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U. V.X. Production Statistics 
1990 

Number of trucks 

Dry tons shipped 

Grade: Gold 
Silver 

Ounces produced: Gold 
Silver 

Payable ounces: Gold 
Silver 

Recovery rate: Gold 
Silver 

Gold price 
Silver price 

Conversion ratio 

Gold payment 
Silver payment 
Other payments 

Penalties 

Totals 

Direct operating costs 

Shipping costs 

Operating Profit/(Loss) 

Total tons (ore) hoisted 
Total tons (waste) hoisted 

Total tons hoisted 

Operating cost per ton of ore 
Operating cost per ton hoisted 

Shipping cost per ton 

Total cost per ton of ore 

Cost per ounce sold 

Totals 
& Averages 

1,434 

37,824 

0.301 
1.73 

11,377 
65,398 

9,633 
44,266 

84.7% 
67.7% 

$383.31 
$4.82 

80 

$3,670,603.98 
$214,438.02 

$0.00 
($1,791.62) 

$3,883,250.38 

$1,371,320.93 

$1,199,065.91 

$1,312,863.54 

36,510 
4,854 

41,364 

$49.65 
$33.92 

$31. 73 

$81.38 

$293.62 



Hidalgo Smelter, Playas, New Mexico 88009 • (505) 436-2211 

December 28, 1990 

Mr. Ron Short 
A. F. BUDGE MINING LIMITED 
4301 North 75th St., Suite 101 
Scottsdale, Arizona 85251-3504 

Dear Mr . Short, 

Enclosed please find the payment calculations on Jerome Flux lot #13003. 
Our wire transfer in the amount of $28,720.00 was wired to you on this 
date (12-28-90). 

If you should have any questions, please contact Krystal Donelson at 
(505) 436-2211, e x tention 247. 

Sincerely, 

Z~ <. Casillas 
Assistant Branch Controller 

RC:SDS:las 
Enclosures 

RECEIVED JAN Z 1991 



PHELPS DODGE MINING COMPANY 
HIDALGO SMElTER 
JEROME (BUDGE) - FLUX 
SUMMARY WORKSHEET-OLD CONTRACT 
LOT #13003 

Metals ~eek DECEMBER 14, 1990 

Silver (S/oz.) 
Gold (S/oz.) 

Gross 

Silver 217.48 
Gold ** 88.876 

Metals ~eek 

Silver (S/oz.) 
Gold (S/oz.) 

Gross 

Silver 0.00 
Gold 0.000 

Metals ~eek 

Silver (S/oz.) 
Gold (S/oz.) 

Gross 

Si lver 0.00 
Gold 0.000 

PENALTIES: 

Iron 
lime 
A llll1i na 
Zinc 
Lead 
Arsenic 
Antimony 
Caanium 
& Bismuth 

total 
Chlorine 
Flourine 
Sil ica 

$4.01400 
S372.450 

Deduction 

104.56 
8.888 

SO.OOOOO 
SO.OOO 

Deduction 

0.00 
0.000 

SO.OOOOO 
SO.OOO 

Deduction 

0.00 
0.000 

Contract 
limit 

6.0% 
3.0% 
6.0% 
0.3% 
0. 3% 
0.3% 

0.2% 
0.05% 
0.05% 

75.00% 

NET Payable Rate Amount 

112.92 107.28 4.01400 430.62 
79.988 75.989 372.450 28,302.10 

-----------
28,732.72 

NET Payable Rate Amount 

0.00 0.00 0.00000 0.00 
0.000 0.000 0.000 0.00 

----- ......... - ..... 

0.00 

NET Payable Rate Amount 

0.00 0.00 0.00000 0.00 
0.000 0.000 0.000 0.00 

-----------
0.00 

Actual Penalty Penalty 
Basis Appl ied 

4.40% 0.00% SO.OO 
0.10% 0.00% 0.00 
4.20% 0.00% 0.00 
0.00% 0.00% 0.00 
0.00% 0.00% 0.00 

0.000% 0.00% 0.00 
0.000% 
0.000% 
0.000% 
0.000% 0.00% 0.00 
0.000% 0.00% 0.00 
0.000% 0.00% 0.00 
87.30% 0.00% 0.00 

------ ... ----
Less Penalties 0.00 
Less Assay Charges 0.00 

----------_ ...... 
TOTAL JEROME FLUX LOT #13003 S28,732.72 

============= 



PHELPS DODGE MINING COMPANY 
HIDALGO SMELTER 
JEROME (BUDGE) - FLUX 
SUMMARY WORKSHEET-OLD CONTRACT 
LOT #13003 

DATE LOT CAR ID. 
RECEIVED* NO. 

10-Dec-90 13003 59298-1905 
10-Dec-90 13003 59297-1904 
10-Dec-90 13003 59296-1901 
10-Dec-90 13003 59295-1903 
10-Dec-90 13003 59294-1898 
10-Dec-90 13003 59293· 1900 
10-Dec-90 13003 59291-1899 
10-Dec-90 13003 59292-1902 

TOTAL 

Metals Week DECEMBER 14, 1990 
Metals Week 
Metals Week 

SETTLED ASSAY AG - 1.040 
AU - 0.4250 

GROSS TARE WET PERCENT DRY POUNDS OUNCES OUNCES 
WEIGHT WEIGHT POUNDS MOISTURE POUNDS COPPER SILVER GOLD 

79010 25010 54000 3.5 52110 0 27. 10 11.074 
77920 25570 52350 2.1 51251 0 26.65 10.891 
79530 24400 55130 3.9 52980 0 27.55 11.258 
79540 24240 55300 4.9 52590 0 27.36 11.175 
78500 24500 54000 3.2 52272 0 27.18 11.108 
78200 24420 53780 2 52704 0 27. 41 11.200 
79620 24460 55160 4.4 52733 0 27.42 11.206 
78330 24470 53860 4.2 51598 0 26.83 10 .965 

0 0.00 0.000 
0 0.00 0.000 
0 0.00 0.000 
0 0.00 0.000 
0 0.00 0.000 
0 0.00 0.000 
0 0.00 0.000 
0 0.00 0.000 
0 0.00 0.000 
0 0.00 0.000 
0 0.00 0.000 
0 0.00 0.000 
0 0.00 0.000 
0 0.00 0.000 
0 0.00 0.000 
0 0.00 0.000 
0 0.00 0.000 
0 0.00 0.000 
0 0.00 0.000 
0 0.00 0.000 

630,650 197,070 433,580 3.54% 418,238 o 217.49 88.877 
========================================================================================== 

WET 
POUNDS 

433,580 
o 
o 

433,580 

DRY 
POUNDS 

418,238 
o 
o 

418,238 

DRY TONS 

209 . 12 
0. 00 
0.00 

209.12 
================================= 



.; . " ... 

WHCWJM 
~ CBM 

TLT RSP 
RDH THC 

% 
LOT NUM CU 

13003 0.220 

P H E L P S DOD G E COR P 0 RAT ION 
HID A L G 0 S MEL T E R 

JEROME FLUX 
ANALYSIS REPORT 

l3-Dee-90 

AG AU % % % % % 
OZ/TON OZ/TON SI02 AL203 FE CAO S 

1.040 0.425 87.300 4.200 4.400 0.100 

j ====================================================================== 
SHIPPER'S I.D. % MOISTURE LOT # 

--------------- ----------- -------
59298-1905 3.50 13003 
59297-1904 2.10 13003 
59296-1901 3.90 13003 
59295-1903 4.90 13003 
59294-1898 3.20 13003 
59293-1900 2.00 13003 
59291-1899 4.40 13003 
59292-1902 4.20 13003 

.\ ., 

J 

) 



Hidalgo Smelter, Playas, New Mexico 88009 • (505) 436-2211 

December 19, 1990 

Mr. Ron Short 
A. F. Budge Mining Limited 
4301 North 75th Street 
suite 101 
Scottsdale, Arizona 85251-3504 

Dear Mr. Short, 

Enclosed please find the payment calculations on Jerome Flux lot 
#13002. Our wire transfer in the amount of $73,249.23 was wired to 
you on Thursday, December 20, 1990. 

If you should have any questions, please contact Krystal Donelson 
at (505) 436-2211, extension 247. 

Sincerely, 

R. Casillas 
Assistant Branch Controller 

RC:RCB:ls 
Enclosures 



PHELPS DODGE MINING COMPANY 
H IDALGO SMELTER 
JEROME (BUDGE) - FLUX 
SUMMARY WORKSHEET-OLD CONTRACT 
LOT #13002 

Metals Week DECEMBER 7, 1990 

Silver (S/oz_) 
Gold (S/oz.) 

Si lver 
Gold ** 

Metals Week 

Silver (S/oz.) 
Gold (S/oz.) 

Silver 
Gold 

Metals Week 

Silver (S/oz.) 
Gold (S/oz.) 

Gross 

937.61 
220.874 

Gross 

0.00 
0.000 

Gross 

$4.12700 
S375.010 

Deduction 

314.64 
22.087 

so.ooooo 
so.ooo 

Deduction 

0.00 
0.000 

so.ooooo 
SO.OOO 

Deduction 

NET Payable Rate Amount 

622.97 591.82 4.12700 2,442.44 
198.787 188.847 375.010 70,819.51 

---_ ......... _ ... .. 

NET Payable Rate Amount 

0.00 0.00 0.00000 0.00 
0.000 0.000 0.000 0.00 

--- - ------ ... 

NET Payable Rate Amount 
---_ ...... _---_ .. _--- ...... _-_ ... _------------------- - -------_ .... ----- - -- ---- ------- - ----- ----

Silver 0.00 0. 00 0.00 0.00 0.00000 0.00 
Gold 0.000 0.000 0.000 0.000 0.000 0.00 

-- - -- .. -----

PENALTIES: Contract Actual Penal ty Penal ty 
limit Basis Appl ied 

Iron 6.0% 4.70% 0.00% SO.OO 
lime 3.0% 0.20% 0.00% 0.00 
Alumina 6.0% 1.90% 0.00% 0.00 
Zinc 0.3% 0.00% 0.00% 0.00 
Lead 0.3% 0.00% 0.00% 0.00 
Arsenic 0.3% 0.000% 0.00% 0.00 
Antimony 0.000% 
Cadnium 0.000% 
& BislllJth 0.000% 

total 0.2% 0.000% 0.00% 0.00 
Chlorine 0.05% 0.000% 0.00% 0.00 
Flourine 0.05% 0.000% 0.00% 0.00 
Sit i ca 75.00% 88.90% 0.00% 0.00 

-----_ .. _---
Less Penalties 
Less Assay Charges 

TOTAL JEROME FLUX LOT #13002 

73,261 . 95 

0.00 

0.00 

0.00 
0.00 

-------------
$73,261.95 

============= 



PHELPS DODGE MINING COMPANY 
HIDALGO SMELTER SETTLED ASSAY AG - 1.490 
JEROME (BUDGE) - FLUX AU - 0.3510 
SUMMARY WORKSHEET-OLD CONTRACT 
LOT #13002 

DATE LOT CAR 10. GROSS TARE WET PERCENT DRY POUNDS OUNCES OUNCES 
RECEIVED* NO. WEIGHT WEIGHT POUNDS MOISTURE POUNDS COPPER SILVER GOLD 

04-Dee-90 13002 59199/1879 79520 24250 55270 4.5 52783 0 39.32 9.264 
04-Dee-90 13002 59200/1877 79750 24330 55420 4.1 53148 0 39.60 9.328 
04-Dee-90 13002 59201/1878 79420 24480 54940 3.8 52852 0 39.38 9.276 
04-Dee-90 13002 59202/1875 78950 24980 53970 3.2 52243 0 38.93 9.169 
04-Dee-90 13002 59203 78940 25660 53280 4.6 50829 0 37.87 8.921 
04-Dee-90 13002 59204/1874 78750 24480 54270 4.2 51991 0 38.73 9.124 
04-Dee-90 13002 59205/1880 79010 25530 53480 3.9 51394 0 38.29 9.020 
04-Dee-90 13002 59206/1881 79410 24980 54430 3.9 52307 0 38.97 9.180 
05-Dee-90 13002 59224/1883 79770 24440 55330 2.8 53781 0 40.07 9.439 
05-Dee-90 13002 59225/1886 79410 24490 54920 4 52723 0 39.28 9.253 
05-Dee-90 13002 59226/1884 79320 29530 49790 4.3 47649 0 35.50 8.362 
05-Dee-90 13002 59227/1887 79790 24320 55470 3.1 53750 0 40.04 9.433 
05-Dee-90 13002 59228/1885 79840 24390 55450 3.7 53398 0 39.78 9.371 
05-Dee-90 13002 59231/1882 79500 24520 54980 2.7 53496 0 39.86 9.389 
05-Dee-90 13002 59232/1888 79550 25560 53990 3.5 52100 0 38.82 9.144 
05-Dee-90 13002 59233/1889 79700 25030 54670 1.8 53686 0 40.00 9.422 
06-Dee-90 13002 59260-1896 78570 25710 52860 3.4 51063 0 38.04 8.962 
06-Dee-90 13002 59259-1897 79460 25000 54460 3.4 52608 0 39.19 9.233 
06-Dee-90 13002 59258-1892 79000 24410 54590 3.6 52625 0 39.21 9.236 
06-Dec-9O 13002 59257-1894 78540 24480 54060 1.8 53087 0 39.55 9.317 
06-Dee-90 13002 59256-1890 79590 24510 55080 4.5 52601 0 39.19 9.232 
06-Dee-90 13002 59255-1891 79660 24400 55260 3.1 53547 0 39.89 9.398 
06-Dee-90 13002 59254-1893 78630 24370 54260 4.1 52035 0 38.77 9.132 
06-Dee-90 13002 59253-1895 79590 24260 55330 4.5 52840 0 39.37 9.273 

0 0.00 0.000 
0 0.00 0.000 
0 0.00 0.000 
0 0.00 0.000 

----------------------------------------------------------------------------------.-------
TOTAL 1,903,670 598,110 1,305,560 3.60% 1,258,536 0 937.62 220.874 

========================================================================================== 

WET DRY DRY TONS / 

POUNDS POUNDS 

Metals Week DECEMBER 7, 1990 1,305,560 1,258,536 629.27 
Metals Week 0 0 0.00 
Metals Week 0 0 0.00 

---------------------------------
1,305,560 1,258,536 629.27 

================================= 



l 
~ , . -

WHC WJM 
RC CBM 
TLT RSP 
RDH THC 

P H E L P S DOD G E COR P 0 RAT ION 
HID A L G 0 S MEL T E R 

JEROME FLUX 
ANALYSIS REPORT 

13-Dee-90 

% AG AU % % % % % 
) LOT NUM CU OZ/TON OZ/TON 5102 AL203 FE CAO S 

i;~~2---~~2i~---i~~9~7-~~;~i -~~~9~~---i~9~~~--~~;~?--~~2~~~----------------

====================================================================== 

SHIPPER'S LD. % MOISTURE LOT # 
--------------- ----------- -------

59199/1879 4.50 13002 

"j 59200/1877 4.10 13002 
59201/1878 3.80 13002 
59202/1875 3.20 13002 

~ 59203 4.60 13002 
59204/1874 4.20 13002 
59205/1880 3.90 13002 

;} 59206/1881 
59224/1883 2.80 13002 
59225/1886 4.00 13002 

:) . 59226/1884 4.30 13002 
59227/1887 3.10 13002 
59228/1885 3.70 13002 

1 59231/1882 2.70 13002 
59232/1888 3.50 13002 
59233/1889 1. 80 13002 

,.. 
:@ 59260-1896 3.40 13002 

59259-1897 
59258-1892 3.60 13002 
59257-1894 1.80 13002 
59256-1890 4.50 13002 
59255-1891 3.10 13002 
59254-1893 4.10 13002 
59253-1895 4.50 13002 

---- ------ -------------------- - -------------------------------

J 

} 



Hidalgo Smelter, Playas, New Mexico 88009 • (505) 436-2211 

December 14, 1990 

Mr. Ron Short 
A. F. Budge Mining Limited 
4301 North 75th Street 
Suite 101 
Scottsdale, Arizona 85251-3504 

Dear Mr. Short, 

Enclosed please find the payment calculations on Jerome Flux lot 
#13001. Our wire transfer in the amount of $83,366.53 was wired to 
you on Thursday, December 13, 1990. 

If you should have any questions, please contact Krystal Donelson 
at (505) 436-2211, extension 247. 

Sincerely, 

~~d"/ ?~ :./ 

",- ~~;/.;;-;.:::--;;:> 
R. Casillas 
Assistant Branch Controller 

RC:RCB:ls 
Enclosures 



PHELPS DODGE MINING COMPANY 
HIDALGO SMELTER 
JEROME (BUDGE) - FLUX 
SUMMARY WORKSHEET-OLD CONTRACT 
LOT #13001 

Metals Week DECEMBER 7, 1990 

Silver ($/oz.) 
Gold ($/oz.) 

Si lver 
Gold ** 

Metals Week 

Sil ver ($/oz.) 
Gold ($/oz.) 

Si lver 
Gold 

Metals Week 

Silver ($/oz.) 
Gold ($/oz.) 

Gross 

719.81 
255.038 

Gross 

0.00 
0.000 

Gross 

$4.12700 
$375.010 

Deduction 

310.27 
25.504 

$0.00000 
$0.000 

Deduction 

0.00 
0.000 

$0.00000 
$0.000 

Deduction 

NET Payable Rate Amount 

409.54 389.07 4.12700 1,605.69 
229.534 218.057 375.010 81,m.56 

-----------

NET Payable Rate Amount 

0.00 0.00 0.00000 0.00 
0.000 0.000 0.000 0.00 

----- ... -----

NET Payable Rate Amount 
------------------------------------------------------------------------- .. ---------

Silver 0.00 0.00 0.00 0.00 0.00000 0.00 
Gold 0.000 0.000 0.000 0.000 0.000 0.00 

-----_ .. _- .. -

PENALTIES: Contract Actual Penalty Penalty 
Limit Basis Appl ied 

Iron 6.0% 4.90% 0.00% $0.00 
Lime 3.0% 0.20% 0.00% 0.00 
Alunina 6.0% 1.40% 0.00% 0.00 
Zinc 0.3% 0.00% 0.00% 0.00 
Lead 0.3% 0.00% 0.00% 0.00 
Arsenic 0.3% 0.000% 0.00% 0.00 
Antimony 0.000% 
Caciniun 0.000% 
& Bismuth 0.000% 

total 0.2% 0.000% 0.00% 0.00 
Chlorine 0.05% 0.000% 0.00% 0.00 
Flourine 0.05% 0.000% 0.00% 0.00 
Sit i ca 75.00% 86.20% 0.00% 0.00 

-----------
Less Penalties 
Less Assay Charges 

TOTAL JEROME FLUX LOT #13001 

83,379.25 

0.00 

0.00 

0.00 
0.00 

----------_ .. -
$83,379.25 

============= 



PHELPS DODGE MINING COMPANY 
HIDALGO SMELTER SETTLED ASSAY AG - 1.160 
JEROME (BUDGE) - FLUX AU - 0.4110 
SUMMARY UORKSHEET-OLD CONTRACT 
LOT #13001 

DATE LOT CAR 10. GROSS TARE WET PERCENT DRY POUNDS OUNCES OUNCES 
RECEIVED· NO. WEIGHT WEIGHT POUNDS MOISTURE POUNDS COPPER SILVER GOLD 

01-Dec-90 13001 59134/1851 78770 24320 54450 5.4 51510 0 29.88 10.586 
01-Dec-90 13001 59135/1855 79380 24190 55190 7 51327 0 29.77 10.548 
01-Dec-90 13001 59136/1853 79610 24250 55360 5.2 52481 0 30.44 10.785 
01-Dec-90 13001 59137/1854 78560 24910 53650 6.5 50163 0 29 . 11 10.309 
01-Dec-90 13001 59138/1852 78490 24240 54250 5.1 51483 0 29.86 10.580 
01-Dec-90 13001 59139/1850 78430 24390 54040 5.8 50906 0 29.53 10.461 
01-Dec-90 13001 59140/1856 77770 25450 52320 6 49181 0 28.53 10.107 
01-Dec-90 13001 59141/1857 78640 24980 53660 6.3 50279 0 29.16 10.332 
01-Dec-90 13001 59160/1859 79520 24470 55050 4.5 52573 0 30.49 10.804 
01-Dec-90 13001 59162/1863 79880 24350 55530 5.1 52698 0 30.57 10.829 
01-Dec-90 13001 59163/1861 79240 24430 54810 2.7 53330 0 30.93 10.959 
01-Dec-90 13001 59161/1858 79720 24550 55170 4.7 52577 0 30.50 10.805 
01-Dec-90 13001 59167-1865 79700 25190 54510 3.9 52384 0 30.38 10.765 
01-Dec-90 13001 59166-1864 79250 25620 53630 3.6 51699 0 29.99 10.624 
01-Dec-90 13001 59165-1860 78630 24440 54190 4.6 51697 0 29.98 10.624 
01-Dec-90 13001 59164-1862 79610 25180 54430 3.5 52525 0 30.47 10.794 
03-Dec-90 13001 59182/1871 79600 24230 55370 5 52602 0 30.51 10.810 
03-Dec-90 13001 591833/1869 79590 24270 55320 4.8 52665 0 30.55 10.823 
03-Dec-90 13001 59181/1866 79200 24430 54770 4.6 52251 0 30.31 10.738 
03-Dec-90 13001 59184/1870 79280 25060 54220 5.1 51455 0 29.84 10.574 
03-Dec-90 13001 59185/18687 79430 25660 53770 6.7 50167 0 29.10 10.309 
03-Dec-90 13001 59187/1873 79390 25000 54390 4.3 52051 0 30.19 10.697 
03-Dec-90 13001 59186/1872 79370 25500 53870 4.9 51230 0 29.71 10.528 
03-Dec-90 13001 59188/1867 79650 24350 55300 6.3 51816 0 30.05 10.648 

0 0.00 0.000 
0 0.00 0.000 
0 0.00 0.000 
0 0.00 0.000 

--------------------------- --------------- -------- -------- --------------------------------
TOTAL 1,900,710 593,460 1,307,250 5.06% 1,241,050 0 719.82 255.037 

========================================================================================== 

WET DRY DRY TONS 
POUNDS POUNDS 

Metals Week DECEMBER 7, 1990 1,307,250 1,241,050 620.53 
Metals Week 0 0 0.00 
Metals Week 0 0 0.00 

---------------------------------
1,307,250 1,241,050 620.53 

================================= 



WHC WJM 
RC CBM 
TLT RSP 
RDH THC 

P H E L P S DOD G E COR P 0 RAT ION 
HID A L G 0 S MEL T E R 

JEROME FLUX 
ANALYSIS REPORT 

09-Dec-90 
---------%-;~---AG-7----AU-- ----%--~--%-------%-~-----%--------%------------ . 

LOT NUM CU OZ/TON OZ/TON SI02 AL203 FE CAO S 

13001 0.120 1.160 0.411 88.700 1.400 4.900 0.200 

--------------------------------------------------------------------------------------------------------------------------------------------

SHIPPER I S I. D. 

59134/1851 
59135/1855 
59136/1853 
59137/1854-
59138/1852/ 
59139/1850 
59140/1856 
59141/1857-
59160/1859 
59162/1863 
59163/1861 
59161/1858 
59167-1865 
59166-1864 
59165-1860 
59164-1862 
59182/1871 
591833/1869 
5918111866 
59184/1870 
59185/18687 
59186/1872 
59188/1867 
59187/1873 

% MOISTURE 

5.40 
7.00 
5.20 
6.50 
5.10 
5.80 
6.00 
6.30 
4.50 
5.10 
2.70 
4.70 
3.90 
3.60 
4.60 
3.50 
5.00 
4.80 
4.60 
5.10 
6.70 
4.90 
6.30 
4.30 

LOT # 

13001 
13001 
13001 
13001 
13001 
13001 
13001 
13001 
13001 
13001 
13001 
13001 
13001 
13001 
13001 
13001 
13001 
13001 
13001 
13001 
13001 
13001 
13001 
13001 



v GO RESOURCES 
A member of the 

Orion Corporation Group ." - IN ·" --" . • 

Certificate of Analysis 

DATE RECIEVED: 12-26-90 DATE REPORTED: 12-27-90 

REPORT TO: Carole O'Brien CHARGE TO: A.F. Budge Mining 

SUBMITTAL NO: P.O. NO: 

450 E. Glendale Avenue 
Sparks Nevada 89431 
Telephone (702) 358-9229 
FAX (702) 358-9275 

JOB NO: 182 

----------------- - ---------o~7t--------------------oz/t--------------------­
Sample 

Au Ag 
No. 
----------------------------------------------------------------------------

Jerome flux 0.415 1. 036 

#13003 0.417 1.058 

0.419 1.085 

DIRECTORS: S. J. Kay (President/Treasurer) 



GO RESOURCES 
A member of the 

Orion Corporation Group 

DATE RECIEVED: 12-17-90 

REPORT TO: Carole O'Brien 

SUBMITTAL NO: 

, . IN. "" '~-" 

Certificate of Analysis 

DATE ilEPORTED: 12-18-90 

CHARGE TO: A.F. Budge Mining 

P.O. NO: 

450 E. Glendale Avenue 
Sparks Nevada 89431 
Telephone (702) 358-9229 
FAX (702) 358-9275 

JOB NO: 161 

s~~~i~----------------------;;it----------------~ilt------------------------

Au Ag 
No. 

Jerome flux 0.341 1.465 

#13002 0.340 1.537 

0.337 1. 367 

(l~ 
DIRECTORS: S. J. Kay (President/Treasurer) K, P. McNamara (Vice President Production I Secretary) 



GD RESOURCES 
A member of the 

Orion Corporation Group 

DATE RECIEVED: 12-14-90 

REPORT TO: Carole O'Brien 

SUBMITTAL NO: 

IN -. ~ ,. 
- • _ _ .r": ~ .. : J. _/, 

Certificate of Analysis 

DATE ~ EPORTED: 12-18-90 

CHARGE TO: A.F . Budge Mining 

P. O. NO: 

450 E. Glendale Avenue 
Sparks Nevada 89431 
Telephone (702) 358-9229 
FAX (702) 358-9275 

JOB NO: 154 

----------------------------------------------------------------------------
Sample 

No. 

oz/t 
Au 

oz/t 
Ag 

----------------------------------------------------------------------------

Jerome flux 0.425 1.089 

#13001 0.417 1.037 

0.421 1. 022 

c1~ 
DIRECTORS: S. J. Kay (President/Treasurer) K. P. McNamara (Vice President Production/Secretary) 



A ma.nbar of thf'1 
Orion Corpora1ion Group 

GO RESOUR 

Certificate of Analysis 

I 
j 

450 E. GJar.dalejAvenue 
Sparks Neliada $9431 
Telephone (702) '358-922S 
FAX (102) 35S·927S 

i 
I 
I , 

DATE RECIEVED: 12-26~90 DATE 2EPORTED: 12-27-90 JOB NO: 1821 

REPORT TO: Carole O'Brien CHARGE TO; A.F. Budge Mining 

SUBMtTTAL NO: 

Sample 

No. 

.} e rom e flu 11: 

#13003 

CIf=!FCTORS 
-- - ~----

DEC-2j'--90 1HU 

P.O. NO~ 

-oz7 t -

Au 

0.415 

0.417 

0.419 

-------------~-----OZ/t 
Ag 

I 
I 
I 

- - -- .. ~ - ,." - + _. - ." .. - -

I 

- ---------------------------~------

1.036 

1.058 

1.085 

_~._~---:,,_---- ~ ---.. -_-rJ~~~-
S ,I l\lJj (P~;,denll1rllasuwr) K P. McNamara foJli.:{. Presidei1\ P'I)OI)CiiOllf~f:tClary) !.~_ 

- - --- - -- - -_ .... _. _.".. .. ---- - -. - ......... -- ---.- ._.--- •• " ~ ... .! ......... '.. .... , , 



~~~) jL 27 ll:~j7 

A member of the 
Orion Corporation Group 

'1'0: 

FROM: 

~~1l [!JJ:.{(}-~~ __ 

.-~~~~~ 

It E ,~ - 2 j' - 9 ~J T H U 

... 

DA1'E: 

:rAJ ·11: 

(11 

4.50 c. Glene I~ Avenue 
Sparks Nevada ~~31 
Tel&phone (102), 358·9229 
FAX (702) 35809,275 
FAX (702) 358·~ 17 

/;J. -;17- 9(J 
----.~. ·---~I--...-

PACE~ I of d.... 
I --- -------.. - ----.-~---!-. -"'---

f' • :. ~ 1 



A.F. Budge (Mining) Limited 
4301 North 75th Street, Suite 105 

Scottsdale, AZ 85251-350~ 

December 20, 1990 

Tami Thompson 
GD Resources, Inc. 
450 E. Glendale Avenue 
Sparks, Nevada 89431 

Dear Tami: 

Would you please have the enclosed sample of Jerome flux, 
numbered 13003 analysed for gold and silver, and report the results 
at your earliest convenience via FAX. 

Thanks. 

encl.(l) 

I guess this will be the last one we send to you. 

Sincerely, 

Carole A. O'Brien 
Coordinator 



> ~ (1 ! 2 1 8 ~J ~ : 5 5 

A rt1a.r.ber Of lha 
Orion Corporation Group 

DATE RECIEVED: 12-14-90 

REPORT TO: CarDl~ O'Brien 

SUBHITTAL NO: 

.. 

Certificote of Analysis 

DAT~ REPORTED: 12-18-90 

CHARGE TO; A.F. Budge Mjning 

P.O. NO: 
S~~;l~------ --- .. ---------- ·-~;7t---------------~;it . 

450 E. Glendale Avenue 
Sparks Navada 89431 
T elttphon6 (702) 358·9229 
i-AX (702} 358·9275 

JOB NO; 154 

Au Ag 

~~~--~---------------------------------------------------_._-----------------

o 425 

#13001 0.417 

0.421 

-- ... -- DiAECfOHS' S J KilY l~~r~!Jd"rll/Tfeasarar} K,;' 
- - ---- - _ ..... ---- --_.,....- - _ .. -

U t ;~ - I :::~ ::J 0 T U l . . 
• .. f". 

1 .089 

1.037 

1 . O~2 

._--_._-- ""'-
-~;>''i;3n~ \v .... ~ :'1'!'~:i1I;rl\ 'to(\,,:"OI' - .......... -. - -- ---- _ ... " 

, . .. i"'. J. 



.. 

A member tif fhe 
Oriol'l (:(\f'JXIf&tion Group 

TO: 

GO RESOURCES 
Q I IA" .. 
- ~--

n I 

4~,O t:. Glendale Avenue 
Sparlts Nevad ... 89431 
TelephoM (702) 35a..9~9 
~AX (102) 3S6·9~15 

. 
~ -.---- -- - 'DtR£('''"'Jr,S: 5 ,j '~'~ (r-rt~t;;T;!.I~>~;I- «'p'~u~m;'7I N,,; P!l!~(Jf:'l( T'''t!~;;!~::·~~C ~ ~ =.=_~:~ 
---- - -----.---- .. ----.--.-.. K.K. KerltID.:,: (\!:i-~; 11-:~.:j(~~1t ~~i:~;lni~) 

,.. t1 ~_ -:; c:: ... ; I" I " !J 1 



AC.I. AC&43 

To: Stan Stiles 
Phelps Dodge Corporation 
Hidalgo Smelter 
Playas, New Mexico 88009 

From: A. F. Budge (Mining) Limited 
Scottsdale, Arizona 85251 

Date: December 17, 1990 

This letter will confirm the conversation we had today wherein 

A. F. Budge (Mining) Limited will accept your assay results for two 

(2) shipments of Jerome flux : -

numbered 13002 and 13003 

Sincerely, 

~ct~4.C'~ 
Carole A. O'Brien 

for: Ronald R. Short 
General Manager 



.~~ - , . . , 

.A. m$mbtllr of the 
OriM Corporation Group 

DATE RECIEVED: 12-17-90 

irnORT TO: Carole O'Brien 

SUBMITTAL NO: 

CertificRte of Analysis 

DATt REPORTED: 12-18-90 

CHARGE TO: A.F. Budge M1n~n& 

P.O. tW1 

450 E. GI~;rtd",1 
Sp,ul<s tli:va J 1 
TO!l)ph(~n,;) \ (1.._1 53·~22) 

1=A)/ my;) :;U3·t::;:? 75 

Sample 
- - .. - --- c·~-';Tt. cO" ------ ------- - --0;7 i"~ - .. - - .- ~ 

Au A~ 
No. ___ .*' .... ___ .u. __ ..-.....,.. _ • _ ...... ____ ..... ____ , __ .... ~ _ _ _ _ _ _ _ _ _ _,... ...... __ . .- __ -. _____ .... - ..... - ... - .. _ • .,.,.. - ~ .. ~".. ...... - - .... -- - I- - ..... ..... fIC. -

.Je:r'ome flux 0.341 J ,465 

#13002 0.340 1.5'.'11 

0.337 1.367 

D [C - 1:3 .' (1 T U E ~., . II ! 



l'n~mt:.Af (II the 
Orlan Corporal.on Group 

C pr ':-.1 I . f t' ~I ' 

".. .¥. . 

~~o E. G!end&l. Avenue 
SperK& Nevada ~9 1 ~n 
iek'phons (7ft::':} 3.5'.~·9~!29 
FAX [702) 358·9275 

SUBJECT: _. ____ fL{lJ M~~ ~~_ 
-- ---... -----~--.-----~-------... ---.. _-, 

. - ~-

-------. - ii!~lC~r-)H-~ -S-J -iri~'l\fi'ffi\Jret) K p ~~N-;!T>il~ fi.~~ ~~~~nl Plo...;:;;o;T~1!'\-;!):) . --== __ . -..:....-
- · ----K.k.-Krut.ir~ (Vi~ ~:!'>ici.'1lt f.tHkl~t.r:8) - ----

. 
\ 

.Ul· l -1 ::::- '~CI TUE. F' • ~l 1 



Hidalgo Smelter, Playas, New Mexico 88009 • (505) 436-2211 

November 28, 1990 

Mr. Ron Short 
A. F. Budge Mining Limited 
4301 North 75th Street 
suite 101 
Scottsdale, Arizona 85251-3504 

Dear Mr. Short, 

Enclosed please find the payment calculations on Jerome Flux lot 
#11003 - 11005, and 12001 - 12003. Our wire transfer in the amount 
of $47,907.37 will be sent on Thursday, November 29, 1990. 

If you should have any questions, please contact Krystal Donelson 
at (505) 436-2211, extension 247. 

Sincerely, 

Assistant Branch Controller 

RC:RCB:ls 
Enclosures 

RECEIVED ~,.- n 

vI::: L 5 1990 



PHELPS DODGE MINING COMPANY 
HIDALGO SMELTER 
JEROME (BUDGE) - FLUX 
SUMMARY WORKSHEET-OLD CONTRACT 
LOT #12005 

Metals Week NOVEMBER 16, 1990 

Silver (S/Ol.) 
Gold (S/Ol.) 

Si lver 
Gold ** 

Metals Week 

Si lver (S/Ol. ) 
Gold (S/Ol. ) 

Si lver 
Gold 

Metals Week 

Silver (S/Ol.) 
Gold (S/ Ol.) 

Gross 

915.72 
149.184 

Gross 

0.00 
0.000 

Gross 

$4.18000 
S380.480 

Deduction 

303.22 
18.193 

SO . OOOOO 
SO.OOO 

Deduction 

0.00 
0.000 

SO.OOOOO 
SO.OOO 

Deduction 

NET Payable Rate Amount 

612.50 581.88 4.18000 2,432.26 
130.991 124.442 380.480 47,347.69 

-----------

NET Payable Rate Amount 

0.00 0.00 0.00000 0.00 
0.000 0.000 0.000 0.00 

-----------

NET Payable Rate Amount 
-----------------------------------------------------------------------------------

Si lver 0.00 0.00 0.00 0.00 ·0.00000 0.00 
Gold 0.000 0.000 0.000 0.000 0.000 0.00 

------- - ---

PENALTIES: Contract Actual Penalty Penal ty 
Limit Basis Appl ied 

Iron 6.0% 7.40% -1.40% S254.70 
Lime 3.0% 0.50% 0.00% 0. 00 
A llJlli na 6.0% 1.40% 0.00% 0. 00 
Zinc 0.3% 0.00% 0.00% 0.00 
Lead 0.3% 0.00% 0.00% 0. 00 
Arsenic 0.3% 0.000% 0.00% 0.00 
Antimony 0.000% 
Cadmium 0.000% 
& BislTUth 0.000% 

total 0.2% 0.000% 0.00% 0.00 
Chlorine 0.05% 0.000% 0.00% 0.00 
Flourine 0.05% 0.000% 0.00% 0.00 
Si l ica 75.00% 84.90% 0.00% 0.00 

----_ .. _----
Less Pena l ties 
Less Assay Charges 

TOTAL JEROME FLUX LOT #12005 

49,779.95 

0.00 

0.00 

(254.70) 
0.00 

-------------
S49,525.25 

============= 



PHELPS DODGE MINING COMPANY 
HIDALGO SMELTER SETTLED ASSAY AG - 1.510 
JEROME (BUDGE) - FLUX AU - 0.2460 
SUMMARY ~ORKSHEET-OLD CONTRACT 
LOT #12005 

DATE LOT CAR 10. GROSS TARE WET PERCENT DRY POUNDS OUNCES OUNCES 
RECEIVED* NO. WEIGHT WEIGHT POUNDS MOISTURE POUNDS COPPER SILVER GOLD 

12-Nov-90 12005 A235/1761 79200 24850 54350 3 52720 0 39.80 6.486 
12-Nov-90 12005 A236/1762 78810 24460 54350 1.9 53317 0 40.25 6.558 
12-Nov-90 12005 A233/1760 79220 24360 54860 3 53214 0 40.18 6.545 
12-Nov-90 12005 A234/1758 79090 24080 55010 2 53910 0 40.71 6.631 
12-Nov-90 12005 A232/1757 78860 23880 54980 2.5 53606 0 40.47 6.594 
12-Nov-90 12005 A230/1759 78230 24980 53250 3.9 51173 0 38.64 6.294 
12-Nov-90 12005 A231!1755 78320 24040 54280 2.1 53140 0 40.12 6.536 
12-Nov-90 12005 A229/1756 79140 23910 55230 4.6 52689 0 39.78 6.481 
13-Nov-90 12005 A254-1769 79300 25050 54250 4.3 51917 0 39.20 6.386 
13-Nov-90 12005 A253-1768 79280 24470 54810 3.4 52946 0 39.97 6.512 
13-Nov-90 12005 A252-1766 79330 23970 55360 4.4 52924 0 39.96 6.510 
13-Nov-90 12005 A251-1765 79230 23870 55360 3.4 53478 0 40.38 6.578 
13-Nov-90 12005 A250-1767 79140 25050 54090 3.4 52251 0 39.45 6.427 
13-Nov-90 12005 A249-1763 78750 24030 54720 3.8 52641 0 39.74 6.475 
13-Nov-90 12005 A248-1764 79290 23870 55420 5.1 52594 0 39.71 6.469 
14-Nov-90 12005 A276 78750 24850 53900 2.6 52499 0 39.64 6.457 
14-Nov-90 12005 A277 79290 23880 55410 3.7 53360 0 40.29 6.563 
14-Nov-90 12005 A278 79100 23910 55190 3.8 53093 0 40.09 6.530 
14-Nov-90 12005 A279 79070 25010 54060 3.5 52168 0 39.39 6.417 
14-Nov-90 12005 A281 79310 23890 55420 4.2 53092 0 40.08 6.530 
14· Nov-90 12005 A282 79700 23950 55750 5.9 52461 0 39.61 6.453 
14-Nov-90 12005 A284 79180 26660 52520 4.7 50052 0 37.79 6.156 
14-Nov-90 12005 A283 79130 24450 54680 1.9 53641 0 40.50 6.598 

0 0.00 0.000 
0 0.00 0.000 
0 0.00 0.000 
0 0.00 0.000 
0 0.00 0.000 

---------------------------------------------- -------------------- ------------------------
TOTAL 1,818,720 561,470 1,257,250 3.53% 1,212,886 0 915.74 149.186 

========================================================================================== 

WET DRY DRY TONS 
POUNDS POUNDS 

Metals Week NOVEMBER 16, 1990 1,257,250 1,212,886 606.44 
Metals ~eek 0 0 0.00 
Metals Week 0 0 0.00 

---------------------------------
1,257,250 1,212,886 606.44 

================================= 



PHELPS DODGE MINING COMPANY 
HIDALGO SMELTER 
JEROME (BUDGE) - FLUX 
SUMMARY ~RKSHEET-OLD CONTRACT 
LOT #11003 

Metals Week OCTOBER 5, 1990 

Silver (S/Ol.) 
Gold (S/Ol.) 

Silver 
Gold ** 

Gross 

323.66 
82.019 

$4.67800 
S392.980 

Deduction 

183.90 
11.034 

Metals Week OCTOBER 12, 1990 

NET 

139.76 
70.985 

Silver (S/Ol.) S4.~880b 
Gold (S/Ol.) Q391:;7~ ?hou.\d be, 

Gross Deduction NET 

Silver 162.40 92.28 70.12 
Gold 41.155 5.537 35.618 

Metals Week 

Silver (S/Ol.) SO.OOOOO 
Gold (S/Ol.) SO.OOO 

Gross Deduction NET 

Payable -Rate 

132.78 4.67800 
67.436 392.980 

-?t1l.110 
Payable Rate 

66.62 4.48800 
33.837 391.178 

Payable Rate 

Amount 

621.14 
26,501.00 

Amount 

298.99 
13,236.29 

...... -- .. - ... ---

Amount 
...... _ .... _------------------------------------ .. - .. - .. ----------------- .. -- .. _--- .. - .. -------

Silver 0.00 0.00 0.00 0.00 0.00000 0.00 
Gold 0.000 0.000 0.000 0.000 0.000 0.00 

-----------

PENALTIES: Contract Actual Penalty Penalty 
Limit Basis Appl ied 

Iron 6.0% 2.50% 0.00% SO.OO 
Lime 3.0% 0.40% 0.00% 0.00 
Alumina 6.0% 1.70% 0.00% 0.00 
Zinc 0.3% 0.00% 0.00% 0.00 
Lead 0.3% 0.00% 0.00% 0.00 
Arsenic 0.3% 0.000% 0.00% 0.00 
Antimony 0.000% 
Cadmium 0.000% 
& Bisrwth 0.000% 

total 0.2% 0.000% 0.00% 0.00 
Chlorine 0.05% 0.000% 0.00% 0.00 
Flourine 0.05% 0.000% 0.00% 0.00 
Sil i ca 75.00% 92.70% 0.00% 0.00 

-----_ ...... - .... 
Less Penalties 
Less Assay Charges 

TOTAL JEROME FLUX LOT #11003 

27,122.14 

13,535.28 

0.00 

0.00 
0.00 

-------------
S40,657.42 

============= 



PHELPS DODGE MINING COMPANY 
HIDALGO SMELTER 
JEROME (BUDGE) - FLUX 
SUMMARY WORKSHEET-OLD CONTRACT 
LOT #11003 

Metals Week OCTOBER 5, 1990 

Silver (S/oz.) 
Gold (S/oz.) 

Silver 
Gold ** 

Gross 

323.66 
82.019 

Metals Week OCTOBER 12, 

Si lver (S/oz. ) 
Gold (S/oz.) 

Gross 

$4.67800 
$392.980 

Deduction 

183.90 
11.034 

1990 

~ 
Deduction 

NET Payable Rate Amount 

139.76 132.78 4.67800 621.14 
70.985 67.436 392.980 26,501.00 

-----------

Corre..cl 
NET Payable Rate Amount 

--------------------.--.----.-._------------ ---------------------------------.-- ---

Silver 162.40 92.28 70.12 66.62 4.48800 298.99 
Gold 41.155 5.537 35.618 33.837 391.170 13,236.02 

---------.-

Metals Week 

Si lver (S/oz.) SO.OOOOO 
Gold (S/oz.) so.ooo 

Gross Deduction NET Payable Rate Amount 
---------------------------- -------------------------------------------------------

Si lver 0.00 0.00 
Gold 0.000 0.000 

PENAL TIES: Contract 
Limit 

Iron 6.0% 
Lime 3.0% 
Alunina 6.0% 
Zinc 0.3% 
Lead 0.3% 
Arsenic 0.3% 
Antimony 
Cadmiun 
& BisllKJth 

total 0.2% 
Chlorine 0.05% 
Flourine 0.05% 
Si l ica 75.00% 

0.00 
0.000 

Actual 

2.50% 
0.40% 
1.70% 
0.00% 
0.00% 

0.000% 
0.000% 
0.000% 
0.000% 
0.000% 
0.000% 
0.000% 
92.70% 

0.00 
0.000 

0.00000 
0.000 

Penalty 
Basis 

0.00% 
0.00% 
0.00% 
0.00% 
0.00% 
0.00% 

0.00% 
0.00% 
0.00% 
0.00% 

Less Penalties 
Less Assay Charges 

TOTAL JEROME FLUX LOT #11003 

0.00 
0.00 

-----------

Penalty 
Appl ied 

So.oo 
0.00 
0.00 
0.00 
0.00 
0.00 

0.00 
0.00 
0.00 
0.00 

27,122.14 

13,535.01 

0.00 

0.00 
0.00 

S40,657.15 



PHELPS DODGE MINING COMPANY 
HIDALGO SMELTER 
JEROME (BUDGE) - FLUX 
SUMMARY YORKSHEET-OLD CONTRACT 
LOT #11004 

Metals Week OCTOBER 12, 1990 

Silver (S/oz.) 
Gold (S/oz.) 

Si lver 
Gold ** 

Metals Week 

Silver (S/oz.) 
Gold (S/oz.) 

Gross Deduction 

498.13 264 .97 
113.935 15.898 

SO.OOOOO 
SO.OOO 

Gross Deduction 

NET Payable Rate Amount 

233.16 221.51 4.48800 994.14 
98.037 93.135 391.178 36,432.36 

.... .................... 

NET Payable Rate Amount 
---------- -- .............. _--_ .. --------- -- --------------------------------------------_ ........ 

Silver 0.00 0.00 0. 00 0.00 0.00000 0.00 
Gold 0.000 0.000 0.000 0.000 0. 000 0.00 

-----------

Metals Week 

Si lver (S/oz.) so.ooooo 
Gold (S/oz.) SO.OOO 

Gross Deduction NET Payable Rate Amount 

Si lver 0. 00 0.00 0.00 0.00 0.00000 0.00 
Gold 0.000 0.000 0.000 0.000 0.000 0.00 

-----------

PENAL TIES: Contract Actual Penalty Penalty 
Limit Basis Appl ied 

Iron 6.0% 3.10% 0.00% SO.OO 
Lime 3.0% 0.40% 0.00% 0.00 
Alumina 6.0% 1.30% 0.00% 0.00 
Zinc 0.3% 0.00% 0.00% 0.00 
Lead 0.3% 0.00% 0.00% 0.00 
Arsenic 0.3% 0.000% 0.00% 0.00 
Antimony 0.000% 
Cadmium 0.000% 
& Bismuth 0.000% 

total 0.2% 0.000% 0.00% 0.00 
Chlorine 0.05% 0.000% 0.00% 0.00 
Flouri ne 0.05% 0.000% 0.00% 0.00 
Sil i ca 75.00% 91.70% 0.00% 0.00 

.... _ .. _ ... -- ....... 

Less Penalties 
Less Assay Charges 

TOTAL JEROME FLUX LOT #11004 

37,426.50 

0.00 

0.00 

0.00 
0.00 

---------- -- -
S37,426.50 

============= 



PHELPS DODGE MINING COMPANY 
HIDALGO SMELTER 
JEROME (BUDGE) - FLUX 
SUMMARY WORKSHEET-OLD CONTRACT 
LOT #11004 

Metals Week OCTOBER 12, 1990 

Silver (S/oz.) 
Gold (S/oz.) 

Gross 

Si lver 498.13 
Gold ** 113.935 

Metals Week 

Silver (S/oz.) 
Gold (S/oz.) 

Gross 

Si lver 0.00 
Gold 0.000 

Metals Week 

Si lver (S/oz.) 
Gold (S/oz.) 

Gross 

Si l ver 0.00 
Gold 0.000 

PENALTIES: 

Iron 
Lime 
Alumina 
Zinc 
Lead 
Arsenic 
Antimony 
Cadmium 
& Bismuth 

total 
Chlorine 
Flourine 
Silica 

Deduction 

264.97 
15.898 

SO.OOOOO 
SO.OOO 

Deduction 

0.00 
0.000 

SO.OOOOO 
SO.OOO 

Deduction 

0.00 
0.000 

Contract 
Limit 

6.0% 
3.0% 
6.0% 
0.3% 
0.3% 
0.3% 

0.2% 
0.05% 
0.05% 

75.00% 

NET 

233.16 
98.037 

NET 

0.00 
0.000 

NET 

0.00 
0.000 

Actual 

3.10% 
0.40% 
1.30% 
0.00% 
0.00% 

0.000% 
0.000% 
0.000% 
0.000% 
0.000% 
0.000% 
0.000% 
91.70% 

Payable 

221.51 
93.135 

Payable 

0.00 
0.000 

Payable 

0.00 
0.000 

Rate 

4.48800 
391.170 

Rate 

0.00000 
0.000 

Rate 

0.00000 
0.000 

Penalty 
Basis 

0.00% 
0.00% 
0.00% 
0.00% 
0.00% 
0.00% 

0.00% 
0.00% 
0.00% 
0.00% 

Less Penalties 
Less Assay Charges 

TOTAL JEROME FLUX LOT #11004 

Amount 

994.14 
36,431.62 

----_ ......... _-

Amount 

0.00 
0.00 

-----------

Amount 

0.00 
0.00 

-----------

Penal ty 
Appl ied 

so.oo 
0.00 
0.00 
0.00 
0.00 
0.00 

0.00 
0.00 
0.00 
0.00 

37,425.76 

0.00 

0.00 

0.00 
0.00 

S37,425.76 

-



PHELPS DODGE MINING COMPANY 
HIDALGO SMELTER 
JEROME (BUDGE) - FLUX 
SUMMARY WORKSHEET-OLD CONTRACT 
LOT #11005 

Metals ~eek OCTOBER 12, 1990 

Silver ($foz.) 
Gold (Sfoz.) 

Gross 

Si lver 172.85 
Gold ** 36.660 

Metals ~eek 

Si lver (Sfoz.) 
Gold (Sfoz.) 

Gross 

Silver 0.00 
Gold 0.000 

Metals Week 

Si lver ($foz.) 
Gold (Sfoz.) 

Gross 

Si lver 0.00 
Gold 0.000 

PENALTIES: 

Iron 
Lime 
Alumina 
Zinc 
Lead 
Arsenic 
Antimony 
Cadmium 
& Bismuth 

total 
Chlorine 
Flourine 
sil ica 

Deduction 

94.98 
5.699 

SO.OOOOO 
SO.OOO 

Deduction 

0.00 
0.000 

SO.OOOOO 
so. 000 

Deduction 

0.00 
0.000 

Contract 
Limit 

6.0% 
3.0% 
6.0% 
0.3% 
0.3% 
0.3% 

0.2% 
0.05% 
0.05% 

75.00% 

NET Payable Rate Amount 

77.87 73.98 4.48800 332.02 
30.961 29.413 391.178 11,505.72 

-----------
11,837.74 

NET Payable Rate Amount 

0.00 0.00 0.00000 0.00 
0.000 0.000 0.000 0.00 

-----------
0.00 

NET Payable Rate Amount 

0.00 0.00 0.00000 0.00 
0.000 0.000 0.000 0.00 

-----------
0.00 

Actual Penalty Penalty 
Basis Applied 

3.50% 0.00% SO.OO 
0.40% 0.00% 0.00 
1.80% 0.00% 0.00 
0.00% 0.00% 0.00 
0.00% 0.00% 0.00 

0.000% 0.00% 0.00 
0.000% 
0.000% 
0.000% 
0.000% 0.00% 0.00 
0.000% 0.00% 0.00 
0.000% 0.00% 0.00 
89.40% 0.00% 0.00 

-----------
Less Pena l ties 0.00 
Less Assay Charges 0.00 

..... __ .. _-------
TOTAL JEROME FLUX LOT #11005 $11,837.74 

============= 



PHELPS DODGE MINING COMPANY 
HIDALGO SMELTER 
JEROME (BUDGE) - FLUX 
SUMMARY WORKSHEET-OLD CONTRACT 
LOT #11005 

Metals Yeek OCTOBER 12, 1990 

Silver ($/oz.) 
Gold ($/oz.) 

Gross 

Si l ver 172.85 
Gold ** 36.660 

Metals Yeek 

Silver ($/oz.) 
Gold ($/oz.) 

Gross 

Si lver 0.00 
Gold 0.000 

Metals Yeek 

Si lver ($/oz.) 
Gold ($/oz.) 

Gross 

Si lver 0.00 
Gold 0.000 

PENALTIES: 

Iron 
Lime 
Alumina 
Zinc 
Lead 
Arsenic 
Antimony 
Cadmium 
& Bismuth 

total 
Chlorine 
Flourine 
Sil i ca 

Deduction 

94.98 
5.699 

$0.00000 
$0.000 

Deduction 

0.00 
0.000 

$0.00000 
$0.000 

Deduction 

0.00 
0.000 

Contract 
Limit 

6.0% 
3.0% 
6.0% 
0.3% 
0.3% 
0.3% 

0.2% 
0.05% 
0.05% 

75.00% 

NET 

n.87 
30.961 

NET 

0.00 
0.000 

NET 

0.00 
0.000 

Actual 

3.50% 
0.40% 
1.80% 
0.00% 
0.00% 

0.000% 
0.000% 
0.000% 
0.000% 
0.000% 
0.000% 
0.000% 
89.40% 

Payable 

73.98 
29.413 

Payable 

0.00 
0.000 

Payable 

0.00 
0.000 

Rate 

4.48800 
391.170 

Rate 

0.00000 
0.000 

Rate 

0.00000 
0.000 

Penalty 
Basis 

0.00% 
0.00% 
0.00% 
0.00% 
0.00% 
0.00% 

0.00% 
0.00% 
0.00% 
0.00% 

Less Penalties 
Less Assay Charges 

TOTAL JEROME FLUX LOT #11005 

Amount 

332.02 
11,505.48 

............... _--

Amount 

0.00 
0.00 

-----------

Amount 

0.00 
0.00 

-----------

Penalty 
Applied 

$0.00 
0.00 
0.00 
0.00 
0.00 
0.00 

0.00 
0.00 
0.00 
0.00 

11,837.50 

0.00 

0.00 

0.00 
0.00 

$11,837.50 
============= 



PHELPS DODGE MINING COMPANY 
HIDALGO SMELTER 
JEROME (BUDGE) - FLUX 
SUMMARY WORKSHEET-OLD CONTRACT 
LOT #12001 

MetaLs Week NOVEMBER 2, 1990 

Silver ($/oz.) ~~hOLl \d be. 
GoLd ($/oz.) ~~holA-ld b~ 

Gross Deduction NET 

Si Lver 419.10 106.37 312.73 
GoLd ** 62.120 6.382 55.738 

MetaLs Week 

Silver ($/oz. ) $0.00000 
GoLd ($/oz . ) $0.000 

Gross Deduction NET 

Silver 0.00 0.00 0.00 
GoLd 0.000 0.000 0.000 

MetaLs Week 

Si Lver ($/oz.) $0 . 00000 
GoLd ($/oz.) $0.000 

Gross Deduction NET 

PayabLe Rate Amount 

297.09 4.36587 1,297.06 
52.951 380.739 20,160.51 

-----------

PayabLe Rate Amount 

0. 00 0.00000 0.00 
0.000 0.000 0.00 

-----_ .. ..... .... 

PayabLe Rate Amount 
------ ------------------ ----------------- --- .. - - ---- .. -------------------------------

Si Lver 0.00 0.00 0.00 0. 00 0.00000 0.00 
Gold 0.000 0.000 0.000 0.000 0.000 0.00 

- -------- - -

PENALTIES: Contract ActuaL PenaLty PenaLty 
Limit Basis AppL ied 

Iron 6.0% 5.60% 0.00% $0 . 00 
Lime 3. 0% 0.50% 0.00% 0.00 
ALunina 6.0% 1.40% 0.00% 0. 00 
Zinc 0.3% 0.00% 0.00% 0. 00 
Lead 0.3% 0.00% 0.00% 0.00 
Arsenic 0.3% 0.000% 0.00% 0.00 
Antimony 0.000% 
Cadmiun 0.000% 
& Bi smuth 0.000% 

totaL 0.2% 0.000% 0.00% 0.00 
ChLorine 0.05% 0.000% 0.00% 0.00 
FLourine 0.05% 0.000% 0.00% 0.00 
SiLica 75.00% 88.80% 0.00% 0.00 

----- ... _--- -
Less PenaLties 
Less Assay Charges 

TOTAL JEROME FLUX LOT #12001 

21,457.57 

0.00 

0.00 

0.00 
0.00 

-------------
$21,457.57 

============= 



PHELPS DODGE MINING COMPANY 
HIDALGO SMELTER 
JEROME (BUDGE) - FLUX 
SUMMARY WORKSHEET-OLD CONTRACT 
LOT #12001 

Metals WeeK NOVEMBER 2, 1990 

Silver (S/oz.) 
Gold (S/oz.) 

Gross 

Silver 419.10 
Gold ** 62.120 

Metals WeeK 

Silver (S/oz.) 
Gold (S/oz.) 

Gross 

Si lver 0.00 
Gold 0.000 

Metals WeeK 

Si lver (S/oz.) 
Gold (S/oz.) 

Gross 

Si lver 0.00 
Gold 0.000 

PENALTIES: 

Iron 
Lime 
Alunina 
Zinc 
Lead 
Arsenic 
Antimony 
Caciniun 
& Bismuth 

total 
Chlorine 
Flourine 
Sit i ca 

~---

Deduction 

106.37 
6.382 

SO.OOOOO 
SO.OOO 

Deduction 

0.00 
0.000 

SO.OOOOO 
so.ooo 

Deduction 

0.00 
0.000 

Contract 
Limit 

6.0% 
3.0% 
6.0% 
0.3% 
0.3% 
0.3% 

0.2% 
0.05% 
0.05% 

75.00% 

NET 

312.73 
55.738 

NET 

0.00 
0.000 

NET 

0.00 
0.000 

Actual 

5.60% 
0.50% 
1.40% 
0.00% 
0.00% 

0.000% 
0.000% 
0.000% 
0.000% 
0.000% 
0.000% 
0.000% 
88.80% 

Payable 

297.09 
52.951 

Payable 

0.00 
0.000 

Payable 

0.00 
0.000 

Rate 

4. 16800 
376.770 

Rate 

0.00000 
0.000 

Rate 

0. 00000 
0.000 

Penal ty 
Basis 

0.00% 
0.00% 
0.00% 
0.00% 
0.00% 
0.00% 

0.00% 
0.00% 
0. 00% 
0.00% 

Less Penalties 
Less Assay Charges 

TOTAL JEROME FLUX LOT #12001 

Amount 

1,238.27 
19,950.35 

- - ---------

Amount 

0.00 
0.00 

- --.-------

Amount 

0.00 
0.00 

-----------

Penalty 
Appl ied 

So.oo 
0.00 
0.00 
0.00 
0.00 
0.00 

0.00 
0.00 
0.00 
0.00 

21,188.62 

0.00 

0.00 

0 . 00 
0.00 

$21,188.62 
--------- -----------------



PHELPS DOOGE MINING COMPANY 
HIDALGO SMELTER 
JEROME (BUDGE) - FLUX 
SUMMARY ~RKSHEET-OLD CONTRACT 
LOT #12002 

Metals ~eek NOVEMBER 2, 1990 

Si lver (S/oz.) 
Gold (S/oz.) 

$4.36587-' ~ho",,'c:l Ce. 4-.l bROD 
S380.739...., ~h"l4.ld bZ.. ~1b.''10 

Gross Deduction NET Payable Rate 

Si l ver 1,078.52 299.59 778.93 739.99 4.36587 
Gold ** 239.672 23.967 215.705 204.920 380.739 

Metals ~eek 

Si lver (S/oz.) SO.OOOOO 
Gold (S/oz.) so.ooo 

Gross Deduction NET Payable Rate 

Si lver 0.00 0.00 0.00 0.00 0.00000 
Gold 0.000 0.000 0.000 0.000 0.000 

Metals ~eek 

Si lver (S/oz.) SO.OOOOO 
Gold (S/oz.) SO.OOO 

Gross Deduction NET Payable Rate 

Amount 

3,230.70 
78,021.04 

-----------

Amount 

0.00 
0.00 

-----------

Amount 
----------- ... ------------------------------------------------------ ... ----------------

Si lver 0.00 0.00 0.00 0.00 0.00000 0.00 
Gold 0.000 0.000 0.000 0.000 0.000 0.00 

-----------

PENALTIES: Contract Actual Penal ty Penal ty 
Limit Basis Appl ied 

Iron 6.0% 5.90% 0.00% SO.OO 
Lime 3.0% 0.60% 0.00% 0.00 
Alumina 6.0% 1.30% 0.00% 0.00 
Zinc 0.3% 0.00% 0.00% 0.00 
Lead 0.3% 0.00% 0.00% 0.00 
Arsenic 0.3% 0.000% 0.00% 0.00 
Antimony 0.000% 
Calinium 0.000% 
& BislllJth 0.000% 

total 0.2% 0.000% 0.00% 0.00 
Chlorine 0.05% 0.000% 0.00% 0.00 
Flourine 0.05% 0.000% 0.00% 0.00 
Sit ica 75.00% 87.90% 0.00% 0.00 

-----------
Less Pena l ties 
Less Assay Charges 

TOTAL JEROME FLUX LOT #12002 

81,251.74 

0.00 

0.00 

0.00 
0.00 

...... -------- ... - ... 

S81, 251. 74 
============= 



PHELPS DODGE MINING COMPANY 
HIDALGO SMELTER 
JEROME (BUDGE) - FLUX 
SUMMARY WORKSHEET-OLD CONTRACT 
LOT #12002 

Metals Week NOVEMBER 2, 1990 

Silver ($/oz.) 
Gold ($/oz.) 

Gross 

Sil ver 1,078.52 
Gold ** 239.672 

Metals Week 

Silver ($/oz.) 
Gold ($/oz. ) 

Gross 

Si lver 0.00 
Gold 0.000 

Metals Week 

Silver ($/oz.) 
Gold ($/oz.) 

Gross 

Si lver 0.00 
Gold 0.000 

PENAL TIES: 

Iron 
Lime 
A llll1i na 
Zinc 
Lead 
Arsenic 
Antimony 
Cadmium 
& Bismuth 

total 
Chlorine 
Flourine 
Sil ica 

Deduction 

299.59 
23.967 

$0.00000 
SO.OOO 

Deduction 

0.00 
0.000 

$0.00000 
$0.000 

Deduction 

0.00 
0.000 

Contract 
Limit 

6.0% 
3.0% 
6.0% 
0.3% 
0.3% 
0.3% 

0. 2% 
0.05% 
0.05% 

75.00% 

NET 

n8.93 
215.705 

NET 

0.00 
0.000 

NET 

0.00 
0.000 

Actual 

5.90% 
0.60% 
1.30% 
0.00% 
0.00% 

0.000% 
0.000% 
0.000% 
0.000% 
0.000% 
0.000% 
0.000% 
87.90% 

Payable 

739.99 
204.920 

Payable 

0.00 
0.000 

Payable 

0.00 
0.000 

Rate 

4.16800 
376. no 

Rate 

0.00000 
0.000 

Rate 

0.00000 
0.000 

Penalty 
Basis 

0.00% 
0.00% 
0.00% 
0.00% 
0.00% 
0.00% 

0.00% 
0.00% 
0.00% 
0.00% 

Less Penalties 
Less Assay Charges 

TOTAL JEROME FLUX LOT #12002 

Amount 

3,084.28 
n,207.71 

... _ ...... ____ .... _ 

Amount 

0.00 
0.00 

-----------

Amount 

0. 00 
0.00 

-- -_ ... _-_ ..... 

Penalty 
Appl ied 

$0.00 
0.00 
0.00 
0.00 
0.00 
0.00 

0.00 
0.00 
0.00 
0.00 

80,291.99 

0.00 

0.00 

0.00 
0.00 

$80,291.99 
============= 

~1,A~I.1 " 

<o,6q.1~ > 



PHELPS DODGE MINING COMPANY 
HIDALGO SMELTER 
JEROME (BUDGE) - FLUX 
SUMMARY WORKSHEET-OLD CONTRACT 
LOT #12003 

Metals Week NOVEMBER 2, 1990 

Silver (S/ol.) 
Gold (S/ol.) 

$4.36587 "" $hCHMd be.. 4-.llog00 
S380.739 ..... ~Ou.ld ~ '?flb.,10 

Gross Deduction NET Payable Rate 

Silver 356.12 102.93 253.19 240.53 4.36587 
Gold ** 96.544 9.654 86.890 82.545 380.739 

Metals Week NOVEMBER 9, 1990 

Silver (S/ol.) $4.23800 
Gold (S/ol.) S382.320 

Gross Deduction NET Payable Rate 

Amount 

1,050.12 
31,428.10 

-----------

Amount 
-----------------------------------------------------------------------------------

Silver 719.32 207.90 511.42 485.85 4.23800 2059.03 
Gold 195.006 19.501 175.505 166.729 382.320 63,743.83 

----------. 

Metals Week 

Si lver (S/ol.) SO.OOOOO 
Gold (S/ol.) so.ooo 

Gross Deduction NET Payable Rate Amount 
-----------.---.---.---.-.--- . ---.--------- ----------------------------------------

Si lver 0.00 0.00 0.00 0.00 0.00000 0.00 
Gold 0.000 0.000 0.000 0.000 0.000 0.00 

---------- -

PENALTIES: Contract Actual Penalty Penal ty 
Limit Basis Appl ied 

Iron 6.0% 6.50% -0.50% S93.25 
Lime 3.0% 0.20% 0.00% 0.00 
Alumina 6.0% 1.20% 0.00% 0.00 
Zinc 0.3% 0.00% 0.00% 0.00 
Lead 0.3% 0.00% 0.00% 0.00 
Arsenic 0.3% 0.000% 0.00% 0.00 
Antimony 0.000% 
Cadmium 0.000% 
& BislllJth 0.000% 

total 0.2% 0.000% 0.00% 0.00 
Chlorine 0.05% 0.000% 0.00% 0.00 
Flourine 0.05% 0.000% 0.00% 0.00 
Sil i ca 75.00% 86.10% 0.00% 0.00 

---------- -
Less Penalties 
Less Assay Charges 

TOTAL JEROME FLUX LOT #12003 

32,478.22 

65,802.86 

0.00 

(93.25) 
0.00 

---------_ ... _-
S98,187.83 

============= 



PHELPS DOOGE MINING COMPANY 
HIDALGO SMELTER 
JEROME (BUDGE) - FLUX 
SUMMARY WORKSHEET-OLD CONTRACT 
LOT #12003 

Metals Week NOVEMBER 2, 199_0_~ 

Sil ver ($/oz.) 
Gold ($/oz.) 

Silver 
Gold ** 

Gross 

356.12 
96.544 

Metals Week NOVEMBER 9, 

Silver ($/oz. ) 
Gold ($/oz.) 

Gross 

Deduction 

102.93 
9.654 

1990 

$4.23800 
$382.320 

Deduction 

NET Payable "Rate Amount 

253.19 240.53 4.16800 1,002.53 
86.890 82.545 376.770 31,100.48 

-----------

NET Payable Rate Amount 
------------ -- ------------------ ---------------------------- - ----------------------

Silver 719.32 207.90 511.42 485.85 4.23800 2059.03 
Gold 195.006 19.501 175.505 166.729 382.320 63,743.83 

-----------

Metals Week 

Silver ($/oz.) $0.00000 
Gold ($/oz. ) $0.000 

Gross Deduction NET Payable Rate Amount 
--------------------------------------------- .. --------------------------------- .. ---

Si lver 0.00 0.00 
Gold 0.000 0.000 

PENALTIES: Contract 
limit 

Iron 6.0% 
lime 3.0% 
All.ll1ina 6.0% 
Zinc 0.3% 
Lead 0.3% 
Arsenic 0.3% 
Antimony 
Cadmium 
& Bisrwth 

total 0.2% 
Chlorine 0.05% 
Flourine 0.05% 
si l ica 75.00% 

0.00 
0.000 

Actual 

6.50% 
0.20% 
1.20% 
0.00% 
0.00% 

0.000% 
0.000% 
0.000% 
0.000% 
0.000% 
0.000% 
0.000% 
86.10% 

0.00 
0.000 

0.00000 
0.000 

Penalty 
Basis 

-0.50% 
0.00% 
0.00% 
0.00% 
0.00% 
0.00% 

0.00% 
0.00% 
0.00% 
0.00% 

Less Penalties 
Less Assay Charges 

TOTAL JEROME FLUX LOT #12003 

0.00 
0.00 

---------_ .. 

Penalty 
Appl ied 

$93.25 
0.00 
0.00 
0.00 
0.00 
0.00 

0.00 
0.00 
0.00 
0.00 

32,103.01 

65,802.86 

0.00 

(93.25) 
0.00 

$97,812.62 
============= 
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ANALYSIS REPORT 

".' .': . 

19-Nov-90 
---------------------------------------------------------------------------- -

% AG AU % % . % % % 
) LOT NUM CU OZ/TON OZ/TON SI02 AL203 FE CAO S 

---------------------------------------------------------------------------- ~ 

12005 0.270 1.510 0.246 84.900 1.400 7.400 0.500 
1 

====================================================================== 

• 
SHIPPER'S I. D. % MOISTURE LOT # 

--------------- ----------- -------
A235/1761 3.00 12005 

j 
A233/1760 
A236/1762 1. 90 12005 
A234/1758 2.00 12005 

~ 
, A2321l757 2.50 12005 

A230/1759 3.90 12005 
A231/1755 2.10 12005 
A229/1756 4.60 12005 

) A254-1769 4.30 12005 
A253-1768 3.40 12005 
A251-1765 
A250-1767 
A252-1766 4.40 12005 
A249-1763 3.80 12005 

1 A248-1764 5.10 12005 
A276 2.60 12005 
A277 3.70 12005 
A278 3.80 12005 
A279 3.50 12005 
A281 4.20 12005 
A282 5.90 12005 
A284 4.70 12005 
A283 1. 90 12005 



"PIJ'lll'JDrn Hidalgo Smelter. Playas. New Mexico 88009 • (505) 436-2211 

November 26, 1990 

Mr. Ron Short 
A. F. Budge Mining Limited 
4301 North 75th Street 
suite 101 
Scottsdale, Arizona 85251-3504 

Dear Mr. Short, 

Enclosed please find the payment calculations on Jerome Flux lot 
#12003 and #12004. Our wire transfer in the amount of $190,432.27 
was sent on Wednesday, November 21, 1990. 

If you should have any questions, please contact Krystal Donelson 
at (505) 436-2211, extension 247. 

Sincerely, 

R. Casillas 
Assistant Branch Controller 

RC:RCB: Is 
Enclosures 

RECElVEO liOV 2 S 



PHELPS DODGE MINING COMPANY 
HIDALGO SMELTER 
JEROME (BUDGE) - FLUX 
SUMMARY WORKSHEET-OLD CONTRACT 
LOT #12003 

Metals Week NOVEMBER 2, 1990 

Silver ($/oz.) 
Gold ($/oz.) 

Silver 
Gold ** 

Gross 

356.12 
96.544 

Metals Week NOVEMBER 9, 

Si lver ($/oz.) 
Gold ($/oz.) 

Gross 

$4.36587 
$380.739 

Deduction 

102.93 
9.654 

1990 

$4.23800 
$382.320 

Deduction 

NET Payable Rate Amount 

253.19 240.53 4.36587 1,050. 12 
86.890 82.545 380.739 31,428.10 

-----------

NET Payable Rate Amount 
-------------------------------------------.---------------------------------------

Silver 719.32 207.90 511.42 485.85 4.23800 2059.03 
Gold 195.006 19.501 175.505 166.729 382.320 63,743.83 

- - - - - ---- - -

Metals Week 

Si lver ($/oz.) $0.00000 
Gold ($/oz.) $0.000 

Gross Deduction NET Payable Rate Amount 
-- - --------------------------------------------------------------------------------

Si lver 0.00 0.00 0.00 0.00 0.00000 0.00 
Gold 0.000 0.000 0.000 0.000 0.000 0.00 

- ----------

PENALTIES: Contract Actual Penal ty Penal ty 
Limit Basis Appl ied 

Iron 6.0% 6.50% -0.50% $93.25 
Lime 3.0% 0.20% 0.00% 0.00 
Alumina 6.0% 1.20% 0.00% 0.00 
Zinc 0.3% 0.00% 0.00% 0.00 
Lead 0.3% 0.00% 0.00% 0.00 
Arsenic 0.3% 0.000% 0. 00% 0.00 
Antimony 0.000% 
Cadmium 0.000% 
& Bismuth 0.000% 

total 0.2% 0.000% 0.00% 0.00 
Chlorine 0.05% 0.000% 0.00% 0.00 
Flourine 0.05% 0.000% 0.00% 0.00 
Silica 75.00% 86.10% 0.00% 0.00 

-----------
Less Penalties 
Less Assay Charges 

TOTAL JEROME FLUX LOT #12003 

32,478.22 

65,802.86 

0.00 

(93.25) 
0.00 

----------- --
$98,187.83 

============= 



PHELPS DODGE MINING COMPANY 
HIDALGO SMELTER SETTLED ASSAY AG - 1.730 
JEROME (BUDGE) - FLUX AU - 0.4690 
SUMMARY WORKSHEET-OLD CONTRACT 
LOT #12003 

DATE LOT CAR ID. GROSS TARE WET PERCENT DRY POUNDS OUNCES OUNCES 
RECEIVED* NO. WEIGHT WEIGHT POUNDS MOISTURE POUNDS COPPER SILVER GOLD 

02·Noy-90 12003 58978/1709 78700 23970 54730 5.6 51665 0 44.69 12.116 
02-Noy-90 12003 58979/1704 78290 24060 54230 6.1 50922 0 44.05 11.941 
02-Noy-90 12003 58980/1710 79240 23940 55300 5.4 52314 0 45.25 12.268 
02-Noy-90 12003 58981/1713 78470 25530 52940 6.3 49605 0 42.92 11.632 
02-Noy-90 12003 58982/1708 78710 24120 54590 5.3 51697 0 44.72 12.123 
02-Noy-90 12003 58984/1712 79290 24420 54870 3.5 52950 0 45.80 12.417 
02-Noy-90 12003 58985/1714 78980 24660 54320 4.4 51930 0 44.92 12.178 
02-Noy-90 12003 58983/1711 76930 24040 52890 4.3 50616 0 43.78 11.870 
05-Noy-90 12003 58995/1719 79000 23960 55040 4 52838 0 45.71 12.391 
05-Noy-90 12003 58994/1716 78510 23920 54590 4.1 52352 0 45.28 12.277 
05-Noy-90 12003 58996/1715 79210 24030 55180 5.8 51980 0 44.96 12.189 
05-Noy-90 12003 58998/1720 79130 24420 54710 3.7 52686 0 45.57 12.355 
05-Noy-90 12003 58997/1717 77620 23910 53710 4.4 51347 0 44.42 12.041 
05-Noy-90 12003 58999/1718 79100 24040 55060 4.8 52417 0 45.34 12.292 
05-Noy-90 12003 59000/1722 78740 25490 53250 4.1 51067 0 44.17 11.975 
05-Noy-90 12003 A-133/1721 79280 25130 54150 4.1 51930 0 44.92 12.178 
06-Noy-90 12003 A142/1724 79290 23920 55370 4 53155 0 45.98 12.465 
06-Noy-90 12003 A143/1727 77620 23990 53630 4.4 51270 0 44.35 12.023 
06-Noy-90 12003 A144/1725 77540 23950 53590 4.5 51178 0 44.27 12.001 
06-Noy-90 12003 A145/1728 79520 24350 55170 4.2 52853 0 45.72 12.394 
06-Noy-90 12003 A146/1726 78910 23950 54960 5.1 52157 0 45.12 12.231 
06-Noy-90 12003 A147/1723 79050 24080 54970 4 52771 0 45.65 12.375 
06-Noy-90 12003 A148/1729 77890 25070 52820 4.3 50549 0 43.73 11.854 
06-.NoY-90 12003 A149/1730 78520 25370 53150 4 51024 0 44.14 11.965 

0 0.00 0.000 
0 0.00 0.000 
0 0.00 0.000 
0 0.00 0.000 

__ ~ ____ ~ ___ w __________________________________________ ___________________________ _ _ _ __ _ ___ 

TOTAL 1,887,540 584,320 1,303,220 4.60% 1,243,273 0 1,075.44 291.548 
========================================================================================== 

WET DRY DRY TONS 
POUNDS POUNDS 

MetaLs Week NOVEMBER 2, 1990 433,870 411,699 205.85 
MetaLs Week NOVEMBER 9, 1990 869,350 831,574 415.79 
MetaLs Week 0 0 0.00 

--------- ------------------------
1,303,220 1,243,273 621.64 

================================= 



P H E L P S DOD G E COR P 0 RAT ION 
HID A L G 0 S MEL T E R 

JEROME FLUX 
ANALYSIS REPORT 

WHC WJM 
RC CBM 

LT RSP t 4 

__ ~~ ___ ~HC __ ~~ __ ~~ ____ t __ ~ _______ ~_~:=~~~=:~ ______ _ 
• 0 .AG AU % % % ~ % % _. /L 1_ 

LOT NUM CU OZIXON O~/TON S102 ~203 FE CAO S~ 
---------------------------~-------------------------- ------------------------ -

6.500 0.200 ) 12003 f LO .170 ~ .730 
~ ~~---

0.469 86.100 1.200 

- --.. -- -

=============================================:======================== , 

SHIPPER 'S!. D. 

58978/1709 
58979/1704 
58980/1710 
58981/1713 
58982/1708 
58984/171 ?< 
58985/1714 
58983/1711 ' 
58995/171 
58994/1716 
59000/1722 
A-133/172 
58996/1715 
58998/1720 
58997/1717 
58999/1718 
A142/1724 
A147/1723 
A149/1730 

% MOISTURE 

5.60 
6.10 
5.40 
6.30 

·5.30 
3.50 
4.40 
4.30 
4.00 
4.10 

5.80 
3.70 
4.40 
4.80 
4.00 

LOT #: 

12003 
12Q03 -: . 
12003 _--
12003 -
120Q3 f ~ _ :--~i 

__ _ 12-0Q3 -- ~ " ;:-:'-

A14 3/1 7 2 7 4.40 ',;-" ~' 12 00 3.- £":0 - - - , 

~t!~;g~~ !: ~~ ~li~:HgJ5 tH~~:;' · 
--;~;~~~~~~------------------~~~~ ____ ~~i~~i~f~~~~-j~~~!l_~J_ : 

~ -
~~.=..;.:::;. i 

-. 
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PHELPS DODGE MINING COMPANY 
HIDALGO SMELTER 
JEROME (BUDGE) - FLUX 
SUMMARY ~ORKSHEET-OLD CONTRACT 
LOT #12004 

Metals ~eek NOVEMBER 9, 1990 

Silver ($/oz_) 
Gold ($/oz_) 

Si lver 
Gold ** 

Metals ~eek 

Si lver ($/oz.) 
Gold ($/oz.) 

Si lver 
Gold 

Metals ~eek 

Silver ($/oz.) 
Gold ($/oz.) 

Gross 

1,159_ 12 
272_114 

Gross 

0.00 
0.000 

Gross 

$4_23800 
$382_320 

Deduction 

309_93 
27 _211 

$0_00000 
$0.000 

Deduction 

0.00 
0.000 

$0.00000 
$0_000 

Deduction 

NET Payable Rate Amount 

849_19 806_73 4_23800 3,418_92 
244_903 232_658 382_320 88,949_81 

-----------

NET Payable Rate Amount 

0.00 0_00 0.00000 0.00 
0.000 0.000 0.000 0.00 

-----------

NET Payable Rate Amount 
----------------------.------.-----.----------------- ------------------ ------------

Si lver 0.00 0.00 0.00 0.00 0.00000 0.00 
Gold 0.000 0_000 0.000 0.000 0.000 0.00 

-----------

PENALTIES: Contract Actual Penalty Penal ty 
Limit Basis Appl i ed 

Iron 6.0% 6.60% -0.60% $111.57 
Lime 3.0% 0.30% 0.00% 0.00 
Alumina 6.0% 1.10% 0.00% 0.00 
Zinc 0.3% 0.00% 0.00% 0.00 
Lead 0.3% 0.00% 0.00% 0.00 
Arsenic 0.3% 0.000% 0.00% 0.00 
Antimony 0.000% 
Cacinium 0.000% 
& Bismuth 0.000% 

total 0.2% 0.000% 0.00% 0.00 
Chlorine 0.05% 0.000% 0.00% 0.00 
Flourine 0.05% 0.000% 0.00% 0.00 
Silica 75.00% 86.20% 0.00% 0.00 

-----------
Less Penalties 
Less Assay Charges 

TOTAL JEROME FLUX LOT #12004 

92,368.73 

0.00 

0.00 

(111.57) 
0.00 

-- -- - --------
$92,257.16 

============= 



PHELPS DODGE MINING COMPANY 
HIDALGO SMELTER SETTLED ASSAY AG - 1.870 
JEROME (BUDGE) - FLUX AU - 0.4390 
SUMMARY ~ORKSHEET-OLD CONTRACT 
LOT #12004 

DATE LOT CAR 10. GROSS TARE ~ET PERCENT DRY POUNDS OUNCES OUNCES 
RECE I VED* NO. ~EIGHT ~EIGHT POUNDS MOISTURE POUNDS COPPER SILVER GOLD 

07-Nov-90 12004 A178-1737 78750 25260 53490 4.2 51243 0 47.91 11.249 
07-Nov-90 12004 A177-1736 77750 24600 53150 5.4 50280 0 47.01 11.037 
07-Nov-90 12004 A176-1734 78380 24170 54210 5.5 51228 0 47.90 11.245 
07-Nov-90 12004 A 175-1738 79400 25770 53630 5.5 50680 0 47.40 11.124 
07-Nov-90 12004 A174-1733 78340 23990 54350 3.3 52556 0 49.14 11.536 
07-Nov-90 12004 A173-1731 79250 24240 55010 4.6 52480 0 49.07 11.519 
07-Nov-90 12004 A172-1735 78900 24150 54750 5 52013 0 48.63 11.417 
07-Nov-90 12004 A171-1732 79300 24200 55100 4.2 52786 0 49.36 11.587 
08-Nov-90 12004 A188/1740 78770 23990 54780 3.9 52644 0 49.22 11.555 
08-Nov-90 12004 A189/1743 79140 25270 53870 4.1 51661 0 48.30 11.340 
08-Nov-90 12004 A190/1741 79340 23920 55420 3.7 53369 0 49.90 11.715 
08-Nov-90 12004 A193/1739 78650 24140 54510 4.7 51948 0 48.57 11.403 
08-Nov-90 12004 A194/1745 79120 25080 54040 4.2 51770 0 48.41 11.364 
08-Nov-90 12004 A195/1746 79190 24610 54580 5.2 51742 0 48.38 11.357 
08-Nov-90 12004 A192/1742 79030 24160 54870 4 52675 0 49.25 11.562 
08-Nov-90 12004 A191/1744 79210 24590 54620 4.2 52326 0 48.93 11.486 
09-Nov-90 12004 A206-1748 78860 23960 54900 5.6 51826 0 48.46 11.376 
09-Nov-90 12004 A207-1751 78310 25870 52440 5 49818 0 46.58 10.935 
09-Nov-90 12004 A208-1747 78700 24010 54690 5.6 51627 0 48.27 11.332 
09-Nov-90 12004 A209-1749 77710 23880 53830 6.1 50546 0 47.26 11.095 
09-Nov-90 12004 A210-1750 79000 24240 54760 4.9 52077 0 48.69 11.431 
09-Nov-90 12004 A211-1752 79260 24380 54880 5.2 52026 0 48.64 11.420 
09-Nov-90 12004 A212-1754 78010 24480 53530 4.5 51121 0 47.80 11.221 
.09-Nov-90 12004 A213-1753 m80 24980 52400 6 49256 0 46.05 .10.812 

0 0.00 0.000 
0 0.00 0.000 
0 0.00 0.000 
0 0.00 0.000 

------------------ ---- ------- - -- -------------------- --------------------- -----------------
TOTAL 1,889,750 587,940 1,301,810 4.7T'1. 1,239,698 0 1,159.13 272.115 

========================================================================================== 

\JET DRY DRY TONS 
POUNDS POUNDS 

Metals Week NOVEMBER 9, 1990 1,301,810 1,239,698 619.85 
Metals Week 0 0 0.00 
Meta l s Week 0 0 0.00 

------------------------- --------
1,301,810 1,239,698 619.85 

================================= 
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P H E L P S DOD G E COR P 0 RAT ION 
HID A L G 0 S MEL T E R 

JEROME FLUX 
ANALYSIS REPORT 

WHC WJM 
RC CBM 
TLT RSP . _ ~~~ ___ =~~ _______ .~{ _ ~~h! ___ dA5:4 __ ~U~4!. ___ £tc!:';. ___ Jt.~~~ ___ : ~ = ~~~= 

% AG AU % % % % % 
LOT NUM CU OZ/TON OZ/TON SI02 AL203 FE CAO S 

====================================================================== 

SHIPPER'S LD. % MOISTURE LOT # 
--------------- -------- -- - -------

A178-1737 4.20 12004 
A171-1732 
A177-1736 5.40 12004 
A176-1734 5.50 12004 
A175-1738 
A174-1733 3.30 12004 
A173-1731 4.60 12004 
A172-1735 5.00 12004 
A188/1740 3.90 12004 
A189/1743 4.10 12004 
A190/1741 3.70 12004 
A193/1739 4.70 12004 
A194/1745 4.20 12004 
A191/1744 
A195/1746 5.20 12004 
A192/1742 4.00 12004 
A206-1748 5.60 12004 
A208-1747 
A207-1751 5.00 12004 
A209-1749 6.10 12004 
A210-1750 4.90 12004 
A211-1752 5.20 12004 
A212-1754 4.50 12004 
A213-1753 6.00 12004 

---- ------------------- - ---- ----------------------------------



Hidalgo Smelter, Playas, New Mexico 88009 • (505) 436-2211 

December 6, 1990 

Mr. Ron Short 
A. F. Budge Mining Limited 
4301 North 75th Street 
suite 101 
Scottsdale, Arizona 85251-3504 

Dear Mr. Short, 

Enclosed please find the payment calculations on Jerome Flux lots 
#12006 - 12008. Our wire transfer in the amount of $259,719.54 was 
wired to you on Thursday, December 6, 1990. 

If you should have any questions, please contact Krystal Donelson 
at (505) 436-2211, extension 247. 

Sincerely, 

-v /~p' ,-~~ 
~~~:-~ 

R. Casillas 
Assistant Branch Controller 

RC:RCB:ls 
Enclosures 

RECEIV[O c::~ i a 1990 



PHELPS DODGE MINING COMPANY 
HIDALGO SMELTER 
JEROME (BUDGE) - FLUX 
SUMMARY WORKSHEET-OLD CONTRACT 
LOT #12006 

Metals Week NOVEMBER 16, 

Silver ($Ioz.) 
Gold ($Ioz.) 

Silver 
Gold ** 

Gross 

786.19 
153.874/ 

Metals Week NOVEMBER 23, 

Silver ($Ioz.) 
Gold ($Ioz.) 

Gross 

1990 

$4.18000 / 
$380.480 / 

Deduction 

210.21 
15.387 

1990 
/ 

$4.12333 
$378.367 

Deduction 

NET Payable Rate Amount 

575.98 547.18 4.18000 2,287.21 
138.487 131.562 380.480 50,056.71 

_ .. _--------

NET Payable Rate Amount 
---------------------------------------------------------------------------------- -

Si lver 392.761 105.02 287.74 273.35 4.12333 1127.11 
Gold 76.871 ' 7.687 69.184 65.725 378.367 24,868.17 

...... _-------

Metals Week 

Silver ($/oz.) $0.00000 
Gold ($/oz.) $0.000 

Gross Deduction NET Payable Rate Amount 
-------------------------------------- ---------- -----------------------------------

Silver 0.00 0.00 0.00 0.00 0.00000 0.00 
Gold 0.000 0.000 0.000 0.000 0.000 0.00 

---_ ....... _---

PENALTIES: Contract Actual Penal ty Penalty 
Limit Basis Appl i ed 

Iron 6.0% 6.10% -0.10% $18.91 
Lime 3.0% 0.40% 0.00% 0.00 
Alunina 6.0% 1.00% 0.00% 0.00 
Zinc 0.3% 0.00% 0.00% 0.00 
Lead 0.3% 0.00% 0.00% 0.00 
Arsenic 0.3% 0.000% 0.00% 0.00 
Antimony 0.000% 
Cadmiun 0.000% 
& Bismuth 0.000% 

total 0.2% 0.000% 0.00% 0.00 
Chlorine 0.05% 0.000% 0.00% 0.00 
Flourine 0.05% 0.000% 0.00% 0.00 
Si l ica 75.00% 88.70% 0.00% 0.00 

------_ .. ---
Less Penalties 
Less Assay Charges 

TOTAL JEROME FLUX LOT #12006 

52,343.92 

25,995.28 

0.00 

(18.91) 
0.00 

-------------
$78,320.29 

============= 



PHELPS DODGE MINING COMPANY 
HIDALGO SMELTER SETTLED ASSAY AG - 1.8713-
JEROME (BUDGE) - FLUX AU - 13.36613,,-----
SUMMARY WORKSHEET-OLD CONTRACT 
LOT #1213136 

DATE LOT CAR ID. GROSS TARE \JET PERCENT DRY POUNDS OUNCES OUNCES 
RECEIVED* NO. \JEIGHT WEIGHT POUNDS MOISTURE POUNDS COPPER SILVER GOLD 

15-Nov-9D 1213136 A298/1779 793613 238913 554713 3.7 53418 13 49.95 9.m 
15-Nov-9D 1213136 A299/1778 787413 2413513 546913 4.2 52393 13 48.99 9.588 
15-Nov-9D 1213136 A3DD/1782 791713 239313 552413 3.1 53528 13 513.135 9.796 
15-Nov-9D 1213136 A3D1/178D 793213 2391313 554213 5.6 52316 13 48.93 9.574 
15-Nov-9Q 1213136 A3Q2!1781 783713 239313 544413 5.3 51555 13 48.213 9.435 
15-Nov-9Q 1213136 A3D3/1783 793213 267213 5261313 4.6 5131813 13 46.92 9.183 
15-Nov-9Q 1213136 A3Q4!1784 7913313 2513513 539813 4.9 51335 13 48.1313 9.394 
15-Nov-9Q 1213136 A3D5/1785 788313 245413 542913 4.6 51793 13 48.43 9.478 
16-Nov-9D 1213136 A317 793313 238513 554813 3 53816 13 513.32 9.848 
16-Nov-9D 1213136 A318 789113 2391313 5513113 3.2 532513 13 49.79 9.745 
16-Nov-9D 1213136 A319 792313 23860 553713 4.7 52768 13 49.34 9.657 
16-Nov-9D 1213136 A321 7913513 239113 551413 4.8 52493 13 49.138 9.6136 
16-Nov-9Q 1213136 A324 792713 238213 554513 3 53787 13 513.29 9.843 
16-Nov-9Q 1213136 A32D 786513 2413213 546313 3.2 52882 13 49.45 9.677 
16-Nov-9Q 1213136 A323 786113 251113 5351313 1.9 52484 13 49.137 9.6135 
16-Nov-9Q 1213136 A322 791513 245713 545813 3.2 52833 13 49.413 9.668 
18-Nov-9D 1213136 A329 789913 2391313 5513913 3.6 531137 13 49.66 9.719 
18-Nov-9D 1213136 A33D 792613 237713 554913 4 532713 13 49.81 9.748 
18-Nov-9D 1213136 A332 787313 245413 541913 3.8 52131 13 48.74 9.5413 
18-Nov-9D 1213136 A333 781913 239213 542713 4.2 51991 13 48.61 9.514 
18-Nov-9D 1213136 A334 793713 2413913 552813 3.8 53179 13 49.72 9.732 
18-Nov-9Q 1213136 A335 7921313 24131313 5521313 3.4 53323 13 49.86 9.758 
18-Nov-9Q 1213136 A336 776113 251513 524613 3 513886 13 47.58 9.312 
18-Nov-9.Q 1213136 A337/1795 7841313 245113 538913 3.2 52166 13 48.78 9.546 

13 13.1313 13.131313 
13 13.1313 13.131313 
13 13.1313 13.131313 
13 13.1313 13.131313 

--------------------------- ------ ---------------------------------------------------------
TOTAL 1,894,13913 582,9313 1,311,1613 3.83% 1,2613,884 13 1,178.94 "'----- 2313.743 

========================================================================================== 

WET DRY DRY TONS 
POUNDS POUNDS 

Metals Week NOVEMBER 16, 19913 875,2913 8413,831 4213.42 
Metals Week NOVEMBER 23, 19913 435,8713 4213,1353 2113.133 
Metals Week 13 13 13.1313 

---------------------------------
1,311,1613 1,2613,884 6313.45 

================================= 



WHC 
RC 
TLT 
RDH 

WJM 
CBM 
RSP 
THC 

% 
LOT NUM CU 

P H E L P S DOD GEe 0 R P 0 RAT ION 
HIDALGO SMELTER 

JEROME FLUX 
ANALYSIS REPORT 

22-Nov-90 

AG AU % % % % % 
OZ/TON OZ/TON SI02 AL203 FE CAO s 

- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -- - - - -~- -
12006 0.160 1.870 0.366 88.700 1.000 6.100 0.400 

====================================================================== 

SHIPPER I S I. D . 

A298/1779 
A299/1778 
A300/1782 
A301/1780 
A302/1781 
A303/1783 
A30S/1785 
A304/1784 
A317 
A318 
A320 
A322 
A319 
A321 
A324 
A323 
A329 
A330 
A332 
A334 
A333 
A335 
A336 
A337/1795 

~.; MOISTURE LOT # 
. . 

3.70 - __ :_"-,,,_c2-·,. 12006 
4.20 _:;:.<"- j.~ 12006 

- 3.10 --.'.=--- .-.2..~ · 12006 

;: ~g '--f; ~t -i ~ i ~J~ 1{ i ~~~~ 
4 : 60 -'-" ~- -;~":. ~1---=~ ~ ~.: 12 006 

- ~. ;:-. 

.~.; .:· j, f~g { 1-~- ~: 
~. ~ 3 ~ 00 : ~ . 

,"- ~ ~ ~3 ; 20 i ., 

.-. -.' - L20 06 
12006 
12006 
12006 

----------------------------~ - ~ -- ; -~ --- - ------------- - ------ --



PHELPS DODGE MINING COMPANY 
HIDALGO SMELTE.R 
JEROME (BUDGE) - FLUX 
SUMMARY WORKSHEET-OLD CONTRACT 
LOT #12007 

Metals ~eek NOVEMBER 23, 1990 

Silver (S/oz.) 
Gold (S/oz.) 

$4.12333/ 
S378.367 ' 

Gross Deduction NET Payable Rate Amount 
---------;1-------------------------------------------- ----------------------------

Si lver 
Gold 

1,240.03/ 311.57 928.46 882.04 4.12333 3,636.94 
** 240.528 24.053 216.475 205 . 651 378.367 77,811.55 

Metals ~eek 

Sit ver (S/oz.) 
Gold (S/oz.) 

Silver 
Gold 

Metals ~eek 

Sit ver (S/oz.) 
Gold (S/oz.) 

Gross 

0.00 
0.000 

Gross 

so.ooooo 
SO.OOO 

Deduction 

0.00 
0.000 

SO.OOOOO 
so. 000 

Deduction 

NET Payable Rate Amount 

0.00 0.00 0.00000 0.00 
0.000 0.000 0.000 0. 00 

-----------

NET Payable Rate Amount 
-----------------------------------------------------------------------------------

Silver 0.00 0.00 0.00 0.00 0.00000 0.00 
Gold 0.000 0.000 0.000 0.000 0.000 0.00 

-----------

PENALTIES: Contract Actual Penalty Penal ty 
Limit Basis Appl ied 

Iron 6.0% 5.70% 0.00% SO.OO 
Lime 3.0% 0.20% 0.00% 0.00 
Alumina 6.0% 2.30% 0.00% 0.00 
Zinc 0.3% 0.00% 0.00% 0.00 
Lead 0.3% 0.00% 0.00% 0.00 
Arsenic 0.3% 0.000% 0.00% 0.00 
Antimony 0.000% 
Cacinium 0.000% 
& Bismuth 0.000% 

total 0.2% 0.000% 0.00% 0.00 
Chlorine 0.05% 0.000% 0.00% 0.00 
Flourine 0.05% 0.000% 0.00% 0.00 
Sit ica 75.00% 87.20% 0.00% 0.00 

------- ----
Less Penalties 
Less Assay Charges 

TOTAL JEROME FLUX LOT #12007 

81,448.49 

0.00 

0.00 

0.00 
0.00 

-------------
S81,448.49 

============= 



PHELPS DODGE MINING COMPANY 
HIDALGO SMELTER SETTLED ASSAY AG - 1.990 ---
JEROME (BUDGE) - FLUX AU - 0.3860 \' 
SUMMARY WORKSHEET-OLD CONTRACT \ 

LOT #12007 

DATE LOT CAR 10. GROSS TARE WET PERCENT DRY POUNDS OUNCES OUNCES 
RECEIVED* NO. WEIGHT WEIGHT POUNDS MOISTURE POUNDS COPPER SILVER GOLD 

19-Nov-90 12007 A403 79720 24310 55410 3 53748 0 53.48 10.374 
19-Nov-90 12007 A405 70950 24430 46520 3.3 44985 0 44.76 8.682 
19-Nov-90 12007 A406 79740 24450 55290 2.1 54129 0 53.86 10.447 
19-Nov-90 12007 A407 79740 25030 54710 2.8 53178 0 52.92 10.263 
19-Nov-90 12007 M08 79950 24400 55550 2.8 53995 0 53.73 10.421 
19-Nov-90 12007 A409 79500 24540 54960 3 53311 0 53.04 10.289 
19-Nov-90 12007 A410 79460 25040 54420 3 52787 0 52.52 10.188 
19-Nov-90 12007 A411 79790 25630 54160 4.2 51885 0 51.63 10.014 
20-Nov-90 12007 59001 79080 24590 54490 2.9 52910 0 52.65 10.212 
20-Nov-90 12007 29002 78540 24530 54010 2.2 52822 0 52.56 10.195 
20-Nov-90 12007 59003 79540 27280 52260 3 50692 0 50.44 9.784 
20-Nov-90 12007 59004 78910 24410 54500 5.2 51666 0 51.41 9.972 
20-Nov-90 12007 59005 79290 24430 54860 3.1 53159 0 52.89 10.260 
20-Nov-90 12007 59008 79350 24420 54930 3.3 53117 0 52.85 10.252 
20-Nov-90 12007 59007 79170 25750 53420 4.3 51123 0 50.87 9.867 
20-Nov-90 12007 59006 79050 25300 53750 4.5 51331 0 51.07 9.907 
21-Nov-90 12007 59019/1819 79460 27310 52150 4.4 49855 0 49.61 9.622 
21-Nov-90 12007 59020/1820 79850 24410 55440 6.3 51947 0 51.69 10.026 
21-Nov-90 12007 59021/1823 79810 24340 55470 4.4 53029 0 52.76 10.235 
21-Nov-90 12007 59022/1821 79040 24430 54610 5.1 51825 0 51.57 10.002 
21-Nov-90 12007 59023/1822- 78890 24460 54430 4.9 51763 0 51.50 9.990 
21-Nov-90 12007 59024/1818 78870 24590 54280 5.8 51132 0 50.88 9.869 
21-Nov-90 12007 59025/1825 79350 25120 54230 6 50976 0 50.72 9.838 
21-Nov-90 12007 59026/1824 79390 25580 53810 5.4 50904 0 50.65 9.825 

0 0.00 0.000 
0 0.00 0.000 
0 0.00 0.000 
0 0.00 0.000 

--------------------.-------.----------------------------- ---- ---- -- -- --------------------
TOTAL 1,896,440 598,780 1,297,660 3.96% 1,246,269 0 1,240.05 ---- 240.531 /' 

========================================================================================== 

WET DRY DRY TONS 
POUNDS POUNDS 

Metals \.leek NOVEMBER 23, 1990 1,297,660 1,246,269 623.13 
Metals \.leek 0 0 0.00 
Metals \.leek 0 0 0.00 

---------------------------------
1,297,660 1,246,269 623.13 

================================= 



! 

WHC WJM 
~ CBM 
TLT RSP 
RDH THC 

o~ 
'0 

LOT NUM CU 

12007 0.290 

P H E L P 5 DOD G E COR P 0 RAT ION 
HID A L G 0 S MEL T E R 

JEROME FLUX 
ANALYSIS REPORT 

26 - Nov-90 

AG AU % % % 
OZ/TON OZ/TON 5102 AL203 FE CAO S 

1. 990 0.386 87.200 2.300 5.700 0.200 

=== = == ====== ======== == ============= ================================ === 

SHIPPER I S I. D. 

A403 
A409 
A410 
A405 
A406 
A407 
A408 
A411 

9001 
29002 
59003 
59004 
59005 
59008 

9007 
59006 
59019/1819 

902111823 
59020/1820 
59022/1821 
59024/1818 
59025/1825 
~90261l824 

% MOISTURE 
--- --------

3.00 

3.30 
2 . 10 
2.80 

4.20 
2.90 
2.20 
3 . 00 
5.20 
3.10 
3.30 
4.30 
4.50 
4.40 

6.30 
5.10 
5.80 
6.00 
5.40 

LOT 
-------
12007 

12007 
12007 
12007 

12007 
12007 
12007 
12007 
12007 
12007 
12007 
12007 
12007 
12007 

12007 
12007 
12007 
12007 
12007 

# 

--------------------------~n:-ag-afD-07li-I- ----------------

NOV 2S 1990 ill 



PHELPS DCOGE MINING COMPANY 
HIDALGO SMELTER 
JEROME (BUDGE) - FLUX 
SUMMARY ~RKSHEET-OLD CONTRACT 
LOT #12008 

Metals Week NOVEMBER 30, 1990 

Silver (S/oz.) 
Gold (S/oz.) 

Silver 
Gold ** 

Metals Week 

Si lver (S/oz. ) 
Gold (S/oz.) 

Gross Deduction 

834.46 Y 309.06 
296.080 29.608 

SO.OOOOO 
SO.OOO 

Gross Deduction 

NET Payable Rate Amount 

525.40 499.13 4.11200 2,052.42 
266.472 253.148 386.n4 97,911. 06 -_ .... _--_ ......... 

NET Payable Rate Amount 
--- ----------------------------- ------------------------------------------------- --

Silver 0.00 0.00 0.00 0.00 0.00000 0.00 
Gold 0.000 0.000 0.000 0.000 0.000 0.00 

-- .... -- ... - ......... 

Metals Week 

Si lver (S/oz.) SO.OOOOO 
Gold (S/oz.) SO.OOO 

Gross Deduction NET Payable Rate Amount 
--------------------------------------------- .. -------- -----------------------------

Si lver 0.00 0.00 0.00 0.00 0.00000 0.00 
Gold 0.000 0.000 0.000 0.000 0.000 0.00 

------ --- --

PENALTIES: Contract Actual Penalty Penalty 
Limit Basis Appl i ed 

Iron 6.0% 4.90% 0.00% $0.00 
Lime 3.0% 0.60% 0.00% 0.00 
Alumina 6.0% 1.40% 0.00% 0.00 
Zinc 0.3% 0.00% 0.00% 0.00 
Lead 0.3% 0.00% 0.00% 0.00 
Arsenic 0.3% 0.000% 0.00% 0.00 
Antimony 0.000% 
Cacinium 0.000% 
& Bismuth 0.000% 

total 0.2% 0.000% 0.00% 0.00 
Chlorine 0.05% 0.000% 0.00% 0.00 
Flourine 0.05% 0.000% 0.00% 0.00 
Silica 75.00% 87.60% 0.00% 0.00 

-----------
Less Penalties 
Less Assay Charges 

TOTAL JEROME FLUX LOT #12008 

99,963.48 

0.00 

0.00 

0.00 
0.00 

---- ---------
$99,963.48 

============= 



PHELPS DODGE MINING COMPANY 
HIDALGO SMELTER SETTLED ASSAY AG - 1.350 
JEROME (BUDGE) - FLUX AU - 0.4790 
SUMMARY WORKSHEET-OLD CONTRACT 
LOT #12008 

DATE LOT CAR ID. GROSS TARE WET PERCENT DRY POUNDS OUNCES OUNCES 
RECEIVED* NO. WEIGHT WEIGHT POUNDS MOISTURE POUNDS COPPER SILVER GOLD 

26-Nov-90 12008 59052/1826 78650 24570 54080 5.2 51268 0 34.61 12.280 
26-Nov-90 12008 59053/1827 79440 24270 55170 4.4 52743 0 35.60 12.632 
26-Nov-90 12008 59054/1831 79670 24360 55310 4.4 52876 0 35.69 12.664 
26-Nov-90 12008 59055/1829 79660 24370 55290 4 53078 0 35.84 12.712 
26-Nov-90 12008 59056/1828 79070 24370 54700 4.3 52348 0 35.34 12.537 
26-Nov-90 12008 59057/1830 79330 25190 54140 5 51433 0 34.n 12.318 
26-Nov-90 12008 59058/1832 79500 25560 53940 4.3 51621 0 34.84 12.363 
26-Nov-90 12008 59059/1833 79590 25190 54400 4.2 52115 0 35.18 12.482 
27-Nov-90 12008 59079/1839 78920 24420 54500 6.3 51066 0 34.47 12.230 
27-Nov-90 12008 59080/1837 78710 24630 54080 7.2 50186 0 33.88 12.020 
27-Nov-90 12008 59081/1835 79690 24520 55170 5.5 52136 0 35.19 12.487 
27-Nov-90 12008 59082/1838 79390 25160 54230 6.5 50705 0 34.23 12.144 
27-Nov-90 12008 59083/1836 79270 24360 54910 6.7 51231 0 34.58 12.270 
27-Nov-90 12008 59084/1834 78820 24500 54320 6.4 50844 0 34.32 12.177 
27-Nov-90 12008 59085/1840 78190 25560 52630 5.6 49683 0 33.54 11.899 
27-Nov-90 12008 59086/1841 79030 25110 53920 6.9 50200 0 33.89 12.023 
28-Nov-90 12008 59106/1847 79580 24250 55330 4.5 52840 0 35.67 12.655 
28-Nov-90 12008 59107/1845 79270 24390 54880 5.4 51916 0 35.04 12.434 
28-Nov-90 12008 59108/1843 79740 24380 55360 4.4 52924 0 35.72 12.675 
28-Nov-90 12008 59109/1844 79570 24340 55230 6.7 51530 0 34.78 12.341 
28-Nov-90 12008 59110/1842 78820 24480 54340 5.2 51514 0 34.77 12.338 
28-Nov-90 12008 59111/1846 79520 25100 54420 5.9 51209 0 34.57 12.265 
28-Nov-90 12008 59113/1848 79450 25540 53910 7.3 49975 0 33.73 11.969 
28-Nov-90 12008 59114/1849 79510 25060 54450 6.7 50802 0 34.29 12.167 

0 0.00 0.000 
0 0.00 0.000 
0 0.00 0.000 
0 0.00 0.000 

------------------------------------------------------------------------------------------
TOTAL 1,902,390 593,680 1,308,710 5.54% 1,236,243 0 834.48 296.081 

========================================================================================== 

WET DRY DRY TONS 
POUNDS POUNDS 

Metals Week NOVEMBER 30, 1990 1,308,710 1,236,243 618.12 
Metals Week 0 0 0.00 
Metals Week 0 0 0.00 

---------------------------------
1,308,710 1,236,243 618.12 

================================= 



, 

.i-.. ~. 

WHC WJM 
dID CBM 

TLT RSP 
RDH THC 

% 
LOT NUM CU 

12008 0.250 

P H E L P S DOD G E COR P 0 RAT ION 
HIDALGO SMELTER 

JEROME FLUX 
ANALYSIS REPORT 

AG AU % % 
OZ/TON OZ/TON SI02 AL203 

1.350 0.479 87.600 1.400 

% 
FE 

4.900 

% 
CAO 

0.600 

02-Dec-90 

% 
S 

====================================================================== 

SHIPPER'S 1.D. % MOISTURE LOT # 
--------------- ----------- -------

59052/1826 5.20 12008 
59053/1827 4.40 12008 

\59054/1831 
159055/1829 4.00 12008 
5905611828 4.30 12008 
59058/1832 
59057/1830 5.00 12008 
59059/1833 4.20 12008 
59079/1839 6.30 12008 

{590BOIlB37 7.20 12008 
59081/1835 5.50 12008 

908211838 6.50 12008 
59083/1836 6.70 12008 
59084/1834 6.40 12008 

908511840 5.60 12008 
59086/1841 6.90 12008 
59106/1847 4.50 12008 

910711845 5.40 12008 
59108/1843 4.40 12008 
59109/1844 6.70 12008 

911411849 
59110/1842 5.20 12008 
59111/1846 5.90 12008 

911311848 7.30 12008 
--------------------------------------------------------------



GD RESOURCES 
A member of the 

Orion Corporation Group 

DATE RECIEVED: 11-15-90 

REPORT TO: Carole O'Brien 

SUBMITTAL NO: 

Sample 

No. 

Jerome flux 

#12002 

Certificate of Analysis 

DATE REPORTED: 11-19-90 

CHARGE TO: A.F. Budge Mining 

P.O. NO: 

oz/t 
Au 

0.392 

0.399 

0.396 

oz/t 
Ag 

1.870 

1. 850 

1. 716 

DIRECTORS: S. J. Kay (President/Treasurer) 

450 E. Glendale Avenue 
Sparks Nevada 89431 
Telephone (702) 358-9229 
FAX (702) 358-9275 

JOB NO: 050 



GD RESOURCES 
A member of the 

Orion Corporation Group 

DATE RECIEVED: 11-16-90 

REPORT TO: Carole O'Brien 

SUBM I TTAL NO: 

IN . . 
Certificate of Analysis 

DAT E ~EPORTED: 11-27-90 

CHARGE TO: A.F. Budge Mining 

P. O. NO: 

450 E. Glendale Avenue 
Sparks Nevada 89431 
Telephone (702) 358-9229 
FAX (702) 358-9275 

JOB NO: 056 

----------------------------------------------------------------------------
Sample 

No. 
oz/t 

Au 
oz/t 

Ag 
---- ------------------------------------------------~~=---~ ~ ... ~~~- ~ --~-----

Jerome flux 0.474 1. 772 

#12003 0.465 1.734 

0.468 1.696 

/ 

DIRECTORS: S. J Kay (PresidentlTreasurer) K. P. McNamara (Vice President Production / Secretary) 



GD RESOURCES 
A member of the 

Orion Corporation Group 

DATE RECIEVED: 1 r -19-90 

REPORT TO: Carole 0' Brien 

SUBMITTAL NO: 

Certificate of Analysis 

DATE REPORTED: 11-27-90 

CHARGE TO: A.F.Budge Mining 

P.O. NO: 

450 E. Glendale Avenue 
Sparks Nevada 89431 
Telephone (702) 358-9229 
FAX (702) 358-9275 

JOB NO: 065 

----------------------------------------------------------------------------
Sample 

No. 

oz/t 
Au 

oz/t 
Ag 

----------------------------------------------------------------------------

Jerome flux 0.427 1.829 

#12004 0.433 1.753 

0.429 1.867 

DIRECTORS: S. J. Kay (President/Treasurer) K. P. McNamara (Vice President Production/Secretary) 



GD RESOURCES 
A member of the 

Orion Corporation Group 

DATE RECIEVED: 11-26-90 

REPORT TO: Carole O'Brien 

SUBMITTAL NO: 

IN . - . 
Certificate of Analysis 

DATE REPORTED: 11-29-90 

CHARGE TO: A.F. Budge Mining 

P.O. NO: 

450 E. Glendale Avenue 
Sparks Nevada 89431 
Telephone (702) 358-9229 
FAX (702) 358-9275 

JOB NO: 085 

------------ - ---------------------------------------------------------------
Sample 

No. 
oz/t 

Au 
oz/t 

Ag 
----------------------------------------------------------------------------

Jerome flux 0.239 1. 352 

#12005 0.243 1. 323 

0.233 1.282 

j~ 
DIRECTORS: S. J. Kay (President/Treasurer) K. P. McNamara (Vice President Production / Secretary) 



-- --- --------------------------------------------------------~ 
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GD RESOURCES 
A member of the 

Orion Corporation Group 

DA TE RECIEVED: 12-10-90 

REPORT TO: Carole O'Brien 

SUB MITTAL NO: 

Sample 

No. 

Jerome flu x 

#12008 

Certificate of Analysis 

DATE REPORTED: 12-13-90 

CHARGE TO: A.F. Budge Mining 

P.O. NO: 

oz/t 
Au 

0.486 

0.469 

0.469 

oz/t 
Ag 

1.573 

1.415 

1 .351 

450 E. Glendale Avenue 
Sparks Nevada 89431 
Telephone (702) 358-9229 
FAX (702) 358-9275 

JOB NO: 129 

DIRECTORS: S. J. Kay (PresidentlTreasurer) K. P. McNamara (Vice President Production / Secretary) 



*M#W; 

A), 
, . 

. , GO RESOURCES 
A member of the 

Orion Corporation Group 

DATE RECIEVED: 12-03-90 

REPORT TO: Carole O'Brien 

SUBMITTAL NO: 

Sample 

No. 

Jerome flux 

#12007 

IN . . 
Certificate of Analysis 

DATE REPORTED: 12 -05-90 

CHARGE TO: 

P.O. NO: 

oz/t 
Au 

0.371 

0.374 

A.F. Budge Mining 

oz/t 
Ag 

1.872 

1.749 

0.370 1.813 

450 E. Glendale Avenue 
Sparks Nevada 89431 
Telephone (702) 358-9229 
FAX (702) 358-9275 

JOB NO: 113 

DIRECTORS: S. J. Kay (President/Treasurer) K. P. McNamara (Vice President Production I Secretary) 



£MWt 

GD RESOURCES 
A member of the 

Orion Corporation Group 

DATE RECIEVED: 12-03-90 

REPORT TO: Carole O'Brien 

SUBMITTAL NO: 

Sample 

No. 

. IN . . 
Certificate of Analysis 

DATE REPORTED: 12-05-90 

CHARGE TO: A. F. Budg e Mining 

P.O. NO: 

oz/t 
Au 

oz/t 
Ag 

450 E. Glendale Avenue 
Sparks Nevada 89431 
Telephone (702) 358-9229 
FAX (702) 358-9275 

JOB NO: 107 

----------------------------------------------------------------------------

Jerome flux 0.365 2.028 

#12006 0.363 1. 969 

0.367 2.037 

DIRECfORS: S. J. Kay (President/Treasurer) 



(602) 945-4630 

rBUDCE' 
\ I 

A.F. Budge (Mining) Limited 
·t)OI North 75th Street 

Suite \05 
Scottsdale. AZ 85251-3504 

To: Stan Stiles 
Phelps Dodge Corporation 
Hidalgo Smelter 
Playas, New ~exico 88009 

From: A.F. Budge (~ining) Limited 
Scottsdale, Arizona 85251 

Date: November 16, 1990 

FAX (602) 949-1737 

This letter will confirm the conversation we had today wherein 

A.F. Budge (~ining) Limited will accept your assay results for one 

(1) shipment of Jerome flux: -

numbered 12003 

Sincerely, 

/ ' -' . r- " / v:-- C .... :... ~-'-~ (L . '- . () / !.. --: , 'VI..-

Carole A. O'Brien 
for: Ronald R. Short 

General ~anager 

DIRECTORS: AF. Budge. O.B.E .. C. Eng,. F.I.C.E .. F.I.H.T.: Mrs 1. Budge: 761J2 Clearwater Parkway. Paradise Valley. AZ 85253 



(602) 945-4630 

(BUDCE' \ I 
A.F. Budge (Mining) Limited 

4301 North 75th Street 
Suite 105 

Scottsdale. AZ 85251-3504 

To: Stan Stiles 
Phelps Dodge Corporation 
Hidalgo Smelter 
Playas, New ~exico 88009 

From: A. F. Budge (Mining) Limited 
Scottsdale, Arizona 85251 

Date: November 29, 1990 

FAX (602) 949-1737 

This letter will confirm the conversation' we had today wherein 

A. F. Budge (Mining) Limited will accept your assay results for one 

(1) shipment of Jerome flux: -

numbered 12006 

Sincerely, 

... /C:.'O_, ~~-:-Lt Q . C~&~-1'L-
Carole A. O'Brien 

for: Ronald R. Short 
General Manager 

DIRECTORS: AF. Budge. O.B.E .. C. Eng.. F.I.C.E_ F.I.H.T.: Mrs 1. Budge: 7602 Clearwater Parkway. Paradise Valley. AZ. 85253 

--~.---------.- -. -
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/ .... : ~ 

GO RESOURCES 
.. so E. Glenda" A~nu. . 
Sparks Nevada 89431 
Telephone (702) 358·9229 
FAX (702) 358-8275 

•. 

A member of th, 
OriOn Corpor.tion Group 

TO: . CAMk 0 ~ 

fROM:.~·~ 

DATE: /,) -13-70 

fAl I: I~~C:;) 9i9-/737 

PAGE: 1- of .:J--

.. , 

., 
. .. 

,. 



~ 792 358 9275 GD RESOURCES 132 
« 

GD RESOURCES 
450 E. Glendal. Avenue 
Sparks Nevada 89431 
Telephone (702) 358-9229 
FAX (702) 358·9275 A member of th. 

Orion Corporation Group 

Certificate of Analysis 

DATE RECIEVED: 12-10-90 DATE ~EPORTED: 12-13-90 JOB NO: 129 

REPORT TO: Carole O'Brien CHARGE TO: A. F. Budge Mining 

SUBMITTAL NO: P.O. NO: 
--------------------------------------------------------------------~-------Sample 

No. 
oz/t 

Au 
Oz./t 

AS 
-------------------------------------------------------------------------~~~ 

Jerome flux 

#12008 

0.486 

0.469 

0.469 

DIRECTORS: S. J. Kay (PresidenI/ieasurer) 

1.573 

1.415 

1.351 

I 

K. P. Mc:Nar'l'liri (Vice P~ent Production/SecretatY) 

\ 

.J 

• J , . 

. 

, 
.:: 
> 
'1 
~ 

l 

1 

~ 

--

:-.. . 
>-

-< 
J 

t 

; 
." 
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I 

\ 

A m~rnber of tho 
Orion CorporatIon Group 

DA1E lH'fIFV'P:D! 12-n"'~-r;o 

TO: CEll () h (j' Br 1 en 

Samj'J 1.} 

;er.JUl" flux 

D!REClO . 

1.2:4~ 

-.('111' I -.- , ' 

, , 

Certifirete of Analysis 

DATi> REPORTED! 1 Z--O 'i 90 

CHM:GI~ TO: 

P.O. NO: 

~) 7. / ' 

All 

A.F. BudgL Mjning 

oz/t 
Ag 

4"0 E. Glerdale Avenue 
Sp~rka Nevada 89431 

Telephor'lO (102) 338·9229 
FAX (702) 358-9275 

JOB NO: 113 

. _ ... --- - --_ .... _ .. --,---- - --- -------

V. J.. 7 ] 

!.7:'9 

1.\ "\ I I) 'ot .i7 C"t P.03 



\ 

.. 

A member of th0 
o Ion Corpwatlon Group 

DATE RECIEVED; 12- O~·-90 

Tl:EPOFT TO: Cnr(Jle O'Brien 

SHBHITJ'AL NO: 

Sample 

No. 

.Tf.rr·ml~ 11l.lx 

-----------------

RGES 

Certificate of Analysis 

DATl~ REPORTED: 12-05-90 

CHARGE TO: A.F. Budge Mining 

P.O. NO: 

- ? 

450 E. Glendale AV&flUi 
Sparks Neveida 89431 
Telephone (i02) 35M~229 
fAX (702,1 35~·9275 

JOB NO: 107 

..... _------- -- .-'''~- .. - ...... -------_.---------- ---... 

'H! t 
Au 

e,365 

0.363 

0.36/ 

oz/t 
Ag 

- -- - - -- -- - -- -- - --- - ~ -. ,'. -- - - --- -- - .- - - - - - _ . ...... " ...... ... \.. -

2.028 

1 • '}b~ 

2 () P 

DIREGfOR$: S. J. Kay IPr8sii;len\!Treastl,er) 

III E l - c:; ~ '~I ~-1 ~'l r D 12~4::: 
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1:: j 1,;1.... ==,"";.j •• 

,.' ' . .; 

450 E. Glenda1" Av~n~e . 
Sparks Navada. 59431 
Telephol'le t702) 358·9229 
F A.X (702) ~sa·921S 

A rr·ember of lhe 
0'101'; COrpor8tiNI GrOllp 

. 
1'0: _~CJ:~./J.&_(Lfil~£:.--tl ............. _ 1)1'1\: __ I2-:d> n.. 7~. ___ ._ 

l-ltOH: ~ ~~ ~ Ffi I:, ~ j~l-:l13 ~U3 7 ' 

___ f.:fi o~ fp~. _________ ~ PAGE: -.t of ci2::. 
---.~~ .. ----- -------

.# /).O()6 ~J If Id.o..17 . . 

_ . ___ ............ .- ..- _4.......-.---~·..--.. 

[\fRfOORS: I) J. Kay (Presil'!eM/l.ea~ulef) "p. M~Nlmara (VICe Pre~iden! Plodut'l.or'tISwfWry) 
-'---~ .. -----.-.----.- -

K.I<:. Keating (LI;!ce /'.rnsicknt H'1rketh18) 

12:4r' F' • (1 j 



f BUDCE \ \, I 
(602) 945-4630 

A.F. Budge (Mining) Limited 
4301 North 75th Street FAX (602) 949-1737 

November 30, 1990 

Tami Thompson 
GD Resources, Inc. 
450 E. Glendale Avenue 
Sparks, Nevada 89431 

Dear Tami: 

Suite 105 
Scottsdale. AZ 85251-3504 

Would you please have the enclosed sample of Jerome flux, 
numbered 12007 analysed for gold and silver, and report the results 
at your earliest convenience via FAX. 

Thanks. 

encl.(l) 

Sincerely, 

Carole A. O'Brien 
Coordinator 

DIRECTORS: AF. Budge. O.B.E .• C. Eng .. F.LCE .• F.LH.T.: Mrs 1. Budge: 7ffJ2 Clearwater Parkway. Paradise Valley_ AZ 85253 

, ... _ __ ~ ........ .... .. ..... ' . "'1 •. ~ ...... ~ ...... --- -
-----.~ 

,Ai . 



....,b Ci It- e 
'ionGroulJ 

1,1 1 ~...,(' T BVFD: 11_26-G() 

Certificatp of An~lJsls 

DATC aEPORTED~ 11-29-90 

~ r .... 

450 E OIl}1 dale l\'~e!1ue 
Spal'k5 Navada 89431 
'Tei&pr.one (702} 358-9229 
FAX (102) 358-9'275 

JOB NO; 085 

r;'-uol", O'Rrif'1l CHARGE TO: A.F. BudgE' Nining 

~ II (I ' l 

Nu. 

it 1 '0f) C' 

P.O. NO: 

Au 

------- - ...... - -- .. _-- ---- - --------- ... _ ......... ---
07/t 

Ag 
. ------ - . ------------ --------- ._----------------

(1.243 

') ').~ 1 

j. Ai ... ~ AA~ __ 

_ ------~.-. ________ ~~-- ___ .. 0 • ___ .0 _.:s:tM "':-1.":::.. __ -
S J. I".ay (PlesitlentlTre~~u;\'fl X. P McNamara (Vice President ProduC\toolSIIGrelaryj fJlP.fGTORS· --- -~- ---_. --

t:O\.' :"::'-1.''.1:1 1HII J u : 4 (1 F' • ~j 2 



A Of thlJ 
o Group 

o. 

lO • 

c~ .. 

~/II k r~ (f./\ ~ 

Il ~ 1 A 
. ; It , 

."" 

I'j Ii ' ... ' *;::' '9 - 'j (1 T H U 

.. -, ~ --: , I 

.e.s.o iL al&nd~l", AVMUI~ 
Sparks Ntwlda (Ja4~ 1 
TGI~phonif (102) 358-9~.»Q 
fAX (102) 358.94 15 

PAGE: ..l.. of 2-
--- - - -- ---- --,<--" ------ ..... _-
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GD RESOURCES 
A member of the 

Orion Corporation Group 

DATE RECIEVED: It-19-90 

REPORT TO: Carole O'Brien 

SUBMITTAL NO: 

Certificate of Analysis 

DATE REPORTED: 11-27-90 

CHARGE TO: A.F.Budge Mining 

P.O. NO: 

450 E. Glendale Avenue 
$parka Nevada 89<431 
Telephone (702) 358-9229 
FAX (702) 358-9275 

JOB NO: 065 

----------------------------------------------------------------------------Sample 
No. 

oz/t 
Au 

oz/t 
AS 

-------------------------------------------------------------------~-----

Jerome flux 

112004 

0.427 

0.433 

0.429 

1. 829 

1.753 

1.867 

cJ~ 
DIRECTORS: S. J. Kay (PteSident/'H'easurer) K. P. McNamara (Vice President Produc:tion/$ecrttllY) 

t 
t 
1 



GD RESOURCES 
A member of the 

Orion Corporation Group 

DATE RECIEVED: 11-16-90 

REPORT TO: Carole O'Brien 

SUBMITTAL NO: 

Certificate of Analysis 

DATE rtEPORTED: 11-27-90 

CHARGE TO: A.F. Budge Mining 

P.O. NO: 

450 E. Glendale Avenue 
Sparks Nevada 89431 
Telephone (702) 358-9229 
FAX (702) 358·9275 

JOB NO: 056 

----------------------------------------------------------------------------
Sample 

No. 
oz/t 

Au 
oz/t 

Ag 
-~--------------------------------------------------------------------------

Jerllrme flux 

112003 

0.474 

0.465 

0.468 

I 

1.772 

1.734 

1.696 

DIRECTORS: S J. Kay (President /l'easurer) K. P. McNamara (VICe President Production I Secretary) 
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(602) 945-4630 

f BUDCE \ 
\, I 

A.F. Budge (Mining) Limited 
4301 North 75th Street 

Suite 105 
Scottsdale. AZ 85251-3504 

To: Stan Stiles 
Phelps Dodge Corporation 
Hidalgo Smelter 
Playas, New Mexico 88009 

From: A.F. Budge (~ining) Limited 
Scottsdale, Arizona 85251 

Date: November 26, 1990 

FAX (602) 949-1737 

This letter will confirm the conversati on we had today wherein 

A.F. Budge (Mining) Limited will accept your assay results for one 

(1) shipment of Jerome flux: 

numbered 12005 

Sincerely, 

- ~UA-i1.t (;, . C'SL~ 
Carole A. O'Brien 

for: Ronald R. Short 
General Manager 

DIRECTORS: AF. Budge. O.B.E .. C. Eng .. F.I.CE .. F.I.H.T.: Mrs 1. Budge: 7602 Clearwater Parkway. Paradise Valley. AZ 85253 



(602) 945-4630 

November 21, 1990 

rami Thompson 
GD Resources, Inc. 

rBUDCE' \ I 
A.F. Budge (Mining) Limited 

4301 North 75th Street 
Suite \05 

Scottsdale. AZ 85251-3504 

450 E. Glendale Avenue 
Sparks, Nevada 89431 

Dear Tami: 

FAX (602) 949-1737 

Would you please have the enclosed sample of Jerome flux, 
numbered 12005 analysed for gold and silver, and report the results 
at your earliest convenience via FAX. 

Thanks. 

encl. ( 1 ) 

Sincerely, 

-I 

_ . '(..:{UL<.~ 
Carole A. O'Brien 
Coordinator 

DIRECTORS: AF. Budge. O.B.E .. C. Eng .. F.I.C.E .. F.I.H.T.: Mrs J. Budge: 7f/J2 Clearwaler Parkway. Paradise Valley. AZ 85253 



(602) 945-4630 

f BUDCE' \ I 
A.F. Budge (Mining) Limited 

4301 North 75th Street 
Suite 105 

Scottsdale. ,-\Z 85251-3504 

To: Stan Stiles 

From: 

Date: 

Phelps Dodge Corporation 
Hidalgo Smelter 
Playas, New ~exico 88009 

A.F. Budge (~ining) Limited 
Scottsdale, Arizona 85251 

November 19, 1990 

FAX (602) 949-1737 

This letter will confirm the conversation we had today wherein 

A.F. Budge (Mining) Limited will accept your assay results for one 

(1) shipment of Jerome flux: -

numbered 12004 

Sincerely, 

~a.o~ 
Carole A. O'Brien 

for: Ronald R. Short 
General ~anager 

DIRECTORS; AF. Budge. O.B.E .. C. Eng .. F.I.C.E.. F.I.H.T.: Mrs J. Budge; 7602 Clearwater Parkway. Paradise Valley. AZ 85253 



momber of thtl 
V I'A') C( f)tmdion Group 

DArE RECIEVED: 11-1~-90 

REPORT TO; Carole O'Br1en 

SUHMJTTAL NO-

f:' ;; .. t ~. f) I .. l;- ,., r ,-

Certificate of AnalysiH 

DATE REPORTED: 11-lCJ-QU 

CHARGE TO: A.F. Buoge M1ning 

P.O. 1W: 

450 E. Gi&l'\da!~ A"~Il!J~ 
Sparks Navada &9431 
i 6j~phona {7(1~} 35e·92~ 
FAX (702) 35("·9215 
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(602) 945-4630 

~ovember 16, 1990 

Tami Thompson 
GD Resources, Inc. 

(BUDCE' 
\ I 

A.F. Budge (Mining) Limited 
·DOI North 75th Street 

Suite 105 
Scottsdale .. -\2 85251-3504 

~50 E. Glendale Avenue 
Sparks, ~evada 89431 

Dear Tami: 

FAX (602) 949-1737 

Would you please have the enclosed sample of Jerome flux, 
numbered 12004 analysed for gold and silver, and report the results 
at your earliest convenience via FAX. 

Thanks. 

encl. ( 1 ) 

Sincerel y , 

Carole A. O'Brien 
Coordinator 

DIRECTORS: AF. Budge. O.8.E .. C. Eng .. F.I.CE .. F.I.H.T.: Mrs 1. Budge: 7602 Clearwater Parkway. Paradise Valley. AZ 85253 



(602) 945-4630 

~ovember 14, 1990 

Tami Thompson 
GD Resources, Inc. 

(BUDGE' 
\ I 

A.F. Budge (Mining) Limited 
4301 North 75th Street 

Suite \05 
Scottsdale. AZ 85251-3504 

450 E. Glendale Avenue 
Sparks, Nevada 89431 

Dear Tami: 

FAC((602) 949-1737 

Would you please have the enclosed sample of Jerome flux, 
numbered 12003 analysed for gold and silver, and report the results 
at your earliest convenience via FAX. 

Thanks. 

encl.(1) 

Sincerely, 

~Jvt:t.:... 
Carole A. O'Brien 
Coordinator 

DIRECTORS: AF. Budge. O.B.E .. C. Eng .. F.l.C.E .. F.l.H.T.; Mrs 1. Budge: 7602 Clearwater Parkway. Paradise Valley. AZ. 85253 



(602) 945-4630 

fBUDGE' \, I 
A.F. Budge (Mining) Limited 

4301 North 75th Street 
Suite 105 

Scottsdale. AZ 85251-3504 

To: Randy Barnes 
Phelps Dodge Corporation 
Hidalgo Smelter 
Playas, New Mexico 88009 

From: A.F. Budge (Mining) Limited 
Scottsdale, Arizona 85251 

Date: November 13, 1990 

FAJ< (602) 949-1737 

This letter will confirm the conversation we had today wherein 

A.F. Budge (Mining) Limited will accept your assay results for one 

(1) shipment of Jerome flux: -

numbered 12002 

Sincerely, 

.4a,tv"'Lc- Q. O~~ 
Carole A. O'Brien 

for: Ronald R. Short 
General Manager 

DIRECTORS: A.F. Budge. O.B.E .• C. Eng .. F.I.C.E_ F.LH.T.: Mrs J. Budge: 7f1J2 Clearwater Parkway. Paradise Valley. AZ 85253 
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