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collection. These rights include, but are not limited to: copyright, privacy rights, and 
cultural protection rights. The User hereby assumes all responsibility for obtaining any 
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intellectual products as a function of their official duties. The Survey does maintain 
property rights to the physical and digital representations of the works. 

QUALITY STATEMENT 
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information, or opinions that may be contained in the files. The Survey collects, catalogs, 
and archives data on mineral properties regardless of its views of the veracity or 
accuracy of those data. 
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U.V.X. Production statistics 
1991 

Number of trucks 

Dry tons shipped 

Grade: Gold 
Silver 

Ounces produced: Gold 
Silver 

Payable ounces: Gold 
Silver 

Recovery rate: Gold 
Silver 

Gold price 
Silver price 

Conversion Ratio 

Gold payment 
Silver payment 

Copper payment 
Penalties 

Totals 

Direct operating costs 

Direct shipping costs 

Operating Profit/(Loss) 

Estimated costs and 

& 
Totals 
Averages 

325 

8,537 

0.287 
2.02 

2,451 
17,248 

2,097 
12,326 

85.5% 
71.5% 

$363.21 
$4.02 

90 

$758,241. 71 
$49,024.17 
$10,575.07 

($448.44) 

$817,392.51 

$866,309.67 

$272,255.07 

($321,172.23) 

e xpenditures through December 31, 1991 

Total tons (are) hoisted 
Total tons (waste) hoisted 

Total tons hoisted 

Operating cost per ton of are 
Operating cost per ton hoisted 

Shipping cost per ton 

Total cost per ton of are 

Cost per ounce sold 

8,018 
9,185 

17,203 

$108.05 
$50.36 

$31.89 

$139.94 

$509.87 



(602) 94:'-46~() 

fBUDCE' \ I 
A.F. Budge (Mining) Limited 

·no I :-..Iorth 75th Street 
Suite lOS 

Scottsdale .. -\Z 85251--'504 

To: Stan Stiles 
Phelps Dodge Corporation 
Hidalgo Smelter 
Playas, New Mexico 88009 

From: A. F. Budge (Mining) Limited 
Scottsdale, Arizona 85251 

Date: February 4, 1992 

FAX (60::) 949-! 737 

This letter will confirm the conversation we had today wherein 

A. F. Budge (Mining) Limited will accept your assay results for one 

(1) shipment of Jerome flux, shipped in December, 1991: -

numbered 1001 (20 trucks) 

Sincerely, 

-
p ' . - r. ' ,7 

---VCl-u~ . Ci ' '--'\C/~ 
Carole A. O'Brien 

for: Ronald R. Short 
General Manager 

DIRECTORS: AF. Buuge. O.B .E.. C. Eng .. F.LeE .. F.LH.T.: :-..1rs 1. Budge: 76()2 Clearwaler Parkway. P;Jr;Juise Valky . .. \Z X5253 



'BUDCE' \ I 
(602) 945-4630 

A.F. Budge (Mining) Limited 
~301 :--Iorth 75th Street 

February 11, 1992 

SVL Analytical, Inc. 
I Government Gulch 
P.O. Box 929 
Kellogg, Idaho 83837 

Suite 105 
Scottsdale. AZ 85251-3504 

FAX (602) 949-1 737 

Would you please have the enclosed sample of Jerome flux, 
numbered 13001 analysed for gold and silver, and report the results 
at your earliest convenience via FAX. 

Thanks. 

encl.(l) 

Sincerely, 

- ~cuet.L tl,C:&W:,r-10 
Carole' A. O'Brien 
Coordinator 

DIRECTORS: AF. Budge:: . O .B.E .. C. Eng .. F.I.C.E .. F.I.H .T.: Mrs 1. Budge::: 7601 CIc: ... Nale::r ParkwllY. P"rauisc V<Jllc ~ •. AZ X 5:5~ 

~-- ,- ~- "-""- .~- ... - . -



.. p'helps 
i/l!'!lIl!mpany Hidalgo Smelter, Playas, New Mexico 88009 • (505) 436-2211 

February 5, 1992 

Mr. Ron Short 
A. F. Budge Mining Limited 
4301 North 75th street 
suite 101 
Scottsdale, Arizona 85251-3504 

Dear Mr. Short, 

RECEIVED FEB 1 0 1992 

Enclosed please find the provisional payment calculations on Jerome 
Flux lot #13001. Our wire transfer in the amount of $26,842.40 was 
wired to Western Bank on Thursday, February 6, 1992. 

If you should have any questions, please contact Stan Stiles at 
(505) 436-2211, extension 247. 

Sincerely, 

R. Casillas 
Assistant Branch Controller 

RC:ls 
Enclosures 



• 
PHELPS DODGE MINING COMPANY 
HIDALGO SMELTER 
JEROME (BUOGE) - FLUX 
SUMMARY ~KSHEET-NE~ CONTRACT 
LOT #13001 - PROV ISIONAL 

Metals ~eek DECEMBER 13, 
Copper (cents/lb) 
Silver (S/ol.) 
Gold (S/ol.) 

Gross 

Copper 6,691.44 
SilVer 1,121.44 
Gold ** 61.648 

Metals Yeek DECEMBER 20, 
Copper (cents/lb) 
Sil ver (S/ol.) 
Gold (S/ol.) 

Gross 

1991 
S1.00996 
S3.91300 
S364.760 

Deduction 

3,097.90 
154.90 
6.196 

1991 
S1 . 00558 
S3 .83500 
S358.430 

Deduction 

NET Payable Rate Amount 

3,593.54 3,234.19 0.85996 2,781.27 966.54 918.21 3.91300 3, 592.96 55.452 52.680 364.760 19,215.56 
------ --- --... 

NET Payable Rate Amount ....... ... _--------- ---- ----- ------ -- ------ ----- -- -- -------- ---------- --- ... ------------ ----Copper 4,343.71 2,011.00 2,332.71 2, 099.44 0.85558 1,796. 24 Silver 727 . 98 100.55 627.43 596.06 3.83500 2,285.89 Gold 40.019 4.022 35.997 34.197 358.430 12,257.23 
-- ----- -.. ---

Metals ~eek 
Copper (cents/lb) SO.OOOOO 
Silver (S/ol.) SO.OOOOO 
Gold (S/ol.) 0. 0000 

Gross Deduction NET Payable Rate Amount -- ------ --- ---------------------------- ---------- --------------- ------------ ----- ---Copper 0.00 0.00 0.00 0.00 -0.15 0. 00 Silver 0.00 0.00 0.00 0.00 0.00000 0.00 Gold 0.000 0.000 0.000 0.000 0. 0000 0.00 
... _--- ... __ .......... 

PENALTIES: Contract Actual Penal ty Penalty Limit Basis Appl ied 
Iron 6.0% 6.40% -0.40% $61.31 Lime 3.0% 0.50% 0.00% 0.00 Alumina 6.0% 1.20% 0.00% 0.00 Zinc 0.3% 0.00% 0.00% 0.00 Lead 0.3% 0.00% 0.00% 0.00 Arsenic 0.3% 0.000% 0.00% 0.00 Antimony 0.000% 
Caanium 0.000% 
& Bisrwth 0.000% 

total 0.2% 0.000% 0.00% 0.00 Chlorine 0.05% 0.000% 0. 00% 0.00 Flourine 0.05% 0.000% 0.00% 0. 00 Sit i ca 75.00% 84.20% 0.00% 0.00 
--------- .. .. -

Less Penalties 
Less Provisional Payment 1/10/92 

TOTAL JEROME FLUX LOT #13001 - PROVISIONA 

25 , 589.79 

16,339.36 

0.00 

(61.31 ) 
(15,012 . 72) 

------- ------
S26,855.12 ./' 

============= 



PHELPS DODGE MINING COMPANY 
HIDALGO SMELTER 
JEROME (BUDGE) - FLUX 
SUMMARY ~RKSHEET-NE~ CONTRACT 
LOT #13001 - PROVISIONAL 

DATE LOT CAR 10. 
RECEIVED· NO. 

l1-Dec-91 13001 65317/2289 
l1-Dec-91 13001 65319/291 
ll-Dec-91 13001 65320/290 
l1-Dec-91 13001 65318/292 
12-Dec-91 13001 65337/2295 
12-Dec-91 13001 65338/2294 
12-Dec-91 13001 65340/2293 
12-Dec-91 13001 65339/2296 
13-Dec-91 13001 65352/2299 
13-Dec-91 13001 65353/2300 
13-Dec-91 13001 65354/2297 
13-Dec-91 13001 65355/2298 
16-Dec-91 13001 65380/302 
16-Dec-91 13001 65381/303 
16-Dec-91 13001 65382/301 
16-Dec-91 13001 65383/304 
17-Dec-91 13001 65400/2307 
17-Dec-91 13001 65401/2306 
17-Dec-91 13001 65402/2305 
17-Dec'91 13001 65403/2308 

TOTAL 

Metals Week DECEMBER 13, 1991 
Metals Week DECEMBER 20, 1991 
Metals ~eek 

SETTLED ASSAYS: CU - 1.08% 
AG - 3.620 
AU - 0_ 199 

GROSS TARE WET PERCENT DRY POUNDS OUNCES OUNCES WEIGHT WEIGHT POUNDS MOISTURE POUNDS COPPER SILVER GOLD 
79500 25180 54320 6.8 50626 548 91.64 5.037 79190 24610 54580 6.8 50869 549 92.07 5.061 79340 24850 54490 6.8 50785 548 91.92 5.053 79740 24770 54970 6.8 51232 553 92.73 5.098 79470 24590 54880 4.4 52465 567 94.96 5.22 79470 25270 54200 4.4 51815 560 93.79 5.156 79330 24830 54500 4.1 52266 564 94.6 5.2 79050 24740 54310 4.1 52083 562 94.27 5.182 79230 24890 54340 6.3 50917 550 92.16 5.066 79740 24580 55160 6.3 51685 558 93.55 5_143 79510 24820 54690 3.6 52721 569 95.43 5_246 78830 24770 54060 3.6 52114 563 94.33 5.185 78640 24680 53960 5.9 50776 548 91.9 5.052 78900 24430 54470 5.9 51256 554 92.77 5.1 79630 24640 54990 5.3 52076 562 94_26 5.182 78210 24610 53600 5.3 50759 548 91.87 5.051 79740 24420 55320 10.2 49677 537 89.92 4.943 78910 24640 54270 10.2 48734 526 88.21 4.849 79690 24660 55030 9.2 49967 540 90.44 4.972 78530 24620 53910 9.2 48950 529 88.6 4.871 

0.00 0.00 0.000 
0.00 0.00 0_000 
0.00 0.00 0.000 
0.00 0.00 0.000 
0_00 0.00 0.000 
0.00 0_00 0.000 
0.00 0.00 0.000 

1,584,650 494,600 1,090,050 6.26X 1,021,m 11,035.15 1,849.42 101.667 =========================================================================================== 
WET 

POUNDS 

654,500 
435,550 

o 

DRY 
POUNDS 

619,578 
402,195 

o 
1,090,050 1,021,m 

DRY TONS 

309.79 
201.10 

0.00 

510.89 
================================= 

.. 



SILVER VALLEY LABORATORIES~ INC. 
P.O. Box 929 - One Gov·t Gulch 
Kellogg~ Idaho 83837 
(208 7"84 - 1258 

NQ.Y.~.M.~.~ R ...... ~ .. ~ ., ........ 1.:.~.~.! ................. WlbF..Q.~.Ql .. ! .. ~ .. ~.? ............. . 
.T~.§ .L . .F..9.R .. L ...................................................... ......... A.~ ........ ................ A.9. .................. .. 
METHOD: FIRE FIRE 
.w..$..~ . .Q ... :... ................................. ...... ... ............. A$..$..AY. .......... A.$..$..M ..... . 
.R~ .. $. .w. .~ . .I.$. .. J.N.:.... . .................................. 9..~/.t9..n ..... .Q?./J.9..n ... . 

. J..g.RQ.M .. ~ .... F.J::.w.~. #.J1QQ.lL.l.:~.Q .. Q.:l, .................. 202 5.40 ....................... _ ........... . 

CHARGES ........ .$...~ .. ? ... !.Q.Q. 

A.F.BUDGE (MINING) LTD. 
4301 N. 75TH ST.-SUITE#105 
SCOTTSDALE, AZ 85251-3504 
ATTN:CAROLE O'BRIEN 

RECEIVED NOV 2 5 1991 

Excellence Begins Here ... 
PAGE 1 OF 1 



SILVER VALLEY LABORATORIES 

INVOICE 

A.F.BUDGE (MINING) LTD. 
4301 N. 75TH ST.-SUITE#105 
SCOTTSDALE AZ 85251-3504 

DATE 22 NOV 1991 
JOB# : U1AF0201.325 

DESCRIPTION OF CHARGES: 

JEROME FLUX#11001/12001 

AU & AG @ $25.00 

Charges $25.00 

UMPIRE LAB 
P.O. BOX 929 
ONE GOVERNMENT GULCH 
KELLOGG ID 83837-0929 
PHONE (208) 784-1258 
FAX (208) 783-0891 
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PHELPS DODGE MINING COMPANY 
HIDALGO SHELTER 
JEROME (SUDGE) - FLUX 
SUMMARY ~~S"F.EI-NE~ CON1RACT 
lOI #11001/12001 PROVISIONAL 

D"I£ Lor CAR II). 
RECElvEO· NO. 

2S-OCt-91 11001 64:362/2269 
26-OCt-91 ',001 64363/2270 
2S'OCt-91 11001 6436412272 
2S-OCt-91 11001 643~!2271 
01-NQv-91 12001 64383/2274 
01-Nov' 91 12001 64335/2273 
01 ' Nov -91 12001 6438412216 
01-Nov-91 12001 64386/2215 
01 · Nov·91 12001 64419/2277 
01'Nov' 91 12001 64418/2280 
01 ' ~ov'91 12001 64422/2279 
01-lIov-91 12001 64423/2278 
010110'11, 91 12001 64449/2284 
01 -Nov'91 Il0!)1 64450/2283 
01-Nov'91 1Z001 64451/2281 
01·Nov·91 12001 64452/2282 
010110'11-91 12001 64TS9 
01·Mov·91 12001 64760 
01·Mov·91 12001 64161 
Ol-Nov-91 12001 64762 

TOTAL 

K~ta'. Week NOVEMBER 01, 199' 
Keta'li lieek 
Ketals H'cek 

~ 

SETlLED ASSAYS: cu- O.87X 
AG - 5.230 
AU - 0.W2 

GROSS TARE IIEI PERCENT DR ... POUNDS ooNCfS ooNCES 
WEIGHT WEIGHT POUNDS MOISTURE POONOS COPPER SILVER GOLD 

79850 24~50 ~5300 4.3 ~2922 ~60 . 42 . 138.33 5.344 
79790 24450 55340 6.9 51522 4~.24 134.73 5.204 
79160 24460 55300 6. 8 ~1540 443.40 134.78 5.ZC6 
79640 24740 54901) 4.9 ~2210 454.23 136.53 5 . 213 
79850 24420 55430 4.2 53102 46L99 138.86 5.363 
79240 24540 54700 4.2 '2403 4~5.91 H7.0} 5.293 
W800 2451!) 55290 3 ~30.31 466.59 140.25 5.417 
19910 24110 55260 4.4 52829 459.61 138.15 5.336 
79960 247~0 5~210 3.7 ~1167 462.55 139. 01 5.170 
19330 24900 54430 3. 5 ~25 25 456.91 137.15 ~.3G5 
79620 2475!) 54870 4.3 52511 456 .85 137.32 5.3~ 
79580 24740 54640 3.8 52756 458.98 137.96 5 .328 
79860 24600 55260 4.1 52994 461.65 138.58 5.1S1 
19650 24710 54940 4.6 ~2411 4~5 .99 137.06 5.l94 
79210 24560 54650 3.3 52841 459.77 138.19 5.338 
79340 2455!) 5~290 4.8 52636 4~7.91 131.64 5.116 
19140 24520 5~220 4.3 52846 459 .76 138.19 S.ll7 
19090 24540 54'iSQ 4.2 52259 454.65 136.66 5. 218 
79420 24550 54810 4.4 52456 456 .37 137.17 5.298 
78750 24710 54040 4.3 517\6 449.93 U5.24 5.223 

0.00 0.00 a.ooo 
0.00 0. 00 0.000 
D.OO 0.00 0.000 
a.oo 0.00 0.000 
0.00 0. 00 0.000 
0.00 0. 00 0.000 
0.00 0.00 0.000 

1 ,~91, 950 492,26(l 1,099,690 4.40X 1,051,285 9, 1~. 18 2,749.10 106.179 
~a~K==2~2~:~ .~~3.Q=G~~.aa=.~ a=~ za •• ~&:c=.a~~.=.caa~~=a ~~_.~:. ::.;~~.~:c~.:~~a~.~.3:~3;::~ 

\,lET 
POUNDS 

DRY OWY IONS 
POUNOS 

1,099,690 I,OSI,285 
!) 0 
o 0 

1,099,690 1,051,285 

52'S.M 
0.00 
0.00 

525.64 
=~:;~== ~:~:=c ~~; ~. ~ a= •• • u=.a~ •• D. 
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PHELPS PODGE MINI~G COMPANY 
HIDALGO SMELTU 
JE~OME (JUDGE) • FLUX 
SUNKARY ~K$HEET'NEW CONTRACT 
LOT "'00'/12001 PROVISIONAL 

Metals week NOVEMQER 
Copper (cents/lb) 
SilYer (S/oz.) 
Gold (S/oz.) 

Cross 

01, 1991 
$1.10199 
$4.09100 
$358.090 

OecU::tion 

Copper 9,146.18 5,256.40 
Sllv@r 2,749.10 274.91 
Gold - 106.179 10.513 

Mittslr; IJftk 
Copper (cWitlO/lb) $1.03357 
Silver ($/01:.) $3.93900 
Co ld ($/01.. ) $356.240 

Grou O@duetion 

I DhL ,~ J SMELT E R 

NET Payable Rate 

3,889.78 3,500.80 0.95199 3,332.73 
2,474.19 2,350.43 4.09100 9,615.81 

95.666 90.883 358.090 32,544.29 
..... _-------

NET Payable Rate Amo<.nt ___ •• __ __ • _____________________________________ • __ .y __ ••••••• 8 ••• •••••••••• _ •••• _ ••• 

Copper 0.00 
Snv~r 0.00 
Gold 0.000 

~tal$ \Jecl: 

0.00 
0.00 

0.000 

0.00 
0.00 

0.000 

0.00 
0.00 

0.000 

0.88357 
3.93900 
356.240 

0.00 
0.00 
0.00 

~ . . Copper (cents/lb> so. 00000 
Sil ver (S/oz.) $0.00000 
GoLd (5/0%.) 0.0000 

Croaa DedJction NET Payable Rata Amount 
------_._------_._----------_ .. _----_ .. _------------------------------------ ---- ----. 

Copper 0.00 0 .00 0.00 0.00 ·0.15 0.00 
Silv~r 0.00 0.00 0.00 0.00 0.00000 0.00 
Gold 0.000 0.000 0.000 0.000 0.0000 0.00 

-------_ ... _-

PENA1.TIES: CootrltCt Actual Penalty PCf\alty 
Lillli t 8as!~ "'ppl led 

Iron 6.0% 4.20% O.OOX SO.OO 
UIW 3.OX 0.6OX O.OOX 0.00 
AlUllina 6.0% 1.10% O.OOX 0.00 

* linc 0.3% 0.00% O.COX 0,00 
!If t.~ 0.37; 0.00% O.OOX 0.00 

# 

'" A"enie 0.37; 0.11002: . O.OOX 0.00 .. AntillIOn)' 0.000% .. cadniun 0.000% 

'" , liSGIUtlt 0.000% 
total 0.2% 0.000% 0.00% 0.00 

* Chlorine 0.05% O.coax O.OOS 0.00 
* Flourine 0.05% 0.000'% O.~ 0.00 

Silica 75.00% 88.10X 0.00% 0.00 
................. 

less Penal t i es 
Less Assay ~;ar9es 

TOTAL JEROME FLUX lOT #"001/12001 PROVIS 

45,492.83 

0.00 

0.00 

0. 00 
0.00 ._ ... ., ... -----

S45,492.a3 
~.~InI--; ____ 

.-, .,. r .. ~ r. -.. '- . 

r 



(BUDGE' \. . I 

(602) 945-4630 

A.F. Budge (Mining) Limited 
4301 North 75th Street FAX (602) 949-1 737 

.. ' 
.... 

Suite \05 
Scottsdale. AZ 85251-3504 

November 19, 1991 

Silver Valley Laboratories 
1 Government Gulch 
P.o. Box 929 
Kellogg, Idaho 83837 

Would you please have the enclosed sample of Jerome flux, 
numbered 11001/12001 analysed for gold and silver, and report the 
results at your earliest convenience via FAX. 

Thanks' . 

.-

encl.(l) 

.: 

Sincerely, 

Carole A. O'Brien 
Coordinator 

DIRECTORS: A.F. Budge. O.B.E .. C. Eng.. F.l.CE .. F.l.H.T.: Mrs 1. Budge: 7602 Clearwater Parkway. Parauise Valley. AZ l(5253 

_FPt • '!- ", . 
-4;; . ,"~';" 

" 

j 
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(BUDCE' 
\ I 

A.F. Budge (lVIining) Limited 

~301 North 7::th Street 
Suite 10) 

S(ottsdaie . . -\2 ~ )2S 1-3::0 ... 

To: Stan Stiles 
Phelps Dodge Corporation 
Hidalgo Smelter 
Playas, New Mexico 88009 

From: A. F. Budge (Mining) Limited 
Scottsdale, Arizona 85251 

Date: November 13, 1991 

F-\X (602) 949-1 737 

This letter will confirm the conversation we had today wherein 

A. F. Budge (Mining) Limited will accept your assay results for one 

(1) shipment of Jerome flux: -

numbered 11001/12001 (20 trucks) 

Sincerely, 

;l _ n / 1 
~./u.;U Ct (., .~"" 

Carole A. O'Brien 
for: Ronald R. Short 

General Manager 

DIRECTORS: AF. Budge. O .BE . C. Eng .. F.l.eE .. F.I.H.T. : Mrs 1. Budge: 7f>()2 Cka1"'arcr Park"' <I \. Pa raJ i<;.; Valk~ . . -\Z < ~::', 



(602) 945-+630 

rBUDCE' 
\ I 

A.F. Budge (Mining) Limited 
4301 North 75th Street 

Suite 105 
Scottsdale. AZ 85251-3504 

To: Stan Stiles 
Phelps Dodge Corporation 
Hidalgo Smelter 
Playas, New Mexico 88009 

From: A. F. Budge (Mining) Limited 
Scottsdale, Arizona 85251 

Date: August 27, 1991 

FAX (602) 949-1737 

This letter will confirm the conversation we had today wherein 

A. F. Budge (Mining) Limited will accept your assay results for one 

(1) shipment of Jerome flux: -

numbered 9001 (27 trucks) 

Sincerely, 

Carole A. O'Brien 
for: Ronald R. Short 

General Manager 

DIRECTORS: A.F. Budge. O.B.E .. C. Eng .. F.I.C.E.. F.I.H.T.: Mrs 1. Budge: 7602 Clearwaler Parkway. Paradise Valley. AZ X5253 



(602)945-4630 

August 29, 199~ 

fBUDCE' 
\ I 

A.F. Budge (Mining) Limited 
4301 North 75th Street 

Suite 105 
Scottsdale. AZ 85251-3504 

Silver Valley Laboratories 
1 Governaent Gulch 
P.o. Box 929 
Kellogg, Idaho 83837 

FAX (602) 949-1737 

Would you please have the enclosed saaple of Jerome flux, 
numbered 9001 analysed for gold and silver, and report the results 
at your earliest convenience via FAX. 

Thanks. 

encl.(l) 

Sincerely, 

Carole A. O'Brien 
Coordinator 

DIRECTORS: AF. Budge. O.B.E .. C. Eng.. F.I.C.e.. F.LH.T.: Mrs 1. Budge: 7602 Clearwater Parkway. Paradise Valley. AZ R5253 
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PHeLPS OOOGE IUIIIH COIIIPAIfl' 
HIDALGO SMEL TEIt 
.IEIlOE (IUDCE) • FLUX 
stMWtY WCItICSftEET'1IE\I CONTRACT 
LOT f9001 • PlOVISICNAL 

Metala week AUGUST 16, 1991 
~ (centS/lb) 51.0.128 
Sfl_ (Sjoz . ) 13.95300 
Qold (S/oz.) $357.390 

Groaa Deduction 

Capper 4,817.66 5,236.60 
Sil ___ 2.330.29 261.&1 
Cold - 137.723 ".01. 

Metala w.eIt AUGUS'T 23, 1991 
topper (cent./lb) .1.ms7 
SH .... ($/oz.) SJ.93900 
Gold (S/oz.) S356.240 

Groce Deduction 

ItET Peywble hte 

0.00 0.00 0.89128 0.00 
2,061.46 1,9i6S.a3 3.95300 7,767.76 

126.70S 120.369 351.390 43,018.68 

------------

ItET P..,.ble lt4rte ~ _____ A._. _______________________________________________ . ___________ ________________ 

CCflpet" 1,664.16 1,809. 50 0.00 0.00 0.88351 0.00 
Silver 805.23 90.1.& 714.15 679.01 3.93900 2,674.62 
GOld 47.590 3.807 43.183 41.594 356.240 14,817.45 

---_._------
Metals Weft 
Copper (cents/lb) $0.00000 
Sit.....,. ($10%.) $0.00000 
Gold (S/o%.) 0.0000 

GI'o8a Deductfon !lET P~le Rate ~t 

... ------~--~-----------------------------------------------------------------------
Copper 0.00 0.00 2.00 '_80 -0.15 0.00 
$1lwr 0.00 0.00 2.00 1.90 0.00000 0.00 
Gold 0.000 0.000 0.000 0.000 0.0000 0.00 _. ---- _ ... -._-

P£Ul.TIES: Cmtl"a<:t Actual Penalty Pencil ty 
Li.it Basis AWL ied 

Iron 6.OX Z.6OX 0.00% $0.00 
Li_ 3.OX O.lOX 0.00% 0.00 
Ahai ..... 6.OX 0.60% 0.00% 0.00 
Zinc O.~ O.OOX O.OOX 0.00 
Lead 0.3% O.OOX 0.00% 0.00 
A/"Sanic o.n O.oem: . 0.00% C.OO 
Ant i,.".,., 0.0001 
cecai~ 0.0001 
& aiallth O.OOOX 

tota' 0.21 o_oem: O.OOX 0.00 
Chlor1n1t 0.05% 0.0001 0.00% 0.00 
Flourfne 0.05% 0.0001 0.00% 0.00 
Silica ~.OOX 94.1o:l O.OOX 0.00 -_ ............. -..... 

Less P.,.lties 
Less Assay Chorges 

TOTAL .lEIlCIE FUJX LOT 19001 • PtIOV1SJc.AL 

50,786.44 

17,492.07 

0.00 

0.00 
0.00 

---_ ......... _---
S68,278.S1 
~..;;~ ------



'* ~ 

* (") -, (') ~ 
IS' ~ PHELPS DODGE MIllING COMPANY IS' HIDALGO SMELTE1I SETTlED ASSAYS: cu- 0.461 t -w 

J£~E (DGE) - FLUX AG - 4.450 w I.!) 
(l' a: S~~y WORKSHEET-NEV CONTtACT AU- 0.2M a: n. LOT 19001 • P~I"OIAL Q 

O"TE LOT CAR U). MOSS TARE WET PUC£WT DRY POONDS Wltr.eS OOICE5 ..J 
REC£IVED* 110. WEIGHT \f£UiHT POONGS MOISTURE POUNDS COPPfIt SIlVEIt GOlD <.I 

l-

12-Aug-91 9001 635111/2Z42 7'9610 25500 54170 
e> 

4.8 51570 ZlT.22 114.12 6.783 I-
12'Aug-91 9001 365"U2244 7'9810 24690 55U~O 5.6 52090 ZJ9.61 115.90 6.MtI 

* 12-Aug-91 9OD1 6151J3/2Z43 m90 24430 5546() 3.6 51463 Zlt5.9.! 118.96 7.030 * '2-Aug-91 9001 63584/2245 18910 24840 54070 4.0 51901 m.17 t15.U 6.826 
13-Aug-91 9001 63598/2248 7'9650 24390 5546() 3.5 53519 246.19 "9.oe 7.038 
13-Aug-91 90DI 63599/2246 7'9690 24780 55110 3.9 52961 243.62 117.84 6.964 
13-"ug-91 9001 63600/2147 79980 24610 55370 5.7 52214 240.18 116.18 6.866 
13-10",-91 9001 63601/2249 7'9720 25310 5«10 4.5 51962 239.03 115.62 6.833 
14'Aug-91 9001 63611-U53 79900 24760 55140 4.2 52824 242.99 117.53 6.946 
14-Aug-91 900r 63610-2251 79940 24350 55590 4.4 53~44 244.46 118.25 6.m 
14'Aug'91 9001 63612-2252 7'9940 24630 553'0 3.4 53429 24S.17 118.M 1.026 
"'Aug-" 9001 63613-2250 '79770 25170 54600 4.1 5236' 240.86 116.50 6.885 
'5 -Aug-" 9001 61621/2256 19980 24550 55430 4.9 52114 2U.U "7.29 6.9!Z 

Q:' 1S'Aug'" 9001 6362212254 10330 24910 55420 4.9 52104 242.44 117.21 6.931 w 15-~ug-91 9001 63623/2255 7'9470 24140 54730 2.8 53198 244.11 nS.31 6.996 I-
.J lS'Aug-91 9001 6362412257 '79470 n560 53910 2.8 52401 2~1.05 "6.59 6.89' 
w 16-10",-91 9001 63636--2261 7'9060 Z~380 53680 8.6 49064 225.69 109.11 6.4~Z .r: 16-Aug-91 9001 63635-22'59 7964C 24610 55030 5.5 52003 239.21 115.71 6.831 (fl ,6-Aug-" 9001 63633-2258 80140 24140 55400 1.1 51461 236.15 114.51 6.768 
0 16-Aug-91 9001 63632-2260 7'9620 24310 55250 5.3 52322 240.68 116.42 6.880 
If) "'Aug-9' 9001 61655 12 l64 7'9620 24410 55210 6.2 51781 m.22 115.23 6.810 ..J "-Aug-91 9001 6165412262 79970 24790 55180 6.1 51428 m.ST 114.43 6.76J a: "'Aug-91 9001 6365712lM 79840 24670 55170 4.5 52687 242.36 111.23 6.928 Cl 

19-Aug-91 9001 6365612263 T91J30 24640 55190 4.5 5ZT06 242.45 117.27 6.931 
I 2O-Aug-91 9001 63673 7'9360 24530 54830 6.6 51211 255.51 113.94 6.7M 
Cl 2O-Aug'91 9001 63671-2268 7'9800 24310 55490 7.6 ~1273 255.86 114.08 6.741 
Q 20· Aug-91 9001 616n'2266 79900 24730 55170 7.' 50812 2n.74 10.06 6.68l 
E 
0 
~ 
u... 

-.-.-.--.-... ------- .... _ ..... __________________ ._._ .. __ ... ___ .a _________ ~ ___ ..... ___ .. _. __ (' 

TOTAL Z,153,360 668,400 1,484,960 5,101 1,409,2l1 6,412.42 3,1:5'5.52 185.313 
••••• caa •• e.BS ..................... e=RW.=estae •• R~.E ............... ca. .................... 

III 
C'J WET on DRY TONS 

'1 
PWNDS POONDS 

Mtot.l, "Hk AUOOST 16, 1991 1,OWI,no 1,047,311 523.66 
Mtotell \lHk "UMT 23, 1991 386,240 361,904 180.95 

(J1 Mtotete ,,"k 0 D 0.00 .. _-_ ...........•.... -.........• - 1 ~ 1,484,960 1,409,221 104.61 
f:' J ............. ~K.R ••• ~ ... R~ ••••• 

l 
f-- • U 
0 



((-,02) 94:' -4(-,30 

(BUDCE' \, I 
A.F. Budge (Mining) Limited 

4301 :--Iorth 7:'th Street 
Suite 105 

Scoltsdalc!. :\Z 8525 1-3:'04 

To: Stan Stiles 
Phelps Dodge Corporation 
Hidalgo Smelter 
Playas, New Mexico 88009 

From: A. F. Budge (Mining) Limited 
Scottsdale, Arizona 85251 

Date: July 8, 1991 

FAX (602 ) 949- 1737 

This letter will confirm the conversation we had today wherein 

A. F. Budge (Mining) Limited will accept your assay results for one 

(1) shipment of Jerome flux: -

numbered 7001/8001 (27 trucks) 

Sincerely, 

., . ' Q 
.htL/L~~ Q C-D1.u-. . , ""--' 
Carole A. O'Brien 

for: Ronald R. Short 
General Manager 

DIRECTORS: A F. Bull!?\!. O.B.E .. C. Eng .. F.I.CE .. F.I.H.T.: ~rs 1. Budge: 7('()2 Clearwater Parkwa~ . Parallisl! Valk~.'-\Z )( ~::'3 



(602) 945-4630 

July 10, 1991 

(BUDGE' \, I 
A.F. Budge (Mining) Limited 

4301 North 75th Street 
Suite 105 

Scottsdale, AZ 85251-3504 

Silver Valley Laboratories 
1 Government Gulch 
P.O. Box 929 
Kellogg, Idaho 83837 

FAX (602) 949-1737 

Would you please have the enclosed sample of Jerome flux, 
numbered 7001/8001 analysed for gold and silver, and report the 
results at your earliest convenience via FAX. 

Thanks. 

Sincerely, 

Carole A. O'Brien 
Coordinator 

encl.(l) 

DIRECTORS: AF. Budge. O.B.E .. C. Eng.. F.I.C.E .. F.I.H.T.; Mrs J. Budge; 7602 Clearwater Parkway. Paradise Valley. AZ R5253 

, 

j 

--- .- .---.-----~--~ .. 



.. . .. 
Jl.helps 
illto'!8l!mpanr 

July 12, 1991 

Mr. Ron Short 

Hidalgo Smelter, Playas, New Mexico 88009 • (505)436-2211 

A. F. Budge Mining Limited 
4301 North 75th Street 
suite 101 
Scottsdale, Arizona 85251-3504 

Dear Mr. Short, 

Enclosed please find the provisional payment calculations on Jerome 
Flux lot #7001/#8001 - provisional. Our wire transfer in the 
amount of $37,384.39 was wired to Western Bank on Friday, July 12, 
1991. 

If you should have any questions, please contact Krystal Donelson 
at (505) 436-2211, extension 247. 

Sincerely, 

fJ (J6VJ~ ' !!M . 
Yj , q;v r ' 

R. Casillas 
Assistant Branch Controller 

RC:RCB:ls 
Enclosures 



... . 
PHELPS DODGE MINING COMPANY 
HIDALGO SMELTER 
JEROME (BUDGE) - FLUX 
SUMMARY WORKSHEET-NE~ CONTRACT 
LOT #7001/8001 - PROVISIONAL 

Metals ~eek JUNE 21, 
Copper (cents/lb) 
Silver (S/oz.) 
Gold (S/oz.) 

Gross 

1991 
S1.01998 
$4.43500 
S367.660 

Deduction 

Copper 3,137.52 2,413.50 
Si lver 54T.86 120.68 
Gold ** 34.030 4.827 

Metals ~eek JUNE 28, 1991 
Copper (cents/lb) S1.03609 
Silver (S/oz.) $4.35400 

----6otd---(~/oz~) S361,.700 

Gross Deduction 

NET Payable Rate Amount 

724.02 651.62 0.86998 566.90 
427.18 405.83 4.43500 1,799.86 
29.203 27.743 367.660 10,199.99 

------------

NET Payable Rate Amount 
-- ... ---------------------------------------------------------------------------------

Copper 3,120.68 2,400.50 720.18 648.16 0.88609 574.33 
Silver 544.91' 120.03 424.88 403.64 4.35400 1,757.45 
Gold 33.847 4.801 29.046 27.594 364.700 10,063.53 

------------

Metals ~eek JULY 5, 1991 
Copper (cents/lb) S1.04897 
Silver ($/oz.) S4.43333 
Gold (S/oz.) 368.4167 

Gross Deduction NET Payable Rate Amount 
------------------------------------------------------------------------------------

Copper 3,094.95 2,380.70 714.25 642.83 0.89897 577.88 
Silver 540.42 119.04 421.38 400.31 4.43333 1,774.71 
Gold 33.568 4.761 28.807 27.367 368.4167 10,082.46 

---- ... - ...... ----

PENAL TIES: Contract Actual Penal ty Penalty 
Limit Basis Appl ied 

------------------------------------------------------------------------------------
Iron 6.0% 4.30% 0.00% SO.OO 
Lime 3.0% 0.40% 0.00% 0.00 
Alumina 6.0% 0.80% 0.00% 0.00 
Zinc 0.3% 0.00% 0.00% 0.00 
Lead 0.3% 0.00% 0.00% 0.00 
Arsenic 0.3% 0.000% 0.00% 0.00 
Antimony 0.000% 
Cacinium 0.000% 
& Bisrruth 0.000% 

total 0.2% 0.000% 0.00% 0.00 
Chlorine 0.05% 0.000% 0.00% 0.00 
Flourine 0.05% 0.000% 0.00% 0.00 
Silica 75.00% 89.60% 0.00% 0.00 

----------- -
Less Penalties 
Less Assay Charges 

TOTAL JEROME FLUX LOT #7001/8001 - PROVIS 

12,566.75 

12,395.31 

12,435.05 

0.00 
0.00 

.------------
S37,397.11 

============= 



PHELPS DODGE MINING COMPANY 
HIDALGO SMELTER 
JEROME (BUDGE) - FLUX 
SUMMARY WORKSHEET-NEW CONTRACT 
LOT #7001/8001 - PROVISIONAL 

DATE LOT 
RECEIVED* NO. 

19-Jun-91 7001 
19-Jun-91 7001 
19-Jun-91 7001 
20-Jun-91 7001 
20-Jun-91 7001 
20-Jun-91 7001 
21-Jun-91 7001 
21-Jun-91 7001 
21-Jun-91 7001 
24-Jun-91 7001 
24-Jun-91 7001 
24-Jun-91 7001 
26-Jun-91 7001 
26-Jun-91 7001 
26-Jun-91 7001 
27-Jun-91 7001 
27-Jun-91 7001 
27-Jun-91 7001 
01- Jul-91 8001 
01-Jul-91 8001 
01-Jul-91 8001 
01-Jul-91 8001 
01-Jul-91 8001 
01-Jul-91 8001 
02-Jul-91 8001 
02-Jul-91 8001 
02-Jul-91 8001 

TOTAL 

Metals Week JUNE 21, 1991 
Metals Week JUNE 28, 1991 
Metals Week JULY 5, 1991 

CAR ID. 

63052/2140 
63053/2138 
63054/2139 
63083/2141 
63090/2143 
63084/2142 
63108/2148 
63112/2146 
63114/2147 
63324/2151 
63325/2149 
63326/2150 
63348/2154 
63350/2152 
63352/2153 
63362/2157 
63363/2155 
63364/2156 
633n/2164 
63376/2162 
63374/2163 
63402/2171 
63403/2169 
63404/2170 
63418/2175 
63419/2173 
63420/2174 

SETTLED ASSAYS: CU - 0.65% 
AG - 2.270 
AU - 0.141 

GROSS TARE WET PERCENT DRY POUNDS OUNCES OUNCES 
WEIGHT WEIGHT POUNDS MOISTURE POUNDS COPPER SILVER GOLD 

78850 24400 54450 4.0 52272 339.n 59.32 3.684 
79960 24530 55430 4.0 53213 345.89 60.40 3.752 
79100 24740 54360 4.0 52186 339.21 59.23 3.679 
79870 24480 55390 1.3 54670 355.36 62.05 3.854 
79290 24410 54880 1.4 54112 351.73 61.42 3.815 
78820 24no 54050 2.3 52807 343.25 59.94 3.723 
79600 24450 55150 1.2 54488 354.17 61.84 3.841 
79nO 24540 55230 1.2 54567 354.69 61.93 3.847 
79830 24790 55040 1.2 54380 353.47 61.72 3.834 
79730 24450 55280 3.6 53290 346.39 60.48 3.757 
79560 24550 55010 3.6 53030 344.70 60.19 3.739 
79850 24690 55160 3.6 53174 345.63 60.35 3.749 
79870 24440 55430 2.6 53989 350.93 61.28 3.806 
79990 24590 55400 2.6 53960 350.74 61.24 3.804 
79850 24750 55100 2.6 53667 348.84 60.91 3.784 
79830 24380 55450 4.0 53232 346.01 60.42 3.753 
79870 24530 55340 4.0 53126 345.32 60.30 3.745 
79490 24660 54830 4.0 52637 342.14 59.74 3.711 
79810 24500 55310 3.7 53264 346.22 60.45 3.755 
79810 24570 55240 3.7 53196 345.77 60.38 3.750 
79720 24690 55030 3.7 52994 344.46 60.15 3.736 
79730 24450 55280 4.6 52737 342.79 59.86 3.718 
79770 24590 55180 4.6 52642 342.17 59.75 3.711 
79830 24720 55110 4.6 52575 341. 74 59.67 3.707 
79810 24440 55370 4.3 52989 344.43 60.14 3.736 
79820 24560 55260 4.3 52884 343.75 60.02 3.728 
79930 24690 55240 4.3 52865 343.62 60.00 3.727 

2,151,360 663,360 1,488,000 3.30% 1,438,946 9,353.15 1,633.19 101.445 
=========================================================================================== 

WET 
POUNDS 

493,980 
497,000 
497,020 

DRY DRY TONS 
POUNDS 

482,695 
480,105 
476,146 

241.35 
240.05 
238.07 

1,488,000 1,438,946 719.47 

...... . 

. . 



p'helps 
i!llu'!9l!mpanr 

July 12, 1991 

Mr. Ron Short 

Hidalgo Smelter, Playas, New Mexico 88009· (505)436-2211 

A. F. Budge Mining Limited 
4301 North 75th Street 
suite 101 
Scottsdale, Arizona 85251-3504 

Dear Mr. Short, 

Enclosed please find the provisional payment calculations on Jerome 
Flux lot #7001/#8001 - provisional. Our wire transfer in the 
amount of $37,384.39 was wired to Western Bank on Friday, July 12, 
1991. 

If you should have any questions, please contact Krystal Donelson 
at (505) 436-2211, extension 247. 

Sincerely, 

A (J(}V)~ '/1 M 
, q;v r ' 

R. casillas 
Assistant Branch Controller 

RC:RCB:ls 
Enclosures 



fBUDCE' \, I 
(602) 9.+5-4630 

A.F. Budge (Mining) Limited 
4301 North 75th Street FAX (602) 949-1737 

Suite 105 
Scottsdale. AZ 85251-3504 

May 30, 1991 

Silver Valley Laboratories 
1 Government Gulch 
P.O. Box 929 
Kellogg, Idaho 83837 

Would you please have the enclosed sample of Jerome flux, 
numbered 6003 analysed for gold and silver, and report the results 
at your earliest convenience via FAX. 

Thanks. 

encl.(l) 

Sincerely, 
, 

~tLQ.C&~ 
Carole A. O'Brien 
Coordinator 

DIRECTORS: AF. Budge. O.B.E.. C. Eng .. F.I.C.E .. F.I.H.T.; Mrs 1. Budge: 7(-1)2 Clearwa ter Pa rkway. Paradise Valley. AZ !<5253 

...... ...,.:. ~ .-.: .. ,.,.. 
.' . 

't 



(602) 945-4630 

May 9, 1991 

.. -.- . ...... . _ .. ...c"..,. 

fBUDCE' 
\ I 

A.F. Budge (Mining) Limited 
4301 North 75th Street 

Suite 105 
Scottsdale. AZ 85251-3504 

Silver Valley Laboratories 
1 Government Gulch 
P.o. Box 929 
Kellogg, Idaho 83837 

F~(602)949-1737 

Would you please have the en~losed sample of Jerome flux, 
numbered 5002/6001 analysed for gold and silver, and report the 
results at your earliest convenience via FAX. 

Thanks. 

encl.(l) 

Sincerely, 

hc,- L-<.~. a. cJ31.-~/ 
Carole A. O'Brien 
Coordinator 

DIRECTORS: AF. Budge. O.B.E.. C. Eng .. F.l.eE .. F.I.H.T.; Mrs 1. Budge: 7602 Clearwater Parkway. Paradise Valley. AZ 85253 



(602) 945-4630 

'aUDeE' \ I 
A.F. Budge (Mining) Limited 

4301 North 75th Street 
Suite 105 

Scottsdale. AZ 85251-3504 

To: Stan Stiles " 
Phelps Dodge Corporation 
Hidalgo Smelter 
Playas, New Mexico 88009 

From: A. F. Budge (Mining) Limited 
Scottsdale, Arizona 85251 

Date: May 20, 1991 

FAX (602) 949-1737 

This letter will confirm the conversation we had today wherein 

A. F. Budge (Hining) . Limited will accept your assay results for one 

(1) shipment of Jerome flux: -

numbered 6002 (27 trucks) 

Sincerely, 

~CUifU-, a.~ 
Carole A. O'Brien 

for: Ronald R. Short 
General Manager 

DIRECTORS: AF. Budge. O.B.E.. C. Eng.. F.I.C.E.. F.I.H,T.: Mrs J. Budge: 7fnJ. ClealWater Parkway. Paradise Valley. AZ 8S2SJ 



.. . ;, 

/l.helps 
ifl!t!8I!npany 

May 24, 1991 

Mr. Ron Short 

Hidalgo Smelter, Playas, New Mexico 88009· (505)436-2211 

A. F. Budge Mining Limited 
4301 North 75th Street 
suite 101 
Scottsdale, Arizona 85251-3504 

Dear Mr. Short, 

Enclosed please find the provisional payment calculations on Jerome 
Flux lot #6002. Our wire transfer in the amount of $113,616.35 was 
wired to Western Bank on Friday, May 24, 1991. 

If you should have any questions, please contact Krystal Donelson 
at (505) 436-2211, extension 247. 

Sincerely, 

,4
'~~~' //~.--:; 

"-d 
~~~ 

R. Casillas 
Assistant Branch Controller 

RC:RCB: Is 
Enclosures 



,. 

PHELPS DODGE MINING COMPANY 
HIDALGO SMELTER 
JEROME (BUDGE) - FLUX 
SUMMARY WORKSHEET-NEW CONTRACT 
LOT #6002 - PROVISIONAL 

Metals Week MAY 3, 
Copper (cents/lb) 
Silver ($IOl.) 
Gold ($IOl.) 

Gross 

1991 

Copper 853.18 
Si lver 192.76 
Gold ** 80.106 

Metals Week MAY 10, 1991 
Copper (cen ts/lb) 
Silver ($/oz.) 
Gold ($/Ol.) 

Gross 

$1.09831 
$3.94400 
$355.000 

Deduction 

1580 
79.00 
6.408 

$1.06038 
$4.03300 
$356.160 

Deduction 

NET Payable Rate Amount 

0.00 0.00 0.94831 0.00 
113.76 108.07 3.94400 426.23 
73.698 70.013 355.000 24,854.62 

_ .... _ .. _-_ ... _--

NET Payable Rate Amount 
...... ---------------------_ .... .. _---------------------------------------------------- .. --

Copper 2112.12 3911 0.00 0.00 0.91038 0.00 
Si lver 477.18 195.57 281.61 267.53 4.03300 1078.95 
Gold 198.303 15.864 182.439 173.317 356.160 61,728.58 

------------

Metals Week MAY 17, 1991 
Copper (cents/lb) $1.02963 
Silver ($IOl.) $4.03400 
Gold ($IOl.) $357.150 

Gross Deduction NET Payable Rate Amount 
---_ .. __ .. _-----_ ................ _ .. _ .. ----_ ........ _----_ .. _--------------_oo .. -_ .. ----------- .. --------

Copper 856.56 1586 0.00 0.00 0.87963 0.00 
Si l ver 193.52 79.3'- 114.21 108.50 4.03400 437.69 
Gold 80.420 6.434 73.986 70.287 357.150 25,103.00 -_ .......... _--_ .... 

PENALTIES: Contract Actual Penal ty Penalty 
Limit Basis Appl ied 

Iron 6.0% 3.50% 0.00% $0.00 
Lime 3.0% 0.50% 0.00% 0.00 
A llllli na 6.0% 1.40% 0.00% 0.00 
Zinc 0.3% 0.00% 0.00% 0.00 
Lead 0.3% 0.00% 0.00% 0.00 
Arsenic 0.3% 0.000% 0.00% 0.00 
Antimony 0.000% 
Cadmillll 0.000% 
8. Bismuth 0.000% 

total 0.2% 0.000% 0.00% 0.00 
Chlorine 0.05% 0.000% 0.00% 0.00 
Flourine 0.05% 0.000% 0.00% 0.00 
Silica 75.00% 90.60% 0.00% 0.00 

- ... --- .................. 

Less Penalties 
Less Assay Charges 

25,280.85 

62,807.53 

25,540.69 

0.00 
0.00 

-------- ... --_ .. 
TOTAL JEROME FLUX LOT #6002 - PROVISIONAL =!!!~~~~~~~~= /' 



... , 

•• 
PHELPS DODGE MINING COMPANY 
HIDALGO SMELTER SETTLED ASSAYS: CU - 0.27% 
JEROME (BUDGE) - FLUX AG - 1.220 
SUMMARY WORKSHEET-NEW CONTRACT AU - 0.507 
LOT #6002 - PROVISIONAL 

DATE LOT CAli. 10. GROSS TARE WET PERCENT DRY POUNDS OUNCES OUNCES 
RECEIVED* NO. WEIGHT WEIGHT POUNDS MOISTURE POUNDS COPPER SILVER GOLD 

02-May-91 6002 62830/2073 79770 24530 55240 5.3 52312 141.24 31.91 13.261 
02-May-91 6002 62831/2075 79700 24260 55440 4.0 53222 143.70 32.47 13.492 
02-May-91 6002 62833/2074 79740 24530 55210 4.5 52726 142.36 32.16 13.366 
03-May-91 6002 62861/2078 79620 24290 55330 4.2 53006 143.12 32.33 13.437 
03-May-91 6002 62862/2076 79160 24550 54610 4.3 52262 141.11 31.88 13.248 
03-May-91 6002 62863/2077 79690 24580 55110 4.8 52465 141.66 32.00 13.300 
06-May-91 6002 62912/2079 79340 24620 54720 4.2 52422 141.54 31.98 13.289 
06-May-91 6002 62911/2081 79590 24380 55210 5.5 52173 140.87 31.83 13.226 
06-May-91 6002 62913/2080 79080 24650 54430 4.9 51763 139.76 31.58 13.122 
07-May-91 6002 62933/2082 79760 24360 55400 5.4 52408 141.50 31.97 13.285 
07-May-91 6002 62934/2084 79790 24590 55200 4.2 52882 142.78 32.26 13.406 
07-May-91 6002 62935/2083 79460 24650 54810 3.5 52892 142.81 32.26 13.408 
08-May-91 6002 62954/2095 79820 24360 55460 6.3 51966 140.31 31.70 13.173 
08-May-91 6002 62955/2085 79970 24590 55380 5.8 52168 140.85 31.82 13.225 
08-May-91 6002 62956/2086 79330 24630 54700 5.2 51856 140.01 31.63 13.146 
09-May-91 6002 62977/2098 79690 24290 55400 6.3 51910 140.16 31.67 13.159 
09-May-91 6002 62978/2097 79850 24550 55300 6.5 51706 139.61 31.54 13.108 
09-May-91 6002 62980/2096 79960 24590 55370 6.4 51826 139.93 31.61 13.138 
10-May-91 6002 63000/2099 79800 24580 55220 6.7 51520 139.10 31.43 13.060 
10-May-91 6002 61201/2100 79820 24510 55310 4.8 52655 142.17 32.12 13.348 
10-May-91 6002 61202/2101 79780 24450 55330 5.8 52121 140.73 31.79 13.213 
13·May-91 6002 61228/2104 79780 24240 55540 5.0 52763 142.46 32.19 13.375 
13·May-91 6002 61229/21402 79820 24590 55230 4.8 52579 141.96 32.07 13.329 
13-May-91 6002 61230/2103 79700 24510 55190 3.8 53093 143.35 32.39 13.459 
14-May-91 6002 61250/2107 79840 24230 55610 4.2 53274 143.84 32.50 13.505 
14-May-91 6002 31251/2106 79220 24450 54770 4.2 52470 141.67 32.01 13.301 
14-May-91 6002 61252/2105 79900 24510 55390 4.2 53064 143.27 32.37 13.452 

0.00 · 0.00 0.000 

-------------------------------------------------------------------------------------------
TOTAL 2,150,980 661,070 1,489,910 4.99% 1,415,504 3821.87 863.46 358.830 ..,/ 

=========================================================================================== 

WET DRY DRY TONS 
POUNDS POUNDS 

Metals Week MAY 3, 1991 330,940 315,993 158.00 
Metals Week MAY 10, 1991 827,240 782,268 391.13 
Metals Week MAY 17, 1991 331,730 317,243 158.62 

---------------------------------
1,489,910 1,415,504 707.75 

================================= 



.. 
RECEIVED JUL 

PHELPS DODGE MINING COMPANY 
HIDALGO SMELTER 
JEROME (BUDGE) - FLUX 
SUMMARY WORKSHEET-NEW CONTRACT 
LOT #6003 

Metals Week MAY 17, 
Copper (cents/lb) 
Silver (S/01.) 
Gold (S/01.) 

Gross 

1991 

Copper 3113.95 
Si l ver 428.76 
Gold ** 67.787 

Metals Week MAY 24, 1991 
Copper (cents/lb) 
Silver (S/01.) 
Gold (S/01.) 

Gross 

S1.02963 
$4.03400 
S357.150 

Deduction 

2395.30 
119.IT 
5.423 

S1.02935 
$4.03300 
S355.750 

Deduction 

NET Payable Rate Amount 

718.65 646.78 0.87963 568.93 
308.99 293.54 4.03400 1,184.14 
62.364 59.246 357.150 21,159.71 

------------

NET Payable Rate Amount 
------------------------------------------------------------------ ------------------

Copper 2062.90 1586.80 476.10 428.49 0.87935 376.79 
Si l ver 284.04 79.34 204.70 194.46 4.03300 784.26 
Gold 44.906 3.593 41.313 39.248 355.750 13,962.48 

------------
Metals Week 
Copper (cents/lb) SO.OOOOO 
Silver (S/01.) SO.OOOOO 
Gold (S/oz.) SO.OOO 

Gross Deduction NET Payable Rate Amount 
------------------------------------------------------------------------------------

Copper 0 0 0.00 0.00 -0.15 0.00 
Si lver 0.00 0.00 0.00 0.00 0.00000 0.00 
Gold 0.000 0.000 0.000 0.000 0.000 0.00 

------------

PENALTIES: Contract Actual Penalty Penal ty 
Limit Basis Appl ied 

Iron 6.0% 4.30% 0.00% SO.OO 
Lime 3.0% 0.30% 0.00% 0.00 
Alumina 6.0% 4.40% 0.00% 0.00 
Zinc 0.3% 0.04% 0.00% 0.00 
Lead 0.3% 0.12% 0.00% 0.00 
Arsenic 0.3% 0.026% 0.00% 0.00 
Antimony 0.002% 
Cadnium 0.002% 
& Bism.Jth 0.008% 

total 0.2% 0.000% 0.00% 0.00 
Chlorine 0.05% 0.030% 0.00% 0.00 
Flourine 0.05% 0.005% 0.00% 0.00 
Sil ica 75.00% 83.60% 0.00% 0.00 

-------- ----
Less Penalties 
Less Assay Charges 

TOTAL JEROME FLUX LOT #6003 

22,912.78 

15,123.53 

0.00 

0.00 
0.00 

------_ .............. 
S38,036.31 

============= 



PHELPS DODGE MINING COMPANY 
HIDALGO SMELTER 
JEROME (BUDGE) - FLUX 
SUMMARY WORKSHEET-NEW CONTRACT 
LOT #6003 

DATE LOT 
RECEIVED· NO. 

15-May-91 6003 
15-May-91 6003 
15-May-91 6003 
16-May-91 6003 
16-May-91 6003 
16-May-91 6003 
17-May-91 6003 
17-May-91 6003 
17-May-91 6003 
20-May-91 6003 
20-May-91 6003 
20-May-91 6003 
21-May-91 6003 
21-May-91 6003 
21-May-91 6003 

TOTAL 

Metals Week MAY 17, 1991 
Metals Week MAY 24, 1991 
Metals Week 

CAR ID. 

61274/2110 
61275/2108 
61276/2109 
61298/841255 
61299/2111 
61300/2112 
61332/2116 
61333/2114 
61334/2115 
61362/2119 
61363/2117 
61364/2118 
61392/2121 
61393/2120 
61390/217.2 

SETTLED ASSAYS: CU - 0.65% 
AG - 1.790 
AU - 0.283 

GROSS TARE WET PERCENT DRY POUNDS OUNCES OUNCES 
WEIGHT WEIGHT POUNDS MOISTURE POUNDS COPPER SILVER GOLD 

79310 24270 55040 5.3 52123 338.80 46.65 7.375 
79940 24570 55370 3.6 53377 346.95 47.77 7.553 
78810 24550 54260 5.5 51276 333.29 45.89 7.256 
79110 24290 54820 1.8 53833 349.91 48.18 7.617 
79690 24580 55110 3.2 53346 346.75 47.74 7.548 
79530 24460 55070 3.0 53418 347.22 47.81 7.559 
79680 24290 55390 3.0 53728 349.23 48.09 7.603 
79560 24560 55000 2.1 53845 349.99 48.19 7.619 
78900 24450 54450 0.6 54123 351.80 48.44 7.658 
79660 24320 55340 3.2 53569 348.20 47.94 7.580 
79580 24590 54990 5.0 52241 339.57 46.76 7.392 
79640 24460 55180 3.8 53083 345.04 47.51 7.511 
79610 24440 55170 4.0 52963 344.26 47.40 7.494 
79620 24570 55050 4.4 52628 342.08 47.10 7.447 
78950 24260 54690 3.3 52885 343.75 47.33 7.483 

0.00 0.00 0.000 
0.00 0.00 0.000 
0.00 0.00 0.000 
0.00 0.00 0.000 
0.00 0.00 0.000 
0.00 0.00 0.000 
0.00 0.00 0.000 
0.00 0.00 0.000 
0.00 0.00 0.000 
0.00 0.00 0.000 
0.00 0.00 0.000 
0.00 0.00 0.000 
0.00 0.00 0.000 

1,191,590 366,660 824,930 3.45% 796,438 5176.84 712.80 112.695 
=========================================================================================== 

WET 
POUNDS 

494,510 
330,420 

o 

824,930 

DRY DRY TONS 
POUNDS 

479,069 
317,369 

o 

796,438 

239.53 
158.68 

0.00 

398.21 

.~ 

'l . , 



(602)945-4630 

(BUDGE' \, I 
A.F. Budge (Mining) Limited 

4301 North 75th Street 
Suite 105 

Scottsdale. AZ 85251-3504 

To: Stan Stiles 
Phelps Dodge Corporation 
Hidalgo Smelter 
Playas, New Mexico 88009 

From: A. F. Budge (Mining) Limited 
Scottsdale, Arizona 85251 

Date: May 9, 1991 

FAX (602) 949-1737 

This letter will confirm the conversation we had today wherein 

A. F. Budge (Mining) Limited will accept your assay results for one 

(1) shipment of Jerome flux: -

numbered 5002/6001 (23 trucks) 

Sincerely, 

4~Q·C~ 
Carole A. O'Brien 

for: Ronald R. Short 
General Manager 

DIRECTORS: AF. Budge. O.B.E .. C. Eng.. F.I.C.E .• F.I.H.T.: Mrs 1. Budge: 7«J2 Clearwater Parkway. Paradise Valley. AZ 85253 



(602) 945-4630 

rBUDCE' 
" J 

A.F. Budge (Mining) Limited 
4301 North 75th Street 

Suite 105 
Scottsdale. AZ 85251-3504 

To: Stan Stiles 
Phelps Dodge Corporation 
Hidalgo Smelter 
Playas, New Mexico 88009 

From: A. F. Budge (Mining) Limited 
Scottsdale, Arizona 85251 

Date: May 29, 1991 

FAX (602) 949-1737 

This letter will confirm the conversation we had today wherein 

A. F. Budge (Mining) Limited will accept your assay results for one 

(1) shipment of Jerome flux: -

numbered 6003 (15 trucks) 

Sincerely, 

Carole A. O'Brien 
for: Ronald R. Short 

General Manager 

DIRECTORS: AF. Budg.e. O.B.E .. C. Eng .. F.I .C.E .. F.I.H.T.; Mrs 1. Budge: 7602 Clearwater Parkway. Paradise Valley. AZ X5253 

- --.-.- "'-~- '-' .. ----~ ~-~.---.---!I':J"'I' 



(602) 945-4630 

May 24, 1991 

IBUDce' 
\ I 

A.F. Budge (Mining) Limited 

·BOI North 75th Street 
Suite 105 

Scottsdale. AZ 85251-3504 

Silver Valley Laboratories 
1 Government Gulch 
P.O. Box 929 
Kellogg, Idaho 83837 

F-\x (602) 949-1737 

Would you please have the enclo'sed sample of Jerome flux, 

numbered 6002 analysed for gold and silver, and report the results 

at your earliest convenience via FAX. 

Thanks. 

encl.{l) 

Sincerely, 

/cu~c .c~ 
Carole A. O'Brien 
Coordinator 

DIRECTORS: AF.. Budg.e, O.B.E .. C. Eng .. F..I.C.E .. F.l.H,T.: Mrs ] , Budge: 7602 Clearwater Parkway. Parauisc Va lll!~ . AZ. X5253 



Hidalgo Smelter, Playas, New Mexico 88009 • (505) 436-2211 

May 10, 1991 

Mr. Ron Short 
A. F. Budge Mining Limited 
4301 North 75th Street 
suite 101 
Scottsdale, Arizona 85251-3504 

Dear Mr. Short, 

RECEIVED MAY i 5 1991 

Enclosed please find the provisional payment calculations on Jerome 
Flux lot #5001. Our wire transfer in the amount of $69,338.54 was 
wired to western Bank on Friday, May 10, 1991. 

If you should have any questions, please contact Krystal Donelson 
at (505) 436-2211, extension 247. 

Sincerely, 

~~ 
R. Casillas 
Assistant Branch Controller 

RC:RCB:ls 
Enclosures 



PHELPS DODGE MINING COMPANY 
HIDALGO SMELTER 
JEROME (BUDGE) - FLUX 
SUMMARY WORKSHEET-NEY CONTRACT 
LOT #5001 - PROVISIONAL 

Metals Yeek APRIL 
Copper (cents/lb) 
Si lver ($/oz.) 
Gold ($/oz.) 

19, 1991 
$1.12591 
$3.98700 
$359.450 

Gross Deduction 

Copper 1114.46 3096 
Silver 356.01 154.79 
Gold ** 129.710 10.377 

Metals Yeek APRIL 26, 1991 
Copper (cents/lb) $1.12427 
Silver ($/oz.) $3.92200 
Gold ($/oz.) $354.840 

Gross Deduction 

NET Payable Rate Amount 

0.00 0.00 0.97591 0 
201.22 191.15 3.98700 762.12 

119.333 113.366 359.450 40,749.41 
------------

NET Payable Rate Amount 
------------------------------------------------------------------------------------

Copper 758.01 2106 0.00 0.00 0.97427 0 
Si lver 242.14 105.28 136.86 130.02 3.92200 509.94 
Gold 88.225 7.058 81.167 77.108 354.840 27,361.00 

------------

Metals Yeek 
Copper (cents/lb) $0.00000 
Si lver ($/oz.) $0.00000 
Gold ($/oz.) $0.000 

Gross Deduction NET Payable Rate Amount 
--------------------------------------------------------------------------.---------

Copper 0 0 0.00 0.00 -0.15 0 
Si lver 0.00 0.00 0.00 0.00 0.00000 0.00 
Gold 0.000 0.000 0.000 0.000 0.000 0.00 

------------

PENALTIES: Contract Actual Penalty Penalty 
Limit Basis Appl ied 

Iron 6.0% 6.20% -0.20% $31.21 
Lime 3.0% 0.30% 0.00% 0.00 
Alunina 6.0% 1.80% 0.00% 0.00 
Zinc 0.3% 0.00% 0.00% 0.00 
Lead 0.3% 0.00% 0.00% 0.00 
Arsenic 0.3% 0.000% 0.00% 0.00 
Antimony 0.000% 
Cadmiun 0.000% 
& Bismuth 0.000% 

total 0.2% 0.000% 0.00% 0.00 
Ch lorine 0.05% 0.000% 0.00% 0.00 
Flourine 0.05% 0.000% 0.00% 0.00 
Sil i ca 75.00% 84.30% 0.00% 0.00 

--------- ... --
Less Penalties 
Less Assay Charges 

41,511.53 

27,870.94 

0.00 

(31.21) 
0.00 

TOTAL JEROME FLUX LOT #5001 - PROVISIONAL- - ;6~:;;~~~6-~ 
============= 



~ 

PHELPS DODGE MINING COMPANY 
HIDALGO SMELTER SETTLED ASSAYS: CU - 0.18% 
JEROME (BUDGE) - FLUX AG - 1.150 
SUMMARY WORKSHEET-NEW CONTRACT AU - 0.4190 
LOT #5001 

DATE LOT CAR 10. GROSS TARE WET PERCENT DRY POUNDS OUNCES OUNCES 
RECEIVED* NO. WEIGHT WEIGHT POUNDS MOISTURE POUNDS COPPER SILVER GOLD 

17-Apr-91 5001 62603/2033 79650 24360 55290 6.4 51751 93.2 29.76 10.842 
17-Apr-91 5001 62604/2032 79830 24480 55350 5.9 52084 93.8 29.95 10.912 
17-Apr-91 5001 62605/2031 79010 24860 54150 6.2 50793 91.4 29.21 10.641 
17-Apr-91 5001 62608/2030 79620 24500 55120 6.5 51537 92.8 29.63 10.797 
18-Apr-91 5001 62640/2037 79640 24570 55070 6.5 51490 92.7 29.61 10.787 
18-Apr-91 5001 62641/2036 79610 24650 54960 7.9 50618 91.1 29.11 10.605 
18-Apr-91 5001 62639/2034 79330 24540 54790 7.7 50571 91.0 29.08 10.595 
18-Apr-91 5001 62642/2035 79210 24670 54540 7.4 50504 90.9 29.04 10.581 
19-Apr-91 5001 62668/2041 79750 24530 55220 3.9 53066 95.5 30.51 11. 117 
19-Apr-91 5001 62669/2040 78840 24640 54200 4.5 51761 93.2 29.76 10.844 
19-Apr-91 5001 62670/2039 79640 24580 55060 4.9 52362 94.3 30.11 10.970 
19-Apr-91 5001 62672/2038 79530 24500 55030 4.4 52609 94.7 30.25 11.022 
22-Apr-91 5001 62741/2045 79680 24280 55400 4.4 52962 95.3 30.45 11.096 
22-Apr-91 5001 62742/2044 79330 24290 55040 4.5 52563 94.6 30 . 22 11.012 
22-Apr-91 5001 62744/2042 79450 24400 55050 4.4 52628 94.7 30.26 11.026 
22-Apr-91 5001 62746-2043 79530 24480 55050 4.4 52628 94.7 30.26 11.026 
23-Apr-91 5001 62790/2048 79540 24320 55220 4.4 52790 95.0 30.35 11.060 
23-Apr-91 5001 62789/2049 79330 24310 55020 3.9 52874 95.2 30.40 11.077 
23-Apr-91 5001 62791/2047 78560 24420 54140 3.2 52408 94.3 30.14 10.980 
23-Apr-91 5001 62796/2046 78710 24380 54330 3.8 52265 94.1 30.05 10.950 

0.0 0.00 0.000 
0.0 0.00 0.000 
0.0 0.00 0.000 
0.0 0.00 0.000 
0.0 0.00 0.000 
0.0 0.00 0.000 
0.0 0.00 0.000 
0.0 0.00 0.000 

---------------------------------- ----- ------ -------------------------------- -. --- ----- -- --
TOTAL 1,587,790 489,760 1,098,030 5.26% 1,040,264 1,873 598.15 217.935 

=========================================================================================== 

\.lET DRY DRY TONS 
POUNDS POUNDS 

Metals \.leek APRil 19, 1991 658,780 619,146 309.57 
Metals \.leek APRIL 26, 1991 439,250 421,118 210.56 
Metals \.leek 0 0 0.00 

-------------------- -------------
1,098,030 1,040,264 520.13 

================================= 



(602) 945-4630 

May 8, 1991 

fBUDCE' \ J 
A.F. Budge (Mining) Limited 

4301 North 75th Street 
Suite \05 

Scottsdale. AZ 85251-3504 

Silver Valley Laboratories 
1 Government Gulch 
P.O. Box 929 
Kellogg, Idaho 83837 

FAX (602) 949-1737 

Would you please have the enclosed sample of Jerome flux, 
numbered 5001 analysed for gold and silver, and report the results 
at your earliest convenience via FAX. 

Thanks. 

encl.(l) 

Sincerely, 

~c~~Q·~~ 
Carole A. O'Brien 
Coordinator 

DIRECTORS; AF. Budge. O.B.E .. C. Eng .. F.I.C.E .• F.I.H.T.: Mrs J. Budge: 7602 Clearwater Parkway. Panu.lise Valley. AZ 85253 



(602) 945-4630 

'BUDCE' \ I 
A.F. Budge (Mining) Limited 

4301 North 75th Street 
Suite 105 

Scottsdale. AZ 85251-3504 

To: Stan Stiles 
Phelps Dodge Corporation 
Hidalgo Smelter 
Playas, New exico 88009 

From: A. F. Budge (Mining) Limited 
Scottsdale, Arizona 85251 

Date: May 6, 1991 

FAX (602) 949-1737 

This letter will confirm the conversation we had today wherein 

A. F. Budge (Mining) Limited will accept your assay results for one 

(1) shipment of Jerome flux: -

numbered 5001 

Sincerely, 

; ' ~cu.ctL Q .~, 
Carole A. O'Brien 

for: Ronald R. Short 
General Manager 

DIRECTORS: AF. Budge. D.B.E .. C. Eng .• F.I.C.E .• F.I.H.T.: Mrs 1. Budge: 7602 Clearwater Parkway. Paradise Valley. AZ 85253 

--- _.------,. ~.,... .~. ... . .,...-----
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Hidalgo Smelter, Playas, New Mexico 88009 • (505) 436-2211 

May 17, 1991 

Mr. Ron Short 
A. F. Budge Mining Limited 
4301 North 75th Street 
Suite 101 
Scottsdale, Arizona 85251-3504 

Dear Mr. Short, 

Enclosed please find the provisional payment calculations on Jerome 
Flux lot #5002 and #6001. Our wire transfer in the amount of 
$86,100.21 was wired' to Western Bank on Friday, May 17, 1991. 

If you should have any questions, please contact Krystal Donelson 
at (505) 436-2211, extension 247. 

Sincerely, 

k~ 
R. Casillas 
Assistant Branch Controller 

RC:RCB:ls 
Enclosures 



, " 
PHELPS DODGE MINING COMPANY 
HIDALGO SMELTER 
JEROME (BUDGE) - FLUX 
SUMMARY YORKSHEET-NEW CONTRACT 
LOT #5002/6001 - PROVISIONAL 

Metals Week APRIL 26, 
Copper (cents/lb) 
Silver ($/oz.) 
Gold ($/oz.) 

Gross 

Copper 1706.25 
Sil ver 379.16 
Gold ** 141.871 

1991 
$1.12427 
$3.92200 
$354.840 

Deduction 

3160 
157.99 
11.350 

Metals Week MAY 3, 1991 
Copper (cents/lb) $1.09831 
Silver ($/oz.) $3.94400 
Gold ($/oz.) $355.000 

Gross Deduction 

NET Payable Rate Amount 

0.00 0.00 0.97427 0 
221.17 210.12 3.92200 824.09 

130.521 123.994 354.840 43,998.03 
------------

NET Payable Rate Amount 
----------- ----------------------------------------------------------------- ... -------

Copper 1573.03 2913 0.00 0.00 0.94831 0 
Si lver 349.56 145.65 203.91 193.71 3.94400 763.99 
Gold 130.794 10.463 120.331 114.314 355.000 40,581.47 

---- -- ------

Metals Week 
Copper (cents/lb) $0.00000 
Si lver ($/oz.) $0.00000 
Gold ($/oz.) $0.000 

Gross Deduction NET Payable Rate Amount 
----------------------------------------------------------------------------- -------

Copper 
Si lver 
Gold 

PENALTIES: 

0 
0.00 

0.000 

Iron 
Lime 
Alumina 
Zinc 
Lead 
Arsenic 
Antimony 
Cadmium 
& Bismuth 

total 
Chlorine 
Flourine 
Silica 

0 
0.00 

0.000 

Contract 
Limit 

6.0% 
3.0% 
6.0% 
0.3% 
0.3% 
0.3% 

0.2% 
0.05% 
0.05% 

75.00% 

0.00 
0.00 

0.000 

Actual 

6.30% 
0.20% 
2.80% 
0.00% 
0.00% 

0.000% 
0.000% 
0.000% 
0.000% 
0.000% 
0.000% 
0.000% 
85.30% 

0.00 
0.00 

0.000 

-0.15 
0.00000 

0.000 

Penalty 
Basis 

-0.30% 
0.00% 
0.00% 
0.00% 
0.00% 
0.00% 

0.00% 
0.00% 
0.00% 
0.00% 

Less Penalties 
Less Assay Charges 

0 
0.00 
0.00 

------------

Penalty 
Appl ied 

$54.65 
0.00 
0.00 
0.00 
0.00 
0.00 

0.00 
0.00 
0.00 
0.00 

44,822.12 

41,345.46 

0.00 

(54.65) 
0.00 

TOTAL JEROME FLUX LOT #5002/6001 - PROVIS--;~~~~~~~~;-~ 



PHELPS OODGE MINING COMPANY 
HIDALGO SMELTER 
JEROME (BUDGE) - FLUX 
SUMMARY WORKSHEET-NEW CONTRACT 
LOT #5002/6001 - PROVISIONAL 

DATE LOT CAR ID. 
RECEIVED* NO. 

24-Apr-91 5002 62524/2052 
24-Apr-91 5002 62523/2053 
24-Apr-91 5002 62525/2051 
24-Apr-91 5002 62530/2050 
25-Ap;o-91 5002 62565-2054 
25-Apr-91 5002 62564-2057 
25-Apr-91 5002 62563-2056 
25-Apr-91 5002 62562-2055 
26-Apr-91 5002 62003/2061 
26-Apr-91 5002 62004/2060 
26-Apr-91 5002 62005/2059 
26-Apr-91 5002 62006/2058 
01-May-91 6001 62048-2063 
01-May-91 6001 62049-2065 
01-May-91 6001 62050-2064 
01-May-91 6001 62051-2062 
01-May-91 6001 6207212069 
01-May-91 6001 62073/2068 
01-May-91 6001 62079/2066 
01-May-91 6001 62080/2067 
01-May-91 6001 62811/2072 
01-May-91 6001 6281212071 
01-May-91 6001 6281312070 

TOTAL 

Metals Week APRIL 26, 1991 
Metals Week MAY 3, 1991 
Metals Week 

SETTLED ASSAYS: CU - 0.27% 
AG - 1.200 
AU - 0.4490 

GROSS TARE WET PERCENT DRY POUNDS OUNCES OUNCES 
WEIGHT WEIGHT POUNDS MOISTURE POUNDS COPPER SILVER GOLD 

78770 24360 54410 4.4 52016 140 31.21 11.678 
78830 24300 54530 4.1 52294 141 31.38 11.740 
79190 24520 54670 7.4 50624 137 30.37 11.365 
79450 24400 55050 3.8 52958 143 :!1. 78 11.889 
79590 24420 55170 3.9 53018 143 31.81 11.903 
79480 24320 55160 4.1 52898 143 31.74 11.876 
79700 24320 55380 4.3 52999 143 31.80 11.898 
79470 24440 55030 3.5 53104 143 31.86 11.922 
79770 24140 55630 4.1 53349 144 32.01 11.977 
79730 24340 55390 4.3 53008 143 31.81 11. 900 
79480 24410 55070 4.2 52757 142 31.65 11.844 
79620 24380 55240 4.2 52920 143 31.75 11.881 
79530 24630 54900 2.5 53528 145 32.12 12.017 
79800 24310 55490 5.4 52494 142 31.50 11. 785 
79920 24490 55430 5.6 52326 141 31.40 11. 747 
79760 24570 55190 5.9 51934 140 31.16 11.659 
79740 24350 55390 4.7 52787 143 31.67 11.851 
79700 24510 55190 3.7 53148 143 31.89 11.932 
79690 24550 55140 3.1 53431 144 32.06 11.995 
79580 24730 54850 3 53205 144 31.92 11. 945 
80000 24200 55800 4.9 53066 143 31.84 11.913 
80100 24000 56100 4.3 53688 145 32.21 12.053 
79850 24300 55550 4.6 52995 143 31.80 11.897 

0 0.00 0.000 
0 0.00 0.000 
0 0.00 0.000 
0 0.00 0.000 
0 0.00 0.000 
0 

1,830,750 560,990 1,269,760 4.35% 1,214,547 3,278 728.73 272.666 
=========================================================================================== 

WET 
POUNDS 

660,730 
609,030 

o 

DRY 
POUNDS 

631,945 
582,602 

o 

1,269,760 1,214,547 

DRY TONS 

315.97 
291.30 

0.00 

607.27 
================================= 



Hidalgo Smelter, Playas, New Mexico 88009 • (505) 436-2211 

March 25, 1991 

Mr. Ron Short 
A. F. Budge Mining Limited 
4301 North 75th Street 
suite 101 
Scottsdale, Arizona 85251-3504 

Dear Mr. Short, 

Enclosed please find the provisional payment calculations on Jerome 
Flux lot #4002. Our wire transfer in the amount of $19,000.18 was 
wired to Western Bank on Thursday, March 21, 1991. 

If you should have any questions, please contact Krystal Donelson 
at (505) 436-2211, extension 247. 

Sincerely, 

~ R. Casillas 
Assistant Branch Controller 

RC:RCB:ls 
Enclosures 



PHELPS DODGE MINING COMPANY 
HIDALGO SMELTER 
JEROME (BUDGE) - FLUX 
SUMMARY WORKSHEET-OLD CONTRACT 
LOT #4002 - PROVISIONAL 

Metals Week MARCH 8, 1991 

Silver ($/oz.) 
Gold ($/oz.) 

Gross 

Sil ver 335.88 
Gold ** 61.938 

Metals Week 

Sil ver ($/oz.) 
Gold ($/oz.) 

Gross 

Sil ver 0.00 
Gold 0.000 

Metals Week 

Si lver ($/oz.) 
Gold ($/oz.) 

Gross 

Si lver 0.00 
Gold 0.000 

PENALTIES: 

Iron 
Lime 
Alumina 
Zinc 
Lead 
Arsenic 
Antimony 
Cadmium 
& Bismuth 

total 
Chlorine 
Flourine 
Silica 

$3.93600 
$366.230 

Deduction 

154.08 
9.245 

$0.00000 
$0.000 

Deduction 

0.00 
0.000 

$0.00000 
$0.000 

Deduction 

0. 00 
0.000 

Contract 
Limit 

6.0% 
3.0% 
6.0% 
0.3% 
0.3% 
0.3% 

0.2% 
0.05% 
0.05% 

75.00% 

NET 

181.80 
52.693 

NET 

0.00 
0.000 

NET 

0.00 
0.000 

Actual 

3.10% 
0.30% 
4.60% 
0.00% 
0.00% 

0.000% 
0.000% 
0.000% 
0.000% 
0.000% 
0.000% 
0.000% 
88.70% 

Payable Rate Amount 

172.71 3.93600 679.79 
50.059 366.230 18,333.11 

------------
19,012.90 

Payable Rate Amount 

0.00 0.00000 0.00 
0.000 0.000 0.00 

--- .. --------
0.00 

Payable Rate Amount 

0.00 0.00000 0.00 
0.000 0.000 0.00 

------------
0.00 

Penalty Penalty 
Basis Appl i ed 

0.00% $0.00 
0.00% 0.00 
0.00% 0.00 
0.00% 0.00 
0.00% 0.00 
0.00% 0.00 

0.00% 0.00 
0.00% 0.00 
0.00% 0.00 
0.00% 0.00 

._ .... _--_ ...... -
Less Pena l ties 0.00 
Less Assay Charges 0.00 

-------------
TOTAL JEROME FLUX LOT #4002 - PROVISIONAL $19,012.90 / 

============= 



PHELPS DODGE MINING COMPANY 
HIDALGO SMELTER 
JEROME (BUDGE) - FLUX 
SUMMARY WORKSHEET-OLD CONTRACT 
LOT #4002 - PROVISIONAL 

DATE LOT CAR 10. 
RECEIVED* NO. 

04-Mar-91 4002 60849 
04-Mar-91 4002 60850 
04-Mar-91 4002 60851 
04-Mar-91 4002 60852/2022 
04-Mar-91 4002 60855/2020 
04-Mar-91 4002 60853/2018 
05-Mar-91 4002 60872/2029 
05-Mar-91 4002 60873/2027 
05-Mar-91 4002 60874/2026 
05-Mar-91 4002 60876/2025 
05-Mar-91 4002 60877/2028 
05-Mar-91 4002 60878/2024 

TOTAL 

Metals Week MARCH 8, 1991 
Metals Week 
Metals Week 

GROSS 
WEIGHT 

79750 
79640 
79130 
78750 
79460 
79590 
79410 
79580 
79430 
79280 
79570 
79750 

953,340 

\JET 
POUNDS 

658,880 
o 
o 

658,880 

TARE 
WEIGHT 

24410 
24320 
24900 
24400 
24260 
24700 
24480 
24440 
24350 
25190 
24490 
24520 

294,460 

DRY 
POUNDS 

616,294 
o 
o 

616,294 

WET 
POUNDS 

55340 
55320 
54230 
54350 
55200 
54890 
54930 
55140 
55080 
54090 
55080 
55230 

658,880 

DRY TONS 

308.15 
0. 00 
0. 00 

308 . 15 

SETTLED ASSAY AG - 1.090 
AU - 0. 2010 

PERCENT DRY POUNDS OUNCES OUNCES 
MOISTURE POUNDS COPPER SILVER GOLD 

5.9 52075 0 28.38 5.235 
7. 2 51337 0 27.98 5.159 

7 50434 0 27.49 5.069 
7 50546 0 27.56 5.080 

6.7 51502 0 28.07 5.176 
7.8 50609 0 27.58 5.086 
6.4 51414 0 28.02 5.167 
6.1 51776 0 28.22 5.204 
5.1 52271 0 28.49 5.253 
7.3 50141 0 27.33 5.039 
6.1 51720 0 28 . 19 5.198 

5 52469 0 28.60 5. 273 
0 0.00 0.000 
0 0.00 0.000 
0 0.00 0.000 
0 0.00 0.000 
0 0.00 0.000 
0 0.00 0.000 
0 0.00 0.000 
0 0.00 0.000 
0 0.00 0.000 
0 0.00 0.000 
0 0. 00 0.000 
0 0.00 0.000 
0 0.00 0.000 
0 0.00 0.000 
0 0.00 0.000 
0 0.00 0.000 

6.46% 616,294 o 335.89 61.939 



/l.helps 
iJ!!d&an, Hidalgo Smelter, Playas, New Mexico 88009 • (505) 436-221 1 

March 15, 1991 

Mr. Ron Short 
A. F. Budge Mining Limited 
4301 North 75th Street 
suite 101 
Scottsdale, Arizona 85251-3504 

Dear Mr. Short, 

Enclosed please find the provisional payment calculations on lot 
#4001. A wire transfer in the amount of $47,537.31 was sent on 
Thursday, March 14, 1991. 

If you should have any questions, please contact stan stiles at 
(505) 436-2211, extension 221. 

Sincerely, 

R. Casillas 
Assistant Branch Controller 

RC:RCB:ls 
Enclosures 



PHELPS DODGE MINING COMPANY 
HIDALGO SMELTER 
JEROME (BUDGE) - FLUX 
SUMMARY WORKSHEET-OLD CONTRACT 
LOT #4001 - PROVISIONAL 

Metals Week MARCH 1, 1991 

Silver (S/oz.) 
Gold (S/oz.) 

Sil ver 
Gold ** 

Metals Week 

Silver (S/oz.) 
Gold (S/oz.) 

Gross 

665.54 
153.828 

Gross 

S3.64000 
S361.300 

Deduction 

313.94 
18.836 

S3.64000 
S361.~00 

Deduction 

NET Payable Rate Amount 

351.60 334.02 3.64000 1,215.83 
134.992 128.243 361.300 46,334.20 

------------

NET Payable Rate Amount 
-------------------------- ------------- ----- -- --------------------------------------

Silver 0.00 0.00 0.00 0.00 3.64000 0.00 
Gold 0.000 0.000 0.000 0.000 361.300 0.00 

------------

Metals Week 

Silver (S/oz.) SO.OOOOO 
Gold (S/oz.) SO.OOO 

Gross Deduction NET Payable Rate Amount 
------------------------------------------------------------------------------------

Si lver 0.00 0.00 0.00 0.00 0.00000 0.00 
Gold 0.000 0.000 0.000 0.000 0.000 0.00 

.. __ ......... __ .. _-

PENALTIES: Contract Actual Penal ty Penal ty 
Limit Basis Applied 

Iron 6.0% 3.10% 0.00% SO.OO 
Lime 3.0% 0.30% 0.00% 0.00 
Alumina 6.0% 3.20% 0.00% 0.00 
Zinc 0.3% 0.00% 0.00% 0.00 
Lead 0.3% 0.00% 0.00% 0.00 
Arsenic 0.3% 0.000% 0.00% 0.00 
Antimony 0.000% 
Cadmium 0.000% 
& Bismuth 0.000% 

total 0.2% 0.000% 0.00% 0.00 
Chlorine 0.05% 0.000% 0.00% 0.00 
Flourine 0.05% 0.000% 0.00% 0.00 
Si l ica 75.00% 88.50% 0.00% 0.00 

...... _--------
Less Penalties 
Less Assay Charges 

TOTAL JEROME FLUX LOT #4001 - PROVISIONAL 

47,550.03 

0.00 

0.00 

0.00 
0.00 

-------------
S47,550.03 

============= 



PHELPS DOOGE MINING COMPANY 
HIDALGO SMELTER SETTLED ASSAY AG - 1.060 
JEROME (BUDGE) - FLUX AU - 0.2450 
SUMMARY WORKSHEET· OLD CONTRACT 
LOT #4001 - PROVISIONAL 

DATE LOT CAR ID. GROSS TARE WET PERCENT DRY POUNDS OUNCES OUNCES 
RECEIVED* NO. WEIGHT WEIGHT POUNDS MOISTURE POUNDS COPPER SILVER GOLD 

01-Mar-91 4001 60745/06359 79790 24420 55370 2.7 53875 0 28.55 6.601 
01-Mar-91 4001 60746/06357 79540 24470 55070 2.5 53693 0 28.46 6.577 
01-Mar-91 4001 60747106354 79560 24550 55010 4 52810 0 27.99 6.469 
01-Mar-91 4001 60748/06356 79320 24450 . 54870 3.1 53169 0 28.19 6.513 
01-Mar-91 4001 60749/06355 78670 25030 53640 1.6 52782 0 27.97 6.466 
01-Mar-91 4001 60750/06358 79490 24550 54940 2.8 53402 0 28.30 6.542 
01-Mar-91 4001 60778-2004 78930 24430 54500 3.3 52702 0 27.93 6.456 
01-Mar-91 4001 60m-06360 79270 24470 54800 3.3 52992 0 28.09 6.492 
01-Mar-91 4001 60776-2001 79070 24410 54660 3.3 52856 0 28.01 6.475 
01-Mar-91 4001 60775-2002 79400 24320 55080 3.3 53262 0 28.23 6.525 
01-Mar-91 4001 60774-2003 79460 24380 55080 3.4 53207 0 28.20 6.518 
01·Mar-91 4001 60773-2005 79550 24350 55200 3.1 53489 0 28.35 6.552 
01-Mar-91 4001 60810/2011 79890 24550 55340 4.5 52850 0 28.01 6.474 
01·Mar-91 4001 60811/2009 78630 24640 53990 5.7 50913 0 26.98 6.237 
01-Mar-91 4001 6081212006 79740 24650 55090 5.1 52280 0 27.71 6.404 
01·Mar-91 4001 60813/2007 79730 24640 55090 5.1 52280 0 27.71 6.404 
01-Mar-91 4001 60814/2008 79640 24540 55100 5.1 52290 0 27.71 6.406 
01·Mar-91 4001 60815/2010 79030 24690 54340 5.1 51569 0 27.33 6.317 
01·Mar-91 4001 60836-2016 77780 24560 53220 6.4 49814 0 26.40 6.102 
01-Mar-91 4001 60835-2012 79370 24610 54760 6.4 51255 0 27.17 6.279 
01-Mar-91 4001 60834-2015 79990 24470 55520 8.6 50745 0 26.90 6.216 
01·Mar-91 4001 60833·2014 78600 24350 54250 7.1 50398 0 26.71 6.174 
01-Mar-91 4001 60832-2017 78420 24540 53880 4.8 51294 0 27.19 6.284 
01·Mar-91 4001 60831·2013 79290 24630 54660 5.2 51818 0 27.46 6.348 

0 0.00 0.000 
0 0.00 0.000 
0 0.00 0.000 
0 0.00 0.000 

~ .. ~-------------------------------------------------- -------------------------------------
TOTAL 1,902,160 588,700 1,313,460 4.39% 1,255,745 0 665.56 153.830 

=========================================================================================== 

WET DRY DRY TONS 
POUNDS POUNDS 

Metals Week MARCH 1, 1991 1,313,460 1,255,745 627.87 
Metals Week 0 0 0.00 
Metals Week 0 0 0.00 

---------------------------------
1,313,460 1,255,745 627.87 

================================= 



(602) 945-4630 

rBUDCE' 
\ I 

A.F. Budge (Mining) Limited 
4301 North 75th Street 

Suite 105 
Scottsdale. AZ 85251-3504 

To: Stan Stiles 
Phelps Dodge Corporation 
Hidalgo Smelter 
Playas, New Mexico 88009 

From: A. F. Budge (Mining) Limited 
Scottsdale, Arizona 85251 

Date: March 15, 1991 

FAX (602) 949-1737 

This letter will confirm the conversation we had today wherein 

A. F. Budge (Mining) Limited will accept your assay results for one 

(1) shipment of Jerome flux: -

numbered 4002 consisting of 12 trucks 

Sincerely, 

_ .. - .~~ (( I Cj)'7,<-&1-0' 
Carole A. 0' Brien 

for: Ronald R. Short 
General Manager 

DIRECTORS: AF. Budge. O.B.E .. C Eng .. FLCE.. FLH.T: Mrs 1. Budge: 7~2 Clearwater Parkway. Paradise Valley. AZ 85253 



(602) 945-4630 

f BUDCE' 
\, J 

A.F. Budge (Mining) Limited 
4301 North 75th Street 

Suite 105 
Scottsdale. AZ 8525 ).3504 

To: Stan Stiles 
Phelps Dodge Corporation 
Hidalgo Smelter 
Playas, New Mexico 88009 

From: A. F. Budge (Mining) Limi ted 
Scottsdale, Arizona 85251 

Date: March 12, 1991 

FAX (602) 949·1737 

This letter will confirm the conversation we had today wherein 

A. F. Budge (Mining) Limited will accept your assay results for one 

(1) shipment of Jerome flux: -

numbered 4001 

Sincerely, 

Carole A. O'Brien 
for: Ronald R. Short 

General Manager 

DIRECTORS: AF. Budge. O.B.E .. C. Eng .. F.I.CE .. F.I.H.T.; Mrs J. Budge: 7(IJ2 Clearwater Parkway. Paradise Valley. AZ 85253 



(602) 9454630 

fBUDCE' 
" I 

A.F. Budge (Mining) Limited 
4301 North 75th Street 

Suire 105 
Scottsdale. AZ 85251-3504 

To: Stan Stiles 
Phelps Dodge Corporation 
Hidalgo Smelter 
Playas, New Mexico 88009 

From: A. F. Budge (Mining) Limited 
Scottsdale, Arizona 85251 

Date: March 5, 1991 

FAX (602) 949-1737 

This letter will confirm the conversation we had today wherein 

A. F. Budge (Mining) Limited will accept your assay results for one 

(1) shipment of Jerome flux: -

numbered 3004 

Sincerely, 

/ - ,,-~ ' 
. ' \?-CL4~ a L~~"...., 
Carole A. O'Brien 

for: Ronald R. Short 
General Manager 

DIRECTORS: AF. Budge. O.B.E .. C. Eng.. F.I.C.E_ F.I.H.T.: Mrs J. Budge: 7602 Clearwater Parkway. Paradise Valley. AZ 85253 



SILVER VALLEV LABORATORIES, INC. 
P.O. Box 929 - One Gov't Gulch 
Kellogg, Idaho 83837 
(208) 784 - 1258 

!'lARCH 28, 1991 . ___ ~.!~.E..Q201.!.977 __ 
I~_§ .. L.E.Q.R...L. __ ..... ____ Au A..9.~_ 
METHOD: FIRE FIRE 
.\J.§..;.Q_.L ____ ... _ ... ___ . __ . ___ . __ . __ .. __ ........ ____ ~§.§~L_.f. S.§.~ y. __ 
RE .. ~_UL TS IN: ____ .Q~/ton oz/ton 

JEROME FLUX; N400~ ___ ...... __ ...... _ .. _ .... !.242 1.13 

CHARGES $25.00 
------------------------

TOTAL CHARGES $25.00 

A. F. BUDGE 
4301 N. 75TH ST #105 
SCOTTSDALE, AZ 85251-3504 
ATTN:CAROL O'BRIEN 

_cL_d~a .. ) 
Chri s Chri stopherson, Assayer 

RECEIVED APR 1 \99\ 

Excell ence Begins Here ••• 
PAGE 1 OF 1 



(602)945-4630 

f BUDCE \ 
\, J 

A.F. Budge (Mining) Limited 
4301 North 75th Street 

Suite 105 
Scottsdale. AZ 85251-3504 

To: Stan Stiles 
Phelps Dodge Corporation 
Hidalgo Smelter 
Playas, New Mexico 88009 

From: A. F. Budge (Mining) Limited 
Scottsdale, Arizona 85251 

Date: February 21, 1991 

FAX (602) 949-1737 

This letter will confirm the conversation we had today wherein 

A. F. Budge (Mining) Limited will accept your assay results for one 

(1) shipment of Jerome flux: -

numbered 3003 

Sincerely, 
. 

- &a.U~ Q .C~0' 
Carole A. O'Brien 

for: Ronald R. Short 
General Manager 

DIRECTORS: AF. Budge. O.B.E .. C. Eng.. FI.C.E.. F.I.HT.; Mrs J. Budge; 7602 Clearwater Parkway. Paradise Yalley. AZ 85253 



Hidalgo Smelter, Playas, New Mexico 88009 • (505) 436-2211 

February 22, 1991 

Mr. Ron Short 
A. F. Budge Mining Limited 
4301 North 75th Street 
suite 101 
Scottsdale, Arizona 85251-3504 

Dear Mr. Short, 

Enclosed please find the payment calculations on lots #3002. A 
wire transfer in the amount of $102,451.63 was sent on Friday, 
February 22, 1991. 

If you should have any questions, please contact Stan stiles at 
(505) 436-2211, extension 221. 

Sincerely, 

-P~r.~~ 
~~~~ ,- . 
R. Caslllas 
Assistant Branch Controller 

RC:RCB:ls 
Enclosures 



. , 
PHELPS DODGE MINING COMPANY 
HIDALGO SMELTER 
JEROME (BUDGE) - FLUX 
SUMMARY ~RKSHEET-OLD CONTRACT 
LOT #3002 - PROVISIONAL 

Metals Week FEBRUARY 8, 1991 

Silver (S/oz.) 
Gold (S/oz.) 

Gross 

Si lver 579.01 
Gold ** 151 .392 

Metals Week 

Silver (S/oz. ) 
Gold (S/oz . ) 

Gross 

Sil ver 0.00 
Gold 0.000 

Metals Week 

Silver (S/oz.) 
Gold (S/oz.) 

Gross 

Si lver 0.00 
Gold 0.000 

PENAL TIES: 

Iron 
Lime 
All.l1lina 
Zinc 
Lead 
Arsenic 
Antimony 
Caanil.l1l 
& Bismuth 

total 
Chlorine 
Flourine 
Sil i ca 

S3.81500 
S365.680 

Deduction 

265.60 
15.936 

SO.OOOOO 
SO.OOO 

Deduction 

0.00 
0.000 

SO.OOOOO 
SO.OOO 

Deduction 

0.00 
0.000 

Contract 
Limit 

6.0% 
3.0% 
6.0% 
0.3% 
0.3% 
0.3% 

0.2% 
0.05% 
0.05% 

75.00% 

NET Payable Rate Amount 

313.41 297.74 3.81500 1,135.88 
135.456 128.683 365.680 47,056.80 

------ - -----
48,192.68 

NET Payable Rate Amount 

0.00 0.00 0.00000 0.00 
0.000 0.000 0.000 0.00 

--- --- - -- - --
0.00 

NET Payable Rate Amount 

0. 00 0.00 0.00000 0.00 
0.000 0.000 0.000 0.00 

.. - - .. _ .. _ .. _---
0.00 

Actual Penal ty Penalty 
Basis Applied 

5.50% 0.00% $0.00 
0.40% 0.00% 0.00 
5.40% 0.00% 0.00 
0.00% 0.00% 0.00 
0.00% 0.00% 0.00 

0.000% 0.00% 0.00 
0.000% 
0.000% 
0.000% 
0.000% 0.00% 0.00 
0.000% 0.00% 0.00 
0.000% 0.00% 0 . 00 
83.20% 0.00% 0.00 

------- - ----
Less Penalties 0.00 
Less Assay Charges 0.00 

- - .. - .. _---- ---
TOTAL JEROME FLUX LOT #3002 - PROVISIONAL $48,192.68 

============= 



PHELPS DODGE MINING COMPANY 
HIDALGO SMELTER SETTLED ASSAY AG - 1.090 
JEROME (BUDGE) - FLUX AU - 0_2850 
SUMMARY WORKSHEET -OLD CONTRACT 
LOT #3002 - PROVISIONAL 

DATE LOT CAR 10_ GROSS TARE WET PERCENT DRY POUNDS OUNCES OUNCES 
RECEIVED* NO_ WEIGHT WEIGHT POUNDS MOISTURE POUNDS COPPER SILVER GOLD 

04-Feb-91 3002 60383-1956 79650 24450 55200 4.6 52661 0 28.70 7.505 
04-Feb-91 3002 60382-1955 79700 24430 55270 4.6 52728 0 28.74 7.514 
04-Feb-91 3002 60381-1954 79610 24430 55180 4.6 52642 0 28.69 7.502 
04-Feb-91 3002 60380-1957 79720 24310 55410 4.6 52861 0 28.82 7.533 
05-Feb-91 3002 60601-1961 79880 24370 55510 2.7 54011 0 29.44 7.697 
05-Feb-91 3002 60602-1958 79850 24510 55340 2.7 53846 0 29.35 7.673 
05-Feb-91 3002 60603-1959 79690 24500 55190 2.7 53700 0 29.27 7.652 
05-Feb-91 3002 60604-1960 79660 24440 55220 2.7 53729 0 29.28 7.656 
06-Feb-91 3002 60627/1964 79740 24430 55310 3.7 53264 0 29.03 7.590 
06-Feb-91 3002 60626/1963 79750 24470 55280 3.7 53235 0 29.01 7.586 
06-Feb-91 3002 60624/1965 79740 24360 55380 3.7 53331 0 29.07 7.600 
06-Feb-91 3002 60625/1962 79150 24460 54690 3.7 52666 0 28.70 7.505 
07-Feb-91 3002 60658/1966 78930 24360 54570 3.7 52551 0 28.64 7.489 
07-Feb-91 3002 60657/1969 78920 24290 54630 3.7 52609 0 28.67 7.497 
07-Feb-91 3002 60659/1967 79590 24350 55240 3.7 53196 0 28.99 7.580 
07-Feb-91 3002 60660/1968 79290 24300 54990 3.7 52955 0 28.86 7.546 
08-Feb-91 3002 60692/1972 79740 24410 55330 3.7 53283 0 29.04 7.593 
08-Feb-91 3002 60695 79600 24410 55190 3.7 53148 0 28.97 7.574 
08-Feb-91 3002 60696/1970 79440 24440 55000 3.7 52965 0 28.87 7.548 
08-Feb-91 3002 60697/1971 79510 24450 55060 3.7 53023 0 28.90 7.556 

0 0.00 0.000 
0 0.00 0.000 
0 0.00 0.000 
0 0.00 0.000 
0 0.00 0.000 
0 0.00 0.000 
0 0.00 0.000 
0 0.00 0.000 

------------------------------------------.------------------------------------------------
TOTAL 1,591,160 488,170 1,102,990 3.68% 1,062,404 0 579.02 151.394 

=========================================================================================== 

\JET ORY DRY TONS 
POUNDS POUNDS 

Metals \Jeek FEBRUARY 8, 1991 1,102,990 1,062,404 531.20 
Metals \Jeek 0 0 0.00 
Metals IJeek 0 0 0.00 

----------------------.-------- --
1,102,990 1,062,404 531.20 

================================= 



) 
WHC 
RC ; 
TLT 
·RDH 

WJM 
CBM 
RSP 
THC 

P H E L P S DOD G E COR P 0 RAT ION 
HID A L G 0 S MEL T E R 

JEROME FLUX 
ANALYSIS REPORT 

12-Feb-91 
- - -- - -- - - - - - - - - - - - - - - - - - - - - - - - - --;;::::--~ - - - - - - - - - - - -- -.~ - - - -- - - - - - - - - - - - - - - - - - - - - - --

% ( AG.// ' AU /1 ( . % / % ( % --' % % 
LOT NUM CU "OZ1TON o'Z-I-TON \.si.GZ'" AL203 ' \. _ _ FE/ . CAO S 

. 3002 0.250 1.090 0.285 83.200 5.400 5.500 0.400 

--------------------------------------------------------------------------------------------------------------------------------------------

SHIPPER'S I.D. 

60383-1956 
60382-1955 
60381-1954 
60380-1957 
60601-1961 
60602-1958 
60603-1959 
60604-1960 
60627/1964 
60626/1963 
60624/1965 
60625/1962 
60658/1966 
60657/1969 
60659/1967 
60660/1968 
60692/1972 
60695 
60696/1970 
60697/1971 

% MOISTURE 

4.60 

2.70 

3.70 

LOT # 

3002 

3002 

3002 



PHELPS DODGE MINING COMPANY 
HIDALGO SMELTER 
JEROME (BUDGE) - FLUX 
SUMMARY YORKSHEET-OLD CONTRACT 
LOT #3003 - PROVISIONAL 

Metals Week FEBRUARY 15, 1991 

Silver (S/oz.) 
Gold (S/oz.) 

Si lver 
Gold ** 

Metals Week 

Si lver (S/oz.) 
Gold (S/oz.) 

Si lver 
Gold 

Metals Week 

Silver (S/oz.) 
Gold (S/oz.) 

Gross 

513.43 
170.438 

Gross 

0.00 
0.000 

Gross 

S3.76000 
S366.330 

Deduction 

264.66 
17.044 

SO.OOOOO 
SO.OOO 

Deduction 

0.00 
0.000 

SO.OOOOO 
SO.OOO 

Deduction 

NET Payable Rate Amount 

248.77 236.33 3.76000 888.60 
153.394 145.724 366.330 53,383.07 

----------- -

NET Payable Rate Amount 

0.00 0.00 0.00000 0.00 
0.000 0.000 0.000 0.00 

---- -- ----- -

NET Payable Rate Amount 
------------------------------------------------------------------------------------

Silver 0.00 0.00 0.00 0.00 0.00000 0.00 
Gold 0.000 0.000 0.000 0.000 0.000 0.00 

-------- ----

PENALTIES: Contract Actual Penalty Penalty 
Limit Basis Appl ied 

Iron 6.0% 4.80% 0.00% SO.OO 
Lime 3.0% 0.30% 0.00% 0.00 
AllJllina 6.0% 4.80% 0.00% 0.00 
Zinc 0.3% 0.00% 0.00% 0.00 
Lead 0.3% 0.00% 0.00% 0.00 
Arsenic 0.3% 0.000% 0.00% 0.00 
Antimony 0.000% 
CacinilJll 0.000% 
& Bismuth 0.000% 

total 0.2% 0.000% 0.00% 0.00 
Chlorine 0.05% 0.000% 0.00% 0.00 
Flourine 0.05% 0.000% 0.00% 0.00 
Silica 75.00% 82.70% 0.00% 0.00 

------------
Less Penalties 
Less Assay Charges 

TOTAL JEROME FLUX LOT #3003 - PROVISIONAL 

54,271.67 

0.00 

0.00 

0.00 
0.00 

-------------
S54,271.67 

============= 



PHELPS DODGE MINING COMPANY 
HIDALGO SMELTER 
JEROME (BUDGE) - FLUX 
SUMMARY WORKSHEET-OLD CONTRACT 
LOT #3003 - PROVISIONAL 

DATE 
RECEIVED* 

11-Feb-91 
11 - Feb-91 
11-Feb-91 
11-Feb-91 
12- Feb-91 
12- Feb-91 
12-Feb-91 
12-Feb-91 
13-Feb-91 
13-Feb-91 
13-Feb-91 
13-Feb-91 
14- Feb-91 
14-Feb-91 
14- Feb-91 
14-Feb-91 
15-Feb-91 
15-Feb-91 
15-Feb-91 
15-Feb-91 

TOTAL 

LOT CAR 10. 
NO. 

3003 61131/1977 
3003 61132/1974 
3003 61133 
3003 61134/1976 
3003 61157/1918 
3003 61158/1978 
3003 61159/1979 
3003 61160/1980 
3003 61187 
3003 61188 
3003 61189 
3003 61190 
3003 61007/1989 
3003 61008/1986 
3003 61009/1987 
3003 61010/1988 
3003 61028 
3003 61026 
3003 61027 
3003 61030 

Metals Week FEBRUARY 15, 1991 
Metals Week 
Metals Week 

GROSS TARE \JET PERCENT DRY 
WEIGHT WEIGHT POUNDS MOISTURE POUNDS 

79980 24530 55450 3.7 53398 
79820 24600 55220 3.7 53177 
79480 24580 54900 3.7 52869 
79120 24560 54560 3.7 52541 
79760 24560 55200 3.7 53158 
79310 24620 54690 3.7 52666 
79790 24640 55150 3.7 53109 
79370 24600 54770 3.7 52744 
79600 24370 55230 4.7 52634 
79770 24420 55350 5.3 52416 
79640 24460 55180 6.3 51704 
79510 24440 55070 5.2 52206 
79700 24360 55340 3.7 53292 
79570 24410 55160 3.7 53119 
79720 24420 55300 2.6 53862 
79350 24430 54920 2.7 53437 
79710 24430 55280 3.5 53345 
79710 24350 55360 4.5 52869 
79650 24410 55240 3.2 53472 
79390 24480 54910 4.2 52604 

1,591,950 489,670 1,102,280 3.96% 1,058,622 

SETTLED ASSAY 

POUNDS 
COPPER 

0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 

o 

AG -
AU -

OUNCES 
SILVER 

25.90 
25.79 
25 . 64 
25 . 49 
25 .78 
25.54 
25.76 
25.58 
25.53 
25.42 
25.08 
25.32 
25.85 
25.76 
26.12 
25.92 
25.87 
25.64 
25.93 
25.51 
0.00 
0_00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 

513.44 

0.970 
0.3220 

OUNCES 
GOLD 

8.598 
8.562 
8.512 
8.459 
8.558 
8.479 
8.551 
8.492 
8.474 
8.439 
8.324 
8.405 
8.580 
8.552 
8.672 
8.603 
8.589 
8.512 
8.609 
8.469 
0.000 
0.000 
0.000 
0.000 
0.000 
0.000 
0.000 
0.000 

170.439 
=========================================================================================== 

WET 
POUNDS 

DRY 
POUNDS 

1,102,280 1, 058,622 
o 0 
o 0 

1,102,280 1,058,622 

DRY TONS 

529.31 
0.00 
0.00 

529.31 



(602) 945-4630 

fBUDCE' \, I 
A.F. Budge (Mining) Limited 

4301 North 75th Street 
Suite 105 

Scottsdale. AZ 85251-3504 

To: Stan Stiles 
Phelps Dodge Corporation 
Hidalgo Smelter 
Playas, New Mexico 88009 

From: A. F. Budge (Mining) Limited 
Scottsdale, Arizona 85251 

Date: February 18, 1991 

FAX (602) 949-1737 

This letter will confirm the conversation we had today wherein 

A. F. Budge (Mining) Limited will accept your assay results for one 

(1) shipment of Jerome flux: -

numbered 3002 

Sincerely, 

~~a.u~ Q- C'&~ 
Carole A. O'Brien 

for: Ronald R. Short 
General Manager 

DIRECTORS: AF. Budge. O.B.E .. C. Eng .. F.I.C.E .. FJ.H.T.: Mrs 1. Budge: 7f1J2 Clearwater Parkway. Paradise Valley. AZ 85253 



Hidalgo Smelter, Playas, New Mexico 88009 • (505) 436-2211 

February 15, 1991 

Mr. Ron Short 
A. F. Budge Mining Limited 
4301 North 75th Street 
suite 101 
Scottsdale, Arizona 85251-3504 

Dear Hr. Short, 

Enclosed please find the payment calculations on Jerome Flux lot 
#2003 - #3001. Our wire transfer in the amount of $50,211.69 was 
wired to Western Bank on Friday, February 15, 1991. 

If you should have any questions, please contact Krystal Donelson 
at (505) 436-2211, extension 247. 

Sincerely, 

~ 
R. Casillas 
Assistant Branch Controller 

RC:RCB:ls 
Enclosures 

t. 

RECEIVED FE 6 2 0 1991 



PHELPS DODGE MINING COMPANY 
HIDALGO SMELTER 
JEROME (BUDGE) - FLUX 
SUMMARY WORKSHEET-OLD CONTRACT 
LOT #2003-3001 - PROVISIONAL 

Metals Week FEBRUARY 1, 1991 

Silver (S/Ol.) 
Gold (S/Ol.) 

Si lver 
Gold ** 

Metals Week 

Si lver (S/Ol.) 
Gold (S/Ol.) 

Silver 
Gold 

Metals Week 

Silver (S/oz.) 
Gold (S/oz.) 

Gross 

1,141.65 
153.489 

Gross 

0.00 
0.000 

Gross 

S3.81700 
S369.780 

Deduction 

317.13 
19.028 

SO.OOOOO 
SO.OOO 

Deduction 

0.00 
0.000 

SO . OOOOO 
so.ooo 

Deduction 

NET Payable Rate Amount 

824.52 783.29 3.81700 2,989.82 
134.461 127.737 369.780 47,234.59 

------------

NET Payable Rate Amount 

0.00 0.00 0.00000 0.00 
0.000 0.000 0.000 0.00 

...... - ... __ .......... _-

NET Payable Rate Amount 
-------------------------------------------------------------------------- ----------

Silver 0.00 0.00 0.00 0.00 0.00000 0.00 
Gold 0.000 0.000 0.000 0.000 0.000 0.00 

------------

PENALTIES: Contract Actual Penalty Penalty 
Limit Basis Appl ied 

Iron 6.0% 3.80% 0.00% SO.OO 
Lime 3.0% 0.10% 0.00% 0.00 
Allinina 6.0% 5.70% 0.00% 0.00 
Zinc 0.3% 0.00% 0.00% 0.00 
Lead 0.3% 0.00% 0.00% 0.00 
Arsenic 0.3% 0.000% 0.00% 0.00 
Antimony 0.000% 
Cadmilln 0.000% 
& Bisrwth 0.000% 

total 0.2% 0.000% 0.00% 0.00 
Chlorine 0.05% 0.000% 0.00% 0.00 
Flourine 0.05% 0.000% 0.00% 0.00 
Si l ica 75.00% 85.30% 0.00% 0.00 

------------
Less Penalties 
Less Assay Charges 

TOTAL JEROME FLUX LOT #2003-3001 - PROVIS 

50,224.41 

0.00 

0.00 

0.00 
0.00 -_ .. _--- ........ _--

S50,224.41 ,/ 
============= 



PHELPS DODGE MINING COMPANY 
HIDALGO SMELTER SETTLED ASSAY AG - 1_800 /' 
JEROME (BUDGE) - FLUX AU - 0_2420 ,..-
SUMMARY UORKSHEET-OLD CONTRACT 
LOT #2003-3001 - PROVISIONAL 

DATE LOT CAR ID. GROSS TARE \JET PERCENT DRY POUNDS OUNCES OUNCES 
RECEIVED* NO. \JEIGHT \JE I GHT POUNDS MOISTURE POUNDS COPPER SILVER GOLD 

25-Jan-91 2003 60058/1931 79690 24610 55080 4.1 52822 0 47.54 6.393 
25-Jan-91 2003 60060/1933 79830 24490 55340 3.8 53237 0 47.91 6.442 
25-Jan-91 2003 60059/1932 78910 24640 54270 3.6 52316 0 47.08 6_330 
25-Jan-91 2003 60061/1930 79720 24500 55220 4 53011 0 47.72 6.414 
28-Jan-91 2003 60214/1937 79920 24290 55630 2.8 54072 0 48.67 6.543 
28-Jan-91 2003 60215/1936 79140 24400 54740 5 52003 0 46_80 6.292 
28-Jan-91 2003 60216/1935 79100 24380 54720 3.3 52914 0 47.62 6.403 
28-Jan-91 2003 60217/1934 79740 24410 55330 2.8 53781 0 48.40 6.508 
01-Feb-91 3001 60247/1941 78720 24520 54200 4.3 51869 0 46.68 6.276 
01-Feb-91 3001 60246/1939 79130 24480 54650 5.5 51644 0 46.48 6.249 
01-Feb-91 3001 60248/1940 78850 24590 54260 4.5 51818 0 46.64 6.270 
01-Feb-91 3001 60249/1938 78880 24660 54220 3.1 52539 0 47.29 6.357 
01-Feb-91 3001 60269/1945 79770 24420 55350 2.7 53856 0 48.47 6.517 
01-Feb-91 3001 60270/1943 79540 24500 55040 2.5 53664 0 48.30 6.493 
01-Feb-91 3001 60271/1944 79200 24530 54670 2.2 53467 0 48.12 6.470 
01-Feb-91 3001 60272/1942 78590 24540 54050 2.2 52861 0 47.58 6.396 
01-Feb-91 3001 60302-1946 79690 24400 55290 2.2 54074 0 48.67 6.543 
01-Feb-91 3001 60301-1948 78750 24390 54360 2.9 52784 0 47 . 51 6.387 
01-Feb-91 3001 60300-1949- 79540 24270 55270 3.4 53391 0 48.05 6.460 
01-Feb-91 3001 60299-1947 79680 24410 55270 3 53612 0 48.25 6.487 
01-Feb-91 3001 60327/1951 79450 24360 55090 4.1 52831 0 47.55 6.393 
01- Feb-91 3001 60328/1953 78720 24200 54520 5.2 51685 0 46.52 6.254 
01-Feb-91 3001 60329/1952 79090 24330 54760 4.4 52351 0 47.12 6.335 
01-Feb-91 3001 60330/1950 78910 24400 54510 4.8 51894 0 46.71 6.279 

0 0.00 0.000 
0 0.00 0.000 
0 0.00 0.000 
0 0.00 0.000 

----- ------------------------------------ ------------------------------------.----.--------
TOTAL 1,902,560 586,720 1,315,840 3.60% 1,268,496 0 1,141.66 153.489 

===========================================================================5F===========:;r 
\.lET DRY DRY TONS 

POUNDS POUNDS 

Metals \.leek FEBRUARY 1, 1991 1,315,840 1,268,496 634.25 
Metals \.leek 0 0 0.00 
Metals \.leek 0 0 0.00 

---------------------------------
1,315,840 1,268, 496 634 . 25 

================================= 

'" 



(602) 945-4630 

rBUDCE' 
\ I 

A.F. Budge (Mining) Limited 
4301 North 75th Street 

Suite 105 
Scottsdale. AZ 85251-3504 

To: Stan Stiles 
Phelps Dodge Corporation 
Hidalgo Smelter 
Playas, New Mexico 88009 

From: A. F. Budge (Mining) Limited 
Scottsdale, Arizona 85251 

Date: February 1, 1991 

FAX (602) 949-1737 

This letter will confirm the conversation we had today wherein 

A. F. Budge (Mining) Limited will accept your assay results for one 

(1) shipment of Jerome flux: -

numbered 2002 

Sincerely, 

~uu () . [.'thu!~/ 
Carole A. O'Brien 

for: Ronald R. Short 
General Manager 

DIRECTORS: AF. Budge. O.B.E .. C. Eng .. F.I.C.E .. F.I.H.T.: Mrs 1. Budge: 761J2 Clearwater Parkway. Paradise Valley. AZ 85253 



(602) 945-4630 

'BUDCE' \, I 
A.F. Budge (Mining) Limited 

~30 1 North 75th Street 
Suite \05 

Scottsdale .. Ad. 85251-3504 

To: Stan Stiles 
Phelps Dodge Corporation 
Hidalgo Smelter 
Playas, New Mexico 88009 

From: A. F. Budge (Mining) Limited 
Scottsdale, Arizona 85251 

Date: February 11, 1991 

FAX (602) 949-1737 

This letter will confirm the conversation we had today wherein 

A. F. Budge (Mining) Limited will accept your assay results for one 

(1) shipment of Jerome flux: -

numbered 2003/3001 

Sincerely, 

klL~. C( .C~ 
Carole A. O'Brien 

for: Ronald R. Short 
General Manager 

DIRECTORS: AF. Budge. O.RE .. C. Eng .. F.I.CE.. F.I.H.T.: Mrs 1. Budge: 7602 Clearwater Parkway. Paradise Valley. AZ 85253 



UI'IJ'I1J'I.7IitJ'II Hidalgo Smelter. Playas. New Mexico 88009 • (505J 436-2211 

February 8, 1991 

Mr. Ron Short 
A. F. Budge Mining Limited 
4301 North 75th Street 
suite 101 
Scottsdale, Arizona 85251-3504 

Dear Mr. Short, 

Enclosed please find the payment calculations on lots #2002. A 
wire transfer in the amount of $29,962.22 was sent on Thursday, 
February 7, 1991. 

If you should have any questions, please contact Stan stiles at 
(505) 436-2211, extension 221 . 

Sincerely, 

RC:RCB:ls 
Enclosures 

Controller 

Sa-fOO 
£Y:!4 



PHELPS DODGE MINING COMPANY 
HIDALGO SMELTER 
JEROME (BUDGE) - FLUX 
SUMMARY WORKSHEET-OLD CONTRACT 
LOT #2002 - PROVISIONAL 

Metals ~eek JANUARY 25, 1991 

Si lver (S/Ol.) 
Gold (S/Ol.) 

Si lver 
Gold ** 

Metals ~eek 

Silver (S/Ol.) 
Gold (S/Ol.) 

Silver 
Gold 

Metals ~eek 

Silver (S/Ol.) 
Gold (S/Ol.) 

Gross 

360.02 
94.875 

Gross 

0.00 
0. 000 

Gross 

S3 . 90700 
S376.950 

Deduction 

211. 78 
12.707 

SO.OOOOO 
SO.OOO 

Deduction 

0.00 
0.000 

so.ooooo 
so.ooo 

Deduction 

NET Payable Rate Amount 

148.24 140.83 3.90700 550.22 
82.168 78.060 376 . 950 29,424.72 

_ ....................... .... 

NET Payable Rate Amount 

0.00 0.00 0.00000 0.00 
0.000 0.000 0.000 0.00 

------------

NET Payable Rate Amount 
----- .. ---------- ... ------------------------------------------------------------ .. -- .. ---

Silver 0.00 0.00 0.00 0.00 0.00000 0.00 
Gold 0.000 0.000 0.000 0.000 0.000 0.00 

------------

PENALTIES: Contract Actual Penalty Penalty 
Limit Basis Appl ied 

Iron 6.0% 5.10% 0.00% SO.OO 
Lime 3.0% 0.30% 0.00% 0.00 
Alumina 6.0% 4.20% 0.00% 0.00 
Zinc 0.3% 0. 00% 0.00% 0.00 
Lead 0.3% 0.00% 0.00% 0.00 
Arsenic 0.3% 0.000% 0.00% 0.00 
Antimony 0.000% 
Cadmium 0.000% 
& Bismuth 0.000% 

total 0.2% 0.000% 0.00% 0.00 
Chlorine 0.05% 0.000% 0.00% 0.00 
Flourine 0.05% 0.000% 0.00% 0.00 
Sit i ca 75.00% 85.00% 0.00% 0.00 

------------
Less Penalties 
Less Assay Charges 

TOTAL JEROME FLUX LOT #2002 - PROVI SIONAL 

29,974.94 

0.00 

0.00 

0.00 
0. 00 

--------_ ......... 
S29,974.94 

============= 



PHELPS DOOGE MINING COMPANY 
HIDALGO SMELTER 
JEROME (BUDGE) - FLUX 
SUMMARY ~RKSHEET-OLD CONTRACT 
LOT #2002 - PROVISIONAL 

DATE 
RECEIVED* 

21-Jan-91 
21-Jan-91 
21-Jan-91 
21-Jan-91 
22-Jan-91 
22-Jan-91 
22-Jan-91 
22-Jan-91 
23-Jan-91 
23-Jan-91 
23-Jan-91 
23-Jan-91 
24-Jan-91 
24-Jan-91 
24-Jan·91 
24·Jan·91 

TOTAL 

LOT CAR 10. 
NO. 

2002 59974 
2002 59975/1914 
2002 59977/1917 
2002 59976/1916 
2002 59996/1919 
2002 59997/1918 
2002 59998/1921 
2002 59999/1920 
2002 60017/1923 
2002 60018/1922 
2002 60019/1925 
2002 60020/1924 
2002 60039/1927 
2002 60040/1926 
2002 60041/1928 
2002 60042/1929 

Metals Week JANUARY 25, 1991 
Metals Week 
Metals Week 

GROSS TARE WET PERCENT 
WEIGHT WEIGHT POUNDS MOISTURE 

79750 24500 55250 3.5 
79350 24490 54860 3.7 
79750 24420 55330 4.3 
79440 24520 54920 3 
79640 24510 55130 5 
79090 24510 54580 4.2 
79850 24370 55480 4 
78380 24500 53880 4.4 
79510 24570 54940 3.1 
78790 24560 54230 2.7 
79660 24420 55240 1.7 
79580 24570 55010 2.7 
78780 24510 54270 3.7 
78910 24540 54370 3.1 
78930 24560 54370 3.4 
79850 24460 55390 2.5 

1,269,260 392,010 877,250 3.44% 

SETTLED ASSAY 

DRY POUNDS 
POUNDS COPPER 

53316 0 
52830 0 
52951 0 
53272 0 
52374 0 
52288 0 
53261 0 
51509 0 
53237 0 
52766 0 
54301 0 
53525 0 
52262 0 
52685 0 
52521 0 
54005 0 

0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 

847,103 o 

AG . 
AU . 

OUNCES 
SILVER 

22.66 
22.45 
22.50 
22.65 
22.26 
22.22 
22.64 
21.89 
22.63 
22.43 
23.08 
22.75 
22.21 
22.39 
22.32 
22.95 
0.00 
0. 00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 

360.03 

0.850 
0.2240 

OUNCES 
GOLD 

5.972 
5.917 
5.931 
5.967 
5.866 
5.856 
5.965 
5.769 
5.963 
5.910 
6.082 
5.995 
5.853 
5.901 
5.882 
6.049 
0.000 
0. 000 
0.000 
0.000 
0.000 
0.000 
0.000 
0.000 
0.000 
0.000 
0.000 
0.000 

94.877 
=========================================================================================== 

WET 
POUNDS 

877,250 
o 
o 

877,250 

DRY 
POUNDS 

847,103 
o 
o 

847,103 

DRY TONS 

423.55 
0.00 
0.00 

423.55 
================================= 



( , .. 

") WHC 
.' RC 

TLT 
RDH 

WJM 
CBM 
RSP 
THe 

P H E L P S DOD G E COR P 0 RAT ION 
HID A L G 0 S MEL T E R 

JEROME FLUX 
ANALYSIS REPORT 

28-Jan-91 

:::-:::--~:--C:~:kC~~~-G1)-~:::-L~I)---~::------~------------

2002 0.250 0.850 0.224 85.000 4.200 5.100 0.300 

====================================================================== 

SHIPPER'S I. D. % MOISTURE LOT # 
--------------- ----------- -------

59974 3.50 2002 
59975/1914 3.70 2002 
59977/1917 4.30 2002 
599761 1916- 3.00 2002 
59996/1919 5.00 2002 
59997/1918 4.20 2002 
59998/1921 4.00 2002 
59999/1920 4.40 2002 
60017/1923 3.10 2002 
60018/1922 2.70 2002 

) 60020/1924 , 
60019/1925 1.70 2002 
60039/1927 3.70 2002 
60040/1926 3.10 2002 
60041/1928 3.40 2002 
60042/1929 2.50 2002 

--------------------------------------------------------------

\ .. 



PHELPS DODGE MINING COMPANY 
HIDALGO SMELTER 
JEROME (BUDGE) . FLUX 
SUMMARY ~RKSHEET·OLD CONTRACT 
LOT #3004 . PROVISIONAL 

Metals Week FEBRUARY 22, 1991 

Silver ($/Oz.) 
Gold ($/oz.) 

Si lver 
Gold ** 

Gross 

745.79 
83.006 

Metals Week MARCH 1, 1991 

Silver ($/oz.) 
Gold ($/oz.) 

Gross 

$3.64250 
$362.175 

Deduction 

210.68 
12.641 

$3.64000 
$361.300 

Deduction 

NET Payable Rate Amount 

535.11 508.35 3.64250 1,851.66 
70.365 66.847 362.175 24,210.31 

------------

NET Payable Rate Amount 
----------------------------------------- --- -------------- ------------- -- -----------

Si lver 277.91 78.51 199.40 189.43 3.64000 689.53 
Gold 30.931 4.710 26.221 24.910 361.300 8,999.98 

------------

Metals Week 

Silver ($/oz.) $0.00000 
Gold ($/oz.) $0.000 

Gross Deduction NET Payable Rate Amount 
----------------------------------- ------------------------ -------------- -----------

Silver 0.00 0.00 0.00 0.00 0.00000 0.00 
Gold 0.000 0.000 0.000 0.000 0.000 0.00 

--------_ ...... 

PENAL TIES: Contract Actual Penalty Penalty 
limit Basis Appl ied 

Iron 6.0% 7.70% .1. 70% $294.96 
Lime 3.0% 0.30% 0.00% 0.00 
AlLfllina 6.0% 2.90% 0.00% 0.00 
Zinc 0.3% 0.00% 0.00% 0.00 
Lead 0.3% 0.00% 0.00% 0.00 
Arsenic 0.3% 0.000% 0.00% 0.00 
Antimony 0.000% 
Cadmium 0.000% 
& Bismuth 0.000% 

total 0.2% 0.000% 0.00% 0.00 
Chlorine 0.05% 0.000% 0.00% 0.00 
Flourine 0.05% 0.000% 0.00% 0.00 
Sil i ca 75.00% 82.80% 0.00% 0.00 

------------
Less Pena l ties 
Less Assay Charges 

TOTAL JEROME FLUX LOT #3004 . PROVISIONAL 

26,061.97 

9,689.51 

0.00 

(294.96) 
0.00 

----------_ .. -
$35,456 . 52 ./ 

============= 



PHELPS DODGE MINING COMPANY 
HIDALGO SMELTER 
JEROME (BUDGE) - FLUX 
SUMMARY WORKSHEET-OLD CONTRACT 
LOT #3004 - PROVISIONAL 

DATE LOT CAR ID. 
RECEIVED* NO. 

18-Feb-91 3004 61071/1997 
18-Feb-91 3004 61072/1994 
18-Feb-91 3004 61073/1995 
18-Feb-91 3004 61075/1996 
19-Feb-91 3004 60412 
19-Feb-91 3004 60414 
19-Feb-91 3004 60413 
19-Feb-91 3004 60415 
21-Feb-91 3004 60491/06342 
21-Feb-91 3004 60492/06339 
21-Feb-91 3004 60493/06340 
21-Feb-91 3004 60494/06341 
22-Feb-91 3004 60521/06346 
22-Feb-91 3004 60522/06343 
22-Feb-91 3004 60523/06344 
22-Feb-91 3004 60524/063445 
25-Feb-91 3004 60597/6353 
25-Feb-91 3004 60598/6347 
25-Feb-91 3004 60599/6350 
25-Feb-91 3004 60701/6348 
25-Feb-91 3004 60702/6352 
25-Feb-91 3004 60706/6349 

TOTAL 

Metals Week FEBRUARY 22, 1991 
Metals Week MARCH 1, 1991 
Metals Week 

SETTLED ASSAY AG - 1.770 
AU - 0.1970 

GROSS TARE WET PERCENT DRY POUNDS OUNCES OUNCES 
WEIGHT WEIGHT POUNDS MOISTURE POUNDS COPPER SILVER GOLD 

79720 24450 55270 2.6 53833 0 47.64 5.304 
79510 24540 54970 3.5 53046 0 46.95 5.225 
79620 24510 55110 3.7 53071 0 46.97 5.228 
79430 24460 54970 4.8 52331 0 46.32 5.155 
79520 24390 55130 6.2 51712 0 45.77 5.094 
79230 24440 54790 4.2 52489 0 46.45 5.170 
79670 24330 55340 4.7 52739 0 46.67 5.195 
79470 24330 55140 7.3 51115 0 45.24 5.035 
79560 24370 55190 3.8 53093 0 46.99 5.230 
79490 24430 55060 3.8 52968 0 46.88 5.217 
78250 24440 53810 3.8 51765 0 45.81 5.099 
79850 24420 55430 3.8 53324 0 47.19 5.252 
79160 24380 54780 3.1 53082 0 46.98 5.229 
78780 24470 54310 4.4 51920 0 45.95 5.114 
79530 24460 55070 3.8 52977 0 46.89 5.218 
79740 24460 55280 3.7 53235 0 47.11 5.244 
79590 24370 55220 4.1 52956 0 46.87 5.216 
78770 24500 54270 3.9 52153 0 46.16 5.137 
78630 24400 54230 4 52061 0 46.07 5.128 
78900 25130 53770 4 51619 0 45.68 5.085 
79030 24460 54570 4 52387 0 46.36 5.160 
79540 24500 55040 4 52838 0 46.76 5.205 

0 0.00 0.000 
0 0.00 0.000 
0 0.00 0.000 
0 0.00 0.000 
0 0.00 0.000 
0 0.00 0.000 

1,744,990 538,240 1,206,750 4.15% 1,156,714 o 1,023.70 113.937 
=========================================================================================== 

WET 
POUNDS 

879,650 
327,100 

o 

DRY 
POUNDS 

842,700 
314,014 

o 

1,206,750 1,156,714 

DRY TONS 

421.35 
157.01 

0.00 

578.36 



Hidalgo Smelter, Playas, New Mexico 88009 • (505) 436-2211 

March 11, 1991 

Mr. Ron Short 
A. F. Budge Mining Limited 
4301 North 75th Street 
suite 101 
Scottsdale, Arizona 85251-3504 

Dear l-:lr. Short, 

Enclosed please find the provisional payment calculations on lot 
#3004. A wire transfer in the amount of $35,443.80 was sent on 
Friday, March 8, 1991. 

If you should have any questions, please contact Stan stiles at 
(505) 436-2211, extension 221. 

Sincerely, 

~
- .-- ..," -..--.;?~ . "; ..... ..:-.,,. ::.:;~r~ 

- ~"'~::::"'~--- ';"~/":::':::::"~,,::.- -- C--~ ~ ....... :=a 
R. Casillas 
Assistant Branch Controller 

RC:RCB:ls 
Enclosures 



SILVER VALLEY LABORATORIES, INC. 
P.O. Box 929 - One Gov 9 t Gulch 
Kellogg, Idaho 83837 
(208) 784-1258 

M A.RG.M .... 1, 19.9.1 .V.1A.f. . .P.?Q1.! .. .P§.?....... . ........................... . 
T~ .$.T . F..Qg .:.... ....... ........ ..... ........ ... A~ ....... _ .............. A.9 .... . 
METHOD : FIRE FIRE 
USED : ASSAY ASSAY ........................................... " ................................................... , .................................... . 

R.~. $.V ~T S.IN : ... 9..?.!.t.9..D... .. .9. .?..!.t.9.D. .... 

3003 . 324 1.01 .............. , ............................................ . 

CHARGES ............... ... . $l §.! .P.P 
===:::::::::::::::::::::.=== 

TOTAL CHARGES $25 . 00 

RECEIVED MAR - 8 1991 

AF BUDGE MINING 
4301 N. 75TH ST . #105 
SCOTTSDALE , AZ 85251-3504 

ATTN: CAROLE O'BRIEN 

d .. ....... . 
Chris Christophers 

Excellence Begins Here •.• 
PAGE 1 OF 1 



·' # . . . . . ... .' : " . ". 

' . . . . .... _ . _ .... ~ .. ' \.. 4 • . .,. , _._ . ... ..... . . - . 4 . ~;,.~ .. . .. ... . . .... . . , ....... ,.._ • • _ .. . ..... . .. ... . .. '. ' . .. ....... 4 •• : . . • •• • :~ .. . .. " • 

. ':. '.'. . 

~lQ~'e.l C\JaQQe~ ~abOI\alOllLes _____________ _ 
P. O. BOX 929 

INVOICE: UIAF020\.OS7 

COMPANY NA.ME: AF Budge Mining 

DATE: 3-1-91 

JOB: U lAF020 \. 057 

DESCRIPTION OF CH~RGES: 

3003: 
1 Sample for Au & Ag @ 25.00 

TOTAL CHARGES: $25.00 

ONE GOVERNMENT GULCH 
KELLOGG, IDAHO 83837 

PHONE (208) 78~-1 253 



SILVER VALLEY LABORATORIES~ INC. 
P.O. Box 929 - One GovWt Gulch 
Kellogg, Idaho 83837 
(208) 784-1258 

U1AF0201 . 073 . ., ... MAB~HJ?L 1991 
TI$LF..9B :.. ... Au ....................... A.9 ..... . 
METHOD : FIRE FIRE 
USED: ASSAY ASSAY ........................... 

RES U L T SIN .:........... ............................ . ............. .9 .. :z.l.t . .9 .. Q9:z./t...9Q. 

.196 1.75 J..~BqM~f~VX :.#.~QQA 

CHARGES 

......................................................... 

............ $??! .. QQ -_ .......... __ ............... _--------------
TOTAL CHARGES $25.00 

A.F. BUDGE 
4301 N. 75TH ST #105 
SCOTTSDALE, AZ 85251-3504 
ATTN: CAROL OBRIEN 

..cL .... ~ ............... . 
Chris Christopherson, Assayer 

Excellence Begins Here ••• 
PAGE 1 OF 1 



~iQ~e~~aQQe9 ~abo~ato~tes~~~~~~~~~~~~~~ 
P. o. BOX 929 

INVOICE: U IAF020 1.073 

COXPANY NAX:::: A•F • Budge 

DATE: 3 18 91 

JOB :u lAF020)' 073 

DESCRIPTION OF CHARGES: 

Jerome Flux:#3004 

Au lie Ag @ $75.00 

,TOTAL CHARGES: $25 ".00 

ONE GOVERm.tENT GULCH 
KELLOGG. IDAHO 83837 

PHONE (208) 78~-1 2sa 

1 1991 



t 

))2) 945-4630 

A. 

( 1 ) 

(BUDGE' 
\ J 

A.F. Budge (Mining) Limited 
4301 North 75th Street 

Suite 105 
Scottsdale. AZ 85251-3504 

To: Stan Stiles 
Phelps Dodge Corporation 
Hidalgo Smelter 
Playas, New Mexico 88009 

From: A. F. Budge (Mining) Limited 
Scottsdale, Arizona 85251 

Date: January 11, 1991 

FAX (602) 949-1737 

This letter will confirm the conversation we had today wherein 

F. Budge (Mining) Limited will accept your agsay results for one 

shipment of Jerome flux: -

numbered 2001 

Sincerely, 

:f ',L) _ 
~YLLa. D",./V1.-,v 
Carole A. O'Brien 

for: Ronald R. Short 
General Manager 

DIRECTORS: A.F. Budge. O .B-E.. C. Eng.. F.I.C.E .. F.l .H.T.; Mrs J. Budge: 7602 Clearwater Parkway. P;Jradj~e Valley. AZ 8S25J 

JAN 13 '91 12: 18 
6029491737 PAGE. 0 01 



Hidalgo Smelter, Playas, New Mexico 88009 • (505) 436-2211 

January 18, 1991 

Mr. Ron Short 
A. F. Budge Mining Limited 
4301 North 75th street 
suite 101 
Scottsdale, Arizona 85251-3504 

Dear Mr. Short, 

Enclosed please find the payment calculations on Jerome Flux lot 
#2001. Our wire transfer in the amount of $32,530.77 was wired to 
you on Friday, January 18, 1991. 

If you should have any questions, please contact Krystal Donelson 
at (505) 436-2211, extension 247. 

Sincerely, 

Y~~~?:~7/ 
~~?r~~;a 
R. Casillas 
Assistant Branch Controller 

RC:RCB:ls 
Enclosures 

RECEIVcC J;'3Jl 2 2 1991 



PHELPS DODGE MINING COMPANY 
HIDALGO SMELTER 
JEROME (BUDGE) - FLUX 
SUMMARY ~RKSHEET-OLD CONTRACT 
LOT #2001 - PROVISIONAL 

Metals Week JANUARY 4, 1991 

Silver ($/Ol.) 
Gold ($/Ol.) 

Silver 
Gold ** 

Metals Week 

Si lver ($IOl.) 
Gold ($/Ol.) 

Gross 

353.27 
94.836 

Gross 

$4 . 16750 
$389.313 

Deduction 

105.14 
9.484 

$0.00000 
$0.000 

Deduct i on 

NET Payable Rate Amount 

248. 13 235.72 4.16750 982.36 
85.352 81.085 389 .313 31,567.44 

------------

NET Payable Rate Amount 
------------------------ -- ----------------- -------- - ----- -------------- - -- ---- --- ---

Si lver 0.00 0.00 0.00 0.00 0.00000 0.00 
Gold 0. 000 0.000 0.000 0.000 0.000 0.00 

------------

Metals Week 

Si lver ($/Ol.) $0.00000 
Gold ($/Ol.) $0.000 

Gross Deduction NET Payable Rate Amount 
---------------- --- .. --------------------------------------------------------- -------

Si lver 0.00 0.00 0.00 0. 00 0.00000 0.00 
Gold 0.000 0.000 0.000 0.000 0.000 0.00 

......... .. .... .. ......... 

PENALTIES: Contract Actual Penalty Penal ty 
Limit Basis Appl ied 

Iron 6.0% 6.10% -0.10% $6.31 
Lime 3.0% 0.20% 0.00% 0.00 
Alllllina 6.0% 2. 10% 0.00% 0.00 
Zinc 0.3% 0.00% 0.00% 0.00 
Lead 0.3% 0.00% 0.00% 0.00 
Arsenic 0.3% 0.000% 0.00% 0.00 
Antimony 0.000% 
Caanillll 0.000% 
& Bismuth 0.000% 

total 0.2% 0.000% 0.00% 0.00 
Chlorine 0.05% 0.000% 0.00% 0.00 
Flourine 0.05% 0.000% 0.00% 0.00 
Si l ica 75.00% 84.20% 0.00% 0.00 

--- ---_ .. __ .. -
Less Penalties 
Less Assay Charges 

TOTAL JEROME FLUX LOT #2001 - PROVISIONAL 

32,549.80 

0.00 

0.00 

(6.31) 
0.00 

-------------
$32,543.49 

--------------------------



PHELPS DODGE MINING COMPANY 
HIDALGO SMELTER 
JEROME (BUDGE) - FLUX 
SUMMARY WORKSHEET-OLD CONTRACT 
LOT #2001 - PROVISIONAL 

DATE LOT CAR 10. 
RECEIVED* NO. 

04-Jan-91 2001 59639 
04-Jan-91 2001 59640/1907 
04-Jan-91 2001 59642/1910 
04-Jan-91 2001 59643/1909 
04-Jan-91 2001 59644/1908 
04-Jan-91 2001 59645/1906 
04-Jan-91 2001 59646/1912 
04-Jan-91 2001 59649/1913 

TOTAL 

Metals ~eek JANUARY 4, 1991 
Metals ~eek 
Metals ~eek 

GROSS TARE IIET PERCENT DRY 
~EIGHT ~EIGHT POUNDS MOISTURE POUNDS 

79990 24550 55440 4.7 52834 
79940 24690 55250 3.5 53316 
79730 24670 55060 5.2 52197 
79630 24610 55020 3.4 53149 
79890 24570 55320 3.4 53439 
79490 24660 54830 4.3 52472 
79010 25470 53540 4.8 50970 
79850 25210 54640 4.5 52181 

637,530 198,430 439,100 4.22% 420,558 

SETTLED ASSAY 

POUNDS 
COPPER 

0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 

o 

AG -
AU -

OUNCES 
SILVER 

44.38 
44.79 
43.85 
44.66 
44.89 
44.08 
42.82 
43.83 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 

353.28 

1.680 
0.4510 

OUNCES 
GOLD 

11.915 
12.023 
11. 770 
11.985 
12.051 
11.832 
11.494 
11. 767 
0.000 
0.000 
0.000 
0.000 
0.000 
0.000 
0.000 
0.000 
0.000 
0.000 
0.000 
0.000 
0.000 
0.000 
0.000 
0.000 
0.000 
0.000 
0.000 
0.000 

94.837 
=========================================================================================== 

~ET 

POUNDS 

439,100 
o 
o 

439,100 

DRY 
POUNDS 

420,558 
o 
o 

420,558 

DRY TONS 

210.28 
0.00 
0.00 

210.28 
================================= 



WHC WJM 
~.RG ' CBM 
TLT R5P 
RDH THe 

% 
LOT NUM CU 

2001 0.160 

P H E L P S DOD GEe 0 R P 0 RAT ION 
HID A L G 0 5 MEL T E R 

JEROME FLUX 
ANALYSIS REPORT 

11-Jan-91 

AG AU % % % % % 
OZ/TON OZ/TON 5I02 AL203 FE CAO s 

1.680 0.451 84.200 2.100 6.100 0.200 

====================================================================== 

:, 

, 
.f '· 

SHIPPER'S I.D. 
--------- - --- - -

59639 
59640/1907 
59642/1910 
59643/1909 
59644/1908 
59645/1906 
59646/1912 
59649/1913 

% MOISTURE LOT #: 
----------- -------

4.70 2001 
3.50 2001 
5.20 2001 
3.40 2001 

4.30 2001 
4.80 2001 
4.50 2001 


