------------------





CHINO MINES COMPANY H 

IREMARKS INVOICE NO. OUR ORDER 

4/1 2/90 

REMARKS: 

, 

130189 

TOTALS 

. 
\ 

_ 313 003894 

.00 

.0 

NET 

33,416.20 

DETACH 
BEFORE 

DEPOSITING 

-------~---- - -------- - - ---- - -- - - ---





Certificate of Analysis - 90-063-F 
CERTIFICATE NO . 

--
MOUNTAIN STATES .,. 

PROJECT NO • 1114 
- -

5 1990 R&D INTERNATIONAL, INC rE:CEIVEJ ~- -_:: : 
, 
I 

DATE 6/1 2/90 
- -

MSRD SAMPLE Au 
NO. IDENTIFICATION 

UMP IRE ANALYSIS: Oz/T 

15043 BFC-7 0. 253 

I ~~ I 

'~ ~~-
~ 

-"" 

-~ 
I ; 

.. t\ 
~~. 

~' 

I 
STATEMENT OF CHARGES. INVOICE WILL FOLLOW. 

Fire Assay -- - -- - --- . -

3 Au @ $ 8.50. $ 25.50 @ $ . $ 
" 

. ----
@ $ · $ i?'~D~ · ---- f~~' lc~W' 
@ $ · $ 122IO 0$ · -- I MAI'lv ifl/ O. Ii --

! s~ OAT.MA~ 
@ $ · $ ~/" 90 j · ---- ---- ?lJ ,"f!:k~-

- -- _. 

-
25.50 NO (None Detected) ., .. / /)/l •• : • <>0:JiW. " 7 

Total Ch~rge $ -- .1" .--
mard-u8 Registered Assayer 

. --- -.--.---.~'-



Certificate of Analysis CERTIFICATE NO. 90-196-F 

MOUNTAIN STATES _ 
R S D IJVTERI'{ATlONAL, INC. RECEIVED J U l 0 5 1990 

PRO JE C T NO. _---.:1::...:1:...:.1...;...4 __ _ 

DATE 6/27/90 

MSRD SAMPLE Au 
NO. IDENTIFICATION 

UMPIRE ANALYSIS: Oz/T 

16672 Lot BFC 8 0.242 

I I 
! 

I 

I 
I 
! 

I I 
I 

I 
I I 

I 

! 
I 

I 

I 
I i I 

I I 

I 
I I I 
I 

I 

I _. 

I I I I ! 
1 

i i 
I 
I 

I i 
I 

I I 
I 

I I 
I I ! 

I 

I 
I I 

i 

I I I 
i 

i 
I 

I 

I 
I 

i 
I 

I I 
STATEMENT OF CHARGES. INVOICE WILL FOLLOW. 

Fire Assay 
· 3 Au @ $ 8.50 : $ 25.50 $-::~~...:.S __ _ 

@ $ $ 

@ $ $ 

@ $ $ 

Tot a I C h a r 9 e $ _---..:2::..:5:...,: • ...::,5-=.0 __ _ 
NO (None Detected) 

msrd-u8 
Registered Assayer 



DATE RECEIVED: 5-29-90 

REPORT TO: Carole O'Brien 

SUBMITTAL NO. 8325 

Sample 
No. 

Jerome flux 

BF-8 

Average 

oz/t :.::. 
Au 

0.236 

0.232 

0.231 

0.233 

GD RESOURCES, INC. 
450 E. Glendale Ave. 

Sparks, Nv. 89431 
Tel. 702-358-9229 

Certificate of Analysis 

DATE REPORTED: 6-01-90 

CHARGE TO: A.F. Budge Mining 

P.O. No.: 

oz/t 
Ag 

1.479 

1.428 

1. 419 

1.442 

% 
Fe 

2.572 

2.567 

2.570 

JOB NO. 3554 

% 
Si02 

83.865 

78.436 

81.151 



DATE RECEIVED: 5-23-90 

REPORT TO: Carole O'Brien 

SUBMITTAL NO. 8322 

Sample 
No. 

Jerome 

BF-7 

flux 

Average 

oz/t 
Au 

0.225 

0.212 

0.219 
-----

0.219 

GD RESOURCES. INC. 
450 E. Glendale Ave. 

Sparks, Nv. 89431 
Tel. 702-358-9229 

Certificate of Analysis 

DATE REPORTED: 5-29-90 

CHARGE TO: A.F. Budge Mining 

P.O. No.: 

oz/t 
Ag 

1.330 

1.308 

1.405 -----

1.348 

% 
Fe 

2.661 

2.628 
-----

2.645 

JOB NO. 3539 

93.330 

92.531 
------

92.931 



Chino Mines Company 

Hurley, New Mexico 880143 

505537-3381 ' I, ' EC;:;';:J J U N 2 2 1990 

June 19, 1990 

- . RE::;'.':r -' ~ .. ~ 2 
Mountain States R&D Internat1onal, Inc. - ~~O 
Interstate 10, Vail Rd. 
Vail, AZ 85641 
Attn: Marvin Schloatman 

Dear Mr. Schloatman: 

Enclosed is the following sample of custom material to be 
umpired for the elements indicated: 

Umpire for: 

Lot # oz/ton 

BFC- 8 Gold 

Please send Assay Certificate and Invoice to: 

Mr. Ruben M. Mesa 
Chino Mines Company 
Hurley, NM 88043 

Please send one copy of Assay Certificate to: 

A. F. Budge Mining Ltd. 
4301 North 75th St., Suite 101 
Scottsdale, AZ 85251-3504 
Attn: Ron R. Short 

Sincerely, 

~,:}.J(~ 
Eric H. Partelpoeg 
Smelter Superintendent 

/ca:wp 

'~. 

" 

cc: n R. Short, Art Merino 



(602) 945-4630 

fBUDCE' 
\ I 

A.F. Budge (Mining) Limited 
4301 North 75th Street 

Suite 105 
Scottsdale, AZ 85251-3504 

To: Scott Bryce 
Phelps Dodge Corporation 
Chino Smelter 

FAX: 505-537-6291 

Date: June 6, 1990 

From: Carole A. O'Brien 

Assays for exchange on Lot #BF-8 

gold: 0.233 oz/ton 

silver: 1. 442 oz/ton 

iron: ~3E~~~ 2.57% 
[ corrected] 

silica: :92¥1l 81.15% 

FAX (602) 949-1737 

DIRECTORS: A.F. Budge. O.B.E .. C. Eng .. F.I.C.E .. F.I.H.T.; Mrs J. Budge; 7602 Clearwater Parkway. Paradise Valley. AZ 85253 



A.F. Budge (Mining) Limited 

TO: Scott Bryce 

4301 North 75th Street 
Suite 101 

Scottsdale. AZ 85251-3504 

(602) 945-4630 
FAX (602) 949-1737 

M E M 0 RAN D 0 M 

Phelps Dodge Corporation 
Chino Smelter 

FROM: Carol A. O'Brien 

Re: Assays for Exchange on lot #BF-7 

DATE: May 30, 1990 

Assays for exchange on lot #BF-7: 

Gold .225 oz/ton 

Silver 1.348 oz/ton 

Iron 2.65% 

Silica .92.93% 

DIRECTORS: A.F. Budge , O.B.E., C.Eng., F.I.C.E., F.I.H.T.; Mrs J. Budge; 7602 Clearwater Parkway, Paradise Valley, AZ 85253 



Chino Mines Company 

Hurley, New Mexico 88043 

505537-3381 

May 23, 1990 

A. F. Budge (Mining Limited) 
4301 North 75th St., Suite 101 
Scottsdale, AZ 85251-3504 
Attn: R. R. Short 

Dear Mr. Short: 

Enclosed is the following sample which represent shipments 
of custom material to the Chino smelter. 

Material Type Lot No. 

Budge Flux Coarse BFC - 8 

Sincerely, 

~poeg 
Smelter Superintendent 

/ca:wp 

cc: Art Merino 



Chino Mines Company 

Hurley, New Mexico 88043 

505537-3381 

June 4, 1990 

Mountain States R&D International, Inc. 
Interstate 10, Vail Rd. 
Vail, AZ 85641 
Attn: Marvin Schloatman 

Dear Mr. Schloatman: 

Enclosed is the following sample of custom material to be 
umpired for the elements indicated: 

Umpire for: 

Lot # oz/ton 

BFC- 7 Gold 

Please send Assay Certificate and Invoice to: 

Mr. Ruben M. Mesa 
Chino Mines Company 
Hurley, NM 88043 

Please send one copy of Assay Certificate to: 

A. F. Budge Mining Ltd. 
4301 North 75th St., Suite 101 
Scottsdale, AZ 85251-3504 
Attn: Ron R. Short 

Sincerely, 

Eric H. Partelpoeg 
Smelter Superintendent 

/ca:wp 

cc: ~on~. Short Art Merino 



DATE RECEIVED: 4-03-90 

REPORT TO: Carole O'Brien 

SUBMITTAL NO.8184 

Sample 
No. 

Jerome flux 

BF-5 

Jerome flux 

BFC-6 

oz/t 
Au 

0.236 

0.218 

0.234 

0.269 

0.259 

0.254 

GD RESOURCES, INC. 
450 E. Glendale Ave. 

Sparks, Nv. 89431 
Tel. 702-358-9229 

Certificate of Analysis 

DATE REPORTED: 4-06-90 

CHARGE TO: A.F. Budge Mining 

P.O. No.: 

oz/t 
Ag 

1. 511 

1.424 

1.522 

1.532 

1.391 

1.394 

% 
Fe 

3.099 

2.515 

2.859 

2.407 

JOB NO. 3329 

93.910 

94.263 

92.666 

91.454 



Certificate of Analysis CERTIFICATE NO. 90-170-D 

MOUNTAIN STATES - PROJECT NO. 1114 -
R&D lNTER/'iA710NAL, INC. 

DATE 4/2 6/90 

MSRD SAMPLE Au Ag 

NO. IDENTIFICATION 
UMPIRE ANALYSIS: Oz /T Oz/T 

10708 Lot BFC-S 0. 219 1.42 

. 

" 

STATEMENT OF CHARGES. INVOICE WILL FOLLOW. , 
._-- --- -Fire Assay 

$ , 30.00 @ $ . $ _3_' Au&Ag @ $ 10.00: . -- , 

@ $ · $ RECEIVED MAY 1 
~1E~ED-4 $ · 19$u- ~ q,.'..; ~\,-"{\F'CAr~ "1{~ -- , 

t. ""0 'P 
@ $ · $ __ $ 12210: ' $ · --

I MARVIN O. ~, 
@ $ · $ ~OA~I1N · --

- ~~,~) 
NO (None Detected) ~ -? G'1I't(),, __ ~ 

30.00 ". I~O~ ... 
Total Charge $ ' /vv_ ......... ~"tY. s~ 

, ' 

Registerea Assayer 
ma r d- u8 



Chino Mines Company 

Hurley, New Mexico 88043 

505537-3381 

May 17, 1990 

A. F. Budge (Mining Limited) 
4301 North 75th St., Suite 101 
Scottsdale, AZ 85251-3504 
Attn: R. R. Short 

Dear Mr. Short: 

Enclosed is the following sample which represent shipments 
of custom material to the Chino smelter. 

Material Type 

Budge Flux Coarse 

Sincerely, 

Eric H. Partelpoeg 
Smelter Superintendent 

/ca:wp 

cc: Art Merino 

Lot No. 

BFC - 7 



Chino Mines Company 

Hurley, New Mexico 88043 

505 537-3381 

May 23, 1990 

A. F. Budge (Mining Limited) 
4301 North 75th St., Suite 101 
Scottsdale, AZ 85251-3504 
Attn: R. R. Short 

Dear Mr. Short: 

Enclosed is the following sample which represent shipments 
of custom material to the Chino smelter. 

Material Type 

Budge Flux 

Sincerely, 

LS?~ 
Eric H. Partelpoeg 
Smelter Superintendent 

/ca:wp 

cc: Art Merino 

Monthly Composite 

May 1990 



rBUDCE' \ J 
A.F. Budge (Mining) Limited 

4301 North 75th Street 
Suite 101 

Scottsdale, AZ 85251-3504 

(602) 945-4630 
FAX (602) 949-1737 

TO: Scott Bryce, Phelps Dodge Corporation, Chino Smelter 

FAX: 505-537-6291 

FROM: Carole A. O'Brien 

DATE: April 12, 1990 

Assays for exchange on Lots # BF-5 and # BF-6 

# BF-5 # BF-6 

gold 0.236 oz/ton 0.269 oz/ton 

silver 1. 522 oz/ton 1.391 oz/ton 

iron 3.10% 2.60% 

silica 94.00% 92.00% 

DIRECTORS: A.F. Budge , O.B.E., C.Eng., F.LC.E., F.LH.T. ; Mrs J. Budge; 7602 Clearwater Parkway , Paradise Valley, AZ 85253 
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ASSAY AND ANALYSIS CEl \T1FICA IT 

Chino Mines Budge Flux -. 
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Sample No. Gold Silver 
Destination No. Date trucks o.p.t. o.p.t. 

Chino 7056 1/02/90 4 0.355 1.08 
Chino 7063 1/04/90 4 0.394 1.49 
Chino 7064 1/05/90 4 0.375 1.16 
Chino 7071 1/08/90 4 0.306 1.34 
Chino 7072 1/09/90 4 0.356 1.37 
Chino 7074 1/10/90 4 0.337 1.20 
Chino 7075 1/11/90 4 0.413 1.39 
Chino 7079 1/12/90 4 0.365 1.05 
Chino 7080 1/15/90 4 0.280 1.47 
Chino 7082 1/17/90 4 0.287 0.78 
Chino 7083 1/18/90 4 0.269 0.96 
Chino 7084 1/19/90 4 0.224 0.80 
Chino 7096 1/22/90 4 0.220 1.28 
Chino 7097 1/23/90 4 0.243 0.96 
Chino 7103 1/24/90 4 0.211 1.11 
Chino 7104 1/25/90 4 0.226 0.96 
Chino 7110 1/26/90 4 0.366 0.98 
Chino 7111 1/29/90 4 0.283 1.05 
Chino 7117 1/30/90 4 0.785 1.23 
Chino 7118 1/31/90 4 0.229 1.32 
Chino 7123 2/01/90 4 0.481 1.54 

84 0.334 1.17 
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May 25, 1990 

Tami Thompson 
GD Resources, Inc. 
450 E. Glendale Avenue 
Sparks, Nevada 89431 

Dear Tami: 

(BUDCE' 
\ I 

A.F. Budge (Mining) Limited 

4301 North 75 t h Street 
Suite 101 

Scottsdale. AZ 85251-3504 

(602) 945-4630 
FAX (602) 949-1737 

...,. 

Would you please have the enclosed sample of Jerome 

flux, numbered BF-8, analysed for gold, silver, iron and silica 

and report the results at your earliest convenience via FAX. 

Thanks . 

encl. (1) 

Sincerely, 

~, 
Carole A. O'Brien 
Coordinator 

DIRECTORS: A.F. Budge. O.B.E .. C.Eng .. F.I.C.E .. F.I.H.T.; Mrs J. Budge; 7602 Clearwater Parkway. Paradise Valley. AZ 85253 



May 22, 1990 

Tami Thompson 
GD Resources, Inc. 
450 E. Glendale Avenue 
Sparks, Nevada 89431 

Dear Tami: 

A.F. Budge (Mining) Limited 

430 1 ~ort h 75th Stree t 
Su ite 101 

Scottsdale. :\Z 85 251-3504 

(602] 945-4630 
FAX (602 ) 949-173i 

would you please have the enclosed sample of Jerome 

flux, numbered BF-7, analysed for gold, silver, iron and silica, 

and report the results at your earliest convenience via FAX. 

Thanks. 

encl. (1) 

Sincerely, 

h aA..-c-L-<.- U . C'&,-~v 
Carole A. O'Brien 
Coordinator 

OfRECTCRS: A.F . Bud~e. a .B.E .. S.En~ .. r .LC.E.. r .l. H.T.; \lfrs ;. 3ua~e: 7602 C!earwater ?ark ·Nay. ?arad ise 'fa itey . AZ 35253 



Chino Mine. Company 

_ ___ H'--'-'u~r""_leJ+_W"'-'e ~Me)(ko_a8043 

505 537-3381 

March 28, 1990 

A. F. Budge (Mining Limited) 
4301 North 75th St., Suite 101 
Scottsdale, AZ 85251-3504 
Attn: R. R. Short 

Dear Mr. Short: 

RECEIVED MAR 3 1 1990 

Enclosed is the following sample which represent shipments 
of custom material to the Chino smelter. 

Material Type 

Budge Flux Coarse 

Sincerely, 

B::kJrY 
Eric H. Partelpoeg 
Smelter Superintendent 

/ca:wp 

cc: Art Merino 

Lot No. 

BFC - 5 



Chino Mines Company 

Hurley, New Mexico 88043 

505 537-3381 

April 16, 1990 

Mountain States R&D International, Inc. 
Interstate 10, Vail Rd. 
Vail, AZ 85641 
Attn: Marvin Schloatman 

Dear Mr ; Schloatman: 

Enclosed is the following sample of custom material to be 
umpired for the elements indicated: 

Umpire for: 

Lot # oz/ton oz/ton 

BFC- 5 Silver Gold 

Please send Assay Certificate and Invoice to: 
Mr. Ruben M. Mesa 
Chino Mines Company 
Hurley, NM 88043 

Please send one copy of Assay Certificate to: 
A. F. Budge Mining Ltd. 
4301 North 75th St., Suite 101 
Scottsdale, AZ 85251-3504 
Attn: Ron R. Short 

Sincerely, 

~~JI7 
Eric H. Partelpoeg 
Smelter Superintendent 

/ca:wp 

cc: Ron R. Short, Art Merino 

, ~" 



Chino Mines Company 

Hurley, New Mexico 88043 

505537-3381 

April 4, 1990 

A. F. Budge (Mining Limited) 
4301 North 75th St., Suite 101 
Scottsdale, AZ 85251-3504 
Attn: R. R. Short 

Dear Mr. Short: 

Enclosed is the following sample which represent shipments 
of custom material to the Chino smelter. 

Material Type 

Budge Flux 

Sincerely, 

~r~ 
Eric H. Partelpoeg 
Smelter Superintendent 

/ca:wp 

cc: Art Merino 

Monthly Composite 

March 1990 



Certificate of Analysis CERTIFICATE NO. 90-170-D 

MOUNTAIN STATES _ PROJECT NO. __ 1_1_1_4 __ _ 
R&D INTERNATIO/YAL, INC. 

DATE 4/26/90 

MSRD SAMPLE Au Ag 

NO. IDENTIFICATION 
UMPIRE ANALYSIS: Oz/T Oz/T 

10708 Lot BFC-S 0.219 1. 42 

.. . 

STATEMENT OF CHARGES. INVOICE WILL FOLLOW. , 

Fire Assay 
_3 _' Au&Ag@$ 10.00: $ ' 30.00 

@ $ --

-- @; $ 

@ $ 

· 
· · 
· · 

$_-

$_-

$_--

30.00 
Total Charge $;..' -------

mard-uS 

-- ---- @ $---' $_---

NO (None Detected) 

Registerea Assayer 
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Chino Mines Company 

Hurley, New Mexico 88043 

505537-3381 

March 6, 1990 

Mountain States R&D International, Inc. 
Interstate 10, Vail Rd. 
Vail, AZ 85641 
Attn: Marvin Schloatman 

Dear Mr. Schloatman: 

RE ~ ;~.~ R 9 1990 

Enclosed is the following sample of custom material to be 
umpired for the elements indicated: 

Umpire for: 

Lot # oz/ton oz/ton 

BFC- 3 Silver Gold 

Please send Assay Certificate and Invoice to: 
Mr. Ruben M. Mesa 
Chino Mines Company 
Hurley, NM 88043 

Please send one copy of Assay Certificate to: 
A. F. Budge Mining Ltd. 
4301 North 75th St., Suite 101 
Scottsdale, AZ 85251-3504 
Attn: Ron R. Short 

Sincerely, 

~V~r!Y) 
Eric H. Partelpoeg 
Smelter Superintendent 

/ ca:wp 

ce. Ron R. Snort; Art Merino 



April 2, 1990 

Tami Thompson 
GD Resources, Inc. 
450 E. Glendale Avenue 
Sparks, Nevada 89431 

.Dear Tami: 

A.F. Budge (Mining) Limited 

4301 North 75th Street 
Suite 101 

Scottsdale. AZ 85251-3504 

(602) 945-4630 
FAX (602) 949-1737 

Please have the enclosed sample of Jerome flux, 

numbered BFC-6, analysed for gold, silver, iron and silica, 

and report the results at your earliest convenience via FAX. 

Thanks. 

Sincerely, 

_ -4CL."A~ 
Carole A. O'Brien 

encl. (1) 

DIRECTORS: A.F. Budge. O.B.E.. C.Eng .• F.I.C.E .. F.I.H.T.; Mrs I. Budge: 7602 Clearwater Parkway. Paradise Valley, AZ 85253 



Chino Mines Company 

Hurley, New Mexico 88043 

505537-3381 

March 30, 1990 

A. F . Budge (Mining Limited) 
4301 North 75th St., Suite 101 
Scottsdale, AZ 85251-3504 
Attn: R. R. Short 

Dear Mr. Short: 

RECEIVED APR 2 1990 

Enclosed is the following sample which represent shipments 
of custom material to the Chino smelter. 

Material Type 

Budge Flux Coarse 

Sincerely, 

Eric H. Partelpoeg 
Smelter Superintendent 

/ca:wp 

cc: Art Mer ino 

Lot No. 

BFC - 6 



DATE RECEIVED: 3-08-90 

REPORT TO: Carole O'Brien 

SUBMITTAL NO. 8074 

Sample 
No. 

Jerome Flux 

BF-4 

oz/t 
Au 

0.230 

0.229 

0.232 

GD RESOURCES, INC. 
450 E. Glendale Ave. 

Sparks, Nv. 89431 
Tel. 702-358-9229 

Certificate of Analysis 

DATE REPORTED: 3-14-90 

CHARGE TO: A.F. Budge Mining 

P.O. No.: 

oz/t 
Ag 

1.224 

1.311 

1.270 

% 
Fe 

3.708 

3.549 

JOB NO.3215 

92.181 

92.136 



J\1arch 31, 1990 

Tami Thompson 
GD Resources, Inc. 
450 E. Glendale Avenue 
Sparks, Nevada 89431 

Dear Tami: 

rBUDCE' 
\ I 

A.F. Budge (Mining) Limited 

4301 North 75th Street 
Suite 101 

Scottsdale. AZ 85251-3504 

(602) 945-4630 
FAX [602) 949-1737 

Would you please have the enclosed sample of Jerome 

flux, numbered BP-5, analysed for gold, silver, iron and silica, 

and report the results at your earliest convenience by FAX. 

Please note, samples numbered BF have a higher 

priority for analysis than other samples because we have to 

exchange on them. There should only be one more BF-nurnbered 

sample coming after this one. 

Thanks. 

Sincerely, 

Carole A. O'Brien 

encl. (1) 

DIRECTORS: A.F. Budge. O.B.E .. C.Eng .. F.I.C.E .. F.I.H.T.; Mrs j . Budge: 7602 Clearwater Parkway. Paradise Valley. AZ 85253 



Chino Mines Company 

Hurley, New Mexico 88043 

505537-3381 

February 21, 1990 

A. F. Budge (Mining Limited) 
4301 North 75th st., Suite 101 
Scottsdale, AZ 85251-3504 
Attn: R. R. Short 

Dear Mr. Short: 

RECEIVED FEB 2 3 1990 

Enclosed is the following sample which represent shipments 
of custom material to the Chino smelter. 

Material Type Lot No. 

Budge Flux Coarse BFC - 3 

Sincerely, 

~47 
Eric H. Partelpoeg 
Assistant Smelter Superintendent 

/ca:wp 

cc: Art Merino 



CHINO MINES COMPANY HURLEY, NM .:':".' . I. 313 003573 
REMARKS INVOICE NO. OUR ORDER NO. CONTROL NO. AMOUNT DISCOUNT NET 

03/19/9 $32,735.29 $32,735.29 

Payment for BFC-4 Flt x Ore 

. . 

TOTALS 

I 

I 
I REMARKS: DETACH 
I BEFORE I 
I DEPOSITING 
I 
I \,. --I 
I 
I 

l -------
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CHINO MINES COMPANY 
FIRST CLASS MAlt 
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DATE RECEIVED:3-01-90 

REPORT TO: Carole O'Brien 

SUBMITTAL NO.8063 

GD RESOURCES, INC. 
450 E. Glendale Ave. 

Sparks, Nv. 89431 
Tel. 702-358-9229 

Certificate of Analysis 

DATE REPORTED: 3-05-90 

CHARGE TO: A.F. Budge Mining 

P.O. No.: 

JOB NO.3179 

Sample oz/t oz/t % % . 
~~: _______________________ ~~ ___________ ~E __ ~ _______ ~~ ________ §iQ2 ____________ _ 

Jerome Flux 0.246 1.276 3.793 84.887 

BFC-3 0.244 1.383 3.861 83.432 

0.239 1.435 



A.F. Budge (Mining) Limited 

4301 North 75th Street 
Suite 101 

Scottsdale, AZ 85251 -3504 

(602) 945-4630 
FAX (602) 949-1737 

TO: Scott Bryce, Phelps Dodge Corporation, Chino Smelter 
FAX: 505-537-6291 

FROM: Carole A. O'Brien, A.F. Budge (Mining) Limited 

DATE: March 8, 1990 

Assays for exchange on flux lot #BFC-3 

et-lrtVO Re "'2>L1LT '5 

gold: 0.246 oz/ton ,Zi~ 
silver: 1.383 oz/ton 

iron: 3.861 % 

silica: 84.887% 
ALIA. VI-? ; tVA---

Q;3,,? 

,1 

DIRECTORS: A.F. Budge. O.B.E .. C.Eng .. F.I.C.E .. F.I.H.T.; Mrs J. Budge; 7602 Clearwater Parkway. Paradise Valley. AZ 85253 



laUDeE' 
\ I 

A.F. Budge (Mining) Limited 

4301 North 75th Street 
Suite 101 

Scottsdale, AZ 85251-3504 

(602) 945-4630 
FAX (602) 949-1737 

TO: Scott Bryce, Phelps Dodge Corporation, Chino Smelter 

FAX: 505-537-6291 

FROM: Carole A. O'Brien, A.F. Budge (Mining) Limited 

DATE: March 19, 1990 

Assays for Lot #BF-4 

gold: _0.230 oz/ton 

silver: 1.268 oz/ton 

iron: 3 . 629% 

silica: 92.16% 

DIRECTORS: A.F. Budge, O.B.E., C.Eng., F.I.C.E .. F.I.H.T.; Mrs J. Budge: 7602 Clearwater Parkway. Paradise Valley. AZ 85253 



Chino Mines Company 

Hurley, New Mexico 88043 

505 537-3381 

October 26, 1990 

Mr. Ron Short 
A. F. Budge Mining, Ltd. 
4301 N. 75th Street, suite 101 
Scottsdale, AZ 85251-3504 

Dear Mr. Short: 

RE: Budge Lots BFC-5, 6, and 7 

Enclosed 1S the documentation you 
revised Lots BFC-5, 6, and 7, and a 
original payment for Lot BFC-6. 

requested 
copy of 

for 
the 

This is the same information which was faxed to 
you on October 24, 1990. 

Please advise if additional information is 
necessary to settle the balance due us in the amount of 
$1,469.93. 

AVM:dfr 

Enclosure 

cc: D. K. Farquhar 
A. V. Merino 

Very truly yours, 

~.~~ 
Controller 

RECEIV[u mso 



October 15, 1990 

Mr. Ron Short 
A.F. Budge Mining, Ltd. 

CHINO MINES COMPANY 
Hurley, NM 88043 
(505) 537-3381 

4301 N. 75th st., suite 101 
Scottsdale, AZ. 85251-3504 

Dear Ron: 

Enclosed is the documentation requested for a comparison of 
settlement payments. As explained in previous correspondence, 
we had already settled up to BFC-6 (66-78) when the error was 
detected. 

Recalculating the settlements with the correct lot numbers, 
tonnage, etc., resulted in an overpayment up to lot #78 (BFC-7) 
by $1,469.93. I had planned to make the adjustment when 
settling BFC-8 (79-84). Your records will verify that you 
never received a payment (Check) for BFC-7 (73-78), only for 
BFC-8 (79-84), since we had already settled up to lot #78. 

Please accept my sincere apology for this oversight, and if I can 
be of assistance in any way please call me at (505) 537-3381, 
ext. 294. Please advise if any additional information is necessary 
in order to reconcile this amount. 

Sincerely, 

~2~ 
Scott E. Bryce 
Metals Accountant 

enc: attached 

cc: Joaquin J. Leyba 
D. Farquhar 

\'EO C (' '\' , 8 \99Q 
RE.CE.\~ '"' I 



Certiticate of Analysis CERTIFICATE NO. ' 90-119-C 

MoaNTAIN STATES PROJECT NO. 1114 
R&D INTERlVATIONAL, INC. 

DATE . 3/13/90 

MSRD SAMPLE Au Ag 

NO . IDENTIFICATION 
UMPIRE ANALYSIS: Oz/T Oz/T 

7696 BFC:""3 0.2'33 .1.28 

STATEMENT OF CHARGES. INVOICE WILL FOLLOW. 
Fire Assay 

3 Au&Ag @ $ 10.00 : $ 30.00 
--- @ $~~~ ..... $---,--

@ $ $ 

@ $ $ 

@ $ $ 

Total Charge $ 30.00 
NO (None Detected) 

msrd - 08 
Registered Assayer 



Average Average 
Total grade grade 

Month tons Breakdown gold silver 
hoisted by area oz/ton oz/ton 

January 1,962 1,962 tons 900 0.313 1. 03 

February 2,806 2,806 tons 900 0.268 1. 23 

March 3,570 3,570 tons 900 0.282 1. 33 

April 3,020 3,020 tons 900 0.308 1. 59 

May 3,204 3,204 tons 900 0.320 1. 62 

June 3,151 3,151 tons 900 0.275 1. 25 

July 3,669 3,669 tons 900 0.293 1.10 

August 3,116 3,116 tons 900 0.285 1. 00 

September 3,437 3,437 tons 900 0.370 1. 07 

October 3,685 3,685 tons 900 0.234 0.86 



Average 
Dry grade grade Ounces Ounces 
tons gold silver gold silver Amount 

shipped oz/ton oz/ton 

2,208 0.234 1. 22 516.2 2,697.2 $190,558.00 

2,124 0.239 1. 71 507.4 3,627.4 $190,608.19 

3,300 0.260 2.18 858.5 7,180.8 $311,613.37 

3,268 0.302 2.07 985.6 6,775.6 $339,173.42 

3,510 0.277 1. 98 972.9 6,958.9 $329,049.97 

3,194 0.281 1. 98 898.1 6,335.1 $288,181.67 

3,362 0.311 1. 82 1,044.8 6,133.3 $341,983.84 

3,639 0.306 1. 74 1,113.0 6,314.0 $391,853.73 

3,387 0.349 1. 35 1,183.3 4,571.6 $405,204.54 



(BUDGE' 
\ I 

~~2) 945-4630 

A.F. Budge (Mining) Limited 
4301 North 75th Street FAX (602) 949-1737 

) 

Suite 105 
Scottsdale, AZ 85251-3504 

To: Stan Sti les 
Phelps Dodge Corporation 
Hidalgo Smelt.er 
Playas, New Mexico 88009 

From: A. F. Budge (Mining) Limited 
ScotLsdale, Arizona 85251 

Date: January 11, 1991 

This letter will confirm the conversation we had today wherein 

A. F. Budge (Mining) Limited will accept your assay results for one 

( 1 ) shipment of Jerome flux: -

numbered 2001 

Sincerely, 

;f ',f) . 
~YGt.Q, O<~-K./ 
Carole A. O'Brien 

for: Ronald R. Short 
General Manager 

DIRECTORS: A.F. Budge. O.B.E .. C. Eng., F.I.CE., F.I.H.T.; Mrs J. Budge: 7602 Cleit""" ter Parkway, Par"di~e Valley. AZ 85253 

JA t~ 13 ' ~31 12: 18 
60294917 3 7 P AGE. OOI 
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GD RESOURCES, INC. 
(60 E. Gl_nnk - Av~. 
Sparks 9431 
T 1 7 56 9229 
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Certificate of Analysis CERTIFICATE NO. 90-0'73-C 

MCXINTAIN STATES PROJECT NO. 1114 
R&DINTERNAT10~ INC. 

DATE 3.LZL2Q 

MSRD SAMPLE Au Ag 
NO . IDENTIFICATION 

UMPIRE ANALYSIS: Oz/T Oz/T 
Composite-2 

6933' ' BFC-2 Budge Flux 0.200 1".35 

, 

STATEMENT OF CHARGES. INVOICE WILL FOLLOW. 
Fire Assay - . - -

3 Au&Ag @ $ 10.00 : $ 30. 00 @ $ . $ . ----
@ $ $ 

~\S~Jls. · @ ~~\FICl4'.; J-:. · RECEIVED MAR -- 1 0 1990 1''''' "'o·~ 
@ $ · $ 122iO $ · l MA.RV(N o. -- --

i SCV'7A MAN IJ 
@ $ · $ ~<?",.3 7 ~ t.;. · -- --

~~ra~ 
, -. 

ll;aJ,fl~ 30.00 NO (None Detected) fI~~· 
Total Charge $ , . ~ ~v'h<'...r-

--- - Registered Assayer 
msrd-08 

-. 



CertTficate of-Analysis CERTIFICATE NO. 90-073-'C 

MOUNTAIN STATES PR OJE C T NO. _---'1 .... 1:,..;:1~4~ __ 
R&D INI'ERNATIONAL, INC. 

DATE ' 3/7/90 

MSRD SAMPLE Au Ag 

NO. IDENTIFICA TlON 
UMPIRE ANALYSIS: Oz/T Oz/T 
Composite-2 

69'33' ' BFC-2 Budge Flux 0.200 1'.35 

.. 

.. 

STATEMENT OF CHARGES. INVOICE WILL FOLLOW. 
Fire Assay 

' 3 Au&Ag @ $ 10.00: $ 30.00 

--- @ $--,,-

---@ $_--

@ $ --- ---

$_-

$_-

$_--

Tota I C harg e $ __ 3_0_' ._0_0 ___ _ 

msrd-08 

--- @ $-::::~~~$---

NO (None Detected) 

Registered Assayer 



:BUDGE! A.F. Budge (Mining) Limited 

4301 N. 75th Street, Sui~e 101 
Scottsdale, AZ 85251-3504 

Date: YYltVW1 __ 15, ,qqo 

To: .. SCCJTT BRH (LE 

C. tt /fi/D ~/?1C=LTEe 
FAX # l.5V~) S3Z -IPLq'/ 

From: ROlli StloQi . 

Time: 

A- ' F . t3t-t.DL~ L ~11I/O/10 e0 ~,O > 

Commen t s / Rema rk s : U '21 PI R t=: !?E-$.:..::.t-=-.f -=Lo....<T. .......... s_-=B;......;.../:;:_cJ._~_---'3=-_ 

Total number pages including cover: 

Please call (602) 945-4630 if all pages are not received. 

Origination FAX # 602-949-1737 

-



CERTIFICATE NO. " 90-119-C 

M()(JNTAIN STATES _ PROJECT NO._~1;.;::;1..::;.1:!..4 __ _ 
R&D INTERf'{All0NAL, INC. 

DATE 3/13/90 

MSRD SAMPLE Au Ag 

NO. IDENTIFICATION 
UMPIRE ANALYSIS: Oz/T Oz/T 

7696 BFC:""' 3 0. "233 "1.28 

STATEMENT OF CHARGES. INVOICE WILL FOLLOW. 
Fire Assay 

3 Au&Ag @ $ 10.00 : $ 30.00 
--- @ $~~~$---

@ $ $ 

@ $ $ 

@ $ $ 

Total Charge $ 30.00 
NO (None Detected) 

mard - 08 
Registered Assayer 



Chino Mines Company 

Hurley, New Mexico 88043 

505537-3381 

IYlarch 2, 1990 

Mountain States R&D International, Inc. 
Interstate 10, Vail Rd. 
Vail, AZ 85641 
Attn: Marvin Schloatman 

Dear Mr. Schloatman: 

Enclosed is the following sample of custom material to be 
umpired for the elements indicated: 

Umpire for: 

Lot # oz/ton oz/ton 

BFC- 2 Silver Gold 

Please send Assay Certificate and Invoice to: 
Mr. Ruben M. Mesa 
Chino Mines Company 
Hurley, NM 88043 

Please send one copy of Assay Certificate to: 
A. F. Budge Mining Ltd. 
4301 North 75th St., Suite 101 
Scottsdale, AZ 85251-3504 
Attn: Ron R. Short 

Sincerely, 

~Ji.P~~. 
Eric H. Partelpoeg 
Assistant Smelter Superintendent 

/ca:wp 

cc: , Art Merino 

RECEIVED MAR 7 1990, 



DATE RECEIVED: 2-13-90 

REPORT TO: Carole O'Brien 

SUBMITTAL NO. 8157 

Sample 
No. 

Lot No.BFC-2 

14-26 

oz/t 
Au 

0.241 

0.233 

0.236 

GD RESOURCES, INC. 
450 E. Glendale Ave. 
Sparks, Nv. 89431 
Tel. 702-358-9229 

Certificate of Analysis 

DATE REPORTED: 2- 15-90 JOB NO. 3112 

CHARGE TO: A.F. Budge Mining 

P.O. No.: 

oz/t 
Ag 

1.315 

1.308 

1.303 

% 
Fe 

2.958 

3.014 

% 
Si02 

93.27 

91.73 

j.~ 
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Chino Mines Company 

Hurley, New Mexico 88043 

505 537-3381 

February 5, 1990 

A. F. Budge (Mining Limited) 
4301 North 75th si., Suite 101 
Scottsdale, AZ 85251-3504 
Attn: R. R. Short 

Dear Mr. Short: 

RECEIVED FEB 9 1990 

Enclosed is the following sample which represent shipments 
of custom material to the Chino smelter. 

Material Type Lot No. 

Budge Flux Coarse BFC - 2 

Sincerely, 

L5i?~f~v 
Eric H. Partelpoeg 
Assistant Smelter Superintendent 

/ca:wp 

cc: Art Merino 



Chino Mines Comppny 

Hurley, New Mexico 88043 

505537-3381 

February 5, 1990 

A. F. Budge (Mining Limited) 
4301 North 75th St., Suite 101 
Scottsdale, AZ 85251-3504 
Attn: R. R. Short 

Dear Mr. Short: 

RECEIVED FEB 

Enclosed is the following sample which represent shipments 
of custom material to the Chino smelter. 

Sincerely, 

Material Type 

Budge Flux 

LSt~r~}' 
Eric H. Parte1poeg 
Assistant Smelter Superintendent 

/ca:wp 

cc: Art Merino 

Monthly Composite 

January 1990 



WOODARD EXPLOSIVES, INC. 
,'- ,1 Everything For Blasting 

aTLAS Explosives & Blasting Supplies 

P.O. BOX 12356 STA. F ALBUQUERQUE, N.M. 87195 (505) 877-2400 
RT. 1 BOX 50 FLAGSTAFF, AZ. 86001 (602) 526·2624 
P.O. BOX 1 FARMINGTON, N.M. 87401 (505) 325·5131 

___ .. _...Jo.--" --
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'D ~ RECEIVED: 1-30-90 

REPORT TO:Carolp O'Brien 

SUBMItTAL NO. 8149 

GD RESOURCES, INC. 
450 E. Glendale Ave. 

Sparks, ~v. 89431 
Tel. 702-358-9229 

Certificate of Analysis 

DATE REPORTED: 1-31 

CHARGE TO: A. F • B u ~. Min ~.1 

P.O. No.: 

. -

JOB NO. 

II , .•. 
f " • 

~--~~--~---~.------. --- -----------------p-------------- --~ --------~--~- ~ 
1e oz/t 

Au 
oz/t 

AS 

% 
l' ______ ~ __ -----~-~_-6-___________ ~ _____________________ ----

Lot I/BF-l 0.260 1.212 ~.917 

0.26'3 I 29'i J qJ, 1 91 

~ 
~ ~x-, 

1 3,q2. q qJ1310~ . 
~ 
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~~'l~S 
\3 ~ ~ 
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DATE RECEIVED: 1-30-90 

REPORT TO: Carole O'Brien 

SUBMITTAL NO. 8149 

Sample 
No. 

Lot #BF-l 

oz/t 
Au 

0.269 

0.263 

0.248 

GD RESOURCES, INC. 
450 E. Glendale Ave. 

Sparks, Nv. 89431 
Tel. 702-358-9229 

Certificate of Analysis 

DATE REPORTED: 1-31-90 

CHARGE TO: A.F.Budge Mining 

P.O. No.: 

oz/t 
Ag 

1.212 

1.293 

1.173 

% 
Fe 

3.917 

x. .9A.L 

J. 

JOB NO. 3076 

% 
Si02 

91.664 

91.077 



CHINO MINES COMPANY . HURLEY, NM 

REMARKS INVOICE NO. OUR ORDER NO. CONTROl NO. 

03/08/90 

Payment or Lot BFC-2 Flux Ore 

TOTALS 

REMARKS: 

AMOUNT 

$24,385.45 

313 003407 
DISCOUNT NET 

$24,385.45 

DETACH 
BEFORE 

DEPOSITING 



• TO OPEN - FOLD AND CAREFULLY TEAR ALONG PERFORATIONS 1,2 and 3. 21 



A.F. Budge (Mining) Limited 

~·la rc:: - 1990 

Tami ':':-. ;:, :-:; :;> s on 
GD Resc~ ~c es Inc . 
~ 5 0 E. Glendale Av enue 
S:;>arks, ~evada 89431 

Dear 'Ta",i : 

430 1 \; o r th 75th Stree t 
Suite 10l 

Scollsdaie .. .-\Z· 85251-3504 

(602 ] 945-46 30 
F:\ X (60 2] 949- [;-37 

~ould you 9lease hav e the enclosed samples of Jerome 
~lux , ~urnbered 3003 and 3 00 ~ / 4001 , anal y sed f or qold and si l~e ~ 
and report the results a~ your earliest co~venienc e by FAX . 

Tha nk you. 

Sincerely , 

./ -
/ ' . ~ . i,,~:'" !':r"" _..t'_ 

Carole A . O ' Brien 

encls . (2) 



A.F. Budge (Mining) Limited 

February 12, 1990 

Tami Thompson 
GD Resources, Inc. 
450 E. Glendale Avenue 
Sparks, Nevada 89431 

Dear Tami: 

4301 North 75th Street 
Suite 101 

Scottsdale. AZ 85251-3504 

(602) 945-4630 
FAX (602) 949-1737 

Would you please have the enclosed sample of Jerome 

flux, numbered BF-2, analysed for gold, silver, iron and silica, 

and report the results at your earliest convenience by FAX. 

Thank you. 

Sincerely, 

~a.o~ 
Carole A. O'Brien 

. encl (1) 

DIRECTORS: A.F. Budge. O.B.E.. C.Eng .. F.I.C.E .. F.I.H.T.; Mrs J. Budge; 7602 Clearwater Parkway. Paradise Valley. AZ 85253 

..:-....... 5 ... _---....,.,..9-.... __ . .,.._ -..--...---_-----...... --__ .... -.- -



Chino Mines Company 

Hurley, New Mexico 88043 

505 537-3381 

January 25, 1990 

A. F. Budge (Mining Limited) 
4301 North 75th St., Suite 101 
Scottsdale, AZ 85251-3504 
Attn: R. R. Short 

Dear Mr. Short: 

RECEIVED JAN 2 7 1990 

Enclosed is the following sample which represent shipments 
of custom material to the Chino smelter. 

Material Type Lot No. 

Budge Flux Coarse BFC - 1 

Sincerely, 

Eric H. Partelpoeg 
Assistant Smelter Superintendent 

/ca:wp 

cc: Art Merino 



rlolmmron Hidalgo Smelter. Playas. New Mexico 88009 • (505) 436-2211 

February 22, 1990 

Mr. Ron Short 
A. F. Budge Mining Limited 
4301 North 75th Street 
suite 101 
Scottsdale, Arizona 85251-3504 

Dear :f.lr. Short, 

Enclosed please find the payment calculations on lot #3001 - #3002. 
A wire transfer in the amount of $104,568.54 will be sent on 
Friday, February 23, 1990. 

If you should have any questions, please contact Randy Barnes at 
(505) 436-2211, extension 221. 

Sincerely, 

~ 
R. Casillas 
Assistant Branch Controller 

RC:RCB:sl 
Enclosures 



PHELPS DODGE CORPORATION 
HIDALGO SMELTER 
JEROME (BUDGE) - FLUX 
PAYMENT SUMMARY WORKSHEET 
LOT #3001 

Silver 
Gold 

2.03 
0.279 

Metals Week FEBRUARY 9, 1990 

Silver ($/oz.) 
Gold ($/Ol.) 

Silver 
Gold ** 

Gross 

1,079.78 
148.403 

Metals Week FEBRUARY 16, 

Silver ($/Ol.) 
Gold (S/oz.) 

Gross 

Silver 213.58 
Gold 29.354 

Metals Week 

Silver ($/oz.) 
Gold ($/oz.) 

Gross 

$5.36500 
$423.000 

Deduction 

265.96 
15.957 

1990 

$5.31000 
$416.930 

Deduction 

52.61 
2.935 

$0.00000 
$0.000 

Deduction 

NET Payable Rate Mount 

813.82 773.13 5.36500 4,147.84 
132.446 125.824 423.000 53,223.55 

-----------
57,371.39 

NET Payable Rate Mount 

160.97 152.92 5 .. 31000 812.01 
26.419 25.098 416.930 10.464.11 

-----------
11.276.12 

'\ 
~ ,' .\ 

,~ , ~: OJ 
c > 

'.~ ~ 
~ '.:. ·,~~:·1 ~ .~ 

, .;" :.< .~, j is 
'. j 11 ' 

NET Payable Rate · ~t -, ........ -----------------------------------------------------------------------------------

Silver 
Gold 

0.00 
0.000 

0.00 
0 .000 

0.00 
0.000 

0.00 
0.000 

0.00000 
0.000 

0.00 
0.00 

0.00 



PENALTIES: 

Iron 
Lime 
Alumina 
Zinc 
Lead 
Arsenic 
Antimony 
Cadmium 
& Bismuth 

total 
Chlorine 
Flourine 
Si l ica 

Contract 
Limit 

6.0% 
3.0% 
6.0% 
0.3% 
0.3% 
0.3% 

0.2% 
0.05% 
0.05% 

75 .00% 

STATUS U = UMPIRE 

Actual 

5.60% 
0.60% 
0.50% 
0.00% 
0.00% 

0.000% 
0.000% 
0.000% 
0 .000% 
0.000% 
0.000% 
0.000% 
87.50% 

Penal ty 
Basis 

0.00% 
0.00% 
O.OOX 
O.OOX 
0.00% 
0.00% 

0.00% 
0.00% 
0.00% 
0.00% 

Less Penalties 

Less Assay Charges 

TOTAL JEROME FLUX LOT 3001 

Penal ty 
Appl ied 

$0.00 
0.00 
0.00 
0.00 
0.00 
0.00 

0.00 
0.00 
0.00 
0 .00 

0.00 

0.00 

0.00 

$68.647.51 



PHELPS DODGE CORPORATION 
HIDALGO SMELTER 
JEROME (BUDGE) - FLUX 
SUMMARY WORKSHEET-OLD CONTRACT 
LOT #3001 

DATE 
RECEIVED* 

05-Feb-9O 
05-Feb-9O 
05-Feb-9O 
05-Feb-9O 
06-Feb-9O 
06-Feb-9O 
06-Feb-9O 
06-Feb-9O 
07-Feb-9O 
07-Feb-9O 
07-Feb-9O 
07-Feb-9O 
08-Feb-9O 
08-Feb-9O 
08-Feb-9O 
08-Feb-9O 
09-Feb-9O 
09-Feb-9O 
09-Feb-9O 
09-Feb-9O 
12-Feb-9O 
12-Feb-9O 
12-Feb-9O 
12-Feb-9C 

TOTAL 

LOT 
NO. 

3001 
3001 
3001 
3001 
3001 
3001 
3001 
3001 
3001 
3001 
3001 
3001 
3001 
3001 
3001 
3001 
3001 
3001 
3001 
3001 
3001 
3001 
3001 
3001 

CAR 10. 

55278/0555 
55276/0554 
55277/0556 
55275/0553 
55286-0558 
55285-0560 
55284-0557 
55283-0559 
55297 
55295 
55296 
55298 
55057 
55058 
55060 
55059 
55074/0571 
55073/0570 
55072/0569 
55071/0572 
55099 
55101 
55102 
55100 

Metal. Week FEBRUARY 9, 1990 
Metal. Week FEBRUARY 16, 1990 
Metals Week 

GROSS 
WEIGHT 

79230 
79580 
79590 
79590 
79790 
79800 
79780 
79960 
79770 
79990 
79810 
79780 
79160 
79140 
79700 
79690 
79730 
79670 
79660 
79660 
78100 
78610 
79380 
78360 

TARE 
WEIGHT 

24130 
24440 
24250 
24280 
24500 
24340 
24350 
24210 
24360 
24390 
24530 
24250 
24330 
24170 
24450 
24260 
24110 
24400 
24220 
24300 
24320 
24270 
24430 
24130 

WET PERCENT 
POUNDS MOISTURE 

55100 4.2 
55140 5. 5 
55340 6.6 
55310 5.3 
55290 4.9 
55460 3.2 
55430 2 
55750 1.7 
55410 4.7 
55600 3.9 
55280 3.5 
55530 3.9 
54830 1.7 
54970 2.9 
55250 2.7 
55430 3.8 
55620 4 
55270 5.6 
55440 3.6 
55360 4 
53780 4.5 
54340 3.8 
54950 2.5 
54230 1.9 

DRY 
POUNDS 

52786 
52107 
51688 
52379 
52581 
53685 
54321 
54802 
52806 
53432 
53345 
53364 
53898 
53376 
53758 
53324 
53395 
52175 
53444 
53146 
51360 
52275 
53576 
53200 

1,907,530 583,420 1,324,110 3.77 1,274,223 

~;i~F:~"~ .. 
k Wr!tf~, DRY DRY TONS r POUNDS' - h POUNDS 

~:p'/~ " ?10 1,063,812 531.91 
. 1.~ ,.300 210,411 105.21 
: - , . 0 0 0.00 
. ~~~;;..:..-------------------------

Crt ,.110 1,274,223 637.12 ",,: ' .••.......................... 
•. ~~ 

SETTLED ASSAY 

POUNDS 
COPPER 

o 
o 
o 
o 
o 
o 
o 
o 
o 
o 
o 
o 
o 
o 
o 
o 
o 
o 
o 
o 
o 
o 
o 
o 
o 

AG -
AU -

OUNCES 
SILVER 

53.59 
52 .89 
52.46 
53.18 
53.37 
54.49 
55.14 
55.62 
53.60 
54.23 
54.15 
54.16 
54.71 
54.18 
54 .56 
54.12 
54.20 
52 .96 
54.25 
53.94 
52.13 
53.06 
54.38 
54.00 
0.00 

o 1,293.36 

2 .030 
0.2790 

OUNCES 
GOLD 

7.365 
7.269 
7.211 
7.307 
7.335 
7.489 
7. 578 
7.645 
7.366 
7.454 
7.442 
7.444 
7.519 
7.446 
7.499 
7.439 
7.449 
7.278 
7.455 
7.414 
7.165 
7.292 
7.474 
7.421 
0.000 

177. 755 



I'tiELPS DODGE CORPORATION 
HIDALGO SMELTER 
JEROME (BUDGE) - FLUX 
PAYMENT SUMMARY WORKSHEET 
LOT #3002 

Silver 
Gold 

1.66 
0.228 

Metals Week FEBRUARY 16, 1990 

Silver (S/ol.) 
Gold (S/ol.) 

Silver 
Gold ** 

Metals Week 

Silver (S/ol.) 
Gold (S/oz.) 

Silver 
Gold 

Metals Week 

Silver (S/oz.) 
Gold (S/ol.) 

Gross 

707.79 
97.215 

Gross 

0.00 
0.000 

Gross 

S5.31OOO 
S416.930 

Deduction 

213.19 
12.791 

SO.OOOOO 
SO. 000 

Deduction 

0.00 
0.000 

SO. 00000 
$0.000 

Deduction 

NET Payable Rate Amount 

494.60 469 .87 5.31000 2,495.01 
84.424 80 .202 416.930 33,438.62 

-----------

NET Payable Rate Amount 

0.00 0.00 0.00000 0.00 
0.000 0.000 0 .000 0.00 

-----------

NET Payable Rate Amount 
-----------------------------------------------------------------------------------

Silver 
Gold 

0.00 
0.000 

0.00 
0.000 

0.00 
0.000 

0.00 
0.000 

0.00000 
0.000 

35,933.63 

0.00 



PBlALTIES: 

Iron 
Li.e 
Alumina 
Zinc 
Lead 
Arsenic 
AntillOllY 
Cadmium 
& Bismuth 

total 
Chlorine 
Flourine 
sil ica 

Contract 
Lillit 

6.0X 
3.0X 
6.0% 
0.3% 
0.3X 
0 . 3X 

0.2X 
0.05X 
0.05X 

75.00X 

STATUS U K UMPIRE 

Actual 

3.60% 
0.40% 
0 .80% 
0.00% 
0.00% 

0.000% 
0.000% 
0.000% 
0.000% 
0 .000% 
0.000% 
0.000% 
92.00% 

Penalty 
Basis 

0.00% 
0.00% 
O.OOX 
0.00% 
0 .00% 
0.00% 

0.00% 
0.00% 
0 .00% 
0.00% 

Less Penalties 

Less Assay Charges 

TOTAL JEROME FLUX LOT #3002 

Penalty 
Applied 

$0.00 
0.00 
0.00 
0.00 
0.00 
0.00 

0.00 
0 .00 
0.00 
0 .00 

0 .00 

0.00 

0.00 

$35,933.63 



PHELPS DOCOE CORPORATION 
HIDALGO SMELTER 
JEROME (BUDGE) - FLUX 
SUMMARY WORKSHEET-OLD CONTRACT 
LOT '3002 

DATE - LOT CAR 10. 
RECEIVED* NO. 

13-Feb-9O 3002 55111 
13-Feb-9O 3002 55114 
13-Feb-9O 3002 55112 
13-Feb-9O 3002 55113 
14-Feb-9O 3002 55123/0584 
14-Feb-9O 3002 55124/0581 
14-Feb-9O 3002 55125/0583 
14-Feb-9O 3002 55126/0582 
15-Feb-9O 3002 55133/0586 
15-Feb-9O 3002 55134/0588 
15-Feb-9O 3002 55135/0587 
15-Feb-9O 3002 55136/0585 
16-Feb-9O 3002 55151/0591 
16-Feb-9O 3002 55153/0589 
16-Feb-9O 3002 55152/0590 
16-Feb-9O 3002 55154/0592 

TOTAL 

Metals Week FEBRUARY 16, 1990 
Metals Week 
Metals Week -·-· - :~ 

.:.,U 
-.... 

'f ::' .:i:J 
.- ---. :'0 ~~;.!~ 
',> .' '- ..... ·:;:t:~ \;< -' ", "'-.; 

... ~ .:.. . ... :. .. : . ... ::/ 

SETTLED ASSAY AG - 1.660 
AU - 0.2280 

GROSS TARE WET PERCENT DRY POUNDS OUNCES OUNCES 
WEIGHT WEIGHT POUNDS MOISTURE POUNDS COPPER SILVER GOLD 

79230 24340 54890 2. 5 53518 0 44.43 6 .102 
79270 24150 55120 2.5 53742 0 44.61 6.127 
78520 24320 54200 2.5 52845 0 43.86 6 .024 
78610 24480 54130 2.2 52939 0 43.95 6.035 
79640 24340 55300 2.4 53973 0 44.80 6.153 
79850 24350 55500 2.4 54168 0 44.96 6.175 
79180 24350 54830 2.2 53624 0 44.51 6.113 
79640 24480 55160 3.3 53340 0 44 .27 6.081 
78490 24430 54060 1.8 53087 0 44.06 6.052 
79480 24030 55450 2.9 53842 0 44.69 6.138 
78370 23840 54530 1.7 53603 0 44.49 6.111 
79370 24010 55360 3.9 53201 0 44.16 6.065 
78230 23850 54380 5.4 51443 0 42 .70 5.865 
78410 24020 54390 3.6 52432 0 43 . 52 5.977 
78200 24140 54060 1.7 53141 0 44 . 11 6.058 
79330 24080 55250 2.5 53869 0 44 .71 6.141 

0 0.00 0.000 
0 0.00 0.000 
0 0.00 0.000 
0 0.00 0.000 
0 0.00 0.000 
0 0.00 0.000 
0 0 .00 0.000 
0 0.00 0.000 
0 0.00 0.000 

1,263,820 387,210 876,610 2.72 852,767 o 707.82 97.216 •••••••••••••••••••••••••••• = •• ~ ••••••••• ~ •••••••• = •• E ................................... . 

WET 
POUNDS 

876,610 
o 
o 

876,610 

DRY 
POUNDS 

852,767 
o 
o 

852,767 

DRY TONS 

426.38 
0.00 
0.00 

426.38 . ............................... . 
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-.. ' . P H E L P S DOD G E COR P 0 RAT ION 
HIDALGO SMELTER 

JEROME FLUX 
ANALYSIS REPORT 

(- )!C WJM 
-RC' ;!. CBM 
TLT RSP 
RDH THC 15-Feb-90 

% AG AU % % 
LOT NUM CU OZ/TON OZ/TON 5102 AL203 

3001 0.590 2.030 0.279 87.500 0.500 

% % 
FE CAO 

5.,600 0.600 

% 
S 

====================================================================== 

( '" , . 

f.?\ 
~ 

SHIPPER 'S LD. 
---------------

55278/0555 
55276/0554 

'-55277/0556 
' 55275/0553 
55286-0558 

'-55285-0560 
55284-0557 

' 55283-0559 
755297 
55295 

:55i96 
\55298 
/55057 
( 55058 
\55060 
!55059 
:55074/0571 
\550 7 3 / 0570 
;55072/0569 
\55071/0572 
?5099 

~5101 
55102 

5100 

% MOISTURE 
-----------

4.20 
5.50 
6.60 
5.30 
4.90 
3.20 
2.00 
1.70 
4.70 
3.90 
3.50 
3.90 
1.70 
2.90 
2.70 
3.80 
4.00 
5.60 
3.60 
4.00 
4.50 
3.80 
2.50 
1.90 

LOT # 
-------

3001 
3001 
3001 
3001 
3001 
3001 
3001 
3001 
3001 
3001 
3001 
3001 
3001 
3001 
3001 
3001 
3001 
3001 
3001 n 3001 
3001 
3001 
3001 
3001 

'--IC:CEIVEf 

~- EB 1 61990 
" I ~~LGO StAEl T': , 

·· r"'" ' I 1"' ''': . _ .... 

!\ r-
" 



WHC WJM 
IRO CBM 
TLT RSP 
RDH THC 

% 
LOT NUM CU 

P H E L P S DOD G E COR P 0 RAT ION 
HIDALGO SMELTER 

AG AU 
OZ/TON OZ/TON 

JEROME FLUX 
ANALYSIS REPORT 

% % 
S102 AL203 

% 
FE 

% 
CAO 

3002 0.180 1.660 0.228 92.000 0.800 3.600 0.400 

19-Feb-90 

% 
S 

=====~================================================================ SHIPPER'S 1. D. % MOISTURE LOT # 

55111 2.50 3002 
~5114 55112 

! 5113 2.20 3002 
! 55123/0584 2.40 3002 
\ 55124/0581 

2.20 3002 ) (; ! 5512510583 
; 55126/0582 3.30 3002 
)55133/0586 1.80 3002 

[ , 
! 

1 

; !55134/0588 2.90 3002 ( 55135/0587 1.70 3002 i , 
r \~5136/0585 3.90 3002 I .. ,'55151/0591 5.40 3002 r :55153/0589 3.60 3002 

'.55152/0590 1. 70 3002 / / 

3002 I i55154/0592 2.50 t 
_~ ____________________________________________________ -------- 1 

:,:ECEIVED 

;=EB 1 9 199[: 
·)IDAlGO SMEI ..,. ~ ~ 

.' ,...,...." . , . . . . -. 

/ 
I 

: ~ . , . . . 



Hidalgo Smelter, Playas, New Mexico 88009 • (505) 436-2211 

March 8, 1990 

Mr. Ron Short 
A. F. Budge Mining Limited 
4301 North 75th Street 
Suite 101 
Scottsdale, Arizona 85251-3504 

Dear Mr. Short, 

Enclosed please find the payment calculations on lot #3003. A wire 
transfer in the amount of $46,195.94 will be sent on Friday, March 
9, 1990. 

If you should have any questions, please contact Randy Barnes at 
(505) 436-2211, extension 221. 

Sincerely, 

R. Casillas 
Assistant Branch Controller 

RC:RCB:sl 
Enclosures 



t • 
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PHELPS DODGE CORPORATION 
HIDALGO SMELTER 
JEROME (BUDGE) - FLUX 
PAYMENT SUMMARY WORKSHEET 
LOT #3003 

Silver 
Gold 

1.6 
0.238 

Metals Week FEBRUARY 23. 1990 

Silver ($/oz.) 
Gold ($/oz.) 

Silver 
Gold .... 

Metals Week 

Silver ($/Ol.) 
Gold ($/Ol.) 

Silver 
Gold 

Metals Week 

Silver ($/Ol . ) 
Gold ($/oz.) 

Gross 

838 .34 
124.703 

Gross 

0.00 
0.000 

Gross 

$5.28500 
$418.363 

Deduction 

261.98 
15.719 

$0.00000 
$0.000 

Deduction 

0.00 
0.000 

$0.00000 
$0.000 

Deduction 

NET Payable Rate Amount 

576.36 547.54 5.28500 2.893.75 
108.984 103.534 418.363 43.314 .79 

-----------

NET Payable Rate Amount 

0.00 0 .00 0.00000 0.00 
0.000 0.000 0.000 0.00 

-----------

NET Payable Rate Amount 
-----------------------------------------------------------------------------------

Silver 0.00 0.00 0.00 0.00 0.00000 0.00 
Gold 0.000 0.000 0.000 0.000 0.000 0.00 

-----------

46.208.54 

0.00 

0.00 



,. 

PENALTIES: 

Iron 
Lime 
Alumina 
Zinc 
Lead 
Arsenic 
Antimony 
Cadmium 
& Bismuth 

total 
Chlorine 
Flourin: 
S1 l ica 

Contract 
Li.it 

6.0% 
3.0% 
6.0% 
0.3% 
0.3% 
0.3% 

0.2% 
0.05% 
0.05% 

75.00% 

STATUS U = UMPIRE 

Actual 

4.80% 
0.40% 
1. 10% 
0.06% 
0.04% 

0.009% 
0.005% 
0.001% 
0 .010% 
0.016% 
0.032% 
0.007% 
88.90% 

Penalty 
Basis 

0.00% 
O.COX 
0.00% 
0 .00% 
0.00% 
0.00% 

0.00% 
0 . 00% 
0.00% 
0.00% 

Less Penalties 

Less Assay Charges 

TOTAL JEROME FLUX LOT #3003 

Penalty 
Appl ied 

$0.00 
0.00 
0.00 
0.00 
0.00 
0.00 

0 .00 
0.00 
0.00 
0.00 

0.00 

0.00 

0.00 

$46,208.54 
_:II:::=:==_=====-



.. . 
PHELPS DODGE CORPORATION 
HIDALGO SMELTER SETTLED ASSAY AG - 1.600 
JEROME (BUDGE) - FLUX AU - 0.2380 
SUMMARY WORKSHEET-OLD CONTRACT 
LOT #3003 

DATE LOT CAR 10. GROSS TARE WET PERCENT DRY POUNDS OUNCES OUNCES 
ItICUVIID* NO. WUGHT WnGHT POUNDS MOISTURE POUNDS COPPER SILVER GOLD 

19-Feb-90 3003 55181/0595 76120 24340 51780 4.7 49346 0 39.49 5.873 
19-Feb-90 3003 55182/0597 77830 24340 53490 4.9 50869 0 40.70 6.053 
19-Feb-90 3003 55183/0593 77640 24230 53410 4.2 51167 0 40.93 6 .089 
19-Feb-90 3003 55184/0594 76690 24400 52290 3.2 50617 0 40.50 6.023 
19-Feb-90 3003 55185/0596 77400 23940 53460 6.4 50039 0 40.03 5.955 
20-Feb-90 3003 55303/0600 79340 23890 55450 4.9 52733 0 42.19 6.275 
20-Feb-90 3003 55302/0599 79550 23770 55780 6.6 52099 0 41.68 6.200 
20-Feb-90 3003 55301j0602 79480 23800 55680 6 52339 0 41.87 6.228 
2O-Feb-90 3003 55304j0601 79120 23630 55490 3.5 53548 0 42.84 6.372 
20-Feb-90 3003 55300/0598 79430 24180 55250 6.7 51548 0 41.24 6.134 
21-Feb-90 3003 55315/0604 79100 24150 54950 2.8 53411 0 42.73 6.356 
21-Feb-90 3003 55314/0607 79070 24150 54920 2.9 53327 0 42.66 6.346 
21-Feb-90 3003 55316/0605 78670 24290 54380 1.8 53401 0 42.72 6.355 
21-Feb-90 3003 55317j0603 78500 24210 54290 2.6 52878 0 42 .30 6.293 
21-Feb-9O 3003 55319j0606 79420 24030 55390 2.3 54116 0 43.29 6.440 
22-Feb-90 3003 55333j0608 79420 24210 55210 3.1 53498 0 42.80 6.366 
22-Feb-90 3003 55334/0612 79010 24170 54840 2.7 53359 0 42.69 6.350 
22-Feb-9O 3003 55335/0609 79250 24150 55100 2.5 53723 0 42.98 6.393 
22-Feb-9O 3003 55336/0610 78390 24320 54070 2.9 52502 0 42.00 6. 248 
22-Feb-90 3003 55338/0611 78740 24030 54710 2.4 53397 0 42 .72 6.354 

0 0.00 0.000 
0 0.00 0.000 
0 0.00 0.000 
0 0.00 0.000 
0 0.00 0.000 

------------------------------------------------------------------------------------------
TOTAL 1,572,170 482,230 1,089,940 3.86 1,047,917 0 838.35 124.703 

•••••••••••••••••••••••••••••••••••••••••••• a •••••••• •••••••••••••• ••••••••••••••••••••••• 

WET DRY DRY TONS 
POUNDS POUNDS 

MetaLs Week FEBRUARY 23, 1990 1,089,940 1,047,917 523.96 
MetaLs Week 0 0 0.00 
MetaLs Week 0 0 0.00 

---------------------------------
1,089,940 1,047,917 523.96 •...........•..•........•....••.. 
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WH.C WJM 
RC CBM 
TLT RSP 
RDH THC 

% 
LOT NUM CU 

3003 O. 58 ~ 

P H E L P S DOD G E COR P 0 RAT ION 
HID A L G 0 S MEL T E R 

JEROME FLUX 
ANALYSIS REPORT 

AG AU % % % % 
OZ/TON OZ/TON SI02 AL203 FE CAO 

1.600 0.238 88.900 1.100 4.800 0.400 

27-F=-b-90 

% 
S 

====================================================================== 
SHI~ER 'S!. D. 

;55:91/0595 
\ ~5::'82/0597 
,, 55::'83/0593 
(55:84/0594 
i 55::' 85/0596 
,,55::0 3/0600 
( 55:: 0 2 1 059 9 
55::0110602 

5::0410601 
55:: 00 i 0598 
55:: 15/0604 
55:14/ 0607 

5~;3J /0608 
5:;;4/0612 
5~::?5/0609 

5=- = .; G :' f) f, 1 0 
5==:;8/0611 

% MOISTURE 
-----------

4.70 
4.90 
4.20 
3.20 
6.40 
4.90 
6.60 
6.00 
3.50 
6.70 
2.80 
2.90 
1. 80 
2.60 
2.30 
3.10 
2.70 
2.50 
2.90 
2.40 

LOT # 
-------

3003 
3003 
3003 
3003 
3003 
3003 
3003 
3003 
3003 
3003 
3003 
3003 
3003 
3003 
3003 
3003 
3003 
3003 
3003 
3003 



DATE RECEIVED: 2-22-90 

REPORT TO: Carole O'Brien 

SUBMITTAL NO. 8162 

Sample 
No. 

Jerome Flux 

#3001 

oz/t 
Au 

0.283 

0.311 

0.306 

GD RESOURCES, INC. 
450 E. Glendale Ave. 

Sparks, Nv. 89431 
Tel. 702-358-9229 

Certificate of Analysis 

DATE REPORTED: 3-01-90 

CHARGE TO: A.F. Budge Mining 

P.O. No.: 

oz/t 
Ag 

1. 957 

2.071 

2.087 

% 
Fe 

5.699 

5.454 

JOB NO. 3144 

88.803 

89.369 



DATE RECEIVED: 3-08-90 

REPORT TO: Carole O'Brien 

SUBMITTAL NO. 8073 

Sample 
No. 

Jerome Flux 

#3003 

Jerome Flux 

#3004/#4001 

oz/t 
Au 

0.237 

0.239 

0.236 

0.201 

0.198 

0.203 

GD RESOURCES, INC. 
450 E. Glendale Ave. 

Sparks, Nv. 89431 
Tel. 702-358-9229 

Certificate of Analysis 

DATE REPORTED: 3-14-90 

CHARGE TO: A. F. Budge Mining 

P.O. No.: 

oz/t 
Ag 

1.787 

2.020 

1.647 

1.454 

1.380 

1.337 

JOB NO.3214 



DATE RECEIVED: 2-23-90 

REPORT TO: Carole O'Brien 

SUBMITTAL NO. 8164 

GD RESOURCES, INC. 
450 E. Glendale Ave. 

Sparks, Nv. 89431 
Tel. 702-358-9229 

Certificate of Analysis 

DATE REPORTED: 3-01-90 

CHARGE TO: A.F. Budge Mining 

P.O. No.: 

JOB NO. 3155 

Sample oz/t oz/t 

~~~-----------------------~~-------------------~~-----------------------------
Jerome Flux 0.222 1.768 

#3002 0.225 1.786 

0.228 1 .811 



A.F. Budge (Mining) Limited 

4301 :-.Iorth 75th Street 
Suite 101 

Scottsdale. AZ 85251-3504 

(602) 945-4630 
FAX (602) 949-1737 

To: Randy Barnes 
Phelps Dodge Corporation 
Hidalgo Smelter 
Playas, New Mexico 88009 

From: A.F. Budge (Mining) Limited 
Scottsdale, Arizona 85251 

Date: March 6, 1990 

This letter will confirm the conversation we had last week wherein 

A.F. Budge (Mining) Limited will accept your assay results for 

one (1) Jerome flux shipment: -

numbered 3003 

Sincerely, . 

~Q.D~ 
Carole A.O'Brien 

for: Ronald R. Short 
General Manager 

DIRECTORS: A .F. Budl,le . O .8.E .. e .Eng .. F.I.C.E .. F.I.H .T .: ~rs I. Budl,le: 7602 Clearwat er Parkway. Paradise Valle y, AZ 35253 
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A.F. Budge (Mining) Limited 

February 22, 1990 

Tami Thompson 
GD Resources Inc. 
450 E. Glendale Avenue 
Sparks, NV 89431 

Dear Tami: 

4301 North 75th Street 
Suite 101 

Scottsdale. AZ 85251-3504 

(602) 945-4630 
FAX (602) 949-1737 

Would you please have the enclosed sample of Jerome 

flux, numbered 3002, analysed for gold and silver and report 

the results at your earliest convenience by FAX. 

Thank you. 

Sincerely, 

~Cl.O~..".... 
Carole A. O'Brien 

encl. (1) 

DIRECTORS: A.F. Budge. O.B.E .. C.Eng .. F.I.C.E., F.I.H.T.; Mrs J. Budge; 7602 Clearwater Parkway, Paradise Valley, AZ 85253 



A.F. Budge (Mining) Limited 

4301 North 75th Street 
Suite 101 

Scottsdale. AZ 85251-3504 

(602) 945-4630 
FAX (602) 949-1737 

To: Randy Barnes 
Phelps Dodge Corporation 
Hidalgo Smelter 
Playas, New Mexico 88009 

From: A.F. Budge (Mining) Limited 
Scottsdale, Arizona 85251 

Date: February 21, 1990 

This letter will confirm the conversation we had yesterday wherein 

A.F. Budge (Mining) Limited will accept your assay results for 

two (2) Jerome flux shipments: 

numbered 3001 and 3002 

Sincerely, 

~Q.~ 
Carole A.O'Brien 

for: Ronald R. Short 
General Manager 

DIRECTORS: A.F. Budge. O.B.E .• C.En!! .. F.I.C.E .. F.I.H.T.; Mrs , . Budge; 7602 Clearwater Parkway. Paradise Valley. At 85253 



(BUDCE' \, J 
A.F. Budge (Mining) Limited 

February 21, 1990 

Taroi Thompson 
GD Resources Inc. 
450 E. Glendale Avenue 
Sparks, NV 89431 

Dear Tami:. 

4301 North 75th Street 
Suite 101 

Scottsdale. AZ 85251-3504 

(602) 945-4630 
FAX (602) 949-1737 

Would you please have the enclosed sample of Jerome 

flux, numbered 3001, analysed for gold, silver, iron and silica 

and report the results at your earliest convenience by FAX. 

Thank you. 

Sincerely, 

~a.o·~ 
Carole A. Of Brien 

encl. (1) 

DIRECTORS: A.F. Budge. O.B.E .. C.Eng .. F.l.C.E .. F.l.H.T .; Mrs J. Budge; 7602 Clearwater Parkway, Paradise Valley, AZ 85253 
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A.F. Budge (Mining) Limited 

~'larch 7, 1990 

T. Thompson 
GD Resources Inc. 
450 E. Glendale Avenue 
Sparks, Nevada 89431 

Dear Tami: 

4301 North 75th Street 
Suite 101 

Scottsdale, AZ 85251-3504 

(602) 945-4630 
FAX (602) 949-1737 

Would you please have the enclosed sample of Jerome 

flux, numbered BF-4, analysed for gold, silver, iron and silica, 

and report the results at your earliest convenience by FAX. 

Thank you. 

Sincerely, 

~CL.[;:Lz . 

Carole A. O'Brien 

encl. (1) 

DIRECTORS: A.F. Budge, O.B.E .. C.Eng .. F.I.C.E .. F.I.H.T.: Mrs I. Budge: 7602 Clearwater Parkway. Paradise Valley, AZ 85253 



f,.t, .. , 

f; .L 

1 C 

It" , l , I ,1 

GD RESOURCES. INC. 
45 E Glen~ale Ave. 

r. 9 II 
-, ~ 

,'1:1 . .t .. ,~ 
.. ' -' , ~' • It ;~ 



A.F. Budge (Mining) Limited 

4301 North 75th Street 
Suite 101 

Scottsdale, AZ 85251-3504 

(602) 945-4630 
FAX (602) 949-1737 

TO: Karen Ogas, Phelps Dodge Corporation, Chino Smelter 
FAX 505-537-6291 

FROM: Carole A. O'Brien, A.F. Budge (Hining) Limited 
FAX 602-949-1737 

DATE: February 6, 1990 

Assays for exchange on lot #BF-1 

gold: 0.260 oz/ton 

silver: 1.23 oz/ton 

iron: 3.93% 

silica: 91.37% 

~~Q.o~ 
Carole A. O'Brien 
Mining & Financial Coordinator 

DIRECTORS: A.F. Budge, O.B.E., C.Eng., F.l.C.E .. F.l.H.T .; Mrs ,. Budge; 7602 Clearwater Parkway, Paradise Valley, AZ 85253 
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A.F. Budge (Mining) Limited 

27 February, 1990 

T. Thompson 
GD Resources Inc. 
450 E. Glendale Avenue 
Sparks, NV 89431 

Dear Tami: 

4301 :"Jorth 75th Street 
Suite 101 

Scottsdale. AZ 85251-3504 

(602 J 945-4630 
FAX (602J 949-1737 

Would you please have the enclosed sample of Jerome 

flux, numbered BFC-3, analysed for gold, silver, iron and silica, 

and report the results at your earliest convenience by FAX. 

Thank you. 

Sincerely, 

Carole A. O'Brien 

encl. (1) 

DIRECTORS: A.F. Budge. O.B.E .. C.Eng .. F.I.C.E .. F.I.H.T.; Mrs /. Budge; 7602 Clearwater Parkway, Paradise Valley, AZ 85253 
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PHELPS DODGE CORPORATION \ 
HIDALGO SMELTER SETTLED ASSAY AG - 1.920 
JEROME (BUDGE) - FLUX AU - 0.2790 
SUMMARY YORKSHEET-OLD CONTRACT 
LOT #4006/5001 

" 
DATE LOT CAR 10. GROSS TARE WET PERCENT DRY POUNDS OUNCES OUNCES 
RECEIVED· NO. WEIGHT WEIGHT POUNDS MOISTURE POUNDS ~ COPPER SILVER GOLD 

26-Mar-90 4006 54687/0728 78310 24220 54090 3.1 52413 1 0 50.33 7.313 
26-Mar-90 4006 54688/0730 78380 23980 54400 1.8 53421 0 51.28 7.452 
26-Mar-90 4006 54689/0729 79390 24060 55330 4.6 52785 i 0 50.67 7.364 
26-Mar-90 4006 54690/0731 78560 23920 54640 2.4 53329 0 51.21 7.439 
26-Mar-90 4006 ' 54691/0727 79970 25010 54960 3.6 52981 ~ 0 50.86 7.391 
27·Mar-90 4006 54699/0733 79480 24000 55480 2.7 53982 j 0 51.82 7.531 
27-Mar-90 4006 54700/0734 79720 24060 55660 3.8 53545 ( 0 51.40 7.470 
27-Mar-90 4006 54701/0736 79540 24130 55410 3.4 53526 , 0 51.39 7.467 
27-Mar-90 4006 54702/0732 79860 25340 54520 4.1 52285 0 50.19 7.294 
27-Mar-90 4006 54703/0735 79740 24010 55730 3.9 53557 0 51.42 7.471 
28-Mar-90 4006 54722-0738 79330 24230 55100 ' 3.3 53282 0 51.15 7.433 
28-Mar-90 4006 54721-0737 79480 26280 53200 4 51072 0 49.03 7.125 
28-Mar-90 4006 54720-0739 79330 24270 55060 2.6 53628 0 51.48 7.481 
28-Mar-90 4006 54719-0740 79340 23700 55640 3.4 53748 0 51.60 7.498 
28-Mar-90 4006 54718-0741 79640 23930 55710 ~.6 53704 0 51~56 7.492 
01-Apr-90 5001 54739/0744 79900 24340 55560 3.6 53560 0 51.42 7.472 
01-Apr-90 5001 54740/0742 79640 26310 53330 3.3 51570 0 49.51 7.194 
01-Apr-90 5001 54738/0743 79460 24250 55210 8.7 50407 0 48.39 7.032 
01 -Apr-90 5001 54737/0745 79650 24080 55570 4.1 53292 0 51.16 7.434 
01-Apr-90 5001 54736/0746 80030 24230 55800 3 54126 0 51.96 7.551 
01-Apr-90 5001 54752-0747 78500 ' 25920 52580 4.4 50266 0 48.26 7.012 
01-Apr-90 5001 54751-0749 77880 24310 53570 4.7 51052 0 49.01 7.122 
01-Apr-90 5001 54750-0750 78050 24020 54030 5.1 51274 0 49.22 7.153 
01-Apr-90 5001 54749-0751 78430 24180 54250 4.9 51592 0 49.53 7.197 
01-Apr-90 5001 54748 78920 24280 54640 5.5 51635 0 49.57 7.203 

0 0.00 0.000 
0 0.00 0.000 
0 0.00 0.000 
0 0.00 0.000 
0 0.00 0.000 
0 0.00 0.000 
0 0.00 0.000 
0 0.00 0.000 

------ ------------------------------------------------------------------------------------
TOTAL 1,980,530 611,060 1,369,470 3.90 1,316,032 0 1,263.41 183.587 

========================================================================================== 

WET DRY DRY TONS 
POUNDS POUNDS 

'" 
Metals Week MARCH 30, 1990 824 ,930 797,258 398.63 :: ': 
Metals Week APRIL 6, 1990 544 ,540 518,774 259.39 "''/' ' . ~. 

'.I 
Metals Week 0 0 0.00 ;. \:.~t ------ -------------------.-.-----

1,369,470 1,316,.032 658.02 
================================= 



. \ 

~-" 

PHELPS DODGE CORPORATION 
HIDALGO SMELTER 
JEROME (BUDGE) - FLUX 
PAYMENT SUMMARY YORKSHEET 
LOT #4006/5001 

Si l ver 
Gold 

1.92 
0.279 

Metals Week MARCH 30, 1990 

Silver ($/oz.) 
Gold ($/oz.) 

Silver 
Gold ** 

Gross 

765.37 
111.218 

.l~)I~1 

$4 .94100 
$370.050 

Deduction 

199.32 
11.959 

~~. 

Metals Week APRIL 6, 1990 

Si l ver ($/oz.) $5.04500 
Gold ($/oz.) $374.750 

Gross Deduction 

NET Payable Rate Amount 

566.05 537.75 4.94100 2,657.02 
99.259 94.296 370.050 34,894.23 

._---------

NET Payable Rate Amount 
.---- ------------------ -- -- ------ --------------------------------------- --- -- ------

Si lver 498.03 129.70 368.33 349.91 5.04500 1765.30 
Gold 72.370 7.237 65.133 61.876 374.750 23,188.03 

-----------

Metals Week 

Si l ver ($/oz. ) $0.00000 
Gold ($/oz.) $0.000 

Gross Deduction NET Payable Rate Amount 
------------- ---- ---------------- -------------------------------------------- ------

Si lver 0.00 0.00 0.00 0.00 0.00000 0.00 
Gold 0.000 0.000 0.000 0.000 0.000 0.00 

---- ........... --

37,551.25 

24,953.33 

0.00 



· . \ 

PENAL TIES: 

.. .~J. 

Iron 
Lime 
Alumina 
Zinc 
Lead 
Arsenic 
Antimony 
Cadmium 
& Bismuth 

total 
Chlorine 
Flourine 
Si l ica 

Contract 
Limit 

6.0% 
3.0% 
6.0% 
0.3% 
0.3% 
0.3% 

0.2% 
0.05% 
0.05% 

75.00% 

STATUS U = UMPIRE 

... 

Actual 

4.70% 
0.70% 
0.70% 
0.03% 
0.08% 

0.020% 
0.005% 
0.003% 
0.430% 
0.010% 
0.014% 
0.002% 
89.10% 

TOTAL 

Penal ty 
Basis 

0.00% 
0.00% 
0.00% 
0.00% 
0.00% 
0.00% 

0.00% 
0.00% 
0.00% 
0.00% 

Less Penalties 

Less Assay Charges 

JEROME FLUX LOT #4006/5001 

Penalty 
Appl i eel 

so.oo 
0.00 
0.00 
0.00 
0.00 
0.00 

0.00 
0.00 
0.00 
0.00 

-... ---------
0.00 

0.00 

........... ----_ ..... _-
$62,504.58 

============= 



, ... r \, 

WHC WJM 
iRG' CBM 

P H E L P S DOD G E COR P 0 RAT ION 
HID A L G 0 S MEL T E R 

JEROME FLUX 
ANALYSIS REPORT 

;,. .... : 
I ... . ' ....... ~ ..... 

,' ~ 

.. ' . -~ ... 

TLT RSP 
RDH THC 03-Apr-90 

% 
L OT NUM CU 

4006/5001 0.680 

AG AU 
OZ/TON OZ/TON 

o. 
"'0 

SI02 
% 

AL203 

'1.920 0.279 89.100 0.700 

% % % 
FE CAO S 

4.700 0.700 

~===================================================== ================ 

SHIPPER'S I.D. % MOISTURE LOT # 
--------------- ----------- -------

'" 1L"'1~ 

54687/0728 3.10 4006 
54688/0730 1. 80 4006 
54689/0729 4.60 4006 
54690/0731 2.40 4006 
54691/0727 3.60 4006 

( J 54699/0733 2.70 4006 
54700/0734 3.80 4006 
54701/0736 3.40 4006 
54702/0732 4.10 4006 
54703/0735 3.90 4006 
54722-0738 3.30 4006 
54721-0737 4.00 4006 
54720-0739 2.60 4006 
54719-0740 3.40 4006 
54718-0741 ' 3.60 4006 

------------ -- -------------------------------- -------------- --

============ ~ ==============;=:======================== ============== .: = 

SHIPPER ' S I.D. 

5 4 739/074'4 
54740/07 42 
54738/074.3 
547 37/074 5 
54736/0746 
54 7 52-074 7 
54751-074<) 
54750-0750 
54"749-0751 

% MO ISTURE 

3.60 
3.30 
8.70 
4.10 
3.00 
4.40 
4.70 
5.1 0 
tI.gO 

5 4748 5 . 50 

LOT # 

5 ,) 0:' 
S C () . ~ 

5 ,) 01 
5001 
50 01 
5 ,) 0 -:. 
=.0 01 
5001 
: 00 1 

- --- -[]f~m~BW ~-rn 
APR 0 3 1990 

PHELPS DODGE CORP. 
ACCOUNTING nEPARTMENT 



PHELPS DODGE CORPORATION 
HIDALGO SMELTER 
JEROME (BUDGE) - FLUX 
PAYMENT SUMMARY WORKSHEET 
LOT #4005 

Silver 
Gold 

2.05 
0.265 

Metals . ~eek MARCH 23, 1990 

Silver (S/Ol.) 
Gold (S/Ol.) 

Si lver 
Gold ** 

Gross 

811.23 
104.866 

Metals ~eek MARCH 30, 

Sil ver (S/Ol.) 
Gold (S/Ol.) 

Gross 

Silver 268.49 
Gold 34.707 

Metals ~eek 

Silver (S/oz.) 
Gold (S/oz.) 

Gross 

S5.07100 
S395.850 

Deduction 

197.86 
11.872 

1990 

$4.94100 
S370.050 

Deduction 

65.49 
3.471 

SO.OOOOO 
SO.OOO 

Deduction 

NET Payable Rate Amount 

613.37 582.70 5.07100 2,954.87 
92.994 88.344 395.850 34,970.97 

--------_ .. -

NET Payable Rate Amount 

203.00 192.85 4.94100 952.87 
31.236 29.674 370.050 10,980.86 

... _ ... _ ... ------

NET Payable Rate Amount 
------------_ .... ------- .. ------------ .. -----_ ... _---------------------------------------

Silver 0.00 0.00 0.00 0.00 0.00000 0.00 
Gold 0.000 0.000 0.000 0.000 0.000 0.00 

-----------

,.J "" 

; I 

37,925.84 

11,933.73 

0.00 



PENALTIES: 

Iron 
Lime 
Alllllina 
Zinc 
Lead 
Arsenic 
Antimony 
Caanillll 
& Bisnlth 

total 
Chlorine 
Flourine 
Sil ica 

Contract 
Limit 

6.0% 
3.0% 
6.0% 
0.3% 
0.3% 
0.3% 

0.2% 
0.05% 
0.05% 

75.00% 

STATUS U = UMPIRE 

_ ...... _ ..... ' ______ fIf " "" ~,, 

Actual 

3.60% 
0.20% 
5.00% 
0.03% 
0.08% 

0.020% 
0.005% 
0.003% 
0.430% 
0.010% 
0.014% 
0.002% 
92.00% 

Penalty 
Basis 

0 . 00% 
0.00% 
0.00% 
0.00% 
0.00% 
0.00% 

0.00% 
0.00% 
0.00% 
0.00% 

less Penalties 

Less Assay Charges 

TOTAL JEROME FLUX LOT #4005 

Penalty 
Appl ied 

so.oo 
0.00 
0.00 
0.00 
0.00 
0.00 

0.00 
0.00 
0.00 
0.00 

J ..... . )-_ 

\ ' ''_ r 

0.00 

0.00 

$49,859.57 



PHELPS DODGE CORPORATION 
HIDALGO SMELTER 
JEROME (BUDGE) - FLUX 
SUMMARY WORKSHEET-OLD CONTRACT 
LOT #4005 

DATE LOT CAR 10. 
RECEIVED* NO. 

21-Mar-90 4005 54637/0711 
21-Mar-90 4005 54638/0708 
21-Mar-90 4005 54639/0710 
21-Mar-90 4005 54640/0707 
21-Mar-90 4005 54641/0709 
22-Mar-90 4005 54653/0714 
22-Mar-90 4005 54654/0713 
22-Mar-90 4005 54655/0716 
22-Mar-90 4005 54656/0715 
22-Mar-90 4005 54657/0712 
23-Mar-90 4005 54666/0720 
23-Mar-90 4005 54667/0721 
23-Mar-90 4005 54668/0718 
23-Mar-90 4005 54669/0717 
23-Mar-90 4005 54670/0719 
24-Mar-90 4005 54674-0726 
24-Mar-90 4005 54675-0723 
24-Mar-90 4005 54676-0725 
24-Mar-90 4005 54677-0722 
24-Mar-90 4005 54678-0724 

TOTAL 

Metals Week MARCH 23, 1990 
Metals Week MARCH 30, 1990 
Metals Week 

SETTLED ASSAY AG - 2.050 , 
AU - 0.2650 ~ 

~ 
GROSS TARE WET PERCENT DRY POUNDS OUNCES OUNCES 

WEIGHT WEIGHT POUNDS MOISTURE POUNDS COPPER SILVER GOLD 

78270 24250 54020 4.4 51643 0 52.94 6.844 
79200 24290 54910 3.1 53208 0 54.54 7.050 
78330 24070 54260 3.3 52469 " 0 53.78 6.952 
79020 24290 54730 3.9 52596 f 0 53.92 6.969 
79650 24360 55290 3.9 53134 0 54.46 7.040 
79740 24350 55390 3.4 53507 0 54.85 7.090 
79150 24290 54860 5 52117 0 53.42 6.906 
79650 24960 54690 2.4 ' 53377 0 54.71 7.073 
79230 24070 55160 2.8 53616 0 54.96 7.104 
79440 24310 55130 4.5 52649 0 53.97 6.976 
78910 24070 54840 6.1 51495 0 52.78 6.823 
79930 25270 54660 5.7 51544 0 52.83 6.830 
78350 24330 54020 2.6 52615 0 53.93 6.972 
79500 24290 55210 2.8 53664 0 55.01 7.111 
79650 24360 55290 2.7 53797 0 55.14 7.128 
78930 25240 53690 6.6 50146 0 51.40 6.644 
78160 24270 53890 4 51734 0 53.03 6.855 
79000 24010 54990 3.3 53175 0 54.50 7.046 
79010 24250 54760 3 53117 0 54.45 7.038 
78600 24340 54260 0.9 53772 0 55.12 7.125 

0 0.00 0.000 
0 0.00 0.000 
0 0.00 0.000 
0 0.00 0.000 
0 0.00 0.000 
0 0.00 0.000 
0 0.00 0.000 
0 0.00 0. 000 
0 0.00 0.000 
0 0.00 0.000 
0 0.00 0.000 
0 0.00 0.000 
0 0.00 0.000 

~---------------~------------------------------------- ------------------------------------
1,581,720 487,670 1,094,050 3.72 1,053,375 0 1,079.73 139.573 

========================================================================================== 

\lET 
POUNDS 

822,460 
271,590 

o 

DRY 
POUNDS 

791,431 
261,944 

o 

1,094,050 1,053,375 

DRY TONS 

395.72 
130.97 

0.00 

526.69 
================================= 

,," 

, . 
. / 

": 

./ 
~. \~ 

", 



...... i~ 

P H E L P S DOD GEe 0 R P 0 RAT ION ;~ '. i.>:~ 
H - :£. D A L G 0 S MEL T E R ' -,,,, \;., 

JEROME FLUX ,'~ 

ANALYSIS REPORT 
( : WHC WJM 

£Rc! CBM 

C'l 

TLT RSP 
RDH THC 28-Mar-90 

--------------------------------------------- - ------------------------------
% AG AU 0... o. 

"0 ··0 

LOT NUM CU OZ/TON OZ/TON SI02 AL20J 

4005 0.2BO 2.050 0.265 92.000 0.500 

% 
FE 

3.600 

% 
CAO 

0.200 

0, 
-0 

S 

====================================================================== 

SHIPPER'S LD. 
---------------

;54637/0711 
i5463B/070B 

t4639/0710 
54640/0707 
54641/0709 

) 54653/0714 
5465410713 

( 54655/0716 
54656/0715 

?o 154657/0712 
\ 54666/0720 
)5 466710721 
(54 6 68/0718 
154 6 70/0719 
6466910717 
'5467 4-0726 
\54675-0723 
~4'67r-,-07 25 
_4,677-0722 
~S46 7 8-0724 

CE'''t 
~R 2 ~ 19q 

\LGO 

0, 
-n MOISTURE LOT #: 

----------- -------
4.40 4005 
3.10 4005 
3.30 4005 
3.90 4005 

3.40 40 05 
5.00 4005 
2.40 4005 
2.80 4005 
4.50 4005 
6.10 4005 
5.70 4005 
2.60 4005 
2.7 0 4005 
2.80 4005 
6 . 6 0 4005 
4.00 4005 
3 .3 0 4005 
3. 00 4005 
0.')0 4005 



p/le/ps 
~OlWtion Hidalgo Smelter, Playas, New Mexico 88009 • (505) 436-2211 

March 23, 1990 

Mr. Ron Short 
A. F. Budge Mining Limited 
4301 North 75th Street 
suite 101 
Scottsdale, Arizona 85251-3504 

Dear Mr. Short, 

RECEIVED APR 2 1990 

Enclosed please find the payment calculations on Jerome Flux lot 
#4003. A wire transfer in the amount of $34,036.86 will be sent on 
Friday, March 30, 1990. 

If you should have any questions, please contact Randy Barnes at 
(505) 436-2211, extension 221. 

Sincerely, 

R. Casillas 
Assistant Branch Controller 

RC:RCB:sl 
Enclosures 



REQUEST FOR DRAFT 

DATE 3-25-10 
INVOICE DATE. ____ _ 

INVOICE NO. _____ _ 

COMMENTS: J 6W-o""", F/",J, Lot ljOO:? 

LEDGER NO. CENTER NO. SUB LEDGER NO. AMOUNT 

'.I I S-o .... obooB S"<j-o IS 3 ~ () "19. """ 
? l 't>{)Q~ (l~.o OS~<.L() 1° (12.'02. 

.. 

, .. 

. 
. 

TAX: TOTAL -----

PAYABLE TO: (VENDOR NO.) .A. F. l4!~e 

7?~25DBY REVIEWED BY APPROVED FOR PAYMENT 

R. CASILLAS W. H. CHAMPION 



PENALTIES: 

Iron 
Lie 
Alumina 
Zinc 
Lead 
Arsenic 
Antillony 
Cadmiull 
& Bismuth 

total 
Chlorine 
Flourine 
Silica 

Contract 
Limit 

6.0% 
3.0% 
6 .0% 
0.3% 
0 .3% 
0.3% 

0.2% 
0.05% 
0.05% 

75.00% 

STATUS U • UMPIRE 

Actual 

2.40% 
0 .50% 
0.90% 
0.06% 
0.04% 

0.009% 
0.005% 
0.001% 
0.010% 
0.016% 
0.032% 
0.007% 
91.80% 

Penalty 
Bllis 

0 .00% 
0.00% 
0 .00% 
0.00% 
0.00% 
0.00% 

0.00% 
0 .00% 
0.00% 
0.00% 

Less Penal ties 

Less Assay Charges 

TOTAL JEROME FLUX LOT '4003 

Penalty 
Appl ied 

$0.00 
0.00 
0 .00 
0.00 
0.00 
0 .00 

0.00 
0.00 
0.00 
0.00 

0.00 

0.00 

$34,049.46 

./ 

. ~ 

.; , 

' .. 

• ' .. I 



PHELPS DOOGE CORPORATION 
HIDALGO SMELTER 
JEROME (BUDGE) - FLUX 
SUMMARY WORKSHEET-OLD CONTRACT 
LOT #4003 

DATE LOT CAR ID. 
RECEIVED* NO. 

09-Mar-9O 4003 55754/0666 
09-Mar-9O 4003 55755/0665 
09-Mar-9O 4003 55756/0662 
09-Mar-9O 4003 55757,10663 
09-Mar-9O 4003 55758/0664 
12-Mar-9O 4003 55799/0670 
12-Mar-9O 4003 55798/0667 
12-Mar-9O 4003 55795,10668 
12-Mar-9O 4003 55796/0671 
12-Mar-9O 4003 55797/0669 
13-Mar-9O 4003 54516 
13-Mar-9O 4003 54517 
13-Mar-9O 4003 54518 
13-Mar-9O 4003 54519 
13-Mar-9O 4003 54520 

TOTAL 

Metals Week MARCH 9, 1990 
Metals Week MARCH 16, 1990 
Metals Week 

SETTLED ASSAY AG - 1.430 
AU - 0.2390 

GROSS TARE WET PERCENT DRY POUNDS OUNCES OUNCES 
WEI.GHT WEIGHT POUNDS MOISTURE POUNDS COPPER SILVER GOLD 

79920 24050 55870 3.6 53859 0 38.52 6.437 
78740 23930 54810 3.9 52672 0 37.66 6.294 
79420 24100 55320 4.4 52886 0 37.81 6.320 
79470 24080 55390 2.9 53784 0 38 . 47 6.427 
79230 24190 55040 3 53389 0 38.17 6.380 
79340 24020 55320 2.5 53937 0 38.57 6.446 
78400 24190 54210 3.7 52204 0 37.33 6.238 
79110 24220 54890 3.8 52804 0 37.76 6.310 
79420 24170 55250 3 53593 0 38.32 6.404 
78950 24200 54750 3.6 52779 0 37.74 6.307 
79180 24290 54890 4.4 52475 0 37.52 6.271 
79220 24190 55030 3.1 53324 0 38.13 6.372 
78900 24060 54840 3.6 52866 0 37.80 6.318 
79430 24080 55350 4 53136 0 37.99 6.350 
78590 23890 54700 3.7 52676 0 37.66 6.295 

0 0.00 0.000 
0 0.00 0.000 
0 0.00 0.000 
0 0.00 0.000 
0 0.00 0.000 
0 0.00 0.000 
0 0.00 0.000 
0 0.00 0.000 
0 0.00 0.000 
0 0.00 0.000 
0 0.00 0.000 
0 0.00 0.000 
0 0.00 0.000 
0 0.00 0.000 
0 0.00 0.000 
0 0.00 0.000 
0 0.00 0.000 
0 0.00 0.000 

1,187,320 361,660 825,660 3.55 796,384 o 569.43 95.169 ..................................................................... ~ .................. .. 

WET 
POUNDS 

276,430 
549,230 

o 

825,660 

DRY 
POUNDS 

266,590 
529,794 

o 

796,384 

DRY TONS 

133.30 
264.90 

0.00 

398.20 .••.......•....•................. 



.. . , ' .. 
P H E L P S DOD G E COR 

H I o A L G 0 S M E 
J 

JEROME FLUX 
ANALYSIS REPORT 

WJM 
CBM 

TLT RSP 
RDH THC 

% AG AU % ?~ 

LOT· NUM. CU OZ/TON OZ/TON SI02 AL203 

4003 0.330 1.430 0.239 91.800 0.900 

P 0 R 
L T E 

% 
FE 

2.400 

A T ION 
R 

% 
CAO 

0.500 

16-Mar-90 . 

% 
S 

====================================================================== 

C> 

SHIPPER I S 1. D. 
---------------

55754/0666 
55755/0665 
55756/0662 
55757/0663 
55758/0664 
55799/0670 
55798/0667 
55795/0668 
55796/0671 
55797/0669 
54516 
54517 
54518 
54519 
54520 

_CEIVt:. 

~R 1 h 1~ 

% MOISTURE LOT # 
----------- -------

3.60 4'003 
3.90 4003 
4.40 4003 
2.90 4003 
3.00 4003 
2.50 4003 
3.70 4003 
3.80 4003 
3.00 4003 
3.60 4003 
4.40 4003 
3.10 4003 
3.60 4003 
4.00 ·4003 
3.70 4003 



PHELPS DODGE CORPORATION 
HIDALGO SMelTER SETTLED ASSAY AG - 3.680 
JEROME (BUDGE) - FLUX AU - 0.2570 
SUMMARY WORKSHEET-OLD CONTRACT 
LOT #4004 

DATE LOT CAR 10. GROSS TARE WET PERCENT DRY POONDS OONCES OONCES 
RECEIVED· NO. WEIGHT WEIGHT POUNDS MOISTURE POONDS COPPER SILVER GOLD 

14-Mar-9O 4004 54533/0631 79860 24040 55820 2.8 54257 0 99.84 6.973 
14-Mar-9O 4004 54534/0679 79690 24250 55440 2.7 53943 0 99.26 6.932 
14-Mar-90 4004 54535/0678 79620 24170 55450 2.1 54286 0 99.89 6.976 
14-Mar-90 4004 54538/0680 79750 23920 ·55830 1.9 54769 0 100.79 7.038 
14-Mar-90 4004 54539/0677 79340 24100 55240 2.5 53859 0 99.10 6.921 
15-Mar-90 4004 54555/0686 79530 23890 55640 2.3 54360 0 100.02 6.985 
15-Mar-90 4004 54556/0685 78510 23720 54790 2.2 53585 0 98.60 6.886 
15-Mar-90 4004 54557/0683 79390 23930 55460 2.7 53963 0 99.29 6.934 
;,-Mar-90 4004 54558/0684 79250 24030 55220 1.9 54171 0 99.68 6.961 
15-Mar-90 4004 54559/0682 79740 23910 55830 1.9 54769 0 100.78 7.038 
16-Mar-90 4004 54577 79300 24050 55250 2.5 53869 0 99.12 6.922 
16-Mar-90 4004 54579 78960 23960 55000 2.3 53735 0 98.87 6.905 
16-Mar-90 4004 54578 78330 23760 54570 2.9 52987 0 97.50 6.809 
16-Mar-90 4004 54580 79490 23980 55510 2.4 54178 0 99.69 6.962 
16-Mar-90 4004 54581 79850 24030 55820 2.9 54201 0 99.73 6.965 
17-Mar-9O 4004 54589/0696 78200 23950 54250 3.5 52351 0 96.33 6.727 
17-Mar-90 4004 54590/0693 79680 24050 55630 4.1 53349 0 98.16 6.855 
17-Mar-90 4004 54591/0694 78460 24120 54340 3.9 52221 0 96.09 6.710 
17-Mar-90 4004 54592/0692 78820 24010 54810 4.1 52563 0 96.72 6.754 
17-Mar-90 4004 54593/0695 78700 23810 54890 3.4 53024 0 97.56 6.814 
19-Mar-90 4004 54609/0698 79760 24160 55600 2.8 54043 0 99.44 6.945 
19-Mar-90 4004 54610/0699 79600 24320 55280 2.7 53787 0 98.97 6.912 
19-Mar-90 4004 54611/0397 79600 24240 55360 2.6 53921 0 99.22 6.929 
19-Mar-90 4004 54612/0700 79640 24010 55630 3.2 53850 0 99.08 6.920 
19-Mar-9O 4004 54608/0701 79710 24020 55690 2.4 54353 0 100.01 6.984 
20-Mar-9O 4004 54625/0706 79720 24160 55560 2.7 54060 0 99.47 6.947 
20-Mar-90 4004 54626/0703 79800 24250 55550 3.8 53439 0 98.33 6.867 
20-Mar-9O 4004 54627/0705 79830 24000 55830 2.8 54267 0 99.85 6.973 
20-Mar-9O 4004 54628/0704 79870 24310 55560 3.2 53782 0 98.96 6.911 
20-Mar-9O 4004 54629/0702 79790 24190 55600 2.8 54043 0 99.44 6.945 

0 0.00 0.000 
0 0.00 0.000 
0 0.00 0.000 

... -.---- .... -_. __ ._---------------------------------- ----------- ~ ------------------------

TOTAL 2,381,790 721,340 1,660,450 2.80 1,613,985 0 2,969.75 207.398 
•••• a= ••••••••• = •• a •••• ~======= •• == •• ===================================================== 

WET DRY DRY TONS 
POONDS POONDS 

Metals Week MARCH 16, 1990 830,870 810,932 405.47 
Metals Week MARCH 23, 1990 829,580 803,053 401.53 
Metals Week 0 0 0.00 

---------------------------------
1,660,450 1,613,985 807.00 

•• a •••••••••••••••••••• =z== •••••• 
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PHELPS DODGE CORPORATION 
HIDALGO SMELTER 
JEROME (BUDGE) • FLUX 
PAYMENT SUMMARY WORKSHEET 
LOT #4004 

Silver 
Gold 

3.68 
0.257 

Metals ~eek MARCH 16, 1990 

Sil ver (S/oz.) 
Gold (S/oz.) 

Silver 
Gold ** 

Gross 

1,492.13 
104.206 

Metals ~eek MARCH 23, 

Silver (S/oz.) 
Gold (S/oz. ) 

Gross 

S5.07600 
S399.48O 

DedJction 

202.74 
12.164 

1990 

S5.07100 
S395.850 

DedJction 

NET Payable Rate Amount 

1,289.39 1,224.92 5.07600 6,217.69 
92.042 87.440 399.480 34,930.53 

-----------

NET Payable Rate Amount 
-----------------------------------------------------------------------------------

Silver 
Gold 

Metals ~eek 

Silver (S/oz.) 
Gold 

Silver 
Gold 

(S/oz.) 

1,477.63 
103.193 

Gross 

0.00 
0.000 

200.77 
10.319 

SO.OOOOO 
SO.OOO 

DedJction 

0.00 
0.000 

1,276.86 
92.874 

NET 

0.00 
0.000 

1,213.02 
88.230 

Payable 

0.00 
0.000 

5.07100 
395.850 

Rate 

0.00000 
0.000 

6151.22 
34,925.85 

-----------

Amount 

0.00 
0.00 

41,148.22 

41,077.07 

0.00 



PENAL TIES: 

Iron 
Lime 
Alumina 
Zinc 
Lead 
Arsenic 
Antimony 
Cadnium 
& BislllJth 

total 
Chlorine 
Fl our ine 
Sit i ca 

Contract 
Limit 

6.0X 
3.0X 
6.0% 
0.3% 
0.3% 
0.3% 

0.2% 
0.05% 
0.05X 

75.00X 

STATUS U = UMPIRE 

Actual 

3.60X 
0.40X 
0.90% 
O.OOX 
O.OOX 

O.OOOX 
O.OOOX 
O.OOOX 
O.OOOX 
0.000% 
0.000% 
O.OOOX 
89.70% 

TOTAL 

Penalty 
Basis 

O.OOX 
O.OOX 
O.OOX 
O.OOX 
O.OOX 
0.00% 

0. 00% 
O.OOX 
0.00% 
0.00% 

Less Penalties 

Less Assay Charges 

JEROME FLUX LOT #4004 

Penal ty 
Appl ied 

SO.OO 
0.00 
0.00 
0.00 
0.00 
0.00 

0.00 
0.00 
0.00 
0.00 

........... _-----
0.00 

0.00 

--------- _ .. _-
$82,225.29 

========~==== 
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WHC WJM 
RC-- CEM 
TLT RSP 
RDH THC 

% 
LOT NDM CD 

4004 0.460 

P H E L r S DOD GE e 0 R P 0 RAT I ON 
HID A L G 0 S MEL T E R 

,JEROME FLUX 
ANALYSIS REPORT 

AG AU % % 

OZ/TON OZ/TON SI02 AL203 

3.680 0.257 89.700 0.300 

0, 
'0 

FE 

3.600 

% 
CAO 

0.400 

25-Mar-90 

% 
S 

================================
==========~=====================

====== 

SHIPPER'S 1. D. % MOISTURE LOT #: 

--------------- --------- -~ - -------
i54533/0631 2.80 4004 

154534/0679 2.70 4004 

54535/0678 2.10 4004 

\ 54538/0680 1. 90 4004 

\ 54539/0677 2.50 4004 

(54555/0686 2.30 4004 

5455610685 2.20 4004 

54557/0683 2.70 4004 

54558/0684 1. 90 4004 

455910682 
54577 2.50 4004 

54579 2.30 4004 

54578 2.90 4004 

54581 
54580 2.40 4004 

54589/0696 3.50 4004 

54590/0693 4.10 4004 

54592/0692 
54591/0694 3.90 4004 

459310695 3.40 4004 

54609/0698 2.80 4004 

54610/0699 2.70 4004 

54611/0397 2.60 4004 

54612/07 00 3.20 4004 

460810701 2.40 4004 

_4625i0706 2.70 4004 

546'26/0703 2.80 4004 

54627/0705 2.80 4004 

54628/0704 3.20 4004 

462910702 2.80 4004 

----------------------- - ------ - ----- - -------------------- - ----

~~CE'VED 

MAR 261990 
-iiDAlGO SMEl TE~ 

1I~('n, '''',.. .. ,_ . , 



Hidalgo Smelter, Playas, New Mexico 88009 • (505) 436-2211 

March 23, 1990 

Mr. Ron Short 
A. F. Budge Mining Limited 
4301 North 75th Street 
suite 101 
Scottsdale, Arizona 85251-3504 

Dear Mr. Short, 

Enclosed please find the payment calculations on Jerome Flux lot 
#4002. A wire transfer in the amount of $50,645.33 will be sent on 
Friday, March 23, 1990. 

If you should have any questions, please contact Randy Barnes at 
(505) 436-2211, extension 221. 

Sincerely, 

~ 
R. Casillas 
Assistant Branch Controller 

RC:RCB:sl 
Enclosures 
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PHELPS DODGE CORPORATION 
HIDALGO SMELTER 
JEROME (BUDGE) - FLUX 
PAYMENT SUMMARY WORKSHEET 
LOT #4002 

Silver 
Gold 

1.35 
0.279 

Metals Week MARCH 9, 1990 

Silver (S/oz.) 
Gold (S/oz.) 

Gross 

S5.11600 
$401.810 

Deduction 

-\ I 
~ . 

NET Payable Rate 
----------------------------------.. _--------------_.---------...... -....• _-----_ .. 

Silver 689.54 255.39 434.15 412.44 5.11600 2,110.04 
Gold ** - 142.505 15.323 127.182- -- 120.823 401.810 48,547.89 

---------.-

Metals Week 

Silver ($/oz.) $0.00000 
Gold ($/oz.) $0.000 

Gross Deduction NET Payable Rate ~nt 

Silver 0.00 0.00 0.00 0.00 0.00000 ,_ 0.00 
Gold 0.000 0.000 0.000 0.000 0.000 0.00 

----------,. 

Metals Week 

Silver ($/oz.) $0.00000 
Gold ($/oz.) $0.000 

Gross Deduction NET Payable Rate - Aau'lt 
- -

----------.-------------------------------------------------------~-----------~-~--

Silver 
Gold 

0.00 
0.000 

0.00 
0.000 

0.00 
0.000 

0.00 
0.000 

0.00000 
0.000 

0.00 
0.00 

t-.:' ...... 
Co· ... .. 

L:~ 

, , 

'0,651.93 

0.00 



"; '!.\:, .. . ~ ... , ~ . 
1 ' · . r .. 

PENALTIES: 

" ' ''\ 

j ." ::::!:: 
• 't' 

Contract 
Li.it 

Actual Penalty 
s .. 11 

Penllty i 
Applied " 

Ir~----------------6~OX-------------2~;OX-----------------o~~----------------;o~oo' 
Li.e 3.0% 0.60% O.OOX 0.00 
Alumina 6.0% 0.80% o.oox 0.00 
Zinc 0.3% 0.06% O.OOX 0.00 
Lead 0.3% 0.04% O.OOX 0.00 
Arsenic 0.3% 0.009% O.COX : ., 0.00 
Ant i lIIOI1y 0.005% 
Cadmium 0.001% 
& Bismuth 0.010% 

total 0.2% 0.016% 
Chlorine 0.05% 0.032% 
Flourine 0.05% 0.007% 
Silica 75.00% 92.50% 

STATUS U • UMPIRE 

O.COX 
0.00% 
O.OOX 
O.COX 

Less Penalties 

Less Assay Charges 

0.00 
CJ~OO 
0.00- ; . 
0.00 

0.00 

0.00 

TOTAL JEROME FLUX LOT '4002 S50,657.93 ............. 

.... . ;: ,. r.' 

-. : . 



...... ~ .. ~I,....!. ....... _ . .. . ... . j . ... . . _ - ..... . . . - • - • . . ~_ •• , .. . . . .. .. 

PHELPS DODGE CORPORATION 
HIDALGO SMELTER 
JEROME (BUDGE) - FLUX 
SUMMARY WORKSHEET-OLD CONTRACT 
LOT #4002 

DATE 
RECEIVED· 

05-1'181'-90 
05-1'181'-90 
05':'1'181'-90 
'05-1'181'-90 
06-1'181'-90 
06-l'Iar-9O 
06-1'181'-90 
06-Mar':'9O 
06-1'18 .. -90 
07-1'18 .. -90 
07-1'181'-90 
07-1'18 .. -90 
07-1'18 .. -90 
07-1'18 .. -90 
08-Ma .. -9O 
08-1'18 .. -90 

. 08-1'181'-90 
08-148 .. -90 
08-1'181'-90 

TOTAL 

. LOT 
NO. 

, CAR 10. 

4002 0' 55573-0643 
. 4002 ': 55571-0645 · 
.,. 4002··",- 55572-0644 

.'0 4002 . 55570-0647 

" ... ~ 

. 4002 .~ 55594,10648 
'. .4002, " 55592/0650 

4002 .·, · 55593/0649 
4002 .;, 55591J0651 
4002 · .. · 55586j0646 
4002 . 55710 
4002 , 55711 
4002 55709 
4002 55712 
4002 55713 
4002 55730 ' 
4002 55731 
4002 55732 

'. 4002 . 55733 
4002 . 55734 

GROSS TARE WET 
WEIGHT WEIGHT POUNDS 

79350 24050 55300 
79030 24250 54780 
79090 .24120 54970 
77860 24050 53810 
79110 23910 55200 
79240 23980 55260 
79260 23890 55370 
79550 23840 55710 
78620 23880 54740 
79440 23860 55580 
78750 . 24020 54730 
79510 23940 55570 
79300 23710 55590 
79420 23900 55520 
78320 23930 54390 
78620 24030 54590 
78580 24060 54520 
79520 23940 55580 
77700 24100 53600 

1,500,270 455,460 1,044,810 

SETTLED ASSAY AG - 1.350 
AU - 0.2790 

PERCENT DRY POUNDS . OUNCES OUNCES 
ItOISTURE POUNDS COPPER SILVER GOLD 

1 54747 0 36.96 7.638 
1.7 53849 0 · 36.35 7.512 

2 53871 0 36.36 7.515 . 
2.9 52250 0 35.28 7.289 
2.1 54041 0 36.48 7.539 . 
2.9 . 53657 0 36.22 7.485 
3.6 533n · 0 36.03 7.446 
3.4 53816 0 36.33 7.507 
2.3 53481 0 36.10 7.461 
1.7 54635 0 36.88 7.622 
2.8 53198 0 35.91 7.421 
2.3 54292 0 36.65 7.574 
1.8 54589 0 36.85 7.615 

2 54410 0 36.73 7.590 
2.4 53085 0 35.83 7.405 
1.5 53771 0 36.30 7.501 
2.2 53321 0 35.99 7.438 
2.5 54191 0 36.58 7.560 
1.2 . 52957 0 35.75 7.388 

0 0.00 0.000 
0 0.00 0.000 
0 0.00 0.000 
0 0.00 0.000 
0 0.00 0.000 
0 0.00 0.000 
0 0.00 0.000 
0 0.00 0.000 
o .. ;.,. 0.00 ' 0.000 
0" -. 0;00-"-- 0.000 
0 0.00 0.000 
0 0.00 0.000 
0 0.00 0.000 
0 0.00 0.000 

2.23 1,021,538 o 689.56 142.506 
• B ....................................................................................... . 

,~ . . .' ~ ~ ~. 
., 

Metals Week ~ ""RcH 9, .19.90 
Metals Week " .' .'. 
Metals Week 

\ .' .. , 

WET 
POUNDS 

DRY DRY TONI 
POU" 

1,044,810 . 1.021.538 
. , 0 0 

o 0 

. '1,044,810 1,021,538 

510 .• 77 
0.00 
0.00 

510.77 ................................. 
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. . 
WHC 

TLT 
RDH 

WJM 
CBM 
RSP 
THC 

% 
LOT NUM CU 

PHELPS DODGE CORPO R ATION 
HIDALGO SMELT E R 

JEROME FLUX 
ANALYSIS REPORT 

AG AU % % % % 
OZ/TON OZ/TON S102 AL203 FE CAO 

4002 0.220 1.350 0.279 92.500 0.800 2.100 · 0.600 

13-Mar-90 

% 
S 

======= = ============================================================== 
. SHIPPER ' S I.D . % MOISTURE LOT # 
--------------- ------ ----- -------

55573-0643 1.00 4002 

C·.·: 55571-0645 1.70 4002 
55572-0644 2.00 4002 
55570-0647 2.90 4002 
55594/0648 2.10 4002 
55592/0650 2.90 4002 
55593/0649 3.60 4002 
55591/0651 3.40 4002 
55586/0646 2.30 4002 
55710 1.70 4002 
55711 2.80 4002 
55709 2.30 4002 
55712 1.80 4002 
55713 2.00 4002 
55730 2.40 4002 
55731 1.50 4002 
55732 2.20 4002 
55733 2.50 4002 
55734 1.20 4002 . 

o 



/l.helps 
ilDd8~oration Hidalgo Smelter, Playas, New Mexico 88009 • (505) 436-2211 

March 13, 1990 

Mr. Ron Short 
A. F. Budge Mining Limited 
4301 North 75th Street 
suite 101 
Scottsdale, Arizona 85251-3504 

Dear Mr. Short, 

Enclosed please find the payment calculations on lot #3004 and lot 
#4001. A wire transfer in the amount of $59,831.61 will be sent on 
Friday, March 16, 1990. 

If you should have any questions, please contact Randy Barnes at 
(505) 436-2211, extension 221. 

Sincerely, 

~ 
R. Casillas 
Assistant Branch Controller 

RC:RCB:sl 
Enclosures 



PHELPS DODGE CORPORATION 
H IDALGO SMELTER 
JEROME (BUDGE) - FLUX 
PAYMENT SUMMARY WORKSHEET 
LOT #3004/4001 

SiLver 
GoLd 

1.47 
0.201 

MetaLs Week FEBRUARY 23, 1990 

Silver ($/oz.) 
GoLd ($/oz . ) 

Silver 
GoLd ** 

Gross 

195.20 
26.691 

$5.28500 
$418.363 

Deduction 

66 . 40 
3.984 

MetaLs Week MARCH 2, 1990 

Silver ($/oz.) 
GoLd ($/oz . ) 

Silver 
GoLd 

MetaLs Week 

Silver 
GoLd 

Silver 
GoLd 

($/oz.) 
($/oz.) 

Gross 

986.41 
134.877 

Gross 

0.00 
0 .000 

$5.12800 
$407.580 

Deduction 

335 . 52 
13.488 

$0.00000 
$0.000 

Deduction 

0.00 
0.000 

NET 

128.80 
22.707 

NET 

650.89 
121.389 

NET 

0.00 
0.000 

PayabLe 

122.36 
21 . 571 

PayabLe 

618.35 
115.320 

PayabLe 

0 .00 
0.000 

Rate 

5.28500 
418 .363 

Rate 

5.12800 
407.580 

Rate 

0.00000 
0.000 

Amount 

646.67 
9,024 . 51 

-----------

Amount 

3170 .90 
47,002.13 

-----------

Amount 

0.00 
0 .00 

9,671.18 

50,173.03 

0.00 



PENALTIES: 

Iron 
Lime 
Alumina 
Zinc 
Lead 
Arsenic 
Antimony 
Cadmium 
& Bismuth 

total 
Chlorine 
Flourine 
Sit ica 

Contract 
Limit 

6.0% 
3.0% 
6.0% 
0.3% 
0.3% 
0.3% 

0 . 2% 
0.05% 
0.05% 

75.00% 

STATUS U = UMPIRE 

Actual 

3.70% 
0.60% 
0.90% 
0.06% 
0.04% 

0.009% 
0.005% 
0.001% 
0.010% 
0.016% 
0.032% 
o.oon~ 

91.80% 

Penalty 
Basis 

0.00% 
0.00% 
0.00% 
0.00% 
0 .00% 
0 .00% 

0 .00% 
0.00% 
0.00% 
0.00% 

Less Penal ties 

Less Assay Charges 

TOTAL JEROME FLUX LOT #3004/4001 

Penalty 
Appl ied 

$0.00 
0.00 
0.00 
0 .00 
0.00 
0.00 

0.00 
0.00 
0.00 
0.00 

0.00 

0.00 

$59,844.21 



PHELPS DODGE CORPORATION 
HIDALGO SHELTER SETTLED ASSAY AG - 1.470 
JEROHE (BUDGE) - FLUX AU - 0.2010 
SUMMARY WORKSHEET-OLD CONTRACT 
LOT #3004/4001 

DATE LOT CAR ID . GROSS TARE WET PERCENT DRY POUNDS OUNCES OUNCES 
RECEIVED* NO. WEIGHT WEIGHT POUNDS MOISTURE POUNDS COPPER SILVER GOLD 

23-Feb-9O 3004 55346/0615 78650 24340 54310 2 53224 0 39.13 5.350 
23-Feb-9O 3004 55344/0617 79460 24150 55310 3 .3 53485 0 39.31 5.375 
23-Feb-9O 3004 55345/0614 78070 24150 53920 1.9 52896 0 38.88 5.316 
23-Feb-9O 3004 55343/0613 78210 24220 53990 2. 4 52694 0 38.74 5.296 
23-Feb-90 3004 55347/0616 78480 24000 54480 2.2 53281 0 39 .16 5.355 
01-Mar-90 4001 55364/0621 79120 23780 55340 1.3 54621 0 40.15 5.489 
01-Har-90 4001 55365/0620 79020 24080 54940 2.3 53676 0 39 .45 5.394 
01-Mar-9O 4001 55366/0618 78360 24010 54350 2.7 52883 0 38.87 5.315 
01-Har-9O 4001 55370/0619 78510 23930 54580 3.3 52779 0 38 .79 5.304 
01-Mar-9O 4001 55367/0622 78400 23930 54470 1.9 53435 0 39.28 5.370 
01-Mar-9O 4001 55385/0642 78750 23950 54800 1.8 53814 0 39.55 5.408 
01-Mar-9O 4001 55387-0625 79390 24100 55290 2.6 53852 0 39.58 5.412 
01-Mar-9O 4001 55386-0623 77970 24030 53940 2.6 52538 0 38.62 5.280 
01-Mar-90 4001 55388-0627 79100 23940 55160 2 54057 0 39.73 5.433 
01-Har-90 4001 55384-0626 79160 23840 55320 1.8 54324 0 39.93 5.460 
01-Har-90 4001 55511 79190 23780 55410 1.8 54413 0 39.99 5.469 
01-Mar-90 4001 55510-0632 79490 23900 55590 3.7 53533 0 39.35 5.380 
01-MBr-90 4001 55509-0630 79240 24000 55240 1.1 54632 0 40.16 5.491 
01-Mar-9O 4001 55508-0628 79380 23910 55470 3.2 53695 0 39.47 5.396 
01-Mar-9O 4001, 55507-0629 79350 23880 55470 2.4 541~ 0 39.79 5.441 
01-Mar-9O 4001, 55528/0636 79010 23830 55180 2 54076 0 39.75 5.435 
01-Mar-9O 4001 55527/0633 78080 24040 54040 6.9 50311 0 36.98 5.056 
01-Har-9O 4001 55526/0635 79290 24100 55190 1 .8 54197 0 39.84 5.447 
01-Har-9O 4001 55525/0634 79200 23970 55230 2.1 54070 0 39.74 5.434 
01-Har-9O 4001 55524/0637 78480 23950 54530 2.3 53276 0 39.16 5.354 
02-Mar-9O 4001 55545/0642 79310 23910 55400 2.8 53849 0 39.58 5.412 
02-Mar-9O 4001 55546/0639 79390 23920 55470 2 54361 0 39.96 5.463 
02-MBr-9O 4001 55547/0640 79120 24060 55060 2.5 53684 0 39.46 5.395 
02-Mar-9O 4001 55548/0638 79310 23980 55330 2.4 54002 0 39.69 5 .427 
02-Mar-90 4001 55549/0641 78930 23820 55110 2.3 53842 0 39.57 5.411 

0 0.00 0.000 
0 0.00 0.000 
0 0.00 0.000 

------------------------------------------------------------------------------------------
TOTAL 2,367,420 719,500 1,647,920 2.44 1,607,639 0 1, 181.64 161 . 568 

========================================================================================== 

WET DRY DRY TONS 
POUNDS POUNDS 

Hetals Week FEBRUARY 23, 1990 272,010 265,580 132 .79 
Metals Week MARCH 2, 1990 1,375,910 1,342,059 671.03 
MetaLs Week 0 0 0.00 

---------------------------------
1,647,920 1,607,639 803.82 

================================= 



~~ 
TLT 
RDH 

WJM 
CBM 
RSP 
THC 

% 
LOT NUM CU 

3004) 0.370 

4001 

PHELPS DODGE CORPORATION 
HIDALGO SMELTER 

JEROME FLUX 
ANALYSIS REPORT 

05-Mar-90 

AG AU % % % % % 
OZ ITON OZ ITON SI02 AL203 FE CAO S 

1. 470 0.201 91.800 0.900 3.700 0.600 

====================================================================== 

• 

SHIPPER'S I. D. 

55346/0615 
55344/0617 
55345/0614 
55343/0613 
55347/0616 

% MOISTURE 

2.00 
3.30 
1. 90 
2.40 
2.20 

LOT # 

3004 
3004 
3004 
3004 
3004 

====================================================================== 
SHIPPER'S I. D. % MOISTURE LOT # 

--------------- ----------- -------
5364/0621 1. 30 4001 

55365/0620 2.30 4001 
55366/0618 2.70 4001 

537010619 3.30 4001 
55367/0622 1.90 4001 
55385/0642 1.80 4001 
55384-0626 
55387-0625 2.60 400~ 
55386-0623 
55388- 0627 2.00 4001 
55511 1.80 4001 
55510-0632 3.70 4001 
55509-0630 1.10 4·001 
55508-0628 3.20 4001 
55507-0629 2.40 4001 

5528/0636 2.00 4001 
5527/0633 6.90 4001 

55526/0635 1.80 4001 
55525/0634 2.10 4001 
55524/0637 2.30 4001 

• 5554 5 / 0642 2.80 4001 GEI Vt 
55546/ 0639 2.00 4001 ~ £\~ 0 r, 19qrj 
55547 / 0640 2.50 40 01 
55548/0638 2.40 400 1 " .J '. LGO '::/,:EL T 

5549/0641 2.30 '10 01 • .;- r 1 , -" 



DATE RECEIVED: 4-11-90 

REPORT TO: Carole O'Brien 

SUBMITTAL NO. 8269 

Sample 
No. 

Jerome flux 

4006/5001 

GD RESOURCES, INC. 
450 E. Glendale Ave. 
Sparks, Nv. 89431 
Tel. 702-358-9229 

Certificate of Analysis 

oz/t 
Au 

0.276 

0.270 

0.272 

DATE REPORTED: 4 - 13-90 

CHARGE TO: A.F. Budge MIning 

P.O. No.: 

oz/t 
Ag 

1.690 

1.876 

1.805 

;J. 

JOB NO. 3366 



DATE RECEIVED: 4-02-90 

REPORT TO: Carole O'Brien 

SUBMITTAL NO.8181 

GD RESOURCES, INC. 
450 E. Glendale Ave. 

Sparks, Nv. 89431 
Tel. 702-358-9229 

Certificate of Analysis 

DATE REPORTED: 4-05-90 

CHARGE TO:A.F. Budge Mining 

P.O. No.: 

Sample oz/t oz/t 

JOB NO. 3322 

No. Au A 
----------------------------------------------------~-------------------------

Jerome Flux 0.228 4.008 

#4004 0.230 4.217 

0.234 4.159 

Jerome Flux 0.260 2.094 

#4005 0.258 1.937 

0.261 2.047 



April 9, 1990 

Tami Thompson 
GD Resources, Inc. 
450 E. Glendale Avenue 
Sparks, Nevada 89431 

Dear Tami: 

A.F. Budge (Mining) Limited 

4301 North 75th Street 
Suite 101 

Scottsdale, AZ 85251-3504 

(602) 945-4630 
FAX (602) 949-1737 

Would you please have the enclosed sample of Jerome 

flux, numbered 4006/5001, analysed for gold and silver and report 

the results at your earliest convenience via FAX. 

Thank you. 

Sincerely, 

/' , ..-f . 
~ C'- (,(. '-<- . 

Carole A. O'Brien 

encl. (1) 

DIRECTORS: A.F. Budge. O.B.E., C.Eng .. F.I.C.E .• F.I.H.T.; Mrs J. Budge: 7602 Clearwater Parkway. Paradise Valley, AZ 85253 



, I < 

;,. 

Ie, : } ... 
I " •• : 

, 
", I .... , 

I· • F' • '-' 

.} 

i 

1f~9jY1 
~ 



L·1· 

- ~ -
) T(> '111 ~ "en j;; r M ~ FTkJ {W: 

I I I 1 L • 
I. • j s < , I, * I 

450 E. GI da'e A nu 
Sparks Nevada 89431 
h'ephone (70 ) 3S6- ~ 
f ,..: ; .-9 .76 

* I 

. • ~ 1 J 



~helps 
ilod8!!uratiun Hidalgo Smelter, Playas, New Mexico 88009 • (505) 436-2211 

March 13, 1990 

Mr. Ron Short 
A. F. Budge Mining Limited 
4301 North 75th Street 
suite 101 
Scottsdale, Arizona 85251-3504 

Dear Mr. Short, 

Enclosed please find the payment calculations on lot #3004 and lot 
#4001. A wire transfer in the amount of $59,831.61 will be sent on 
Friday, March 16, 1990. 

If you should have any questions, please contact Randy Barnes at 
(505) 436-2211, extension 221. 

Sincerely, 

~ 
R. Casillas 
Assistant Branch Controller 

RC:RCB:sl 
Enclosures 



PHELPS DODGE CORPORATION 
HIDALGO SMELTER 
JEROME (BUDGE) - FLUX 
PAYMENT SUMMARY WORKSHEET 
LOT #3004/4001 

Silver 
Gold 

1.47 
0.201 

Metals Week FEBRUARY 23, 1990 

Silver (S/oz .. ) . 
Gold (S/oz.) 

Silver 
Gold •• 

Gross 

195.20 
26.691 

S5.28500 
S418.363 

Deduction 

66 .40 
3.984 

Metals Week MARCH 2, 1990 

Silver (S/oz.) S5.128OO 
Gold (S/oz.) S407.580 

Gross Deduction 

Silver 986.41 335 . 52 
GoLd 134.877 13 .488 

Metals Week 

Silver (S/oz.) $0.00000 
Gold ($/oz.) $0.000 

Gross Deduction 

NET Payable Rate Amount 

128.80 122.36 5.28500 646 .67 
22 .707 21.571 418.363 9,024.51 

-----------

NET PayabLe Rate Amount 

650.89 618.35 5.12800 3170.90 
121.389 115.320 407 . 580 47,002.13 

-----------

NET Payable Rate ... Amount ' 
-----------------------------------------------------------------------------------

Silver 
Gold 

0.00 
0.000 

0.00 
0.000 

0.00 
0.000 

0.00 
0.000 

0 .00000 
0.000 

0.00 
0.00 

9.671.18 

50,173.03 

"-
~ 

0.00 



PENALTIES: 

Iron 
Lime 
Alumina 
Zinc 
Lead 
Arsenic 
Antimony 
Cadmium 
& Bismuth 

total 
Chlorine 
Flourine 
Sil ica 

Contract 
Limit 

6 .0% 
3 .0% 
6.0% 
0.3% 
0 .3% 
0.3% 

0.2% 
0 . 05% 
0 .05% 

75 .00% 

STATUS U .. UMPIRE 

Actual 

3.70% 
0.60% 
0 .90% 
0.06% 
0 . 04% 

0.009% 
0 .005% 
0.001% 
0.010% 
0.016% 
0.032% 
0.0077-
91 .80% 

Penalty 
Basis 

0 .00% 
0.00% 
0.00% 
0.00% 
0.00% 
0 .00% 

0 .00% 
0 .00% 
0 .00% 
0.00% 

Less Penalties 

Less Assay Charges 

TOTAL JEROME FLUX LOT #3004/4001 

Penalty 
Applied 

$0.00 
0.00 
0.00 
0 .00 
0 .00 
0.00 

0.00 
0 .00 
0.00 
0.00 

0.00 

0 .00 

$59 ,844.21 ./ 



PHELPS DODGE CORPORATION 
. HIDALGO SMELTER SETTLED ASSAY AG - 1.470 

JEROME (BUDGE) - FLUX AU - 0.2010 
SUMMARY WORKSHEET-OLD CONTRACT 
LOT #3004/4001 

DATE LOT CAR 10. GROSS TARE WET PERCENT DRY POUNDS OUNCES . OUNCES 
RECEIVED* . NO. WEIGHT . WEIGHT POUNDS MOISTURE POUNDS COPPER SILVER GOLD 

23-Feb-90 3004 55346/0615 78650 24340 54310 2 53224 0 39.13 5.350 
23-Feb-90 3004 55344/0617 79460 24150 55310 3.3 53485 0 39.31 5.375 
23-Feb-90 3004 55345/0614 78070 24150 53920 1.9 52896 0 38.88 5.316 . 
23-Feb-90 3004 55343/0613 78210 24220 53990 2.4 52694 0 38.74 5.296 
23-Feb-90 3004 55347/0616 78480 24000 54480 2.2 53281 0 39.16 5.355 
01-Mar-90 4001 55364/0621 79120 23780 55340 1.3 54621 0 40.15 5.489 
01-Mar-90 4001 55365/0620 79020 24080 54940 2.3 53676 0 39.45 5.394 
01-Mar-90 4001 55366/0618 78360 24010 54350 2.7 52883 0 38.87 5.315 1 

01-Mar-9O 4001 55370/0619 78510 23930 54580 3.3 52779 0 38.79 5.304 I ' 

01-Mar-90 4001 55367/0622 78400 23930 54470 . 1.9 53435 0 39.28 5 .370 
01-Mar-90 4001 55385/0642 78750 23950 54800 1.8 . 53814 0 39.55 5.408 
01-Mar-90 4001 55387-0625 79390 24100 55290 2.6 53852 0 39.58 5.412 
01-Mar-9O 4001 55386-0623 77970 24030 53940 2.6 52538 0 38.62 5.280 
01-Mar-90 4001 55388-0627 79100 23940 55160 2 54057 0 39.73 5.433 
01-Mar-90 4001 55384-0626 79160 23840 55320 1.8 54324 0 39.93 5.460 
01-Mar-90 4001 55511 79190 23780 55410 1 .8 54413 0 39.99 5.469 
01-Mar-9O 4001 55510-0632 79490 23900 55590 3 .7 53533 0 39.35 5.380 
01-Mar-90 4001 55509-0630 79240 24000 55240 1.1 54632 0 40.16 5.491 
01-Mar-9O 4001 55508-0628 79380 23910 55470 3 .2 53695 0 39 .47 5.396 
01-Mar-90 4001 55507-0629 79350 23880 55470 2.4 54139 0 39.79 5.441 
01-Mar-90 4001 55528/0636 79010 23830 55180 2 54076 0 39.75 5.435 
01-Mar-90 4001 55527/0633 78080 24040 54040 6 .9 50311 0 36.98 5.056 
01-Mar-9O 4001 55526/0635 79290 24100 55190 1.8 54197 0 39.84 5.447 
01-Mar-9O 4001 55525/0634 79200 23970 55230 2.1 54070 0 39.74 5.434 
01-Mar-9O 4001 55524/ 0637 78480 23950 54530 2.3 53276 0 39.16 5.354 
02-Mar-9O 4001 55545/0642 79310 23910 55400 2 .8 53849 0 39 . 58 5.412 
02-Mar-90 4001 55546/0639 79390 23920 55470 2 54361 0 39.96 5.463 
02-Mar-90 4001 55547/0640 79120 24060 55060 2.5 53684 0 39.46 5.395 
02-Mar-90 4001 55548/0638 79310 23980 55330 2 .4 54002 0 39 .69 5.427 
02-Mar-90 4001 55549/0641 78930 23820 55110 2 .3 53842 0 39.57 5.411 

0 0.00 0.000 
0 0.00 0.000 
0 0 .00 0 .000 

,)' ------------------------------------------------------------------------------------------"--" ... ." 

TOTAL 2,367,420 719,500 1,647,920 2.44 1,607,639 0 1,181.64 161.568 
' ....... _- ====================================:c======================:============================= 

I :., ..... WET DRY DRY TONS '. ~ 
POUNDS POUNDS 

-,.r.~:~"'·;' 

Metals Week FEBRUARY 23. ~990 ~:". 272,010 265,580 132.79 
Metals Week MARCH 2. 1990 1.375,910 1,342.059 671.03 
Metals Week 0 0 0 .00 

---------------------------------
1.647,920 1,607.639 803 .82 

ac========u============ca=======-



• 

A-fc WJM 
~C CBM 

TLT RSP 
RDH THC 

P H E L P S DOD G E COR P 0 RAT ION 
HID A L G 0 S MEL T E R 

JEROME FLUX 
ANALYSIS REPORT 

05-Mar--90 
-----------------------------------------------------------------------------

% 
LOT NUM CU 

3004) 0.370 

4001 

AG AU % % 
OZ/TON OZ/TON SI02 AL203 

1. 470 0.201 91.800 0.900 

% % % 
FE CAO S 

3.700 0.600 

====================================================================== 
SHIPPER'S I.D. % MOISTURE LOT #: 

--------------- ----------- -------

55346/0615 2.00 3004 
55344/0617 3.30 3004 
55345/0614 1. 90 3004 
55343/0613 2.40 30 04 
55347/0616 2.20 3004 

====================================================================== 
SHIPPER'S I.D. % MOISTURE LOT #: 

--------------- ----------- -------

5364/0621 1. 30 4001 
55365/0620 2.30 4001 
55366/0618 2.70 4001 

537010619 3.30 4001 
55367/0622 1. 90 4001 
55385/0642 1. 80 4001 
55384-0626 
55387-0625 2.60 4001 
55386-0623 
55388-0627 .. 2.00 4001 
55511 1. 80 4001 
55510-0632 3.70 4001 
55509-0630 1.10 {lOOl 
55508:.-0628 3.20 4001 
55507-0629 2.40 4001 

5528/0636 2.00 4001 
5527/0633 6.90 4001 

55526/0635 1. 80 4001 
55525/0634 2.10 4001 '. , r"" 
55524/0637 2.30 4001 ' "_ \ \ i \ _ , 

f 

• 55545/0642 2.80 4001 , GE'''c \ 

55546/0639 2.00 4001 - '~"q 0 r, 199(, 55547/0640 2.50 4001 
55548/0638 2.40 4001 ':; "'_GO~: .~. ~~ L-:-" 

5549/0641 2.30 'tOO 1 '. .,.. 

--------------------------------------------------------------. . 



March 30, 1990 

Tami Thompson 
GD Resources, Inc. 
450 E. Glendale Avenue 
Sparks, Nevada 89431 

Dear Tami: 

A.F. Budge (Mining) Limited 

4301 North 75th Street 
Suite 101 

Scottsdale. AZ 85251-3504 

(602) 945-4630 
FAX (602) 949-1737 

Would you please have the enclosed two (2) samples 

of Jerome flux, numbered 4004 and 4005, analysed for gold and 

silver, and report the results at your earliest convenience 

via FAX. 

Thank you. 

Sincerely, 

~ 
Carole A. O'Brien 

"encls. 

DIRECTORS: A.F. Budge. O.B.E .• C.Eng .. F.l.C.E .• F.l.H.T.; Mrs J. Budge; 7602 Clearwater Parkway. Paradise Valley. AZ 85253 



(BUDCE' 
" I 

A.F. Budge (Mining) Limited 

-l301 North 75th Strep.t 
Suite 101 

Sco ttsdale . AZ 85251-3504 

(602 J 945-4630 
FAX (602J 949-[737 

To: Randy Barnes 
Phelps Dodge Corporation 
Hidalgo Smelter 
Playas, New Mexico 88009 

From: A.F. Budge (Mining) Limited 
Scottsdale, Arizona 85251 

Date: March 30, 1990 

This letter will confirm the conversation we had today wherein 

A.F. Budge (Mining) Limited will accept your assay results for 

one (1) Jerome flux shipment: -

numbered 4005 

Sincerely, 

~Q.~ 
Carole A.O'Brien 

for: Ronald R. Short 
General Manager 

DIRECTORS: A.F. Budge. O .B.E .. C.En!! .. F.I.C.E .. F.I.H.T.: Mrs J. Budge: 760 2 C learwa te r Parkway . Paradise Valle y. AZ ll 5Z5 3 



DATE RECEIVED: 3-16-90 

REPORT TO: Carole O'Brien 

SUBMITTAL NO. 8084 

Sample 
No. 

Jerome Flux 

#4002 

oz/t 
Au 

0.272 

0.269 

0.267 

GD RESOURCES, INC. 
450 E. Glendale Ave. 

Sparks, Nv. 89431 
Tel. 702-358-9229 

Certificate of Analysis 

DATE REPORTED: 3-21-90 

CHARGE TO: A.F. Budge 

P.O. No.: 

oz/t 
Ag 

1.572 

1.546 

1.495 

JOB NO.3256 

;1. 



DATE RECEIVED: 3-20-90 

REPORT TO: Carole O'Brien 

SUBMITTAL NO. 8172 

GD RESOURCES, INC. 
450 E. Glendale Ave. 

Sparks, Nv. 89431 
Tel. 702-358-9229 

Certificate of Analysis 

DATE REPORTED: 3-23-90 

CHARGE TO: A. F. Budge Mining 

P.O. No.: 

JOB NO. 3266 

-----------------------------------------------------------------------------~ 

Sample 
No. 

Jerome Flux 

#4003 

oz/t 
Au 

0.231 

0.226 

0.221 

oz/t 
Ag 

1.444 

1. 470 

1.462 



(BUDCE' 
\ J 

A.F. Budge (Mining) Limited 

4301 North 75th Street 
Suite 101 

Scottsdale. AZ 85251-3504 

(602) 945-4630 
FAX (602) 949-1737 

,0: Randy Barnes 
Phelps Dodge Corporation 
Hidalgo Smelter 
Playas, New Mexico 88009 

From: A.F_ Budge (Mining) Limited 
Scottsdale, Arizona 85251 

Date: March 28, 1990 

This letter will confirm our recent conversation wherein 

A.F. Budge (Mining) Limited will accept your assay results for 

one (1) Jerome flux shipment: -

numbered 4004 

Sincerely, 

,. ( '~'U. Q. C~ 
Carole A.O'Brien 

for: Ronald R. Short 
General Manager 

DIRECTORS: A.F. Budge. O.B.E .. C.Eng .. F.!'C.E .. F.!.H.T. : Mrs ,. Budge: 7602 Clearwater Parkway, Paradise Valley, AZ 85253 
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GD RESOURCES, INC. 
450 E. Glendale Ave. 

Sparks, Nv. 69431 
T~l 702-356-9229 
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450 E. Glendale Avenue 
Sparks NevadA 89431 . 
Telephone (702) 358·9229 
FAX (702) 358-9275 
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A.F. Budge (Mining) Limited 

4301 North 75th Street 
Suite 101 

Scottsdale. AZ 85251-3504 

(602) 945-4630 
FAX (602) 949-1737 

To: Randy Barnes 
Phelps Dodge Corporation 
Hidalgo Smelter 
Playas, New Mexico 88009 

From: A.F. Budge (Mining) Limited 
Scottsdale, Arizona 85251 

Date: March 19, 1990 

This letter will confirm the conversation we had today wherein 

A.F. Budge (Mining) Limited will accept your assay results for 

one (1) Jerome flux shipment: -

numbered 4003 

Sincerely, . 

~CUIfU.., Q. O'~ 
Carole A.O'Brien 

for: Ronald R. Short 
General Manager 

DIRECTORS: A.F. Budge. O.B.E .. C.Eng .. F.r.C.E .. F.I.H.T.; Mrs J. Budge: 7602 Clearwater Parkway. Paradise Valley. AZ 85253 



A.F. Budge (Mining) Limited 

Tami Thompson 
GD ~esources, I~c. 

~50 E. Glendale Avenue 
Sparks, ~v 89431 

Dear Tami: 

~301 :--.iorth 75th Street 
Suite 101 

Scottsdale. AZ 85251-3504 

(602) 945-4630 
FAX [602) 949-1737 

:'lould you please ~ave t!1.e enclosed sample of Jerome 

=lux, numbered 4003 , analysed for gold and silver, and 

repor~ the results at your earliest convenience via FAX. 

Thank you. 

Sincerely, 

Carole A. O'Brien 

encl. (1) 

DIRECTORS: A.f. audile. O.B.E.. C.Eng .. F.Le.E .• F.l.H.T.: Ml'S I. audile: 7602 C:ear'Natel' ?'ll'kway. Paradise '/ailey .. ~Z ~5l53 



'BUDCE' \ I 
A.F. Budge (Mining) Limited 

March 15, 1990 

Tami Thompson 
GD Resources, Inc. 
4 50 E. Glendal e Avenue 
Sparks, Ne vada 89 4 31 

Dear Tami: 

4301 North 75th Street 
Suite 101 

Scottsdale. AZ 85251-3504 

(602) 945-4630 
FAX (602) 949-173 7 

Would you please hav e the enclosed sample of Jerome 

flux, numbered 4 00 2 , analysed f or gold and silv er, and report 

the results at your earliest conv enience b y FAX. 

Thanks. 

Sincerely, 

~~ 
Carole A. O'Brien 

encl. (1) 

DIRECTORS: A .F. Bud~e . O.B.E .. C . En~ .. F.I.C.E .. F.I.H.T.: M rs f. Budlle: 760 2 Clea rwate r P a rk way. Paradi se Valley. AZ il5253 



f BUDCE' \, I 
A.F. Budge (Mining) Limited 

-+301 :-..iorth 75th Street 
Suite 101 

Scottsdale. AZ 85251-3504 

[602J 945-4630 
FAX [602J 949-173 7 

To: Randy Barnes 
Phelps Dodge Corporation 
Hidalgo Smelter 
Playas, New Mexico 88009 

From: A.F. Budge (Mining) Limited 
Scottsdale, Arizona 85251 

Date: March 15, 1990 

This letter will confirm the conversation we had today wherein 

A.F. Budge (Mining) Limited will accept your assay results for 

one (1) Jerome flux shipment: -

numbered 4002 

Sincerely, 

~Q.O'~ 
Carole A.O'Brien 

for: Ronald R. Short 
General Manager 

DIRECTORS: A.F. Budlle . O.B.E .. C.Eng .. F.I.C.E .. F.I.H.T .: ~rs [. Budge: 7602 Clearwater Parkway. Parad ise Valley. AZ aS253 



Hidalgo Smelter, Playas, New Mexico 88009 • (505) 436-2211 

April 27, 1990 

Mr. Ron Short 
A. F. Budge Mining Limited 
4301 North 75th Street 
Suite 101 
Scottsdale, Arizona 85251-3504 

Dear Mr. Short, 

Enclosed please find the payment calculations on lots #5003, and 
#5004. A wire transfer in the amount of $114,337.77 will be sent 
on Friday, April 27, 1990 . 

If you should have any questions, please contact Randy Barnes at 
(505) 436-2211, extension 221. 

Sincerely, 

R~~ 
R. Casillas 
Assistant Branch Controller 

RC:RCB:ls 
Enclosures 



'" .. 

PHELPS DCOGE CORPORATION 
HIDALGO SMELTER 
JEROME (BUDGE) - FLUX 
SUMMARY WORKSHEET-OLD CONTRACT 
LOT #5003 

DATE LOT 
RECEIVED* NO. 

05-Apr-90 5003 
05-Apr-90 5003 
05-Apr-90 5003 
05-Apr-90 5003 
05-Apr-90 5003 
06-Apr-90 5003 
06-Apr-90 5003 
06-Apr-90 5003 
06-Apr-90 5003 
06-Apr-90 5003 
07-Apr-90 5003 
07-Apr-90 5003 
07-Apr-90 5003 
07-Apr-90 5003 
07-Apr-90 5003 
09-Apr-90 5003 
09-Apr-90 5003 
09-Apr-90 5003 
09-Apr-90 5003 
09-Apr-90 5003 

TOTAL 

Metals Week APRIL 6, 1990 
Metals Week APRIL 13,1990 
Metals Week 

CAR 10. 

54926 
54928 
54927 
54929 
54930 
54942 
54943 
54944 
54945 
54946 
54956-0782 
54955-0785 
54954-0786 
54953-0783 
54952-0784 
54974 
54975 
54976 
54977 
54978 

SETTLED ASSAY AG - 1.730 
AU - 0.2930 

GROSS TARE WET PERCENT DRY POUNDS OUNCES OUNCES 
WEIGHT WEIGHT POUNDS MOISTURE POUNDS COPPER SILVER GOLD 

78360 24170 54190 3.4 52348 0 45.28 7.670 
79400 24090 55310 2.7 53817 0 46.55 7.884 
78750 24200 54550 4.2 52259 0 45.20 7.656 
79680 23920 55760 3.7 53697 0 46.46 7.867 
78890 25660 53230 3.8 51207 0 44.29 7.502 
78090 24350 53740 3.7 51752 0 44.77 7.582 
79060 24100 54960 4.1 52707 0 45.59 7.722 
79720 24280 55440 4.3 53056 0 45.89 7.m 
79060 24340 54720 4.2 52422 0 45.35 7.680 
78800 25800 53000 4.5 50615 0 43.78 7.415 
78630 24200 54430 4.0 52253 0 45.20 7.655 
79980 24000 55980 3.7 53909 0 46.63 7.898 
80020 25750 54270 3.2 52533 0 45.44 7.696 
78880 24190 54690 3.1 52995 0 45.84 7.764 
79990 24260 55730 3.7 53668 0 46.42 7.862 
80040 24200 55840 6.9 51987 0 44.97 7.616 
79610 24180 55430 4.1 53157 0 45.98 7.788 
79760 24240 55520 4.2 53188 0 46.01 7.792 
79670 25700 53970 4.3 51649 0 44.68 7.567 
79880 24100 55780 3.2 53995 0 46.71 7.910 

0 0.00 0.000 
0 0.00 0.000 
0 0.00 0.000 
0 0.00 0.000 
0 0.00 0.000 
0 0.00 0.000 
0 0.00 0.000 
0 0.00 0.000 
0 0.00 0.000 
0 0.00 0.000 
0 0.00 0.000 
0 0.00 0.000 
0 0.00 0.000 

1,586,270 489,730 1,096,540 3.95 1,053,214 o 911.04 154.297 
========================================================================================== 

WET 
POUNDS 

544,900 
551,640 

o 

DRY 
POUNDS 

523,880 
529,334 

o 

1,096,540 1,053,214 

DRY TONS 

261.94 
264.67 

0.00 

526.61 
================================= 

... 

~ 

\~ . ~ .. 



PHELPS DODGE CORPORATION 
HIDALGO SMELTER 
JEROME (BUDGE) • FLUX 
PAYMENT SUMMARY ~KSHEET 
LOT #5003 

Si lver 
Gold 

1.73 
0.293 

Metals ~eek APRIL 6, 1990 

Sil ver ($/oz.) 
Gold ($/oz.) 

Sil ver 
Gold ** 

Gross 

453.16 
76.748 

$5.04500 
S374.750 

Deduction 

130.97 
7.858 

Metals ~eek APRIL 13,1990 

Sil ver ($/oz.) S5.10875 
Gold ($/oz.) $375.475 

Gross Deduction 

NET Payable Rate Amount 

322.19 306.08 5.04500 1,544.17 
68.890 65.446 374.750 24,525.89 

-----------

NET Payable Rate Amount 
-----------------------------------------------------------------------------------

Si lver 457.88 132.34 325.54 309.26 5.10875 1579.93 
Gold n.548 7.755 69.793 66.304 375.475 24,895.49 

-----_ ... _---

Metals ~eek 

Silver ($/oz.) SO.OOOOO 
Gold ($/oz.) SO.OOO 

Gross Deduction NET Payable Rate Amount 
-----------------------------------------------------------------------------------

Sil ver 0.00 0.00 0.00 0.00 0.00000 0.00 
Gold 0.000 0.000 0.000 0.000 0.000 0.00 

-----_ ...... _--

26,070.06 

26,475.42 

0.00 



PENALTIES: 

Iron 
Lime 
Alumina 
Zinc 
Lead 
Arsenic 
Antimony 
Cadmium 
& BisllJ.Jth 

total 
Chlorine 
Flourine 
Sit i ca 

Contract 
Limit 

6.0X 
3.0X 
6.0X 
0.3X 
0.3X 
0.3% 

0.2X 
0.05% 
0.05% 

75.00% 

STATUS U = UMPIRE 

Actual 

2.40X 
0.70X 
0.6OX 
O.OOX 
O.OOX 

O.OOOX 
0.000% 
O.OOOX 
O.OOOX 
O.OOOX 
0.000% 
O.OOOX 
92.20X 

Penal ty 
Basis 

O.OOX 
O.OOX 
O.OOX 
O.OOX 
O.OOX 
0.00% 

0.00% 
O.OOX 
0.00% 
0.00% 

Less Penalties 

Less Assay Charges 

TOTAL JEROME FLUX LOT #5003 

Penal ty 
Appl ied 

SO.OO 
0.00 
0.00 
0.00 
0.00 
0.00 

0.00 
0.00 
0.00 
0.00 

.a. _________ 

•.. 

0.00 

0.00 

--------- ....... -
$52,545.48 

============= 



PHELPS DODGE CORPORATION 
HIDALGO SMELTER 
JEROME (BUDGE) - FLUX 
SUMMARY WORKSHEET-OLD CONTRACT 
LOT #5004 

DATE LOT CAR 10. 
RECEIVED· NO. 

10-Apr-90 5004 54991 
10-Apr-90 5004 54993 
10-Apr-90 5004 54992 
10-Apr-90 5004 54994 
10-Apr-90 5004 54995 
11-Apr-90 5004 55412/0797 
11-Apr-90 5004 55411/0800 
11-Apr-90 5004 55409/0799 
11-Apr-90 5004 55408/0801 
11-Apr-90 5004 55407/0798 
12-Apr-90 5004 55426/0806 
12-Apr-90 5004 55427/0804 
12-Apr-90 5004 55428/0803 
12-Apr-90 5004 55429/0805 
12-Apr-90 5004 55430/0802 
13-Apr-90 5004 55444/0809 
13-Apr-90 5004 55443/0810 
13-Apr-90 5004 55442/0808 
13-Apr-90 5004 55440/0807 
13-Apr-90 5004 55441/0811 

TOTAL 

Metals Week APRIL 13, 1990 
Motal a Wook 
Metals \leek 

SETTLED ASSAY AG - 3.130 
AU - 0.3270 

GROSS TARE \lET PERCENT DRY POUNDS OUNCES OUNCES 
\lEIGHT \lEIGHT POUNDS MOISTURE POUNDS COPPER SILVER GOLD 

79890 24360 53475 3.7 50602 0 79.19 8.274 
79980 25570 52560 3.4 52599 0 82.32 8.600 
79780 24320 54295 2.1 52936 0 82.85 8.655 
79000 24290 51810 5.3 52780 0 82.61 8.630 
79780 24110 52163 6.3 52980 0 82.91 8.662 
81040 27180 51436 4.5 50611 0 79.21 8.275 
79480 23950 53198 4.2 52739 0 82.54 8.623 
78230 24200 52463 2.9 52345 0 81.92 8.558 
80140 24090 53864 3.9 54064 0 84.61 8.840 
79800 24400 53627 3.2 53676 0 84.00 8.776 
79690 24230 53075 4.3 51503 0 80.60 8.421 
79530 24330 52882 4.2 52205 0 81.70 8.536 
79610 24290 52720 4.7 52830 0 82.68 8.638 
79230 24080 53165 3.6 52776 0 82.59 8.629 
79700 27260 50709 3.3 53785 0 84.17 8.794 
78410 24390 52778 2.3 51426 0 80.48 8.408 
79080 24090 54165 1.5 50429 0 78.92 8.245 
78060 24340 51947 3.3 53389 0 83.55 8.729 
79130 27310 50162 3.2 53862 0 84.29 8.806 
79310 24290 53424 2.9 52311 0 81.87 8.553 

0 0.00 0.000 
0 0.00 0.000 
0 0.00 0.000 
0 0.00 0.000 
0 0.00 0.000 
0 0.00 0.000 
0 0.00 0.000 
0 0.00 0.000 
0 0.00 0.000 
0 0.00 0.000 
0 0.00 0.000 
0 0.00 0.000 
0 0.00 0.000 

1,588,870 495,080 1,053,918 0.39 1,049,848 o 1,643.02 171.651 
========================================================================================== 

\lET 
POUNDS 

DRY 
POUNDS 

1,053,918 1,049,848 
a 0 
o 0 

1,053,918 1,049,848 

DRY TONS 

524.92 
0.00 
0.00 

524.92 
================================= 



PHELPS DOOGE CORPORATION 
HIDALGO SMELTER 
JEROME (BUDGE) . FLUX 
PAYMENT SUMMARY ~KSHEET 
LOT #5004 

Si l ver 
Gold 

3.13 
0.327 

Metals ~eek APRIL 13, 1990 

Silver (S/oz.) 
Gold (S/oz.) 

Silver 
Gold ** 

Metals ~eek 

Silver (S/oz.) 
Gold (S/oz.) 

Silver 
Gold 

Metals ~eek 

Silver 
Gold 

Silver 
Gold 

(S/oz.) 
(S/oz.) 

Gross 

1,643.00 
171.649 

Gross 

0.00 
0.000 

Gross 

0.00 
0.000 

S5.10875 
S375.475 

Deduction 

262.46 
17.165 

SO.OOOOO 
SO.OOO 

Deduction 

0.00 
0.000 

SO.OOOOO 
SO.OOO 

Deduction 

0.00 
0.000 

NET 

1,380.54 
154.484 

NET 

0.00 
0.000 

NET 

0.00 
0.000 

Payable 

1,311.51 
146.760 

Payable 

0.00 
0.000 

Payable 

0.00 
0.000 

Rate 

5.10875 
375.475 

Rate 

0.00000 
0.000 

Rate 

0.00000 
0.000 

Amount 

6,700.18 
55,104.71 

- .. _---_ .... _-

Amount 

0.00 
0.00 

--- ... -------

Amount 

0.00 
0.00 

61,804.89 

0.00 

0.00 



PENALTIES: 

Iron 
Lime 
Alunina 
Zinc 
Lead 
Arsenic 
Antimony 
Cadmiun 
& BislWth 

total 
Chlorine 
Flourine 
Sil ica 

Contract 
Limit 

6.0% 
3.0% 
6.0% 
0.3X 
0.3% 
0.3X 

0.2% 
0.05% 
0.05X 

75.00% 

STATUS U = UMPIRE 

Actual 

4.5OX 
O.bOX 
O.SOX 
O. OOX 
O.OOX 

O.OOOX 
O.OOOX 
O.OOOX 
O.OOOX 
O.OOOX 
O.OOOX 
O.OOOX 
89. bOX 

TOTAL 

Penal ty 
Basis 

O.OOX 
O.OOX 
O.OOX 
O.OOX 
O.OOX 
O.OOX 

O.OOX 
O.OOX 
O.OOX 
O.OOX 

Less Penalties 

Less Assay Charges 

JEROME FLUX LOT #5004 

.' 

Penalty 
Appl ied 

SO . OO 
0.00 
0.00 
0.00 
0.00 
0.00 

0.00 
0.00 
0.00 
0.00 

--- ..... -_ .. - ... -

• 

0.00 

0.00 

------------ .. 
$61,804.89 

============= 



Hidalgo Smelter, Playas, New Mexico 88009 • (505) 436-2211 

April 19, 1990 

Mr. Ron Short 
A. F. Budge Mining Limited 
4301 North 75th street 
suite 101 
Scottsdale, Arizona 85251-3504 

Dear Mr. Short, 

RECEIVED APR 2 5 1990 

Enclosed please find the payment calculations on lot #5002. A wire 
transfer in the amount of $49,201.14 will be sent on Friday, April 
20, 1990. 

If you should have any questions, please contact Randy Barnes at 
(505) 436-2211, extension 221. 

Sincerely, 

R. Casillas 
Assistant Branch Controller 

RC:RCB:ls 
Enclosures 



PHELPS DODGE CORPORATION 
HIDALGO SMELTER 
JEROME (BUDGE) - FLUX 
PAYMENT SUMMARY ~RKSHEET 
LOT #5002 

Si l ver 
Gold 

1.64 
0.278 

Metals Week APRIL 6, 1990 

Silver ($/oz.) 
Gold ($/oz.) 

Si lver 
Gold ** 

Metals Week 

Silver ($/oz.) 
Gold ($/oz.) 

Silver 
Gold 

Metals Week 

Si lver ($/oz.) 
Gold ($/oz.) 

Gross 

860.87 
145.928 

Gross 

0.00 
0.000 

Gross 

$5.04500 
$374.750 

Deduction 

262.46 
15.748 

$0.00000 
$0.000 

Deduction 

0.00 
0.000 

$0.00000 
$0.000 

Deduction 

NET Payable Rate Amount 

598.41 568.49 5.04500 2,868.03 
130.180 123.671 374.750 46,345.71 

--_ ............ _--

NET Payable Rate Amount 

0.00 0.00 0.00000 0.00 
0.000 0.000 0.000 0.00 

......... _ .... __ .. --

NET Payable Rate Amount 
-----------------------------------------------------------------------------------

Silver 0.00 0.00 0.00 0.00 0.00000 0.00 
Gold 0.000 0.000 0.000 0.000 0.000 0.00 -_ ... _- ... - ----

49,213.74 

0.00 

0.00 

, , 



PENALTIES: 

Iron 
Lime 
Alunina 
Zinc 
Lead 
Arsenic 
Antimony 
Cadmium 
& Bisrwth 

total 
Chlorine 
Flourine 
Sit i ca 

Contract 
Limit 

6.0% 
3.0% 
6.0% 
0.3% 
0.3% 
0.3% 

0.2% 
0.05% 
0.05% 

75.00% 

STATUS U = UMPIRE 

Actual 

5.60% 
0.50% 
1.10% 
0.00% 
0.00% 

0.000% 
0.000% 
0.000% 
0.000% 
0.010% 
0.000% 
0.000% 
85.40% 

Penalty 
Basis 

0.00% 
0.00% 
0. 00% 
0.00% 
0.00% 
0.00% 

0.00% 
0.00% 
0.00% 
0.00% 

Less Penalties 

Less Assay Charges 

TOTAL JEROME FLUX LOT #5002 

Penalty 
Appl ied 

so.oo 
0.00 
0.00 
0.00 
0.00 
0.00 

0.00 
0.00 
0.00 
0.00 

... :.... 

0.00 

0.00 

$49,213.74 
============= 



PHELPS DODGE CORPORATION 
HIDALGO SMELTER 
JEROME (BUDGE) - FLUX 
SUMMARY WORKSHEET-OLD CONTRACT 
LOT #5002 

DATE 
RECEIVED* 

01-Apr-90 
01-Apr-90 
01-Apr-90 
01-Apr-90 
01-Apr-90 
02-Apr-90 
02-Apr-90 
02-Apr-90 
02-Apr-90 
02-Apr-90 
03-Apr-90 
03-Apr-90 
03-Apr-90 
03-Apr-90 
03-Apr-90 
04-Apr-90 
04-Apr-90 
04-Apr-90 
04-Apr-90 
04-Apr-90 

TOTAL 

LOT CAR 10_ 
NO. 

5002 54763/752 
5002 54761/0755 
5002 54760/0754 
5002 54759/0753 
5002 54758/0756 
5002 54782/757 
5002 54781/760 
5002 54778/759 
5002 54779/761 
5002 54780/758 
5002 54791-0762 
5002 54790-0765 
5002 54789-0764 
5002 54788-0763 
5002 54787-0766 
5002 54908/0758 
5002 54910/0769 
5002 54911/0771 
5002 54913/0770 
5002 54914/0767 

·Metals Week APRIL 6, 1990 
Metals Week 
Metals Week 

GROSS TARE WET PERCENT 
WEIGHT WEIGHT POUNDS MOISTURE 

78260 25550 52710 4 
78320 23700 54620 3.7 
78940 23970 54970 3.7 
79750 24250 55500 4.9 
79310 24180 55130 3.9 
79260 25760 53500 5.4 
79820 24070 55750 5.4 
79210 24110 55100 5 
79630 24180 55450 2.5 
79690 24240 55450 3.2 
79540 25610 53930 4.5 
78670 23890 54780 4.7 
79720 24110 55610 5 
79780 24050 55730 5.3 
79910 24000 55910 3.8 
78270 24080 54190 5.1 
77990 24170 53820 6.3 
78930 24060 54870 2.7 
79610 23910 55700 3.3 
79620 25580 54040 3.2 

SETTLED ASSAY 

DRY POUNDS 
POUNDS COPPER 

50602 0 
52599 0 
52936 0 
52780 0 
52980 0 
50611 0 
52739 0 
52345 0 
54064 0 
53676 0 
51503 0 
52205 0 
52830 0 
52776 0 
53785 0 
51426 0 
50429 0 
53389 0 
53862 0 
52311 0 

0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 

AG -
AU -

OUNCES 
SILVER 

41.50 
43.13 
43.41 
43.29 
43.44 
41.50 
43.25 
42.92 
44.33 
44.01 
42.23 
42.81 
43.32 
43.28 
44.10 
42.17 
41.35 
43.78 
44.17 
42.90 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 

1.640 
0.2780 

OUNCES 
GOLD 

7.035 
7.311 
7.358 
7.336 
7.364 
7.035 
7.331 
7.276 
7.515 
7.461 
7.159 
7.257 
7.343 
7.336 
7.476 
7.148 
7.010 
7.421 
7.487 
7.271 
0.000 
0.000 
0.000 
0.000 
0.000 
0.000 
0.000 
0.000 
0.000 
0.000 
0.000 
0.000 
0.000 

----------------------------------------------------------------.-.-----------------------
1,584,230 487,470 1,096,760 4.28 1,049,848 o 860.90 145.930 

========================================================================================== 

WET 
POUNDS 

DRY 
POUNDS 

1,096,760 1,049,848 
o 0 
o 0 

1,096,760 1,049,848 

DRY TONS 

524.92 
0.00 
0.00 

524.92 



. '\ 

( 
WHC 

,RC ~ 

WJM 
CBM 
RSP 

P H E L P S DOD GEe 0 R P 0 RAT ION 
HIDALGO SMELTER 

JEROME FLUX 
ANALYSIS REPORT 

TLT 
RDH THC 08-Apr-90 

% AG AU % % % % % 
LOT NUM CD OZ/TGN OZ/TON SI02 AL203 FE CAO S 
s- ---_----- ---------------------------------------------------------------

//~ 50 0 2 . ') O. 480 1 . 64 0 0 . 2 7 8 85 . 4 0 0 1 . 1 0 0 5 . 60 0 0 . 50 0 
.'.' ~ . 

( 

c. 

- .--. . 

====================================================================== 

SHIPPER'S I.D. % MOISTURE LOT # 
--------------- ----------- -------

54763/752 4.00 5002 
54761/0755 3.70 5002 
54760/0754 
54·759/0753 4.90 5002 
5475810756 3.90 5002 
54782/757 5.40 5002 
54781/760 · 
54778/759 5.00 5002 
54779/761 2.50 5002 
54780/758 3.20 5002 
54791-0762 4.50 5002 
54790-0765 4.70 5002 
54789-0764 5.00 5002 
54788-0763 5.30 5002 

4787-0766 3.80 5002 
4908/0758 5.10 5002 

54910/0769 6.30 5002 
54911/0771 2.70 5002 
54913/0770 3.30 5002 

4914/07f17 3.20 . 5002 
-- --- ---- - ---------- - --------------- - ---- --- ------------------

rn~ m~D ~O~rn 
AP;~ n 9 \990 

PHELPS DODGE CORP. 
ACCOUNTING DEPART~JtENT 

..... ...::.: .. ~ .. ~.:~: ... --:' . . -
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LOAD COUNT FOR THE mrn-II OF g~d ,qqe 

ARIZONA TANK LINES 

-Ph£.lps Dcdtt torp 

PJfl1115j Nl.~ rtltf1c/) 
TERHI NAL T -132 

TUCSON, ARIZONA 

LOADS LOADS AVG TON AVG 
PER DAY WEEK 98750 98752 b~CZ.li 98756 98758 98760 TOTAL TODAY TOTAL WEEK TODAY 
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• LOAD COUNT fOR THE r10NTH OF IltJ(l/ J99R 
I 

ARIZONA TANK LINES 

TERl1INAL T -132 

TUCSON, ARIZONA 

LOADS LOADS ' AVG TON AVG 
PER DAY WEEK 98750 98752 98756 98758 98760 TOTAL TODAY TOTAL WEE K TODAY 
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GD RESOURCE~, INC. 
450 E. Ole dale Ave. 

Spar ,Nv 8943 
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April 12, 1990 

Tami Thompson 
GD Resources, Inc. 
450 E. Glendale Avenue 
Sparks, Nevada 89431 

Dear Tami: 

fBUDCE' \, I 
A.F. Budge (Mining) Limited 

4301 North 75th Street 
Suite 101 

Scottsdale. AZ 85251-3504 

(602) 945-4630 
FAX (602) 949-1737 

Would you please have the enclosed sample of 

Jerome flux, numbered 5002, analysed for gold and silver 

and report the results at your earliest convenience via 

FAX. 

Thanks. 

Sincerely, 

~c:..--u-G:.. Ct . C ~~ 
Carole A. 0' Brien 

encl. (1) 

DIRECTORS: A.F. Budge. O.B.E .• C.Eng .. F.I.C.E .• F.I.H.T.; Mrs I. Budge; 7602 Clearwater Parkway. Paradise Valley. AZ 85253 



DATE RECEIVED: 5-04-90 

REPORT TO: Carole O'Brien 

SUBMITTAL NO. 8301 

GD RESOURCES, INC. 
450 E. Glendale Ave. 

Sparks, Nv. 89431 
Tel. 702-358-9229 

Certificate of Analysis 

DATE REPORTED: 5-09-90 

CHARGE TO: A.F. Budge Mining 

P.O. No.: 

Sample oz/t oz/t 
No. Au Ag 

JOB NO. 3455 

------------------------------------------------------------------------------

Jerome flux 0.270 1.763 

#5007/#6001 0.291 1.813 

0.245 1.938 

Average 0.269 1.838 

Due to coarse nature of sample submitted average of 

three assays also reported. 



DATE RECEIVED: 5-02-90 

REPORT TO: Carole O'Brien 

SUBMITTAL NO. 8298 

Sample 
No. 

Jerome flux 

#5006 

A verag e 

GD RESOURCES. INC. 
450 E. Glendale Ave. 
Sparks, Nv. 89431 
Tel. 702-358-9229 

Certificate of Analysis 

DATE REPORTED: 5- 03 - 90 

CHARGE TO: A. F. Budge Mining 

P.O. No.: 

oz/t 
Au 

0.272 

0.246 

0.270 

0.263 

oz/ t 
Ag 

1. 976 

2.051 

1. 990 

2.006 

JOB NO. 3447 

Due to coarse nature of sample submitted average of Au and Ag 

also reported .. 

I . ) 



DATE RECEIVED: 4-30-90 

REPORT TO: Carole 0 I Brien 

SUBMITTAL NO. 8294 

Sample 
No. 

Jerome flux 

#5005 

Average 

oz/t 
Au 

0.285 

0.288 

0.301 

0.291 

GD RESOURCES, INC. 
450 E. Glendale Ave. 

Sparks, Nv. 89431 
Tel. 702-358-9229 

Certificate of Analys is 

DATE REPORTED: 5-02-90 

CHARGE TO: A. F. Budge Mining 

P.O. No.: 

oz/t 
Ag 

1.555 

1.584 

1.709 

1. 616 

% 
Fe 

4.905 

4.959 

JOB NO. 3438 

% 
Si02 

91 .800 

90.620 

Due to coarse nature of pulp recieved,average of 3 assays Au and Ag 

reported. 

, J 



DATE RECEIVED: 4-18-90 

REPORT TO: Carole O'Brien 

SUBMITTAL NO. 8280 

GD RESOURCES. INC. 
450 E. Glendale Ave. 

Spa.rks, Nv. 89431 
Tel. 702-358-9229 

Certificate of Analysis 

DATE REPORTED: 4-23-90 

CHARGE TO: A. F. Budge Hining 

P.O. No.: 

JOB NO. 3393 

-----------------------------------------------------------------------------.,-
Sample oz/t oz/t 
~~:...--________________________ };:. ____________ ~ __________ !a _____________________ _ 

Jerome flux 0.295 1 .877 

#500 3 0.320 1 .722 

0.338 1 .571 

Average 0.318 1 .723 



DATE RECEIVED: 4-23-90 

REPORT TO: Carole O'Brien 

SUBMITTAL NO. 8288 

Sample 
No. 

Jerome flux 

#5004 

oz/t 
Au 

0.279 

0.255 

0.284 

Average 0.273 

GD RESOURCES, INC. 
450 E. Glendale Ave. 
Sparks, Nv. 89431 
Tel. 702-358-9229 

Certificate of Analysis 
.. 

DATE REPORTED: 4-25-90 

CHARGE TO: A. F. Budge Mining 

P.O. No.: 

oz / t 
Ag 

2.622 

2.861 

2.599 

2.694 

% 
Fe 

3.854 

3.606 

JOB NO.3412 

90.462 

90.505 

Due to coarse nature of pulp submitted average of 3 assays 

also reported. 

. I 

I " ~ 



DATE RECEIVED: 4-16-90 

REPORT TO: Carole 0' Brien 

SUBMITTAL NO. 8277 

GD RESOURCES, INC. 
450 E. Glendale Ave. 
Sparks, Nv. 89431 
Tel. 702-358-9229 

Certificate of Analysis 

DATE REPORTED: 4-20-90 
. 

CHARGE TO: A. F. Budge Mining 

P.O. No.: 

JOB NO. 3385 

-----------------------------------------------------------------------------~ 

Sample 
No. 

Jerome flux 

#5002 

oz/t 
Au 

0.286 

0.265 

0.295 

oz/t 
Ag 

1 .564 

1.544 

1 .583 



May 1, 1990 

Tami Thompson 
GD Resources, Inc. 
450 E. Glendale Avenue 
Sparks, Nevada 89431 

Dear Tami: 

f BUDCE' 
\ I 

A.F. Budge (Mining) Limited 

4301 North 75th Street 
Suite 101 

Scottsdale. AZ 85251-3504 

(602) 945-4630 
FAX (602) 949-1737 

Would you please have the enclosed sample of Jerome 

flux, sample #5006, analysed for gold and silver, only and report 

the results at your earliest convenience via FAX. 

Thanks. 

encl. (1) 

Sincerely, 

~~t-<-
Carole A. 0 I Brien 
Coordinator 

DIRECTORS: A.F. Budge. O.B.E .. C.Eng .• F.I.C.E .. F.I.H.T .; Mrs J. Budge: 7602 Clearwater Parkway. Paradise Valley. AZ 85253 



A.F. Budge (Mining) Limited 

4301 North 75th Street 
Suite 101 

Scottsdale, AZ 85251-3504 

(602) 945-4630 
FAX (602) 949-1737 

To: Randy Barnes 
Phelps Dodge Corporation 
Hidalgo Smelter 
Playas, New Mexico 88009 

From: A.F. Budge (Mining) Limited 
Scottsdale, Arizona 85251 

Date: April 30, 1990 

· \::--...., 

This letter will confirm the conversation we had today wherein 

A.F. Budge (Mining) Limited will accept your assay results for 

two (2) Jerome flux shipments: -

numbered 5005 & 5006 

Sincerely, 

kCUj;ua .c~ 
Carole A.O' Brien 

for: Ronald R. Short 
General Manager 

DIRECTORS; A.F. Budge, O.B.E., C.Eng., F.I.C.E .. F.I.H.T.; Mrs J. Budge; 7602 Clearwater Parkway, Paradise Valley. AZ 85253 
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April 27, 1990 

Tami Thompson 
GD Resources, Inc. 
450 B. Glendale Avenue 
Sparks, Nevada 89431 

Dear Tami: 

fBUDCE' 
\ J 

A.F. Budge (Mining) Limited 

4301 North 75th Street 
Suite 101 

Scottsdale. AZ 85251-3504 

(602) 945-4630 
FAX (602) 949-1737 

Would you please have the enclosed sample of Jerome flux, 

sample '5005, analysed for gold, silver, iron and silica, and report 

the results at your earliest convenience via PAX. 

Thanks. 

encl. (1) 

Sincerely, . 

AP~Q·~ 
Carole A. O'Brien 
Coordinator 

-,-- - -..- -
~""~'''_.' ... .a _ 

DIRECTORS: A.F. Budge. O.B.E.. C.EDS .. F.I.C.E.. F.I.H.T.; Mrs J. Budge: 1802 Clearwater Parkway. Paradise Valley. AZ 85253 

a--_______ .. ..- ---~--- -~~-----. ~ ... 
- " 4 ... .$-" .. \ _ ..... ~ ~ ~ .' ~. 
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(BUDCE' 
\ I 

A.F. Budge (Mining) Limited 

4301 North 75th Street 
Suite 101 

Scottsdale. AZ 85251-3504 

(602) 945-4630 
FAX (602) 949-1737 

To: Randy Barnes 
Phelps Dodge Corporation 
Hidalgo Smelter 
Playas, New Mexico 88009 

From: A.F. Budge (Mining) Limited 
Scottsdale, Arizona 85251 

Date: April 18, 1990 

This letter will confirm the conversation we had today wherein 

A.F. Budge (Mining) Limited will accept your assay results for 

one (1) Jerome flux shipment: -

numbered 5003 

Sincerely, 

~Q.O~ 
Carole A.O'Brien 

for: Ronald R. Short 
General Manager 

DIRECTORS: AT Budge. O.B.E .. C.Eng .. F.I.C.E .. F.I.H.T.; Mrs I. Budge; 7602 Clearwater Parkway. Paradise Valley . AZ 85253 

,/ 



April 18, 1990 

Tami Thompson 
GD Resources, Inc. 
450 E. Glendale Avenue 
Sparks, Nevada 89431 

Dear Tami: 

A.F. Budge (Mining) Limited 

4301 North 75th Street 
Suite 101 

Scottsdale. AZ 85251 -3504 

(602) 945-4630 
FAX (602) 949-1737 

Would you please have the enclosed sample of Jerome flux, 

sample #5004, analysed for gold, silver, iron and silica, and report 

the results at your earliest convenience via FAX. 

Thanks. 

encl. (1) 

Sincerely, 

~C<..~<.-../LG.. 
Carole A. O'Brien 
Coordinator 

DIRECTORS: A.F. Budge. O.B.E .• C.Eng .. F.I.C.E .. F.I.H.T .; Mrs , . Budge: 7602 Clearwater Parkway. Paradise Valley. AZ 85253 



A.F. Budge (Mining) Limited 

4301 North 75th Street 
Suite 101 

Scottsdale. AZ 85251·3504 

[602J 945-4630 
FAX [602J 949-1737 

To: Randy Barnes 
Phelps Dodge Corporation 
Hidalgo Smelter 
Playas, New Mexico 88009 

From: A.F. Budge (Mining) Limited 
Scottsdale, Arizona 85251 

Date: April 19, 1990 

This letter will confirm the conversation we had today wherein 

A.F. Budge (Mining) Limited will accept your assay results for 

one (1) Jerome flux shipment: -

numbered 5004 

Sincerely, 
" , - 1- I·~ . 

. (...;c-~--L.. ~ ( . '-'0--L~. ! \... 
Carole A.O'Brien 

for: Ronald R. Short 
General Manager 

DIRECTORS: A.F. Budlle. O.B.E .. C.Eng .. F.LC.E .. F.LH.T.; Mrs J. Budge; 7602 Clearwater Parkway. Paradise Valle y. AZ 85253 
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A.F. Budge (Mining) Limited 

April 1 7 , 1990 

Tami Thompson 
GD Resources, Inc. 
450 E. Glendale Avenue 
Sparks, ~evada 89431 

Dear Tami: 

4301 North 75th Street 
Suite 101 

Scottsdale , AZ 85251-3504 

(602) 945-4630 
FAX (602) 949-1737 

Would you please have the enclosed sample of Jerome 

flux, numbered 5003, analysed for gold and silver and report 

the results at your earliest convenience via FAX . 

Thanks. 

Sincerely, 

( ' r' --: 
~,e Jt_ '_(_ 

Carole A. O'Brien 

encl. (1) 

DIRECTORS: A.F. Bud~e, O.B.E .. C.Eng .. F.I.C.E .. F.I.H.T. ; Mrs J. Budge; 7602 Clearwater Parkway . Parad ise Va lley. AZ 35253 



A.F. Budge (Mining) Limited 

4301 North 75th Street 
Suite 101 

Scottsdale, AZ 85251-3504 

(602) 945-4630 
FAX (602) 949-1737 

To: Randy Barnes 
Phelps Dodge Corporation 
Hidalgo Smelter 
Playas, New Mexico 88009 

From: A.F. Budge (Mining) Limited 
Scottsdale, Arizona 85251 

Date: April 12, 1990 

This letter will confirm the conversation we had today wherein 

A.F. Budge (Mining) Limited will accept your assay results for 

one (1) Jerome flux shipment: -

numbered 5002 

Sincerely, 

~~a.D~ 
Carole A.O'Brien 

for: Ronald R. Short 
General Manager 

DIRECTORS: A.F. Budge. O.B.E .. C.Eng., F.I.C.E .. F.I.H .T .; Mrs J. Budge: 7602 Clearwater Parkway. Paradise Valley, AZ a5253 



Hidalgo Smelter, Playas, New Mexico 88009 • (505) 436-2211 

May 9, 1990 

Mr. Ron Short 
A. F. Budge Mining Limited 
4301 North 75th Street 
suite 101 
Scottsdale, Arizona 85251-3504 

Dear Mr. Short, 

Enclosed please find the payment calculations on lots #5007/6001 . 
A wire transfer in the amount of $63,106.25 will be sent on 
Thursday, May 9, 1990. 

If you should have any questions, please contact Randy Barnes at 
(505) 436-2211, extension 221. 

Sincerely, 

l2/~ 
R. Casillas 
Assistant Branch Controller 

RC:RCB:ls 
Enclosures 
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PHELPS DODGE CORPORATION 
HIDALGO SMELTER 
JEROME (BUDGE) - FLUX 
PAYMENT SUMMARY WORKSHEET 
LOT #5007/6001 

Silver 
Gold 

2.05 
0.285 

Metals Week APRIL 27,1990 

Sil ver (S/oz.) 
Gold (S/oz.) 

Si l ver 
Gold ** 

Gross 

1,051.86 
146.234 

Metals Week MAY 4,1990 

Si lver (S/oz.) 
Gold (S/oz.) 

Gross 

Si l ver 272.16 
Gold 37.837 

Metals Week 

Silver (S/oz.) 
Gold (S/oz.) 

Gross 

S5.00600 
S373.340 

Deduction 

256.55 
15.393 

S4.98400 
S369.610 

Deduction 

66.38 
3.784 

SO . OOOOO 
SO.OOO 

Deductior. 

NET Payable Rate Amount 

795.31 755.54 5.00600 3,782.23 
130.841 124.298 373.340 46,405.42 

--------- .. -

NET Payable Rate Amount 

205.78 195.49 4.98400 974.32 
34.053 32.350 369.610 11,956.88 

-----------

NET Payable Rate Amount 
---------------- -------------------------------------------------------------------

Silver 0.00 0.00 0.00 0.00 0.00000 0.00 
Gold 0.000 0.000 0.000 0.000 0.000 0.00 

.... _-----_ ...... 

50,187.65 

12,931.20 

0.00 



PENALTIES: 

Iron 
Lime 
Alllllina 
Zinc 
Lead 
Arsenic 
Antimony 
Cadmilm 
& Bismuth 

total 
Chlorine 
Flourine 
Sit i ca 

Contract 
Limit 

6.0X 
3.0X 
6.0X 
0.3X 
0.3X 
0.3X 

0.2X 
0.05X 
0. 05X 

75.00X 

STATUS U = UMPIRE 

Actual 

2.70X 
0.50X 
0.60X 
0.04X 
0.08X 

0.026X 
0.002X 
0.004X 
0.012X 
O.OOOX 
0.036X 
0.004X 
91.90X 

TOTAL 

Penal ty 
Basis 

O.OOX 
O.OOX 
O.OOX 
O.OOX 
O.OOX 
O.OOX 

O.OOX 
O.OOX 
O.OOx 
O.OOX 

Less Penalties 

Less Assay Charges 

JEROME FLUX LOT #5007/6001 

Penalty 
Applied 

SO.OO 
0.00 
0.00 
0.00 
0.00 
0.00 

0.00 
0.00 
0.00 
0.00 

.. _--------
0.00 

0.00 

----_ .. _------
$63,118.85 

============= 



PHELPS DOOGE CORPORATION 
HIDALGO SMELTER SETTLED ASSAY AG • 2.050 
JEROME (BUDGE) • FLUX AU - 0.2850 
SUMMARY WORKSHEET-OLD CONTRACT 
LOT #5007/6001 

DATE LOT CAR 10. GROSS TARE WET PERCENT DRY POUNDS OUNCES OUNCES 
RECEIVED* NO. WEIGHT WEIGHT POUNDS MOISTURE POUNDS COPPER SILVER GOLD 

24-Apr-90 5007 55897/0852 79390 24400 54990 8.8 50151 0 51.41 7.148 
24-Apr-90 5007 55898/0853 79970 24460 55510 7.6 51291 0 52.57 7.309 
24-Apr-90 5007 55899/0856 80430 24390 56040 9_1 50940 0 52.21 7.259 
24-Apr-9O 5007 55900/0854 79460 24090 55370 8.7 50553 0 51.83 7.204 
24-Apr-90 5007 55903/08553 79370 23970 55400 10.6 49528 0 50.77 7.058 
25-Apr-90 5007 55919/860 78960 26900 52060 4.5 49717 0 50.96 7.085 
25-Apr-90 5007 55918/859 m80 24240 53140 4.8 50589 0 51.85 7.209 
25-Apr-90 5007 55917/857 77570 24120 53450 3.6 51526 0 52.81 7.343 
25-Apr-90 5007 55916/861 78780 24220 54560 4.1 52323 0 53.63 7.456 
25-Apr-90 5007 55915/858 77670 24050 53620 4.1 51422 0 52.71 7.328 
26-Apr-90 5007 55939-0862 79560 24300 55260 7.6 51060 0 52.34 7.276 
26-Apr-90 5007 55938-0865 79830 27110 52720 8.3 48344 0 49.55 6.889 
26-Apr-90 5007 55936-0864 79630 24410 55220 7.5 51079 0 52.36 7.279 
26-Apr-90 5007 55935-0853 79760 24350 55410 7 51531 0 52.82 7.343 
26-Apr-90 5007 55934-0866 80030 24330 55700 7.2 51690 0 52.98 7.366 
27-Apr-90 5007 55966/871 80110 24260 55850 3.3 54007 0 55.36 7.696 
27-Apr-90 5007 55968/867 83160 27220 55940 4 53702 0 55.05 7.653 
27-Apr-90 5007 55967/870 79190 24110 55080 3.1 53373 0 54.71 7.606 
27-Apr-90 5007 55963/869 78990 24330 54660 2.7 53184 0 54.51 7.579 
27-Apr-90 5007 55964/868 76610 24280 52330 4.1 50184 0 51.44 7.151 
01-May-90 6001 55978/874 78740 24430 54310 3.1 52626 0 53.94 7.499 
01-May-90 6001 55977/876 80150 24340 55810 2.7 54303 0 55.66 7.738 
01-May-90 6001 55979/872 79820 27320 52500 2.1 51398 0 52.68 7.324 
01-May·90 6001 55980/873 80050 24310 55740 4.1 53455 0 54.79 7.617 
01-May-90 6001 55981/875 79370 24190 55180 2.6 53745 0 55.09 7.659 

0 0.00 0.000 
0 0.00 0.000 
0 0.00 0.000 
0 0.00 0.000 
0 0.00 0.000 
0 0.00 0.000 
0 0.00 0.000 
0 0.00 0.000 

.. _._-------------------.----------------------------------.------------------------------
TOTAL 1,983,980 618,130 1,365,850 5.43X 1,291,721 0 1,324.03 184.071 

-========================================================================================= 

WET DRY DRY TONS 
POUNDS POUNDS 

Metals Week APRIL 27,1990 1,092,310 1,026,194 513.10 
Metals Week MAY 4,1990 273,540 265,527 132.76 
Metals Week 0 0 0.00 

---------------------------------
1,365,850 1,291,721 645.86 

================================= 



illiC WJM 
RC .. CBM 
TLT RSP 
RDH THC 

% 
LOT NUM CU 

PHELPS DODGE CORPORATION 
HIDALGO SMELTER 

JEROME FLUX 
ANALYSIS REPORT 

AG AU % % 
OZ/TON OZ/TON SI02 AL203 

% 
FE 

% 
CAO 

50.0.7/60.0.1 0.510 2.050 0.285 91.900 0.600 2.700 0.500 

03-May-90 

% 
S 

============;========================================================= 
SHIPPER I S I. D. 

55897/0852 
55898/0853 
55899/0856 
55900/0854 

.55903/08553 
' 55919/860. 
55918/859 
55917/857 
55916/861 
55915/858 
55939-0862 
55938-0865 
55936-0864 
55935-0853 

,55934-0866 
55966/871 

, 55968/867 
55967/870. 
55963/869 
55964/868 

% MOISTURE 

8.80 
7.60 
9.10 
8.70 

10.60 
4.50 
4.80 
3.60 
4.10 

7.60 
8.30 
7.50 
7.00 
7.20 
3.30-
4.00 
3.10 
2.70 
4.10 

LQT # 

50.0.7 
5007 
5007 
50.07 
5007 
5007 
5007 
5007 
5007 

5007 
5007 
5007 
5007 
500.7 
5007 
5007 
5007 
5007 
500.7 

====================================================================== 
SHIPPER'S I.D. % MOISTURE LOT # 

--------------- ----------- -------
55978/874 3.10 6001 

. -;. . ... 55977/876 2.70. 6001 
( :':i 55979/872 2. '10. 600.1 
'------ 55980/873 4;10 6001 

55981/875 2.60 6001 



' HHC HJM 
. .Ret CBM 
TLT RSP 
RDH THC 

P H E L P S DOD G E COR P 0 RAT ION 
HIDALGO SMELTER 

JEROME FLUX 
ANALYSIS REPORT 

28-Apr-90 
------------------------------------------------------------------------------

% 
. LOT NUM CU 

AG AU % % 
OZ/TON OZ/TON S102 AL203 " FE " CAO 

% 
S 

------------------------------------------------------------------------------
5006 0.350 2.050 0.268 92.100 0.600 3r800 .0.600 

====================================================================== 

SHIPPER'S 1.0. % MOISTURE LOT # 
--------------- ----------- -------

55812/0836 5.20 5006 
55813/0834 5.40 5006 
55814/0833 3.80 5006 
55815/0832 4.00 5006 
55816/0835 5.00 5006 
55844/0840 3.30 5006 
55845/0839 3.20 5006 
55848/838 3.10 5006 
55847/837 3.90 5006 
55846/841 4.00 5006 
55856-0842 3.60 5006 
55855 4.20 5006 
55854-0844 5.30 5006 
55852-0846 4.40 5006 
55853-0845 2.20 5006 
55875/0851 2.40 5006 
55876/0848 3.60 5006 
55877/0847 3.10 5006 
55878/0849 4.60 5006 
55879/0850 3.30 5006 

f' 
r ' 



... '" lit 

\ 

" Y-J1-ic. 
RO 
TLT 
RDH 

i\JM 
CBM 
RSP 
THC 

% 

--- --- -------. 

P H E '-' P 5 Ii C ~ G F: ,: i; :;; ., i) !~ A T l () N 
HID !\. L G 0 S >, E ~. ':' == R 

ANP.L·lS : S Ir::~?ORT 

22-Apr-90 

AG AU % % % % 
LO:' NUM eu OZ/TON OZ/TON 5I02 AL203 FE CAO 

% 
S 

5005 0.390 1.760 0.346 89.700 0.800 4.300 0.500 

============~========================================= ================ 

SHIPPER'S r. D. % MOISTURE LOT #-
--------------- ----------- -------

55450/.0814 2.70 5005 
55451/0816 2.60 5005 
55452/0812 2.10 5005 
5545310813 1. 70 5005 
55454/0815 2.20 5005 
55469/0821 3.70 5005 
5547010819 3.30 5005 
55471/0820 2.80 5005 
55472/0817 1.80 5005 
55473/0.818 1. 90 5005 
55479/0826 3.50 5005 
55481/0823 2.80 5005 
55482/0824 3.00 5005 
55483/0822 4.80 5005 
55484/0825 2.10 5005 
55493/0829 4.70 5005 
55800/0827 
55494/0831 5.40 5005 
55-l '~51 0828 ~ ... '" .).:)v 5005 
55 ,;9 7/0830 4.20 5005 

------ ----------------------- - ------------- - ------------------



Hidalgo Smelter, Playas, New Mexico 88009 • (505) 436-2211 

May 3, 1990 

Mr. Ron Short 
A. F. Budge Mining Limited 
4301 North 75th Street 
suite 101 
Scottsdale, Arizona 85251-3504 

Dear Mr. Short, 

Enclosed please find the payment calculations on lots #5005, and 
#5006. A wire transfer in the amount of $109,468.35 will be sent 
on Friday, May 3, 1990. This will cover payment for both lots (a 
total of $109,480.95) minus a transfer fee of $12.50. 

If you should have any questions, please contact Randy Barnes at 
(505) 436-2211, extension 221. 

Sincerely, 

w~ 
R. Casillas 
Assistant Branch Controller 

RC:RCB:ls 
Enclosures 



PHELPS DODGE CORPORATION 
HIDALGO SMELTER 
JEROME (BUDGE) - FLUX 
SUMMARY WORKSHEET-OLD CONTRACT 
LOT #5006 

DATE 
RECEIVED· 

19-Apr-90 
19-Apr-90 
19-Apr-90 
19-Apr-90 
19-Apr-90 
21-Apr-90 
21-Apr-90 
21-Apr-90 
21-Apr-90 
21-Apr-90 
22-Apr-90 
22-Apr-90 
22-Apr-90 
22-Apr-90 
22-Apr-90 
23-Apr-90 
23-Apr-90 
23-Apr-90 
23-Apr-90 
23-Apr-90 

TOTAL 

LOT CAR 10. 
NO. 

5006 55812/0836 
5006 55813/0834 
5006 55814/0833 
5006 55815/0832 
5006 55816/0835 
5006 55844/0840 
5006 55845/0839 
5006 55848/838 
5006 55847/837 
5006 55846/841 
5006 55856-0842 
5006 55855 
5006 55854-0844 
5006 55852-0846 
5006 55853-0845 
5006 55875/0851 
5006 55876/0848 
5006 55877/0847 
5006 55878/0849 
5006 55879/0850 

Metals Week APRIL 20, 1990 
Metals Week APRIL 27,1990 
Metals Week 

GROSS TARE WET PERCENT DRY 
WEIGHT WEIGHT POUNDS MOISTURE POUNDS 

78770 24500 54270 5.2 51448 
80460 27460 53000 5.4 50138 
80160 24430 55730 3.8 53612 
79680 24430 55250 4 53040 
79200 24270 54930 5 52184 
79600 24430 55170 3.3 53349 
79670 24220 55450 3.2 53676 
78960 24210 54750 3.1 53053 
77370 24470 52900 3.9 50837 
79950 24400 55550 4 53328 
75750 24380 51370 3.6 49521 
79600 24360 55240 4.2 52920 
80190 24480 55710 5.3 52757 
76820 24460 52360 4.4 50056 
79450 24220 55230 2.2 54015 
80270 24400 55870 2.4 54529 
80130 24420 55710 3.6 53704 
80070 24400 55670 3.1 53944 
79510 24480 55030 4.6 52499 
79610 24210 55400 3.3 53572 

1,585,220 490,630 1,094,590 3.87 1,052,182 

SETTLED ASSAY 

POUNDS 
COPPER 

0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 

AG -
AU -

OUNCES 
SILVER 

52.73 
51.39 
54.95 
54.38 
53.49 
54.68 
55.02 
54.38 
52.11 
54.66 
50.76 
54.24 
54.08 
51.31 
55.37 
55.89 
55.05 
55.29 
53.81 
54.91 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 

o 1,078.50 

2.050 
0.2680 

OUNCES 
GOLD 

6.895 
6.719 
7.184 
7.107 
6.993 
7.149 
7.193 
7.109 
6.812 
7.146 
6.636 
7.091 
7.069 
6.708 
7.238 
7.307 
7.196 
7.229 
7.035 
7.179 
0.000 
0.000 
0.000 
0.000 
0.000 
0.000 
0.000 
0.000 
0.000 
0.000 
0.000 
0.000 
0.000 

140.994 
========================================================================================== 

WET 
POUNDS 

273,180 
821,410 

o 

DRY 
POUNDS 

260,422 
791,760 

o 

1,094,590 1,052,182 

DRY TONS 

130.21 
395.88 

0.00 

526.09 



PHELPS DODGE CORPORATION 
HIDALGO SMELTER 
JEROME (BUDGE) - FLUX 
PAYMENT SUMMARY ~RKSHEET 
LOT #5006 

Silver 
Gold 

2.05 
0.268 

Metals Ueek APRIL 20, 1990 

Silver (S/oz.) 
Gold (S/oz.) 

Si lver 
Gold ** 

Gross 

266.93 
34.896 

Metals Ueek APRIL 27,1990 

Si lver (S/oz.) 
Gold (S/oz.) 

Gross 

Silver 811.55 
Gold 106.096 

Metals Ueek 

Silver (S/oz.) 
Gold (S/oz.) 

Gross 

S5.00670 
S375.040 

Deduction 

65.11 
3.906 

S5.00600 
S373.340 

Deduction 

197.94 
10.610 

SO.OOOOO 
SO.OOO 

Deduction 

NET Payable Rate Amount 

201.82 191. 73 5.00670 959.93 
30.990 29.441 375.040 11,041.55 

... _ ...... __ ... _ ... 

NET Payable Rate Amount 

613.61 582.93 5.00600 2918.15 
95.486 90.712 373.340 33,866.42 

-- ---------

NET Payable Rate Amount 
----------------------------- .... - .. - .... -- - --------------------------------------------

Silver 0.00 0.00 0.00 0.00 0.00000 0.00 
Gold 0.000 0.000 0.000 0.000 0.000 0.00 

.. _---------

12,001 .48 

36,784.57 

0.00 



PENALTIES: 

Iron 
Lime 
A llllli na 
Zinc 
Lead 
Arsenic 
Antimony 
Cadnillll 
& Bismuth 

total 
Chlorine 
Flourine 
Sil ica 

Contract 
Limit 

6.0% 
3.0% 
6.0% 
0.3% 
0.3% 
0.3% 

0.2% 
0.05% 
0.05% 

75.00% 

STATUS U = UMPIRE 

Actual 

3.80% 
0.60% 
0.60% 
0.00% 
0.00% 

0.000% 
0.000% 
0.000% 
0.000% 
0.000% 
0.000% 
0.000% 
92.10% 

Penalty 
Basis 

0.00% 
0.00% 
0.00% 
0.00% 
0.00% 
0.00% 

0.00% 
0.00% 
0.00% 
0.00% 

Less PenaLties 

Less Assay Charges 

TOTAL JEROME FLUX LOT #5006 

Penalty 
Appl ied 

SO.OO 
0.00 
0.00 
0.00 
0.00 
0.00 

0.00 
0.00 
0.00 
0.00 

... - ......................... 

0.00 

0.00 

... _ ......... _-------
$48,786.05 

============= 



PHELPS DODGE CORPORATION 
HIDALGO SMELTER SETTLED ASSAY AG - 1.760 
JEROME (BUDGE) - FLUX AU - 0.3460 
SUMMARY WORKSHEET-OLD CONTRACT 
LOT #5005 

DATE LOT CAR 10. GROSS TARE WET PERCENT DRY POUNDS OUNCES OUNCES 
RECEIVED· NO. WEIGHT WEIGHT POUNDS MOISTURE POUNDS COPPER SILVER GOLD 

14-Apr-90 5005 55450/0814 80310 24440 55870 2.7 54362 0 47.84 9.406 
14-Apr-90 5005 55451/0816 80370 24380 55990 2.6 54534 0 47.99 9.434 
14-Apr-90 5005 55452/0812 80260 52810 27450 2.1 26874 0 23.65 4.649 
14-Apr-90 5005 55453/0813 80620 24460 56160 1.7 55205 0 48.59 9.551 
14-Apr-90 5005 55454/0815 80210 24240 55970 2.2 54739 0 48.17 9.470 
16-Apr-90 5005 55469/0821 80340 24320 56020 3.7 53947 0 47.47 9.333 
16-Apr-90 5005 55470/0819 80230 27360 52870 3.3 51125 0 44.99 8.845 
16-Apr-90 5005 55471/0820 80010 24220 55790 2.8 54228 0 47.72 9.381 
16-Apr-90 5005 55472/0817 80280 24410 55870 1.8 54864 0 48.28 9.492 
16-Apr-90 5005 55473/0.818 80100 24490 55610 1.9 54553 0 48.01 9.438 
17-Apr-90 5005 55479/0826 80320 24050 56270 3.5 54301 0 47.79 9.394 
17-Apr-90 5005 55481/0823 79530 24130 55400 2.8 53849 0 47.39 9.316 
17-Apr-90 5005 55482/0824 79910 27170 52740 3 51158 0 45.02 8.850 
17-Apr-90 5005 55483/0822 78770 24170 54600 4.8 51979 0 45.74 8.992 
17-Apr-90 5005 55484/0825 79590 23960 55630 2.1 54462 0 47.93 9.422 
18-Apr-90 5005 55493/0829 76700 27250 49450 4.7 47126 0 41.47 8.153 
18-Apr-90 5005 55494/0831 80050 24290 55760 5.4 52749 0 46.42 9.126 
18-Apr-90 5005 55495/0828 78980 24290 54690 3.5 52776 0 46.44 9.130 
18-Apr-90 5005 55497/0830 78700 24100 54600 4.2 52307 0 46.03 9.049 
18-Apr-90 5005 55800/0827 79780 24270 55510 4.7 52901 0 46.55 9.152 

0 0.00 0.000 
0 0.00 0.000 
0 0.00 0.000 
0 0.00 0.000 
0 0.00 0.000 
0 0.00 0.000 
0 0.00 0.000 
0 0.00 0.000 
0 0.00 0.000 
0 0.00 0.000 
0 0. 00 0.000 
0 0.00 0.000 
0 0.00 0.000 

----------------- . ----------------------------------------------------------.-.-----------
TOTAL 1,595,060 522,810 1,072,250 3.19 1,038,039 0 913.49 179.582 

========================================================================================== 

WET DRY DRY TONS 
POUNDS POUNDS 

Metals Week APRIL 20, 1990 1,072,250 1,038,039 519 . 02 
Metals Week 0 0 0.00 
Metals Week 0 0 0.00 

----------------------- ------- ---
1,072,250 1,038,039 519.02 

================================= 



PHELPS DODGE CORPORATION 
HIDALGO SMELTER 
JEROME (BUDGE) - FLUX 
PAYMENT SUMMARY WORKSHEET 
LOT #5005 

Si lver 
Gold 

1.76 
0_346 

Metals ~eek APRIL 20, 1990 

Silver (S/Ol.) 
Gold (S/Ol.) 

Si lver 
Gold ** 

Metals ~eek 

Silver (S/Ol.) 
Gold (S/Ol.) 

Si lver 
Gold 

Metals ~eek 

Silver (S/Ol. ) 
Gold (S/Ol.) 

Gross 

913.48 
179.581 

Gross 

0.00 
0.000 

Gross 

S5.00670 
S375.040 

Deduction 

259.51 
17.958 

SO.OOOOO 
SO.OOO 

Deduction 

0.00 
0.000 

SO.OOOOO 
SO.OOO 

Deduction 

NET Payable Rate Amount 

653.97 621.27 5.00670 3,110.51 
161.623 153.542 375.040 57,584.39 

---------- -

NET Payable Rate Amount 

0.00 0.00 0.00000 0.00 
0.000 0. 000 0.000 0.00 

- .. -- ........ - ....... 

NET Payable Rate Amount 
----------------------------------- - ------- -------- - - -- - -- -------------------------

Si lver 0.00 0.00 0.00 0.00 0.00000 0.00 
Gold 0.000 0.000 0.000 0.000 0.000 0.00 

-----------

60,694.90 

0.00 

0.00 



PENAL TIES: 

Iron 
Lime 
ALunina 
Zinc 
Lead 
Arsenic 
Antimony 
Cadmiun 
& Bismuth 

totaL 
ChLorine 
Flourine 
SiL ica 

Contract 
Limit 

6.0% 
3.0% 
6.0% 
0.3% 
0.3% 
0.3% 

0.2% 
0.05% 
0.05% 

75.00% 

STATUS U = UMPIRE 

ActuaL 

4.30% 
0.50% 
0.80% 
0.00% 
0.00% 

0.000% 
0.000% 
0.000% 
0.000% 
0.000% 
0.000% 
0.000% 
89.70% 

TOTAL 

PenaLty 
Basis 

0.00% 
0.00% 
0.00% 
0.00% 
0.00% 
0.00% 

0.00% 
0.00% 
0.00% 
0.00% 

Less PenaLties 

Less Assay Charges 

JEROME FLUX LOT #5005 

PenaLty 
AppLied 

$0.00 
0.00 
0.00 
0.00 
0.00 
0.00 

0.00 
0.00 
0.00 
0.00 

-----------
0.00 

0.00 

..... _ ............. __ ... _-
$60,694.90 

============= 



") HHC 
~ , 

TLT 
RDH 

HJM 
CBM 
RSP 
THC 

P H E L P S DOD G E COR P 0 RAT ION 
HIDALGO SMELTER 

JEROME FLUX 
ANALYSIS REPORT 

% AG AU % % 
- LOT NOM ' CU ' OZ ITON OZ ITON SI02 AL203 

% 
FE 

% 
CAO 

5006 0.350 2.050 0.268 92.100 0.600 3r800 ,0.600 

28-Apr-90 

" S 

====================================================================== 

SHIPPER'S I.D. % MOISTURE LOT # 
--------------- ----------- -------

55812/0836 5.20 5006 
55813/0834 5.40 5006 
55814/0833 3.80 5006 
55815/0832 4.00 5006 
55816/0835 5.00 5006 
55844/0840 3.30 5006 
55845/0839 3.20 5006 
55848/838 3.10 5006 
55847/837 3.90 5006 
55846/841 4.00 5006 
55856-0842 3.60 5006 
55855 4.20 5006 
55854-0844 5.30 5006 
55852-0846 4.40 5006 
55853-0845 2.20 5006 
55875/0851 2.40 5006 
55876/0848 3.60 5006 
55877/0847 3.10 5006 
55878/0849 4.60 5006 
55879/0850 3.30 5006 



' WHC: WJM 
R,O CBM 
TLT RSP 
RDH THC 

% 
LO':' NUM CU 

P H E [. P S 
H I D 

AC AU 
OZ/TON OZ/TON 

D 0 - ,... r. i~ r, D 0 ' .' u - I, J 

t\ r ,~ 0 .::: :-, t:' 
L> lJ -' '-

J :::J{ 0 ME ?:'U!i: 
ANAL 'lS I S R~~?ORT 

% 
5102 AL20? 

5005 0.390 1.760 0.346 89.700 0.800 

" ~ 

: .. 

% 
FE 

i) 
:- 1 -

4.JOO 

!~ 

t .. 
A T .l 0 N 
p. 

22-Apr--90 

% % 
CAO 

0.500 

============~=====================~=================== ================ 

SHIPPER'S r. D. % MOISTURE LOT #: 
--------------- ----------- -------

55450/.0814 2.70 5005 
55451/0816 2.60 5005 
55452/0812 2.10 5005 
55453/0813 1.70 5005 
55454/0815 2.20 5005 
55469/0821 3.70 5005 
55470/0819 3.30 5005 
55471/0820 2.80 5005 
55472/0817 1.80 5005 
55473/0.818 1.90 5005 
55479/0826 3.50 5005 
55481/0823 2.80 5005 
55482/0824 3.00 5005 
55483/0822 4.80 5005 
55484/0825 2.10 5005 
55493/0829 4.70 5005 
5580010827 
554<J4i0831 5.40 5005 
55 -t'~!5i0 828 3.50 5005 
55·; :}7/ 0830 4.20 5005 



Load: A.F. Budge Mining 
Jerome, Arizona 

Jnload: Phelps Dodge Corp. 
~ Playas New Mexico 

LOAD COUNT FOR THE nornH OF r1.ay 1990 

ARIZONA TANK LINES 

TERN! NAL T -132 I?~C~/£lf:" 
cD J', l;/'fI04 . TUCSON, ARI ZONA 

1990 
LOADS LOADS AVG TON AVG 

PER 'JAY WEEK 98750 98752 blPZ4Z. 98756 98758 98 760 TOTAL TODAY TOTAL WEEK TODAY -
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Hidalgo Smelter, Playas, New Mexico 88009 • (505) 436-2211 

June 11, 1990 

Mr. Ron Short 
A. F. Budge Mining Limited 
4301 North 75th Street 
suite 101 
Scottsdale, Arizona 85251-3504 

Dear Mr. Short, 

Enclosed please find the payment calculations on lots #6007 and 
adjustments on lot #6005. A wire transfer in the amount of 
$68,131.39 will be sent on Thursday, June 14, 1990. 

If you should have any questions, please contact Randy Barnes at 
(505) 436-2211, extension 221. 

Sincerely, 

R. Casillas 
Assistant Branch Controller 

RC:RCB:ls 
Enclosures 



PHELPS DCOGE CORPORATION 
HIDALGO SMELTER 
JEROME (BUDGE) . FLUX 
PAYMENT SUMMARY WORKSHEET 
LOT #6005 

Sil ver 
Gold 

2.03 
0.269 

Metals Week MAY 11, 1990 

Silver ($Ioz.) 
Gold ($Ioz.) · 

Gross 

Si lver 270.62 
Gold ** 35.860 

Metals Week MAY 18, 1990 

Silver ($Ioz.) 
Gold ($Ioz.) 

Gross 

$5.01800 
$370.670 

Deduction 

66.66 
3.999 

$5.04000 
$369.140 

Deduction 

NET Payable 

203.96 193.76 
31 .861 30.268 

NET Payable 

Rate Amount 

5.01800 972.29 
370.670 11,219.44 

-----------

Rate Amount 
-----------------------------------------------------------------------------------

Sil ver 
Gold 

Metals Week 

Silver ($Ioz.) 
Gold 

Silver 
Gold 

(S/oz.) 

934.84 
123.8n 

Gross 

0.00 
0.000 

230.26 
12.388 

SO.OOOOO 
SO.OOO 

Deduction 

0.00 
0.000 

704.58 
111.489 

NET 

0.00 
0.000 

669.35 
105.915 

Payable 

0.00 
0.000 

5.04000 
369.140 

Rate 

0.00000 
0.000 

3373.52 
39,097.46 

------ -_ ... _-

Amount 

0.00 
0.00 

12,191.73 

42,470.98 

0.00 



PENAL TIES: 

.. 

Contract 
Limit 

Actual Penalty 
Basis 

Penalty 
Appl ied 

._---------------------------------------------------------------------------------
Iron 
Lime 
Alumina 
Zinc 
Lead 
Arsenic 
Antimony 
Cadmium 
& Bismuth 

total 
Chlorine 
Flourine 
Sit ica 

STATUS U = UMPIRE 

6.0% 
3.0% 
6.0% 
0.3% 
0.3% 
0.3% 

0.2% 
0.05% 
0.05% 

75.00% 

3.90% 
0.70% 
1.10% 
0.00% 
0.00% 

0.000% 
0.000% 
0.000% 
0.000% 
0.000% 
0.000% 
0.000% 
91.00% 

0.00% 
0.00% 
0.00% 
0.00% 
0.00% 
0.00% 

0.00% 
0.00% 
0.00% 
0.00% 

Less Penalties 

less Assay Charges 

TOTAL JEROME FLUX LOT #6005 
PREVIOUS PAYMENT 
FINAL ADJUSTMENT LOT 6005 

SO.oo 
0.00 
0.00 
0.00 
0.00 
0.00 

0.00 
0.00 
0.00 
0.00 

0.00 

0.00 

S54,662.71 
S52,147.94 
$2,514.77 

============= 



PHELPS DODGE CORPORATION 
HIDALGO SMELTER 
JEROME (BUDGE) - FLUX 
SUMMARY WORKSHEET-OLD CONTRACT 
LOT #6005 

DATE LOT 
RECEIVED* NO. 

11-May-90 6005 
11-May-90 6005 
11-May-90 6005 
11-May-90 6005 
11-May-90 6005 
12-May-90 6005 
12-May-90 6005 
12-May-90 6005 
12-May-90 6005 
12-May-90 6005 
14-May-90 6005 
14-May-90 6005 

• 14-May-90 6005 
14-May-90 6005 
14-May-90 6005 
14-May-90 6005 
15-May-90 6005 
15-May-90 6005 
15-May-90 6005 
15-May-90 6005 
15-May-90 6005 
15-May-90 6005 

TOTAL 

Metals Week MAY 11, 1990 
Metals Week MAY 18, 1990 
Metals Week 

.1., 
CAR 10. 

56119/0928 
56120/0929 
56121/0931 
56122/0927 
56123/0930 
56301/0932 
56302/0936 
56303/0933 
56304/0934 
56305/0935 
56320/0938 
56321/0941 
56322/0939 
56323/0937 
56324/0940 
56325/0942 
56338/0947 
56339/0944 
56340/0945 
56341/0948 
56342/0946 
56343/0943 

~ 

SETTLED ASSAY AG - 2.030 
AU - 0.2690 

GROSS TARE WET PERCENT DRY POUNDS OUNCES OUNCES 
WEIGHT WEIGHT POUNDS MOISTURE POUNDS COPPER SILVER GOLD 

79710 24280 55430 3.9 53268 0 54.07 7.166 
80720 24330 56390 4.8 53683 0 54.49 7.220 
80260 24000 56260 5.2 53334 0 54.13 7.173 
80200 24340 55860 3.1 54128 0 54.95 7.280 
78960 24180 54780 4.7 52205 0 52.99 7.022 
79570 24350 55220 2.6 53784 0 54.59 7.234 
80410 24240 56170 3.2 54373 0 55.19 7.313 
80260 24350 55910 2.5 54512 0 55.33 7.332 
78430 24420 54010 2.9 52444 0 53.23 7.054 
80300 24220 56080 2.7 54566 0 55.38 7.339 
79920 24350 55570 2.3 54292 0 55.11 7.302 
80080 24340 55740 1.4 54960 0 55.78 7.392 
80290 24450 55840 2.3 54556 0 55.37 7.338 
80270 24410 55860 3.1 54128 0 54.94 7.280 
80340 24210 56130 0.8 55681 0 56.52 7.489 
79870 24200 55670 1.9 54612 0 55.43 7.345 
80180 24310 55870 2.7 54362 0 55_18 7.312 
80150 24350 55800 2.6 54349 0 55.16 7_310 
80050 24450 55600 2.5 54210 0 55.02 7.291 
78410 24220 54190 2.5 52835 0 53.63 7.106 
79860 24220 55640 2.4 54305 0 55.12 7.304 
79510 24430 55080 3.7 53042 0 53.84 7.134 

0 0.00 0.000 
0 0.00 0.000 
0 0.00 0.000 
0 0.00 0.000 
0 0.00 0.000 
0 0.00 0.000 
0 0.00 0.000 
0 0.00 0.000 
0 0.00 0.000 
0 0.00 0.000 
0 0.00 0.000 

-------------------------------------.----------------------------------------------------
1,757,750 534,650 1,223,100 2.90% 1,187,629 0 1,205.45 159.737 

========================================================================================== 

WET 
POUNDS 

278,720 
944,380 

o 

DRY DRY TONS 
POUNDS 

266,618 
921,011 

o 

133.31 
460.51 

0.00 

1,223,100 1,187,629 593.82 
================================= 



PHELPS DODGE CORPORATION 
HIDALGO SMELTER 
JEROME (BUDGE) - FLUX 
PAYMENT SUMMARY WORKSHEET 
LOT #6007 

Silver 
Gold 

1.62 
0.249 

Metals Week MAY 25, 1990 

Silver (S/oz.) . 
Gold (S/oz.) 

Gross 

Si l ver 1,291.59 
Gold ** 198.523 

Metals Week 

Si lver (S/oz.) 
Gold (S/oz.) 

Gross 

Si l ver 0.00 
Gold 0.000 

Metals Week 

Si l ver (S/oz.) 
Gold (S/oz.) 

Gross 

S5.18500 
S369.140 

Deduction 

398.64 
23.918 

SO.OOOOO 
SO.OOO 

Deduction 

0.00 
0.000 

SO.OOOOO 
SO.OOO 

Deduction 

NET Payable Rate Amount 

892.95 848.31 5.18500 4,398.49 
174.605 165.874 369.140 61,230.73 

_ .. ---------

NET Payable Rate Amount 

0.00 0.00 0.00000 0.00 
0.000 0.000 0.000 0.00 

-----------

NET Payable Rate Amount 
------------------------------------------------------------------------- ----------

Si l ver 0.00 0.00 0.00 0.00 0.00000 0.00 
Gold 

.. 0.000 0.000 0.000 0.000 0.000 0.00 
-----------

65,629.22 

0.00 

0.00 



PENALTIES: 

Iron 
Lime 
Alunina 
Zinc 
Lead 
Arsenic 
Antimony 
Cadmiun 
& BisllJ.lth 

total 
Chlorine 
Flourine 
Sil i ca 

Contract 
Limit 

6.0% 
3.0% 
6.0% 
0.3% 
0.3% 
0.3% 

0.2% 
0.05% 
0.05% 

75.00% 

STATUS U = UMPIRE 

Actual 

4.30% 
0.50% 
1.20% 
0.04% 
0.07% 

0.026% 
0.002% 
0.001% 
0.002% 
0.000% 
0.037% 
0.003% 
89.50% 

Penalty 
Basis 

0.00% 
0.00% 
0.00% 
0.00% 
0.00% 
0.00% 

0.00% 
0.00% 
0.00% 
0.00% 

Less Penalties 

Less Assay Charges 

TOTAL JEROME FLUX LOT #6007 

Penal ty 
Appl ied 

SO.OO 
0.00 
0.00 
0.00 
0.00 
0.00 

0.00 
0.00 
0.00 
0.00 

------ ... _---
0.00 

0.00 

... - ... _-_ ...... __ .. -
$65,629.22 

============= 



PHELPS DOOGE CORPORATION 
HIDALGO SMELTER SETTLED ASSAY AG - 1.620 
JEROME (BUDGE) - FLUX AU - 0.2490 
SUMMARY ~RKSHEET-OLD CONTRACT 
LOT #6007 

~' 

DATE LOT CAR 10. GROSS TARE WET PERCENT DRY POUNDS OUNCES OUNCES 
RECEIVED- NO. WEIGHT WEIGHT POUNDS MOISTURE POUNDS COPPER SILVER GOLD 

21-May-90 6007 56156/0969 80040 24170 55870 5.6 52741 0 42.n 6.567 
21-May-90 6007 56157/0970 80230 24230 56000 5.2 53088 0 43.00 6.610 
21-May-90 6007 56158/0967 80250 24240 56010 3.9 53826 0 43.60 6.701 
21-May-90 6007 56159/0966 80090 24320 55770 4.3 53372 0 43.24 6.645 
21-May-90 6007 56160/0968 79910 24340 55570 3.5 53625 0 43.44 6.676 
21-May-90 6007 56161/0971 80110 24120 55990 3.9 53806 0 43.58 6.699 
22-May-90 6007 56181/0976 79400 24190 55210 3.6 53222 0 43.11 6.626 
22-May-90 6007 56182/0972 79710 24290 55420 3.8 53314 0 43.18 6.638 
22-May-90 6007 56183/0973 80060 24230 55830 4.2 53485 0 43.32 6.659 
22-May-90 6007 56184/0974 79490 24300 55190 3.7 53148 0 43.05 6.617 
22-May-90 6007 56185/0975 79350 24210 55140 3.5 53210 0 43.10 6.625 
22-May-90 6007 56186/0977 80070 24100 55970 4.2 . 53619 0 43.'43 6.676 
23-May-90 6007 56200/0983 80170 24160 56010 3.9 53826 0 43.60 6.701 
23-May-90 6007 56199/0981 80280 24220 56060 4 53818 0 43_59 6.700 
23-May-90 6007 56198/0980 80040 24340 55700 6.2 52247 0 42.32 6.505 
23-May-90 6007 56197/0979 80310 24250 56060 4.4 53593 0 43.41 6.672 
23-May-90 6007 56196/0978 80020 24320 55700 5.4 52692 0 42.68 6.560 
23-May-90 6007 56195/0982 80200 24240 55960 3.7 53889 0 43.65 6.709 
24-May-90 6007 56448/0984 79090 24180 54910 4 52714 0 42.70 6_563 c:. 

24-May-90 6007 56447/0987 79590 24080 55510 5.3 52568 0 42.58 6.545 
24-May-90 6007 56446/0989 79750 23950 55800 4.1 53512 0 43.35 6.662 
24-May-90 6007 56445/0986 79860 24190 55670 5.1 52831 0 42.79 6.578 
24-May-90 6007 56443/0988 79730 24070 55660 4.2 53322 0 43.19 6.639 
24-May-90 6007 56444/0985 79840 24120 55720 6.2 52265 0 42.34 6.507 
25-May-90 6007 56468/0993 78880 24130 54750 4.8 52122 0 42.22 6.489 
25-May-90 6007 56467/0995 79060 24040 55020 5.3 52104 a 42.20 6.487 
25-May-90 6007 56466/0990 79990 24130 55860 3.3 54017 0 43.75 6.725 
25-May-90 6007 56464/0992 78600 24190 54410 6.3 50982 0 41.30 6.347 
25-May-90 6007 56465/0991 80060 24130 55930 4.1 53637 0 43.45 6.678 
25-May-90 6007 56463/0994 80190 24160 56030 3.7 53957 0 43.71 6.718 

0 0.00 0.000 
0 0.00 0.000 
a 0.00 0.000 

.----------------------------------------------------------------------.------------------
TOTAL 2,394,370 n5,640 1,668,730 4.45% 1,594,552 0 1,291.60 198.523 

========================================================================================== 

WET DRY DRY TONS 
POUNDS POUNDS 

Metals ~eek MAY 25, 1990 1,668,730 1,594,552 797.28 
Metals ~eek a a 0.00 
Metals lIeek 0 0 0.00 

---------------------------------
1,668,730 1,594,552 797.28 

================================= 
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P H E L P S DOD G E COR P 0 RAT ION 
A - r- D A L G 0 S MEL T E R 

JEROME FLUX 
ANALYSIS REPORT 

) ~WHC WJM 
, ' RC CBM 

TLT' RSP 

") .:',';' RDH . THC 31-May-90 
.~~. ---------------------------------------------------------------------------

5102 AL203 FE CAO 5 ) 
":~:~ . 

LOT NUM CU 
".-1. . 

% AG AU 
OZ/TON ' OZ/TON 

% % % % % 

. , ',' 

. ",!:::" ---------------------------------------------------------------------------

") 
:: ''':-~', .. \' 

",;.. 

) 
:,.j ' 

. . . :~~ 

6007 

.- } 
\ 

-; I· 
• j 

0.370 . 1. 620 0.249 89.500 1.200 4.300 0.500 

;'., ' 
" .. ,? ~. ~-~~ " . . ... . " .... 

~ ====================================================================== 
SHIPPER I S 1. D . 

6156/0969 
... -:: . 

") . , :, __ .. : __ .... ' 56157/0970 . 
- :- .: ~ - -c -. ', - ",- . ,-.:.: __ . 56158/0967 

-= :-"C '\...-: .~: -=.=---""-';' .; .... 6161/ 0971 .:' '-. . - J - . :', . 4: ',: ' .~: lJ":;"";~~'·: . 

~ '" ' . '. -_ . 56159/0966 
.,,/ . ' ~'i " 7 ' _ .. - . '·· '. i 56160/0968 

_ . ~ '" .. _ 56181/0976 

;. .:. ~ -:. 

.J : -;":.:. 
';;,,;.' .. 

. -=- -:-. !!. 

56182/0972 
56183/0973 
56186/0977 
56184/0974 

618510975 
56200/0983 
56199/0981 

.• 56198/0980 
619710979 

. . 56196/0978 
':'~~IJ~~' '''''''''''''''M_'''''' ''' <',>+\' 56195/0982 

- '56448/0984 
6447/0987 

56446/0989 
56445/0986 
56443/0988 

644410985 
6468/0993 

56467/0995 
56466/0990 

646410992 
G405/099: 

5G463/0994 

% MOISTURE LOT 41= 

----------- -------
5.60 6007 
5.20 6007 
3.90 6007 

4.30 6007 
3.50 6007 
3.60 6007 
3.80 6007 
4.20 6007 

3.70 6007 
3.50 6007 
3.90 6007 
4.00 6007 
6.20 6007 
4.40 6007 
5.40 6007 
3.70 6007 
4.00 6007 
5.30 6007 
4.10 6007 
5.10 6007 
4.20 6007 
6.20 6007 
4.80 6007 
5.30 6007 
3.30 6007 
6.30 6007 
4.10 6007 
3.70 6007 
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Hidalgo Smelter, Playas, New Mexico 88009 • (505) 436-2211 

June 4, 1990 

Mr. Ron Short 
A. F. Budge Mining Limited 
4301 North 75th Street 
suite 101 
Scottsdale, Arizona 85251-3504 

Dear Mr. Short, 

Enclosed please find the payment calculations on lots #6006 and 
adjustments on lot #6004. A wire transfer in the amount of 
$44,323.79 will be sent on Thursday, June 7, 1990. 

If you should have any questions, please contact Randy Barnes at 
(505) 436-2211, extension 221. 

Sincerely, 

R. Casillas 
Assistant Branch Controller 

RC:RCB:ls 
Enclosures 



,------------------------------------------------------------------------------------------------------------- ~-

"I ' 

PHELPS DODGE CORPORATION 
HIDALGO SMELTER 
JEROME (BUDGE) - FLUX 
PAYMENT SUMMARY WORKSHEET 
LOT #6006 

Silver 
Gold 

1.97 
0.286 

Metals ~eek MAY 18, 1990 

Sil ver ($/oz.) 
Gold ($/oz.) 

Silver 
Gold ** 

Metals ~eek 

Sil ver ($/oz.) 
Gold ($/oz.) 

Gross 

899.19 
130.542 

Gross 

$5.04000 
$369.140 

Deduction 

228.22 
13.693 

$0.00000 
$0.000 

Deduction 

NET Payable Rate Amount 

670.97 637.42 5.04000 3,212.60 
116.849 111.006 369.140 40,976.75 

... ------_ .. _-

NET Payable Rate Amount 
------------------------------------ -----------------------------------------------

Sil ver 0.00 0.00 0.00 0.00 0.00000 0.00 
Gold 0.000 0.000 0.000 0.000 0.000 0.00 

.. --_ .... .. _---

Metals ~eek 

Silver ($/oz.) $0.00000 
Gold ($/oz.) $0.000 

Gross Deduction NET Payable Rate Amount 
------------------------------------------------ --- ------------------------------- .. 

Silver 0.00 0.00 0.00 0.00 0.00000 0.00 
Gold 0.000 0.000 0.000 0.000 0.000 0.00 

------- - ---

44,189.35 

0.00 

0.00 



PENALTIES: 

Iron 
Lime 
Alumina 
Zinc 
Lead 
Arsenic 
Antimony 
Caanium 
& Bisrwth 

total 
Chlorine 
Flourine 
Sil i ca 

Contract 
Limit 

6.0% 
3.0% 
6.0% 
0.3% 
0.3% 
0.3% 

0.2% 
0.05% 
0. 05% 

75.00% 

STATUS U = UMPIRE 

Actual 

4.70% 
0.60% 
1.20% 
0.00% 
0.00% 

0.000% 
0.000% 
0.000% 
0.000% 
0.000% 
0.000% 
0.000% 
89.90% 

Penal ty 
Basis 

0.00% 
0.00% 
0.00% 
0.00% 
0.00% 
0.00% 

0.00% 
0.00% 
0.00% 
0.00% 

Less Penal ties 

Less Assay Charges 

TOTAL JEROME FLUX LOT #6006 

Penalty 
Appl ied 

so.oo 
0.00 
0.00 
0.00 
0.00 
0.00 

0.00 
0.00 
0.00. 
0.00 

0.00 

0.00 

$44,189.35 
============= 



PHELPS DODGE CORPORATION 
HIDALGO SMELTER 
JEROME (BUDGE) - FLUX 
SUMMARY ~RKSHEET-OLD CONTRACT 
LOT #6006 

DATE LOT 
RECEIVED· NO. 

16-May-90 6006 
16-May-90 6006 
16-May-90 6006 
16-May-90 6006 
16-May-90 6006 
17-May-90 6006 
17-May-90 6006 
17-May-90 6006 
17-May-90 6006 
17-May-90 6006 
17-May-90 6006 
18-May-90 6006 
18-May-90 6006 
18-May-90 6006 
18-May-90 6006 
18-May-90 6006 
18-May-90 6006 

TOTAL 

Metals Week MAY 18, 1990 
Metals Week 
Metals \Jeek 

CAR ID. 

56358/0953 
36359/0690 
56360/0951 
56361/0954 
56362/0952 
56376/0957 
56377/0958 
56378/0955 
56379/0956 
56380/0949 
56381/0959 
56404/0964 
56405/0961 
56406/0962 
56407/0960 
56408/0963 
56409/0965 

SETTLED ASSAY AG - 1.970 
AU - 0.2860 

GROSS TARE \JET PERCENT DRY POUNDS OUNCES OUNCES 
\JEIGHT \JEIGHT POUNDS MOISTURE POUNDS COPPER SILVER GOLD 

80550 24330 56220 4 53971 0 53.16 7.719 
80340 24360 55980 3.8 53853 0 53.05 7.701 
80180 24450 55730 3.3 53891 0 53.08 7.706 
80460 24230 56230 3.1 54487 0 53.68 7.792 
80070 24230 55840 2.9 54221 0 53.41 7.754 
80330 24130 56200 4.2 53840 0 53.03 7.699 
80400 24230 56170 3.3 54316 0 53.50 7.767 
79700 24280 55420 2.5 54035 0 53.22 7.727 
80340 24350 55990 4.1 53694 0 52.89 7.678 
80190 24340 55850 5.6 52722 0 51.93 7.539 
80230 24150 56080 3.8 53949 0 53.14 7.715 
79260 24220 55040 5.2 52178 0 51.40 7.462 
79170 24280 54890 3.3 53079 0 52 . 28 7.590 
80020 24330 55690 1.8 54688 0 53.87 7.820 
79900 24390 55510 2.2 54289 0 53.48 7.763 
78570 24090 54480 3.6 52519 0 51.73 7.510 
79010 24170 54840 3.1 53140 0 52.34 7.599 

0 0.00 0.000 
0 0.00 0.000 
0 0.00 0.000 
0 0.00 0.000 
0 0.00 0.000 
0 0.00 0.000 
0 0.00 0.000 
0 0.00 0.000 
0 0.00 0.000 
0 0.00 0.000 
0 0.00 0.000 
0 0.00 0.000 
0 0.00 0.000 
0 0.00 0.000 
0 0.00 0.000 
0 0.00 0.000 

----_._-----------------------------------------------------------------------------------
1,358,720 412,560 946,160 3.52% 912,872 0 899.19 130.542 

========================================================================================== 

\JET 
POUNDS 

946,160 
o 
o 

946,160 

DRY 
POUNDS 

912,872 
o 
o 

912,872 

DRY TONS 

456.44 
0.00 
0.00 

456.44 



PHELPS DODGE CORPORATION 
HIDALGO SMELTER 
JEROME (BUDGE) . FLUX 
PAYMENT SUMMARY IJORKSHEET 
LOT #6004 

Silver 2.16 
Gold 0.254 

Metals IJeek MAY 11,1990 

Silver (S/Ol.) 
Gold (S/Ol.) 

Gross 

Silver 1,137.59 
Gold ** 133.772 

Metals IJeek 

Silver (S/Ol.) 
Gold (S/Ol.) 

Gross 

Silver 0.00 
Gold 0.000 

Metals IJeek 

Silver (S/Ol.) 
Gold (S/Ol.) 

Gross 

S5.01800 
S370.670 

Deduction 

263.33 
15.800 

SO.OOOOO 
SO.OOO 

Deduction 

0.00 
0.000 

SO.OOOOO 
SO.OOO 

Deduction 

NET Payable Rate Amount 

874.26 830.54 5.01800 4,167.65 
117.972 112.073 370.670 41,542.10 

-----------

NET Payable Rate Amount 

0.00 0.00 0.00000 0.00 
0.000 0.000 0.000 0.00 

- ... _ .. _-----

NET Payable Rate Amount 
------------------------------------------------------------------------ -----------

Sit ver 0.00 0.00 0.00 0.00 0.00000 0.00 
Gold 0.000 0.000 0.000 0.000 0. 000 0.00 

_ .. -_ ......... _--

45,709.75 

0.00 

0.00 



PENALTIES: 

Iron 
Lime 
All.lllina 
Zinc 
Lead 
Arsenic 
Antimony 
Cacinil.lll 
& Bismuth 

total 
Chlorine 
Flourine 
Sit ica 

Contract 
Limit 

6.0% 
3.0% 
6.0% 
0.3% 
0.3% 
0.3% 

0.2% 
0.05% 
0.05% 

75.00% 

STATUS U = UMPIRE 

Actual 

3.50% 
0.30% 
0.70% 
0.00% 
0.00% 

0.000% 
0.000% 
0.000% 
0.000% 
0.000% 
0.000% 
0.000% 
92.80% 

Penalty 
Basis 

0.00% 
0.00% 
0.00% 
0.00% 
0.00% 
0.00% 

0.00% 
0.00% 
0.00% 
0.00% 

Less Penalties 

Less Assay Charges 

TOTAL JEROME FLUX LOT #6004 
ORIGINAL PAYMENT 
ADJUSTMENT 

Penalty 
Appl ied 

$0.00 
0.00 
0.00 
0.00 
0.00 
0.00 

0.00 
0.00 
0.00 
0.00 

0.00 

0.00 

$45,709.75 
45,562.71 

$147.04 
============= 



PHELPS DODGE CORPORATION 
HIDALGO SMELTER SETTLED ASSAY AG - 2.160 
JEROME (BUDGE) - FLUX AU - 0.2540 
SUMMARY WORKSHEET-OLD CONTRACT 
LOT #6004 

DATE LOT CAR 10. GROSS TARE WET PERCENT DRY POUNDS OUNCES OUNCES 
RECEIVED· NO. WEIGHT WEIGHT POUNDS MOISTURE POUNDS COPPER SILVER GOLD 

07-Hay·90 6004 56235 77870 24120 53750 2.6 52353 0 56.54 6.650 
07-Hay·90 6004 56236 79610 24190 55420 3.9 53259 0 57.52 6.764 
07-Hay·90 6004 56237 79120 24230 54890 2.9 53298 0 57.56 6.769 
07-Hay·90 6004 56238 80470 24110 56360 3.3 54500 0 58.87 6.922 
07-Hay-90 6004 56239 79860 26920 52940 2.7 51511 0 55.63 6.542 
08-May-90 6004 56255 80000 24060 55940 5.7 52751 0 56.97 6.699 
08·Hay-90 6004 56256 79700 24270 55430 4.7 52825 0 57.05 6.709 
08-Hay-90 6004 56257 79790 24260 55530 5.3 52587 0 56.79 6.679 
08-Hay-90 6004 56258 80420 24160 56260 5.4 53222 0 57.48 6.759 
08-Hay-90 6004 56259 79640 27020 52620 3.5 50778 0 54.84 6.449 
09-Hay-90 6004 56271/0920 79720 27150 52570 3.4 50783 0 54.85 6.449 
09-May-90 6004 56272/0921 79350 24280 55070 5.5 ·52041 0 56.20 6.609 
09-May-90 6004 56273/0917 78090 24380 53710 6 50487 0 54.53 6.412 
09-May-90 6004 56274/0919 79000 24410 54590 3.3 52789 0 57.01 6.704 
09-Hay·90 6004 56275/0918 80060 24370 55690 3.3 53852 0 58.16 6.839 
10-Hay·90 6004 56296/0923 80130 24280 55850 2.6 54398 0 58.75 6.909 
10-Hay-90 6004 56297/0926 79990 24220 55770 2.7 54264 0 58.61 6.892 
10-May-90 6004 56298/0924 78420 24330 54090 3.1 52413 0 56.61 6.657 
10-May-90 6004 56299/0922 80280 24320 55960 3.6 53945 0 58.26 6.851 
10-May-90 6004 56300/0925 79820 27090 52730 2.8 51254 0 55.35 6.509 

0 0.00 0.000 
0 0.00 0.000 
0 0.00 0.000 
0 0.00 0.000 
0 0.00 0.000 
0 0.00 0.000 
0 0.00 0.000 
0 0.00 0.000 
0 0.00 0.000 
0 0.00 0.000 
0 0.00 0.000 
0 0.00 0.000 
0 0.00 0.000 

------------------------------------------------------------------------------------------
TOTAL 1,591,340 496,170 1,095,170 3.82% 1,053,310 0 1,137.59 133.771 

========================================================================================== 

WET DRY DRY TONS 
POUNDS POUNDS 

Hetals Week HAY 11,1990 1,095,170 1,053,310 526.66 
Metals Week 0 0 0.00 
Metals Week 0 0 0.00 

----- ------.---------------------
1,095,170 1,053,310 526.66 

================================= 



t-.."HC WJM . 
Re CBM 
TLT RSP 
RDH THe 

% 
LOT NUM CU 

PHELPS DOD G E -C 0 R P D R A TI 0 ·N 
HID A L G OS MEL T E R 

JEROME FLUX 
ANALYSIS REPORT 

AG AU % % % 
OZ/TON OZ/TON SI02 AL203 FE CAO 

25-May-90 

% 
S 

------------------------------------------------------ ----~----------------- . 

6006 0.300 1.970 0.286 89.900 1.200 4.700 o .6·00 

====================================================================== 

SHIPPER'S I.D . . % MOISTURE LOT # 
--------------- ----------- -------

56358/0953 4.00 6006 
36359/06~O 3.80 6006 
56360/0951 3.30 .600-6 
56361/0954 3.10 600.6 
56362/0952 2.90 600.6 
56376/0957 4.20 6006 
56377/0958 3.30 6006 
56378/0955 - . 2.50 6006 
56379/0956 4.10 60.06 
56380/0949 -.. ~ . 5.60 6006 

_ .. - .... ..... 56381/0959 3.80 -~ . 60(}6 
56404/0964 - 5.20 6006 
56405/0961 

- . 

3.30 6006 
56406/0962 1.80 6006 
56407/0960 2.20 6006 
56408/0963 3.60 60.06 
56409/0965 3.10 6006 . 

- - - - - -.- - - - - - - '- - - - - - - - - - - - - - - -- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - .' 



.. , 

Hidalgo Smelter, Playas, New Mexico 88009 • (505) 436-2211 

May 23, 1990 

Mr. Ron Short 
A. F. Budge Mining Limited 
4301 North 75th Street 
suite 101 
Scottsdale, Arizona 85251-3504 

Dear Mr. Short, 

RECEIVED MAY 2 6 1990 

Enclosed please find the payment calculations on lots #6003 and 
#6004. A wire transfer in the amount of $69,051.46 will be sent on 
Thursday, May 24, 1990. 

If you should have any questions, please contact Randy Barnes at 
(505) 436-2211, extension 221. 

Sincerely, 

~ 
R. Casillas 
Assistant Branch Controller 

RC:RCB:ls 
Enclosures 



PHELPS DODGE CORPORATION 
HIDALGO SMELTER 
JEROME (BUDGE) - FLUX 
PAYMENT SUMMARY WORKSHEET 
LOT #6003 

Silver 
Gold 

2.45 
0.254 

Metals Week MAY 4,1990 

Sil ver (S/oz.) 
Gold (S/oz.) 

Silver 
Gold ** 

Gross 

322.18 
33.401 

Metals Week MAY 11,1990 

Silver (S/oz.) 
Gold (S/oz.) 

Gross 

Silver 325.90 
Gold 33.787 

Metals Week 

Silver (S/oz.) 
Gold (S/oz.) 

Gross 

$4.98400 
S369.610 

Deduction 

65.75 
3.945 

S5.01800 
S370.670 

Deduction 

66.51 
3.379 

SO.OOOOO 
SO.OOO 

Deduction 

NET Payable Rate Amount 

256.43 243.60 4.98400 1,214.10 
29.456 27.983 369.610 10,342.80 

.... _--------

NET Payable Rate Amount 

259.39 246.42 5.01800 1236.54 
30.408 28.888 370.670 10,707.91 

...... _-_ ..... _--

HET Payable Rate Amount 
-----------------------------------------------------------------------------------

Silver 0.00 0.00 0.00 0.00 0.00000 0.00 
Gold 0.000 0.000 0.000 0.000 0.000 0.00 

...... _--------

11,556.90 

11,944.45 

0.00 



PENALTIES: 

Iron 
Lime 
Alunina 
Zinc 
Lead 
Arsenic 
Antimony 
Caaniun 
& Bis"'-lth 

total 
Chlorine 
Flourine 
Sit ica 

Contract 
Limit 

6.0% 
3.0% 
6.0% 
0.3% 
0.3% 
0.3% 

0.2% 
0.05" 
0.05% 

75.00% 

STATUS U = UMPIRE 

Actual 

4.20% 
0.50% 
0.70% 
0.00% 
0.00% 

0.000% 
0.000% 
0.000% 
0.000% 
0.000% 
0.000% 
0.000" 
90.20" 

Penal ty 
Basis 

0.00% 
0.00% 
0.00% 
0.00% 
0.00% 
0.00% 

0.00% 
0.00% 
0.00% 
0.00% 

Less Penalties 

Less Assay Charges 

TOTAL JEROME FLUX LOT #6003 

Penal ty 
Appl ied 

$0.00 
0.00 
0.00 
0.00 
0.00 
0.00 

0.00 
0.00 
0.00 
0.00 

-----------
0.00 

0.00 

......... -...... - ......... 
$23,501.35 

::====::=::::=::: 

~~. ~77~- ..... ' ~;.:~:~::~~~~ .... , N., .:<: -";.~~~7-:-~:""-:--~·- --
- .: ~ .: ~ .. : . ':" ':", .: - . 
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PHELPS DODGE CORPORATION 
HIDALGO SMELTER 
JEROME (BUDGE) - FLUX 
SUMMARY WORKSHEET-OLD CONTRACT 
LOT #6003 

DATE LOT 
RECElVED* NO. 

04-May-9O 6003 
04-May-9O 6003 
04-May-9O 6003 
04-May-9O 6003 
04-May-9O 6003 
05-May-9O 6003 
05-May-9O 6003 
05-May-9O 6003 
05-May-9O 6003 
05-May'9O 6003 

TOTAL 

Metals Week MAY 4,1990 
Metal. Week MAY 11,1990 
Metal. Week 

CAR 10. 

56099 
56201 
56202 
56203 
56204 
56211 
56212 
56213 
56214 
56215 

SETTLED ASSAY AG - 2.450 
AU - 0.2540 

GROSS TARE WET PERCENT DRY POUNDS OUNCES OUNCES 
WEIGHT WEIGHT POUNDS MOISTURE POUNDS COPPER SILVER GOLD 

79500 24250 55250 3.2 53482 0 65.52 6.793 
79000 24260 54740 3.5 52824 0 64.71 6.709 
80150 24410 55740 5.5 52674 0 64.53 6.690 
78470 24280 54190 3.6 52239 0 64.00 6.634 
78430 24260 54170 4.4 51787 0 63.44 6.577 
78240 24010 54230 3.4 52386 0 64.17 6.653 
79910 23990 55920 4.1 53627 0 65.69 6.811 
79800 24050 55750 3.2 53966 0 66.11 6.854 
79770 23930 55840 4.9 53104 0 65.05 6.744 
79630 24000 55630 4.8 52960 0 64.88 6.726 

0 0.00 0.000 
0 0.00 0.000 
0 0.00 0.000 
0 0.00 0.000 
0 0.00 0.000 
0 0.00 0.000 
0 0.00 0.000 
0 0.00 0.000 
0 0.00 0.000 
0 0.00 0.000 
0 0.00 0.000 
0 0.00 0.000 
0 0.00 0.000 
0 0.00 0.000 
0 0.00 0.000 
0 0.00 0.000 
0 0.00 0.000 
0 0.00 0.000 
0 0.00 0.000 
0 0.00 0.000 
0 0.00 0.000 
0 0.00 0.000 
0 0.00 0.000 

792,900 241,440 551,460 4.06): 529,049 o 648.09 67.190 
a=z=================zz==================================================================== 

WET 
POUNDS 

274,090 
277,370 

o 

DRY 
POUNDS 

263,006 
266,043 

o 
551,460 529,049 

DRY TONS 

131.50 
133.02 

0.00 

264.52 
================================= 



PHELPS DODGE CORPORATION 
HIDALGO SMelTER 
JEROME (BUDGE) - FLUX 
PAYMENT SUMMARY WORKSHEET 
LOT #6004 

Si l ver 
Gold 

2.16 
0.254 

Metals \leek MAY 11,1990 

Silver (S/oz.) 
Gold (S/oz.) 

Si lver 
Gold ** 

Metals \leek 

Silver (S/oz.) 
Gold (S/oz.) 

Silver 
Gold 

Metals \leek 

Gross 

1,137.59 
133.n2 

Gross 

0.00 
0.000 

S5.01800 
S370.670 

Deduction 

263.33 
15.800 

SO.OOOOO 
SO. 000 

Deduction 

0.00 
0.000 

Silver (S/oz.) SO.OOOOO 
Gold (S/oz.) SO.OOO 

Gross Deduction 

NET Payable Rate Amount 

874.26 830.54 4.98400 4,139.41 
117.972 112.073 369.610 41,423.30 

-----------

NET Payable Rate Amount 

0.00 0.00 5.01800 0.00 
0.000 0.000 370.670 0.00 

-----------

NET Payable Rate Amount 
-----------------------------------------------------------------------------------

Silver 0.00 0.00 0.00 0.00 0.00000 0.00 
Gold 0.000 0.000 0.000 0.000 0.000 0.00 

-----------

45,562.71 

0.00 

0.00 



PENAL TIES: 

Iron 
Lime 
Alunina 
Zinc: 
Lead 
Arsenic 
Antimony 
Caanhn 
& Bismuth 

total 
Chlorine 
Flourine 
Sil i ca 

Contract 
Limit 

6.0X 
3.ax 
6.0X 
0.3X 
0.3X 
0.3X 

0.2X 
0.05X 
0.05X 

75.00X 

STATUS U = UMPIRE 

Actual 

3.5ax 
0.3ax 
0.7ax 
O.oax 
O.oax 

O.ooax 
O.ooax 
O.ooax 
O.ooax 
O.ooax 
O.ooax 
O.ooax 
92.SOX 

Penalty 
Basis 

O.OOX 
O.OOX 
O.OOX 
O.OOX 
O.OOX 
O.OOX 

O.OOX 
O.OOX 
O.OOX 
O.OOX 

Less Penalties 

Less Assay Charges 

TOTAL JEROME FLUX LOT #6004 

Penalty 
Applied 

SO.OO 
0.00 
0.00 
0.00 
0.00 
0.00 

0.00 
0.00 
0.00 
0.00 

....... - ..... _ .... _-
0.00 

0.00 

._---_ ........... -.. -
$45,562.71 

============= 



PHELPS DODGE CORPORATION 
HIDALGO SMELTER 
JEROME (BUDGE) - FLUX 
SUMMARY WORKSHEET-OLD CONTRACT 
LOT #6004 

DATE LOT CAR 10. 
RECEIVED* NO. 

07-May-90 6004 56235 
07-May-90 6004 56236 
07-May-90 6004 56237 
07-May-90 6004 56238 
07-May-90 6004 56239 
08-May-90 6004 56255 
08-May-90 6004 56256 
08-May-90 6004 56257 
08-May-90 6004 56258 
08-May-90 6004 56259 
09-May-90 6004 56271/0920 
09-May-90 6004 56272/0921 
O9-May-90 6004 56273/0917 
O9-May-90 6004 56274/0919 
O9-May-90 6004 56275/0918 
10-May-90 6004 56296/0923 
10-May-90 6004 56297/0926 
10-May-90 6004 56298/0924 
10-May-90 6004 56299/0922 
10-May-90 6004 56300/0925 

TOTAL 

Metals Week MAY 11,1990 
Metals Week 
Motel. Week 

SETTLED ASSAY AG - 2.160 
AU - 0.2540 

GROSS TARE WET PERCENT DRY POUNDS OUNCES OUNCES 
WEIGHT WE I GHT POUNDS MOISTURE POUNDS COPPER SILVER GOLD 

n870 24120 53750 2.6 52353 0 56.54 6.650 
79610 24190 55420 3.9 53259 0 57.52 6.764 
79120 24230 54890 2_9 53298 0 57.56 6.769 
80470 24110 56360 3.3 54500 0 58.87 6.922 
79860 26920 52940 2.7 51511 0 55.63 6.542 
80000 24060 55940 5.7 52751 0 56.97 6.699 
79700 24270 55430 4.7 52825 0 57.05 6.709 
79790 24260 55530 5.3 52587 0 56.79 6.679 
80420 24160 56260 5.4 53222 0 57.48 6.759 
79640 27020 • 52620 3.5 50n8 0 54.84 6.449 
79720 27150 52570 3.4 50783 0 54.85 6.449 
79350 24280 55070 5.5 52041 0 56.20 6.609 
78090 24380 53710 6 50487 0 54.53 6.412 
79000 24410 54590 3.3 52789 0 57.01 6.704 
80060 24370 55690 3.3 53852 0 58.16 6.839 
80130 24280 55850 2.6 54398 0 58.75 6.909 
79990 24220 55no 2.7 54264 0 58.61 6.892 
78420 24330 54090 3.1 52413 0 56.61 6.657 
80280 24320 55960 3.6 53945 0 58.26 6.851 
79820 27090 52730 2.8 51254 0 55.35 6.509 

0 0.00 0.000 
0 0.00 0.000 
0 0.00 0.000 
0 0.00 0.000 
0 0.00 0.000 
0 0.00 0.000 
0 0.00 0.000 
0 0.00 0.000 
0 0.00 0.000 
0 0.00 0.000 
0 0.00 0.000 
0 0.00 0.000 
0 0.00 0.000 

--------------.---.-----------------------------.---.-------------------------------------
1,591,340 496,170 1,095,170 3.82X 1,053,310 0 1,137.59 133.n1 

===================================================================:================:===== 

WET DRY DRY TONS 
POUNDS POUNDS 

1,095,170 1,053,310 526.66 
0 0 0.00 
0 0 0.00 ..... __ ..•••..•......•...•......• 

1,095,170 1,053,310 526.66 
=====================:==========: 
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~ I • • t 

WHC WJM 
~ CBM 

TLT RSP 
RDH THC 

% 
LOT NUM CU 

P H E L P S DOD G E COR P 0 RAT ION 
HID A L G 0 S MEL T E R 

AG AU 
OZ/TON OZ/TON 

JEROME FLUX 
ANALYSIS REPORT 

% 
SI02 

% 
AL203 

% 
FE 

% 
CAO 

6004 0.140 2.160 0.254 92.800 0.700 3.500 0.300 

17-May-90 

% 
s · 

--------------------------------------------------------------------------------------------------------------------------------------------

(~) 

@.,' .... ... ....... , 

SHIPPER I S I. D. 
---------------

56235 
56236 
56237 
56238 
56239 
56255 
56256 
56257 
56258 
56259 
56271/0920 
56272/0921 
56273/0917 
56274/0919 
56275/0918 
56296/0923 
56297/0926 
56298/0924 
56299/0922 
5630010925 

% MOISTURE LOT # 
----------- -------

2.60 6004 
3.90 6004 
2.90 6004 
3.30 6004 
2.70 6004 
5.70 6004 
4.70 6004 
5.30 6004 
5.40 6004 
3.50 6004 
3.40 6004 
5.50 6004 
6.00 6004 
3.30 6004 

2.60 6004 
2.70 · 6004 
3.10 6004 
3.60 6004 
2.80 6004 



. • PHELPS DODGE CORPORATION 
HID A L G 0 S MEL T E R ... > • JEROME FLUX 

ANAL YS IS REPORT 
,~WHC WJM .. CBM i, 

-.l'LT RSP 
RDH THe 

% AG AU % % % 
LOT NUM CU OZ/TON OZ/TON SI02 AL203 FE 

% 
CAO 

6003 0.190 2.450 0.254 90.200 0.700 4.200 0.500 

09-May-90 

% 
S 

====================================================================== 

SHIPPER'S I.D. 
---------------

56099 
56201 
56202 
56203 
56204 
56211 

(.~'~ . 56212 
56213 

' . -
56214 
56215 

- j 
-, 

o 

% MOISTURE 
--"---------

3.20 
3.50 
5.50 
3.60 
4.40 
3.40 
4.10 
3.20 
4.90 
4.80 

ill ~© [~ 0 IJJ ~ ill . 
MAY 09 1990 · . 

PHELPS DODGE CORP. 
ACCOUNTING OEPARTMENT _ 

I -; .... t:~-:--~-.=---~.~~-:-':--: ... ::0'---:-~.~~~:---~~~ ... : .. :-:.--.~ -. .-:~.~.~.~:-~-;- : :<-:-.~~~"_' . 
- -. 

LOT # 
-------
6003 
6003 
6003 
6003 
6003 
6003 
6003 
6003 
6003 
6003 



PHELPS DODGE CORPORATION 
HIDALGO SMELTER 
JEROME (BUDGE) - FLUX 
PAYMENT SUMMARY WORKSHEET 
LOT #6002 

Silver 
Gold 

1.98 
0.347 

Metals Week MAY 4,1990 

Silver ($/Ol.) 
Gold ($/Ol.) 

Si l ver 
Gold ** 

Metals Week 

Silver ($/Ol.) 
Gold ($/Ol.) 

Gross 

1,039.54 
182.182 

$4.98400 
$369.610 

Decb:tion 

262.51 
18.218 

$0.00000 
$0.000 

Gross Decb:tion 

NET Payable Rate 

m.03 738.18 4.98400 3,679.09 
163.964 155.766 369.610 57,5n.67 

-----------

NET Payable Rate AmoI.I'It 
-----------------------------------------------------------------------------------

Silver 0.00 0.00 0.00 0.00 0.00000 0.00 
Gold 0.000 0.000 0.000 0.000 0.000 0.00 

--._._-----

Metals Week 

Silver ($/Ol.) $0.00000 
Gold ($/Ol.) $0.000 

Gross Decb:tion NET Payable Rate AmoI.I'It 
-----------------------------------------------------------------------------------

Silver 0.00 0.00 0.00 0.00 0.00000 0.00 
Gold 0.000 0.000 0.000 0.000 0.000 0.00 

------- .. _--

61,251.76 

0.00 

0.00 



PENALTIES: Contract 
Limit 

Actual Penalty 
Basis 

Penal ty 
Applied 

------------- ------------- ... _---------- ... _---------------------------------------
Iron 
Lime 
Alunina 
Zinc 
Lead 
Arsenic 
Antimony 
Cadmh.m 
& B i SRa.lth 

total 
Chlorine 
Flourine 
Sit i ca 

STATUS U = UMPIRE 

6.0X 
3.0X 
6.0X 
0.3X 
0.3X 
0.3X 

0. 2X 
0.05X 
0.05X 

75.00X 

3.20X 
0.30X 
O.60X 
O.OOX 
O.OOX 

O.OOOX 
O.OOOX 
O.ooax 
O.ooax 
O.ooax 
O.ooax 
O.ooax 
91.0ax 

o.oox 
O.OOX 
O.OOX 
O.OOX 
O.OOX 
O.OOX 

O.OOX 
O.OOX 
O.OOX 
O.OOX 

Less Penal ties 

Less Assay Charges 

TOTAL JEROME FLUX LOT #6002 

SO.OO 
0.00 
0.00 
0.00 
0.00 
0.00 

0.00 
0.00 
0.00 
0.00 

0.00 

0.00 

$61,251.76 
============= 



PHELPS DODGE CORPORATION 
HIDALGO SMELTER SETTLED ASSAY AG - 1.980 
JEROME (BUDGE) - FLUX AU - 0.3470 
SUMMARY WORKSHEET-OLD CONTRACT 
LOT #6002 

DATE LOT CAR 10. GROSS TARE WET PERCENT DRY POUNDS OUNCES OUNCES 
RECEIVED* NO. WEIGHT WEIGHT POUNDS MOISTURE POUNDS COPPER SILVER GOLD 

1{ '2-16 01-May-9O 6002 56009-0880 77990 24200 53790 3.3 52015 0 51.50 9.026 

'""(~o 01-May-9O 6002 56008-0877 78520 27290 51230 2.6 49898 0 49.40 8.657 
01-MlY-9O 6002 56007-0879 80390· 24350 56040 1.8 55031 0 54.48 9.548 

S/O' 01-MlY-9O 6002 56006-0881 79370 24240 55130 3 53476 0 52.95 9.278 
01-May-9O 6002 56005-0878 78320 24320 54000 2.6 52596 0 52.07 9.125 
01-May-9O 6002 56030/885 78420 24220 54200 2.7 52737 0 52.21 ? 150 
01-May-9O 6002 56031/882 79130 27250 51880 2.6 50531 0 50.03 .767 
01-May-9O 6002 56029/884 79000 24470 54530 4.2 52240 0 51.72 9.064 
01-May-9O 6002 56028/886 79340 24300 55040 3.6 53059 0 52.53 9.206 
~May-9O 6002" 56033/883 78110 24200 53910 2.4 52616 0 52.09 9.129 
02~May-9O 6002 56056/0890 79740 23930 55810 3.3 53968 0 53.43 9.363 
02-May-9O 6002 56054/0887 77890 27080 50810 3.8 48879 0 48.39 8.481 
02-May-9O 6002 56053/0889 79950 24220 55730 3.8 53612 0 53.08 9.302 
02-May-9O 6002 56051/0888 78400 24040 54360 4.1 52131 0 51.61 9.045 
02-May-9O 6002 56052/0891 79150 24020 55130 4.4 52704 0 52.18 9.144 
03-May-9O 6002 56076 80150 24250 55900 3.3 54055 0 53.51 9.379 
03-May-9O 6002 56077 78680 24270 54410 2.9 52832 0 52.30 9.166 
03-May-9O 6002 56078 79660 24380 55280 5.8 52074 0 51.55 9.035 
03-May-9O 6002 56079 78750 24310 54440 4.2 52154 0 51.63 9.049 
03-May-9O 6002 56080 79970 24260 55710 4.1 53426 0 52.89 9.269 

0 0.00 0.000 
0 0.00 0.000 
0 0.00 0.000 
0 0.00 0.000 
0 0.00 0.000 
0 0.00 0.000 
0 0.00 0.000 
0 0.00 0.000 
0 0.00 0.000 
0 0.00 0.000 
0 0.00 0.000 
0 0.00 0.000 
0 0.00 0.000 

----_._------------_ .... _--------------------_._--_._-----------_._._---------------------
TOTAL 1,580,930 493,600 1,087,330 3.43X 1,050,034 0 1,039.54 182.182 

-=-====== •• =::==: ••• =::====._=-.=:======================================================== 

WET DRY DRY TONS 
POUNDS POUNDS 

Metals Week MAY 4,1990 1,087,330 1,050,034 525.02 
Metals Week 0 0 0.00 
Metals Week 0 0 0.00 

---------------------------------
1,087,330 1,050,034 525.02 

z================================ 



P H E L P S DOD GEe 0 R P 0 RAT 1 0 N 
HID A L G 0 S MEL T E R 

.,--- WHC WJM 
.RC ~ CBM 

-TLl' RSP 
RDH THC 

% . AG AU 
LOT NUM CU OZ/TON OZ/TON 

JEROME FLUX 
ANALYSIS REPORT 

% % 
S102 AL203 

6002 0.270 1.980 0.347 91.000 0.600 

% 
FE 

3.200 

% 
CAO 

0.300 

08-May-90 

% 
S 

====================================================================== 

SHIPPER'S 1.0. % MOISTURE LOT # 
--------------- ----------- -------

56009-0880 3.30 6002 
56008-0877 2.60 6002 
56007-0879 1.80 6002 

( - . 56006-0881 3.00 6002 
56005-0878 2.60 6002 
56030/885 2.70 6002 
56031/882 2.60 6002 
56029/884 4.20 6002 
56028/886 3.60 6002 
56033/883 2.40 6002 " 
56056/0890 3.30 6002 
56054/0887 3.80 6002 
56053/0889 
56051/0888 4.10 6002 
56052/0891 4.40 6002 
56076 3.30 6002 
56077 2.90 6002 
56078 5.80 6002 
56079 4.20 6002 
56080 4.10 6002 

---------------------------------------------------~-- --------
4 

i(;~~) 
\~,.. 



A.F. Budge (Mining) Limited 

4301 North 75th Street 
Suite 101 

Scottsdale. AZ 85251-3504 

(602) 945-4630 
FAX (602) 949-1737 

To: Randy Barnes 
Phelps Dodge Corporation 
Hidalgo Smelter 
Playas, New Mexico 88009 

From: A.F. Budge (Mining) Limited 
Scottsdale, Arizona 85251 

Date: May 29, 1990 

This letter will confirm the conversation we had today wherein 

A.F. Budge (Mining) Limited will accept your assay results for 

one (1) Jerome flux shipment: -

numbered 6006 

Sincerely, 

~a.~ 
Carole A.O'Brien 

for: Ronald R. Short 
General Manager 

DIRECTORS: A.F. Budge, O.B.E., C.Eng., F.I.C.E .. F.I.H.T.; Mrs J. Budge: 7602 Clearwater Parkway, Paradise Valley. AZ 85253 



DATE RECEIVED: 6-01-90 

REPORT TO: Carole O'Brien 

SUBMITTAL NO. 8330 

Sample 
No. 

Jerome flux 

#6007 

Average 

GD RESOURCES, INC. 
450 E. Glendale Ave. 

Sparks, Nv. 89431 
Tel. 702-358-9229 

Certificate of Analysis 

DATE REPORTED: 6-05-90 

CHARGE TO: A. F. Budge Mining 

P.O. No.: 

oz/t 
Au 

0.217 

0.213 

0.224 

0.218 

oz/t 
Ag 

1.669 

1.736 

1.329 

1.578 

Due to the coarse nature of sample submitted the 

average of three assays also reported. 

JOB NO.3567 



DATE RECEIVED: 5-29-90 

REPORT TO: Carole O'Brien 

SUBMITTAL NO. 8326 

Sample 
No. 

Jerome flux 

#6005 

Average 

Jerome flux 

#6006 

Average 

GD RESOURCES, INC. 
450 E. Glendale Ave. 

Sparks, Nv. 89431 
Tel. 702-358-9229 

Certificate of Analysis 

DATE REPORTED: 6-01-90 

CHARGE TO: A.F. Budge Mining 

P.O. No.: 

oz / t 
Au 

0.250 

0.243 

0.256 

0.250 

0.244 

0.247 

0.272 

0.254 . 

oz/t 
Ag 

1.988 

2.066 

2.295 

2.116 

1.836 

1. 912 

2.378 

2.042 

JOB NO. 3553 
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aD RltSOURCES ~ HiC. 
450 E. Olendal$ Ave. 

Bpl!\!'u J Nv, 89431 
Tel. 702-358-9229 

Certif1c~.t6 of An,;.lysi9 

DAfE REpORl'nm : (' · 01 -90 

t' 0 No.' 
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JOB NO. 33')3 
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A.F. Budge (Mining) Limited 

4301 North 75th Street 
Suite 101 

Scottsdale. AZ 85251-3504 

(602) 945-4630 
FAX (602) 949-1737 

To: Randy Barnes 
Phelps Dodge Corporation 
Hidalgo Smelter 
Playas, New Mexico 88009 

From: A.F. Budge (Mining) Limited 
Scottsdale, Arizona 85251 

Date: June 4, 1990 

This letter will confirm the conversation we had today wherein 

A.F. Budge (Mining) Limited will accept your assay results for 

one (1) Jerome flux shipment: -

numbered 6007 

Sincerely, 

~a/L,<..7'~Q . C:6~ 
Carole A.O'Brien 

for: Ronald R. Short 
General Manager 

DIRECTORS: A.F. Budge. O.B.E .. C.Eng .. F.I.C.E .. F.I.H.T.; Mrs j. Budge; 7602 Clearwater Parkway. Parad ise Valle y. AZ 85253 



Hidalgo Smelter, Playas, New Mexico 88009 • (505) 436-2211 

May 30, 1990 

Mr. Ron Short 
A. F. Budge Mining Limited 
4301 North 75th Street 
Suite 101 
Scottsdale, Arizona 85251-3504 

Dear Mr. Short, 

Enclosed please find the payment calculations on lots #6005. A 
wire transfer in the amount of $52,135.34 will be sent on Friday, 
June 1, 1990. 

If you should have any questions, please contact Randy Barnes at 
(505) 436-2211, extension 221. 

Sincerely, 

/(. C~ ~h1 
R. Casillas 
Assistant Branch Controller 

RC:RCB:ls 
Enclosures 



A.F. Budge (Mining) Limited 

4301 North 75th Street 
Suite 101 

Scottsdale. AZ 85251-3504 

(602) 945-4630 
FAX (602) 949-1737 

To: Randy Barnes 
Phelps Dodge Corporation 
Hidalgo Smelter 
Playas, New Mexico 88009 

From: A.F. Budge (Mining) Limited 
Scottsdale, Arizona 85251 

Date: June 4, 1990 

This letter will confirm the conversation we had today wherein 

A.F. Budge (Mining) Limited will accept your assay results for 

one (1) Jerome flux shipment: -

numbered 6007 

Sincerely, 

Carole A.O'Brien 
for: Ronald R. Short 

General Manager 

DIRECTORS: A.F. Budge. O.B.E., C.Eng .. F.I.C.E .. F.I.H.T .; Mrs J. Budge; 760Z Clearwater Parkway. Parad ise Valley , AZ 85Z53 



DATE RECEIVED: 5-14-90 

REPORT TO: Carole 0' Brien 

SUBMITTAL NO. 8310 

GD RESOURCES, INC. 
450 E. Glendale Ave. 

Sparks, Nv. 89431 
Tel. 702-358-9229 

Certificate of Analysis 

DATE REPORTED: 5-22-90 

CHARGE TO: A.F. Budge Mining 

P.O. No.: 

JOB NO.3499 

Sample oz/t oz/t 
~~~ ____________________ !3 _____________________ ~~ _____________________________ _ 

Jerome flux 0.360 1.934 

#6002 0.337 2.155 

0.337 2.175 

Average 0.345 2.088 

Jerome flux 0.217 2.409 

#6003 0.228 2.512 

0.200 2.091 

Average 0.215 2.337 

Due to coarse nature of samples submitted average of three 

assays also. r_eported. 



PHELPS DOOGE CORPORATION 
HIDALGO SMELTER 
JEROME (BUDGE) - FLUX 
PAYMENT SUMMARY WORKSHEET 
LOT #6005 

Silver 
Gold 

2.16 
0.254 

Metals Week HAY 11, 1990 

Silver (S/oz.) 
Gold (S/oz.) 

S5.01800 
S370.670 

Gross Deduction 

Si lver 287.95 66.66 
Gold ** 33.861 3.999 

NET Payable Rate Amount 

221.29 210.23 5.01800 1,054.93 
29.862 28.369 370.670 10,515.54 

........ _--_ .... _-
11,570.47 

Metals Week MAY 18, 1990 ~Iw-<.ld ~ 12 1"1177 
I . 

Silver (S/oz.) S5.04000 
Gold (S/oz.) S369.140 

Gross Deduction NET Payable Rate Amount 
--_ ... _----_ ... _-----------------------------------------------------------------------

Silver 994.70 230.26 764.44 n6.22 5.04000 3660.15 
Gold 116.970 11.697 105.273 100.009 369.140 36,917.32 

-----------
40,5n.47 

;s ho t.Jd- b<.. 419"12. 13 

Metals Week 

Silver (S/oz.) SO.OOOOO 
Gold (S/oz.) SO.OOO 

Gross Deduction NET Payable Rate Amount 
-----------------------------------------------------------------------------------

Sit ver 0.00 0.00 0.00 0.00 0.00000 0.00 
Gold 0.000 0.000 0.000 0.000 0.000 0.00 

-----------
0.00 



PENALTIES: 

Iron 
Lime 
Alunine 
Zinc 
Lead 
Arsenic 
Antimony 
Caaniun 
& Bisnuth 

total 
Chlorine 
Flourine 
Sil ica 

Contract 
Limit 

6.OX 
3.0% 
6.OX 
0.3% 
0.3% 
0.3% 

0.2% 
0.05% 
0.05% 

75.00% 

STATUS U = UMPIRE 

Actual 

3.50% 
0.30% 
0.70% 
0.00% 
0.00% 

0.000% 
0.000% 
0.000% 
0.000% 
0.000% 
0.000% 
0.000% 
92.80% 

TOTAL 

Penal ty 
Basis 

0.00% 
0.00% 
0.00% 
0.00% 
0.00% 
0.00% 

0.00% 
0.00% 
0.00% 
0.00% 

Less Penalties 

Less Assay Charges 

JEROME FLUX LOT #6005 

Penalty 
Applied 

so.oo 
0.00 
0.00 
0.00 
0.00 
0.00 

0.00 
0.00 
0.00 
0.00 

-----_._---
0.00 

0.00 

-------------
S52,147.94 

============= 



PHELPS DOOGE CORPORATION 
HIDALGO SMELTER SETTLED ASSAY AG - 2.160 
JEROME (BUDGE) - FLUX AU - 0.2540 
SUMMARY WORKSHEET-OLD CONTRACT 
LOT #6005 

DATE LOT CAR 10. GROSS TARE WET PERCENT DRY POUNDS OUNCES OUNCES 
RECEIVED* NO. WEIGHT WEIGHT POUNDS MOISTURE POUNDS COPPER S. LVER GOLD 

11-May-9O 6005 56119/0928 79710 24280 55430 3.9 53268 0 57.53 6.766 
11-May-9O 6005 56120/0929 80720 24330 56390 4.8 53683 0 57.98 6.818 
11-May-9O 6005 56121/0931 80260 24000 56260 5.2 53334 0 57.60 6.m 
11-May-9O 6005 56122/0927 80200 24340 55860 3.1 54128 0 58.47 6.874 
11-May-90 6005 56123/0930 78960 24180 54780 4.7 52205 0 56.38 6.630 
12-May-90 6005 56301/0932 79570 24350 55220 2.6 53784 0 58.09 6.831 
12-May-90 6005 56302/0936 80410 24240 56170 3.2 54373 0 58.72 6.905 
12-May-90 6005 56303/0933 80260 24350 55910 2.5 54512 0 58.87 6.923 
12-May-90 6005 56304/0934 78430 24420 54010 2.9 52444 0 56.64 6.660 
12-May-9O 6005 56305/0935 80300 24220 56080 2.7 54566 0 58.93 6.930 
14-May-9O 6005 56320/0938 79920 24350 55570 2.3 54292 0 58.64 6.895 " 14-May-90 6005 56321/0941 80080 24340 55740 1.4 54960 0 59.36 6.980 
14-May-9O 6005 , 56322/0939 80290 24450 55840 2.3 54556 0 58.92 6.929 
14-May-9O 6005 56323/0937 80270 24410 55860 3.1 54128 0 58.46 6.874 
14-May-9O 6005 56324/0940 80340 24210 56130 0.8 55681 0 60.14 7.072 
14-May-90 6005 56325/0942 79870 24200 55670 1.9 54612 0 58.98 6.936 
15-May-90 6005 56338/0947 80180 24310 55870 2.7 54362 0 58.71 6.904 
15-May-90 6005 56339/0944 80150 24350 55800 2.6 54349 0 58.70 6.902 
15-May-9O 6005 56340/0945 80050 24450 55600 2.5 54210 0 58.55 6.885 
15-May-9O 6005 56341/0948 78410 24220 54190 2.5 52835 0 57.06 6.710 
15-May-90 6005 56342/0946 79860 24220 55640 2.4 54305 0 58.65 6.897 
1S-May-9O 6005 56343/0943 79510 24430 55080 3.7 53042 0 57.29 6.736 

0 0.00 0.000 
0 0.00 {I.OOO 
0 0.00 0.000 
0 0.00 0.000 
0 0.00 0.000 
0 0.00 0.000 
0 0.00 0.000 
0 0.00 0.000 
0 0.00 0.000 
0 0.00 0.000 
0 0.00 0.000 

._----------------------------------------------------------------------------------------
T~TAL 1,757,750 534,650 1,223,100 2.90X 1,187,629 0 1,282.65 150.830 

========================================================================================== 

WET ORY DRY TONS 
POUNDS POUNDS 

Metals Week MAY 11, 1990 278,720 266,618 133.31 
Metals Week MAY 18, 1990 944,380 921,011 460.51 
Metals Week 0 0 0.00 

---------------------------------
1,223,100 1,187,629 593.82 ................................. 



;1 
( 

J 
I' 

" 

jf 

-.. 
• r·O ,: 

WHC - WJM 
~ ~- ,:.' CBM 

. '.- " .. " ,~~ 

" 

TLT . . RSP " 
. RDH .. ~ THC 
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P H E L P S DOD GEe 0 R P 0 RAT ION 
HID A L G 0 S MEL T E R 

JEROME FLUX 
ANALYSIS REPORT 

% 
LOT NUM CU 

.. AG AU % % % 
FE 

% 
OZ/TON OZ/TON SI02 AL203 CAO 

6005 0.300 2.030 0.269 91.000 1.100 3.900 0.700 

I . -~ . ' 

21-May-90 

% 
S . 

===========~===============~==~======================================= 

SHIPPER'S LD. % MOISTURE . LOT # 
--------------- ----------- -------

56119/0928 3.90 6005 
. 56120/0929 4.80 6005 
: 56121/0931 5.20 6005 
\ 56122/0927 3.10 6005 
56123/0930 4.70 6005 
56301/0932 2.60 6005 

' 56302/0936 3.20 6005 
~ 56303/0933 2.50 6005 

( .... ~ :. " 
. , 

\56304/0934 ~-:-- 2. 90 6005 
~6305/0935 ~~· ~-2. 70 6005 , 

/56320/0938 ":? ~-3o..:- 6005 
i56322/0939 . . '--=--
56321/0941 · 1.40 6005 
56323/0937 3.10 6005 

6324/0940 0.80 6005 
6325/0942 1.90 6005 
6338/0947 2.70 6005 

56339/0944 . 2.60 6005 
56340/0945 '2.50 6005 

6341/0948-
56342/0946 2.40 6005 
56343/0943- 3.70 6005 

". . ' ..... ,' . . 
------------------------------~-------------------~---~-------
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A.F. Budge (Mining) Limited 

4301 North 75th Street 
Suite 101 

Scottsdale. AZ 85251-3504 

(602) 945-4630 
FAX (602) 949-1737 

To: Randy Barnes 
Phelps Dodge Corporation 
Hidalgo Smelter 
Playas, New Mexico 88009 

From: A.F. Budge (Mining) Limited 
Scottsdale, Arizona 85251 

Date: May 24, 1990 

This letter will confirm the conversation we had recently 

A.F. Budge (Mining) Limited will accept your assay results for 

one (1) Jerome flux shipment: -

numbered 6005 

Sincerely, 

~Q.O·~ 
Carole A.O'Brien 

for: Ronald R. Short 
General Manager 

DIRECTORS: A.F. Budge. O.B.E .. C.Eng .. F.l.C.E .. F.l.H.T .; Mrs J. Budge; 7602 Clearwater Parkway. Paradise Valley. AZ 85253 



May 31, 1990 

Tami Thompson 
GD Resources, Inc. 
450 E. Glendale Avenue 
Sparks, Nevada 89431 

Dear Tami: 

f BUDGE '\ 
l, I 

A.F. Budge (Mining) Limited 

4301 :-";or t h 75th Stree t 
Suite 101 

Scottsdale. AZ 85251-3504 

(602) 945-4630 
FAX (602) 949-1737 

Would you please have the enclosed sample of Jerome 

flux, numbered 6007, analysed for gold and silver, and report 

the results at your earliest convenience via FAX. 

Thanks. 

encl.(l) 

Sincerely, 
/ 

C::::"~'- ' ''''''_-'-<....

Carole A. O'Brien 
Coordinator 

DIRECTORS: A.F. Bud~e. O.B.E .. C.Eng .. F.I.C.E .. F.I. H.T. ; \o1rs I. Budge; 7602 Clearwater Park ..... a y . Pa radise Valle y . AZ 85253 



Date Lot # To Loads Dry gold silver 
shipped tons oz/t oz/t 

January Chino 76 2,010.51 0.233 1.20 

February 3001 Hidalgo 24 531.91 0.279 2.03 
105.21 

3002 Hidalgo 16 426.38 0.228 1.66 

3003 Hidalgo 20 523.96 0.238 1.60 

3004 Hidalgo 5 132.79 0.201 1.47 

15 403.20 
March 4001 Hidalgo 10 267.83 0.201 1.47 

4002 Hidalgo 19 510.77 0.279 1.35 

4003 Hidalgo 15 133.30 0.239 1.43 
264.90 

4004 Hidalgo 30 405.47 0.257 3.68 
401.53 

4005 Hidalgo 20 395.72 0.265 2.05 
130.97 

4006 Hidalgo 15 398.63 0.279 1.92 

5001 Hidalgo 10 259.39 0.279 1.92 

April 5002 
s1 ~ 

524.92 0.278 1.64 Hidalgo /'S 20 

5003 Hidalgo 20 261.94 0.293 1. 73 
264.67 

5004 Hidalgo 20 524.92 0.327 3.13 

5005 Hidalgo 20 519.02 0.346 1. 76 

5006 Hidalgo 20 130.21 0.268 2.05 
395.88 

5007 Hidalgo 20 513.10 0.285 2.05 

6001 Hidalgo 

J 
132.76 0.285 2.05 

5' 
May 6002 Hidalgo 15 525.02 0.347 1.98 

6003 Hidalgo 10 131. 50 0.254 2.45 
133.02 

6004 Hidalgo 20 526.66 0.254 2.16 



r 
~I(~ 

a,03 ~ 6005 Hidalgo 22 0.269 

6006 Hidalgo U n 0.286 

6007 Hidalgo 30 0.249 

~ -J ~~~I 
}3 

Grade Grade 
Date Lot * To Loads Dry gold silver 

tons oz/t oz/t 

February 3001 Hidalgo 11 284.23 0.417 7.81 

March 4001 Hidalgo 20 512.40 0.378 6.49 
4002 Hidalgo 20 521.94 0.390 9.18 

April 5001 Hidalgo 24 492.67 0.1,24 1.71 
130.79 

5002 Hidalgo 10 337.61 0.187 3.47 
76.04 

April test Chino 20 507.56 0.383 7.95 

May 6001 Hidalgo 18 471.81 0.330 4.85 

6002 Hidalgo 21 544.99 0.494 12.44 

6003 Hidalgo 20 523.87 0.372 7.62 

6004 Hidalgo 21 538.34 0.487 11.97 

June 7001 Hidalgo 20 525.37 0.681 15.84 

7002 Hidalgo 19 499.75 0.700 14.78 

7003 Hidalgo 21 541.25 0.444 9.99 

7004 Hidalgo 23 592.48 0.505 13.10 

7005 Hidalgo 17 153.53 
285.23 0.530 8.91 

July 8001 Hidalgo 6 157.61 0.530 8.91 

8002 Hidalgo 18 475.90 0.490 10.33 

8003 Hidalgo 18 471.13 0.406 4.73 

8004 Hidalgo 18 473.38 0.304 4.61 



8005 Hidalgo 22 582.49 0.309 3.48 

8006 Hidalgo 30 795.09 0.494 7.91 

8007 

August & 9001 Hidalgo 16 419.51 0.792 4.19 

9002 Hidalgo 20 526.04 0.800 2.83 

9003 Hidalgo 16 428.26 0.539 3.35 

9004 Hidalgo 19 296.40 0.515 5.40 
213.26 

9005 Hidalgo 16 320.16 0.475 5.86 
105.90 

9006 
September& 10001 Hidalgo 20 104.83 0.210 2.11 

428.64 

10002 Hidalgo 8 108.69 0.189 2.17 
109.52 

10003 Hidalgo 20 107.93 0.214 2.31 
429.40 

10004 
October & 11001 Hidalgo 20 107.00 0.294 2.24 

322.04 
106.58 

11002 Hidalgo 20 537.52 0.331 1.91 

11003 Hidalgo 22 107.09 0.487 1.61 
483.87 

11004 Hidalgo 15 403.02 0.369 1.53 

11005 Hidalgo 20 267.28 0.332 1.90 
266.59 

11006 
November & 12001 Hidalgo . 20 404.72 0.211 1.60 

134.79 

12002 Hidalgo 24 509.36 0.361 2.20 
134.14 

12003 Hidalgo 14 377.52 0.324 1.50 

12004 Hidalgo 21 108.45 0.307 1. 50 
456.51 

12005 Hidalgo 19 269.24 0.224 1".62 
243.21 

12006 Hidalgo 8 108.48 0.165 1.40 
108.81 

December 13001 Hidalgo 12 324.24 0.165 1.40 

13002 Hidalgo 20 106.76 0.153 2.57 
425.85 

13003 Hidalgo 20 106.16 0.173 2.85 
426.26 

13004 Hidalgo 20 105.41 0.253 1.66 
424.42 

Totals 807 21,469 

Averages 0.384 
5.32 



p'helps 
iJ~8L Hidalgo Smelter, Playas, New Mexico 88009 • (505) 436-2211 

May 15, 1990 

Mr. Ron Short 
A. F. Budge Mining Limited 
4301 North 75th street 
suite 101 
Scottsdale, Arizona 85251-3504 

Dear Mr. Short, 

Enclosed please find the payment calculations on lots #6002. A wire 
transfer in the amount of $61,239 . 16 will be sent on Thursday, May 
17, 1990. 

If you should have any questions, please contact Randy Barnes at 
(505) 436-2211, extension 221. 

Sincerely, 

~ 
/' R. Casillas 

Assistant Branch Controller 

RC:RCB:ls 
Enclosures 



May 25, 1990 

Tami Thompson 
GD Resources, Inc. 
450 E. Glendale Avenue 
Sparks, Nevada 89431 

Dear Tami: 

A.F. Budge (Mining) Limited 

4301 North 75th Street 
Suite 101 

Scottsdale. AZ 85251·3504 

(602) 945·4630 
FAX (602) 949·1737 

Would you please have the enclosed 2 samples of Jerome 

flux, numbered 6005 and 6006, analysed for gold and silver, and 

report the results at your earliest convenience via FAX. 

Thanks. 

encls.(2) 

Sincerely, 

~~. 
Carole A. O'Brien 
Coordinator 

• 
DIRECTORS: A.F. Budge. O.B.E .• C.Eng .. F.l.C.E .• F.I.H.T. ; Mrs J. Budge: 7602 Clearwater Parkway. paradif e Valley. AZ 85253 

i 



rBUDCE' \, I 
A.F. Budge (Mining) Limited 

4301 North 75th Street 
Suite 101 

Scottsdale, AZ 85251-3504 

(602J 945-4630 
FAX (602J 949-1737 

To: Randy Barnes 
Phelps Dodge Corporation 
Hidalgo Smelter 
Playas, New Mexico 88009 

From: A.F. Budge (Mining) Limited 
Scottsdale, Arizona 85251 

Date: May 18, 1990 

This letter will confirm the conversation we had yesterday wherein 

A.F. Budge (Mining) Limited will accept your assay results for 

one (1) Jerome flux shipment: -

numbered 6004 

Sincerely, 

~CJN.;-Ua, D6~~ 
Carole A.O'Brien 

for: Ronald R. Short 
General Manager 

DIRECTORS: A.F. Budge. O.B.E. , C.Eng .. F.I.C.E .. F.I.H.T.; Mrs J. Budge; 7602 Clearwater Parkway. Paradise Valley . AZ 85253 



May 16, 1990 

Tami Thompson 
GD Resources, Inc. 
450 E. Glendale Avenue 
Sparks, Nevada 89431 

Dear Tami: 

f BUDGE \ 
\, I 

A.F. Budge (Mining) Limited 

4301 ~orth 75th Street 
Suite 101 

Scottsdale. AZ 85251-3504 

(602) 945-4630 
FAX (602) 949-1737 

Would you please have the enclosed sample of Jerome 

flux, numbered 6004, analysed for gold and silver, and report 

the results at your earliest convenience via FAX. 

Thanks. 

encl.(l) 

Sincerely, 

~~-
Carole A. O'Brien 
Coordinator 

DIRECTORS: A.F. Budge. O.B.E .. C.Eng., F.I.C.E .. F.I.H.T.; Mrs ,. Budge: 7602 Clearwater Parkway. Paradise Valley, AZ 85253 



A.F. Budge (Mining) Limited 

4301 North 75th Street 
Suite 101 

Scottsdale. AZ 85251-3504 

(602 J 945-4630 
FAX (602J 949-1737 

To: Randy Barnes 
Phelps Dodge Corporation 
Hidalgo Smelter 
Playas, New Mexico 88009 

From: A.F. Budge (Mining) Limited 
Scottsdale, Arizona 85251 

Date: May 10, 1990 

This letter will confirm the conversation we had today wherein 

A.F. Budge (Mining) Limited will accept your assay results for 

two (2) Jerome flux shipments: -

numbered 6002 and 6003 

Sincerely, 

_. (;Ci-l.-I:0., L~ c j,;_L~. i<-

Carole A.O'Brien 
for: Ronald R. Short 

General Manager 

DIRECTORS: A.F. Budge. O.B.E .. C.Eng .. F.I.C.E .. F.I.H .T .; Mrs J. Budlle; 7602 Clearwater Parkway. Paradise Valley , AZ 85253 



May 11, 1990 

Tami Thompson 
GD Resources, Inc. 
450 E. Glendale Avenue 
Sparks, Nevada 89431 

Dear Tami: 

f BUDCE' 
\ I 

A.F. Budge (Mining) Limited 

4301 ;\for t h 75th St reet 
Suite 101 

Scottsdale. AZ 85251-3504 

(602) 945-4630 
FAX (602) 949-1 7 3 i 

Would you please have the enclosed 2 samples of Jerome 

flux, numbered 6002 and 6003, analysed for gold and silver, and 

report the results at your earliest convenience via FAX. 

Thanks. 

encls.(2) 

Sincerely, 

~'C<.- L-&- u... 
Carole A. O'Brien 
Coordinator 

DIRECTORS: A.F. Bud l!e. O.B.E .. C.Eng .. F.LC.E .. F.LH.T .; Mrs J. Budge: 7602 Clearw a ter Parkwa y. Pa radise Va lle y. AZ 85253 



PHELPS-DODGE CORPORATION 
RECEVE.DAT PRINT OUT DATES: 01-Mar-90 THRU 01-May-90 

HIDALGO C 

1 
1 '.:. JEROME FLUX 

:====================~========================================~============ 

INBND RECV MAT. LOT 
REC DAY # DAY # CODE NUMBER 

- ---- ----e-y- ------- -------
1861 90060 90060 103 4001 

~ 1862 90()60 90060 103 4001 
_~ 1863 90060 90060 103 4001 

1867 90060 90060 103 4001 
1864 90060 90060 
1 r::"103 9()058 90060 

3- _ 1'.30'+ 90058 90060 
~1 1905 90058 90060 

1 '306 90058 90060 
1907 90058 90060 
1'321 90059 90060 
1922 90059 90060 

~ 1'323 9005'3 90060 
,z..¥ 1924 90059 90060 

1925 90059 90060 
1939 90060 90060 

1940 90060 90060 
~ 1941 90060 90060 
oL 1942 90060 90060 

1943 90060 90060 
1981 90061 90061 
1982 90061 90061 

~ OV 1983 90061 90061 
1984 90061 90061 
1985 90061 90061 
2044 90064 90064 

~/ 2045 90064 90064 
o~ 2046 90064 90064 

2047 '.30064 '30064 
2065 90065 90065 
2066 90065 90065 ~ 0" 2067 90065 90065 
2068 '30065 90065 
2063 90069 90065 
2097 90066 90066 

~ 2098 90066 90066 
V' 2099 90066 90066 

2100 90066 90066 
2101 90066 90066 
2136 90067 90067 
2137 90067 90067 

~ 
o~ 2138 90067 90067 

213 r:3 90067 90067 
2140 90067 90067 
2157 90068 90068 

~ 2158 90068 90068 
., 2159 90068 90068 

2160 90068 90068 
2161 90068 '30068 
2314 '30071 90071 

3{1- 2315 90071 90071 

103 
103 
103 
103 
103 
103 
103 
103 
103 
103 
103 
103 
103 
103 
103 
103 
103 
103 
103 
103 
103 
103 
103 
103 
103 
103 
103 
103 
103 
103 
103 
103 
103 
103 
103 
103 
103 
103 
103 
103 
103 
103 
103 
103 
103 
103 
103 

4001 
4001 
4001 
4001 
4001 
4001 
4001 
4001 
4001 
4001 
'+001 
4001 
4001 
4001 
4001 
i.OOl 
4001 
4001 
4001 
4001 
4001 
4002 
4002 
4002 
4002 
4002 
4002 
4002 
4002 
4002 
4002 
4002 
4002 
4002 
4002 
4002 
4002 
4002 
4002 
4002 
4003 
4003 
4003 
4003 
4003 
4003 
4003 

GROSS TARE NET % SHIPPER'S 
WEIGHT WEIGHT WEIGHT H20 ID NUMBER 

79120 23780 55340 1.30 55364/0621 
79020 24080 54940 2.30 55365/0620 
78~60 24010 54350 2.70 55366/0618 
78510 23930 54580 3.30 55370/0619 
78400 
78750 
79390 
77970 
79100 
79160 
79190 
79490 
79240 
79380 
79350 
79010 
78080 
79290 
79200 
78480 
79310 
79390 
79120 
79310 
78930 
79350 
79030 
79090 
77860 
79110 
79240 
79260 
79550 
78620 
79440 
78750 
79510 
79300 
79420 
78320 
786i.:::0 
78580 
7'3520 
7"7700 
79920 
78740 
79420 
79470 
79230 
79340 
78400 

i.::: 3930 
23950 
24100 
24030 
23940 
23840 
23780 
23900 
24000 
23910 
23880 
23830 
24040 
24100 
23970 
23950 
23910 
23920 
24060 
23980 
23820 
24050 
24250 
24120 
24050 
23910 
23980 
23890 
23840 
23880 
23860 
24020 
23'340 
23710 
23900 
23930 
24030 
24060 
23'340 
24100 
24050 
23930 
24100 
24080 
24190 
24020 
24190 

54470 
54800 
55i:::90 
53940 
55160 
55320 
55410 
55590 
55240 
55470 
55470 
55180 
5404 0 
55190 
55230 
54530 
55400 
55470 
55060 
55330 
55110 
55300 
54780 
54970 
53810 
55200 
55260 
55370 
55710 
54740 
55580 
54730 
55570 
55590 
55520 
54390 
54590 
54520 
55580 
53600 
55870 
54810 
5532(> 

55=~90 

55040 
55320 
54210 

1.90 55367/0622 
1.80 55385/0642 
2.60 55387-0625 
2.60 55386-0623 
2 . 00 55388-0627 
1.80 55384-0626 
1.80 55511 
3.70 55510-0632 
1.10 55509-0630 
3. 20 55508--0628 
2.40 55507-0629, 
2.00 55528/0636 
6.90 55527/0633 
1.80 55526/063=. 
2.10 55525/0634 
2.30 55524/0637 
2.80 55545/0642 
2.00 55546/0639 
2.50 55547/0640 
2.4() 55548/0638 
2.30 555'+9/0641 
1.00 55573-0643 
1.70 55571-0645 
2.00 555-'2-0644 
2.90 55570-0647 
2.10 55594/0648 
2.90 555'32/0650 
3.60 5559310649 
3.40 55591/0651 
2.30 55586/0646 
1.70 55710 
2.80 55711 
i~. 30 55709 
1.80 55712 
2.00 55713 
2.40 55730 
1.50 55731 
2.2() 55732 
2.50 55733 
1. 20 55734 
3.60 55754/0666 
3.90 55755/0665 
4. 40 55756/066;;,~ 
2.90 55757/0663 
3.00 55758/066'+ 
2.50 55799/0670 
3.70 55798/0667 



HIDALGO E~ PHELPS-DODGE CORPORATION 
RECEVE.DAT PRINT OUT DATES: 01-Mar-90 THRU 01-May-90 111 

JEROME FLUX 15J 
=========================================================================~ I 

INBND RECV MAT. LOT GROSS TARE NET 
REC DAY # DAY # CODE NUMBER WEIGHT WEIGHT WEIGHT 

2316 '30071 90071 
':::317 90071 90071 
2318 90071 90071 
2 336 
2337 

90072 90072 
90072 90072 
'30072 90072 

~ 2339 90072 90072 l' 2340 '30072 '30072 
2350 90073 '30073 
2351 90073 '30073 
2352 90073 '30073 

3 2356 
( -R 

90073 90073 
90073 90073 
'30074 '30074 
90074 '30074 
90074 90074 
':30074 '30074 
90074 90074 

:; 

2357 
f:380 
2381 
L:~382 

/::)' 2383 
I 2384 

2408 90075 90075 
2409 '30075 90075 
2410 '30075 '30075 
2411 90075 90075 
2412 '30075 '30075 
2481 '30076 90076 
2482 '30076 90076 
2483 '30076 '30076 
2484 90076 90076 
2485 90076 '30076 
2582 '30078 '30078 
2583 90078 90078 
~~584 90078 90078 
2 585 '30078 '30078 
2581 90078 90078 
2 631 90079 90079 
2632 90079 90079 
2633 90079 90079 

103 4003 79110 24220 
103 4003 7'3420 24170 
103 4003 78'350 24200 
103 4003 7'3180 242'30 
103 4003 79220 24190 
103 4003 78900 24060 
103 4003 79430 24080 
103 4003 785'30 238'30 
103 4004 79860 24040 
103 4004 7'36'30 24250 
103 4004 79620 24170 
103 4004 79750 23920 
103 4004 79340 24100 
103 4004 7'3530 238'30 
103 4004 78510 23720 
103 4004 7'33'30 23930 

54890 
5525C) 
54750 
~i4B'30 

55030 
~i4840 

55350 
54700 
55820 
55440 
55450 
55830 
55240 
55640 
547'30 
55460 

103 4004 79250 24030 55220 
103 4004 79740 23'310 55830 
103 4004 79300 24050 55250 
103 4004 78'360 2 3960 55000 
103 4004 78330 23760 54570 
103 4004 7'34'30 23980 55510 
103 4004 79850 24030 55820 
103 4004 78200 2 3950 54250 
103 4004 79680 24050 55630 
103 4004 78460 24120 54340 
103 4004 78820 24010 54810 
103 4004 78700 23810 548'30 
103 4004 7'3760 24160 55600 
103 4004 7'3600 2 4320 55280 
103 4004 7'3600 24240 55360 
103 4004 79640 24010 55630 
103 4004 7'3710 24020 556'30 
103 4004 79720 24160 55560 
103 4004 79800 24250 55550 
103 4004 79830 24000 55830 
103 4004 79870 24310 55560 
103 4004 797'30 241'30 55600 
103 4005 78270 24250 54020 
103 4005 7'3200 24290 54910 

, 103 4005 78330 24070 54260 
L 2657 90080 90080 103 4005 79020 24290 54730 
1-' 

2634 '3007'3 9007'3 
2635 9007'3 '3007'3 
i.:::654 '30080 ':30080 
2655 90080 90080 
2656 '30080 90080 

2658 '30080 '30080 103 4005 79650 24360 55290 
2685 90081 '30081 103 4005 7'3740 24350 5 53'30 
2686 '30081 '30081 103 4005 7'3150 242'30 54860 
2687 '30081 '30081 103 4005 79650 24960 54690 

~~ 2688 90081 '30081 103 4005 79230 24070 55160 
2689 '30081 '30081 103 4005 79440 2 4310 5 5130 
2732 '30082 90082 103 4005 78910 24070 54840 

· 2733 90082 90082 103 4005 7'3930 25270 5 4660 
____ J....P-.L7~.3=4~9 ...... (......,)(.....,·)H'""'-;, ..... J--'-'3.>.!O-'-'()"-8 .... ,;;:,_-'1~O....,;-L> _-=4-'-'O.>.!()"-'!=i'---------'7~B ..... :....,~:=-_".(""-·) _ L-.:::J';;:' 4 ":i\"",."3c>..!() __ !"'i4 0;=-O 

I 

SHIPPER'S : 
H20 

3.80 
3.00 

10 NUJ'r1BER j 
---------------i 
55795/0668 I 

557'36/0671 
3.60 55797/0669 
4.40 54516 
3. 10 54517 
3.60 54518 
4.00 54519 
3.70 54520 
2.80 54533/0631 
2.70 54:::i34/067'3 
2.10 54535/0678 
1. 90 545 38/0680 
2.50 54539/0677 
2.30 54555/0686 
2.20 54556/0685 
2.70 545 57/0683 
1.90 54558/0684 
1. 90 54559/0682 
2.50 54577 
2.30 5 4579 
2.90 54578 
2.40 54580 
2.'30 54581 
3.50 54589/06'36 
4. 10 545'30/06'33 
3.'30 545'31/0694 
4. 10 54592/069i;:: 
3.40 5 4593/0695 
2.80 54609/0698 
2. 70 ~i4610/0699 

2.60 54611/039 7 
3.20 54612/0700 
2 .40 54608/0701 
2.70 54625/0706 
3.80 54626/0703 
2.80 54527/0705 
3.20 54628/0704 
2.80 5462'3/07 02 
4.40 54637/0711 
3. 1 0 ~,4638/0708 

3.30 54639/0710 
3.90 54640/0707 
3.'30 54641/0709 
3.40 54653/0714 
5.00 54654/0713 
2.40 54655/0716 
2.80 54656/0715 
4.50 54657/0712 
6. 10 54666/0720 
5 .70 5 4567/072 1 
jJ -lZJ-...L.l... __ 



o 
o 

o 
PHELPS-DODGE CORPORATlON 

o RECEVE.DAT PRINT OUT DATES: 01-Mar-'30 THRU 01-May-90 
JEROME FLUX 

HIDALGO 
11 

15 
==================================================================~====== 

() INBND RECV MAT. LOT GROSS TARE NET ~ SHIPPER'S 
REC DAY:I+ DAY # CODE NUMBER WEIGHT WEIGHT WEIGHT H20 10 NUMBER 

() 2735 90082 90082 
2736 90082 90082 
2754 '30083 '30083 o 2755 90083 90083 

"\... 2756 90063 90083 7., 
2757 90083 90083 

() 2756 90083 90083 

o 

o 

o 

o 

o 

o 

o 

o 

2830 90085 90085 
2831 '3(1085 90065 
2832 90085 900B5 
2833 90085 90085 
2834 90085 90085 
2853 90066 90086 
2854 90086 90086 
2855 90086 90086 
2856 90086 90086 
2857 90086 90085 
2919 90087 90087 
2920 90087 90087 
2921 90087 90CIS? 
2922 90087 90087 
2923 90087 90087 
2948 90088 90091 
2949 90088 90091 
2'350 90088 90091 
2951 90088 90091 
2952 90088 90091 
3005 90089 90091 
3006 9008'3 90091 
3007 90089 90091 
3008 90089 90091 
3009 90089 90091 
3058 90090 90091 
3059 90090 90091 

o ~, 
3060 90090 90091 
3061 90090 90091 
30&2 90090 90091 
3098 90092 90092 
3099 90092 90092 
3102 90092 90092 
3101 90082 90092 

o 

o 

o 

o 

o 

3100 90082 90092 
311& 90093 90093 
3117 90093 90093 
3118 90093 90093 
3119 90093 90093 
3120 90093 90093 
3 164 90094 90094 

1- 3165 90094 9009/4 0; 
316& 90094 900'34 
3169 90094 90094 

103 
103 
103 
103 
103 
103 
103 
103 
103 
103 
103 
103 
103 
103 
103 
103 
103 
103 
103 
103 
103 
103 
103 
103 
103 
103 
103 
103 
103 
103 
103 
103 
103 
103 
103 
103 
103 
103 
103 
103 
103 
103 
103 
103 
103 
103 
103 
103 
103 
103 
103 

4005 
4005 
4005 
40(J5 
4005 
4005 
4005 
4006 
4006 
4006 
4006 
4006 
4006 
4006 
4006 
4006 
4(106 
4006 
4006 
4006 
4006 
4006 
5001 
5001 
5001 
5001 
5001 
5001 
5001 
5001 
5001 
5001 
5002 
5002 
5002 
5002 
5002 
5002 
5002 
5002 
5002 
5002 
5002 
51..102 
5002 
5002 
5002 
5002 
501..12 
5002 
5002 

79500 24290 
79E.50 24360 
78930 25240 
78160 24270 
79000 24010 
79010 24250 
78600 24340 
78310 24220 
78380 23980 
793'30 24060 
78560 23920 
79970 25010 
79480 24000 
79721..1 24060 
79541..1 24130 
79860 25340 
79740 24010 
79330 24231..1 
79480 25280 
79330 24270 
79340 2371..10 
79640 23930 
79900 24341..1 
79641..1 26310 
79460 24250 
79650 24080 
80030 24230 
78500 25920 
77880 24310 
78051..1 24020 
78430 24180 
78920 24280 
78260 25550 
78320 23700 
78941..1 23970 
79750 24250 
79310 24180 
79260 25760 
79820 24070 
79210 24110 
79631..1 24180 
796'30 24240 
79540 25610 
78670 23890 
79720 24110 
79780 24050 
79910 24000 
78270 24080 
77990 24170 
78930 24060 
79610 2391 0 

55210 
55290 
53690 
53890 
54990 
5 4 760 
542(;0 
54090 
54400 
55330 
54640 
549E.O 
55480 
55660 
55410 
54520 
55730 
55100 
53200 
55060 
55640 
55710 
55560 
53330 
55210 
55570 
55800 
52580 
53570 
541..130 
54250 
54640 
52710 
54620 
54970 
55500 
55131..1 
53500 
55750 
55100 
55450 
55450 
53930 
54781..1 
55610 
55730 
55910 
54190 
53820 
54870 
557 0 0 

2 .80 54669/0717 
2.7054670/0719 
6.60 54674-0726 
4.00 54675-0723 
3.3054676-0725 
3.00 54677-0722 
0.90 54678-0724 
3.10 54687/0728 
1. BO 546B8/0730 
4.60 54689/(1729 
i=:.40 54690/0731 
3.60 54691/0727 
2.7054699/1..1733 
3.80 54700/0734 
3 .40 54701/0736 
4.10 54702/0732 
3.90 54703/0735 
3.31..1 54722-0738 
4.00 54721-0737 
2.60 54720-0739 
3.40 54719-0740 
3.60 547 18-0741 
3 . 60 54739/0744 
3.30 54740/0742 
8.7054738/0743 
4.10 54737/0745 
3.00 54736/0746 
4.40 54752-0747 
4.71..1 54751-0749 
5.11..1 54750-0751..1 
4.90 5474'3-0751 
5.5054748 
4.00 54763/752 
3.7054751/0755 
3.7054760/0754 
4.90 54759/0753 
3.90 54758/0756 
5.40 54782/757 
5.4054781/760 
5.00 54778/759 
2.50 54T19/761 
3.20 54780/758 
4.50 54791-0762 
4.7054790-1..1765 
5 . 00 54789-1..1764 
5.30 54788-0763 
3.80 54787-0766 
5.1054908/0758 
6.30 54910/1..1769 
2.70 54911/0771 
3.3054913/07 70 

PHELPS-DODGE CORPORATION 
RECEVE . DAT PRINT OUT 

HIDALGO 
o 

o 

o 

o 

o 

o 

o 

o 

o 

o 

o 

o 

o 

o 

o 

o 

o 

o 

o 

o 

o 

o 

DATES: t11-Mar-90 THRU 01-May-90 
JEROME FLUX 

INBND RECV MAT. LOT GROSS TARE NET " SHIPPER'S 
REC DAY # DAY # CODE NUMBER WEIGHT WEIGHT WEIGHT H20 ID NUMBER 

3170 90094 90094 
3206 90095 90095 
3207 90095 90095 

f 3208 90095 90095 
r;; 3209 90095 900'35 

3210 90095 90095 
3258 90096 90096 

/ 

3259 
3260 
3261 

90096 
90096 
90096 

'30096 
90096 
'30096 

at> 3262 90096 r~0095 
3270 90097 90097 
3271 90097 90097 

" -01 3272 90097 900'37 
9009'1 3273 90097 

3274 90097 90097 
3304 90099 90099 

1:.- 3305 90099 90099 
01 3306 90099 91..1099 

331..17 90099 900'39 
3308 90099 90099 
3339 90100 '30100 
3340 '30100 '30100 
3341 90100 90100 

~ ./ 3342 90100 90100 
,0 

3343 90100 90100 

-.' 
3365 90101 90101 
33tS6 90101 90101 
3357 9011..11 90101 
3368 91..1101 90101 
3369 90101 90101 
3438 90102 90102 
3439 '30102 90102 
3440 90102 90102 

~ 3441 90102 90102 
O. 

3442 90102 90102 
3458 90103 90103 

~ 3459 90103 90103 
I~ 3470 9011..13 90103 

3471 90103 90103 
3472 90103 '30103 
3508 90104 90104 
3509 90104 90104 

if- 3510 90104 90104 
{~ 3511 90104 90104 

3512 90104 90104 
3566 90106 90106 

'35579010690106 
1 356 B 90 1 0~ 9010G 
{Go 3569 90106 '301 0 6 

3570 90106 90106 

103 
103 
11..13 
103 
103 
103 
103 
11..13 
11..13 
11..13 
10 3 
103 
103 
103 
103 
103 
103 
103 
103 
103 
103 
103 
103 
103 
103 
103 
103 
103 
103 
103 
103 
103 
103 
103 
103 
103 
11..13 
103 
103 
103 
103 
11..13 
103 
103 
103 
103 
103 
103 
10 3 
10 3 
103 

5002 
5003 
5003 
5003 
5003 
5003 
5003 
5003 
5003 
5003 
5003 
5003 
5003 
5003 
5003 
51..103 
5003 
5003 
5003 
5003 
5003 
5004 
5004 
5004 
5004 
5004 
50(14 
5004 
5004 
5004 
5004 
5004 
5004 
5004 
5004 
5004 
5004 
5004 
5004 
5004 
50(14 
5005 
5005 
5005 
5005 
51..105 
5005 
501..15 
5005 
::'(11.>5 
5005 

79620 
78360 
79401..1 
78750 
79681..1 
78890 
78090 
79060 
79720 
79060 
78800 
78630 
79980 
80020 
78881..1 
79991..1 
80040 
79510 
79760 
79570 
79880 
79890 
79980 
79780 
79000 
79780 
81040 
79480 
78230 
80140 
7'3800 
79690 
79530 
79610 
79230 
79700 
78410 
79080 
78060 
79130 
79310 
80310 
80370 
80260 
80620 
80210 
80340 
80230 
8001 0 
20 .. ) 280 
80100 

25580 
24170 
24090 
24200 
23920 
25660 
24350 
24100 
24280 
24341..1 
25800 
24200 
24000 
25750 
24190 
24260 
24200 
24180 
24240 
2571..10 
24100 
24360 
25570 
24320 
24290 
24110 
27180 
23950 
24200 
24090 
24400 
24230 
24330 
24290 
24080 
27260 
24390 
24090 
24340 
27310 
24290 
24441..1 
24380 
52810 
24460 
24240 
24320 
2736 0 
24220 
2 44 1(1 
24490 

54040 
54190 
55310 
54550 
55760 
53230 
53740 
54960 
55440 
54720 
53000 
54430 
5 5980 
54270 
54690 
55730 
55840 
55430 
55520 
53970 
55780 
55530 
54410 
55461..1 
54710 
55670 
53860 
55530 
54030 
56050 
55400 
55460 
55200 
55320 
55150 
52440 
54020 
54990 
53720 
51820 
55020 
55870 
55990 
27450 
56160 
55970 
56020 
52870 
557'~O 

5::'~ /O 

55610 

3 . 20 54914/0767 
3.40 54926 
2 . 7054928 
4.20 54927 
3.7054929 
3 . 80 54930 
3.7054942 
4. 10 54943 
4.3054944 
4.20 54945 
4.50 54946 
4.0054956-0782 
3.7054955-0785 
3. 20 54954·~t1786 

3.11..1 54953-0783 
3.7054952-0784 
6.90 54974 
4.1054975 
4.20 54976 
4.3054977 
3.20 54978 
3.7054991 
3.40 54993 
2. 10 54992 
5.30 549'.34 
6.31..1 5 4995 
4.5055412/0797 
4.20 55411/0800 
2.'30 55409/0799 
3.90 55408/0801 
3.2055407/0798 
4.31..1 5:5426/0806 
4.20 55427/0804 
4.70 5 5428/0803 
3 . 6055429/0805 
3.3055430/0802 
2.3055444/0809 
1. 50 55443/0810 
3.3055442/0808 
3.20 55440/0807 
2.90 55441/0811 
2.7055450/ . 0814 
2 . 60 55451/0816 
2.10 55452/0812 
1.7055453/0813 
2 . 20 55454/0815 
3.7055469/0821 
3.30 5 5470/1..1819 
2.80 55471/0820 
I .dO ::1::'4 72 /081 7 
1.90 55473/0.818 

11 
15 

PHELPS-DODGE CORPORATION HIDALGO 
RECEVE . OAT PIUNT OUT DATES: 01-Mar-90 THRU 01-May-90 11 

JEROME FLUX 15 -o ===::::=== _==:c""===""================""""=====~==================================-

INBND RECV MAT. LOT GROSS TARE NET ::<. SHIPPER'S 
() REC DAY * DAY # CODE NUMBER WEIGHT WEIGHT WEIGHT H20 10 NUMBER 

o 

o 

o 

o 

o 

o 

o 

o 

o 

o 

o 

o 

o 

o 

o 

o 
o 

o 

o 

o 

o 

o 

o 

o 

o 

o 

o 

o 

o 

o 

o 

o 

o 

o 

o 

o 

o 

3615 '30107 '30107 
t 3616 90107 90107 
q 3617 90107 '30107 

3618 90107 90107 
3619 90107 90107 
3644 90108 

90108 
90108 
90108 

90108 
90108 
90108 
90108 

3645 
'-f 3646 
-- 3647 
,~ 

3648 90108 90108 
3699 90109 90109 
3700 90109 90109 

:±:- 3701 91..1109 9011..19 I' 3702 90109 90109 
3703 90109 90109 
378690111 90111 
3787 
3788 

"l.-' 3789 

90111 
90111 
90111 

3790 90111 

90111 
90111 
90111 
90111 

3813 90112 90112 
3814 90112 90112 

t 3815 90112 90112 
~~ 3816 90112 90112 

3818 90112 90112 
3866 90113 90113 
3867 90113 90113 
38689011390113 
3869 90113 90113 
3870 90113 90113 
3936 90114 91..1114 
3937 90114 90114 
3'338 90114 90114 
3939 90114 90114 
3942 90114 90114 
3958 

1, 3959 
9011590115 
90115 90115 

1,.. ... 3'36090115 '30115 
3961 90115 90115 
3962 90115 '30115 
3979 90116 90116 
3980 90116 90116 
3'381 90116 90116 
3982 90116 90116 
3983 90116 90116 
4041 901179011 7 
404.~ 90117 90117 
4(143 90117 '30117 
4045.}'3011 "' 90117 
4046'z190117 90117 
4086 90118 90121 

103 
11..13 
103 
103 
103 
103 
103 
103 
103 
103 
103 
103 
103 
103 
103 
103 
103 
103 
103 
103 
103 
103 
103 
103 
103 
103 
103 
103 
103 
103 
103 
103 
103 
103 
103 
103 
103 
103 
103 
103 
103 
103 
103 
11..13 
103 
103 
103 
103 
103 
103 
103 

PHELPS - DODGE CORPORATION 

5005 
5005 
5005 
5005 
5005 
5005 
5005 
5005 
5005 
5005 
5006 
5006 
5006 
5005 
5006 
5006 
5006 
5006 
5006 
5006 
5006 
5006 
5005 
5006 
5006 
5006 
5006 
5006 
5006 
5006 
5007 
5007 
5007 
5007 
5007 
501..17 
5007 
501..17 
5007 
5007 
5007 
500 7 
5007 
5007 
5007 
5007 
500'7 
5007 
5007 
5 007 
6001 

80320 
79530 
79910 
"18"1"10 
79590 
76700 
80050 
78980 
78700 
79780 
78770 
80460 
80160 
79680 
79200 
79600 
7'3670 
7B960 
77370 
79950 
75750 
7961..10 
801'30 
76820 
79450 
80270 
60130 
80070 
79510 
79610 
79390 
79970 
80430 
79460 
79371..1 
78960 
T13BO 
77570 
78780 
77670 
79561..1 
79830 
79630 
79760 
80030 
60110 
83160 
73190 
78990 
76610 
7 8740 

24050 
24130 
27170 
24170 
23960 
27250 
24290 
24290 
2411..10 
24270 
24500 
27460 
24430 
24430 
24270 
24430 
24220 
24210 
24/+70 
24400 
24380 
24360 
24480 
24460 
24220 
2 4400 
24420 
24400 
24480 
24210 
24400 
24460 
24391..1 
24090 
23970 
26900 
24240 
24120 
24220 
24050 
24300 
27111..1 
2441 0 
24351..1 
24330 
24260 
27220 
.:::411 0 
2 4330 
24280 
24430 

56270 
55400 
52740 
54600 
55630 
49450 
55760 
54690 
54600 
55510 
54270 
53000 
55730 
55250 
54930 
55170 
55450 
54750 
52900 
55550 
51370 
55240 
55710 
52360 
55230 
55870 
55710 
55670 
55030 
5541..10 
54991..1 
55511..1 
56040 
55370 
55400 
521..160 
53140 
53450 
54560 
53620 
55260 
52720 
55220 
55410 
55700 
5 5850 
55940 
55080 
54660 
52330 
5431 0 

3 . 50 55479/0826 
2.80 55481/0823 
3 . 00 55482/0824 
4.80 55483/0822 
2 . 1055484/0825 
4.70 55493/1..1829 
5.4055494/1..1831 
3.5055495/0828 
4.20 55497/0830 
4.7055800/0827 
5.20 55812/0836 
5 .4055813/0834 
3.80 55814/0833 
4.01..1 55815/0832 
5.1..10 55816/0835 
3.3055844/0840 
3 . 20 55645/0839 
3.1055848/838 
3.90 55847/837 
4.00 55845/841 
3 . 60 55856-0842 
4.20 55855 
5.3055854-0844 
4.40 55852-0846 
2.20 55853-0845 
2.40 55875/0851 
3.60 55876/0848 
3 .1055877/0847 
4.60 55878/084 9 
3.3055879/0850 
8 . 80 55897/0852 
7.60 55898/0853 
9. 10 55899/0856 
8 . 70 55900/0854 

10.60 55903/1..18553 
4.50 55919/860 
4.BO 55918/859 
3.60 55917/857 
4. 10 55916/861 
4.11..1 55915/858 
7.60 55939-0862 
8.31..1 55938-0865 
7.50 55936-0864 
7.0055935-0853 
7 . 20 55934-0866 
3.3055956/871 
4.00 55968/867 
3.10 5 5967/870 
2 .70 55953/869 
4.1055964/868 
3.105597 8/874 

HIDALGO 
RECEVE.DAT PRINT OUT DATES: 01-Mar-90 THRU 01-May-90 11 

15-

REC 
INBND RECV MAT. LOT 
DAY # DAY # CODE NUMBER 

-----~ ."j,.r;---
4087 90118 
4088 90118 
4089 90118 
4090 90118 
4175<!-90120 
41 76J f90 121..1 

90121 
90121 
90121 
90121 
91..1121 
90121 

4177 90121..1 90121 
4178 90120 
4179 90120., 
4223,:190121 
422410'flO 121 
4225 90121 

90121 
90121 
90121 
90121 
90121 

103 6001 
103 6001 
103 6001 
103~001 

103 6002 
103 6002 
103 6002 
103 6002 
103 6002 
103 61..11..12 
103 6002 
103 60':)2 

4226 90121 90121 11..13 
4231 90121 9012l%/103 

6002 
G002 

* + TOT A L S * * 
Te,tal net wei gMt (tOY,s) = 
Tc.tal net dry weight '"' 

Total le.ads ~ 26'3 

JEROME FLUX 

GROSS 
WEIGHT 

80150 
79820 
80050 
79370 
77990 
78520 
80390 
79370 
78320 
78420 
79130 
79000 

TARE 
WEIGHT 

24340 
27320 
24310 
24190 
24200 
27290 
24350 
24240 
24320 
24220 
27250 
24470 

79340 24300 
78110 24200 

7,364.9400 
7,103.2445 

NET 
WEIGHT 

55810 
~500 
55740 
55180 
53790 
51230 
56040 
55130 
54000 
54200 
51880 
54530 

" H20 
SHIPPER'S 
ID NUMBER 

2.7055977/876 
2.1055979/872 
4. 10 55980/873 
2.60 55981/875 
3.30 56009-0881..1 
2.6056008-0877 
1. 80 56007-1..1879 
3.00 55006-0881 
2.60 56005-0878 
2.7056030/885 
2.60 56031/882 
4.20 56029/884 

55040 3.60 56028/886 
53911..1 2 .4056033/883 


