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FEB 5 '92 12:27 FROM PD HID RLGO SMELTER PAGE.DD2 

PHELPS DODGE MINING tCHPANY 
HIDALGO SMEl TEll 
JEROME (B1A)G£) • FLUX 
SUMMARY WORKSHEET -NEW CONTRACT 
LOT #13001 - PROVISIONAL 

14etels week DECEMBER 13, 1991 
Copper (cents/lb) S1.~ 
Silver (S/oz.) $3.91300 
Gold (t/Ol.) $364.760 

Oeduetion 

Copper 6,691.44 3,097.90 
Sil~r 1,121.44 154.90 
Gold *. 61 .648 6 . 196 

Metals WeeK DECEMBER 20. 1991 
Copp&r (cents/lb) $1.00558 
SHver (S/Ol.) $3.83500 
Gold ($/0;1;.) $358.430 

Gross OedUction 

NET PQYable Rate 

3,593. 54 3,234.19 0.85996 2,781.27 
966. 54 918.21 3.91300 3,592.96 
55.452 52.680 :%4.760 19,215.56 

... ........ __ ...... 
25,589.79 

NET P!Jyable Rate A/IlOU"It a ••••• __ ~ _______ w •• w.~~. ____ ~_~ . __ _ ._.~M_ .... ___ .. __ ..•. ___ • __ •• ___ •• _. __ w __ .~ ___ •• v._ 
". 

Coppt!r 4,343 . 71 2,011.00 2.332.71 2,099.44 0.85558 1,796. 24 
Si l vt'!r 727.98 100.55 627.43 596.06 3.83500 2,285.89 
Gold 40.019 4.022 35.997 34.197 358.430 12,257.23 

---------- --
16,339. 36 

NetaLs Week 
Copper (~ents/lb) $0.00000 
SHver (S/o:r:.) $0.00000 
GOl d ($/01.) 0.0000 

Gross Deduction NET Payltble Rate AIIIOU'It 

c~r 0.00 0.00 0,.00 0.00 ·O.1S 0.00 
Silver 0.00 0.00 0.00 0.00 0.00000 0.00 
Gold 0.000 0.000 0.000 0.000 0.0000 0.00 ___ __ .v ____ .. 

0.00 

PENALTIES: Contract Actuel penalt.y Penalty 
L "Mit Basis Appl ;f!d 

Iron 6.0% 6.40% -0.40% $61.31 
Lime 1 .0% 0.50% 0.00% 0.00 
AllJllina 6.0% 1.2OX 0.00% 0.00 
Zine 0.3% 0.00% 0.00% 0.00 
Leud 0.3% O.OOX 0.00% 0.00 
Arsenic;: 0.3% O.OOM: 0.00% 0.00 
Antimony 0.000% 
Cad'nis.in O.OOM: 
& Bismuth 0.000% 

total 0.2% 0.000% O.OOX 0.00 
Chlorine 0.05% 0.000% O.OOX 0.00 
Flourine 0.05% 0.000% 0.00% 0.00 
Sit lea 15.00% 84.20% 0.01»1: 0. 00 

...... _ ......... . 
Less Penal t ies (61 .31) 
Less PrOVlsl(ln(ll P&yw!nt. 1{10/92 (15,012.72) ... _ ...... __ ...... 

TOTAL .lEIlOME fLUX LOT '13001 • PROVISIOliA $26,855.12 
-_-. ... _--------_.-...... -------

FEB- 5-92 WED 1 1 1 5 505 436 26 03 P.0 .... 
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PHELPS DODGE "tWiNG COMPAMY 
H lDAlGO SIIE L TE~ 
JEROME (BUDGE) - fLUX 
SUMMARY WORKSHEET-HEW CONTRACT 
lOT ~13001 - PROVlSIONAL 

DATE LOT CAR ID. 
RECElVE()· NO. 

11~Dec-91 13001 65317/2289 
11-Dec-~1 13001 6S319/291 
l1-Dec-91 13001 65320/290 
11-Dec-91 13001 653181292 
12'Oec-91 13<101 65337n295 
12·Dec·91 13001 65338/2294 
12-Dec-91 13001 65340/2l93 
12-Dec-91 '3001 65339/2296 
13-Dec-91 1300'1 65352/2299 
13-Dec-91 13001 65353/2"300 
13-Dec-9t HOOl 65354/2297 
13-De(-91 13001 65355/2298 
16·nec·91 13001 65380/302 
t6·t>ec-91 13001 65381/303 
16-[)ec-91 13C01 65382/301 
16-Dec-91 13001 65383/304 
17-Dec'91 13001 65400/2307 
17-Dec-9\ 13001 654Q 1 12306 
17-Dec-91 13001 6540212305 
17-Dec-91 130G1 65403/2308 

TOTAL 

Metals Week OEQEMBER 13, 1991 
Metals Week DECEMBER 20, 1991 
Metals !leek 

SETTLED ASSAYS: cu- 1.0ax 
AG - 3.620 
AU - 0.199 

GROSS TARE WET PERCttH DRY POOIIOS (UlC£S (UlCES 
WEtGIIT W'EIGHT POlJWDS KOISTURE POUNOS COPPER Sll1J1:R GOLD 

79500 25180 54320 6.8 5G626 543 91.64 5.037 
79190 24610 54580 6.8 50869 549 92.07 5.061 
19J40 24a50 54490 6.8 50785 548 91.92 >.053 
79740 24T1O 54970 6.3 51232 553 92.73 5.a98 
79470 24590 54880 4.4 '52465 567 94.96 5.22 
19470 2521() 54201) 4.4 j1815 560 93.79 5.t56 
79330 24830 545()0 4.1 ~2266 564 94.6 5.2 
79050 24740 54310 4.1 ~2083 562 94.27 5.182 
79230 24890 5434Q 6.~ 50917 550 92.16 5.066 
79740 Z~580 55160 6.3 51685 558 93.55 5.143 
79510 24820 5469t) 3.6 52721 569 95.43 5.246 
76830 24770 54060 3.6 52114 S63 94.33 5. HIS 
7B64O 24680 53960 5.9 5Q776 548 91.9 5.052 
78900 24430 54470 5.9 51256 554 92.77 5.1 
79630 24640 54990 5.3 52016 562 94.26 5.162 
78210 24610 53600 5.3 50759 548 91 .&1 5.051 
79740 24420 55320 10.2 496TT 537 89.92 4.943 
78910 24640 54270 10.2 43734 526 88.21 4.849 
7969(1 24660 ~~1)3() 9.2 49967 540 90 .44 4.972 
78530 24620 5391(1 9.2 48950 529 88.6 4.871 

0.00 0.00 0.000 
0.00 0.00 0.000 
0.00 0.00 0.000 
0.00 Q.OO 0.000 
0.00 Q.OO 0.000 
0.00 0.00 0.000 
0.00 0.00 0.000 

1,584,650 494.600 t ,090,050 6.26X 1,021.713 11,035.15 1,849.42 101.667 
==2:~===~~=3~======S~~~~==~==~~=~~.:2:=======~~=a==~==~===2~~2=::====~=====~~==~=~= 

WET 
POONDS 

654,500 
435,550 

o 

DRY 
POONDS 

619,578 
402,195 

(J 

i,090,OSO 1,021,773 

DRY TOMS 

3G9.79 
201.10 

O.QO 

510.89 
=::=3=~~~=~=~==~=~22~.==~==~= 
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Arizona Resources, Inc. 

4300 North Miller Road Suite 121 
Office: (602) 945-4630 

Scottsdale, Arizona 85251-3620 
FAX: (602) 949-1737 

To: Randy Cooper/Stan Stiles 
Phelps Dodge Corporation 
Hidalgo Smelter 
Playas, New Mexico 88009 

From: Arizona Resources, Inc. 
Scottsdale, Arizona 85251 

Date: May 10, 1993 

This letter will confirm the conversation we had today wherein 

Arizona Resources, Inc. will accept your assay results for one (1) 

shipment of Jerome flux, shipped April, 1993: -

numbered 5006/6001 (24 trucks) 

Sincerely, 

4o.UuQ ,oi3~ 
Carole A. 0' Brien 

for: Ronald R. Short 
General Manager 

AF. t 'G . . \ BUDOE I roup 



Arizona Resources, Inc. 

4300 North Miller Road Suite 121 Scottsdale, Arizona 85251-3620 
Office: (602) 945-4630 FAX: (602) 949-1737 

To: Randy Cooper/Stan Stiles 
Phelps Dodge Corporation 
Hidalgo Smelter 
Playas, New Mexico 88009 

From: Arizona Resources, Inc. 
Scottsdale, Arizona 85251 

Date: May 4, 1993 

This letter will confirm the conversation we had today wherein 

Arizona Resources, Inc. will accept your assay results for one (1) 

shipment of Jerome flux, shipped April, 1993: -

numbered 5005 (21 trucks) 

Sincerely, 

Carole A. O'Brien 
for: Ronald R. Short 

General Manager 

A.F. 'BUDOE} Group 



Arizona Resources, Inc. 

4300 North Miller Road Suite 121 Scottsdale, Arizona 85251-3620 
Office: (602) 945-4630 FAX: (602) 949-1737 

To: Randy Cooper/Stan Stiles 
Phelps Dodge Corporation 
Hidalgo Smelter 
Playas, New Mexico 88009 

From: Arizona Resources, Inc. 
Scottsdale, Arizona 85251 

Date: April 26, 1993 

This letter will confirm the conversation we had today wherein 

Arizona Resources, Inc. will accept your assay results for one (1) 

shipment of Jerome flux, shipped April, 1993: -

numbered 5004 (21 trucks) 

Sincerely, 

~awu-Q·~u 
Carole A. O'Brien 

for: Ronald R. Short 
General Manager 

A.F. { BUDGE} Group 



-. 

Hidalgo Smelter, Playas, New Mexico 88009 • (505) 436-2211 

January 7, 1993 

Arizona Resources, Inc. 
4300 N. Miller Road, suite 121 
Scottsdale, AZ 85251-3620 

Gentlemen: 

RECElVEO JAN 1 1 1993 

Enclosed please find the provisional payment on Jerome Flux 
lot # 13002. Our wire transfer in the amount of $21,634.81 
was wired from Western Bank on Thursday, January 7, 1993. 

If you should have any questions, please contact Stan stiles 
at (505) 436-2211, extension 247. 

Sincerely, 

R.~ 
Assistant Branch Controller 

RC:maa 

cc: S. Stiles 

Enclosures 



HIDALGO SHELTER 
JEROME (BUDGE) . FLUX 
SUMMARY WORKSHEET· NEW CONTRACT 
LOT #13002 - PROVISIONAL ASSAYS 

Metals Week DECEMBER 11, 
Copper (cents/lb) 
Silver (S/oz.) 
Gold (S/oz.) 

Gross 

Copper 2,920.64 
Silver 812.30 
Gold ** 71.647 

Metals Week 
Copper (cents/lb) 
Silver (S/oz.) 
Gold (S/oz.) 

Gross 

1992 
S1.01892 
S3.70900 
S334.430 

Deduction 

4,563.50 
228.17 
9.127 

SO.OOOOO 
SO.OOOOO 

SO.OOO 

Deduction 

NET Payable Rate Amount 

0.00 0.00 0.868922 0.00 
584.13 : 554.92 3.70900 2,058.20 
62.520 59.394 334.430 19,863.14 

----------- ... 
21,921.34 

NET Payable Rate Amount 
------------------- ---------------- -- --_ ... _--------- ------- ------------------ -- ------

Copper 0.00 0.00 0.00 0.00 ·0.15 0.00 
Silver 0.00 0.00 0.00 0.00 0.00000 0.00 
Gold 0.000 0.000 0.000 0.000 0.000 0.00 

----------- -
0. 00 

Metals week 
Copper (cents/lb) SO.OOOOO 
Si lver (S/oz.) SO.OOOOO 
Gold (S/oz.) SO.OOO 

Gross Deduction NET Payable Rate Amount 

Copper 0.00 0.00 0.00 0.00 -0.15 0.00 
Silver 0.00 0.00 0.00 0.00 0.00000 0.00 
Gold 0.000 0.000 0.000 0.000 0.0000 0.00 

------------
0.00 

PENALTIES: Contract Actual Penal ty Penalty 
Limit Basis Appl ied 

Iron 6.0% 8.00% -2.00% S273.81 
Lime 3.0% 0.20% 0.00% 0.00 
A llini na 6.0% 0.50% 0.00% 0.00 
Zinc 0.3% 0.00% 0.00% 0.00 
Lead 0.3% 0.00% 0.00% 0.00 
Arsenic 0.3% 0.000% 0.00% 0.00 
Antimony 0.000% 
Cadmilll1 0.000% 
& Bisl1'l.Jth 0.000% 

total 0.2% 0.000% 0.00% 0.00 
Chlorine 0.05% 0.000% 0.00% 0.00 
Flourine 0.05% 0.000% 0.00% 0.00 
Si l ica 75.00% 86.50% 0.00% 0.00 

.... _---------
Less Pena l ties (273.81) 

-------------
LOT #13002 - PROVISIONAL ASSAYS $21,647.53 

_ .... _---------
LESS PROVISIONAL PAYMENT SO.OO 

-------------
BALANCE DUE $21,647.53 

---- -- ------------------------



PHELPS DCOGE MINING COMPANY 
HIDALGO SMELTER 
JEROME (BUDGE) - FLUX 
SUMMARY WORKSHEET-NEW CONTRACT 
LOT #13002 - PROVISIONAL ASSAYS 

DATE LOT CAR 10. 
RECEIVED· NO . 
07-Dec-92 13002 64345-336063 
07-Dec-92 13002 64346-333995 
07-Dec-92 13002 64347-333095 
07-Dec-92 13002 64348-335695 
08-Dec-92 13002 64353-336035 
08-Dec'92 13002 64354-333997 
08-Dec-92 13002 64355-333097 
08-Dec-92 13002 64356-335696 
09-Dec-92 13002 64366 
09-Dec-92 13002 64365 
09-Dec-92 13002 64363 
09-Dec-92 13002 64364 
10-Dec-92 13002 64373 
10-Dec-92 13002 64372 
10-Dec-92 13002 64374 
10-Dec-92 13002 64375 
11-Dec-92 13002 64388 
11-Dec-92 13002 64389 
l1-Dec'92 13002 64387 
11-Dec-92 13002 64386 

TOTAL 

Metals Week DECEMBER 11, 1992 
Metals Week 
Metals Week 

SETTlED ASSAYS: CU - 0.32X 
AG - 1.780 
AU - 0.157 

GROSS TARE \leT PERCENT DRY POUNDS ClINCES OUNCES 
WEIGHT WEIGHT POUNDS MOISTURE POUNDS COPPER SILVER GOLD 

78260 29980 48280 3.4 46638 149.24 41.49 3.662 
77460 29660 47800 3.4 46175 147.76 41.10 3.625 
77260 29610 47650 3.4 46030 147.30 40.97 3.613 
76910 32260 44650 3.4 43132 138.02 38.39 3.386 
79450 30120 49330 3.1 47801 152.96 42.54 3.752 
78040 29590 48450 3.1 46948 150.23 41.78 3.685 
77800 29530 48270 3.1 46774 149.68 41.63 3.672 
76790 32270 44520 3.1 43140 138.05 38.39 3.386 
77800 32550 45250 4.7 43123 137.99 38.38 3.385 
m60 29750 47610 4.7 . 45372 145.19 40.38 3.562 
78320 30300 48020 4.7 45763 146.44 40.73 3.592 
77300 29760 47540 4.7 45306 144.98 40.32 3.557 
77530 29610 47920 4 46003 147.21 40;94 3.611 
77940 29970 47970 4 46051 147.36 40.99 3.615 
78340 32310 46030 4 44189 141.41 39.33 3.469 
77370 29680 47690 4 45782 146.50 40.75 3.594 
77870 32190 45680 4.3 43716 139.89 38.91 3.432 
79480 29690 49790 4.3 47649 152.48 42.41 3.740 
78520 30000 48520 4.3 46434 148.59 41.33 3.645 
78390 29620 48770 4.3 46673 149.35 41.54 3.664 

0.00 0.00 0.000 
0.00 0.00 0.000 
0.00 0.00 0.000 
0.00 0.00 0.000 
0.00 0.00 0.000 
0.00 0.00 0.000 
0.00 0.00 0.000 

1,558,190 608,450 949,740 3.90" 912,699 2,920.64 812.30 71.647 
=========================================================================================== 

IIET 
PruNDS 

949,740 
o 
o 

949,740 

DRY 
PruNDS 

912,699 
o 
o 

912,699 

DRY TONS 

456.35 
0.00 
0.00 

456.35 
================================= 

i 
< 



Hidalgo Smelter, Playas, New Mexico 88009 • (505) 436-22 11 

January 22, 1993 

Arizona Resources, Inc. 
4300 N. Miller Road, suite 121 
Scottsdale, AZ 85251-3620 

Gentlemen: 

RECEIVED JAN 2 6 1993 

Enclosed please find the provisional payment on Jerome Flux 
lot # 13003 and final payment on lot #' s: 11003, 11004, 
11005/12001, 12002, 12003, 12004, 13001 and 13002. Our wire 
transfer in the amount of $31,131.49 was wired from Western 
Bank on Thursday, January 21, 1993. 

If you should have any questions, please contact Stan stiles 
at (505) 436-2211, extension 247. 

Sincerely, 

Controller 

RC:maa 

cc: S. stiles 

Enclosures 



HIDALGO SHELTER 
JEROME (BUDGE) - FLUX 
SUMMARY ~RKSHEET-NEW CONTRACT 
LOT #13003 - PROVISIONAL #1 

Metals Week DECEMBER 
Copper (cents/lb) 
Sil ver (S/oz.) 
Gold (S/oz.) 

Gross 

18, 1992 
S1.02095 
S3.72900 
S336.610 

Deduction 

Copper 5,496.50 4,580.42 
Si lver 961.89 229.02 
Gold ** 96.189 9.161 

Metals Week 
Copper (cents/lb) SO.OOOOO 
Silver (S/oz.) SO.OOOOO 
Gold (S/oz. ) SO.OOO 

Gross Deduction 

NET Payable Rate Amount 

916.08 824.47 0.870952 718.07 
732.87 696.23 3.72900 2,596.24 
87.028 82.677 336.610 27,829.90 

----_ ...... ... . .. -

NET Payable Rate Anlo\xIt 
----- -------_ .. _---------------- .. _ .. _------------ ---------------- -------------- -------

Copper 0.00 0.00 0.00 0.00 -0.15 0.00 
Silver 0.00 0.00 0.00 0.00 0.00000 0.00 
Gold 0.000 0.000 0.000 0.000 0.000 0.00 

- -_ ..... -.. ........ -

Metals Week 
Copper (cents/lb) SO.OOOOO 
Silver (S/oz.) SO.OOOOO 
Gold (S/oz. ) SO.OOO 

Gross Deduction NET Payable Rate Amount 
----------------------------------------------------------------------------- ...... ----

Copper 0.00 0.00 0.00 0.00 -0.15 0.00 
Silver 0.00 0.00 0.00 0.00 0.00000 0.00 
Gold 0.000 0.000 0.000 0.000 0.0000 0.00 

------ .. -..... _-

PENALTIES: Contract Actual Penalty Penalty 
Limit Basis Appl ied 

Iron 6.0% 6.00% 0.00% SO.OO 
Lime 3.0% 1.05% 0.00% 0.00 
AlLmina 6.0% 0.60% 0.00% 0.00 
Zinc 0.3% 0.00% 0.00% 0.00 
Lead 0.3% 0.00% 0.00% 0.00 
Arsenic 0.3% 0.000% 0.00% 0.00 
Antimony 0.000% 
CacJniLm 0.000% 
& Bismuth 0.000% 

total 0.2% 0.000% 0.00% 0.00 
Chlorine 0.05% 0.000% 0.00% 0.00 
Flourine 0.05% 0.000% 0.00% 0.00 
Sit i ca 75.00% 85.00% 0.00% 0.00 ---_ ... __ ............ 

Less Penal ties 

LOT #13003 - PROVISIONAL #1 

31,144.21 

0.00 

0.00 

0.00 

--------- -_ .. -
$31,144.21 

--------_ .. _--



PHELPS DOOGE MINING COMPANY 
HIDALGO SMELTER 
JEROME (BUDGE) - FLUX 
SUMMARY WORKSHEET-NEW CONTRACT 
LOT #13003 - PROVISIONAL #1 

DATE LOT CAR 10. 
RECEIVED* NO. 
14·Dec-92 13003 64408 
14-Dec-92 13003 64407 
14-Dec-92 13003 64405 
14-Dec-92 13003 64406 
15-Dec-92 13003 64414/338908 
15-Dec-92 13003 64415/339704 
15-Dec-92 13003 64417/336075 
15-Dec-92 13003 64416/339605 
16-Dec-92 13003 64425-339706 
16-Dec-92 13003 64424-338910 
16-Dec-92 13003 64426-336077 
16-Dec-92 13003 64427-339607 
17-Dec-92 13003 64431 
17-Dec-92 13003 64432 
17-Dec-92 13003 64434 
17-Dec-92 13003 64435 
18-Dec-92 13003 64446 
18-Dec-92 13003 64447 
18-Dec-92 13003 64448 
18-Dec-92 13003 64451 

TOTAL 

Metals Week DECEMBER 18, 1992 
Metals Week 
Metals Week 

SETTLED ASSAYS: CU - 0.60% 
AG - 2.100 
AU - 0.210 

GROSS TARE WET PERCENT DRY POUNDS OUNCES OUNCES 
WEIGHT WEIGHT POUNDS MOISTURE POUNDS COPPER SILVER GOLD 

78750 30030 48720 3.8 46869 281.21 49.23 4.923 
80030 32210 47820 3.8 46003 276.02 48.30 4.830 
79210 29660 49550 3.8 47667 286.00 50.05 5.005 
78970 29570 49400 3_8 47523 285 _14 49.90 4.990 
75390 29580 45810 3.4 44252 265.51 46.46 4.646 
n230 29560 47670 3.4 46049 276.29 48.35 4.835 
79240 32160 47080 3.4 45479 272.87 47.75 4.m 
78750 29920 48830 3.4 47170 283.02 49.53 4.953 
77360 28270 49090 4.4 46930 281.58 49.28 4.928 
78870 29580 49290 4.4 47121 282.73 49.48 4.948 
78040 29970 48070 4_4 45955 275_73 48.25 4.825 
78670 32160 46510 4.4 44464 266.78 46.69 4.669 
77050 29300 47750 3.9 45888 275.33 48.18 4.818 
78890 32070 46820 3.9 44994 269.96 47.24 4.724 
78450 29940 48510 3.9 46618 279.71 48.95 4.895 
76460 29600 46860 3.9 45032 270.19 47.28 4.728 
75360 29320 46040 5 43738 262.43 45.92 4.592 
76800 29590 47210 5 44850 269.10 47.09 4.709 
78760 29540 49220 5 46759 280.55 49.10 4.910 
77200 32230 44970 5 42722 256.33 44.86 4.486 

0.00 0.00 0.000 
0.00 0.00 0.000 
0.00 0.00 0.000 
0.00 0.00 0.000 
0.00 0.00 0.000 
0.00 0.00 0.000 
0.00 0.00 0.000 

1,559,480 604,260 955,220 4.10% 916,083 5,496.50 961.89 96.189 
=========================================================================================== 

WET 
POUNDS 

955,220 
o 
o 

955,220 

DRY 
POUNDS 

916,083 
o 
o 

916,083 

DRY TONS 

458.04 
0.00 
0.00 

458.04 

· . 



HIDALGO SMELTER 
JEROME (BUDGE) - FLUX 
SUMMARY IIORKSHEET-NEII CONTRACT 
LOT #13002 . FINAL 

Metals lIeek DECEMBER 
Copper (cents/lb) 
Sit ver (S/Ol.) 
Gold (S/Ol.) 

Gross 

11, 1992 
S1.01892 
S3.70900 
S334.430 

Deduction 

Copper 2,920.64 4,563.50 
Si lver 812.30 228.17 
Gold ** 71.647 9.127 

Metals lIeek 
Copper (cents/l b) SO.OOOOO 
S i l ver (S/Ol.) SO.OOOOO 
Gold (S/Ol.) SO.OOO 

Gross Deduction 

NET Payable Rate Amount 

0.00 0.00 0.868922 0.00 
584.-13 554.92 3.70900 2,058.20 
62.520 59.394 334.430 19,863.14 

------------

NET Payable Rate Amount 
-_ .... -_ ........ --Oo ....... ____ .................... ___ ............. ____ .. _ .............. .. __ .. ________ ................ ______ ........... 

Copper 0.00 0.00 0.00 0.00 -0.15 0.00 
S i l ver 0.00 0.00 0.00 0.00 0.00000 0.00 
Gold 0.000 0.000 0.000 0.000 0.000 0.00 

...... _---_ ........ 

Metals lIeek 
Copper (cents/lb) so.ooooo 
Silver (S/Ol.) SO.OOOOO 
Gold (S/Ol.) so. 000 

Gross Deduction NET Payable Rate Amount 
--_ .. -- -- -- ..... _ ... - ..... ---- ...... ---------_ ...... -- -----_ .............. -_ ..................... -- .............. .... ---- .... --_ .... 

Copper 0.00 0.00 
Silver 0.00 0.00 
Gold 0.000 0. 000 

PENALTIES: Contract 
Limit 

Iron 6.0% 
Lime 3.0% 
Alumina 6.0% 
Zinc 0.3% 
Lead 0.3% 
Arseni c 0.3% 
Antimony 
cadmium 
& Bismuth 

total 0.2% 
Chlorine 0. 05% 
Flourine 0.05% 
Sit ica 75.00% 

. 0.00 
0.00 

0.000 

Actua l 

8.00% 
0.20% 
0.50% 
0.04% 
0.10% 

0.060% 
0.003% 
0.007''' 
0.001% 
0.011% 
0.030% 
0.002% 
86.50% 

0.00 
0.00 

0.000 

-0.15 0.00 
0.00000 0.00 

0.0000 0.00 
-------- .. _--

Penal ty Penal ty 
Basis Appl ied 

-2.00% S273.81 
0.00% 0.00 
0.00% 0.00 
0.00% 0.00 
0.00% 0.00 
0.00% 0.00 

0.00% 0.00 
0.00% 0.00 
0.00% 0.00 
0.00% 0.00 

............ ---_ .... -
Less Penal ti es 

LOT #13002 - PROVISIONAL ASSAYS 

LOT #13002 - FINAL 

21,921 .34 

0.00 

0.00 

(273.81) 

$21,647.53 
$21,647.53 

so.oo 
============= 



PHELPS DODGE MINING COMPANY 
HIDALGO SMELTER 
JEROME (BUDGE) - FLUX 
SUMMARY WORKSHEET-NEW CONTRACT 
LOT #13002 - FINAL 

DATE LOT CAR 10. 
RECEIVED* NO. 
07-Dec-92 13002 64345-336063 
07-Dec-92 13002 64346-333995 
07-Dec-92 13002 64347-333095 
07-Dec-92 13002 64348-335695 
08-Dec-92 13002 64353-336035 
08-Dec-92 13002 64354-333997 
08'Dec-92 13002 64355-333097 
08-Dec-92 13002 64356-335696 
09-Dec-92 13002 64366 
09-Dec-92 13002 64365 
09-Dec-92 13002 64363 
09-Dec-92 13002 64364 
10-Dec-92 13002 64373 
10-Dec-92 13002 64372 
10-Dec-92 13002 64374 
10-Dec-92 13002 64375 
11-Dec-92 13002 64388 
11-Dec-92 13002 64389 
11-Dec-92 13002 64387 
11-0ec-92 13002 64386 

TOTAL 

Metals loIeek DECEMBER 11, 1992 
Metals Week 
Metals loIeek 

SETTLED ASSAYS: CU - 0.32% 
AG - 1.780 
AU - 0.157 

GROSS TARE IoIET PERCENT DRY POUNDS OUNCES OUNCES 
IoIEIGHT IoIEIGHT POUNDS MOISTURE POUNDS COPPER SILVER GOLD 

78260 29980 48280 3.4 46638 149.24 41.49 3.662 
77460 29660 47800 3.4 46175 147.76 41.10 3.625 
77260 29610 47650 3.4 46030 147.30 40.97 3.613 
76910 32260 44650 3.4 43132 138.02 38.39 . 3.386 
79450 30120 49330 3.1 47801 152.96 42.54 3.752 
78040 29590 48450 3.1 46948 150.23 41.78 3.685 
77800 29530 48270 3.1 46774 149.68 41.63 3.672 
76790 32270 44520 3.1 43140 138.05 38.39 3.386 
77800 32550 45250 4.7 43123 137.99 38.38 3.385 
77360 29750 47610 4.7 45372 145.19 40.38 3.562 
78320 30300 48020 4.7 45763 146.44 40.73 3.592 
77300 29760 47540 4.7 45306 144.98 40.32 3.557 
77530 29610 47920 4 46003 147.21 40.94 3.611 
77940 29970 47970 4 46051 147.36 40.99 3.615 
78340 32310 46030 4 44189 141.41 39.33 3.469 
77370 29680 47690 4 45782 146.50 40.75 3.594 
77870 32190 45680 4.3 43716 139.89 38.91 3.432 
79480 29690 49790 4.3 47649 152.48 42.41 3.740 
78520 30000 48520 4.3 46434 148.59 41.33 3.645 
78390 29620 48770 4.3 46673 149.35 41.54 3.664 

0.00 0.00 0.000 
0.00 0.00 0.000 
0.00 0.00 0.000 
0.00 0.00 0.000 
0.00 0.00 0.000 
0.00 0.00 0.000 
0.00 0.00 0.000 

1,558,190 608,450 949,740 3.90% 912,699 2,920.64 812.30 71.647 
=========================================================================================== 

WET 
POUNOS 

949,740 
o 
o 

949,740 

DRY 
POUNDS 

912,699 
o 
o 

912,699 

DRY TONS 

456.35 
0.00 
0.00 

456.35 
================================= 



· ~ 

HIDALGO SMELTER 
JEROME (BUDGE) - FLUX 
SUMMARY WORKSHEET-NE~ CONTRACT 
LOT #13001 - FINAL 

Metals 
Copper 
Sillier 
Gold 

Copper 
Sillier 
Gold 

Metals 
Copper 
Sillier 
Gold 

~eek DECEMBER 
(cents/lb) 
(S/Ol.) 
(S/Ol.) 

Gross 

04, 

11,289.07 
1,096.52 

** 116.129 

~eek 
(cents/lb) 
(S/Ol.) 
(S/Ol. ) 

Gross 

1992 
SO.99701 
S3.73700 
S335.070 

Deduction 

4,626.67 
231.33 
9.290 

SO.OOOOO 
SO.OOOOO 

so.ooo 

Deduction 

NET Payable Rate Amount 

6,662.40 5,996.16 0.84701 5,078.81 
865.19 821.93 3.73700 3,071. 55 

106.839 101.497 335.070 34,008.60 
------------

NET Payable Rate Amount 
------------------- ... ------- .. -- -----------------------------------------------------

Copper 0.00 0.00 0.00 0.00 -0.15 0.00 
Si llier 0.00 0.00 0.00 0.00 0.00000 0.00 
Gold 0.000 0.000 0.000 0.000 0.000 0.00 

------------

Metals ~eek 
Copper (cents/lb) SO.OOOOO 
Sillier (S/Ol.) SO.OOOOO 
Gold (S/Ol. ) SO.OOO 

Gross Deduction NET Payable Rate Amount 

Copper 0.00 0.00 0.00 0.00 -0.15 0.00 
Si llier 0.00 0.00 0.00 0.00 0.00000 0.00 
Gold 0.000 0.000 0.000 0.000 0.0000 0.00 

.... _---------

PENALTI ES: Contract - Actual Penal ty Penalty 
Limit Basis Appl ied 

Iron 6.0% 8.50% -2.50% S347.00 
Lime 3.0% 0.20% 0.00% 0.00 
Alumina 6.0% 0.80% 0.00% 0.00 
Zinc 0.3% 0.04% 0.00% 0.00 
Lead 0.3% 0.10% 0.00% 0.00 
Arsenic 0.3% 0.060% 0.00% 0.00 
Antimony 0.003% 
Cadmium 0.007% 
& Bismuth 0.001% 

total 0.2% 0.011% 0.00% 0.00 
Chlorine 0.05% 0.030% 0.00% 0.00 
Flourine 0.05% 0.002% 0.00% 0.00 
Si l ica 75.00% 82.80% 0.00% 0.00 

----------_ ... 
Less Pena l ties 

LESS PROV I S I ONAL PAYMENT #1 
LESS PROVISIONAL PAYMENT #2 

LOT #13001 - FINAL 

42,158.96 

0.00 

0.00 

(347.00) 

---_ .. _-------
$41,811.96 
$36,246.40 
$5,565.56 

...... _--_ ...... _--
SO.OO 



r 

I ....... 

PHELPS DODGE MINING COMPANY 
HIDALGO SMelTER 
JEROME (BUDGE) - FLUX 
SUMMARY ~RKSHEET-NEW CONTRACT 
LOT #13001 - FINAL 

DATE LOT CAR ID. 
RECEIVED* NO. 
01-Dec-92 13001 64284/333085 
01-Dec-92 13001 64285/336055 
01-Dec-92 13001 64286/333980 
01-0ec-92 13001 64287/33568 
01-Dec-92 13001 64294/333981 
01-Dec-92 13001 64295/333087 
01-Dec-92 13001 64296/336057 
01-Dec-92 13001 64297/335688 
02-Dec-92 13001 64303-333989 
02-Dec-92 13001 64304-333089 
02-0ec-92 13001 64305-336059 
02-0ec-92 13001 64306-335690 
03-0ec-92 13001 64315-333091 
03-Dec-92 13001 64316-333991 
03-Dec-92 13001 64317336061 
03-Dec-92 13001 64318-3356<}' 
04-Dec-92 13001 64327-336062 
04-Dec-92 13001 64328-333993 
04-0ec-92 13001 64329-333093 
04-0ec-92 13001 64330-335693 

TOTAL 

Metals IJeek DECEMBER 04, 1992 
Metals IJeek 
Metals \leek 

SETTLED ASSAYS: CU - 1_22X 
AG - 2.370 
AU - 0.251 

GROSS TARE \lET PERCENT DRY POUNDS OUNCES OUNCES 
IJEIGHT IJEIGHT POUNDS MOISTURE POUNDS COPPER SILVER GOLD 

78570 29540 49030 3.3 47412 578.43 56.19 5.951 
78260 29970 48290 3.3 46696 569_69 55 _33 5.860 
78460 29580 48880 3.3 47267 576.66 56_01 5.932 
75960 32010 43950 3.3 42500 518.50 50.36 5.334 
n600 29610 47990 3.5 46310 564 .98 54.88 5.812 
79340 29510 49830 3.5 48086 586 .65 56 . 98 6.035 
78600 30020 48580 3.5 46880 571.94 55 _55 5.883 
n670 32050 45620 3.5 44023 537.08 52_17 5.525 
n590 29620 47970 3_8 46147 562.99 54_68 5.791 
78550 29570 48980 3_8 47119 574.85 55 .84 5.913 
79480 30020 49460 3.8 47581 580.49 56.38 5.971 
n820 32040 45780 3.8 44040 537.29 52.19 5.527 
n710 29640 48070 3.2 46532 567.69 55.14 5.840 
78100 29640 48460 3.2 46909 572.29 55.59 5.887 
79020 29940 49080 3.2 47509 579.61 56 .30 5.962 
79120 32070 47050 3.2 45544 555.64 53.97 5.716 
78810 30060 48750 4.2 46703 569.78 55.34 5.861 
77760 29760 48000 4. 2 45984 561.01 54.49 5.771 
78490 29710 48780 4.2 46731 570.12 55.38 5.865 
79580 32230 47350 4.2 45361 553.40 53.75 5.693 

0.00 0.00 0.000 
0.00 0.00 0. 000 
0.00 0.00 0. 000 
0.00 0.00 0.000 
0.00 0.00 0.000 
0.00 0.00 0.000 
0.00 0.00 0.000 

1,566,490 606,590 959,900 3.60% 925,334 11,289: 07 1,096.52 116.129 
=========================================================================================== 

\lET 
POUNDS 

959,900 
o 
o 

959,900 

DRY 
POUNDS 

925,334 
o 
o 

925,334 

DRY TONS 

462 .67 
0.00 
0.00 

462 . 67 
================================= 



.... 

HIDALGO SMELTER 
JEROME (BUDGE) - FLUX 
SUMMARY ~RKSHEET-NE~ CONTRACT 
LOT #12004 - FINAL 

Metals ~eek NOVEMBER 20, 
Copper (centsflb) 
Silver ($foz.) 
Gold ($foz.) 

Gross 

Copper 716.00 
Si l ver 162.86 
Gold ** 16.567 

Metals ~eek NOVEMBER 27, 
Copper (centsflb) 
Silver ($foz.) 
Gold ($foz.) 

Gross 

1992 
$0.96295 
$3.75000 
$335.030 

Deduction 

702.00 
35.10 
1.404 

1992 
$0.96295 
$3.74167 
$334.233 

Deduction 

NET Payable Rate Amount 

14 . 00 12.60 0.81295 10.24 
127.76 121.38 3.75000 455.18 
15.163 14.405 335.030 4,826.11 

------------

NET Payable Rate Amount 
------------------ ---- --------------- --- ---------------------------- -- ------- ---- -- -

Copper 4,796.54 4,702.50 94.04 84.64 0.81295 68.81 
Silver 1,090.98 235.13 855.85 813.06 3.74167 3,042.20 
Gold 110.979 9.405 101.574 96.495 334.233 32,251.81 

-._ .. _.-- .. _ .. -

Metals ~eek 
Copper (centsflb) $0.00000 
Si lver ($foz.) $0.00000 
Gold ($foz. ) $0.000 

Gross Deduction NET Payable Rate Amount 
--- --- --------- ----- ---------------- - ---- ---------------- --- ----- - ------------------

Copper 0.00 0.00 
Si lver 0.00 0.00 
Gold 0.000 0.000 

PENALTIES: Contract 
Limit 

Iron 6.0% 
Lime 3.0% 
Alumina 6.0% 
Zinc 0.3% 
Lead 0.3% 
Arsenic 0.3% 
Antimony 
Cadmium 
& Bismuth 

total 0.2% 
Chlorine 0.05% 
Flouri ne 0.05% 
Silica 75.00% 

0.00 
0.00 

0.000 

Actual 

4.30% 
0.20% 
0.50% 
0.07"" 
0.13% 

0.076% 
0 . 006% 
0.006% 
0.003% 
0.015% 
0.020% 
0.004% 
88.80% 

0.00 
0.00 

0.000 

-0.15 
0.00000 
0.0000 

Penal ty 
Basis 

0.00% 
0.00% 
0.00% 
0.00% 
0.00% 
0.00% 

0.00% 
0.00% 
0.00% 
0.00% 

Less Pena l ties 

0.00 
0.00 
0.00 

-- ..... --------

Penal ty 
Appl ied 

$0.00 
0.00 
0.00 
0.00 
0.00 
0.00 

0.00 
0.00 
0.00 
0.00 

LOT #12004 - PROVISI ONAL 

LOT #12004 - FINAL 

5,291.53 

35,362.82 

0.00 

0.00 

$40,654.35 
$40,654.35 

0.00 
============= 



PHELPS DODGE MINING COMPANY 
HIDALGO SMELTER 
JEROME (BUDGE) - FLUX 
SUMMARy WORKSHEET-NEW CONTRACT 
LOT #12004 - FINAL 

DATE LOT CAR ID. 
RECEIVED* NO. 
20-Nov-92 12004 64226 
20-Nov-92 12004 64224 
20-Nov-92 12004 64225 
21-Nov-92 12004 64229/319865 
22-Nov-92 12004 64233 
22-Nov-92 12004 64232 
22-Nov-92 12004 64234 
22-Nov-92 12004 64235 
23-Nov-92 12004 64242 
23-Nov-92 12004 64243 
23-Nov-92 12004 64245 
23-Nov-92 12004 64246 
24-Nov-92 12004 64252 
24-Nov-92 12004 64250 
24-Nov-92 12004 64251 
24-Nov-92 12004 64255 
25-Nov-92 12004 64263/333083 
25-Nov-92 12004 64264/336052 
25-Noy-92 12004 64265/335684 
25-Noy-92 12004 64266/333978 
27-Nov-92 12004 64270/333084 
27-Nov-92 12004 64272/333982 
27·Nov-92 12004 64273/333983 
27-Nov-92 12004 64274/336053 

TOTAL 

Metals lIeek NOVEMBER 20, 1992 
Metals lIeek NOVEMBER 27, 1992 
Metals lIeek 

SETTLED ASSAYS: CU - 0.51% 
AG - 2.320 
AU - 0.236 

GROSS TARE IIET PERCENT DRY POUNDS OUNCES OUNCES . 
IIEIGHT IIEIGHT POUNDS MOISTURE POUNDS COPPER SILVER GOLD 

78730 29450 49280 4.3 47161 240.51 54.74 5.57 
79000 29750 49250 4.3 47132 240.37 54.67 5.56 
77740 29570 48170 4.3 46099 235.11 53.47 5.44 
79470 31120 48350 3.3 46754 238.45 54.23 5.52 
71900 29560 42340 3.2 40985 209.02 47.54 4.84 
75690 29650 46040 3.2 44567 227.29 51. 70 5.26 
73940 32040 41900 3.2 40559 206.85 47.05 4.79 
68940 30560 38380 3.2 37152 189.48 43.10 4.38 
79850 29800 50050 3.3 48398 246.83 56.14 5.71 
77610 29590 48020 3. 3 46435 236.82 53.86 5.48 
73170 30680 42490 3.3 41088 209.55 47.66 4.85 
73320 32160 41160 3.3 39802 202.99 46.17 4.70 
77690 32160 45530 4.4 43527 221.99 50.49 5.14 
79080 29670 49410 4.4 47236 240.90 54.79 5.57 
79190 29960 49230 4.4 47064 240.03 54.59 5.55 
74870 30600 44270 4.4 42322 215.84 49.09 4.99 
79020 28870 50150 2.7 48796 248.86 56.60 5.76 
79070 30000 49070 2.7 47745 243.50 55.38 5.63 
77930 32040 45890 2.7 44651 227.72 51.80 5.27 
77470 29600 47870 2.7 46578 237.55 54.03 5.50 
79660 28760 50900 4.4 48660 248.17 56.45 5.74 
79320 29570 49750 4.4 47561 242 . 56 55.17 5.61 
77250 32010 45240 4.4 43249 220.57 50.17 5.10 
79120 29570 49550 4.4 47370 241.59 54.95 5.59 

0.00 0.00 0.00 . 
0.00 0.00 0.00 
0.00 0.00 0.00 

1,849,030 726,740 1,122,290 3.69% 1,080,891 5,512.54 1,253.84 127.546 
=========================================================================================== 

WET 
POUNDS 

146,700 
975,590 

o 

DRY 
POUNDS 

140,392 
940,499 

o 

1,122,290 1,080,891 

DRY TONS 

70.20 
470.25 

0.00 

540.45 
================================= 



." 

HIDALGO SMELTER 
JEROME (BUDGE) - FLUX 
SUMMARY WORKSHEET-NE~ CONTRACT 
LOT #12003 - FINAL 

Metals ~eek NOVEMBER 
Copper (cents/ l b) 
Si lver (S/Ol . ) 
Gold (S/Ol.) 

Gross 

13, 1992 
SO.98598 
S3.72200 
S332.700 

Deduction 

Copper 1,274.81 1,874.70 
Si l ver 568.03 93.74 
Gold ** 50.617 4.049 

Metals ~eek NOVEMBER 20, 1992 
Copper (cents/ lb) $0.96295 
Si lver (S/Ol. ) S3.75000 
Gold (S/Ol . ) S335.030 

Gross Deduction 

NET Payable Rate Amount 

0.00 0.00 0.835982 0.00 
474.29 450.58 3.72200 1,677.06 

· 46.568 44.240 332.700 14,718.65 
.. ............ ... ........ 

NET Payable Rate Amount 
................. -- -----_ ........ .. .... --------- .. ........ ... ... ... .. --_ ... - .. -- ..... ................ -- .. ----_ ............. .. ...... - .... _- .. - .. .... _-

Copper 2,349 . 95 3,455.80 0.00 0.00 0.81295 0.00 
Si lver 1,047.11 172 . 79 874.32 830.60 3.75000 3,114.75 
Gold 93.307 7.465 85 . 842 81.550 335.030 27,321.70 

- .. .. ---- ... _-_ .. 

Metals ~eek 
Copper (cents/ lb) $0.00000 
Si lver (S/Ol.) SO.OOOOO 
Gold (S/Ol. ) $0.000 

Gross Deduction NET Payable Rate Amount 
--- .... - - ------- - -- .. .. .. _---- ---------- --- ------ ----------- .. .. ------------- --- -----------

Copper 0.00 0.00 
Si l ver 0.00 0.00 
Gold 0 . 000 0.000 

PENALTIES: Contract 
Limit 

Iron 6.0% 
Lime 3.0% 
Alumina 6 . 0% 
Zinc 0.3% 
Lead 0.3% 
Arsenic 0.3% 
Antimony 
Cadmium 
& Bismuth 

total 0.2% 
Chlorine 0.05% 
Flourine 0.05% 
Si l ica 75.00% 

0.00 
0.00 

0 . 000 

Actual 

8.80% 
0.30% 
0.60% 
0.07"" 
0.13% 

0 . 076% 
0 . 006% 
0 . 006% 
0.003% 
0.015% 
0.020% 
0.004% 
84.40% 

0.00 
0.00 

0.000 

-0.15 0.00 
0.00000 0.00 
0. 0000 0.00 

.. .... -------_ .. 

Penal ty Penalty 
Basis Appl ied 

'2.80% S447.76 
0. 00% 0.00 
0.00% 0.00 
0.00% 0.00 
0.00% 0.00 
0.00% 0.00 

0.00% 0.00 
0. 00% 0.00 
0.00% 0. 00 
0.00% 0.00 

...... _--------
Less Penalties 

LOT #12003 . PROVISIONAL 

LOT #12003 . FINAL 

16,395.71 

30,436.45 

0.00 

(447.76) 

S46,384.40 
S46,384.40 

0.00 



- / 

PHELPS DODGE MINING COMPANY 
HIDALGO SMELTER SETTLED ASSAYS: CU - 0.34'; 
JEROME (BUDGE) - FLUX AG - 3.030 
SUMMARY ~RKSHEET-NE~ CONTRACT AU - 0.270 
LOT #12003 - FINAL 

DATE LOT CAR 10. GROSS TARE IIET PERCENT DRY POUNDS OUNCES OONCES 
RECEIVED* NO. IJEIGHT IJEIGHT POUNDS MOISTURE PCXJNDS COPPER SILVER GOLD 
12-Nov-92 12003 64136 79580 30030 49550 5 47073 160.04 71.32 6.36 
12-Nov-92 12003 64138 79410 29610 49800 5 47310 160.85 71.67 6.39 
12-Nov-92 12003 64137 78900 29470 49430 5 46959 159.66 71.14 6.34 . 
12-Nov-92 12003 64139 79810 29780 50030 5 47529 161.60 72.01 6.42 
13-Nov-92 12003 64147 78520 29680 48840 3.5 47131 160.25 71.40 6.36 
13-Nov-92 12003 64150 77860 30050 47810 3. 5 46137 156.87 69.90 6.23 
13-Nov-92 12003 64149 78170 29460 48710 3.5 47005 159.82 71.21 6.35 
13-Nov-92 12003 64148 77070 29610 47460 3.5 45799 155.72 69.39 6.18 
16-Nov-92 12003 64185 77990 29940 48050 4.5 45888 156.02 69.52 6.20 
16-Nov-92 12003 64184 78350 30020 48330 4.5 46155 156.93 69.92 6.23 
16-Nov-92 12003 64183 77770 29420 48350 4.5 46174 156.99 69.95 6.23 
16-Nov-92 12003 64182 78300 29600 48700 4.5 46509 158.13 70.46 6.28 
17-Nov-92 12003 64197/333965 78980 29620 49360 4 47386 161. 11 71.79 6.40 
17-Nov-92 12003 64196/334033 77500 30050 47450 4 45552 154.88 69.01 6.15 
17-Nov-92 12003 64198/333070 78380 29500 48880 4 46925 159.55 71.09 6.34 
17-Nov-92 12003 64199/336041 76910 30070 46840 4 44966 152.88 68.12 6.07 
18-Nov-92 12003 64211 79470 29900 49570 4.6 47290 160.79 71.64 6.38 
18-Nov-92 12003 64212 77420 29510 47910 4.6 45706 155.40 69.24 6.17 
18-Nov-92 12003 64213 76260 30060 46200 4.6 44075 149.86 66.77 5.95 
18-Nov-92 12003 64214 78280 29600 48680 4.6 46441 157.90 70.36 6.27 
19-Nov-92 12003 64219 76990 29620 47370 3.8 45570 154.94 69.04 6.15 
19-Nov-92 12003 64220 78020 29520 48500 3.8 46657 158.63 70.69 6.30 
19-Nov-92 12003 64221 77590 29910 47680 3.8 45868 155.95 69.49 6.19 

0.00 0.00 0.00 
0.00 0.00 0.00 
0.00 0.00 0.00 
0.00 0.00 0.00 

-~---------------------------------------------------- ------------------.------------------

TOTAL 1,797,530 684,030 1,113,500 4.26% 1,066,105 3,624.75 1,615.12 143.925 
=========================================================================================== 

IIET DRY DRY TONS 
POUNDS POUNDS 

Metals lIeek NOVEMBER 13, 1992 391,630 374,943 187.47 
Metals IJeek NOVEMBER 20, 1992 721,870 691,162 345.58 
Metals IJeek 0 0 0.00 

---------------------------------
1,113,500 1,066, lOS 533.05 

================================= 



HIDALGO SMELTER 
JEROME (BUDGE) - FLUX 
SUMMARY WORKSHEET-NEY CONTRACT 
LOT #12002 - FINAL 

Metals Week NOVEMBER 06, 
Copper (cents/lb) 
Sit ver (S/oz.) 
Gold (S/oz.) 

Gross 

Copper 2,484.45 
Sit ver 982 . 74 
Gold ** 66.252 

Metals Week NOVEMBER 13, 
Copper (cents/l b) 
Si lver (S/oz.) 
Gold (S/oz.) 

Gr oss 

1992 
S1 .02792 
$3.83700 
$338.210 

Deduction 

2,760.50 
138.03 
5.521 

1992 
$0.98598 
S3 . 72200 
S332.700 

Deduction 

NET Payable Rate Amount 

0.00 0.00 0.87792 0.00 
844.71 802.47 3.83700 3,079.08 
60.731 57.694 338.210 19,512.69 

-------------

NET Payable Rate Amount 
---- --------- - --------- - ------ -------- -- -------------------------- ----------- .. -- -- --

Copper 2,497.51 2,775.00 0.00 0.00 0.835982 0.00 
Si lver 987.90 138.75 849.15 806.69 3.72200 3 , 002 . 50 
Gold 66.600 5.550 61.050 57.998 332.700 19,295.93 

---- - -------

Metals Week 
Copper (cents/lb) SO . OOOOO 
Si lver (S/oz . ) SO . OOOOO 
Gold (S/oz. ) SO.OOO 

Gross Deduction NET Payable Rate Amount 
--------- - --- -- ----- ---- - - - ---------- ---- - -------- -- --- ---------- ----- --------------

Copper 
Si lver 
Gold 

PENALTIES: 

0.00 0.00 0.00 0 . 00 -0.15 0.00 
0.00 0.00 0.00 0.00 0.00000 0.00 

0.000 0.000 0.000 0.000 0.0000 0.00 
--.---------

Contract Actual Penal ty Penalty 
L imi t Basis Appl ied 

- - ----------------------_ .. _-_ .. .... _---- - ----------- --------- - ---- - - -- --------------- ...... 

Iron 
Lime 
Alumina 
Zinc 
Lead 
Arsen i c 
Antimony 
Cadmium 
& Bismuth 

total 
Chlorine 
F louri ne 
Silica 

6.0% 
3.0% 
6.0% 
0.3% 
0.3% 
0.3% 

0.2% 
0.05% 
0.05% 

75.00% 

7.80% 
0. 00% 
1.20% 
0.07"" 
0.13% 

0.076% 
0. 006% 
0.006% 
0.003% 
0. 015% 
0.020% 
0.004% 
82.50% 

-1.80% 
0.00% 
0. 00% 
0.00% 
0.00% 
0.00% 

0. 00% 
0.00% 
0.00% 
0.00% 

Less Pena l ties 

LOT #12002 - PROVISIONAL 

LOT #12002 - FINAL 

S298.92 
0. 00 
0.00 
0. 00 
0. 00 
0.00 

0.00 
0.00 
0.00 
0.00 

22,591.77 

22 , 298.43 

0.00 

(298.92) 

$44,591.28 
$44,591.28 

0 . 00 
============= 



-. 

PHELPS DODGE MINING COMPANY 
HIDALGO SMELTER SETTLED ASSAYS: CU - 0.45% 
JEROME (BUDGE) - FLUX AG - 3.560 
SUMMARY WORKSHEET-NEY CONTRACT AU - 0.240 
LOT #12002 - FINAL 

DATE LOT CAR 10. GROSS TARE YET PERCENT DRY POUNDS OUNCES OUNCES 
RECEIVED* NO. YEIGHT YEIGHT POUNDS MOISTURE POUNDS COPPER SILVER GOLD 
04-Nov-92 12002 64065-333944 78610 29630 48980 4.1 46972 211.36 83.61 5.64 
04-Nov-92 12002 64066-336020 78780 29830 48950 4.2 46894 211.02 83.47 5.63 
04-Nov-92 12002 64064-334015 78200 29940 48260 4.1 46281 208.27 82.38 5.55 
04-Nov-92 12002 64067-333050 78950 29530 49420 4.2 47344 213.05 84.27 5.68 
05-Nov-92 12002 64081-333948 78180 29680 48500 5.7 45736 205.81 81.41 5.49 
05-Nov-92 12002 64080-336022 78580 29920 48660 5.7 45886 206.49 81.68 5.51 
05-Nov-92 12002 64082-333052 77620 29580 48040 5.7 45302 203.86 80.64 5.44 
05-Nov-92 12002 64083 78990 30030 48960 5.7 46169 207.76 82.18 5.54 
06·Nov-92 12002 64089-336025 76750 29840 46910 4.5 44799 201.60 79.74 5.38 
06·Nov-92 12002 64092-334019 76540 30010 46530 4.5 44436 199.96 79.10 5.33 
06-Nov-92 12002 64091-333054 77800 29550 48250 4.5 46079 207.36 82.02 5.53 
06·Nov-92 12002 64090-333950 78030 29650 48380 4.5 46203 207.91 82.24 5.54 
09-Nov-92 12002 64110-334020 79700 30060 49640 4.3 47505 213.77 84.56 5.70 
09-Nov-92 12002 64111-333056 78310 29540 48770 4.3 46673 210.03 83.08 5.60 
09-Nov-92 12002 64112-333951 78330 29600 48730 4.3 46635 209.86 83.01 5.60 
09-Nov-92 12002 64113 -336027 77660 30030 47630 4.3 45582 205.12 81.14 5.47 
10-Nov-92 12002 64117 78540 30060 48480 4 46541 209.44 82.84 5.59 
10-Nov-92 12002 64118 79210 29600 49610 4 47626 214.32 84.77 5.72 
10-Nov-92 12002 64119 77690 29510 48180 4 46253 208.14 82.33 5.55 
10-Nov-92 12002 64121 78970 29940 49030 4 47069 211.81 83.78 5.65 
11-Nov-92 12002 64130\336033 79040 29910 49130 6 46182 207.82 82.20 5.54 
11-Nov-92 12002 64127 77590 30080 47510 6 44659 200.97 79.49 5.36 
11-Nov-92 12002 64129 77830 29590 48240 6 45346 204.06 80.72 5.44 
ll-Nov-92 12002 64131 77370 29570 47800 6 44932 202.19 79.98 5.39 

0.00 0.00 0.00 
0.00 0.00 0.00 
0.00 0.00 0.00 

---------- ----------------------- ---.------------------------------------------------------
TOTAL 1,877,270 714,680 1,162,590 4.77% 1,107,104 4,981.96 1,970.64 132.852 

=========================================================================================== 

YET DRY DRY TONS 
POUNDS POUNDS 

Metals Yeek NOVEMBER 06, 1992 579,840 552,101 276.05 
Metals Yeek NOVEMBER 13, 1992 582,750 555,003 277.50 
Metals Week 0 0 0.00 

-----------------.-----.---.-----
1,162,590 1,107,104 553.55 

================================= 



. / 

HIDALGO SMELTER 
JEROME (BUDGE) . FLUX 
SUMMARY WORKSHEET· NEW CONTRACT 
LOT #11005/12001 .• INAL 

Metals Week OCTOBER 3D, 
Copper (cents/lb) 
Si lver ($/oz.) 
Gold ($/oz.) 

Gross 

Copper 1,613.45 
Si lver 838.62 
Gold ** 38.648 

Metals Week NOVEMBER 06, 
Copper (cents/lb) 
Silver ($/oz. ) 
Gold ($/oz.) 

Gross 

1992 
$1.03600 
$3.74200 
$339.330 

Deduction 

1,876.10 
93.81 
3.752 

1992 
$1.02792 
$3.83700 
$338.210 

Deduction 

NET Payable Rate Amount 

0.00 0.00 0.886 0.00 
744.81 707.57 3.74200 2,647.73 
34.896 33.151 339.330 11,249.13 

------------

NET Payable Rate Amount -_ ............... -- -- .. _ .. _--_ ................................ -_ .. -_ ........... _----_ ...... -_ ........ - .... - ---_ ................ ----_ .. -

Copper 3,155.45 3,669.10 0.00 0.00 0.87792 0.00 
Silver 1,640.09 183.46 1,456.63 ',383.80 3.83700 5,309.64 
Gold 75.584 7.338 68.246 64.833 338.210 21,927.17 

.. ------ .... __ .. 

Metals Week 
Copper (cents/ l b) $0 . 00000 
Silver ($/oz.) $0.00000 
Gold ($/oz.) $0.000 

Gross Deduction NET Payable Rate Amount 
........ - .. _- .... _-_ ..... - .. -- ....... _-_ ....... _--------_ ............. _-----------_ .. __ .. _------------------- .. ---

Copper 0.00 0.00 0.00 0.00 -0.15 0.00 
Silver 0.00 0.00 0.00 0.00 0.00000 0.00 
Gold 0.000 0.000 0.000 0.000 0.0000 0.00 

.. ------- ... -- .. 

PENALTIES: Contract Actual Penalty Penal ty 
Limit Basis Appl ied 

.. _------- .. _ ...... __ .. _----------_ .. __ ..... _----- ..... - ....... __ .. __ .. .. ---------_ .. .. .. _-------- .. ----_ .. _-
Iron 6.0% 6.40% '0.40% $66.54 
Lime 3.0% 0.00% 0.00% 0.00 
Alumina 6.0% 1.10% 0.00% 0.00 
Zinc 0.3% 0.07"1. 0.00% 0.00 
Lead 0.3% 0.13% 0.00% 0.00 
Arsenic 0.3% 0.076% 0.00% 0.00 
Antimony 0.006% 
Cadmiun 0.006% 
& Bismuth 0.003% 

total 0.2% 0.015% 0.00% 0.00 
Chlorine 0.05% 0.020% 0.00% 0.00 
Flourine 0.05% 0.004% 0.00% 0.00 
Si l ica 75.00% 87.30% 0.00% 0.00 

-- .. ----- .. .. - .. 
Less Pena l ties 

LOT #11005/12001 . PROVISIONAL 

LOT #11005/12001 . FINAL 

13,896.86 

27,236.81 

0.00 

(66.54) 

-------------
$41,067.13 
$41,067.13 

.. .. __ .... _------
0.00 

============= 



PHELPS DODGE MINING COMPANY 
HIDALGO SMELTER 
JEROME (BUDGE) - FLUX 
SUMMARY ~ORKSHEET-NE~ CONTRACT 
LOT #11005/12001 - FINAL 

DATE LOT CAR 10. 
RECEIVED* NO. 
27-0ct-92 11005" 68968 
27-0ct-92 11005 68969 
27-0ct-92 11005 68970 
27-0ct-92 11005 68971 
28-0ct-92 11005 68976/333036 
28-0ct-92 11005 68977/336005 
28-0ct-92 11005 68978/334007 
28-0ct-92 11005 68979/333930 
01-Nov-92 12001 68985/333933 
01-Nov-92 12001 68989/334009 
01-Nov-92 12001 68988/333040 
01-Nov-92 12001 68990/336009 
01-Nov-92 12001 69001/333935 
01-Nov-92 12001 69002/334010 
01-Nov-92 12001 64001/333042 
01-Nov-92 12001 64002/336010 
02-Nov-92 12001 64034 
02-Nov-92 12001 64036 
02-Nov-92 12001 64037 
02-Nov-92 12001 64039 
03-Nov-92 12001 64044/336016 
03-Nov-92 12001 64045/333940 
03-Nov-92 12001 64046/334013 
03-Nov-92 12001 64047/333046 

TOTAL 

Metals ~eek OCTOBER 30, 1992 
Metals ~eek NOVEMBER 06, 1992 
Metals \.leek 

SETTLED ASSAYS: CU - 0.43% 
AG - 4.470 
AU - 0.206 

GROSS TARE ~ET PERCENT DRY POUNDS OUNCES OUNCES 
~EIGHT ~EIGHT POUNDS MOISTURE POUNDS COPPER SILVER GOLD 

77800 30020 47780 3.3 46203 198.67 103.26 4.76 
77710 29710 48000 3.3 46416 199.59 103.74 4.78 
79850 29970 49880 3.3 48234 207.41 107.80 4.97 
78050 29630 48420 3.3 46822 201.34 104.65 4_82 
78140 30040 48100 4.2 46080 198.14 102.99 4. 75 
79260 29980 49280 4.2 47210 203.00 105.51 4.86 
79050 29960 49090 4.2 47028 202.22 105.11 4.84 
78970 29670 49300 4.2 47229 203.09 105.56 4.87 
78130 29680 48450 5.9 45591 196.04 101. 90 4.70 
78480 29960 48520 5.9 45657 196.33 102.04 4.70 
77520 29550 47970 5.9 45140 194.10 100.89 4.65 
78170 29980 48190 5.9 45347 194.99 101.35 4.67 
76540 29000 47540 6.3 44545 191 .54 99.56 4.59 
78720 29950 48770 6.3 45697 196.50 102.13 4.71 
77530 29600 47930 6.3 44910 193.11 100.37 4.63 
78680 29950 48730 6.3 45660 196.34 102.05 4.70 
78700 29900 48800 5.8 45970 197.67 102.74 4.74 
79420 30030 49390 5.8 46525 200.06 103.98 4.79 
79220 29670 49550 5.8 46676 200.71 104.32 4_81 
77650 29560 48090 5.8 45301 194.79 101.25 4.67 
79100 29910 49190 4 47222 203.06 105.54 4.86 
78380 29660 48720 4 46771 201. 12 104.53 4_82 
77640 29880 47760 4 45850 197.16 102.48 4.72 
78460 29540 48920 4 46963 201.94 104.96 4.84 

0.00 0.00 0.00 
0.00 0.00 0.00 
0.00 0.00 0.00 

1,881,170 714,800 1,166,370 4.91% 1,109,047 4,768.90 2,478.71 114.232 
=========================================================================================== 

~ET 

POUNDS 

389,850 
776,520 

o 

DRY 
POUNDS 

375,222 
733,825 

o 
1,166,370 1,109,047 

DRY TONS 

187.61 
366.91 

0.00 

554.52 



" . 

HIDALGO SMELTER 
JEROME (BUDGE) . FLUX 
SUMMARY ~ORKSHEET'NE~ CONTRACT 
LOT #11004 . FINAL 

Metals ~eek OCTOBER 23, 
Copper (cents/lb) 
Si lver ($/oz.) 
Gold ($/oz.) 

Gross 

Copper 19,506.09 
Si lver 1,743.83 
Gold ** 68.237 

Metals ~eek OCTOBER 30, 
Copper (cents/lb) 
S i l ver ($1 oz. ) 
Gold ($/oz.) 

Gross 

1992 
$1.02994 
$3.75900 
$343.000 

Deduct i on 

3,446 .30 
174.38 
6.893 

1992 
$1.03600 
$3.74200 
$339.330 

Deduction 

NET Payable Rate Amount 

16,059.79 14,453.81 0.87994 12,718.49 
1,569.45 1,490.98 3.75900 5,604.59 

61.344 58.277 343.000 19,989.01 
---- .. -- ...... _ .. 

NET Payable Rate Amount 
---------------------------------------------------------------- --------------------

Copper 5,382.38 951.00 4,431.38 3,988 .24 0.886 3,533.58 
Si lver 481.21 48.12 433.09 411.43 3.74200 1,539.57 
Gold 18.830 1.902 16.928 16.081 339.330 5,456.77 

....... _---_ .... _-

Metals \leek 
Copper (cents/lb) $0.00000 
Si lver ($/oz.) $0.00000 
Gold ($/oz.) $0.000 

Gross Deducti on NET Payable Rate Amount 
------------------------------------------------------------------------------------

Copper 0.00 
Si lver 0.00 
Gold 0.000 

PENALTIES: 

Iron 
Lime 
Alumina 
Zinc 
Lead 
Arsenic 
Antimony 
Cadmium 
& Bismuth 

total 
Chlorine 
F louri ne 
Si l ica 

0.00 
0.00 

0.000 

Contract 
Lim; t 

6.0% 
3.0% 
6.0% 
0.3% 
0.3% 
0.3% 

0.2% 
0.05% 
0.05% 

75.00% 

0.00 
0.00 

0.000 

Actual 

7.70% 
0.00% 
1.40% 
0.00% 
0.13% 

0.037"1. 
0.004% 
0.004% 
0.001% 
0.009% 
0.040% 
0.003% 
80.20% 

0.00 '0.15 0.00 
0.00 0.00000 0.00 

0.000 0. 0000 0.00 
------------

Penal ty Penal ty 
Basis Appl ied 

.1. 70% $224.26 
0.00% 0.00 
0.00% 0.00 
0.00% 0.00 
0.00% 0.00 
0.00% 0.00 

0.00% 0.00 
0.00% 0.00 
0.00% 0.00 
0.00% 0.00 

------_ ........ -
Less Penalties 

LOT #11004 . PROV I S I ONAL 

LOT #11004 . FINAL 

38,312.09 

10,529.92 

0.00 

(224.26) 

$48,617.75 
$48,617.75 

0.00 



PHELPS DODGE MINING COMPANY 
HIDALGO SMELTER 
JEROME (BUDGE) - FLUX 
SUMMARY ~RKSHEET-NEY CONTRACT 
LOT #11004 - FINAL 

DATE LOT CAR 10. 
RECEIVED* NO . 
19-0ct-92 11004 68886/333910 
19-0ct -92 11004 68885/329686 
19-0ct -92 11004 68887/330093 
20-0ct -92 11004 68895\333018 
20-0ct -92 11004 68894\30095 
20-0ct-92 11004 68898 
20-0ct-92 11004 68897 
22-0ct -92 11004 68912 
22-0ct-92 11004 68911 
22-0ct -92 11004 68910 
22-0ct-92 11004 68909 
23-0ct -92 11004 68924 
23-0ct-92 11004 68925 
23-0ct-92 11004 68926 
23 -0ct -92 11004 68927 
26-0ct-92 11004 68963 
26-0ct-92 11004 68962 
26-0ct-92 11004 68961 
26-0ct-92 11004 68960 

TOTAL 

Metals \.Jeek OCTOBER 23, 1992 
Metals \.Jeek OCTOBER 30, 1992 
Metals \.Jeek 

GROSS TARE \.JET 
\.JEIGHT \.JEIGHT POUNDS 

75550 29690 45860 
74840 30110 44730 
73800 29980 43820 
78030 29650 48380 
77510 29860 47650 
79190 29630 49560 
78830 30100 48730 
79400 29590 49810 
78350 29630 48720 
79950 29990 49960 
76950 29920 47030 
79630 29900 49730 
77970 29900 48070 
78400 29660 48740 
78580 29550 49030 
79730 30030 49700 
77660 29660 48000 
78290 29730 48560 
79660 30050 49610 

1,482,320 566,630 915,690 

\JET DRY DRY TONS 
POUNDS POUNDS 

719,820 689,261 344.63 
195,870 190,190 95 . 10 

0 0 0.00 
.---- - ------- ------------ ------- -

915,690 879,451 439.73 

SETTLED ASSAYS: CU - 2.83X 
AG - 5.060 
AU - 0.198 

PERCENT DRY POONDS OONCES OONCES 
MOISTURE POONDS COPPER SILVER GOLD 

3.8 44117 1248. 51 111.65 4.37 
3.8 43030 1217.75 108.87 4. 26 
3.8 42155 1192.99 106.65 4.17 
5. 5 45719 1293.85 115 .67 4. 53 
5.5 45029 1274.32 113.92 4.46 
4.9 47132 1333.84 119.24 4.67 
4.9 46342 1311.48 117.25 4.59 
3.9 47867 1354.64 121.10 4.74 
3.9 46820 1325.01 118.45 4.64 
3.6 48161 1362.96 121.85 4. 77 
3.6 45337 1283.04 114 . 70 4. 49 
4.1 47691 1349.66 120 .66 4.72 
4.1 46099 1304.60 116. 63 4.56 
4.1 46742 1322.80 118. 26 4.63 
4. 1 47020 1330.67 118.96 4.66 
2.9 48259 1365 . 73 122.10 4. 78 
2.9 46608 1319.01 117.92 4. 61 
2.9 47152 1334.40 119. 29 4. 67 
2.9 48171 1363. 24 121.87 4.77 

0. 00 0.00 0.00 
0.00 0.00 0.00 
0.00 0.00 0. 00 
0.00 0.00 0.00 
0. 00 0.00 0. 00 
0.00 0.00 0. 00 
0.00 0. 00 0.00 
0.00 0. 00 0. 00 

3.96% 879,451 24,888.47 2,225 . 04 87.067 



. ' 

HIDALGO SMELTER 
JEROME (BUDGE) . FLUX 
SUMMARY YORKSHEET·NE~ CONTRACT 
LOT #11003 . FINAL 

Metals ~eek OCTOBER 16, 
Copper (cents/lb) 
Silver (S/oz.) 
Gold (S/oz.) 

Gross 

Copper 2,736.46 
Si lver 1,457.86 
Gold .... 196.269 

Metals ~eek 
Copper (cents/lb) 
si lver (S/oz.) 
Gold (S/oz.) 

Gross 

1992 
S1.03095 
S3.70300 
S343.520 

Deduction 

4,718.00 
235.90 
15.702 

SO.OOOOO 
SO.OOOOO 

SO.OOO 

Deduction 

NET Payable Rate Amount 

0.00 0.00 0.88095 0.00 
1,221. 96 1,160.86 3.70300 4,298.66 
180.567 171.538 343.520 58,926.73 

------------

NET Payable Rate Amount 
------------ -_ ... _------------ .. -------------------------------------------------------

Copper 0.00 0.00 0.00 0.00 ·0.15 0.00 
Silver 0.00 0.00 0.00 0.00 0.00000 0.00 
Gold 0.000 0.000 0.000 0.000 0 . 000 0.00 

----_ ..... ---_ ... 

Metals ~eek 
Copper (cents/lb) SO.OOOOO 
Si lver (S/oz.) $0.00000 
Gold ($Ioz.) $0. 000 

Gross Deduction NET Payable Rate Amount 
------------------------- ------------ --- --------- ---------- ---- ... --------------------

Copper 0.00 0.00 
Si lver 0.00 0.00 
Gold 0.000 0.000 

PENALTIES: Contract 
Limit 

Iron 6.0% 
Lime 3.0% 
Alumina 6.0% 
Zinc 0.3% 
Lead 0.3% 
Arsenic 0.3% 
Antimony 
Cadmium 
& Bismuth 

total 0.2% 
Chlorine 0.05% 
Flourine 0.05% 
Silica 75.00% 

0.00 
0.00 

0.000 

Actual 

4.30% 
0.30% 
1.90% 
0.00% 
0.13% 

0.037% 
0.004% 
0.004% 
0.001% 
0.000% 
0. 040% 
0.003% 
88.10% 

0.00 
0.00 

0.000 

·0.15 · 0.00 
0.00000 0.00 

0.0000 0.00 
----- .. _---- ... 

Penalty Penalty 
Basis Appl ied 

0.00% $0.00 
0.00% 0.00 
0.00% 0.00 
0.00% 0.00 
0.00% 0.00 
0.00% 0.00 

0.00% 0.00 
0.00% 0.00 
0.00% 0.00 
0.00% 0.00 

---------- ..... 
Less Penal t i es 

LOT #11003 . PROVISIONAL 

LOT #11003 . FINAL 

63,225.39 

0.00 

0.00 

0.00 

$63,225.39 
$63,225.39 

0.00 
============= 



" 

PHELPS DODGE MINING COMPANY 
HIDALGO SMELTER 
JEROME (BUDGE) - FLUX 
SUMMARY ~RKSHEET-NE~ CONTRACT 
LOT #11003 - FINAL 

DATE LOT CAR ID. 
RECEIVED* NO. 
12-Oct-92 11003 68805-333003 
12-0ct-92 11003 68803-329993 
12-0ct-92 11003 68802-329670 
12-0ct-92 11003 68804-330081 
13-0ct-92 11003 68817-333005 
13-0ct-92 11003 68818-329997 
13-0ct -92 11003 68819-329674 
13-0ct-92 11003 68820-330086 
14-0ct-92 11003 68835 
14-0ct-92 11003 68834 
14-0ct-92 11003 68832 
14-0ct-92 11003 68833 
15-0ct-92 11003 68844/333014 
15 -0ct-92 11003 68846/333903 
15-0ct-92 11003 68847/329682 
15-0ct-92 11003 68849 
16-0ct-92 11003 68857\330091 
16-0ct-92 11003 68858\329684 
16-0ct-92 11003 68859\333016 
16-0ct-92 11003 68860\333909 

TOTAL 

Metals IJeek OCTOBER 16, 1992 
Metals IJeek 
Metals IJeek 

SETTLED ASSAYS: CU - 0.29% 
AG - 3.090 
AU - 0.416 

GROSS TARE ~ET PERCENT DRY POONDS OONCES OONCES 
IJEIGHT IJEIGHT POONDS MOISTURE POONDS COPPER SILVER GOLD 

79010 29670 49340 4 47366 137.36 73.17 9.85 
79180 29nO 49410 4 47434 137.56 73.29 9.87 
79230 29820 49410 4 47434 137.56 73.29 9.87 
76480 30060 46420 4 44563 129.23 68.85 9.27 
81200 29600 51600 3.7 49691 144.10 76.n 10.34 
78620 29690 48930 3.7 47120 136.65 72.80 9.80 
78920 29780 49140 3.7 47322 137.23 73.11 9.84 
78520 30000 48520 3.7 46725 135.50 72.19 9.72 
77860 30010 47850 2.8 46510 134.88 71.86 9.67 
78320 29750 48570 2.8 47210 136.91 72.94 9.82 
78150 29830 48320 2.8 46967 136.20 72.56 9.n 
77580 29620 47960 2.8 46617 135.19 72.02 9. 70 
78370 29550 48820 3.3 47209 136.91 72.94 9.82 
78650 29660 48990 3.3 47373 137.38 73_19 9.85 
79520 29780 49740 3.3 48099 139.49 74.31 10.01 
79840 29970 49870 3.3 48224 139.85 74.51 10.03 
77980 29990 47990 2.9 46598 135.13 71.99 9.69 
78330 29790 48540 2.9 47132 136.68 72.82 9.80 
78670 29610 49060 2.9 47637 138.15 73.60 9.91 
77440 29680 47760 2.9 46375 134.49 71.65 9.65 

0. 00 0.00 0.00 
0.00 0. 00 0.00 
0.00 0.00 0.00 
0.00 0.00 0.00 
0.00 0.00 0.00 
0. 00 0.00 0.00 
0.00 0.00 0.00 

1,571,870 595,630 976,240 3.34% 943,606 2,736.46 1,457.86 196.269 
=========================================================================================== 

~ET 

POONDS 

976,240 
o 
o 

976,240 

DRY 
POONDS 

943,606 
o 
o 

943,606 

DRY TONS 

471.80 
0.00 
0.00 

471.80 
================================= 



Ge"d 

HIDALGO SMELTER 
JEROME (BUDGE) • FLUX 
SUMMARY' WORKSHEET-NEW CONTRACT 
LOT '13004 • PROVISIONAL 

Metat$ Week DECEMBER 25, 1992 
Copper (cents/lb) S1.03105 
Silver (S/O%.) S3.70333 
Gold (S/o%.) $333.167 

Gross Deduction 

8G:£t 

NET Payable Rate Amount 
------------------... ----------._.-._------------- .... ---.------.-----.--.----~ .. --. 

Copper 3,614.15 3,475.14 139.01 125.11 0.88105 110.23 . 
Silver 1,185.02 173.76 1,011.26 960.70 3.70333 3,557.79 
Gold ** 94.524 7.562 86.962 82~614 333.167 27,524.23 

------------
Metals Week JANUARY 01, 1993 
Copper (cents/lb) S1.03771 
Silver (S/oz.) S3.66000 
Geld (S/oz. ) S332.900 

Gross Deduction NET Payable Rate MIount 
----------._--_._._-----------_._------------------------------------------.----.----

Copper 
Silver 
Gold 

','58.70 
379.91 
30.304 

Metals Week 
Copper (cents/lb) 
Silver (S/oz.) 
Gold (S/oz.) 

Gross 

Copper 0.00 
Silver ' 0.00 
Gold 0.000 

PENALTIES: 

lron 
Lime 
Alumina 
Zinc 
Lead 
Arsenic 
Antimony 
Caanium 
, aiSllLlth 

total 
Chlorine 
Flourine 
Silica 

1,114.10 
55.71 
2.424 

SO.OOOOO 
SO.OOOOO 

SO.OOO 

Deduction 

0.00 
0.00 

0.000 

Contract 
Limit 

6.0% 
3.0X 
6.0X 
0.3X 
0.3% 

· 0.3% 

0.2% 
0.05X 
0.05% 

75.00% 

44.60 
324.20 
27.880 

NET 

0.00 
0.00 

0.000 

Actual 

7.80% 
0.30X 
1.40% 
O.OOX 
O.OOX 

0.000% 
0.000% 
O.OOOX 
0.000% 
O.OOOX 
0.000% 
O.OOOX 
84.90% 

40.14 
307.99 
26.486 

PayabLe 

0.00 
0.00 

0.000 

0.88n13 
3.66000 
332.900 

Rate 

-0.15 
0.00000 
0.0000 

Penal ty ..... 
Basis 

-1.80% 
O.OOX 
O.OOX 
O.OOX 
0.00% 
O.OOX 

O.OOX 
O.OOX 
0.00% 
O.DOX 

Less Penalties 

35.63 
',127.24 
8,817.19 

Amount 

0.00 
0.00 
0.00 

------------

Penalty 
Appl ied 

$247.82 
0.00 
0.00 
0.00 
0.00 
0.00 

0.00 
0.00 
0.00 
0.00 

.--_ ..... -----

LOT #13004 • . PROV(SIONAL 

31,192.25 

9,980.06 

0.00 

(247.82) 

-------.... --
$40,924.49 

a::==a:z===_== 
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PHELPS DODGE MINING COMPANY 
HIDALGO SMELTER 
JEROME (BUDGE) - FLUX 
SUMMARY WORKSHEET-NEW CONTRACT 
LOT .,3004 - PROVISIONAL 

DATE LOT CAR 10. 
.RECEI VED* NO. 
21-Dec-92 13004 64464 
21-Dec-92 13004 , 64465 
21-Dec-92 13004 64463 
21~Dec'92 13004 64462 
22-Dec-92 13004 64471-339714 
22'Dec-92 13004 64472·338918 
22-Dec-92 13004 64473·339614 
22-Dec-92 13004 64474·336084 
23-Dec'92 13004 64481-339716 
23-Dec'92 13004 64482-338920 
23-Dec-92 13004 64484-336085 
23-Dec-92 13004 64483-339616 
24-Dec-92 13004 64488/339718 
24-Dec-92 13004 64487/338922 
24-Dec-92 13004 64509/339618 
27-Dec-92 13004 64491-336086 
28-Dec-92 13004 64498/336087 
28-Dec-92 13004 64499/338927 
28-Dec'92 13004 64500/339719 
28-Dec-92 13004 64501/339619 

TOTAL 

Metals Week DECEMBER 25, 1992 
Metals \leek JANUARY 01, 1993 
Metals \leek 

GRoSS TARE \leT PERCENT DRY 
WEIGHT WEIGHT POUNOS MOISTURE POUNDS 

77560 31280 46280 4.1 44383 
77950 30010 47940 4.1 45974 
78420 29480 .48940 4.1 46933 
78300 29580 48720 4.1 46n2 
78730 29380 49350 3.7 47524 
78100 29590 48510 3.7 46715 
77030 31290 45740 3.7 44048 
78860 29880 48980 3.7 47168 
76280 29130 47150 3.6 45453 
79170 29520 49650 3.6 47863 
78990 29900 49090 3.6 47323 
79050 31220 47830 3.6 46108 
77930 28990 48940 3_4 47276 
78770 29520 49250 3.4 47575 
76730 31220 45510 3.4 43963 
78440 30050 48390 6.5 45245 
m80 29640 47640 4.7 45401 
79000 29940 49060 4.7 46754 
74830 29670 45160 4.7 43037 
75830 31350 44480 4.7 42389 

SETTLED ASSAYS: ' CU-

',' 
pWlios 
COPPER 

230.80 
239.07 
244.05 
242.95 
247.13 
242.92 
229.05 
245.27 
236.36 
248.89 
246.08 
239.76 
245_84 
247.39 
228.61 
235.27 
236.09 
243.12 
223.79 
220.42 

0.00 
0_00 ' 
0_00 
0.00 
0.00 
0.00 
O~OO 

AG -
AU-

OONCES 
SILVER 

75.64 
78.39 
80.02 
79.66 
81.03 
79.65 
75.10' 
80.42 
77.50 
81.61 
80_69 
78.61 
80.61 
81.12 
74_96 
77.14 
77.41 
79.72 
73.38 
72.27 
0.00 

' 0.00 
0.00 
0.00 

' 0.00 
0.00 
0.00 

O.5ZX 
3.410 
0.272 

OUNCES 
GOlD 

6.035 
6.252 
6.383 
6.354 
6.463 ' 
6.353 
5.991 
6.415 
6.182 
6.509 
6.436 
6.271 
6.430 
6.470 
5.979 
6.153 
6.175 
6.359 
5.853 
5.765 
0.000 
0.000 
0.000 
0.000 
0.000 
0.000 
0.000 

-.------------~--------------------------~-.--------------~----------~---------------------
1,557,250 600,640 956,610 4.05% 917,854 4.m.85 1,564.93 124.828 

==========:::=C=~====:=========E=====:==:=================;================-=======:x====== 

WET DRY DRY TONS 
POONDS POUNDS 

721,880 695,028 347.51 
234,730 222,826 111.41 

0 0 0.00 
--._-----._----_._---------------

956,610 917,854 458.92 
=_======cc====================_== 

<It 

~ 



Hidalgo Smelter, Playas, New Mexico 88009 • (505) 436-2211 

December 30, 1992 

Arizona Resources, Inc. 
4300 N. Miller Road, suite 121 
Scottsdale, AZ 85251-3620 

Gentlemen: 

4 1993 

Enclosed please find the provisional payment on Jerome Flux 
lot # 13001. Our wire transfer in the amount of $5,552.84 was 
wired from Western Bank on Wednesday, December 30, 1992. 

If you should have any questions, please contact stan stiles 
at (505) 436-2211, extension 247. 

Sincerely, 

v~ 
R. Casillas 
Assistant Branch Controller 

RC:maa 

cc: S. stiles 

Enclosures 



HIDALGO SMELTER 
JEROME (BUDGE) - FLUX 
SUMMARY ~KSHEET-NE~ CONTRACT 
LOT #13001 - FINAL ASSAYS 

Metals ~eek DECEMBER 04, 
Copper (cents/lb) 
Silver (S/ol.) 
Gold (S/ol.) 

Gross 

Copper 11,289.07 
Si lver 1,096.52 
Gold ** 116.129 

Metals ~eek 
Copper (cents/lb) 
Si lver (S/ol.) 
Gold (S/ol.) 

Gross 

1992 
SO.99701 
S3.73700 
S335.070 

Deduction 

4,626.67 
231.33 
9.290 

SO.OOOOO 
sO.OOOOO 

SO.OOO 

Deduction 

-------------------, 

NET Payable Rate Amount 

6,662.40 5,996.16 0.84701 5,078.81 865.19 821.93 3.73700 3,071.55 106.839 101.497 335.070 34,008.60 .. _ .. _-_ .. - .. ---
42,158.96 

NET Payable Rate Amount ------ ----------- ------- ------ .. ------------- .. ------ .. --------- .. ----------------------Copper 0.00 
Si lver 0.00 
Gold 0.000 

Metals ~eek 
Copper (cents/lb) 
Si l ver (S/ol. ) 
Gold ($/ol.) 

Gross 

Copper 0.00 
Si lver 0.00 
Gold 0.000 

PENALTIES: 

Iron 
Lime 
AlU'llina 
Zinc 
Lead 
Arsenic 
Antimony 
Cadnh.!ll 
& Bismuth 

total 
Chlorine 
Flourine 
Si l ica 

-

0.00 
0.00 

0.000 

SO.OOOOO 
SO.OOOOO 

so. 000 

Deduction 

0.00 
0.00 

0.000 

Contract 
Limit 

6.0X 
3.0X 
6.0X 
0.3X 
0.3X 
0.3X 

0.2X 
0.05X 
0.05X 

75.00X 

0.00 
0.00 

0.000 

NET 

0.00 
0.00 

0.000 

Actual 

8.50X 
0.20X 
0.80X 
O.OOX 
o.oox 

O.OOOX 
O.OOOX 
0.000% 
O.OOOX 
O.OOOX 
O.OOOX 
O.OOOX 
82.80X 

0.00 
0.00 

0.000 

Payable 

0.00 
0.00 

0.000 

-0.15 
0.00000 

0.000 

Rate 

-0.15 
0.00000 
0.0000 

Penalty 
Basis 

-2.50X 
O.OOX 
O.OOX 
o.oox 
o.oox 
O.OOX 

O.oox 
O.OOX 
O.OOx 
O.OOX 

Less Penalties 

0.00 
0.00 
0.00 

-- .. _--- .. _---

Amount 

0.00 
0.00 
0.00 

-- ........ _- .. __ ... 

Penal ty 
Applied 

S347.00 
0.00 
0.00 
0.00 
0.00 
0.00 

0.00 
0.00 
0.00 
0.00 

LOT #13001 - FINAL ASSAYS 

LESS PROVISIONAL PAYMENT 

BALANCE DUE 

0.00 

0.00 

(347.00) 

$41,811.96 

($36,246.40) 

$5,565.56 



.. 

PHELPS DODGE MINING COMPANY 
HIDALGO SMELTER 
JEROME (BUDGE) - FLUX 
SUMMARY ~RKSHEET-NEW CONTRACT 
LOT #13001 - FINAL ASSAYS 

DATE LOT CAR 10. 
RECEIVED* NO. 
01-Dec-92 13001 64284/333085 
01-Dec-92 13001 64285/336055 
01-Dec-92 13001 64286/333980 
01-Dec-92 13001 64287/33568 
01-Dec-92 13001 64294/333981 
01-Dec-92 13001 64295/333087 
01-Dec-92 13001 64296/336057 
01-Dec-92 13001 64297/335688 
02-Dec-92 13001 64303-333989 
02-Dec-92 13001 64304-333089 
02-Dec-92 13001 64305-336059 
02-Dec-92 13001 64306-335690 
03-Dec-92 13001 64315-333091 
03-Dec-92 13001 64316-333991 
03-Dec-92 13001 64317336061 
03-Dec-92 13001 64318-335691 
04-Dec-92 13001 64327 -336062 
04-Dec-92 13001 64328-333993 
04-Dec-92 13001 64329-333093 
04-Dec-92 13001 64330-335693 

TOTAL 

Metals Week DECEMBER 04, 1992 
Metals Week 
Metals Week 

SETTLED ASSAYS: CU - 1.22% -../ 
AG - 2.370...,.,r 
AU - 0.251"'--

GROSS TARE WET PERCENT DRY POONDS OONCES OONCES WEIGHT WEIGHT POONDS MOISTURE POONDS COPPER SILVER GOLD 78570 29540 49030 3.Y- 47412 578.43 56.19 5.951 78260 29970 48290 3.3 46696 569.69 55.33 5.860 78460 29580 48880 3.3 47267 576.66 56.01 5.932 75960 32010 43950 3.3 42500 518.50 50.36 5.334 77600 29610 47990 3.5 46310 564.98 54.88 5.812 79340 29510 49830 3.5 48086 586.65 56.98 6.035 78600 30020 48580 3.5 ...- 46880 571.94 55.55 5.883 77670 32050 45620 3.5 44023 537.08 52.17 5.525 77590 29620 47970 3.8 46147 562.99 54.68 5.791 78550 29570 48980 3.8..- 47119 574.85 55.84 5.913 79480 30020 49460 3.8 47581 580.49 56.38 5.971 77820 32040 45780 3.8 44040 537.29 52.19 5.527 ml0 29640 48070 3.2 46532 567.69 55.14 5.840 78100 29640 48460 3.2- 46909 572.29 55.59 5.887 79020 29940 49080 3.2 47509 579.61 56.30 5.962 79120 32070 47050 3.2 45544 555.64 53.97 5.716 78810 30060 48750 4.2 46703 569.78 55.34 5.861 77760 29760 48000 4.2 - 45984 561.01 54.49 5.771 78490 29710 48780 4.2 46731 570.12 55.38 5.865 79580 32230 47350 4.2 45361 553.40 53.75 5.693 
0.00 0.00 0.000 
0.00 0.00 0.000 
0.00 0.00 0.000 
0.00 0.00 0.000 
0.00 0.00 0.000 
0.00 0.00 0.000 
0.00 0.00 0.000 

1,566,490 606,590 959,900 3.60% 925,334 11,289.07 1,096.51 116.128 ==========================================:================================================ 
WET 

POONOS 

959,900 
o. 
o 

959,900 

DRY 
POONDS 

925,334 
o 
o 

925,334 

DRY TONS 

462.67 
0.00 
0.00 

462.67 
================================= 



Inc. 

4300 North Miller Road Suite 121 Scottsdale, Arizona 85251-3620 
Office: ,(602) 945-4630 FAX: (602) 949-1737 

To: Randy Cooper 
Phelps Dodge Corporation 
Hidalgo Smelter 
Playas, New Mexico 88009 

From: Arizona Resources, Inc. 
Scottsdale, Arizona 85251 

Date: January 4, 1993 

This letter will confirm the conversation we had today wherein 

Arizona Resources, Inc. will accept your assay results for one 

(1) shipment of Jerome flux, shipped December, 1992: -

numbered 13002 (20 trucks). 

Sincerely, 

Carole A. O'Brien 
for: Ronald R. Short 

General Manager 

A.F. {aUDOE} Group 
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HIDALGO SMELTER 
JEROME (BUDGE) - FLUX 
SUMMARY WORKSHEET-NEW CONTRACT 
lOT '13001 • FINAL ASSAYS 

Metals week DECEMBER 04, 1992 
Copper (cents/lb) $0.99701 
Silver ($/0%.) S3.73700 
Gold (S/oz.) 1335.070 

Deduction 

COf:lPI!r 11,289.07 4,626.67 
Silver 1,096.52 231.33 
Cold •• 116.129 9.290 

Metals week 
Copper (cents/lb) SO.OOOOO 
SiL ver ($/Ol.) so. 00000 
Gold (S/oz.) $0.000 

Groas D@duc:tion 

NET PIlYllble Rete 

6,662.40 5,996.16 0.84701 5,078.81 
865.19 821.93 3.73700 3,071.55 

106.839 101.497 335.070 34,008.60 
------------

NET Payable Rllte ~t 
9 ••• ~-~- _____ •• __________________ •• __ • _____ ••• _·. ____ •• __ •• ___ ••••• __ ._~.-.~.~ ______ 

Copper 0.00 0.00 0.00 0.00 -0.15 0.00 
Silver 0.00 0.00 0.00 0.00 0.00000 0.00 
Gold 0.000 0.000 0.000 0.000 0.000 0.00 ._- .......... 

Metals \leek 
C~r (ecnts/lb) $0.00000 
Silver (S/oz.) $0.00000 
GQld (S/m. ) so. 000 

Gross D~tion NEr Payabl& Rate AmoI.rn _________ •• _._ •••••• _ ••• _.~ _________________________ ••• ___ •••• A~ ___ • ______ • _________ 

Copper 
Silver 
Gold 

PENAL TIES: 

Iron 
Lime 
Al~lna 
Zinc: 

0.00 
0.00 

0.000 

Lead 
Arsenic 
Antimony 
CactnTUII 
& BiSlll.lth 

total 
Chlorine 
Flourif'l(! 
Sil ica 

0.00 
0.00 

0.000 

Contract 
Limit 

6.OX 
3.0% 
6.0% 
0.3~ 
0.3X 
0.3% 

0.2% 
O.OS%. 
0.05:\ 

· 75.00% 

0.00 
0.00 

0.000 

Actual 

8.50% 
0.2OX 
O.SOX 
O.OOX 
O.OOX 

0.000% 
0.000% 
0.000% 
0.000f. 
0.000% 
O.O~ 
0.000% 
82.80% 

0.00 
0.00 

0.000 

-0.15 
0.00000 
0.0000 

p@Nlty 
Basis 

-2.50% 
o.~ 
0.00% 
0.00% 
0.00% 
O.OOll: 

O.OOX 
0.00% 
0.00% 
0.00% 

Less Penalties 

0.00 
0.00 
0.00 

~--- - -------

Penalty 
Applied 

S347.00 
0.00 
0.00 
0.00 
0.00 
0.00 

0.00 
0.00 
0.00 
0.00 

LOT '13001 - FINAL ASSAYS 

LESS PROVISIONAL. PAYMENT 

BALANCE DUE 

42,158.96 

0.00 

0.00 

<347.00) 

$41,811.96 

($36,246.40) 

$5,565.56 
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PHELPS DODGE MINING COMPANY (,J 

lilDAI.OO stIELTER SETTLED ASSAYS: cu- 1.22l (S) 

JEROME (BUDGE) - FLUX AG - 2.370 
SUMMARY WORKSHEET-NEW CONTRACT AU - 0_251 U) 

LOT ',3001 - FINAL ASSAYS I\) 

DATE tOT CAR 10. GROSS TARE WET PERCENT DRY POUNOS OIJWCES OUNCES 
RECEIVED'" NO. IoIEIGHT IoIEIGIlT PClJNDS PIOISTURE POUIIDS COPPER SlLVEIt GOLD 
01-Dec-92 13001 64284/333085 78570 29540 49036 3.3 47412 5'78_43 56.19 5.951 
01-Dec-92 13001 6428S/336055 78261) 29910 48190 3.3 46696 569.69 5S.33 5.860 

(,J 

01~Dec·92 13001 64286/333980 78460 29580 43800 3.3 41M? 576.66 56.01 5.932 
G1-Dec-92 13001 64287/33568 75960 3~010 43950 3.3 42500 518.50 50.36 5.334 
01-Dec-92 13001 64294/333981 77600 29610 47990 3.5 46310 564.98 54.88 5.812 01 

01-Dec-92 13001 642951333087 79340 29510 49836 3.5 48006 586.65 56.98 6.035 
;0 
0 

01-Dec'92 13001 64296/336057 78600 300.20 43580 3.5 46880 571.94 55.55 5.883 3 
al-Dec-92 uoal 64297/335688 77670 32050 45620 3.5 44023 531.08 52.17 S.5Z5 
02-Dec-92 13001 64303-333W 77590 29620 47970 3.3 46147 562.99 54.68 5.791 -u 
02-Dec-92 13001 64304-333089 78550 29510 4S98O 1.8 47119 574.85 55.84 5.913 

0 

D2-Dec-92 . 13001 64305-336059 79480 30020 49460 3.8 47531 580.49 56.38 5.~71 I 
OZ-Dec-92 13001 643ll6-315690 77820 321140 45780 3.3 44040 531.29 52.19 5_527 
03-Dec-92 13001 64315-333091 ml0 29640 48070 3.2 46532 561.69 55.'14 5.840 0 

D 
03-Dec-92 13001 64316-333991 78100 29640 48460 3.2 46909 5n.29 SS.S9 5.887 r 
03-Dec-92 13001 64317336061 79020 29940 49080 3.2 47509 579.61 56.:30 5.962 Gl 
03-0ec-92 13001 64318-335691 79120 32010 47050 3.2 45544 555.64 53.97 5.716 0 

04-Dec-92 13001 64327-336062 78810 30{}60 48150 4.2 46703 569.78 55.34 5.861 (J) 
04-0ec-92 13001 64328-333993 m60 29760 48000 4.2 45984 561.01 54.49 5.n1 3 
04-Dec-92 13001 64329-333093 78490 29710 48730 4.2 46731 510.12 n.38 5.865 rn 
04-Dec-92 13001 64330-335693 79580 32~10 47350 4.2 45361 553.40 53.15 5.693 r 

-l 0.00 0.00 0.000 rn 
0.00 0.00 0.000 ;0 

o.ao 0.00 0.000 
0.00 0.00 0.000 
0.00 0.00 0.000 
0.00 0.00 0.000 
0.00 0.00 0.000 . 

----~.-.------------.---.------.-.-~----------------------.------------.. ---------~--.-----
TOTAL 1,566.490 6G6,590 959,900 3.6()X 925,334 11,289.07 1,096.52 116.129 

* ~~=~_3==~~~====:2==_=~:==~~.~~==~===~.a~.=~==~.====::z==~==za=====~~~~~~~~==~~~~== 

* 
-l WET DRY DRY TOIlS 
0 POUNDS PMDS 
-l 
D Metals week DECEMBER 04, 1992 959,900 925,334 462.67 r Metals Week 0 0 0.00 
-u Metals Week 0 0 0.00 -u 
D •••• _. ______ •• ____ • ______ 4 _______ D 
G) 

959,900 925,334 462.67 G) 
rn rn 

~~==3=2~=====22:===:==~=s:=~=~== 

(S) (S) 
lSI lSI 
W (,J 

* * 



[IF C 3121 "~2 1 1 1 2 FROM PO HIDA LGO SMELlER 

IfIt'tALGO SI4I:I TER 
JEROME (BUDGE) - fLUX 
~ARY YORKS"EfT~NE~ CONTRACT 
LOT #13001 • FINAL ASSAYS 

Met~\$ week DEc~~aER 04, 1992 
Copper (ceot'S/lb) $(1.99701 
Silver ($/02.) S3. 71100 
Gold (S/oz . ) $335.070 

Dedi.1C t i on 

Copper 11,280.01 4,6"6.61 
si \ ....... ,.. 1,096.52 231 . 33 
Gold ...... 116.129 9.290 

Metlils Week 
C~r Ccents /tb) $0.00000 
Sit ver (S/o: .. ) 10.00000 
Gold (Slot.) SO.OOO 

C I"011!l O@duetion 

NET Puyable 

6,662.40 ~,99b.'6 
865 .19 821.93 

106. 839 101.497 

NET Payable 

PAGE. [1[12: 

Rate 

0.84101 5,078.81 
3.73700 3,071.55 
335.070 34.008.60 . ......... __ ......... 

42 , 158.90 

R~t A/nOU"It 
... " ...... ... ~~- -

___ ~4_ •• _. __ • ____ ._. __ .... _._ •• ~. ___ • • _~ _ •• • _ • • _.~_ 
. .... " ..... ., ...... .. . . - 'r .. .. 

Copper 0.00 0.00 0. 00 0.00 ·0.1~ 0.00 
Silver 0.00 0 . 00 0 . 00 0.00 0.00000 0.00 
Gold 0.000 0.000 0 . 000 0.000 0.000 0.00 

.................... 
0.00 

MetDls \leek 
C~r (~cnts/lb) $0.00000 
Silv€!r ($/0%.) 1- .00000 
Gold (S/m. ) so. 000 

Cross Dedvction NH Pay~le Rat~ AIIlCU'1t _____ •. _ .. W.W .. k.~~_~_ .. w . ~. __ - -- - ........ __ ......... _4,. .. __ ... . __ .. ...... ... ........ ... 
Cr;n 0 .00 0. 00 0.00 0. 00 -0. 15 0.00 
Sit 0.00 0.00 0. 00 0.00 0.00000 0.00 
t>ol 0.000 0.000 0.000 0.000 0.0000 0.00 

... ---- - -_. 
0.00 

PUli lTIES, Contr&et ActlAl l P(''Nlty Penalty 
limit Ua~il'> Awlied 

Iron 6.0% 8 . 50% -2.!>t)% $347.00 
Lime 3.001 O .2~ 0 . 00''' o.oe 
Al ull;na 6.0% 0.80% 0.00% O.OCi 
Line; 0 . 3l' l) . OO1( 0.00% 0.00 
lad 0.3)( 0.00% O.OOl{. 0.00 
Arsenic 0 . 3% 0.000% O. OOl 0.00 

r-tlrtlOOy 0.000% 
Ca'tnil.l1l 0 . 000% 
& Bi Sl'llJth O.ooax 

total 0.2% O.ooax O.om 0.00 
Ch lorine 0.05% 0.000% 0.00% 0.00 
Fl wl" l~ 0.05% O.OOOX 0.00% 0.00 
Silica 7'j.O~ 82.80% 0.00% 0.00 ....... __ . .. ...... -

L<;!Ss j)enettier. (347.00) 

.. ~ .• <t""- _____ '" -

LOT #'30~1 - FINAl ASSAYS $41.811.96 
or ..... "' •• -

LfSS ?ROVlS10~AL PAYMENT ($36,246.40) 
,- --- ---_ .... 

BALANCE DUE $5,565.56 

DE'':: - "5 iJ - '~~~: ~'I E 11 .... 
'i :. ..... , f-' • ~J 2 
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P~EtPS DODGE MINING COMPANY 
>iIDALOO ~ElTER 
JEROME (~OGE) - FLUX 
SUM~ARY WORKSHEET-~EW CONTRACT 
LOT .,3001 . fiNAL ASSAVS 

DATE lOT CAl{ 10. 
RECE II.'ED* ~O. 

01-Dec-92 13001 64284/333085 
OJ'Dec-92 13001 6428S/3360S5 
01-Dec-92 13001 64286/3339St) 
Ql-Dec-92 13t)t)' 64287133568 
1)1-0ec-92 130111 64294/333981 
()l-De(.-92 13001 6429;/333087 
01-0ec-9'l 13001 64296/3360:;7 
01-Cec-92 13()O1 M297/335688 
02-0ec-92 13001 643()J-333989 
02-Cec'92 13001 643Q4-333()89 
02-0ec-92 13001 64305-336059 
Q2'Dec-92 13001 64306-335690 
Ol-Dec'92 13001 64315-333091 
Ol-Cec-92 13001 64316-333991 
03-Dec-92 13091 6431 '7336061 
03-Dec-92 13001 64318·335691 
C4-0ec-92 nOOl 64327-336062 
04-0ec'92 13001 64328-333993 
04'Oec-Q2 1300~ 64329-333093 
04·Ooc·92 13001 64330-335693 

TOTAL 

Metals Ilee!:: DECEMBER 04, 1992 
Metals Il~" 
Ml'tals \l~k: 

SElTLED ASS~YS: cu- 1.22% 
r\G • 2J'ro 
r\U - 0.251 

GJ<OSS TARE ~E.1 ~E RCENT llRY POO,",S OOWCES OOt.Ices 
1JE1GHT WEIGHT POONI>S ptQ /STURE POllMOS COP~ER SILVER GOLO 

?a.57() 29540 49030 3.3 47411 51'8.43 56.19 5.9S1 
78260 29970 48290 3.3 46696 569.69 55.33 5.860 
78460 29580 4as&J 3.3 47267 ;76.66 56.01 5.932 
75960 3~O10 43950 3.3 42500 ;18.50 50.36 5.334 
77600 29610 4799(} 3.5 46310 564.96 St..sa 5.1312 
79340 29510 49830 3_ S 48086 586.6, ~6.98 6.035 
78600 30020 4aS8() 3.5 46880 571.94 55.55 5.883 
77610 32050 45620 3.5 44023 537.08 52.17 5.S25 
77590 2962C 41970 3.a 46147 562.99 54.68 5.191 
78550 29570 4S98O 3.8 47119 574.85 55.84 5.913 
79480 30()lO 49460 3.8 47581 500.49 56 .38 5.9'71 
771320 32040 4;180 3.8 44040 537.29 52.19 5. 527 
m1Q 29640 ~1)70 3. 2 4~532 567.69 55.t4 5.840 
78100 Z9640 4S460 3.2 4~91)9 sn.29 55.59 5.887 
79020 29940 491)8() 3.2 4751)9 579.61 56.30 5. 962 
79120 32()10 47()50 3.2 4S5Jt4 555.64 53.97 5.716 
188tO 30:}6O 4Il7S0 4.2 461[)l 569.78 55.34 5.861 
m60 7:9760 ~OOO 4.2 45984 561.91 S4.49 5.n1 
711490 29710 4a7&:1 4.2 46731 570.1 2 SLl8 5. 665 
795BO 32~30 47350 4.2 4S361 :;53.40 53 75 5.693 

0.00 0.00 0. 000 
0. 0:) 0.00 ".m 
0.00 0.00 0.300 
O.!)O 0.00 0. 000 
0.30 a.oo 0.000 
0.00 0. 00 0.000 
6.00 0.00 ~.OOO 

1,506,490 606, 590 959,900 3.60% 925,334 11,289.07 1,096.52 116.129 
~~~;_a;=2~~;=_=~U=.;~2:_:~~~~==_~~=:~~2~~=~:=:~~~:==::2==~==~~====2~~======;:~~~=~= 

wET 
POOII)S 

959,900 
o 
Ii 

Ci(Y DRY 
PruNDS 

925,334 
o 
o 

462.67 
0.00 
0.00 

959,900 92S,334 462. 67 
~===~=:~=====::::==:~=:~~==~:= 
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Arizona Resources, Inc. 

4300 North Miller Road Suite 121 Scottsdale, Arizona 85251-3620 
Office:"(602) 945-4630 FAX: (602) 949-1737 

To: Randy Cooper 
Phelps Dodge Corporation 
Hidalgo Smelter 
Playas, New Mexico 88009 

From: Arizona Resources, Inc. 
Scottsdale, Arizona 85251 

Date: December 28, 1992 

This letter will confirm the conversation we had today wherein 

Arizona Resources, Inc. will accept your assay results for one 

(1) shipment of Jerome flux, shipped November/December, 1992: -

numbered 13001 (20 trucks). 

Sincerely, 

~aMtLa.~ 
Carole A. O'Brien 

for: Ronald R. Short 
General Manager 

A D f 'G .r. \ BUDGE J roup 
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Jl.helps 
ill!u'!9L Hidalgo Smelter, Playas, New Mexico 88009 • (505) 436-2211 

December 28, 1992 

Arizona Resources, Inc. 
4300 N. Miller Road, suite 121 
Scottsdale, AZ 85251-3620 

Gentlemen : 

Enclosed please find the provisional calculations on Jerome 
Flux lot # 13001. Our wire transfer in the amount of 
$36,233.68 was wired from Western Bank on Monday, December 
28, 1992. 

If you should have any questions, please contact Stan stiles 
at (505) 436-2211, extension 247. 

Sincerely, 

R. Casillas 
Assistant Branch Controller 

RC:mac 

cc: S. stiles 
Enclosures 



· -

HIDALGO SMELTER 
JEROME (BUDGE) - FLUX 
SUMMARY WORKSHEET-NEW CONTRACT 
LOT #1313131 - PROVISIONAL ASSAYS 

Metals Week DECEMBER 134, 
Copper (cents/lb) 
Silver (S/oz.) 
Gold (S/oz.) 

Gross 

Copper 4,626.67 
Silver 1,4813.54 
Gold ** 1139.190 

Metals Week 
Copper (cents/lb) 
Silver (S/oz.) 
Gold (S/oz.) 

Gross 

1992 
SQ.997Q1 
S3.737QQ 
S335.Q7Q 

Deduction 

4,626.713 
231.34 
9.253 

SQ.CQQQQ 
SO.OOQQQ 

SQ.QQQ 

Deduction 

NET Payable Rate Amount 

13.1313 13.1313 13.847131 13.1313 
1,249.213 1,186.74 3.7371313 4,434.85 

99.937 94.9413 335.13713 31,811.55 
------------

NET Payable Rate Amount 

------------------------------------------------------------------------------------
Copper 13.1313 13.1313 0.130 0.1313 -0.15 13.1313 

Silver 0.1313 13 . 130 0.1313 13.1313 13.1313131313 13.1313 

Gold -13.131313 13.131313 13.131313 13.13013 13.131313 13.1313 
------------

Metals Week 
Copper (cents/lb) SQ.QQQQQ 
Silver (S/oz.) SQ.QQQQQ 
Gold (S/oz.) SQ.QQQ 

Gross Deduction NET Payable Rate Amount 

---------- .. -------------------------------------------------------------------------
Copper 0.1313 13.1313 13.1313 13.1313 -13.15 13.130 

Silver 13.1313 0.1313 0.1313 13.1313 13.1313131313 13.013 

------------- {;ot"d- - ---- -- --Q-;-()13Q ----o . QQQ----------13.0013 -______ 13 •. 131313 _ ____ 13_. QQQQ_ ____ 13.1313 

PENALTIES: 

Iron 
Lime 
Alunina 
Zinc 
Lead 
Arsenic 
Antimony 
Caaniun 
& Bismuth 

total 
Chlorine 
Flourine 
Si l ica 

Contract 
Limit 

6.QX 
3.QX 
6.QX 
Q.3X 
Q.3X 
13.3" 

13.2" 
0.135" 
Q.Q5X 

75.QQX 

Actual 

4.3QX 
C.20X 
0.50X 
O.OQX 
O.QQX 

O.CQOX 
Q.OQQX 
Q.OQQX 
13.0013" 
13.0013" 
Q.OQQX 
13.01313" 
88.8QX 

Penal ty 
Basis 

Q.QQX 
13.013" 
13.00" 
Q.QQX 
13.1313" 
O.OOX 

13.00" 
13.00" 
Q.QQX 
Q.QQX 

Less Penalties 

Penalty 
Applied 

SQ.OO 
13.1313 
13.013 
13.1313 
13.1313 
13.00 

13.00 
13.00 
13.013 
13.1313 

p-----------

LCT #1313131 - PRCVISIONAL ASSAYS 

36,246.413 

13.1313 

13.013 

13.013 

----------- --
S36,246.4Q 

-------------



----------

J.' 

HIDALGO SMELTER 
JEROME (BUDGE) - FLUX 
SUMMARY WORKSHEET-NEW CONTRACT 
LOT #13001 - PROVISIONAL ASSAYS 

Metals Week DECEMBER 04, 
Copper (cents/lb) 
Silver (S/oz.) 
Gold (S/oz.) 

Gross 

Copper 0.00 
Silver 0.00 
Gold 0.000 

Metals Week 
Copper (cents/lb) 
Silver (S/oz.) 
Gold ($/oz.) 

Gross 

1992 
SO.99701 
S3.73700 
S335.070 

Deduction 

0.00 
0.00 

0.000 

SO.OOOOO 
SO.OOOOO 

SO.OOO 

Deduction 

NET Payable Rate Amount 

0.00 0.00 -0.15 0.00 
0.00 0.00 0.00000 0.00 

0.000 0.000 0.000 0.00 
------------

NET Payable Rate Amount 

Copper 0.00 0.00 0.00 0.00 -0.15 0.00 

Silver 0.00 0.00 0.00 0.00 0.00000 0.00 

----··----- C;old--------Q;OOG---O .OOO--·---·--..Q .• .DOCL __ .O. OOO _______ O_.QO.9JL _________ ~~QQ_ 

PENALTIES: 

Iron 
Lime 
Alllllina 
Zinc 
Lead 
Arsenic 
Antimony 
Caanil.ln 
& Bisnuth 

total 
Chlorine 
Flourine 
Sil ica 

Contract 
Limit 

6.0% 
3.0% 
6.0% 
0.3% 
0.3% 
0.3% 

0.2% 
0.05% 
0.05% 

75.00% 

Actual 

4.30% 
0.20% 
0.50% 
0.00% 
0.00% 

o.ooox 
O.OOOx 
0.000% 
O.OOOX 
O.OOOx 
0.000% 
0.000% 
88.80% 

Penal ty 
Basis 

0.00% 
0.00% 
0.00% 
0.00% 
0.00% 
o.oox 

0.00% 
O.OOX 
0.00% 
0.00% 

Less Penalties 

Penalty 
Applied 

SO.OO 
0.00 
0.00 
0.00 
0.00 
0.00 

0.00 
0.00 
0.00 
0.00 

-- ... _ .. _------

LOT #13001 - PROVISIONAL ASSAYS 

0.00 

0.00 

0.00 

-----_ .... _----
$36,246.40 

-------------



-
p'helps 
i!l!'!8!!mp~ Hidalgo Smelter, Playas, New Mexico 88009 • (505) 436-2211 

December 15, 1992 

Arizona Resources, Inc. 
4300 N. Miller Road, suite 121 
Scottsdale, AZ 85251-3620 

Gentlemen: 

Enclosed please find the provisional calculations on Jerome 
Flux lot # 12004. Our wire transfer in the amount of 
$40,641.63 was wired from Western Bank on Thursday, December 
11, 1992. 

If you should have any questions, please contact stan stiles 
at (505) 436-2211, extension 247. 

Sincerely, 

R. Casillas 
Assistant Branch Controller 

RC:mac 

cc: S. stiles 
Enclosures 



-
HIDALGO SMELTER 
JEROME (BUDGE) - FLUX 
SUMMARY WORKSHEET-NEW CONTRACT 
LOT #12004 - PROVISIONAL 

Metals Week NOVEMBER 20, 
Copper (cents/lb) 
Silver (S/oz.) 
Gold (S/oz.) 

Copper 
Silver 
Gold ** 

Gross 

716.00 
162 .86 
16.567 

Metals Week NOVEMBER 27, 
Copper (cents/lb) 
Silver (S/Ol.) 
Gold (S/Ol.) 

Copper 
Si lver 
Gold 

"ross 

4,796.54 
1,090.98 
110.979 

Metals Week 
Copper (cents/lb) 
Silver (S/Ol.) 
Gold (S/Ol.) 

Gross 

Copper 0.00 
Si lver 0.00 
Gold 0.000 

PENALTIES: 

Iron 
Lime 
AlLlTlina 
Zinc 
Lead 
Arsenic 
Antimony 
CaaniLlTl 
& Bismuth 

total 
Chlorine 
Flourine 
Si l ica 

1992 
SO.96295 
S3.75000 
S335.030 

Deduction 

702.00 
35.10 
1. 404 

1992 
SO.96295 
S3.74167 
S334.233 

Deduction 

4,702.50 
235.13 
9.405 

so.ooooo 
SO.OOOOO 

SO.OOO 

Deduction 

0.00 
0.00 

0.000 

Contract 
Limit 

6.0X 
3.0X 
6.0X 
0.3X 
0.3X 
0.3X 

0.2X 
, 0.05X 
0.05X 

75.00X 

NET 

14.00 
127.76 
15.163 

NET 

94.04 
855.85 

101.574 

NET 

0.00 
0.00 

0.000 

Actual 

4.30X 
0.20X 
0.50X 
O.OOX 
O.OOX 

O.OOOX 
O.OOOX 
O.OOOX 
O.OOOX 
O.OOOX 
O.OOOX 
O.OOOX 
BB.80X 

Payable 

12.60 
121.38 
14.405 

Rate 

0.81295 
3.75000 
335.030 

Payable ' Rate 

84.64 
813.06 
96.495 

Payable 

0.00 
0.00 

0.000 

0.81295 
3.74167 
334.233 

Rate 

-0.15 
0.00000 
0.0000 

Penalty 
Basis 

O.OOX 
O.OOX 
O.OOX 
O.OOX 
O.OOX 
O.OOX 

O.OOX 
O.OOX 
O.OOX 
O.OOX 

Less Penalties 

Amount 

10.24 
455.18 

4,826.11 

Amount 

68.81 
3,042.20 

32 , 251.81 

Amount 

0.00 
0.00 
0.00 ------ ..... __ ... -

Penalty 
Appl ied 

SO.OO 
0.00 
0.00 
0.00 
0.00 
0.00 

0.00 
0.00 
0.00 
0.00 

-----_ ... - ...... -

LOT #12004 - PROVISIONAL 

5,291.53 

35,362.82 

0.00 

0.00 

-_ . .. _-_ ... _- / 
$40,654.35 

--- ...... -------



PHELPS DODGE MINING COMPANY 
HIDALGO SMelTER 
JEROME (BUDGE) - FLUX 
SUMMARY WORKSHEET-NEW CONTRACT 
LOT #12004 - PROVISIONAL 

DATE LOT CAR 10. 
RECEIVED* NO. 
20-Nov-92 12004 64226 
20-Nov-92 12004 64224 
20-Nov-92 12004 64225 
21-Nov-92 12004 64229/319865 
22-Nov-92 12004 64233 
22-Nov-92 12004 64232 
22- Nov-92 12004 64234 
22-Nov-92 12004 64235 
23-Nov-92 12004 64242 
23 -Nov-92 12004 64243 
23-Nov-92 12004 64245 
23-Nov-92 12004 64246 
24-Nov-92 12004 64252 
24 -Nov-92 12004 64250 
24-Nov-92 12004 64251 
24-Nov-92 12004 64255 
25-Nov-92 12004 64263/333083 
25-Nov-92 12004 64264/336052 
25-Nov-92 12004 64265/335684 
25-Nov-92 12004 64266/333978 
27-Nov-92 12004 64270/333084 
27-Nov-92 12004 64272/333982 
27-Nov-92 12004 64273/333983 
27-Nov-92 12004 64274/336053 

TOTAL 

Metals \leek NOVEMBER 20, 1992 
Metals Week NOVEMBER 27, 1992 
Metals Week 

SETTLED ASSAYS: CU - 0.51% 
AG - 2.320 
AU - 0.236 

GROSS TARE WET PERCENT DRY POUNDS OUNCES OUNCES WEIGHT WEIGHT POUNDS MOISTURE POUNDS COPPER SILVER GOLD 78730 29450 49280 4.3 47161 240_51 54.74 5.57 79000 29750 49250 4.3 47132 240.37 54.67 5.56 77740 29570 48170 4.3 46099 235.11 53.47 5.44 79470 31120 48350 3.3 46754 238 . 45 54.23 5.52 71900 29560 42340 3.2 40985 209 . 02 47.54 4.84 75690 29650 46040 3.2 44567 227.29 51.70 5.26 73940 32040 41900 3.2 40559 206.85 47.05 4.79 68940 30560 38380 3.2 37152 189.48 43.10 4.38 79850 29800 50050 3.3 48398 246.83 56.14 5.71 77610 29590 48020 3.3 46435 236.82 53 .86 5.48 73170 30680 42490 3.3 41088 209.55 47.66 4.85 73320 32160 41160 3.3 39802 202.99 46.17 4.70 77690 32160 45530 4.4 43527 221.99 50.49 5.14 79080 29670 49410 4.4 47236 240.90 54.79 5.57 79190 29960 49230 4.4 47064 240.03 54.59 5.55 74870 30600 44270 4.4 42322 215.84 49.09 4.99 79020 28870 50150 2.7 48796 248.86 56.60 5.76 79070 30000 49070 2.7 47745 243.50 55.38 5.63 77930 32040 45890 2.7 44651 227.72 51.80 5.27 77470 29600 47870 2.7 46578 237.55 54.03 5.50 79660 28760 50900 4.4 48660 248.17 56.45 5.74 79320 29570 49750 4.4 47561 242.56 55.17 5.61 77250 32010 45240 4.4 43249 220.57 50.17 5.10 79120 29570 49550 4.4 47370 241.59 54 . 95 5.59 
0.00 0.00 0.00 
0.00 0. 00 0.00 
0.00 0.00 0.00 

1,849,030 726,740 1,122,290 3.69% 1,080,891 5,512.54 1,253.84 127.546 =========================================================================================== 
WET 

POUNDS 

146,700 
975,590 

o 

DRY 
POUNDS 

140,392 
940,499 

. 0 

1, 122,290 1,080,891 

DRY TONS 

70.20 
470.25 

0.00 

540.45 
================================= 

.. 

I 



1 i-: • 'j ~ '1 I r::, ~ROM PD HJD8LGO SMELTER 

Ill0AlCO SMflTEI! 
J EROIf ~ Ul.Ot.[) WJ}, 
!'MII4Af<T I.':\RKSIle:H ·Nf1J C~/I<At:1 
LOi _12003 • P~OVIS!OftAl 

Met8ls w~~ NOvtMBER 
C~r (~~t~/lb) 
S; l ".~r ($I.;Jz.) 

H, 1992 
$O.~tl'j98 

SJ.71200 
~~3?700 Gold ($!Ol.) 

Copper 
Silv~r 
G Id 

C~r 
Sil ver 
CQld 

LTIE. : 

Gros De<iJction 

1 ?14.B1 , ,874.70 
568.03 93.14 
. 0.611 4.049 

<:,349.95 
',0Ii7.1 1 

93.107 

l'f089 

Iron 
li 

total 
ChlorIne 
FlOl.lrine 
sit iell 

0.00 
0,00 
n 

l en2 
(1.96295 
3.75000 
35.030 

o tion 

l,4S5.80 
172.79 
7.465 

to. 00000 
$0.00000 

to. 000 

Deduction 

0. 00 
0.00 

0.000 

fAct 
limit 

6.0% 
3.0% 
6.0X 
0.3~ 
0.3% 
O.n 

o.~ 
0.05% 
0.05% 

7S.00% 

IIFl 

0.00 
474. 29 
46.568 

o 00 
874.32 
85.842 

NFT 

0.00 
0.00 

0.000 

Actual 

a.8OX 
O.3~ 
0.60'% 
O.OOh 
O.OOX 

o.ooox 
o.ooox 
O.OOOX 
O.oaox 
O.IJ()OX 
o.ooo~ 
0.000% 
84.40% 

PaYllble t~ 
-- ..... _ ...... 

4.,0 .5 
« .24 

P8yablf! 

0.00 
830. 
81.550 

P8yab(ft 

0.00 
0.00 

0.000 

o ,~<; 

3.r)oou 
335.030 

Rat 

·O.l~ 
o.wooe 
0.000 

Penal y 
Bash 

'2.80% 
O.OOX 
O.OU 
O.Om: 

.00% 
0.00% 

0.0 
0.00% 
0.0 
0.00% 

LIl'~s Penaltl 

L.OT '1200 - L 

0.00 
1,cn.tJ6 

14,7 e 65 

.. 

1\ 

M t 'I 
Appl i 

47.76 

(447. (6) 

... 
6, . 40 .... '" 
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FROM PD HIDALGO SMELTER PAGE.002 

HIDALGO SMELTER 
JEROME (BUDGE) ~ FLUX 
SUMMARY WORKSHEET-NEV CONTRACT 
LOT '1~03 • PROVISIONAL 

Metals Week NOVEM8ER 13, 1992 
C~r (cents/lb) $0.98598 
Sflver ($/oz.) $3.72200 
Gold (S/oz.) 1332.700 

Gross Deduction 

Copper 1,274.81 1,874.70 
Silver 568.03 93.74 
Gold ** SO.617 4.049 

Metals Week NOVEMBER 20, 1992 
Copper (cents/lb) $0.96295 
Silver ($/01.) $3.75000 
Gold (S/oz.) $335.030 

Gross Deduction 

!tEl Payable Rate 

0.00 0.00 0.835982 0.00 
474.29 450.58 3.72200 1,677. 06 
46.568 44.240 332.700 14,718.65 

--- ............ 

NET Payable Rate Amount 
...... _------- .... _ ........ _--_ .. _ .... ------ .. __ ..... ----_ .. _- - ---- .. .. __ ._--------------

C~r 2,349.95 3,455.80 0.00 0.00 0.81295 0.00 
Silver 1,047.11 172.79 814.32 830.60 3.75000 3,114.75 
Gold 93.307 7.465 85.842 81.550 335.030 27,321.70 ....•••.. __ .. 

Metals Week 
CoppaI' (eents/lb) $0.00000 
Silver (S/oz.) so. 00000 
Gold (Sfoz.) so.ooo 

Grosa Deduction NET Payable Rate AIIIOIXIt 
--------------~--.----------.-----------~~-.----------------- -~ .------------------ - -

CQPP@r 0.00 0.00 0.00 0.00 ·0.15 0.00 
SfL~r 0.00 0.00 0.00 0.00 0.00000 0.00 
Gold 0.000 0.000 0.000 0.000 0.0000 0.00 

-----_._----

PENAL liES: Contract 4ctuIll penalty penal ty 
Limit 8asis Appl ied 

Iron 6.0% 8.80% '2.80% $447.76 
Lime 3.0% 0.3OX 0.00% 0.00 
All.lll;na 6.0X O.!m 0.00% 0.00 
Zinc: O.3X 0.00% 0.00% 0.00 
Lead 0.3% O.COX O.COX 0.00 
ArSMie 0.3% O.OOOX O.OOX 0.00 
Antimony O.ooax 
cadnhll1 O.ooOX 
& Bism..th O.ooax 

total 0.2% 0.000% 0.00% 0.00 
Chlorfne 0.05% O.OOOl 0.00% 0.00 
Flourine 0.05% 0.000% O.OOX 0.00 
Sili~a 75.00% 84.40% 0.00% 0.00 

... _--_ ... _- .... -... 
Less Penalties 

LOT '12003 • PROVISIONAL 

16,395.71 

30,436.45 

0.00 

(447.76) 

... ---_ ........ 
$46,384.40 ............... 

/' 



* * 
~ ~ 
~ ~ 
~ PHELPS- OOOGE MUUNG CONPAtly ~ 

HIDALGO SMELTER SETTLED ASSAYS: CU • 0.341 
~ JEROME (BOOGE) - FLUX All • :S.OSt) 
I SlJiI4ARY WORKSHEH-NE~ CONTRACT AU • 0.270 
L LOT #120~ - PROVISIO~AL 

-1 
DATE lOT CAR 10. GROSS TARE IlET PERCENT DRV POONOS ooliCES OO)lC£S <I 
RECEIVED* NO. WEIGHT WEJGHT POUIIOS MOISTURE PWttIOS COPPER SILVER GOl.O I-
12-lIov-92 120~ 64136 195M 30030 49550 5 47073 160.04 71.32 6.36 2 
12-lIov'92 12003 64138 79410 29610 49800 5 47310 160.S; 71.67 6.39 
12-lIov-92 12003 64131 78900 29470 49430 5 46959 159.66 71.14 6.34 * 
12-lIov-92 12003 64139 19810 29780 50030 5 47S29 161.60 72.01 6.42 * 
13-Nov-92 120~ 64147 18520 2~ 48840 3.5 47131 160.25 11.40 6.36 
13-Nov-92 12003 6415(J 7186fJ 30050 4781(J 1.5 46137 156.87 69.90 6.23 
13·lfov·92 12003 64149 78170 29460 48110 3.5 47005 159.82 71.21 6.35 
13-Nov-92 12D03 64143 77070 2%10 47460 3.5 45799 155.72 69.39 6.18 
16-fjov-92 12003 64185 Tl990 29940 48050 4.5 45888 156.02 69.52 6.20 
16-Nov'92 12003 64184 78350 30020 48330 4.5 46155 156.93 69.92 6.23 
16-Nov-92 12003 64183 77770 29420 48350 4.5 46174 156.99 69.95 6.23 t 
16-Nov-92 12003 64182 78300 29600 48700 4.5 46509 158.13 70.46 6.28 ) 
17-Nov'92 1200364197f3.33965 7&980 29620 49360 4 47386 16f.11 11.79 0.40 ~I 
17-Nov-9Z 12003 64'961l34D33 moo 30050 47450 4 45552 '54.88 69.01 0.15 ~jl 

l::: 17-Nov-92 1200:5 64198/333070 78380 29500 48880 ,. 46925 159.55 71.09 6.34 
!.I 17' Mov-92 12003 64199/336t)41 T6910 3QOTO 46840 4 44966 152.88 68.12 6.07 '~ 
J 18'Mov-n 12003 64211 794Tll mCJo 4957CJ 4.6 47290 160.19 71.64 6.38 t'i 
!.I 18-Nov-92 12003 64212 7742{) Z9510 47910 4.6 45106 155.40 69.24 6.17 j 

18· Nov-92 12001 64213 76260 :W060 46200 4.6 44<J15 149.36 66.77 5.95 
f) 18-Nov-92 12001 64214 78280 29600 48680 4.6 46441 157.90 70.36 0.27 I 

::> 19'Nov-92 12003 64219 76W3 29620 47370 3.8 45570 154.94 69.04 0.15 
!) 19-Kov-92 12003 64220 78020 29520 48500 3.8 46657 153.63 70.69 6.30 Ii 
J 19-Nov-9Z 1Z0[}3 64221 7759D 29910 47680 3.8 45868 155.95 69.49 6.19 5 0.00 0.00 0.00 

0.00 0.00 (l.~0 
1: 0.00 0.00 (l.OO 
::. 0.00 0.00 0.00 
1-

E 
~ --_._-------_ ... _._._-._ .. ..... _ ... _--_ ........•.. _-_.----_ .. __ .... -._. __ .. _-------_._ .. _ .. 
1::: 
~ TOTAL 1,197,530 684,050 1,113,500 " 4.26~ 1,066,105 3,624.75 1,615.12 143.925 

EKZ::~E=~=~.===:~=EZ=~===:====~===~=~#~=:cs.~=c:~=c~c~~~ ... ==.=.==~K •• === ....... aKz.Ka==== 
D ~ ~ ~~ 

POUNDS POUNDS 

Hetals week NOVEMBE~ 13, 1992 391,630 374,941 181.47 
Hetals Week NO\IEHBEI! 20, '992 n1,870 691, '62 345.58 1 

~ Netats Week ___ ._. ___ ~_ • •••• _ •• _~. ____ ._~:~~_ ~ 
1,113,500 1,066,105 533.05 

D =====~:==~========z======:~_=:: 
", 

/" 
:J \ 

..LI 
~ 



Jl.helps 
ifl!n'!8!!mp~ Hidalgo Smelter, Playas, New Mexico 88009 • (505) 436-2211 

November 25, 1992 

Arizona Resources, Inc. 
4300 N. Miller Road, suite 121 
Scottsdale, AZ 85251-3620 

Gentlemen: 

RECEIVED NOV 3 0 1992 

Enclosed please find the provisional calculations on Jerome 
Flux lot # 12002 and final adjustments to lot # ' s: 10001, 
10002, 11001 and 11002. Our wire transfer in the amount of 
$44,578.56 was wired from Western Bank on Friday, November 
25, 1992 

If you should have any questions, please contact Stan stiles 
at (505) 436-2211, extension 247. 

Sincerely, 

/(.(t~/&-
R. Casillas 
Assistant Branch Controller 

RC:mac 

cc: S. Stiles 
Enclosures 



HIDALGO SMELTER 
JEROME (BUDGE) - FLUX 
SUMMARY . ~RKSHEET - NE~ CONTRACT 
LOT #12002 - PROVISIONAL 

Metals ~eek NOVEMBER 06, 
Copper (cents/ l b) 
Silver (S/ol.) 
Gold (S/ol.) 

Gross 

Copper 2,484.45 
Si lver 982.74 
Gold ** 66.252 

Metals Week NOVEMBER 13, 
Copper (cents/lb) 
Si lver (S/ol.) 
Gold (S/ol.) 

Gross 

1992 
S1.02792 
S3.83700 
S338.210 

Deduction 

2,760.50 
138.03 
5.521 

1992 
SO.98598 
$3.72200 
S332.700 

Deduction 

NET Payable Rate Amount 

0.00 0.00 0.87792 0.00 
844.71 802.47 3.83700 3,079.08 
60.731 57.694 338.210 19,512.69 

----_ .. .. ......... -

NET Payable Rate Amount 
-- -- ----- _ ...... _------------- ................ _- ---- --_ .... _ .... _----------_ ........ _---------- .. - .. .... _--

Copper 2,497.51 2,775.00 0.00 0.00 0.835982 0. 00 
Silver 987.90 138.75 849.15 806 .69 3.72200 3,002 . 50 
Gold 66.600 5.550 61.050 . 57.998 332.700 19,295.93 

----- -_ .. _---

Metals ~eek 
Copper (cents/lb) SO.OOOOO 
Si lver (S/ol.) SO.OOOOO 
Gold (S/ol.) SO. 000 

Gross Deduction NET Payable Rate Amount 
---------------------------_ .. .. .. _-_ .... _----- -------------------------------- ---_ .. _----

Copper 
Si lver 
Gold 

PENAL TIES: 

0.00 
0.00 

0.000 

Iron 
Lime 
All.lllina 
Zinc 
Lead 
Arsenic 
Antimony 
Cadmiun 
& Bismuth 

total 
Chlorine 
Flourine 
Sil ica 

0.00 
0.00 

0.000 

Contract 
Limit 

6.0% 
3.0% 
6.0% 
0.3% 
0.3% 
0.3% 

0.2% 
0.05% 
0.05% 

75.00% 

0.00 
0.00 

0.000 

Actual 

7.80% 
0.00% 
1.20% 
0.00% 
0.00% 

0.000% 
0.000% 
0.000% 
0.000% 
0. 000% 
0.000% 
0.000% 
82.50% 

0.00 -0.15 0.00 
0.00 0.00000 0.00 

0.000 0.0000 0.00 
- .. ................. _-

Penalty Penalty 
Basis Appl ied 

-1.80% S298.92 
0.00% 0.00 
0.00% 0.00 
0.00% 0. 00 
0.00% 0.00 
0. 00% 0. 00 

0.00% 0.00 
0.00% 0.00 
0.00% 0.00 
0. 00% 0.00 

- ... - .. - ....... _---
Less Penal ties 

LOT #12002 . PROVISIONAL 

D 

22,591.77 

22,298.43 

0.00 

(298.92) 

----- .-...... ~ 
S44 , 591.28 



PHELPS DODGE MINING COMPANY 
HIDALGO SMELTER 
JEROME (BUDGE) - FLUX 
SUMMARY ~RKSHEET-NEY CONTRACT 
LOT #12002 - PROVISIONAL 

DATE LOT CAR 10. 
RECEIVED* NO. 
04-Nov-92 12002 64065-333944 
04-Nov-92 12002 64066-336020 
04-Nov-92 12002 64064-334015 
04-Nov-92 12002 64067-333050 
05-Nov-92 12002 64081-333948 
05-Nov-92 12002 64080-336022 
05-Nov-92 12002 64082-333052 
05-Nov·92 12002 64083 
06-Nov·92 12002 64089-336025 
06-Nov-92 12002 64092-334019 
06-Nov-92 12002 64091-333054 
06-Nov-92 12002 64090-333950 
09-Nov-92 12002 64110-334020 
09-Nov-92 12002 64111-333056 
09·Nov-92 12002 64112-333951 
09-Nov-92 12002 64113·336027 
10-Nov·92 12002 64117 
10-Nov-92 12002 64118 
10-Nov-92 12002 64119 
10-Nov-92 12002 64121 
11-Nov-92 12002 64130\336033 
11-Nov-92 12002 64127 
11-Nov-92 12002 64129 
l1-Nov-92 12002 64131 

TOTAL 

Metals Yeek NOVEMBER 06, 1992 
Metals Yeek NOVEMBER 13, 1992 
Metals Yeek 

SETTLED ASSAYS: CU - 0.45% 
AG - 3.560 
AU - 0.240 

GROSS TARE YET PERCENT DRY POUNDS OUNCES OUNCES 
YEIGHT YEIGHT POUNDS MOISTURE POUNDS COPPER SILVER GOLD 

78610 29630 48980 4.1 46972 211.36 83.61 5.64 
78780 29830 48950 4.2 46894 211.02 83.47 5.63 
78200 29940 48260 4.1 46281 208.27 82.38 5.55 
78950 29530 49420 4.2 47344 213.05 84.27 5.68 
78180 29680 48500 5.7 45736 205.81 81.41 5.49 
78580 29920 48660 5.7 45886 206.49 81.68 5.51 
77620 29580 48040 5.7 45302 203.86 80.64 5.44 
78990 30030 48960 5.7 46169 207.76 82.18 5.54 
76750 29840 46910 4.5 44799 201.60 79.74 5.38 
76540 30010 46530 4.5 44436 199.96 79.10 5.33 
77800 29550 48250 4.5 46079 207.36 82.02 5.53 
78030 29650 48380 4.5 46203 207.91 82.24 5.54 
79700 30060 49640 4.3 47505 213.77 84.56 5.70 
78310 29540 48770 4.3 46673 210.03 83.08 5.60 
78330 29600 48730 4.3 46635 209.86 83.01 5.60 
77660 30030 47630 4.3 45582 205.12 81.14 5.47 
78540 30060 48480 4 46541 209.44 82.84 5.59 
79210 29600 49610 4 47626 214.32 84.77 5.72 
77690 29510 48180 4 46253 208.14 82.33 5.55 
78970 29940 49030 4 47069 211.81 83.78 5.65 
79040 29910 49130 6 46182 207.82 82.20 5.54 
77590 30080 47510 6 44659 200.97 79.49 5.36 
77830 29590 48240 6 45346 204.06 80.72 5.44 
77370 29570 47800 6 44932 202.19 79.98 5.39 

0.00 0.00 0.00 
0.00 0.00 0.00 
0.00 0.00 0.00 

1,877,270 714,680 1,162,590 4.7r~ 1,107,104 4,981.96 1,970.64 132.852 
=========================================================================================== 

YET 
POUNDS 

579,840 
582,750 

o 

DRY 
POUNDS 

552,101 
555,003 

o 

1,162,590 1,107,104 

DRY TONS 

276.05 
277.50 

0.00 

553.55 
================================= 



PHELPS DODGE MINING COMPANY 
HIDALGO SMELTER 
JEROME (BUDGE) - FLUX 
SUMMARY UORKSHEET-NE~ CONTRACT 
LOT #10001 - FINAL 

Metals ~eek SEPTEMBER 
Copper (cents/lb) 
Silver (S/oz.) 
Gold (S/oz.) 

Gross 

Copper 5,353.95 
Silver 1,615.56 
Gold ** 186.917 

18, 1992 
S1.10105 
S3.80700 
S347.350 

Deduction 

4,696.40 
234.82 
14.953 

Metals ~eek SEPTEMBER 25, 1992 
Copper (cents/lb) S1.10692 
Silver (S/oz.) S3.80900 
Gold (S/oz.) S348.890 

Gross Deduction 

NET Payable Rate Amount 

657.55 591.80 0.95105 562.83 
1,380.74 1,311.70 3.80700 4,993.64 

171.964 163.366 347.350 56,745.18 
.-----------

NET Payable Rate Amount 
------------------------------------------------------------------------------ --- ---

Copper 747.78 655 . 90 91.88 82.69 0.95692 79.13 
Si lver 225.63 32.80 192.83 183.19 3.80900 697.77 
Gold 26.105 2.088 24.017 22.816 348.890 7,960.27 

---------_ ..... 

Metals ~eek 
Copper (cents/lb) SO.OOOOO 
Si lver (S/oz.) SO.OOOOO 
Gold (S/oz.) SO.OOO 

Gross Deduction NET Payable Rate Amount 
-------------------------------------------------------------- ----------------------

Copper 0.00 0.00 
Si lver 0.00 0.00 
Gold 0.000 0.000 

PENALTIES: Contract 
Limit 

Iron 6.0% 
Lime 3.0% 
Alumina 6.0% 
Zinc 0.3% 
Lead 0.3% 
Arsenic 0.3% 
Antimony 
Cadmium 
& BisllKJth 

total 0.2% 
Chlorine 0.05% 
Flourine 0.05% 
Silica 75.00% 

0.00 0.00 
0;00 0.00 

0.000 0.000 

Actual 

3.80% 
0.30% 
1.20% 
0.00% 
0.13% 

0.037% 
0.004% 
0.004% 
0.001% 
0.000% 
0.040% 
0.003% 
90.00% 

LESS: 

-0.15 
0.00000 
0.0000 

Penalty 
Basis 

0.00% 
0.00% 
0.00% 
0.00% 
0.00% 
0.00% 

0.00% 
0.00% 
0.00% 
0.00% 

Less Penalties 

LOT #10001 - FINAL 

0.00 
0.00 
0.00 

------ ------

Penalty 
Appl ied 

SO.OO 
0.00 
0.00 
0.00 
0.00 
0.00 

0.00 
0.00 
0.00 
0.00 

LOT #10001 - PROVISIONAL #1 

TOTAL JEROME FLUX LOT #10001 - FINAL 
TOTAL JEROME FLUX LOT #10001 - PROVISI ONAL #2 

62,301.65 

8,737.17 

0.00 

0.00 

S71,038.82 
S33,542.81 

37,496.01 
37,496.01 

o 
============= 



PHELPS DODGE MINING COMPANY 
HIOALGO SMELTER 
JEROME (BUDGE) - FLUX 
SUMMARY ~RKSHEET-NE~ CONTRACT 
LOT #10001 - FINAL 

DATE LOT CAR ID. 
RECEIVED* NO. 
14-Sep-92 10001 68450 
14-Sep-92 10001 68451 
14-Sep-92 10001 68452 
14-Sep-92 10001 68453 
15-Sep-92 10001 68461 
15-Sep-92 10001 68462 
15-Sep-92 10001 68463 
15-Sep-92 10001 68465-555 
16-Sep-92 10001 68470/329619 
16-Sep-92 10001 68469/329931 
16-Sep-92 10001 68472/327432 
16-Sep-92 10001 68471/325556 
17-Sep-92 10001 68489/935 
17-Sep-92 10001 68490/560 
17-Sep-92 10001 68491/623 
17-Sep-92 10001 68492/433 
18-Sep-92 10001 68496/329625 
18-Sep-92 10001 68497/329939 
18-Sep-92 10001 68498/325561 
18-Sep-92 10001 68500/327434 
19-5ep-92 10001 68516 
19-5ep-92 10001 68517 
19-5ep-92 10001 68523 

TOTAL 

Metals ~eek SEPTEMBER 18, 1992 
Metals ~eek SEPTEMBER 25, 1992 
Metals ~eek 

SETTLED ASSAYS: CU - 0. 57% 
AG - 3.440 
AU - 0.398 

GROSS TARE ~ET PERCENT DRY POUNDS OUNCES OUNCES 
~EIGHT ~EIGHT POUNDS MOISTURE POUNDS COPPER SILVER GOLD 

78720 29470 49250 2.7 47920 273.14 82.41 9.537 
75810 28680 47130 2.7 45857 261.39 78.87 9.126 
78540 29690 48850 2. 7 47531 270.93 81.75 9.459 
74920 29010 45910 2. 7 44670 254.62 76.83 8.889 
79590 28720 50870 3 49344 281.26 84.87 9.820 
77820 31910 45910 3 44533 253.84 76.60 8.862 
78240 29060 49180 3 47705 271.92 82 . 05 9.493 
78070 29450 48620 3 47161 268.82 81. 12 9.385 
79800 28540 51260 2.8 49825 284.00 85.70 9.915 
78040 29950 48090 2.8 46743 266.44 80.40 9.302 
76640 29050 47590 2.8 46257 263.67 79.56 9.205 
79040 29520 49520 2.8 48133 274.36 82.79 9.579 
78610 29910 48700 7.5 45048 256.77 77.48 8.965 
80310 29560 50750 7.5 46944 267.58 80.74 9.342 
79620 28790 50830 7. 5 47018 268.00 80.87 9.357 
80320 29020 51300 7.5 47453 270.48 81.62 9.443 
79540 28690 50850 5.3 48155 274.48 82.83 9.583 
78090 28690 49400 5.3 46782 266.66 80.47 9.310 
78810 29560 49250 5.3 46640 265.85 80.22 9.281 
77040 28920 48120 5.3 45570 259.75 78.38 9.068 
75610 29680 45930 6.3 43036 245 .31 74.02 8.564 
77600 29500 48100 6.3 45070 256 .90 77.52 8.969 
74870 28890 45980 6.3 43083 245.57 74.10 8.574 

0.00 0.00 0.000 
0.00 0.00 0.000 
0.00 0.00 0.000 
0.00 0.00 0.000 
0.00 0.00 0.000 

1,795,650 674,260 1,121,390 4.54% 1,070,478 6,101.73 1,841.20 213.026 
=========================================================================================== 

~ET 

POUNDS 

981,380 
140,010 

o 

DRY 
POUNDS 

939,289 
131,189 

o 

1,121,390 1,070 , 478 

DRY TONS 

469.64 
65.59 

0.00 

535 . 23 



HIDALGO SMELTER 
JEROME (BUDGE) - FLUX 
SUMMARY YORKSHEET-NE~ CONTRACT 
LOT #11002 - FINAL 

Metals ~eek OCTOBER 9, 
Copper (cents/lb) 
Silver ($/Ol.) 
Gold ($/Ol.) 

Gross 

1992 
$1.04393 
$3.74600 
$350.110 

Deduction NET Payable Rate Amount 
------------------------------------------------------------------------------------

Copper 5,809.87 
Si lver 1,138.55 
Gold ** 183.199 

Metals ~eek 
Copper (cents/lb) 
Silver ($/Ol.) 
Gold ($/Ol.) 

Gross 

Copper 0.00 
Si lver 0.00 
Gold 0.000 

Metals ~eek 
Copper (cents/lb) 
Silver ($/Ol.) 
Gold ($/Ol.) 

Copper 
Silver 
Gold 

PENAL TIES: 

Gross 

0.00 
0.00 

0.000 

Iron 
lime 
Alumina 
Zinc 
Lead 
Arsenic 
Antimony 
Cadmium 
& Bismuth 

total 
Chlorine 
Flourine 
Sil ica 

4,685.40 
234.27 
14.656 

$0.00000 
$0.00000 

$0.000 

Deduction 

0.00 
0.00 

0.000 

$0.00000 
$0.00000 

$0.000 

Deduction 

0.00 
0.00 

0.000 

Contract 
limit 

6.0% 
3.0% 
6.0% 
0.3% 
0.3% 
0.3% 

0.2% 
0.05% 
0.05% 

75.00% 

1,124.47 
904.28 

168.543 

NET 

0.00 
0.00 

0.000 

NET 

0.00 
0.00 

0.000 

Actual 

3.90% 
0.30% 
1.60% 
0.00% 
0.13% 

0.037% 
0.004% 
0.004% 
0.001% 
0.000% 
0.040% 
0.003% 
87.20% 

1,012.02 
859.07 

160.116 

Payable 

0.00 
0.00 

0.000 

Payable 

0.00 
0.00 

0.000 

0.89393 
3.74600 
350.110 

Rate 

-0.15 
0.00000 

0.000 

Rate 

-0.15 
0.00000 
0.0000 

Penalty 
Basis 

0.00% 
0.00% 
0.00% 
0.00% 
0.00% 
0.00% 

0.00% 
0.00% 
0.00% 
0.00% 

Less Penalties 

LOT #11002 - FINAL 

904.68 
3,218.08 

56,058.21 
------------

Amount 

0.00 
0.00 
0.00 

._-----_ ... _--

Amount 

0.00 
0.00 
0.00 

...... __ .. __ .......... 

Pena l ty 
Appl ied 

$0.00 
0.00 
0.00 
0.00 
0.00 
0.00 

0.00 
0.00 
0.00 
0.00 

LOT #11002 - PROVISIONAL 

60,180.97 

0.00 

0.00 

0.00 

$60,180.97 
$60,180.97 

0.00 
============= 



PHELPS DODGE MINING COMPANY 
HIDALGO SMELTER 
JEROME (BUDGE) - FLUX 
SUMMARY WORKSHEET-NEW CONTRACT 
LOT #11002 - FINAL 

DATE LOT CAR 10. 
RECEIVED* NO. 
05-0ct-92 11002 68714/325588 
05·0ct-92 11002 68715/329977 
05-Oct-92 11002 68716/329657 
05-Oct-92 11002 68717/330069 
06-0ct-92 11002 68731 
06-0ct-92 11002 68732 
06-0ct-92 11002 68734 
06-0ct-92 11002 68735 
07-0ct-92 11002 68748/329662 
07-0ct-92 11002 68750/329983 
07-0ct-92 11002 68747 
07-0ct-92 11002 68746/330075 
08-0ct-92 11002 68760 
08-0ct-92 11002 68761-325597 
08-0ct-92 11002 68763 
08-0ct-92 11002 68762 
09-0ct-92 11002 68777 
09-0ct-92 11002 68778-333001 
09-0ct-92 11002 68776-330080 
09-0ct-92 11002 68781 

TOTAL 

Metals Week OCTOBER 9, 1992 
Metals \.leek 
Metals Week 

SETTLED ASSAYS: CU - 0.62% 
AG - 2.430 
AU - 0.391 

GROSS TARE WET PERCENT DRY POUNDS OUNCES OUNCES 
WEIGHT WEIGHT POUNDS MOISTURE POUNDS COPPER SILVER GOLD 

79660 29620 50040 4.3 47888 296.91 58.19 9.36 
79030 29580 49450 4.3 47324 293.41 57.50 9.25 
80e lO 29790 50220 4.3 48061 297.98 58.39 9.40 
78520 30040 48480 4.3 46395 287.65 56.37 9.07 
79170 29470 49700 4.1 47662 295.50 57.91 9.32 
78020 29570 48450 4.1 46464 288 . 08 56.45 9.08 
78690 29730 48960 4.1 46953 291. 11 57.05 9.18 
76670 29970 46700 4.1 44785 277.67 54.41 8.76 
78400 29830 48570 4.1 46579 288.79 56.59 9.11 
78180 29660 48520 4.1 46531 288.49 56.54 9.10 
79510 29540 49970 4.1 47921 297. 11 58.22 9.37 
77430 30030 47400 4.1 45457 281 .83 55.23 8.89 
79220 29960 49260 4 47290 293.20 57.46 9.25 
78910 29480 49430 4 47453 294.21 57.66 9. 28 
77550 29630 47920 4 46003 285.22 55.89 8.99 
79720 29680 50040 4 48038 297.84 58.37 9.39 
79860 29800 50060 3.9 48108 298.27 58.45 9.41 
77890 29600 48290 3.9 46407 287.72 56.38 9.07 
78340 29980 48360 3.9 46474 288.14 56.47 9.09 
76790 29670 47120 3.9 45282 280.75 55.02 8.85 

0.00 0.00 0.00 
0.00 0.00 0.00 
0.00 0.00 0.00 
0.00 0.00 0.00 
0.00 0.00 0.00 
0.00 0.00 0.00 
0.00 0.00 0.00 

1,571,570 594,630 976,940 4.08% 937,075 5,809.87 1,138.55 183.199 
=========================================================================================== 

WET 
POUNDS 

976,940 
o 
o 

976,940 

DRY 
POUNDS 

937,075 
o 
o 

937,075 

DRY TONS 

468.54 
0.00 
0.00 

468.54 



HIDALGO SMELTER 
JEROME (BUDGE) - FLUX 
SUMMARY IJORKSHEET-NEIJ CONTRACT 
LOT #11001 - FINAL 

Metals IJeek OCTOBER 
Copper (cents/lb) 
Silver (S/oz.) 
Gold (S/oz.) 

Gross 

2, 1992 
S1.07391 
S3.73400 
S348.210 

Deduction 

Copper 1,804.91 4,749.80 
Silver 1,296.70 237.49 
Gold ** 220.391 17.631 

Metals IJeek 
Copper (cents/lb) SO.OOOOO 
Si lver (S/oz.) SO.OOOOO 
Gold (S/oz.) SO.OOO 

Gross Deduction 

NET Payable Rate Amount 

0.00 0.00 0.92391 0.00 
1,059.21 1,006.25 3.73400 3,757.34 
202.760 192.622 348.210 67,072.91 

.............. _-----

NET Payable Rate Amount 
-_ .. _--_ .. _-_ .......... _--------------------------------------------_ .. _ .. _------_ .... __ .... _-- .. -

Copper 0.00 0.00 0.00 0.00 -0.15 0.00 
Si l ver 0.00 0.00 0.00 0.00 0.00000 0.00 
Gold 0.000 0.000 0.000 0.000 0.000 0.00 

-------- ........ -

Metals IJeek 
Copper (cents/lb) SO.OOOOO 
Silver (S/oz.) SO.OOOOO 
Gold (S/oz.) SO.OOO 

Gross Deduction NET Payable Rate Amount 
_ .... __ ...... _---------------_ .... _------------------------------------------- .. -------- .. ---

Copper 
Si lver 
Gold 

PENALTIES: 

0.00 0.00 0.00 0.00 -0.15 0.00 
0.00 0.00 0.00 0.00 0.00000 0.00 

0.000 0.000 0.000 0.000 0.0000 0.00 
.......... _ ......... _-

Contract Actual Penalty Penalty 
limit Basis Appl ied 

-------------------------- .. - ...... _------- .. ------------------------------------------_ .. 
Iron 6.0% 
lime 3.0% 
AlllTlina 6.0% 
Zinc 0.3% 
Lead 0.3% 
Arsenic 0.3% 
Antimony 
CadmillTl 
& Bismuth 

total 0.2% 
Chlorine 0.05% 
Flourine 0.05% 
Sil ica 75.00% 

3.80% 
0.30% 
0.80% 
0.00% 
0.13% 

0.037% 
0.004% 
0.004% 
0.001% 
0.000% 
0.040% 
0.003% 
89.40% 

0.00% SO.OO 
0.00% 0.00 
0.00% 0.00 
0.00% 0.00 
0.00% 0.00 
0.00% 0.00 

0.00% 0.00 
0.00% 0.00 
0.00% 0.00 
0.00% 0.00 

-------_ ......... 
Less Penalties 

LOT #11001 - FINAL 
LOT #11001 . PROVISIONAL 

70,830.25 

0.00 

0.00 

0.00 

S70,830.25 
S70,830.25 

0.00 



PHELPS DODGE MINING COMPANY 
H IOALGO SMELTER 
JEROME (BUDGE) - FLUX 
SUMMARY ~RKSHEET - NE~ CONTRACT 
LOT #11001 - FINAL 

DATE LOT CAR 10. 
RECEIVED* NO. 
01-0ct-92 11001 68644 
01-0ct-92 11001 68643 
01-0ct-92 11001 68642 
01-0ct-92 11001 68646 
01-0ct-92 11001 68665 
01-0ct-92 11001 68664 
01-0ct-92 11001 68663 
01-0ct-92 11001 68669 
01-0ct-92 11001 68679-329650 
01-0ct-92 11001 68680-329967 
01-0ct-92 11001 68678 -325578 
01-0ct-92 11001 68683-327447 
01-0ct-92 11001 68696/325582 
01-0ct-92 11001 68697/329969 
01-0ct-92 11001 68698/329652 
01 -0ct-92 11001 68699/327448 
02-0ct-92 11001 68706 
02-0ct-92 11001 68705 
02-0ct-92 11001 68703 
02-0ct-92 11001 68704 

TOTAL 

Metals Yeek OCTOBER 2, 1992 
Metals Yeek 
Metals \.leek 

SETTLED ASSAYS: cu- 0.19% 
AG - 2.730 
AU - 0.464 

GROSS TARE ~ET PERCENT DRY POUNDS OUNCES OUNCES 
\lEIGHT \lEIGHT POUNDS MOISTURE POUNDS COPPER SILVER GOLD 

77880 29560 48320 2.4 47160 89 .60 64.36 10.942 
79280 28590 50690 2.4 49473 94.00 67.53 11.478 
77910 29470 48440 2.4 47277 89.83 64.53 10.968 
79790 28860 50930 2.4 49708 94.45 67.85 11.532 
79420 29420 50000 2.8 48600 92.34 66.34 11.275 
78580 28610 49970 2_8 48571 92.29 66.30 11. 269 
78290 29540 48750 2.8 47385 90.03 64.68 10.993 
78790 28830 49960 2.8 48561 92.27 66.29 11.266 
79480 2fl600 50880 3.3 49201 93.48 67.16 11.415 
78510 29540 48970 3.3 47354 89.97 64.64 10.986 
78830 29460 49370 3.3 47741 90.71 65.17 11.076 
77540 28860 48680 3.3 47074 89 .44 64.26 10.921 
78160 29330 48830 7.7 45070 85.63 61.52 10_456 
78730 29560 49170 7.7 45384 86 . 23 61.95 10.529 
78480 28620 49860 7.7 46021 87.44 62.82 10.677 
77910 28720 49190 7.7 45402 86.26 61.97 10.533 
79880 29650 50230 5.1 47668 90 . 57 65.07 11.059 
78610 29670 48940 5.1 46444 88.24 63.40 10.775 
79170 28940 50230 5.1 47668 90.57 65.07 11.059 
79520 28740 50780 5.1 48190 91.56 65.78 11.180 

0. 00 0.00 0.000 
0.00 0.00 0.000 
0. 00 0.00 0.000 
0.00 0.00 0.000 
0.00 0.00 0.000 
0.00 0.00 0.000 
0.00 0.00 0.000 

1,574,760 582,570 992,190 4.26% 949,952 1,804.91 1,296.69 220 .390 
=========================================================================================== 

\.lET 
POUNDS 

992,190 
o 
o 

992,190 

ORY 
POUNDS 

949,952 
o 
o 

949,952 

DRY TONS 

474.98 
0.00 
0.00 

474 . 98 
================================= 



Arizona Resources, Inc. 

4300 North Miller Road Suite 121 Scottsdale, Arizona 85251-3620 
Office:J602) 945-4630 FAX: (602) 949-1737 

To: Randy Cooper 
Phelps Dodge Corporation 
Hidalgo Smelter 
Playas, New Mexico 88009 

From: Arizona Resources, Inc. 
Scottsdale, Arizona 85251 

Date: December 8, 1992 

This letter will confirm the conversation we had today wherein 

Arizona Resources, Inc. will accept your assay results for one 

(1) shipment of Jerome flux, shipped November, 1992: -

numbered 12004. 

Sincerely, 

h~a.~, 
Carole A. O'Brien 

for: Ronald R. Short 
General Manager 

AF t \G .. \ BUDGE I roup 



Arizona Resources, Inc. 

4300 North Miller Road Suite 121 Scottsdale, Arizona 85251-3620 
Ojjice:,,(602) 945-4630 FAX: (602), 949-1737 

To: Randy Cooper 
Phelps Dodge Corporation 
Hidalgo Smelter 
Playas, New Mexico 88009 

From: Arizona Resources, Inc. 
Scottsdale, Arizona 85251 

Date: November 30, 1992 

This letter will confirm the conversation we had today wherein 

Arizona Resources, Inc. will accept your assay results for one 

(1) shipment of Jerome flux, shipped November, 1992: -

numbered 12003 (23 trucks). 

Sincerely, 

Carole A. O'Brien 
for: Ronald R. Short 

General Manager 

AF t 'G .. \ BUDGE I roup 



Arizona Resources, Inc. 

4300 North Miller Road Suite 121 Scottsdale, Arizona 85251-3620 
Office:J602) 945-4630 FAX: (602) 949-1737 

To: Randy Cooper 
Phelps Dodge Corporation 
Hidalgo Smelter 
Playas, New Mexico 88009 

From: Arizona Resources, Inc. 
Scottsdale, Arizona 85251 

Date: November 23, 1992 

This letter will confirm the conversation we had today wherein 

Arizona Resources, Inc. will accept your assay results for one 

(1) shipment of Jerome flux, shipped November, 1992: -

numbered 12002 (24 trucks). 

Sincerely, 

;(POM.iLL- Q. ~ 
Carole A. O'Brien 

for: Ronald R. Short 
General Manager 

A F f \ G .. \ BUDOE J roup 



Arizona Resources, Inc. 

4300 North Miller Road Suite 121 Scottsdale, Arizona 85251-3620 
Office: .(602) 945-4630 FAX: (602) 949-1737 

To: Randy Cooper 
Phelps Dodge Corporation 
Hidalgo Smelter 
Playas, New Mexico 88009 

From: Arizona Resources, Inc. 
Scottsdale, Arizona 85251 

Date: November 18, 1992 

This letter will confirm the conversation we had today wherein 

Arizona Resources, Inc. will accept your assay results for one 

(1) shipment of Jerome flux, shipped October/November, 1992: -

numbered 11005/12001 (24 trucks). 

Sincerely, 
. 

~Q.~ 
Carole A. O'Brien 

for: Ronald R. Short 
General Manager 

AF f \ G . . \ BUDGE I roup 



Arizona Resources, Inc. 

4300 North Miller Road Suite 121 Scottsdale, Arizona 85251-3620 
Office:f602) 945-4630 FAX: (602) 949-1737 

November 20, 1992 

Chris Christopherson, Inc. 
1020 McKinley Avenue 
P.O. Box 302 
Kellogg, Idaho 83837 

Dear Chris: 

Would you please have the enclosed sample of Jerome flux, 
numbered 11005/12001 analysed for gold. and silver, and report the 
results at your earliest convenience via FAX. 

Thanks. 

Sincerely, 

Carole A. O'Brien 

encls.(l) 

AF t 'G .. \ BUDGE I roup 



Hidalgo Smelter, Playas, New Mexico 88009 • (505) 436-2211 

November 20, 1992 

Arizona Resources, Inc. 
4300 N. Miller Road, suite 121 
Scottsdale, AZ 85251-3620 

Gentlemen: 

Enclosed please find the provisional calculations on Jerome 
Flux lot # 11005/12001. Our wire transfer in the amount of 
$41,054.41 was wired from Western Bank on Friday, 
November 20, 1992 

If you should have any questions, please contact Stan stiles 
at (505) 436-2211, extension 247. 

Sincerely, 

~ 
R. Casillas 
Assistant Branch Controller 

RC:mac 

cc: s. stiles 
Enclosures 



.. 
- -~-~- ~ .. - ~~-----------------------. 

HIDALGO SMELTER 
JEROME (BUDGE) - FLUX 
SUMMARY WORKSHEET-NEW CONTRACT 
LOT #11005/12001 - PROVISIONAL 

Metals Week OCTOBER 30, 
Copper (cents/lb) 
Silver (S/Ol.) 
Gold (S/Ol.) 

Gross 

Copper 1,613.45 
Si l ver 838.62 
Gold ** 38.648 

Metals Week NOVEMBER 06, 
Copper (cents/lb) 
Silver (S/Ol.) 
Gold (S/Ol.) 

Gross 

1992 
$1.03600 
S3.74200 
$339.330 

Deduction 

1,876.10 
93.81 
3.752 

1992 
$1.02792 
S3.83700 
S338.210 

Deduction 

NET Payable Rate Amount 

0.00 0.00 0.886 0.00 
744.81 707.57 3.74200 2,647.73 
34.896 33.151 339.330 11,249.13 

... __ ........ _---_ ... 

NET Payable Rate Amount 
-.. -------- ... -- ... ------------_ ........................... _--_ ... _-_ ..... _---------------------------------- ... --

Copper 3,155.45 3,669.10 0.00 0.00 0.87792 0.00 
Silver 1,640.09 183.46 1,456.63 1,383.80 3.83700 5,309.64 
Gold 75.584 7.338 68 . 246 64.833 338.210 21,927.17 

-------- ----

Metals Week 
Copper (cents/lb) SO.OOOOO 
Silver (S/oz.) SO.OOOOO 
Gold (S/oz.) SO.OOO 

Gross Deduction NET Payable Rate Amount 
--------_ ......... _----------------------------------- ------ ----------- ... _----_ ...... _ ..................... _-

Copper 0.00 0.00 0.00 0.00 -0.15 0.00 
Si l ver 0.00 0.00 0.00 0.00 0.00000 0.00 
Gold 0.000 0.000 0.000 0.000 0.0000 0.00 

------------

PENALTIES: Contract Actual Penalty Penal ty 
Limit Basis Appl ied 

Iron 6.0% 6.40% -0.40% S66.54 
Lime 3.0% 0.00% 0.00% 0.00 
Alunina 6.0% 1.10% 0.00% 0.00 
Zinc 0.3% 0.00% 0.00% 0.00 
Lead 0.3% 0.00% 0.00% 0.00 
Arsenic 0.3% 0.000% 0.00% 0.00 
Antimony 0.000% 
Cadniun 0.000% 
& Bisnuth 0.000% 

total 0.2% 0.000% 0.00% 0.00 
Chlorine 0.05% 0.000% 0.00% 0.00 
Flourine 0.05% 0.000% 0.00% 0.00 
Silica 75.00% 87.30% 0.00% 0.00 

...... _ ...... _ .. _---
Less Pena l ties 

LOT #11005/12001 - PROVISIONAL 

13,896.86 

27,236.81 

0.00 

(66.54) 

-------------~ 
S41,067.13 

---------- -- -



PHELPS DODGE MINING COMPANY 
HIDALGO SMELTER 
JEROME (BUDGE) - FLUX 
SUMMARY WORKSHEET-NEW CONTRACT 
LOT #11005/12001 - PROVISIONAL 

DATE LOT CAR 10. 
RECEIVED* NO. 
27-Oct-92 11005 68968 
27-Oct-92 11005 68969 
27-Oct-92 11005 68970 
27-0ct-92 11005 68971 
28-0ct-92 11005 68976/333036 
28-Oct-92 11005 68977/336005 
28-Oct-92 11005 68978/334007 
28-0ct-92 11005 68979/333930 
01-Nov-92 12001 68985/333933 
01-Nov-92 12001 68989/334009 
01-Nov-92 12001 68988/333040 
01-Nov-92 12001 68990/336009 
01-Nov-92 12001 69001/333935 
01-Nov-92 12001 69002/334010 
01-Nov-92 12001 64001/333042 
01-Nov-92 12001 64002/336010 
02-Nov-92 12001 64034 
02-Nov-92 12001 64036 
02-Nov-92 12001 64037 
02-Nov-92 12001 64039 
03-Nov-92 12001 64044/336016 
03-Nov-92 12001 64045/333940 
03-Nov-92 12001 64046/334013 
03-Nov-92 12001 64047/333046 

TOTAL 

Metals Week OCTOBER 30, 1992 
Metals Week NOVEMBER 06, 1992 
Metals Week 

SETTLED ASSAYS: CU - 0.43% 
AG - 4.470 
AU - 0.206 

GROSS TARE WET PERCENT DRY POONDS OONCES OONCES 
WEIGHT WEIGHT POONDS MOISTURE POONDS COPPER SILVER GOLD 

77800 30020 47780 3.3 46203 198.67 103.26 4.76 
m10 29710 48000 3.3 46416 199.59 103.74 4.78 
79850 29970 49880 3.3 48234 207.41 107.80 4.97 
78050 29630 48420 3.3 46822 201.34 104.65 4.82 
78140 30040 48100 4.2 46080 198.14 102.99 4.75 
79260 29980 49280 4.2 47210 203.00 105.51 4.86 
79050 29960 49090 4.2 47028 202.22 105.11 4.84 
78970 29670 49300 4.2 47229 203.09 105.56 4.87 
78130 29680 48450 5.9 45591 196.04 101.90 4.70 
78480 29960 48520 5.9 45657 196.33 102.04 4.70 
77520 29550 47970 5.9 45140 194.10 100.89 4.65 
78170 29980 48190 5.9 45347 194.99 101.35 4.67 
76540 29000 47540 6.3 44545 191.54 99.56 4.59 
78720 29950 48770 6.3 45697 196.50 102.13 4.71 
77530 29600 47930 6.3 44910 193.11 100.37 4.63 
78680 29950 48730 6.3 45660 196.34 ]02.05 4.70 
78700 29900 48800- -------;-:-8 45970 197.67 102.74 4.74 
79420 30030 49390 5.8 46525 200.06 103.98 4.79 
79220 29670 49550 5.8 46676 200.71 104.32 4.81 
77650 29560 48090 5.8 45301 194.79 101.25 4.67 
79100 29910 49190 4 47222 203.06 105.54 4.86 
78380 29660 48720 4 46771 201.12 104.53 4.82 
77640 29880 47760 4 45850 197.16 102.48 4.72 
78460 29540 48920 4 46963 201.94 104.96 4.84 

0.00 0.00 0.00 
0.00 0.00 0.00 
0.00 0.00 0.00 

1,881,170 714,800 1,166,370 4.91% 1,109,047 4,768.90 2,478.71 114.232 
=========================================================================================== 

WET 
POONDS 

389,850 
776,520 

o 

DRY 
POUNDS 

375,222 
733,825 

o 

1,166,370 1,109,047 

DRY TONS 

187.61 
366.91 

0.00 

554.52 
================================= 

~ 

~ 



Jl.helps 
iL'!t!8~ Hidalgo Smelter, Playas, New Mexico 88009 • (505) 436-2211 

November 13, 1992 

Arizona Resources, Inc. 
4300 N. Miller Road, suite 121 
Scottsdale, AZ 85251-3620 

Gentlemen: 

Enclosed please find 
Flux lot # 11004. 
$48,605.03 was wired 
November 12, 1992 

the provisional calculations on Jerome 
Our wire transfer in the amount of 

from Western Bank on Thursday, 

If you should have any questions, please contact Stan Stiles 
at (505) 436-2211, extension 247. 

Sincerely, 

R. Casillas 
Assistant Branch Controller 

RC:mac 

cc: S. stiles 
Enclosures 



HIDALGO SMELTER 
JEROME (BUDGE) - FLUX 
SUMMARY ~RKSHEET-NEU CONTRACT 
LOT #11004 - PROVISIONAL 

Metals Ueek OCTOBER 23, 
Copper (cents/lb) 
Silver (S/oz.) 
Gold (S/oz.) 

Gross 

Copper 19,506.09 
Si l ver 1,743.83 
Gold ** 68.237 

Metals Ueek OCTOBER 30, 
Copper (cents/lb) 
Silver (S/oz.) 
Gold (S/oz.) 

Gross 

1992 
S1.02994 
S3.75900 
S343.000 

Deduction 

3,446.30 
174.38 
6.893 

1992 
S1.03600 
S3.74200 
S339.330 

Deduction 

NET Payable Rate Amount 

16,059.79 14,453.81 0.87994 12,718.49 
1,569.45 1,490.98 3.75900 5,604.59 

61.344 58.2n 343.000 19,989.01 
------------

NET Payable Rate Amount 
------------------------------------_ .. _---------------------------------------------

Copper 5,382.38 951.00 4,431.38 3,988.24 0. 886 3,533.58 
Silver 481.21 48.12 433.09 411.43 3.74200 1,539.57 
Gold 18.830 1.902 16.928 16.081 339.330 5,456.n 

------------
Metals Ueek 
Copper (cents/lb) SO.OOOOO 
Si lver (S/oz.) SO.OOOOO 
Gold (S/oz.) . SO.OOO 

Gross Deduction NET Payable Rate Amount 
---------------------- .. -------------------------------------------------------------

Copper 0.00 0.00 0.00 0.00 -0.15 0.00 
Si lver 0.00 0.00 0.00 0.00 0.00000 0.00 
Gold 0.000 0. 000 0.000 0.000 0.0000 0.00 

..... _-------_ .. 

PENAL TIES: Contract Actual Penalty Penalty 
Limit Basis Applied 

Iron 6.0% 7.70% -1. 70% $224.26 
Lime 3.0% 0.00% 0.00% 0.00 
Alumina 6.0% 1.40% 0.00% 0.00 
Zinc 0.3% 0.00% 0.00% 0.00 
Lead 0.3% 0.00% 0.00% 0.00 
Arsenic 0.3% 0.000% 0.00% 0.00 
Antimony 0.000% 
Cadmium 0.000% 
& Bisrruth 0.000% 

total 0.2% 0.000% 0.00% 0.00 
Chlorine 0.05% 0.000% 0.00% 0.00 
Flourine 0.05% 0.000% 0.00% 0.00 
Sil ica 75.00% 80.20% 0.00% 0.00 

... _-_ ... _--- .... 
Less Penalties 

LOT #11004 - PROVISIONAL 

38,312.09 

10,529.92 

0.00 

(224.26) 

-------------
$48,617.75 ~ 

.... -----_ ......... 



- ' 

PHELPS DODGE MINING COMPANY 
HIDALGO SMelTER 
JEROME (BUDGE) - FLUX 
SUMMARY WORKSHEET-NEW CONTRACT 
LOT #11004 - PROVISIONAL 

DATE LOT CAR 10. 
RECEIVED* NO. 
19-Oct-92 11004 68886/333910 
19-Oct-92 11004 68885/329686 
19-Oct-92 11004 68887/330093 
20-Oct-92 11004 68895\333018 
20-Oct-92 11004 68894\30095 
20-Oct-92 11004 68898 
20-Oct-92 11004 68897 
22-Oct-92 11004 68912 
22-Oct-92 11004 68911 
22-Oct-92 11004 68910 
22-Oct-92 11004 68909 
23-Oct-92 11004 68924 
23-Oct-92 11004 68925 
23-Oct-92 11004 68926 
23-Oct-92 11004 68927 
26-Oct-92 11004 68963 
26-Oct-92 11004 68962 
26-Oct-92 11004 68961 
26-Oct-92 11004 68960 

TOTAL 

Metals Week OCTOBER 23, 1992 
Metals Week OCTOBER 30, 1992 
Metals Week 

SETTlED ASSAYS: cu- 2.83% 
A.. - 5.060 
AU - 0.198 

GROSS TARE WET PERCENT DRY POUNDS OUNCES OUNCES 
WEIGHT WEIGHT POUNDS MOISTURE POUNDS COPPER SILVER GOLD 

75550 29690 45860 3.8 44117 1248.51 111.65 4.37 
74840 30110 44730 3.8 43030 1217.75 108.87 4.26 
73800 29980 43820 3.8 42155 1192.99 106.65 4.17 
78030 29650 48380 5.5 45719 1293.85 115.67 4.53 
77510 29860 47650 5.5 45029 1274.32 113.92 4.46 
79190 29630 49560 4.9 47132 1333.84 119.24 4.67 
78830 30100 48730 4.9 46342 1311.48 117.25 4.59 
79400 29590 49810 3.9 47867 1354.64 121. 10 4.74 
78350 29630 48720 3.9 46820 1325.01 118.45 4.64 
79950 29990 49960 3.6 48161 1362.96 121.85 4.77 
76950 29920 47030 3.6 45337 1283.04 114.70 4.49 
79630 29900 49730 4.1 47691 1349.66 120.66 4.72 
77970 29900 48070 4.1 46099 1304.60 116.63 4.56 
78400 29660 48740 4.1 46742 1322.80 118.26 4.63 
78580 29550 49030 4.1 47020 1330.67 118.96 4.66 
79730 30030 49700 2.9 48259 1365.73 122.10 4.78 
77660 29660 48000 2.9 46608 1319.01 117.92 4.61 
78290 29730 48560 2.9 47152 1334.40 119.29 4.67 
79660 30050 49610 2.9 48171 1363.24 121.87 4.77 

0.00 0.00 0.00 
0.00 0.00 0.00 
0.00 0.00 0.00 
0.00 0.00 0.00 
0.00 0.00 0.00 
0.00 0.00 0.00 
0.00 0.00 0.00 
0.00 0.00 0.00 

1,482,320 566,630 915,690 3.96% 879,451 24,888.47 2,225.04 87.067 
=========================================================================================== 

WET 
POUNDS 

719,820 
195,870 

o 

915,690 

DRY 
POUNDS 

689,261 
190,190 

o 

879,451 

DRY TONS 

344.63 
95.10 
0.00 

439.73 
======z========================== 



-- /l.helps 
i/l!'!lIl!mpany Hidalgo Smelter, Playas , New Mexico 88009 • (505) 436-22 11 

November 6, 1992 

Arizona Resources, Inc. 
4300 N. Miller Road, suite 121 
Scottsdale, AZ 85251-3620 

Gentlemen: 

Enclosed please find 
Flux lot # 11003. 
$63,212.67 was wired 
November 6, 1992 . 

the provisional calculations on Jerome 
Our wire transfer in the amount of 

from Western Bank on Friday, 

If you should have any questions, please contact stan stiles 
at (505) 436-2211, extension 247. 

Sincerely, 

~~ 
R. casillas 
Assistant Branch Controller 

RC:mac 

cc: s. stiles 
Enclosures 



HIDALGO SMELTER 
JEROME (BUDGE) - FLUX 
SUMMARY WORKSHEET-NEW CONTRACT 
LOT #11003 - PROVISIONAL 

Metals Week OCTOBER 
Copper (cents/lb) 
Silver ($/oz.) 
Gold ($/oz.) 

Gross 

16, 1992 
$1.03095 
$3.70300 
$343.520 

Deduction 

Copper 2,736.46 4,718.00 
Silver 1,457.86 235.90 
Gold ** 196.269 15.702 

Metals Week 
Copper (cents/lb) $0.00000 
Si lver ($/oz.) $0.00000 
Gold ($/oz.) $0.000 

Gross Deduction 

NET Payable Rate Amount 

0.00 0.00 0.88095 0.00 
1,221.96 1,160.86 3.70300 4,298.66 
180.567 171.538 343.520 58,926.73 

.... _ ...... _--_ ..... 

NET Payable Rate Amount 
----------------------------------------------------------------------- -- ---- ----- --

Copper 0.00 0.00 0.00 0.00 -0.15 0.00 
Si lver 0.00 0.00 0.00 0.00 0.00000 0.00 
Gold 0.000 0.000 0.000 0.000 0.000 0.00 

.. - ..... - ... -_ ......... 

Metals Week 
Copper (cents/lb) $0.00000 
Silver ($/oz.) $0.00000 
Gold ($/oz.) $0.000 

Gross Deduction NET Payable Rate Amount 

Copper 0.00 0.00 0.00 0.00 -0 . 15 0.00 
Silver 0.00 0.00 0.00 0.00 0.00000 0.00 
Gold 0.000 0.000 0.000 0. 000 0.0000 0.00 

------------

PENALTIES: Contract Actual Penalty Penalty 
Limit Basis Appl ied 

Iron 6.0% 4.30% 0.00% $0.00 
Lime 3.0% 0.30% 0.00% 0.00 
All.ll1ina 6. 0% 1.90% 0.00% 0.00 
Zinc 0.3% 0.00% 0.00% 0.00 
Lead 0.3% 0.00% 0.00% 0.00 
Arsenic 0.3% 0.000% 0.00% 0.00 
Antimony 0.000% 
Cadmium 0. 000% 
& Bismuth 0.000% 

total 0.2% 0.000% 0.00% 0.00 
Chlorine 0.05% 0.000% 0.00% 0.00 
Flourine 0.05% 0.000% 0.00% 0.00 
Si l ica 75.00% 88.10% 0.00% 0.00 

------------
Less Penalties 

LOT #11003 - PROVISIONAL 

63,225.39 

0.00 

0.00 

0.00 

--- ... -- .................... 

$63,225.39 
-- .. -- .. - ... - ......... 



PHELPS DODGE MINING COMPANY 
HIDALGO SMELTER 
JEROME (BUDGE) - FLUX 
SUMMARY WORKSHEET-NEW CONTRACT 
LOT #11003 - PROVISIONAL 

DATE LOT CAR 10. 
RECEIVED* NO. 
12-0ct-92 11003 68805-333003 
12-0ct-92 11003 68803-329993 
12-0ct-92 11003 68802-329670 
12-0ct-92 11003 68804-330081 
13-0ct-92 11003 68817-333005 
13-0ct-92 11003 68818-329997 
13-0ct-92 11003 68819-329674 
13-0ct-92 11003 68820-330086 
14-0ct-92 11003 68835 
14-0ct-92 11003 68834 
14-0ct-92 11003 68832 
14-0ct-92 11003 68833 
15-0ct-92 11003 68844/333014 
15-0ct-92 11003 68846/333903 
15-0ct-92 11003 68847/329682 
15-0ct-92 11003 68849 
16-0ct-92 11003 68857\330091 
16-0ct-92 11003 68858\329684 
16-0ct-92 11003 68859\333016 
16-0ct-92 11003 68860\333909 

TOTAL 

Metals Week OCTOBER 16, 1992 
Metals Week 
Metals Week 

SETTLED ASSAYS: CU - 0.29% 
AG - 3.090 
AU - 0.416 

GROSS TARE WET PERCENT DRY POUNDS OUNCES OUNCES 
WEIGHT WEIGHT POUNDS MOISTURE POUNDS COPPER SILVER GOLD 

79010 29670 49340 4 47366 137.36 73.17 9.85 
79180 29770 49410 4 47434 137.56 73.29 9.87 
79230 29820 49410 4 47434 137.56 73.29 9.87 
76480 30060 46420 4 44563 129.23 68.85 9. 27 
81200 29600 51600 3.7 49691 144.10 76.77 10 . 34 
78620 29690 48930 3.7 47120 136.65 72.80 9.80 
78920 29780 49140 3.7 47322 137.23 73.11 9.84 
78520 30000 48520 3.7 46725 135.50 72.19 9. 72 
77860 30010 47850 2.8 46510 134.88 71.86 9.67 
78320 29750 48570 2.8 47210 136.91 72.94 9.82 
78150 29830 48320 2.8 46967 136.20 72.56 9.77 
77580 29620 47960 2.8 46617 135.19 72.02 9.70 
78370 29550 48820 3.3 47209 136.91 72.94 9.82 
78650 29660 48990 3.3 47373 137.38 73.19 9.85 
79520 29780 49740 3. 3 48099 139.49 74.31 10.01 
79840 29970 49870 3.3 48224 139.85 74.51 10.03 
77980 29990 47990 2.9 46598 135.13 71.99 9.69 
78330 29790 48540 2.9 47132 136.68 72.82 9.80 
78670 29610 49060 2.9 47637 138.15 73.60 9.91 
77440 29680 47760 2.9 46375 134.49 71.65 9.65 

0.00 0.00 0.00 
0.00 0.00 0.00 
0.00 0. 00 0.00 
0.00 0.00 0.00 
0.00 0.00 0.00 
0.00 0.00 0.00 
0.00 0.00 0.00 

1,571,870 595,630 976,240 3.34% 943,606 2,736.46 1,457.86 196.269 
=========================================================================================== 

WET 
POUNDS 

976,240 
o 
o 

976,240 

DRY 
POUNDS 

943,606 
o 
o 

943,606 

DRY TONS 

471.80 
0.00 
0.00 

471.80 
================================= 

t 



p'helps 
ill!t!8l!mP3IPI Hidalgo Smelter, Playas, New Mexico 88009 • (505) 436-2211 

October 23, 1992 

Arizona Resources, Inc. 
4300 N. Miller Road, suite 121 
Scottsdale, AZ 85251-3620 

Gentlemen: 

RECEIVED OCT 2 6 1992 

Enclosed please find 
Flux lot # 11002. 
$60,168.25 was wired 
October 23, 1992. 

the provisional calculations on Jerome 
Our wire transfer in the amount of 

from Western Bank on Friday, 

If you should have any questions, please contact Stan stiles 
at (505) 436-2211, extension 247. 

Sincerely, 

R. Casillas 
Assistant Branch Controller 

RC:mac 

cc: s. stiles 
Enclosures 



HIDALGO SMELTER 
JEROME (BUDGE) - FLUX 
SUMMARY WORKSHEET-NE~ CONTRACT 
LOT #11002 - PROVISIONAL 

Metals Week OCTOBER 9, 
Copper (cents/lb) 
Silver (S/oz.) 
Gold (S/oz.) 

Gross 

Copper 5,809.87 
Si l ver 1,138.55 
Gold ** 183.199 

Metals Week 
Copper (cents/lb) 
Silver (S/oz.) 
Gold (S/oz.) 

Gross 

1992 
S1.04393 
S3.74600 
S350.110 

Deduction 

4,685.40 
234.27 
14.656 

SO.OOOOO 
SO.OOOOO 

SO.OOO 

Deduction 

NET Payable Rate Amount 

1,124.47 1,012.02 0.89393 904 . 68 
904.28 859.07 3.74600 3,218.08 

168.543 160.116 350.110 56,058.21 
------ ------

NET Payable Rate Amount 
---------- --------- ------ ------------------------------------ -- ------------- ------- -

Copper 0.00 0.00 0.00 0.00 -0.15 0.00 
Si lver 0.00 0.00 0.00 0.00 0.00000 0. 00 
Gold 0.000 0.000 0.000 0.000 0.000 0.00 

--------- ---
Metals ~eek 
Copper (cents/lb) SO.OOOOO 
Si l ver (S/oz.) SO.OOOOO 
Gold (S/oz.) SO.OOO 

Gross Deduction NET Payable Rate Amount 

Copper 0.00 0.00 0.00 0.00 -0.15 0.00 
Silver 0.00 0.00 0.00 0.00 0.00000 0.00 
Gold 0.000 0.000 0.000 0. 000 0.0000 0.00 

------------

PENALTIES: Contract Actual Penal ty Penal ty 
Limit Basis Appl ied 

Iron 6.0% 3.90% 0.00% SO . OO 
Lime 3. 0% 0.30% 0.00% 0.00 
Alumina 6.0% 1.60% 0. 00% 0.00 
Zinc 0.3% 0.00% 0.00% 0.00 
Lead 0.3% 0.00% 0.00% 0. 00 
Arsenic 0.3% 0.000% 0.00% 0.00 
Antimony 0.000% 
Cadmium 0.000% 
& Bisrruth 0.000% 

total 0.2% 0. 000% 0.00% 0.00 
Chlorine 0.05% 0.000% 0.00% 0.00 
Flourine 0.05% 0.000% 0.00% 0.00 
Sit ica 75.00% 87.20% 0.00% 0. 00 

--------- -- -
Less Penalties 

LOT #11002 - PROVISIONAL 

60,180.97 

0.00 

0.00 

0.00 

- - --- ........ _----
$60,180.97 

-------------



PHELPS DOOGE MINING COMPANY 
HIDALGO SMElTER 
JEROME (BUDGE) - FLUX 
SUMMARY ~RKSHEET-NE~ CONTRACT 
LOT #11002 - PROVISIONAL 

DATE LOT CAR 10. 
RECEIVED* NO. 
05-0ct-92 11002 68714/325588 
05-0ct-92 11002 68715/329977 
05-"Oct-92 11002 68716/329657 
05-0ct-92 11002 68717/330069 
06-0ct-92 11002 68731 
06-0ct-92 11002 68732 
06-0ct-92 11002 68734 
06-0ct-92 11002 68735 
07-0ct-92 11002 68748/329662 
07-0ct-92 11002 68750/329983 
07-0ct-92 11002 68747 
07-0ct-92 11002 68746/330075 
08-0ct-92 11002 68760 
08-0ct-92 11002 68761-325597 
08-0ct-92 11002 68763 
08-0ct-92 11002 68762 
09-0ct-92 11002 68777 
09-0ct-92 11002 68778-333001 
09-0ct-92 11002 68776-330080 
09-0ct-92 11002 68781 

TOTAL 

Metals ~eek OCTOBER 9, 1992 
Metals ~eek 
Metals ~eek 

SETTLED ASSAYS: CU - 0.62X 
AG - 2.430 
AU - 0.391 

GROSS TARE ~ET PERCENT DRY POUNDS OUNCES OUNCES 
~EIGHT WEIGHT POUNDS MOISTURE POUNDS COPPER SILVER GOLD 

79660 29620 50040 4.3 47888 296.91 58.19 9.36 
79030 29580 49450 4.3 47324 293.41 57.50 9.25 
80010 29790 50220 4.3 48061 297.98 58.39 9.40 
78520 30040 48480 4.3 46395 287. 65 56.37 9.07 
79170 29470 49700 4.1 47662 295.50 57.91 9.32 
78020 29570 48450 4.1 46464 288.08 56.45 9.08 
78690 29730 48960 4.1 46953 291.11 57.05 9.18 
76670 29970 46700 4.1 44785 277.67 54.41 8.76 
78400 29830 48570 4.1 46579 288.79 56.59 9.11 
78180 29660 48520 4.1 46531 288.49 56.54 9.10 
79510 29540 49970 4_1 47921 297.11 58.22 9.37 
77430 30030 47400 4.1 45457 281.83 55.23 8.89 
79220 29960 49260 4 47290 293.20 57.46 9.25 
78910 29480 49430 4 47453 294.21 57.66 9.28 
77550 29630 47920 4 46003 285.22 55.89 8.99 
79720 29680 50040 4 48038 297.84 58.37 9.39 
79860 29800 50060 3.9 48108 298.27 58.45 9.41 
77890 29600 48290 3.9 46407 287.n 56.38 9.07 
78340 29980 48360 3.9 46474 288.14 56.47 9.09 
76790 29670 47120 3.9 45282 280.75 55.02 8.85 

0.00 0.00 0.00 
0.00 0.00 0.00 
0.00 0.00 0.00 
0.00 0.00 0.00 
0.00 0.00 0.00 
0.00 0.00 0.00 
0.00 0.00 0.00 

1,571,570 594,630 976,940 4.08X 937,075 5,809.87 1,138.55 183.199 
=========================================================================================== 

~ET 

POUNDS 

976,940 
o 
o 

976,940 

DRY 
POUNDS 

937,075 
o 
o 

937,075 

DRY TONS 

468.54 
0.00 
0.00 

468.54 
================================= 

'-

• 



p'helps 
ill!t!8~~ Hidalgo Smelter, Playas, New Mexico 88009 • (505) 436-2211 

October 16, 1992 

Arizona Resources, Inc. 
4300 N. Miller Road, suite 121 
Scottsdale, AZ 85251-3620 

Gentlemen: 

RECEIVED OCT 1 9 1992 

Enclosed please find 
Flux lot # 11001. 
$70,817.53 was wired 
October 16, 1992. 

the provisional calculations on Jerome 
Our wire transfer in the amount of 

from Western Bank on Friday, 

If you should have any questions, please contact Stan stiles 
at (505) 436-2211, extension 247. 

Sincerely, 

~~ 
R. Casillas 
Assistant Branch Controller 

RC:mac 

cc: s. stiles 
Enclosures 



OCJ 27 '92 9: 12 FROM PD HIDALGO SMELTER 

HIDALGO SMELTER 
JEROME (BUDGE) • FLUX 
SUMMARY WORKSHEET'NEW CONTRACT 
LOT #11001 • PRovISIOWAL 

Metals Week OCTOBER 2, 1992 
Copper (eents/lb) $1.07391 
S;lv~r (S/oz.) $3.73400 
Gold (S/oz.) 1348.210 

Groas Ceduetion 

Copper 1.804.91 4,749.80 
Silver 1,296.70 237.49 
Gold ** 220.391 17.631 

Metals Week 
Copper (cents/lb) so. 00000 
Silver ($/o~.) SO.OOOOO 
Gold ($/oz.) $0.000 

GrO$S D~uetfon 

NET Payabl~ 

0.00 0.00 
1,059.4!1 1,006.25 
202.760 192.622 

NET Payable 

PAGE.002 

Rat~ Amount 

0.92391 0.00 
3.73400 3,757.34 
34a.210 67,072.91 

_ ..... _ ... --
70,830.25 

Rate Amount .. -~-.--------------.~~.- .... -.----------------.. -- ... ....•.........••••....•....... 
Cower 0.00 0.00 0.00 0.00 -0.15 0.00 
Si 1 vel' 0.00 0.00 0.00 0.00 0.00000 0.00 
Gold 0.000 0.000 0.000 0.000 0.000 0.00 

_ ................ 
0.00 

M~tals Weok 
copper (cents/lb) $0.00000 
Si lver ($/oz.) $0.00000 
Gold ($/oz.) $0.000 

Gross DC!CIuet i on NET Payable Rllte Amount 

Copper 0,00 0.00 0.00 0.00 ·O.l~ 0.00 
Silver 0.00 0.00 0.00 0.00 0.00000 0.00 
Gold 0.000 0.000 0.000 0.000 0.0000 0.00 ........•... 

0.00 

PENALTIES : Contract Actual Penalty Pen~lty 
limit Basis Appl ied 

Iron 6.0~ 3.80~ 0.00% $0.00 
Li~ 3.0% 0.30% 0.00%. 0.00 
Alunina 6.0% 0.80X 0.00% 0.00 
Zinc 0.3% 0.00% 0.00% 0.00 
Lead 0.3% O.OOX 0.00% 0.00 
Arsenic 0.3% 0.000% 0.00% . 0.00 
Antimony 0.000% 
Ci!dmil,lTl 0.000% 
& BiS/ll,lth 0.000% 

total 0.2% O.ooox 0.00% 0.00 
Chlorine 0.05% o.ooax 0.00% 0.00 
Fleurine 0.05% 0.000" 0.00" 0.00 
sft lea 75.00~ 89.4OX 0.00% 0.00 ............ 

Less Penat ties 0.00 

--_ ........... 
LOr .11001 • PROVISIONAL S70.830.25 

_ .. _ ...... -.... 



~ 
~ 

~ 
) 

~ 
) 

o 
) 
j) 

" 
;;) 
;;) 

J 

~ 
~ 

PHELPS DODGE MINING ccttPANV 
HIDALGO SHELTER 
JEROME (BUDGE) - FLUX 
SUMMARY VORKSHEET-NE~ CONTRACT 
lOT '11001 - PROVISIONAL 

DATE LOT CAR 1D. 
RECEIVED'" NO. 
OHkt-92 11001 68644 
OH1ct·92 11001 68643 
OHkt-92 11001 68642 
OHkt-92 11001 68646 
OH}ct-92 11001 68665 
01-Oct-92 11001 66664 
01-Oct-92 11001 68M3 
01-Oct-92 11001 68669 
01-Oct-92 11001 68679-329650 
01-Oct-92 11001 68680-329967 
01-Oct-92 11001 68678-325578 
01-Oct-92 11001 68683-327447 
01-C)ct-92 11001 686961325582 
G1-Oct-92 11001 68697/329969 
01·Oct·92 11001 68698/329652 
01-Oct-92 11001 686991327448 
02'Oct-92 11001 68706 
02·Oct-92 '1001 68705 
02·OCt-92 11001 68703 
D2·Oct·92 11001 68704 

TOTAL 

Ketals Week OCTOBER 2, 1992 
'lfetals ~eek 
~tals Week 

SETTLED ASSAYS: CU - 0.19X 
AG • 2.730 
AU - 0.464 

GROSS TARE YET PERCENT DRY PQJND$ OONCES OUNCES 
UEIGHT \lEIGH' POONDS MOISTURE POUNDS In'PER SIl.VER GOLD 

778a0 29560 483.20 2.4 47160 89.60 64.36 1{).942 
79280 28590 50690 2.4 49473 94.00 67.53 11.478 
77910 29470 48'40 2.4 47277 89.83 64.53- 10.968 
79790 2886Q 50930 2.4 49708 94.45 67.85 11.532 
79420 29420 50000 2.8 48600 92_34 66.34 11.275 
78580 28610 49970 2.8 48511 92.29 66.30 11.269 
7a290 29540 48750 2.8 47385 90.03 64.68 10.993 
78790 28630 49960 2.8 48561 92.27 66.29 11.266 
79480 28600 508a0 3.3 49201 93.48 61.16 11.415 
78510 29540 48970 3.3 47354 89.97 64.64 10.986 
7aMO 29460 49370 3.3 47741 90.71 65.17 11.076 
77540 28860 486a0 3.3 47014 89.~4 64.26 10.921 
78160 29330 48830 7.7 45070 85.63 61.52 10.456 
78730 29560 49110 7.7 45384 86.23 61.95 10.529 
78480 28620 49860 7.7 46021 87.44 62.82 10.677 
77910 28720 49190 7.7 45402 86.26 61.97 1Q.~33 
79880 29650 50230 5.1 47668 90.57 65.()7 , I .059 
78610 29670 48940 5.1 46444 88.24 63.40 10.175 
79170 28940 50230 5.1 47668 90.57 65.07 1'.G59 
79520 28740 50780 5.1 48190 91.'56 65.78 11.180 

0.00 0.00 0.000 
0.00 0.00 0.000 
0.00 D.OO 0.000 
D.OO 0.00 0.000 
0.00 0.00 0.000 
D.OO 0.00 0.000 
0.00 0.00 D.OOO 

1,574,760 582,570 992,190 4.26X 949,952 1,804.91 1,296.69 220.390 
.~==2=:=~=~==;~:=2a======:==:=====;=::======~==:==:==========;====~==:=~===============_~ 

~ET 
POUNDS 

992,190 
o 
o 

DRY 
PCtIHDS 

949,952 
o 
o 

992,190 949,952 

DRY TONS 

474.98 
O.CO 
0.00 

414.98 
====:=2=Z==~=====:=~=====~=~=:~== 
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Arizona Resources, Inc. 

4300 North Miller Road Suite 121 Scottsdale, Arizona 85251-3620 
Office:"(602) 945-4630 FAX: (602) 949-1737 

To: Randy Cooper 
Phelps Dodge Corporation 
Hidalgo Smelter 
Playas, New Mexico 88009 

From: Arizona Resources, Inc. 
Scottsdale, Arizona 85251 

Date: November 10, 1992 

This letter will confirm the conversation we had today wherein 

Arizona Resources, Inc. will accept your assay results for one 

(1) shipment of Jerome flux, shipped October, 1992: -

numbered 11004 (19 trucks). 

Sincerely, 

~a.o~ 
Carole A. O'Brien 

for: Ronald R. Short 
General Manager 

A. F. , BUDGE} Group 



Arizona Resources, Inc. 

4300 North Miller Road Suite 121 Scottsdale, Arizona 85251-3620 
Office: o-(602) 945-4630 FAX: (602) 949-1737 

November 12, 1992 

Chris Christopherson, Inc. 
1020 McKinley Avenue 
P.O. Box 302 
Kellogg, Idaho 83837 

Dear Chris: 

Would you please have the enclosed sample of Jerome flux, 
numbered 11004 analysed for gold, silver and copper, and report the 
results at your earliest convenience via FAX. 

Thanks. 

Sincerely, 

_ GQ/l~~ a . O~~. 
Carole A. O'Brien 

encls.(l) 

AF t 'G .. \ BUDGE J roup 



Arizona Resources, Inc. 

4300 North Miller Road Suite 121 Scottsdale, Arizona 85251-3620 
Office: .(602) 945-4630 FAX: (602) 949-1737 

November 5, 1992 

Chris Christopherson, Inc. 
1020 McKinley Avenue 
P.O. Box 302 
Kellogg, Idaho 83837 

Dear Chris: 

Woul'd you please have the enclosed sample of Jerome flux, 
numbered 11003 analysed for gold and silver, and report the results 
at your earliest convenience via FAX. 

Thanks. 

Sincerely, . 
. ,~'Ua.D~ 
Carole A. O'Brien 

encls.(l) 

Apt' G . . \, BUDGE I roup 



,. 

Resources, Inc. 
4300 North Miller Road, Suite 121, Scottsdale, Arizona 85251-3620 

Office: (602) 945-4630 FAX: (602) 949-1737 

To: Randy Cooper 
Phelps Dodge Corporation 
Hidalgo Smelter 
Playas, New Mexico 88009 

From: Arizona Resources, Inc. 
Scottsdale, Arizona 85251 

Date: November 3, 1992 

This letter will confirm the conversation we had today wherein 

Arizona Resources, Inc. will accept your assay results for one 

(1) shipment of Jerome flux, shipped October, 1992: -

numbered 11003 (20 trucks). 

Sincerely, 

~UJ~a ,D~/]{>· 
Carole A. O'Brien 

for: Ronald R. Short 
General Manager 



Resources, Inc. 

4300 North Hiller Road, Suite 121, Scottsdale, Arizona 85251-3620 
Office: (602) 945-4630 FAX: (602) 949-1737 

October 29, 1992 

Chris Christopherson, Inc. 
1020 McKinley Avenue 
P.O. Box 302 
Kellogg, Idaho 83837 

Dear Chris: 

Would you please have the 2 enclosed samples of Jerome flux, 
numbered 11001 and 11002 analysed for gold and silver, and report 
the results at your earliest convenience ~ia FAX. 

Thanks. 

Sincerely, 

, . ~C,(A_{)U C{ .0 ,i"u-.." 
Carole A. O'Brien 

encls.(2) 



Resources ~ Inc. 
4300 North Miller Road, Suite 121, Scottsda.le, Arizona. 85251-3620 

Office: (602) 945-4630 FAX: (602) 949-1737 

To: Randy Cooper 
Phelps Dodge Corporation 
Hidalgo Smelter 
Playas, New Mexico 88009 

From: Arizona Resources, Inc. 
Scottsdale, Arizona 85251 

Date: October 15, 1992 

This letter will confirm the conversation we had today wherein 

Arizona Resources, Inc. will accept your assay results for one 

(1) shipment of Jerome flux, shipped October, 1992: -

numbered 11002. 

Sincerely, 

(PCUA.'tL& a.D~JU 
Carole A. O'Brien 

for: Ronald R. Short 
General Manager 



Arizona Resources, Inc. 
4300 North Miller Road, Suite 121, Scottsdale, Arizona '85251-3620 

Office: (602) 945-4630 FAX: (602) 949-1737 

To: Randy Cooper 
Phelps Dodge Corporation 
Hidalgo Smelter 
Playas, New Mexico 88009 

From: Arizona Resources, Inc. 
Scottsdale, Arizona 85251 

Date: October 13, 1992 

This letter will confirm the conversation we had today wherein 

Arizona Resources, Inc. will accept your assay results for one 

(1) shipment of Jerome flux, shipped September/October, 1992: -

numbered 11001 (20 trucks) 

Sincerely, 

4Cd,~17L a .~ 
Carole A. O'Brien 

for: Ronald R. Short 
General Manager 



CHRIS CHRISTOPHERSON, INC. 
P.O. Box 302 
Ke"o99~ Idaho 83837 
(208) 784 1233 

NOVEMB~R. Z4 . 1992 U2AR0201 . 238 
TEST FOR: Au .. ~9 . 
r~ETHOD: FIRE FIRE 
USED : ASSAY ASSAY 

••• . " . .. .. ......................... _ •••• ••• M.. •• •• •••• .• • •• •• •••••••• • .• .•• • M' •••. , ~ 'M' .• '........... . .."", .••.•••• _ ..... .. 

RESULTS IN: oz/ton oz/ton 

JEROME FLUX : #11005 .202 4.50 

CHARGES $25.00 

ARIZONA RESOURCES INC. 
4300 N. MILLER RD SUITE 121 
SCOTTSDALE, AZ 85251 
ATTN : CAROL O'BRIEN 

a 
Chr~- Chr~stopherson 

RECEIVED NOV 2 7 1992 

Excellence Beg~ns Here ... 
PAGE 1 OF 1 



CHRIS CHRISTOPHERSON> INC. 
P.O. Box 302 
Kellogg. Idaho 83837 
(2.08) 784 1233 

N9Vrll'j~fR 18, .. J.~92.. 
TEST FOR: ........ . ....... , ........ . 
METHOD: 
lJSrD 
RESULTS IN: 

JFRO~E . .r:.LUX: # 11.0.04 

CHARGES 

U2AR03G1.321 
Au 
FIRE 
ASSAY 
o?/ton 

.192 

A9 
FIRE 
ASSAY 
oz/..ton 

5.04 

$~5.00 

Cu 
wn 
ASSAY 

% 

2.84 " .......... . 

ARIZ.oNA RES.oURCES INC. 
430.0 N. MILLER RD SUITE 121 
SC.oTTSDALE, Ai 85251 
ATTN: CAROL .o'BRIEN 

RECEIVED .. _. 2 0 199Z/ 

Excellence Begins Here ... 
PAGE 1 .oF 1 



CHRIS CHRISTOPHERSON, INC. 
P.O. Box 302 
Kellogg~ Idaho 83837 
(2.08) 784-1233 

NOVEI~BER 1~ , J992 ~?~R9~01. 314 ... . .... ..... . 
TEST FOR: Au .Ag 
METHOD: FIRE FIRE 
V.?E. .. D. . ..... . ............. ... ASSAY ASSAY 
RES U L. T SIN : .. .... ... .. . ... . ........ 0 ;Z./t . .9 IJ. . .. () .. ~./J 9. D .. . 

.J EROMf FL ~X : .. #.1 :).0 .oJ. .. ... .. ... . ..... 4?? ..... u.J !.o..5 

CHARGES $.25 .• .0.0 

ARIZONA RESOURCES INC. 
43.0.0 N. MILLER RD SUITE 121 
SCOTTSDAlE. AZ 85251 
ATTN: CAROL O'BRIEN 

d 
Chris Christopherson, 

RECEIVED ., --. 2 0 1992 

Exce 11 ence Beg i ns He re .•. 
PAGE 1 OF 1 



CHRIS CHRISTOPHERSON~ INC. 
P.O . Box 302 
Kellogg. Idaho 83837 
(208) 784-1233 

NOVEMBER. .. }1. 1992 
T[ST FOR: 
I~ETHOD : 
USED : 
" ........ . ........ . ... ·· ........ 4 .............................................. . ... . . . 

RESULTS IN : 

JEROME:ll001 
. • ···.· w •. · .. ·.· ••• .•. · ... ······· .• ··· 

J[~.9M .E. :ll00~ . ... _ .. 

CHARGfS 

U2AB9201. ~) . .Q.? .. _ ....... ...... . 
Au ................ Ag .. 
FIRE FIRE 
ASSAY ASSAY 
o zit 0 t"l .. . .. .9 .?lt9.D . 

.• ..4-.9.9 . ... 2.70 
.378 2.45 

........ . $59! 90 

ARIZONA RESOURCES INC. 
4300 N. MILLER RD SUITE 121 
SCOTTSDALE. AZ 85251 
ATTN: CAROL O'BRIEN 

Excellence Begins Here ... 
PAGE 1 OF 1 



Hidalgo Smelter, Playas, New Mexico 88009 • (505) 436-2211 

October 9, 1992 

Arizona Resources, Inc. 
4300 N. Miller Road, Suite 121 
Scottsdale, AZ 85251-3620 

Gentlemen: 

RECEIVED 0 CT 1 3 1992 

Enclosed please find the provisional calculations on Jerome 
Flux lot #'s 10001 (#2) and 10002. Our wire transfer in the 
amount of $129,363.67 was wired from Western Bank on Friday, 
October 9, 1992. 

If you should have any questions, please contact Stan stiles 
at (505) 436-2211, extension 247. 

Sincerely, 

~ 
R. Casillas 
Assistant Branch Controller 

RC:mac 

cc: S. Stiles 
Enclosures 



PHELPS DODGE MINING COMPANY 
HIDALGO SMELTER 
JEROME (BUDGE) - FLUX 
SUMMARY UORKSHEET-NE~ CONTRACT 
LOT #10001 - PROVISIONAL #2 

Metals ~eek SEPTEMBER 18, 1992 
Copper (cents/lb) S1.10105 
Silver (S/oz.) S3.80700 
Gold (S/oz.) S347.350 

Gross Deduction 

Copper 5,353.95 4,696.40 
Si lver 1,615.56 234.82 
Gold ** 186.917 14.953 

Metals ~eek SEPTEMBER 25, 1992 
Copper (cents/lb) S1.10692 
Silver (S/oz.) S3.80900 
Gold (S/oz. ) S348.890 

Gross Deduction 

NET Payable Rate Amount 

657.55 591.80 0.95105 562.83 
1,380.74 1,311.70 3.80700 4,993.64 
171.964 163.366 347.350 56,745.18 

------------

NET Payable Rate Amount 
---------_ .. _------------------------------------------------------------------------

Copper 747.78 655.90 91.88 82.69 0.95692 79.13 
Si l ver 225.63 32.80 192.83 183.19 3.80900 697.77 
Gold 26.105 2.088 24.017 22.816 348.890 7,960.27 -_ .. _ .. _------

Metals ~eek 
Copper (cents/lb) SO.OOOOO 
Silver (S/oz.) SO.OOOOO 
Gold (S/oz.) SO.OOO 

Gross Deduction NET Payable Rate Amount 
-------- .. --------------------------------_ .. _--------------------------- .. _ .. _--------

Copper 0.00 0.00 0.00 0.00 -0.15 0.00 
Sil ver 0.00 0.00 0.00 0.00 0.00000 0.00 
Gold 0.000 0.000 0.000 0.000 0.0000 0.00 

..... _--- ... _----

PENALTIES: Contract Actual Penalty Penalty 
Limit Basis Appl ied 

Iron 6.0% 3.80X 0.00% SO.OO 
Lime 3.0% 0.30X O.OOX 0.00 
Allnlina 6.0% 1.20X 0.00% 0.00 
Zinc 0.3% O.OOX O.OOX 0.00 
Lead 0.3% O.OOX O.OOX 0.00 
Arsenic 0.3% O.OOOX O.OOX 0.00 
Antimony O.OOOX 
Cadmium 0.000" 
& Bismuth O.OOOX 

total 0.2% O.OOOX 0.00% 0.00 
Chlorine 0.05% O.OOOX 0.00% 0.00 
Flourine 0.05% O.OOOX 0.00% 0.00 
Sil iea 75.00% 90.00X 0.00% 0.00 

-------- .. ---
Less Pena l ties 

LOT #10001 - PROVISIONAL #2 
LESS: LOT #10001 - PROVISIONAL #1 

TOTAL JEROME FLUX LOT #10001 - PROVISIONAL #2 

62,301.65 

8,737.1 7 

0.00 

0.00 

-----_ .. _ .. ----
$71,038.82 
$33,542.81 

.. _-_ .... _ .. _----
37,496.01 



PHELPS DODGE MINING COMPANY 
HIDALGO SMELTER 
JEROME (BUDGE) - FLUX 
SUMMARY ~RKSHEET-NE~ CONTRACT 
LOT #10001 - PROVISIONAL #2 

DATE LOT CAR 10. 
RECEIVED* NO. 
14-Sep-92 10001 68450 
14-Sep-92 10001 68451 
14-Sep-92 10001 68452 
14-Sep-92 10001 68453 
15-Sep-92 10001 68461 
15-Sep-92 10001 68462 
15-Sep-92 10001 68463 
15-Sep-92 10001 68465-555 
16-Sep-92 10001 68470/329619 
16·Sep-92 10001 68469/329931 
16-Sep-92 10001 684 n/327432· 
16-Sep-92 10001 68471/325556 
17-Sep-92 10001 68489/935 
17-Sep-92 10001 68490/560 
17-Sep-92 10001 68491/623 
17-Sep-92 10001 68492/433 
18-Sep-92 10001 68496/329625 
18·Sep-92 10001 68497/329939 
18-Sep-92 10001 68498/325561 
18-Sep-92 10001 68500/327434 
19-5ep-92 10001 68516 
19-5ep-92 10001 68517 
19-5ep-92 10001 68523 

TOTAL 

Metals ~eek SEPTEMBER 18, 1992 
Metals ~eek SEPTEMBER 25, 1992 
Metals Week 

SETTLED ASSAYS: CU - 0.57% 
AG - 3.440 
AU - 0.398 

GROSS TARE ~ET PERCENT DRY POUNDS OUNCES OUNCES 
~EIGHT ~EIGHT POUNDS MOISTURE POUNDS COPPER SILVER GOLD 

78no 29470 49250 2.7 47920 273.14 82.41 9.537 
75810 28680 47130 2.7 45857 261.39 78.87 9.126 
78540 29690 48850 2.7 47531 270.93 81.75 9.459 
74920 29010 45910 2.7 44670 254.62 76.83 8.889 
79590 28720 50870 3 49344 281.26 84.87 9.820 
n820 31910 45910 3 44533 253.84 76.60 8.862 
78240 29060 49180 3 4n05 271.92 82.05 9.493 
78070 29450 48620 3 47161 268.82 81.12 9.385 
79800 28540 51260 2.8 49825 284.00 85.70 9.915 
78040 29950 48090 2.8 46743 266.44 80.40 9.302 
76640 29050 47590 2.8 46257 263.67 79.56 9.205 
79040 29520 49520 2.8 48133 274.36 82.79 9.579 
78610 29910 48700 7.5 45048 256.n n.48 8.965 
80310 29560 50750 7.5 46944 267.58 80.74 9.342 
79620 28790 50830 7.5 47018 268.00 80.87 9.357 
80320 29020 51300 7.5 47453 270.48 81.62 9.443 
79540 28690 50850 5.3 48155 274.48 82.83 9.583 
78090 28690 49400 5.3 46782 266.66 80.47 9.310 
78810 29560 49250 5.3 46640 265.85 80.22 9.281 
n040 28920 48120 5.3 45570 259.75 78.38 9.068 
75610 29680 45930 6.3 43036 245.31 74.02 8.564 
n600 29500 48100 6.3 45070 256.90 n.52 8.969 
74870 28890 45980 6.3 43083 245.57 74.10 8.574 

0.00 0.00 0.000 
0.00 0.00 0.000 
0.00 0.00 0.000 
0.00 0.00 0.000 
0.00 0.00 0.000 

1,795,650 674,260 1,121,390 4.54X 1,070,478 6,101.73 1,841.20 213.026 
=========================================================================================== 

~ET 
POUNDS 

981,380 
140,010 

o 

DRY 
POUNDS 

939,289 
131,189 

o 

1,121,390 1,070,478 

DRY TONS 

469.64 
65.59 
0.00 

535.23 
================================= 



PHELPS DCOGE MINING COMPANY 
HIDALGO SMELTER 
JEROME (BUDGE) - FLUX 
SUMMARY WORKSHEET-NEU CONTRACT 
LOT #10002 - PROVISIONAL 

Metals Ueek SEPTEMBER 25 , 1992 
Copper (cents/lb) S1. 10692 
Silver (S/oz.) S3.80900 
Gold (S/oz.) S348. 890 

Gross Deduction 

Copper 7,511.95 4, 942.10 
Silver 1,705.02 247. 11 
Gold ** 276.758 22.141 

Metals Ueek 
Copper (cents/lb) SO.OOOOO 
Silver (S/oz.) SO.OOOOO 
Gold (S/oz.) SO.OOO 

Gross Deduction 

NET Payable Rate Amount 

2,569.85 2,312 .87 0.95692 2,213.23 
1,457.91 1,385.02 3.80900 5, 275.54 
254.617 241.886 348.890 84,391.61 

--- .. - ... ------

NET Payable Rate Amount 
- - --- ... _---------- -------- -- ----------------- ... ---- _ ... -------_ ... _- ------ -- --------------

Copper 0.00 0.00 0.00 0.00 -0.15 0.00 
Si lver 0. 00 0.00 0.00 0.00 0. 00000 0.00 
Gold 0.000 0.000 0.000 0.000 0.000 0.00 

----_ .. _-- ---

Metals Ueek 
Copper (cents/lb) SO.OOOOO 
Si lver (S/oz.) SO . OOOOO 
Gold (S/oz. ) SO.OOO 

Gross Deduction NET Payable Rate Amount 

Copper 0.00 0.00 0.00 0.00 '0.15 0.00 
Si lver 0.00 0.00 0.00 0.00 0.00000 0.00 
Gold 0.000 0.000 0.000 0. 000 0.0000 0.00 

--- - ------- ... 

PENALTIES: Contract Actual Penal ty Penalty 
Limit Basis Applied 

Iron 6.0% 4.10% 0.00% SO.OO 
Lime 3.0% 0.30% 0.00% 0.00 
Alll1lina 6.0% 1.20% 0.00% 0.00 
Zinc 0.3% 0.00% 0.00% 0.00 
Lead 0.3% 0.00% 0.00% 0.00 
Arsenic 0.3% 0.000% 0.00% 0.00 
Antimony 0.000% 
Cadmium 0.000% 
& Bisrwth 0.000% 

total 0.2% 0.000% 0.00% 0.00 
Chlorine 0.05% 0.000% 0.00% 0.00 
Flourine 0.05% 0.000% 0.00% 0.00 
Sit i ca 75.00% 88.10% 0.00% 0.00 

-------_ .. .... -
Less Penalties 

LOT #10002 - PROVISIONAL 

91,880.38 

0.00 

0.00 

0.00 

--_ .... _-------
$91,880.38 

... _ ... _-_ .... - .. _--



PHELPS DODGE MINING COMPANY 
HIDALGO SMELTER 
JEROME (BUDGE) - FLUX 
SUMMARY ~RKSHEET-NEY CONTRACT 
LOT #10002 - PROVISIONAL 

DATE LOT CAR 10. 
RECEIVED* NO. 
20-Sep-92 10002 68529 
21-Sep-92 10002 68544-329631 
21-Sep-92 10002 68546-325566 
21-Sep-92 10002 68545-327437 
21-Sep'92 10002 68547-329946 
22-Sep-92 10002 68556 
22-Sep-92 10002 68557 
22-Sep-92 10002 68558 
22-Sep-92 10002 68559 
23-Sep-92 10002 68567 
23-Sep-92 10002 58569 
23-Sep-92 10002 68568 
23-Sep-92 10002 68570 
24-Sep-92 10002 68580/642 
24-Sep-92 10002 68581/956 
24-Sep-92 10002 68582{571 
24-Sep-92 10002 68584/442 
25-Sep-92 10002 68592/325573 
25-Sep'92 10002 58593/329957 
25-Sep'92 10002 68595/329646 
25-Sep-92 10002 68596/327443 

TOTAL 

Metals ~eek SEPTEMBER 25, 1992 
Metals Yeek 
Metals Yeek 

SETTLED ASSAYS: CU • 0.76% 
AG - 3.450 
AU - 0.560 

GROSS TARE YET PERCENT DRY POUNDS OUNCES OUNCES 
YEIGHT ~EIGHT POUNDS MOISTURE POUNDS COPPER SILVER GOLD 

76020 28710 47310 3.8 45512 345.89 78.50 12.744 
79660 28690 50970 3.8 49033 372.65 84.58 13.729 
77970 29600 48370 3.8 46532 353.64 80.27 13.029 
76190 28930 47260 3.8 45464 345.53 78.43 12.730 
78650 29770 48880 3.8 47023 357.38 81.11 13.166 
78600 29650 48950 4.2 46894 356.39 80.89 13.130 
80400 28640 51760 4.2 49586 376.85 85.54 13.884 
79280 29530 49750 4.2 47661 362.22 82.22 13.345 
77700 28650 49050 4.2 46990 357.12 81.06 13.157 
78000 28470 49530 3.8 47648 362.13 82.19 13.341 
75600 28250 47350 3.8 45551 346.19 78.58 12.754 
77720 29470 48250 3.8 46417 352.77 80.07 12.997 
78260 29570 48690 3.8 46840 355.98 80.80 13.115 
78760 28650 50110 3.4 48406 367.89 83.50 13.554 
78840 29630 49210 3.4 47537 361.28 82.00 13.310 
80070 29470 50600 3.4 48880 371.49 84.32 13.686 
77050 28840 48210 3.4 46571 353.94 80.33 13.040 
78020 29550 48470 3.7 46677 354.75 80.52 13.070 
78320 29640 48680 3.7 46879 356.28 80.87 13.126 
77950 28760 49190 3.7 47370 360.01 81.71 13.264 
75630 28960 46670 3.7 44943 341.57 77.53 12.584 

0.00 0.00 0.000 
0.00 0.00 0.000 
0.00 0.00 0.000 
0.00 0.00 0.000 
0.00 0.00 0.000 
0.00 0.00 0.000 
0.00 0.00 0.000 

1,638,690 611,430 1,027,260 3.78X 988,414 7,511.95 1,705.02 276.757 
=========================================================================================== 

\JET 
POUNDS 

1,027,260 
o 
o 

1,027,260 

DRY 
POUNOS 

988,414 
o 
o 

988,414 

DRY TONS 

494.21 
0.00 
0.00 

494.21 
================================= 



,------- - --- -- - --------------------------------~ 

CHRIS CHRISTOPHERSON~ INC. 
P.O. Box 302 
Kellogg, Idaho 83837 
(208) 784-1233 

QGTOBER 15 ,_1992 U2AR020~L187 . 
T~. $ I. .. FQR : .. ... . .. ...... .... ..... ._ Au ....................... A.9. .. 
METHOD: FIRE FIRE 
USED: ASSAY ASSAY ...... -......... , ............. , ...... " ... , ..... " ..... . 
ReSULTS IN: .... o.z'/ to.. n .01:/ t.9. n. 

JEROME FLUX: 10001 .407 3.48 ........ -............. ,...... ..- ... -.. -...... -.......... . 

JEROME FLUX: 10002 .564 3.50 ......................................................................... ,. . .... "." ............. . 

CHARGES 

ARIZONA RESOURCES INC. 
4300 N. MIllER RD SUITE 121 
SCOTTSDALE, AZ 85251 
ATTN: CAROL O'BRIEN 

c.L~~,~J 
Chris Christopherson, Assayer 

RECEIVED OCT 17 19'9"2 

Excellence Begins Here .•• 
PAGE 1 OF 1 



Hidalgo Smelter, Playas, New Mexico 88009 • (505) 436-2211 

October 1, 1992 

Arizona Resources, Inc. 
4300 N. Miller Road, suite 121 
Scottsdale, AZ 85251-3620 

Gentlemen; 

Enclosed please find the provisional calculations on Jerome 
Flux lot # 10001. Our wire transfer in the amount of 
$33,530.09 was wired from Western Bank on Wednesday, September 
30, 1992. 

If you should have any questions, please contact Stan stiles 
at (505) 436-2211, extension 247. 

Sincerely, 

R. Casillas 
Assistant Branch Controller 

RC:mac 

cc: S. stiles 
Enclosures 



PHELPS DODGE MINING COMPANY 
HIDALGO SMELTER 
JEROME (BUDGE) . FLUX 
SUMMARY WORKSHEET·NE~ CONTRACT 
LOT #10001 . PROVISIONAL 

Metals ~eek SEPTEMBER 
Copper (cents/lb) 
Silver (S/Ol.) 
Gold (S/Ol.) 

Copper 
Silver 
Gold 

Gross 

6,950.74 
1,922.24 

** 74.203 

18, 1992 
$1.10105 
S3.80700 
$347.350 

Deduction 

4,696.40 
234.82 
9.393 

Metals ~eek SEPTEMBER 25, 1992 
Copper (cents/lb) $1.10692 
Silver (S/Ol.) $3.80900 
Gold (S/Ol.) $348.890 

Gross Deduction 

Copper 970.80 655.90 
Silver 268.46 32.80 

. Gold 10.363 1.312 

Metals ~eek 
Copper (cents/lb) $0.00000 
Si lver (S/Ol.) SO.OOOOO 
Gold (S/Ol.) SO.OOO 

Gross Deduction 

NET 

2,254.34 
1,687.42 

64.810 

NET 

314.90 
235.66 
9.051 

NET 

Payable 

2,028.91 
1,603.05 

61.570 

Payable 

283.41 
223.88 
8.599 

Payable 

Rate 

0.95105 
3.80700 
347.350 

Rate 

0.95692 
3.80900 
348.890 

Rate 

Amount 

1,929.59 
6,102.81 

21,386.34 

Amount 

271.20 
852.76 

3,000.11 
------------

Amount 
-------------------------------------------------------------- .. ---------------------

Copper 652.33 440.80 211.53 190.38 ·0.15 0.00 
Silver 180.42 22.04 158.38 150.46 0.00000 0.00 
Gold 6.965 0.882 6.083 5.778 0.0000 0.00 

----------_ .. 

PENALTIES: Contract Actual Penalty Penalty 
Limit Basis Appl ied 

Iron 6.0X 5.00X 0.00% SO.OO 
Lime 3.0X 0.37X O.OOX 0.00 
Alumina 6.0X 1.07X O.OOX 0.00 
Zinc 0.3X O.OOX 0.00% 0.00 
Lead 0.3X O.OOX 0.00% 0.00 
Arsenic 0.3X O.OOOX 0.00% 0.00 
Antimony O.OOOX 
cadmium O.OOOX 
& Bismuth O.OOOX 

total 0.2X O.OOOX 0.00% 0.00 
Chlorine 0.05X O.OOOX 0.00% 0.00 
Flourine 0.05X O.OOOX O.OOX 0.00 
Si l ica 75.00X 83.00X 0.00% 0.00 

------------
Less Penalties 

y 
TOTAL JEROME FLUX LOT #10001 . PROVISIONA 

29,418.74 

4,124.07 

0.00 

0.00 

-------------
S33,542.81 

============= 



I 

PHELPS DOOGE MINING COMPANY 
HIDALGO SMELTER 
JEROME (BUDGE) - FLUX 
SUMMARY ~RKSHEET-NE~ CONTRACT 
LOT #10001 - PROVISIONAL 

DATE LOT CAR 10. 
RECEIVED· NO. 
14-Sep-92 10001 68450 
14-Sep-92 10001 68451 
14-Sep-92 10001 68452 
14-Sep-92 10001 68453 
15-Sep-92 10001 68461 
15-Sep-92 10001 68462 
15-Sep-92 10001 68463 
15-Sep-92 10001 68465-555 
16-Sep-92 10001 68470/329619 
16-Sep-92 10001 68469/329931 
16-Sep-92 10001 68472/327432 
16-Sep-92 10001 68471/325556 
17-Sep-92 10001 68489/935 
17-Sep~92 10001 68490/560 
17-Sep-92 10001 68491/623 
17-Sep-92 10001 68492/433 
18-Sep-92 10001 68496/329625 
18-Sep-92 10001 68497/329939 
18-Sep-92 10001 68498/325561 
18-Sep-92 10001 68500/327434 

'"'19-Sep-92 10001 68516 
19-5ep-92 10001 68517 
19-5ep-92 10001 68523 

TOTAL 

Metals \.leek SEPTEMBER 18, 1992 
Metals \.leek SEPTEMBER 25, 1992 
Metals ~eek 

~ 
SETTLED ASSAYS: CU -

AG -
AU -

GROSS TARE \JET PERCENT DRY POUNDS OUNCES OUNCES 
\.IEIGHT \.IEIGHT POUNDS MOISTURE POUNDS COPPER · SILVER GOLD 

78720 29470 49250 2.7 47920 354.61 98.06 3.787 
75810 28680 47130 2.7 45857 339.34 93.85 3.623 
78540 29690 48850 2.7 47531 351. 73 97.27 3.755 
74920 29010 45910 2.7 44670 330.56 91.42 3.529 
79590 28720 50870 3 49344 365.15 100.98 3.898 
77820 31910 45910 3 44533 329.54 91.14 3.518 
78240 29060 49180 3 47705 353.02 97_63 3.769 
78070 29450 48620 3 47161 348.99 96.51 3.726 
79800 28540 51260 2.8 49825 368.71 101. 97 3.936 
78040 29950 48090 2.8 46743 345.90 95.66 3.693 
76640 29050 47590 2.8 46257 342.30 94.66 3.654 
79040 29520 49520 2.8 48133 356.18 98.50 3.803 
78610 29910 48700 7.5 45048 333.36 92.19 3.559 
80310 29560 50750 7.5 46944 347.39 96.07 3.709 
79620 28790 50830 7.5 47018 347.93 96.22 3.714 
80320 29020 51300 7.5 47453 351.15 97.11 3.749 
79540 28690 50850 5.3 48155 356.35 98.55 3.804 
78090 28690 49400 5.3 46782 346.19 95.74 3.696 
78810 29560 49250 5.3 46640 345.14 95.45 3.685 
77040 28920 48120 5.3 45570 337.22 93.26 3.600 
75610 29680 45930 6.3 43036 318.47 88.07 3.400 
77600 29500 48100 6.3 45070 333.52 92.24 3.561 
74870 28890 45980 6.3 43083 318.81 88.17 3.404 

0.00 0.00 0.000 
0.00 0.00 0.000 
0.00 0.00 0.000 
0.00 0.00 0.000 
0.00 0.00 0.000 

1,795,650 674,260 1,121,390_ 4.54% 1,070,478 7,921.54 2,190.72 84.569 
=========================================================================================== 

\.lET 
POUNDS 

( 
981,380 
140,010 
-94,080 

DRY 
POUNDS 

939,289 
131,189 
88,153 

1,215,470 1,158,631 

DRY TONS 

469.64) 
65.59 
44.08 

579.31 
================================= 

? 2 

~ 

~ 



Arizona Resources, Inc. 
~~~~ 4300 North Miller Road, Suite 121, Scottsdale, Arizona ·85251-3620 

Office: (602) 945-4630 FAX: (602) 949-1737 

To: Randy Cooper 
Phelps Dodge Corporation 
Hidalgo Smelter 
Playas, New Mexico 88009 

From: Arizona Resources, Inc. 
Scottsdale, Arizona 85251 

Date: October 6, 1992 

This letter will confirm the conversation we had today wherein 

Arizona Resources, Inc. will accept your assay results for one 

(1) shipment of Jerome flux, shipped September, 1992: -

numbered 10001 (23 trucks) 

Sincerely, 

4~a.~ 
Carole A. O'Brien 

for: Ronald R. Short 
General Manager 



Arizona Resources, Inc.' 

4300 North Hiller Road, Suite 121, Scottsdale, Arizona 85251-3620 
Office: (602) 945-4630 FAX: (602) 949-1737 .' 

To: Randy Cooper 
Phelps Dodge Corporation 
Hidalgo Smelter 
Playas, New Mexico 88009 

From: Arizona Resources, Inc. 
Scottsdale, Arizona 85251 

Date: October 7, 1992 

This letter will confirm the conversation we had today wherein 

Arizona Resources, Inc. will accept your assay results for one 

(1) shipment of Jerome flux, shipped September, 1992: -

numbered 10002 

Sincerely, 

~aMJ1-.c-Q.~ 
Carole A. O'Brien 

for: Ronald R. Short 
General Manager 

A. F. {BUDGE} Group 



Resources~ Inc. 
4300 North Miller Road, Suite 121, Scottsdale, Arizona 85251-3620 

Office: (602) 945-4630 FAX: (602) 949-1737 

October 8, 1992 

Chris Christopherson, Inc. 
1020 McKinley Avenue 
P.O. Box 302 
Kellogg, Idaho 83837 

Dear Chris: 

Would you please have the 2 enclosed samples of Jerome flux, 
numbered 10001 and 10002 analysed for gold and silver, and report 
the results at your earliest convenience via FAX. 

Also, a check is enclosed for the outstanding $50.00 we owe 
you. 

Thanks. 

Sincerely, 

~CLU'r1.0 O. O~~ 
Carole A. O'Brien 

encls.(3) 



Hidalgo Smelter, Playas, New Mexico 88009 • (505) 436-2211 

RIC£'VED AUG 6 1992 
July 30, 1992 

Mr. Ron Short 
A. F. Budge Mining Limited 
4301 North 75th Street 
suite 101 
Scottsdale, AZ 85251-3504 

Dear Mr. Short: 

Enclosed please find the final settlement calculations on 
Jerome Flux lot # IS 6001/7001, 7002, and 7003. Our wire 
transfer in the amount of $11,446.71 was wired from Western 
Bank on Thursday, June 30, 1992. 

If you should have any questions, please contact Randy Cooper 
at (505) 436-2211, extension 247. 

Sincerely, 

R. Casillas 
Assistant Branch Controller 

RC:mac 
Enclosures 



-' .... --- . _. 
~.:=-::: .. -. -;: ... 

PHELPS DODGE MINING COMPANY 
HIDALGO SMELTER 
JEROME (BUDGE) • FLUX 
SUMMARY ~KSHEET·NE~ CONTRACT 
LOT j6001/7001 . FINAL 

Metals ~eek MAY 22, 
Copper (cents/lb) 
Silver ($/oz.) 
Gold ($/oz.) 

Gross 

1992 

Copper 897.73 
Silver 301.10 
Gold ** 13.605 

Metals ~eek MAY 29, 1992 
Copper (cents/lb) 
Silver ($/oz.) 
Gold ($/oz.) 

Gross 

$1.03824 
$4.08200 
$338.060 

Deduction 

690.60 
34.53 
1.381 

$1.04209 
$4.07125 
$337.713 

Deduction 

NET Payable Rate Amount 

207.13 186.42 0.88824 165.59 
266.57 253.24 4.08200 1,033.73 
12 . 224 11.613 338.060 3,925.89 

------- ..... _--
5,125.21 

NET Payable Rate Amount 
---- ----------------- ... _------ .. ------------------------ ... --------------- ------ --------

Copper 890.83 685.30 205.53 184.98 0.89209 165.02 
Sil ver 298.79 34.27 264.52 251.29 4.07125 1,023.06 
Gold 13.500 1.371 12.129 11.523 337.713 3,891.47 

--- ...... _-----
5,079.55 

Metals ~eek JUNE 5, 1992 
Copper (cents/lb) $1.06020 
Silver ($/oz.) $4.06000 
Gold ($/oz.) $338.590 

Gross Deduction NET Payable Rate Amount 
---------------------------------------------- --------------------------------------

Copper 
Sil ver 
Gold 

PENAL TIES: 

Iron 
Lime 

5,397.51 
1,810.23 

81.792 

A llJlli na 
Zinc 
Lead 
Arsenic 
Antimony 
CacinilJll 
& B i srruth 

total 
Chlorine 
Flourine 
Silica 

4,151.90 
207.60 

- . ,8.304 

Contract 
Limit 

6.0% 
3.0% 
6.0% 
0.3% 
0.3% 
0.3% 

0.2% 
0.05% 
0.05% 

75.00% 

1,245.61 
1,602.63 

73.488 

Actual 

5.00% 
0.30% 
1.00% 
0.07% 
0.05% 

0.046% 
0.002% 
0.003% 
0.002% 
0.000% 
0.010% 
0.002% 
89.20% 

1,121.05 
1,522.50 

:- -- 69-.814 -

0.9102 
4.06000 

. -338.5900 -

Penalty 
Basis 

0.00% 
0.00% 
0.00% 
0.00% 
0.00% 
0.00% 

0.00% 
0.00% 
0.00% 
0.00% 

Less Penalties 

1,020.38 
6,181.35 

- 23,638.32 
---_ ...... _--- ... 

Penalty 
Appl ied 

$0.00 
0.00 
0.00 
0.00 
0.00 
0.00 

0.00 
0.00 
0.00 
0.00 

30,840.05 

0.00 

TOTAL JEROME FLUX LOT #6001/7001 . FINAL $41,044.81 
TOTAL JEROME FLUX LOT #6001/7001 . PROVIS $41,704.48 

BALANCE DUE ($659.67) 

~ ... 



PHELPS DOOGE MINING COMPANY 
HIDALGO SMELTER 
JEROME (BUDGE) - FLUX 
SUMMARY WORKSHEET-NEW CONTRACT 
LOT #6001/7001 - FINAL 

DATE LOT 
RECEIVED* NO. 

19-May-92 6001 
19-May-92 6001 
19-May·92 6001 
28-May-92 6001 
28-May-92 6001 
28-May-92 6001 
01-Jun-92 7001 
01-Jun-92 7001 
01-Jun-92 7001 
01-Jun-92 7001 
01-Jun-92 7001 
01-Jun-92 7001 
02-Jun-92 7001 
02-Jun-92 7001 
02-Jun-92 7001 
03-Jun-92 7001 
03-Jun-92 7001 
03-Jun-92 7001 
04-Jun-92 7001 
04-Jun-92 7001 
04-Jun-92 7001 
05-Jun-92 7001 
05-Jun-92 7001 
05-Jun-92 7001 

TOTAL 

Metals Week MAY 22, 1992 
Metals Week MAY 29, 1992 
Metals Week JUNE 5, 1992 

CAR 10. 

67328/304678 
67329/302972 
67330/308714 
67404/302985 
67405/292520 
67406 
67419/292522 
67417/302986 
67418/308745 
67433/302989 
67434/308746 
67435/292526 
67501/292528 
67445/302990 
67446/308747 
67512{302999 
67513/308751 
67514/292530 
67524 
67525 
67523 
67530/308755 
67531/302991 
67532/292536 

.. 

.; 
oJ',! SETTLED ASSAYS: CU - 0.65X 
! AG - 4.360 

AU - 0.197 

GROSS T~RE I WET PERCENT DRY POONDS OONCES OONCES 
WEIGHT WEIGHT POONDS MOISTURE POONDS COPPER SILVER GOLD 

' I . . ;, 
78930 30560" 48370 5 45952 298.69 100.20 4.527 
78920 30320 48600 5 46170 300.11 100.65 4.548 
79700 31290 48410 5 45990 298 .94 100.26 4.530 
76010 30570 45440 4.1 435n 283.25 95.00 4.292 
ro70 30720 46650 4.1 44737 290.79 97.53 4.407 
79240 28420 50820 4.1 48736 316.78 106.24 4.801 
76850 30900 , 45950 3.9 44158 287.03 96.26 4.350 
78150 30620 47530 3.9 45676 296.89 99.57 4.499 
75270 28460 46810 3.9 44984 292.40 98.07 4.431 
79520 30580 , 48940 2.7 47619 309.52 103.81 4.691 
79360 28480 50880 2.7 49506 321. 79 107.92 4.876 
78380 30840 47540 2.7 46256 300.66 100.84 4.556 
80000 30950 49050 6.2 46009 299.06 100.30 4.532 
79160 30580 485eO 6.2 45568 296.19 99.34 4.488 
80180 28400 51780 6.2 48570 315.71 105.88 4.784 
78400 30580 47820 4.4 45716 297.15 99.66 4.503 
79550 28460 ' 51090 4.4 48842 317.47 106.48 4.811 
78230 32560 45670 4.4 43661 283.80 95.18 4.301 
78500 30510 47990 6 45111 293.22 98.34 4.443 
78580 28400 50180 6 47169 306.60 102_83 4.646 
79340 30900 48440 6 45534 295 .97 99.26 4.485 
78070 28430 49640 6.8 46264 300_72 100.86 4.557 
78950 30490 48460 6.8 45165 293_57 98.46 4.449 
78680 30850 47830 6.8 44578 289.76 97.18 4.391 

0.00 0.00 0.000 
0.00 0_00 0.000 
0.00 0.00 0.000 

1,885,340 722,870 1,162,470 4.90X 1,105,548 7,186.07 2,410.12 108.897 
=========================================================================================== 

WET 
POONDS 

145,380 
142,910 
874,180 

DRY 
POONDS 

138,112 
137,050 ' 
830,386 " 

1,162,470 1, 105,548 

DRY TONS 

69.06 
68.53 

415.19 

552.78 
================================= 



PHELPS DODGE MINING COMPANY 
HIDALGO SMELTER 
JEROME (BUDGE) - FLUX 
SUMMARY ~KSHEET-NEW CONTRACT 
LOT #7002 - FINAL . 

Metals Week JUNE 12, 
Copper (cents/lb) 
Silver (S/Ol.) 
Gold (S/Ol.) 

Gross 

1992 
S1.06436 
$4.05900 
S338.400 

Deduction 

Copper 5,239.56 3,540.20 
Si lver 1,324.03 177.01 
Gold ** 65.140 7.080 

Metals Week JUNE 19, 1992 
Copper (cents/lb) S1.07079 
Silver (S/Ol.) $4.10400 
Gold (S/Ol.) S342.370 

Gross Deduction 

NET Payable Rate Amount 

1,699.36 1,529.42 0.91436 1,398.44 
1,147.02 1,089.67 4.05900 4,422.97 

58.060 55.157 338.400 18,665.13 
------------

24,486.54 

NET Payable Rate Amount 
------------------------------------------------ ------------------------------------

Copper 2,128.37 1,438.10 690.27 621.24 0.92079 572.03 
Silver 537.85 71.91 465.94 442.64 4.10400 1,816.59 
Gold 26.461 2.876 23.585 22.406 342.370 7,671.14 

---_ ...... _----
10,059.76 

Metals Week 
Copper (cents/lb) SO.OOOOO 
Silver (S/Ol.) SO.OOOOO 
Gold (S/Ol.) so.ooo 

Gross Deduction NET Payable Rate Amount 
------------------------------------------------------------------------------------

Copper 
Si l ver 
Gold . . ~ ~.- .-

PENALTIES: 

0.00 
0.00 

0.000 

Iron 
lime 
A lll11i na 
Zinc 
Lead 
Arsenic 
Antimony 
Caanill11 
& BislllJth 

total 
Chlorine 
Flourine 
Sit ica 

0.00 
0.00 

0.000 

Contract 
limit 

6.0% 
3.0% 
6. 0% 
0.3% 
0.3% 
0.3% 

0.2% 
0.05% 
0.05% 

75.00% 

0.00 
0.00 

0.000 

Actual 

4.90% 
0.50% 
0.60% 
0.07% 
0.05% 

0.046% 
0.002% 
0.003% 
0.002% 
0.000% 
0.010% 
0.002% 
86.90% 

0.00 
0.00 

0.000 

-0.15 
0.00000 

__ 0.0000 

Penalty 
Basis 

0.00% 
0.00% 
0.00% 
0.00% 
0.00% 
0.00% 

0.00% 
0.00% 
0.00% 
0.00% 

Less Penalties 

0.00 
0.00 
0.00 

------_ .. _---

Penalty 
Appl ied 

so.oo 
0.00 
0.00 
0.00 
0.00 
0.00 

0.00 
0.00 
0.00 
0.00 

0.00 

0.00 

TOTAL JEROME FLUX LOT #7002 - FINAL S34,546.30 
TOTAL JEROME FLUX LOT #7002 - PROVISIONAL S34,546.30 

BALANCE DUE so.oo 



PHELPS DODGE MINING COMPANY 
HIDALGO SMELTER 
JEROME (BUDGE) - FLUX 
SUMMARY ~RKSHEET-NEW CONTRACT 
LOT #7003 - PROVISIONAL 

DATE LOT 
RECEIVED· NO. 
17-Jun-92 7003 
17-Jun-92 7003 
17-Jun-92 7003 
18-Jun-92 7003 
18-Jun-92 7003 
18-Jun-92 7003 
19-Jun-92 7003 
19-Jun-92 7003 
19-Jun-92 7003 

TOTAL 

Metals Week JUNE 19, 1992 
Metals Week 
Metals Week 

CAR 10. 

67638 
67639 
67640 
67655-292559 
67656-308777 
67657-309129 
67673-308781 
67675-309132 
67676-292562 

r ~, ~ 
. ! i SETTLED ASSAYS: CU - 0.97X 

, .~!!::; AG - 3.550 
AU - 0.135 

" 

'I:" ,:" 

GROSS TARE ." 
' -1,1 

WET PERCENT DRY POUNDS ruNCES ruNCES 
WEIGHT WEIGHT ,. PruNDS MOISTURE PruNDS COPPER SILVER GOLD 

79430 28520 50910 4.7 48517 470.62 86. 11 3.276 
80060 30940 49120 4.7 46811 454.07 83.09 3.160 
79380 30670 48710 4.7 46421 450.28 82.40 3.133 
79190 30960 48230 3.2 46687 452.86 82.87 3.151 
79830 28470 , 51360 3.2 49716 482.25 88.25 3.356 
79270 30660. ' 48610 3.2 47054 456.42 83.52 3.176 
80140 28540 51600 3.4 49846 483.51 88.48 3.365 
79450 30670 48780 3.4 47121 457.07 83.64 3.181 
79700 30980 48720 3.4 47064 456.52 83.54 3.1n 

0.00 0.00 0.000 
0.00 0. 00 0.000 
0.00 0.00 0.000 , 
0.00 0.00 0.000 
0.00 0.00 0.000 

I ' 
0.00 0.00 0. 000 

" 0.00 0.00 0.000 , I 
, , 0.00 0.00 0.000 
'! j 0.00 0.00 0.000 ',J, 0.00 0.00 0.000 }: I; 
~,; r 0.00 0.00 0.000 
:;., 0.00 0.00 0.000 

'j-' 

0.00 0.00 0.000 ' , . , ' , 
0.00 0.00 0.000 ' ii 
0.00 0.00 0. 000 , , 
0.00 0.00 0.000 '. i 

, . 0.00 0. 00 0.000 .... , 
0.00 0. 00 0.000 . '~ 
0.00 0.00 0.000 

::.:l, 
" .. _ ... _ _____ _ __ ~ l~l ... .... .. .. .... .... .... -- -- --- --- --- ---- ----

716,450 270,410 ' 446,040 3.17% 429,237 4, 163.60 761.90 28.974 
====================~F~==================================================================== 

WET 
PruNDS 

446,040 
o 
o 

446,040 

, 
, I, 

DRY : ,DRY TONS 
PruNDS ", ; 

i' 
429,2371, .' 

0 .... ~T " 

0:1 , 

214.62 
0.00 
0.00 

429,237:' , 214.62 
================================= 

i: 
i 

',', 



PHELPS DODGE MINING COMPANY 
HIDALGO SMELTER 
JEROME (BUDGE) - FLUX 
SUMMARY WORKSHEET-NE~ CONTRACT 
LOT #7002 - FINAL 

DATE LOT 
RECEIVED* NO. 
08-Jun-92 7002 
08-Jun-92 7002 
08-Jun-92 7002 
09-Jun-92 7002 
09-Jun-92 7002 
09-Jun-92 7002 
10-Jun-92 7002 
10-Jun-92 7002 
10-Jun-92 7002 
11-Jun-92 7002 
11-Jun-92 7002 
11-Jun-92 7002 
12-Jun-92 7002 
12-Jun-92 7002 
12-Jun-92 7002 
15-Jun-92 7002 
15-Jun-92 7002 
15-Jun-92 7002 
16-Jun-92 7002 
16-Jun-92 7002 
16-Jun-92 7002 

TOTAL 

Metals ~eek JUNE 12, 1992 
Metals ~eek JUNE 19, 1992 
Metals Week 

CAR 10. 

67544 
67545 
67546/302994 
67552/292542 
67553/308762 
67555/302996 
67564/308764 
67566/302998 
67567/292543 
67570 -292545 
67571-308766 
67572-140855 
67578/308768 
67579/309137 
67580 
67609 
67610 
67611 
67628 
67627 
67626 

SETTLED ASSAYS: CU - 0.74% 
AG - 3.740 
AU - 0.184 

GROSS TARE ~ET PERCENT DRY POONDS OONCES I OONCES 
WEIGHT ~EIGHT POONDS MOISTURE POONDS COPPER SILVER : GOLD 

79450 31010 48440 3.8 46599 344.83 87.11 4.287 
78570 28600 49970 3.8 48071 355.73 89.89 4.423 
79230 30720 48510 3.8 46667 345.34 87.27 4.293 
77900 30730 47170 3 45755 338.59 85.56 4.210 
79840 28510 51330 3 49790 368.45 93.11 4.581 
78510 32650 45860 3 44484 329.18 83.19 4.093 
78440 28520 49920 4 47923 354.63 89.62 4.409 
79770 30590 49180 4 47213 349.38 88.29 4.344 
79750 32780 46970 4 45091 333.67 84.32 4.148 
80150 30710 49440 4.1 47413 350.86 88.66 4.362 
80070 28560 51510 4.1 49398 365.55 92.37 4.545 
79550 30680 48870 4.1 46866 346.81 87.64 4.312 
79860 28640 51220 3.3 49530 366.52 92.62 4.557 
79300 30710 48590 3.3 46987 347.70 87.87 4.323 
78650 30810 47840 3.3 46261 342.33 86.51 4.256 
79880 30600 49280 3.4 47604 352.27 89.02 4.380 
79860 30950 4891 0 3.4 47247 349.63 88.35 4.347 
79850 28480 51370 3.4 49623 367.21 92.80 4.565 
79180 30920 48260 3.6 46523 344.27 87.00 4.280 
79750 30650 49100 3.6 47332 350.26 88.51 4.355 
79570 28440 51130 3.6 49289 364.74 92.17 4.535 

0.00 0.00 0.000 
0.00 0.00 0.000 
0.00 0.00 0.000 
0.00 0.00 0.000 
0.00 0.00 0.000 
0.00 0.00 0.000 
0.00 0.00 0.000 

1,667,130 634,260 1,032,870 3.60% 995,666 7,367.93 1,861.88 91.601 
=========================================================================================== 

WET 
POONDS 

734,820 
298,050 

o 

1,032,870 

DRY . DRY TONS 
POONDS 

708,048 
287,618 

o 

995,666 

354.02 
143.81 

0.00 

497.83 
================================= 



PHELPS DODGE MINING COMPANY 
H IDALGO SMELTER 
JEROME (BUDGE) - FLUX 
SUMMARY WORKSHEET-NE~ CONTRACT 
LOT #7003 - PROVISIONAL 

Metals ~eek JUNE 19, 
Copper (cents/lb) 
Silver (S/oz.) 
Gold (S/oz.) 

Gross 

1992 
S1.06436 
$4.05900 
S338.400 

Deduction NET Payable Rate Amount 
------------------------------------- -----------------------------------------------. ----_ ..•. 

Copper 4,163.60 2,146.20 2,017.40 1,815.66 0.91436 1,660.17 
Silver 761.90 107.31 654.59 621.86 4.05900 2,524.13 
Gold ** 28.974 4.292 24.682 23.448 338.400 7,934.80 

------------
Metals ~eek 
Copper (cents/lb) SO.OOOOO 
Silver (S/oz.) SO.OOOOO 
Gold (S/oz. ) SO.OOO 

Gross Deduction NET Payable Rate Amount 

Copper 0.00 0.00 0.00 0.00 -0.15 0.00 
Si lver 0.00 0.00 0.00 0.00 0.00000 0.00 
Gold 0.000 0. 000 0.000 0.000 0.000 0.00 

------------
Metals ~eek 
Copper (cents/lb) so.ooooo 
Silver (S/oz.) so.ooooo 
Gold (S/oz.) so.ooo 

Gross Deduction NET Payable Rate Amount 
--- ---------------------------------------------------------------------------------

Copper 0.00 0.00 0.00 0.00 
Silver 0.00 0.00 0.00 0.00 

0.00 
0.00 

12,119.10 

0.00 

-,: -:~;:~ GoJd -- ---: --f:~cc- 0.000:;' ~ _---0.000 - --- =- ':-.- - -0.000 ... ·. -::~~-=.. O.OOO --

-0.15 
0.00000 
0.0000 _ .- 0.00 ,.-; 

PENALTIES: 

Iron 
Lime 
Alumina 
Zinc 
Lead 
Arsenic 
Antimony 
Cadnium 
& BislllJth 

total 
Chlorine 
Flourine 
Sit ica 

Contract 
Limit 

6.0X 
3.0X 
6.0X 
0.3% 
0.3X 
0.3X 

0.2X 
0.05% 
0.05X 

75.00X 

Actual 

4.60X 
0.50X 
1.00X 
O.OOX 
O.OOX 

O.OOOX 
O.OOOX 
O.OOOX 
0.000% 
O.OOOX 
O.OOOX 
O.OOOX 
87.80X 

Penalty 
Basis 

O.OOX 
O.OOx 
O.OOX 
0.00% 
O.OOX 
O.OOX 

O.OOX 
0.00% 
O.OOX 
0.00% 

Less Penalties 

TOTAL JEROME FLUX LOT #7003 -

Penal ty 
Applied 

SO.OO 
0.00 
0.00 
0.00 
0.00 
0.00 

0.00 
0.00 
0.00 
0.00 

------------

PROVISIONAL 

0.00 

0.00 

-------------
S12,119.10 

============= 



CHRIS CHRISTOPHERSON, INC. 
P.O. Box 302-
Kello99~ Idaho 83837 
(208) 784-1233 

~.u..GV§I ... ?L .. +~.~l. 
TEST FOR: ... .............. .......................... . 
METHOD: 
USED: ...... "...................... . .......................... , 
RESULTS IN : 

U2AR0201.206 ............................................................................ , ................. -
................................ A .. L.l ..................... A9 ...... ........ . 

FIRE FIRE 
ASSAY ASSAY ......................................................................................................... 

.....9..?l.t9. .. Q ....... 9.?ltgt:1. 

.J..sBQM .. s.f~.v.~.: .. #'.7.Q..n . ............................. . . ..... ! .. t~.§....J .. ! .. ~ .. ? ... . 

CHARGES ........... .$7. .. ? .. ! .. Q.Q. 

ARIZONA RESOURCES 
4300 N MILLER RD SUITE 121 
SCOTTSDALE , AZ 85251 
ATTN: CAROL A. O'BRIEN 

............................ 
Chris Christopherson, Assayer 

tIr~:" .-'" AUG 8 ~ ':92 

RECElVED AUG 8 19921 

• , 
Excellence Begins Here ••• 

PAGE 1 OF 1 



Resources~ Inc. 
4300 North Miller Road, Suite 121, Scottsdale, Arizona 85251-3620 

Office: (602) 945-4630 FAX: (602) 949-1737 

To: Randy Cooper 
Phelps Dodge Corporation 
Hidalgo Smelter 
Playas, New Mexico 88009 

From: A. F. Budge (Mining) Limited 
Scottsdale, Arizona 85251 ~ 

Date: July 24, 1992 

This letter will confirm the conversation we had today wherein 

A. F. Budge (Mining) Limited will accept your assay results for one 

(1) shipment of Jerome flux, shipped June, 1992: -

numbered 7003 (9 trucks) 

Sincerely, 

~a.o~ 
Carole A. O'Brien 

for: Ronald R. Short 
General Manager 

A. F. {BUDGE} Group 



Resources, Inc. 
4300 North Hiller Road, Suite 121, Scottsdale, Arizona 85251-3620 

Office: (602) 945-4630 FAX: (602) 949-1737 

To: Randy Cooper 
Phelps Dodge Corporation 
Hidalgo Smelter . 
Playas, New Mexico 88009 

From: A. F. Budge (Mining) Limited 
Scottsdale, Arizona 85251 : 

Date: July 24, 1992 

This letter will confirm the conversation we had today wherein 

A. F. Budge (Mining) Limited will accept your assay results for one 

(1) shipment of Jerome flux, shipped June, 1992: -

numbered 7003 (9 trucks) 

Sincerely, 

~a.o~ 
Carole A. O'Brien 

for: Ronald R. Short 
General Manager 

A. F~ {BUDGE} Group 



Resources, Inc. 
4300 North Miller Road, Suite 121, Scottsdale, Arizona 85251-3620 

Office: (602) 945-4630 FAX: (602) 949-1737 

To: Randy Cooper 
Phelps Dodge Corporation 
Hidalgo Smelter . 
Playas, New Mexico 88009 

From: A. F. Budge (Mining) Limited 
Scottsdale, Arizona 85251 ~ 

Date: July 24, 1992 

This letter will confirm the conversation we had today wherein 

A. F. Budge (Mining) Limited will accept your assay results for one 

(1) shipment of Jerome flux, shipped June, 1992: -

numbered 7003 (9 trucks) 

\ . Sincerely, 

~a.o~ 
Carole A. O'Brien 

for: Ronald R. Short 
General Manager 

A. F~ { BUDCE} Group 



A.F. Budge (Mining) Limited 
.. t~()l 'Jonh -5th Sr rc~! 

Suire 10:' 
S\:ottsJak .. .-\Z ~ 5::5 1 -~:,O~ 

To: Stan Stiles 
Phelps Dodge Corporation 
Hidalgo Smelter 
Playas, New Mexico 88009 

From: A. F. Budge (Mining) Limited 
Scottsdale, Arizona 85251 

Date: Ju·ne 29, 1992 

This letter will confirm the conversation we had today wherein 

A. F. Budge (Mining) Limited will accept your assay results for one 

(1) shipment of Jerome flux, shipped June, 1992: -

numbered 7002 (22 trucks) 

Sincerely, 

Carole A. O'Brien 
for: Ronald R. Short 

General Manager 

DIRECTORS: .-\.F. Budge:. O.B.E .. C E:lg .. F.LCE .. F.LH .T.: :v1r<; 1. Buuge: -h/J2 Ck~r.' ;lIn Park"a~. P~ raJi<; t: V"lk~ .. \z '5:5~ 



June 17 , 1992 

SVL Analytical , Inc. 
I Go ve rnment Gul ch 
P.O. Box 929 
Kellogg, Idaho 83837 

(BUDCE' \ J 
A.F. Budge (rvtining) Limited 

.. L~()I :"lort h - ~t h Stn:<:t 
Suite l \l~ 

S colt~Jale . . -\Z :-; ~ :5 1 ... ~ 50~ 

FAX (nO}) Q49 .. 1-:37 

Would you please have the enclosed sample of Jerome flux, 
numbered 6001/7001 analysed for gold and silver, and report the 
results at your earl i est convenience via FAX. 

Thanks. 

encl. ( 1 ) 

Sincerely, 

Carole A. O'Brien 
Coordinator 

D IR ECTO RS: .. \ .F. Bu dg.:. O.R. E .. C. E:1g .. F.l.CE .. F.I.H.T.: "'1 rs 1. BuLlg.: : - ,,1:,:2 C!cllr""lcr Pa r k"'~y. P~l r"Lli,~ V~ iI~:- . . \ Z x~:::': 



A.F. Budge (Mining) Limited 
4301 :--Jorth -5th Street 

Suite in.:; 
Scottsdale. :\.z ~5:51-~504 

To: Randy Cooper 
Phelps Dodge Corporation 
Hidalgo Smelter 
Playas, New Mexico 88009 

From: A. F. Budge (Mining) LiJll·i ted 
Scottsdale, Arizona 85251 

" 

FAX (602) 4411- 1737 

This letter will confirJll the conversation we had today wherein 

A. F. Budge (Mining) L.imited will accept your assay results for one 

(1) shipment of Jerome flux, shipped May/June, 1992: -

numbered 6001/7001 

Sincere 1 'T', 

,,'4 ......... ! 

~. -GC-L.=t.<_ Ci L~"'_~ :'.:. . 

Cairo'Ie A. O'Brien 
i"br: Ronald R .. Short 

General Manager 

DIRECTORS: AF. Budge. O.I3 .E .. C. Eng .. F.l.CE .. F.I.H.T.: 'vIr'i J. Budg.:: -()I)2 Ckarwatt:r Pa rb<l' . Paradj,.: Vaik'. \z ~~ :5 : 

• .. c. ,-c1rT'..,..:;.... &.Go • .. 'xt:r h.·L "1CP "'~ ....... :), ..... - -' " ~ 



(00:: 1 9-+ :, --+6~() 

'---~--' ------------.. 

'BUDCE' \ I 
A.F. Budge (Mining) Limited 

-+301 :-.lo n h -~th St reet 
Suite ill:' 

S.:ottsd a k . . -\2 ~ :, 25 1- 3 50-+ 

To: Randy Cooper 
Phelps Dodge Corporation 
Hidalgo Smelter 
Playas, New Mexico 88009 

From: A. F. Budge (Mining) Limited 
Scottsdale, Arizona 85251 

Date: June 16, 1992 

FAX (002) 949-1737 

This letter will confirm the conversation we had today wherein 

A. F. Budge (Mining) Limited will accept your assay results for one 

(1) shipment of Jerome flux, shipped May/June, 1992: -

numbered 6001/7001 

Sincerely, 
,1 

/--<~'C"--<-:"-~, (2 C&!.-..... L-;,L. 

Carole A. O'Brien 
for: Ronald R. Short 

General Manager 

D IR ECTO RS: AF. BuJgt!. O.B.E .. C . Eng .. F.l.eE.. F l.H.T. : Yl rs J. Bud!!..: : 761)2 Cka ... ,,(<:r Pa r!.: ' .. ,, \'. Par;,d i, t.: Valk\'. ,\ Z x:, :~ 3 



Arizona Resources, Inc. 
P.2a..:z:a. codorni.:z: 

4300 North Hiller Road, Suite 121, scottsdale, Arizona 85251-3620 Office: (602) 945-4630 FAX: (602) 949-1737 

July 20, 1992 

Chris Christopherson, Inc. 
1020 McKinley Avenue 
P.O. Box 302 
Kellogg, Idaho 83837 

Dear Chris: 

Would you please have the enclosed sample of Jerome flux, numbered 7002 analysed for gold and silver, and report the results at your earliest convenience via FAX. 

Thanks. 

encl. (1) 

Sincerely, 

Carole A. O'Brien 
Coordinator 

A. F.I BUDGE J \ Group 



~p'helps 

it'!n'!8l!np~ Hidalgo Smelter, Playas, New Mexico 88009 • (505) 436-2211 

June 30, 1992 

Mr. Ron Short 
A. F. Budge Mining Limited 
4301 North 75th Street 
suite 101 
Scottsdale, AZ 85251-3504 

Dear Mr. Short: 

Enclosed please find the 
Jerome Flux lot #7002. 
$34,533.58 was wired to 
1992. 

provisional payment calculations on 
Our wire transfer in the amount of 
Western Bank on Tuesday, June 30, 

If you should have any questions, please contact Randy Cooper 
at (505) 436-2211, extension 247. 

Sincerely, 

~~ 
R. Casillas 
Assistant Branch Controller 

RC:mac 
Enclosures 



PHELPS DODGE MINING COMPANY 
HIDALGO SMELTER 
JEROME (BUDGE) - FLUX 
SUMMARY WORKSHEET-NE~ CONTRACT 
LOT #7002 - PROVISIONAL 

Metals ~eek JUNE 12, 
Copper (cents/lb) 
Silver (SIal.) 
Gold (SIal.) 

Gross 

1992 
S1.06436 
$4.05900 
S338.400 

Deduction 

Copper 5,239.56 3,540.20 
Silver 1,324.03 177 .01 
Gold ** 65.140 7.080 

Metals ~eek JUNE 19, 1992 
Copper (cents/lb) S1.07079 
Si lver (SIal.) S4.10400 
Gold (SIal.) S342.370 

Gross Deduction 

NET Payable Rate Amount 

1,699.36 · . 1,529.42 0.91436 1,398.44 
1,147.02 1,089.67 4.05900 4,422.97 

58.060 55.157 338.400 18,665.13 
.- .. - ....... _-_ ..... 

NET Payable Rate Amount 
--------------------------------------------------------------------------------- -- -

Copper 2,128.37 1,438.10 690.27 621.24 0.92079 572.03 
Silver 537.85 71.91 465.94 442.64 4.10400 1,816.59 
Gold 26.461 2.876 23.585 22.406 342.370 7,671.14 

------------

Metals ~eek 
Copper (cents/lb) SO.OOOOO 
Silver (S/Ol.) SO.OOOOO 
Gold (S/Ol.) SO.OOO 

Gross Deduction NET Payable Rate Amount 
------------------------------------------------------------------------------------

Copper 0.00 0.00 0.00 0.00 -0.15 0.00 
Si lver 0.00 0.00 0.00 0.00 0.00000 0.00 
Gold 0.000 0.000 0.000 0.000 0.0000 0.00 

------ .... ----

PENALTIES: Contract Actual Penal ty Penal ty 
Limit Basis Appl ied 

------------------------------------------------------------------------------------
Iron 6.0% 4.90% 0.00% $0.00 
Lime 3.0% 0.50% 0.00% 0.00 
Alunina 6.0% 0.60% 0.00% 0.00 
Zinc 0.3% 0.00% 0.00% 0.00 
lead 0.3% 0.00% 0.00% 0.00 
Arsenic 0.3% 0.000% 0.00% 0.00 
Antimony 0. 000% 
Caaniun 0.000% 
& Bismuth 0.000% 

total 0.2% 0.000% 0.00% 0.00 
Chlorine 0.05% 0.000% 0.00% 0.00 
Flourine 0.05% 0.000% 0.00% 0.00 
Silica 75.00% 86.90% 0.00% 0.00 

_ ....... _-- -----
less Penalties 

TOTAL JEROME FLUX LOT #7002 - PROVISIONAL 

- - --------, 

24,486.54 

10,059.76 

0.00 

0.00 

/ ------_ ........... _-
S34,546.30 

============= 



--.::::: 

PHELPS DODGE MINING COMPANY 
HIDALGO SMELTER SETTLED ASSAYS: CU - 0.74% 'f 

JEROME (BUDGE) - FLUX AG - 3.740 --
SUMMARY WORKSHEET-NEW CONTRACT AU - 0.184 
LOT #7002 - PROVISIONAL 

DATE LOT CAR 10. GROSS TARE IIET PERCENT DRY POUNDS OUNCES OUNCES 
RECEIVED· NO. \lEIGHT \lEIGHT POUNDS MOISTURE POUNDS COPPER SILVER GOLD 
08-Jun-92 7002 67544 79450 31010 48440 3.8 46599 344.83 87.11 4.287 
08-Jun-92 7002 67545 78570 28600 49970 3.8 48071 355.73 89.89 4.423 
08-Jun-92 7002 67546/302994 79230 30720 48510 3.8 46667 345.34 87.27 4.293 
09-Jun-92 7002 67552/292542 77900 30730 47170 3 45755 338.59 85.56 4.210 
09-Jun-92 7002 67553/308762 79840 28510 51330 3 49790 368.45 93.11 4.581 
09-Jun-92 7002 67555/302996 78510 32650 45860 3 44484 329.18 83.19 4.093 
10-Jun-92 7002 67564/308764 78440 28520 49920 4 47923 354.63 89.62 4.409 
10-Jun-92 7002 67566/302998 79770 30590 49180 4 47213 349.38 88.29 4.344 
10-Jun-92 7002 67567/292543 79750 32780 46970 4 45091 333.67 84.32 4.148 
11-Jun-92 7002 67570-292545 80150 30710 49440 4.1 47413 350.86 88.66 4.362 
11-Jun-92 7002 67571-308766 80070 28560 51510 4.1 49398 365.55 92.37 4.545 
11-Jun-92 7002 67572-140855 79550 30680 48870 4.1 46866 346.81 87.64 4.312 
12-Jun-92 7002 67578/308768 79860 28640 51220 3.3 49530 366.52 92.62 4.557 
12-Jun-92 7002 67579/309137 79300 30710 48590 3.3 46987 347.70 87.87 4.323 
12-Jun-92 7002 67580 78650 30810 47840 3.3 46261 342.33 86.51 4.256 
15-Jun-92 7002 67609 79880 30600 49280 3.4 47604 352.27 89.02 4.380 
15-Jun-92 7002 67610 79860 30950 48910 3.4 47247 349.63 88.35 4.347 
15-Jun-92 7002 67611 79850 28480 51370 3.4 49623 367.21 92.80 4.565 
16-Jun-92 7002 67628 79180 30920 48260 3.6 46523 344.27 87.00 4.280 
16-Jun-92 7002 67627 79750 30650 49100 3.6 47332 350.26 88.51 4.355 
16-Jun-92 7002 67626 79570 28440 51130 3.6 49289 364.74 92.17 4.535 

0.00 0.00 0.000 
0.00 0.00 0.000 
0.00 0.00 0.000 
0.00 0.00 0.000 
0.00 0.00 0.000 
0.00 0.00 0.000 
0.00 0.00 0.000 

~-- --.-- _. -
W;::::::-- ----------.-----.--------------------------------------------- - ----------------------------

TOTAL "--_._ .• . 1,667,130 634,260 1 ,032,870 3.60% 995,666 7,367.93 1 ,861.88 91.601 

\i';':., ' =========================================================================================== 
f 
} \lET DRY DRY TONS 

£C->' - POUNDS POUNDS 
, ;-- '''''."<::'-

Metals \leek JUNE 12, '-1 992 .~~-" 734,820 708,048 354.02 
Metals \leek JUNE 19, 12 ?.92 _ ... ' . 298,050 287,618 143.81 
Metals \leek f,_~-j 0 0 0.00 

~;l~·/ ------------------------- ------- -
1,032,870 995,666 497.83 

================================= 



Hidalgo Smelter, Playas , New Mexico 88009 • (505) 436-2211 

June 18, 1992 

Mr. Ron Short 
A. F. Budge Mining Limited 
4301 North 75th Street 
suite 101 
Scottsdale, AZ 85251-3504 

Dear Mr. Short: 

Enclosed please find the provisional payment calculations on 
Jerome Flux lot #6001/7001. Our wire transfer in the amount 
of $41,691.76 was wired to Western Bank on Thursday, June 18, 
1992. 

If you should have any questions, please contact Randy Cooper 
at (505) 436-2211, extension 247. 

Sincerely, 

/'- ... ~~ 
.>"'--~~~~ 

R. Casillas 
Assistant Branch Controller 

RC:mac 
Enclosures 



PHELPS DODGE MINING COMPANY 
HIDALGO SMELTER 
JEROME (BUDGE) - FLUX 
SUMMARY UORKSHEET-NEU CONTRACT 
LOT #6001/7001 - PROVISIONAL 

Metals Ueek MAY 22, 
Copper (cents/lb) 
Silver (S/oz.) 
Gold (S/oz.) 

Gross 

1992 
S1.03824 
$4.08200 
S338.060 

Deduction 

Copper , 897.73 690.60 
Si l ver 301.10 34.53 
Gold ** 13.605 1.381 

Metals Ueek MAY 29, 1992 
Copper (cents/lb) S1.04209 
Silver (S/oz.) $4.07125 
Gold (S/oz. ) S337.713 

Gross Deduction 

NET Payable Rate Amount 

207.13 186.42 0.88824 165.59 
266.57 253.24 4.08200 1,033.73 
12.224 11.613 338.060 3,925.89 

------ ..... _-_ .. 

NET Payable Rate Amount 
---------------------------- .. -------------------------------------------------------

Copper 
Si l ver 
Gold 

890.83 
298.79 
13.500 

685.30 
34.27 
1.371 

Metals Ueek JUNE 5, 
Copper (cents/lb) 
Silver (S/oz.) 
Gold (S/oz.) 

1992 
S1.06020 
S4.06000 
S338.590 

Gross Deduction 

Copper 5,397.51 4,151.90 
Silver 1,810.23 207.60 
Gold 81. 792 8.304 

PENALTIES: Contract 
Limit 

Iron 6.0% 
Lime 3.0% 
Al\.l1lina 6.0% 
Zinc 0.3% 
Lead 0.3% 
Arsenic 0.3% 
Antimony 
Cadmium 
& Bismuth 

total 0.2% 
Chlorine 0.05% 
Flouri ne 0.05% 
Sil i ca 75.00% 

205.53 
264.52 
12.420 

NET 

1,245.61 
1,602.63 

75.249 

Actual 

5.00% 
0.30% 
1.00% 
0.00% 
0.00% 

0.000% 
0.000% 
0.000% 
0.000% 
0.000% 
0.000% 
0.000% 
89.20% 

184.98 
251.29 
11.799 

Payable 

1,121.05 
1,522.50 

71.487 

0.89209 
4.07125 
337.713 

Rate 

0.9102 
4.06000 

338.5900 

Penal ty 
Basis 

0.00r. 
0.00r. 
0.00r. 
0.00r. 
0.00r. 
0.00r. 

0.00r. 
0.00% 
0.00r. 
0.00r. 

Less Penalties 

165.02 
1,023.06 
3,984.68 

Amount 

1,020.38 
6,181.35 

24,204.78 
-- .... _-------

Penal ty 
Applied 

SO.OO 
0.00 
0.00 
0.00 
0.00 
0.00 

0.00 
0.00 
0. 00 
0.00 -_ .... _-_ .. _---

TOTAL JEROME FLUX LOT #6001/7001 . PROVI S 

5,125.21 

5,172.76 

31,406.51 

0.00 

------_ .......... 
$41,704.48 

============= 



PHELPS DooGE MINING COMPANY 
HIDALGO SMELTER 
JEROME (BUDGE) - FLUX 
SUMMARY UORKSHEET-NE~ CONTRACT 
LOT #6001/7001 - PROVISIONAL 

DATE LOT 
RECEIVED· NO. 

19-May-92 6001 
19-Hay-92 6001 
19-Hay-92 6001 
28-Hay-92 6001 
28-Hay-92 6001 
28-Hay-92 6001 
01-Jun-92 7001 
01-Jun-92 7001 
01-Jun-92 7001 
01-Jun-92 7001 
01-Jun-92 7001 
01-Jun-92 7001 
02-Jun-92 7001 
02-Jun-92 7001 
02-Jun-92 7001 
03-Jun-92 7001 
03-Jun-92 7001 
03-Jun-92 7001 
04-Jun-92 7001 
04-Jun-92 7001 
04-Jun-92 7001 
05-Jun-92 7001 
05-Jun-92 7001 
05-Jun-92 7001 

TOTAL 

Metals IJe~k MAY 22, 1992 
Metals IJeek MAY 29, 1992 
Metals ~eek JUNE 5, 1992 

CAR 10. 

67328/304678 
67329/302972 
67330/308714 
67404/302985 
67405/292520 
67406 
67419/292522 
67417/302986 
67418/308745 
67433/302989 
67434/308746 
67435/292526 
67501/292528 
67445/302990 
67446/308747 
67512/302999 
67513/308751 
67514/292530 
67524 
67525 
67523 
67530/308755 
67531/302991 
67532/292536 

c 

/ 
[ -

'.! SETTLED ASSAYS: - CU - 0.65X 
AG - 4.360 

... .. , AU - 0.197 

'. i 
GROSS TARE IJET PERCENT ~ . I DRY POUNDS OUNCES OUNCES 

IJEIGHT IJEIGHT POUNDS MOISTURE I POUNDS COPPER SILVER GOLD 
'J ; 

' .'-. -" - .. ;::j .' 

78930 30560 48370 5 45952 298.69 100.20 4.527 
78920 30320 48600 5 46170 300.11 100.65 4.548 
79700 31290 48410 5 45990 298.94 100.26 4.530 
76010 30570 45440 4.1 43577 283.25 95.00 4.292 
77370 30720 46650 4.1 44737 290.79 97.53 4.407 
79240 28420 50820 4.1 48736 316.78 106.24 4.801 
76850 30900 45950 3.9 44158 287.03 96.26 4.350 
78150 30620 47530 3.9 45676 296.89 99.57 4.499 
75270 28460 46810 3.9 44984 292.40 98.07 4.431 
79520 30580 48940 2.7 47619 309.52 103.81 4.691 
79360 28480 50880 2.7 49506 321. 79 107.92 4.876 
78380 30840 47540 2.7 46256 300_66 100.84 4.556 
80000 30950 49050 6.2 46009 299.06 100.30 4.532 
79160 30580 48580 6.2 45568 296.19 99.34 4.488 
80180 28400 51780 6.2 48570 315.71 105.88 4.784 
78400 30580 47820 4.4 45716 297.15 99.66 4.503 
79550 28460 51090 4. 4 48842 317.47 106.48 4.811 
78230 32560 45670 4. 4 43661 2S3.80 95.18 4.301 
78500 30510 47990 6 45111 293.22 98.34 4.443 
78580 28400 50180 6 47169 306.60 102.83 4.646 
79340 30900 48440 6 45534 295.97 99.26 4.485 
78070 28430 49640 6.8 46264 300.72 100.86 4.557 
78950 30490 48460 6.8 45165 293.57 98.46 4.449 
78680 30850 47830 6.8 44578 289.76 97.18 4.391 

0.00 0.00 0.000 
0.00 0.00 0.000 
0.00 0.00 0.000 

1,885,340 722,870 1,162,470 4.90% 1).105,548 7,186.07 2,410.12 108.897 
=========================================================================================== 

\.lET 
POUNDS 

145,380 
142,910 
874,180 

DRY 
POUNDS 

138,112 
137,050 
830,386 

1,162,470 1,105,548 

DRY TONS 

69.06 
68.53 

415.19 

552_78 
================================= 
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I. 
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5.000 

., 
I. 

CAQ 

0.300 

14-JlJn-92 

/. 
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====================================================================== 

SHIPPER'S I.D. 

G7328/304678 
67329/302972 
67330/308714 
67404/302985 
6'7405/292520 
67406 

I. MO ISIURE 

5.00 

4.10 

LOT t 

6001 

GOO 1 

====================================================================== 

SHIPPER'S LD. 

67419/292522 
67417/302986 
67418/308745 
67433/302989 
6'7434/308746 
67435/292526 
6750l/292528 
G'7445/3029CJO 
67446/308747 
6751:;,/ 302999 
6'7513/308751 
G7:::14/2S'2530 
67524 
67525 
6752:3 
67530/3087:;:; 
G'?s :n / 302991 

I. MOISTUf-<E 
-----------

3.CJO 

2.70 

6.20 

4.40 

6.00 

G.SO 

LOT t 
-------

7001 

7001 

7001 

7001 

7001 

7001 



Hidalgo Smelter, Playas, New Mexico 88009 • (505) 436-2211 

June 18, 1992 

Mr. Ron Short 
A. F. Budge Mining Limited 
4301 North 75th Street 
suite 101 
Scottsdale, AZ 85251-3504 

Dear Mr. Short: 

Enclosed please find the provisional payment calculations on 
Jerome Flux lot #6001/7001. Our wire transfer in the amount 
of $41,691.76 was wired to Western Bank on Thursday, June 18, 
1992. 

If you should have any questions, please contact Randy Cooper 
at (505) 436-2211, extension 247. 

Sincerely, 

R. Casillas 
Assistant Branch Controller 

RC:mac 
Enclosures 



PHELPS DCOGE MINING COMPANY 
HIDALGO SMELTER 
JEROME (BUDGE) • FLUX 
SUMMARY WORKSHEET·NEW CONTRACT 
LOT #6001/7001 . PROVISIONAL 

Metals Week MAY 22, 
Copper (cents/lb) 
Silver ($/Ol.) 
Gold ($/Ol.) 

Gross 

1992 

Copper 897.73 
Silver 301.10 
Gold ** 13.605 

Metals Week MAY 29, 1992 
Copper (cents/lb) 
Silver ($/Ol.) 
Gold ($/Ol.) 

Gross 

$1.03824 
$4.08200 
$338.060 

Deduction 

690 . 60 
34.53 
1.381 

$1.04209 
$4.07125 
$337.713 

Deduction 

NET Payable Rate Amount 

207.13 186.42 0.88824 165.59 
266.57 253.24 4.08200 1,033.73 
12.224 11.613 338.060 3,925.89 

......... _---_ .... 

NET Payable Rate Amount 
........ --_ .. _ .. _-_ ...... _-- .. ----------- .... _----------- ...... _-----------------_ .. _---------------

Copper 890.83 685.30 205.53 184.98 0.89209 165.02 
Si lver 298.79 34.27 264.52 251.29 4.07125 1,023.06 
Gold 13.500 1.371 12.420 11.799 337.713 3,984.68 

_ .. __ ....... _----

Metals Week JUNE 5, 1992 
Copper (cents/lb) $1.06020 
Silver ($/Ol.) $4.06000 
Gold ($/Ol.) $338.590 

Gross Deduction NET Payable Rate Amount 
------------------------------------------------------------------------------------

Copper 5,397.51 4,151.90 1,245.61 1,121.05 0.9102 1,020.38 
Si lver 1,810.23 207.60 1,602.63 1,522.50 4.06000 6,181.35 
Gold 81.792 8.304 75.249 71.487 338.5900 24,204.78 

------------

PENALTIES: Contract Actual Penalty Penal ty 
Limit Basis Appl ied 

------------------------------------------------------------------------------------
Iron 6.0% 5.00% 0.00% $0.00 
Lime 3.0% 0.30% 0.00% 0.00 
Al\.Jllina 6.0% 1.00% 0.00% 0.00 
Zinc 0.3% 0.00% 0.00% 0.00 
Lead 0.3% 0.00% 0.00% 0.00 
Arsenic 0.3% 0.000% 0.00% 0.00 
Antimony 0.000% 
Cadmium 0.000% 
& Bismuth 0.000% 

total 0.2% 0.000% 0.00% 0.00 
Chlorine 0.05% 0.000% 0.00% 0.00 
Flourine 0.05% 0.000% 0.00% 0.00 
Sil i ca 75.00% 89.20% 0.00% 0.00 

--- ....... __ ......... 
Less Penalties 

TOTAL JEROME FLUX LOT #6001/7001 . PROVIS 

5,125.21 

5,172.76 

31,406.51 

0.00 

.......... _ .... _-- ... -

$41,704.48 
============= 



PHELPS DOOGE MINING COMPANY 
HIDALGO SMELTER 
JEROME (BUDGE) - FLUX 
SUMMARY ~RKSHEET-NEY CONTRACT 
LOT #6001/7001 - PROVISIONAL 

DATE LOT 
RECEIVED· NO. 

19-May-92 6001 
19-May-92 6001 
19-May-92 6001 
28-May-92 6001 
28-May-92 6001 
28-Hay-92 6001 
01-Jun-92 7001 
01-Jun-92 7001 
01-Jun-92 7001 
01-Jun-92 7001 
01-Jun-92 7001 
01-Jun-92 7001 
02-Jun-92 7001 
02-Jun-92 7001 
02-Jun-92 7001 
03-Jun-92 7001 
03-Jun-92 7001 
03-Jun-92 7001 
04-Jun-92 7001 
04-Jun-92 7001 
04-Jun-92 7001 
05-Jun-92 7001 
05-Jun-92 7001 
05-Jun-92 7001 

TOTAL 

Metals \Je~k MAY 22, 1992 
Metals IJeek MAY 29, 1992 
Metals IJeek JUNE 5, 1992 

CAR 10. 

67328/304678 
67329/302972 
67330/308714 
67404/302985 
67405/292520 
67406 
67419/292522 
674171302986 
67418/308745 
67433/302989 
67434/308746 
67435/292526 
67501/292528 
67445/302990 
67446/308747 
67512/302999 
67513/308751 
67514/292530 
67524 
67525 
67523 
67530/308755 
67531/302991 
67532/292536 

~' -

/:' t - -, _ 

;-
,-

-" SETTLED ASSAYS: - CU - 0.65:4 
, __ i , AG - 4.360 , 

AU - 0.197 , -

- '.~ i 
GROSS TARE WET PERCENT ' - I DRY POUNDS OUNCES OUNCES 

YEIGHT YEIGHT POUNDS MOISTURE I POUNDS COPPER SILVER GOLD 
'. ----- ...: ..... ..J! 

78930 30560 48370 5 45952 298.69 100.20 4.527 
78920 30320 48600 5 46170 300.11 100.65 4.548 
79700 31290 48410 5 45990 298.94 100.26 4.530 
76010 30570 45440 4.1 43577 283.25 95.00 4.292 
77370 30720 46650 4.1 44737 290.79 97.53 4.407 
79240 28420 50820 4.1 48736 316.78 106.24 4.801 
76850 30900 45950 3.9 44158 287.03 96.26 4.350 
78150 30620 47530 3.9 45676 296.89 99.57 4.499 
75270 28460 46810 3.9 44984 292.40 98.07 4.431 
79520 30580 48940 2.7 47619 309.52 103.81 4.691 
79360 28480 50880 2.7 49506 321.79 107.92 4.876 
78380 30840 47540 2.7 46256 300.66 100.84 4.556 
80000 30950 49050 6.2 46009 299.06 100.30 4.532 
79160 30580 48580 6.2 45568 296.19 99.34 4.488 
80180 28400 51780 6.2 48570 315.71 105.88 4.784 
78400 30580 47820 4.4 45716 297.15 99.66 4.503 
79550 28460 51090 4.4 48842 317.47 106.48 4.811 
78230 32560 45670 4.4 43661 283.80 95.18 4.301 
78500 30510 47990 6 45111 293.22 98.34 4.443 
78580 28400 50180 6 47169 306.60 102.83 4.646 
79340 30900 48440 6 45534 295.97 99.26 4.485 
78070 28430 49640 6.8 46264 300.72 100.86 4.557 
78950 30490 48460 6.8 45165 293.57 98.46 4.449 
78680 30850 47830 6.8 44578 289.76 97.18 4.391 

0.00 0.00 0.000 
0.00 0.00 0.000 
0.00 0.00 0.000 

1,885,340 722,870 1,162,470 4.90% 1,105,548 7,186.07 2,410.12 108.897 
=========================================================================================== 

\JET 
POUNDS 

145,380 
142,910 
874,180 

DRY 
POUNDS 

138,112 
137,050 
830,386 

1,162,470 1,105,548 

DRY TONS 

69.06 
68.53 

415.19 

552.78 
================================= 
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AG AU I. I. 
OZ/TON OZ/TON SI02 AL203 fE 

4.360 0.197 89.200 1.000 5.000 

., 
I. 

CAO 

0.300 
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====================================================================== 

SHIPPER'S I.D. 

G7328/304678 
67329/302972 
67330/308714 
67404/302985 
6'7405/292520 
G7406 

/. MOISTURE 

5.00 

4.10 

LOT t 

6001 

6001 

====================================================================== 

SHIPPEH'S 1. D. /. MO ISTUr<E LOT t 
--------------- ----------- -------

67419/292522 3.90 7001 
67417/302986 
67418/308745 
67433/302989 2.70 7001 
6'7434/308746 
67435/29252G 
67501 / 292528 6.20 7001 
6'7445/302990 
67446/308747 
6751:/302999 4.40 7001 
6'7513/308751 
67514/2C:")2530 
67524 6.00 7001 
67525 
6752:3 
67530/308755 6.80 7001 
6'75:31 / 3029<)1 
G75:;: / 292536 



(602) 945-4630 

AF. Budge (Mining) Limited 
4301 North 75th Street 

Suite 105 
Scottsdale. AZ 85251-3504 

.::.- : .. ' Karch 23, 1992 

.... 
Chris Christopherson 
SVL Analytical, Inc • 

. ~.c~~,~.1 Government Gulch 
""-.".--,~.,.,,, Box 929 . r •• ,.-

llogg, Idaho ' S3837 
I~~S:~~~ 

-.-..... ::.r .. 

. ~ 
~ ::.; 

-.. }!-j.~!i~,.~::-' ~.~ ~:jy:~. -~' ..... :~: __ : 7 -:~l·'~L~. . ~~!:. ... 
Woul.d .you please h~~e the ~nclo 

....... Ljlocred 400t ':'anal)"s'ed for gold and s1 
report ·the results at your ear 

I .. ~::;: .,;":-: ..... - ~;:- ..... ~ ~~ •.• _ .... 

". . "" ~ .. -.... ..,;.;.~";. .:::~ .. v. . ..;:.o;;. - ~ .>. __ .'';:: . 
·Thanks ", ~: 'f 'i". ',. 

. ' 

. ',".y 
' ..... "f~ '.~ --r •. _-' 

.. It ';:--..- _yt./Ift .,...... . 

.' 

.~ 

.~ ..... 

DIRE<:,!-ORS: AF. Budge. O.B£. C. Eng.. F.LC.E .. F.l.H.T.: Mrs J. Budge; 7«J2 Clearwaler Parkway, Paradise Valley. AZ 85253 



A.F. Budge (lVlining) Limited 
-1:1) \ 'lmth -5 th S treet 

-Uite ]05 

'l..:ntt 'J:de. -\Z :-: 5:5 ! - .~ 51l-+ 

To: Randy Cooper 
Phelps Dodge Corporation 
Hidalgo Smelter 
Playas, New Mexico 88009 

From: A. F. Budge (Mining) Limited 
Scottsdale, Arizona 85251 

Date: March 23, 1992 

F·\.\ ( flO: ) \.1..19-17: 7 

This letter will confirm the conversation we had today wherein 

A. F. Budge (Mining) Limited will accept your assay results for one 

(1) shipment of Jerome flux, shipped February/March, 1992: -

numbered 4001 (25 trucks) 

Sincerely, 

. / ~ r ' .! ---0.-c .... L-rk '-( '- --./L __ <- ~ I...-

Carole A. O'Brien 
for: Ronald R. Short 

General Manager 



(602) 945-4630 

March 4, 1992 

SVL Analytical, Inc. 
1 Government Gulch 
P.O. Box 929 
Kellogg, Idaho 83837 

fBUDCE' \ J 
A.F. Budge (Mining) Limited 

4301 North 75th Street 
Suite 105 

Scottsdale, AZ 85251-3504 

FAX (602) 949-1737 

Would you please have the enclosed 2 samples of Jerome f1ux, 
numbered 13001 and 3001 analysed for gold and silver, and report 
the results at your earliest convenience via FAX. 

Thanks. 

enc1.(1) 

Sincere1y, 

~~a.a~ 
Carole A. O'Brien 
Coordinator 

DIRECTORS: AF. Butlg.:. O.B.E.. C. Eng .. F.LeE .. F.LH.T.: Mrs J. Budge: 7602 Ckarwater Parkway. Paradise Valley. AZ ~5253 



p'helps 
ill!t!IIc'!l1PJ!ff Hidalgo Smelter, Playas, New Mexico 88009 • (505) 436-2211 

March 5, 1992 

Mr. Ron Short 
A. F. Budge Mining Limited 
4301 North 75th Street 
suite 101 
Scottsdale, Arizona 85251-3504 

Dear Mr. Short, 

RECEWEO'M"R , 3 1992 

Enclosed please find the provisional payment calculations on Jerome 
Flux lot #3001-Provisional. Our wire transfer in the amount of 
$14,915.31 was wired to Western Bank on Thursday, March 5, 1992. 

If you should have any questions, please contact Randy Cooper at 
(505) 436-2211, extension 247. 

Sincerely, 

~ 
R. Casillas 
Assistant Branch Controller 

RC:ls 
Enclosures 



MAR 4 '92 10:37 FROM PD HIDALGO SMELTER 

PHELPS DODGE MINING COMPANY 
HIDALGO SME\..TIOR 
JEROME (BUDGE) - FLUX 
SUMMARY UORKSHEET-NEW CONTRACT 
LOT 13001 • PROVISIONAL 

Metals ~eek FEBRUARY 7, 1992 
Copper (eents/lb) S1.01309 
Silver (S/o%.) $4.18200 
~ld (S/o%.) 1355.770 

Grose 

5,726.57 
1,478.86 

Copper 
Silver 
Gold ** 33.038 

Metals Weelt 
Copper (cente/lb) 
Snver (S/01.) 
Gold (S/O~.) 

Grose 

Copper 0.00 
Silver 0.00 
Gold 0.000 

Metals ~eek 
Copper (cents/tb) 
Silver (S/01.) 
Gold (S/Ol.) 

Gross 

Deduction 

3,146.50 
157.33 
9.440 

so. 00000 
SO. 00000 

SO,ooo 

Deduction 

0.00 
0.00 

0.000 

SO.OOOOO 
SO.OOOOO 

0.0000 

Deduction 

NET 

2,580.07 
1,321.53 

23.598 

NET 

0.00 
0.00 

0.000 

NET 

Payable 

2,322.06 
, ,255.45 

22.418 

Payable 

0.00 
0.00 

0.000 

Payable 

Rate 

0.86309 
4.18200 
355.770 

Rate 

-0.15 
0.00000 

0.000 

Rate 

2,004.15 
5,250.29 
7,975.65 

0.00 
0.00 
0.00 

PAGE.002 

15,230.09 

-- ........... 
0.00 

Amo~t 

--- .. --- ..... -.. ~ ---- - .. --... -.. --~------.--.- ..... -.-.. -------_ ...... _---- .. -_._---
Copper 0.00 0.00 0.00 0.00 -0.15 0.00 
SHver 0.00 0.00 0.00 0.00 0.00000 0.00 
Gold 0.000 0.000 0.000 0.000 0.0000 0.00 

... __ ... __ .. _. 
0.00 

PEMALTlES: Contract Actual P(!Mal ty Penalty 
Limit Basis Appl i@d 

Iron 6.0% 9.~ ·3.2~ $302.06 
Lime 3.0% 0.30% O.OOX 0.00 
Alunina 6.0% 2.20% O.~ 0.00 
Z;nc: 0.3~ 0.00% O.OOX 0.00 
Lead 0.3~ O.O~ O.OO~ 0.00 
Arsenic: 0.3% 0.000% 0.00% 0.00 
Antimony 0.000% 
Ca<bfl,JII 0.000% 
& BiSllR.lth O.OOOX 

total 0.2% . O.OO~ 0.00% 0.00 
Chlorine 0.05% O.~ 0.00% 0.00 
Flourine 0.05% 0.000% 0.00% 0.00 
Silfca 75.00% 80.50% 0.00% 0.00 ._ .... ---_ ...... 

Less P@Nlties (302.06) 
----_ .......... 

TOTAL JERQIIE FLUX LOT #3001 - PROVISIONAL $14,928.03 
•• II;;;:==~~~~S 
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PHELPS DODGE MINING COMPANY 
HIDALGO SNELlER 
JERa4E ( BOO GE) - flU)( 
SUHNA.Y WORKSHEET· NEW CONTRACT 
LOT 13001 - PROVISIONAL 

DATE LOT CAR 10. 
REceIVED* NO. 

01·Feb-92 ](lOl 66203-2311 
01· Feb-92 3001 66206-2312 
~·Feb-92 3001 66232-2310 
l)4-feb-92 3001 66254-2314 
04-feb'92 1001 66255-2313 
04-feb-92 3001 66256-2309 
05-Feb-92 3001 6627112316 
GS-Feb-92 lOOl 66270/2315 
06· Feb-92 3001 662~5/2318 
06-Feb-92 ]001 66284/2317 
07-feb-92 3001 66312/2320 
01-Feb'92 3001 66313/2319 

TOTAL 

Metals Week fEBRUARY 1, 1992 
Metala Week 
Netal & Week 

SHl'lED ASSAYS: CU - 0.91~ 
AG - 4.700 
AU • 0.105 

GROSS TARE WEI PERCENT DRY POONOS OUNCES ctltiCES 
WEIGHT ~JGHT POlJIIOS MOISTURE POUNDS CCPPER SILVER GOLD 

79080 241ta 54370 3.6 52413 416.96 123.19 2.752 
19360 24840 54S40 3_6 52Sn 478.45 123.56 2.760 
79no Z4590 54580 5.2 51142 470.85 121.59 2.711 
79510 24570 54949 3.5 53017 482.~ 124.59 2.783 
79570 24750 54320 1.5 52.901 481 . 40 124.32 2.m 
79540 24830 54710 3.5 52195 480.44 124.07 2.m 
79150 24730 54420 1.6 52461 477.40 123.28 2.754 
19150 24540 54610 1_6 52644 479.06 123.71 2.764 
79280 24760 54520 3 52684 481.24 124.28 2.176 
78590 24540 54050 3 52429 417.10 123.21 2.753 
78710 24630 54080 3.3 52295 475.!9 122.89 2.746 
77650 24m 5Z8S0 1.3 51135 465.33 120.17 2.685 

0.00 0.00 0.000 
0.00 0.00 O.COO 
0.00 Cl_OO O.OOl) 
0.00 0_00 o.ooa 
0.00 0.00 0.000 
a.DO 0.00 0.000 
0.00 0.00 0.000 
0.00 o.oa 0.000 
0.00 0.00 0.000 
0.00 0.00 0.000 
0.00 0.00 0.000 
0.00 0.00 0.000 
0.00 0.00 O.COO 
0.00 0.00 0.000 
0.00 0.00 O.QOO 

948,780 296,260 652,520 3.56" 629,293 5,726.57 ',478.86 33.038 
~=Z====~33~==a~=-~~3==.a •• ~==~~=~~~===~~~=~=~===s.~z=C:=:2.='-__ ===:a==z.==~== .... ~=~==-•• 

WET 
POUNDS 

DRY DRY TONS 

652,5l0 
o 
o 

POUNDS 

629,291 
o 
o 

652,520 629,293 

314.65 
D.OO 
0.00 

3'4.65 
=~=== •• 2~3=a=~==s:a==~.~=2~33~~.= 
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p,.helps 
it'!n'!IIc'!mpany Hidalgo Smelter, Playas, New Mexico 88009 • (505) 436-2211 

March 5, 1992 

Mr. Ron Short 
A. F. Budge Mining Limited 
4301 North 75th Street 
Suite 101 
Scottsdale, Arizona 85251-3504 

Dear Mr. Short, 

RECEWEO 'MAR \ 3 \992 

Enclosed please find the provisional payment calculations on Jerome 
Flux lot #3001-Provisional. Our wire transfer in the amount of 
$14,915.31 was wired to Western Bank on Thursday, ~arch 5, 1992. 

If you should have any questions, please contact Randy Cooper at 
(505) 436-2211, extension 247. 

Sincerely, 

~ 
R. Casillas 
Assistant Branch Controller 

RC:ls 
Enclosures 



MAR 4 '82 10: 37 FR OM PD HIDALGO SMELTER PAGE.0 02 

PHELPS DODGE MINING COMPANY 
KIDALCO SMElTER 
JEROME (BUDGE) - FLUX 
SUMMARY WORKSHEET-NEW CONTRACT 
LOT fl001 - PROVISIONAL 

M@tals Week FEBRUART 7, 1992 
Coppar (eents/lb) S1.01309 
Silver (S/o%.) S4.1S200 
Gold (S/o%.) S355.770 

Gro&& Deduction NET Payable Rate ._9 .. ~ ___ A· •••••••••••••• _____ ·•• •• _ ••••• _ •••••••. W. _______ ••.. ___ ._ •. __ .•• _._.~ _. --

Copper 5,726.57 3,146.50 2,580.07 2,322.06 0.86309 2,004.15 
Silver 1,478.M 157.33 1,321.53 1,255.45 4.18200 5,250.29 
Gold •• 33.038 9.440 23.598 22.418 3SS.T70 7,975.65 •........... 

Metals W@@k 
Copper (centa/lb) so. 00000 
SHyer (S/O%.) SO. 00000 
Gold (S/Ol.) SO . OOO 

Gros& Deduction NET Payable Rate AnIOI.rit 

Copper 0.00 0.00 0.00 0.00 -0.15 0.00 
Silver 0.00 0.00 0.00 0.00 0.00000 0.00 
Gold 0.000 0.000 0.000 0.000 0.000 0.00 ............. 

M@tals Week 
Copper (cents/tb) SO.OOOOO 
SHver (S/oz.) SO.OOOOO 
Gold (S/O%.) 0.0000 

Gross Deduction NET Payable Rat@ AmotIIt --- .. -- ..... -- .. ~---.- .. -- .. -..... ~------.& .............. ---.--- .. &&_.- ...... ~-.- - --

Copper 0.00 0.00 0.00 0.00 -0.15 0.00 
Sllver 0.00 0.00 0.00 0.00 0.00000 0.00 
GoLd 0.000 0.000 0.000 0.000 0.0000 0.00 

................ 

PENALTlES: Contract Actual Penal ty Penalty 
Limit Basis Applied 

Iron 6.OX 9.ZOX -3.ZOX $302.06 
Lime 3.0% 0.30% 0.00% 0.00 
AllJllina 6.OX 2.20% o.~ 0.00 
Zinc: O.3~ O.oox O.~ 0.00 
Lead O.lX O.OOX 0.00'; 0.00 
Arsenic 0.3% o.oo~ O.OO~ 0.00 
Antimony 0.000% 
CdflJll 0.000% 
& Bismuth O.OOOX 

total 0.2% O.()()OX O.M 0.00 
Chlorine O.OSX 0.000% 0.00% 0.00 
Flourioe 0.05% O.OOOX 0.00%. 0.00 
SHfca 75.00% 80.5OX 0.00% 0.00 

•• __ ... ... --_& ... 
Less PMal ties 

TOTAL JERa4E FLUX LOT ~001 • PROVISIONAL 

.~.-. 11r-1"'\ .-... . "" - .-. /" .~..,. 

15,230.09 

0.00 

0.00 

(302.06) 
- ---_ .. _------

$14,928.03 
"1iiIi=;;=~~!::~S 
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PHELPS DODGE MINING COMPANY 
H[DALGO SNELTER 
JERa4E (BLIlGE) - flUX 
SUMMAay WORKSHEET-NEW CONTRACT 
LOT 13001 - PROVISIONAL 

DATE LOT CAR 10. 
RECEJVED* NO. 

01-Feb·92 3001 66203-2311 
01·Feb-92 3001 66206-2312 
03- Feb--92 3001 66232·2310 
04-feb-92 3001 66254·2314 
04-Feb-92 3001 66255-2313 
04-Feb-92 3001 66256-2309 
05-Feb-92 3001 66271/2316 
GS-Feb-92 3001 66270/815 
1)6- Feb--92 3001 662~5/2318 
I)6-Feb-92 3001 662B4/2317 
07-Feb-92 3001 663121232() 
01-Feb·92 3001 66313/23'9 

TOTAL 

Metals Week FEBRUARY 7, 1992 
Metala Week 
"etela Week 

S€TrLI:D ASSAYS: CU - 0.91X 
AG- 4.700 
All • 0.105 

GROSS TARE WET PERCENT ORY POONOS OUNCES OOtlCES 
WEIGHT WEIGHT POOWDS MOl STURE POliNDS COPPER SIlVER GOLD 

79080 247'0 54370 3.6 52413 476.96 123.19 2.752 
79380 24840 54YtO 3.6 52577 478.45 121.56 2.760 
79170 24590 54580 5.2 51742 470.85 121.59 2.711 
79510 24510 54940 3.5 53017 482.46 124.59 2.183 
79S70 24750 54820 3.5 51901 431.40 124.32 2.m 
79540 24830 54710 3.5 52795 1tSO.44 124.07 2.m 
19150 24730 54420 3.6 5246' 477.40 123.28 2.754 
79150 24540 54610 3.6 52&44 41'9.06 123.71 2.764 
79280 24760 54521) 3 52864 4B1.24 124.28 2.776 
7859() 24540 54050 3 52429 477.10 123.21 2.753 
78710 24630 5408() 3.3 52295 47S.89 122.89 2.746 
77650 24770 52880 3.3 51135 465.33 120.17 2.665 

0.00 0.00 0.000 
0.00 0.00 0.000 
0.00 0.00 0.000 
0.00 0. 00 1).000 
0.00 0.00 [).OOO 
().DO O.O[) ().OOO 
0.00 0.01) O.COO 
0.00 0.00 a.DOO 
0.00 0.00 0.000 
0.00 0.00 0.000 
0.00 1).00 0.000 
0.00 0.00 0.000 
0.00 D.OO 0.000 
1) .00 O.DO O.O()() 
().OO 0.00 0.000 

9~8,7&o 296,260 652,520 3 • 56" 629 , 293 5,726.57 1,478.86 33.038 
~:Z====~33a=8.2=-~~~== •• S.3==':8=~~~===~2~~=a:==~~~z:===~.~a:.==C:a.=Z.-=.=:."'3=~==-•• 

WET 
POUNDS 

DRY DRY TONS 

652,5l0 
o 
o 

POUNDS 

629,293 
o 
o 

652,520 629,293 

314.65 
0.00 
0.00 

314.65 
~~===m.2=~_a=~:=s~==m •• =2~~3~~~ 
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(602) 945-4630 

'BUDCE' \ J 
A.F. Budge (Mining) Limited 

4301 North 75th Street 
Suite 105 

Scottsdale, AZ 85251-3504 

To: Randy Cooper 
Phelps Dodge Corporation 
Hidalgo Smelter 
Playas, New Mexico 88009 

From: A. F. Budge (Mining) Limited 
Scottsdale, Arizona 85251 

Date: March 3, 1992 

FAX (602) 949-1737 

This letter will confirm the conversation we had t .oday wherein 

A. F. Budge (Mining) Limited will accept your assay results for one 

(1) shipment of Jerome flux, shipped January/February, 1992: -

numbered 3001 (12 trucks) 

Sincerely, 

~au~a.~ 
Carole A. O'Brien 

for: Ronald R. Short 
General Manager 

DIRECTORS: A.F. Budge. O.B.L C. Eng .. F.LC.E .. F.L H.T.; Mrs 1. Budge; 76()2 CIt:arwater Parkway. Paradist! Valley. AZ X5253 



Arizona Resources, Inc. 

4300 North Miller Road Suite 121 Scottsdale, Arizona 85251-3620 
Office: (602) 945-4630 FAX: (602) 949-1737 

To: Randy Cooper/Stan Stiles 
Phelps Dodge Corporation 
Hidalgo Smelter 
Playas, New Mexico 88009 

From: Arizona Resources, Inc. 
Scottsdale, Arizona 85251 

Date: May 17, 1993 

This letter will confirm the conversation we had today wherein 

Arizona Resources, Inc. will accept your assay results for one (1) 

shipment of Jerome flux, shipped May, 1993: -

numbered 6002 (20 trucks) 

Sincerely, 

/ 1 . ~ r 

- ·~a,~ 
Carole A. O'Brien 

for: Ronald R. Short 
General Manager 

AF. t 'G .. \ BUDGE J roup 


