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ACCESS STATEMENT

These digitized collections are accessible for purposes of education and research. We
have indicated what we know about copyright and rights of privacy, publicity, or
trademark. Due to the nature of archival collections, we are not always able to identify
this information. We are eager to hear from any rights owners, so that we may obtain
accurate information. Upon request, we will remove material from public view while we
address a rights issue.

CONSTRAINTS STATEMENT

The Arizona Geological Survey does not claim to control all rights for all materials in its
collection. These rights include, but are not limited to: copyright, privacy rights, and
cultural protection rights. The User hereby assumes all responsibility for obtaining any
rights to use the material in excess of “fair use.”

The Survey makes no intellectual property claims to the products created by individual
authors in the manuscript collections, except when the author deeded those rights to the
Survey or when those authors were employed by the State of Arizona and created
intellectual products as a function of their official duties. The Survey does maintain
property rights to the physical and digital representations of the works.

QUALITY STATEMENT

The Arizona Geological Survey is not responsible for the accuracy of the records,
information, or opinions that may be contained in the files. The Survey collects, catalogs,
and archives data on mineral properties regardless of its views of the veracity or
accuracy of those data.
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SKYLINE LABS, INC.

1775 W. Sahuaro Dr. e P.O. Box 50106
Tucson, Arizona 85703

(602) 622-4836

REPORT OF ANALYSIS

JOBR NO, UAX 044
Januvary 227, 1987

MO T3 TO T-56
FAGE 1 OF 1

DivicA L i D.

ALk . BUDGE. (MINING) LIMITED
Attn: Me. AL T Fernandez JAN 2 5 15887

DMEA Ltd,

7340 E. Shoeman Lane, 111-B (E) D
Srottsdale, Arizona 8H251 RECEIVE

Analysis of 10 Tadil Samples

« sves suse eas e Sevn sevS H4FE bes beve ored Ben sues Sewe AGee resd g G4s Gebe SrEs aees SHSH H4Ee 4405 4000 FOES Sieb S4GH H4S4 0SS Sess base dbws Aise 4I4E 40N Seis VEEA 4800 LEeR HEGE SEES FRSS FUFE SREV SRR VRAR FOTE 44AE 4090 400e NORP NTUP TGS SANH Es 4eE Bash S4ts SONs G4se hers aid bass Sese

Hg
LTEM SAMPLE NO, (ppm)

1 T=3 1,00
2 T=16 .00
3 T-18 6. 60
4 T-23 240
b T30 3.00
& T35 4. 40
7 T-38 4,80
8 T~47 4,20
9 T-50 3.80
10 T-56 L34

William L. Lehmbeck James A. Martin

Charles E. Thompson
Arizona Registered Assayer No. 9427

Arizona Registered Assayer No. 8425

Arizona Registered Assayer No. 11122




SKYLINE LABS, INC.

1775 W. Sahuaro Dr. ¢ P.O. Box 50106
Tucson, Arizona 85703

(602) 622-4836

REPORT OF ANALYSILSH

JOR NO. UGX 046
Januvary 27, 1987
NOL T-3 TO T-5é4

PAGE 1 OF 1

AL F . BUDGE (MINING) LIMITED
Attn: Mr. A0 T Fernandez

DMEA Ltd.

7540 E. Shoeman Lane, 111-B (E)
Seottsdale, Arizona 8251

Analysis of 10 Tail Sawmples
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1 T-3 1,00
& T-16 .00
T-18 .60
T-23 2,40
T30 3.00

& T35 4,40
7 T-38 4,810
(5 T-47 4.20
9 T-50 3.80
10 T~56 84

Charles E. Thompson William L. Lehmbeck James A. Martin
Arizona Registered Assayer No. 9427 Arizona Registered Assayer No. 9425 Arizona Registered Assayer No. 11122




SKYLINE LABS, INC.

1775 W. Sahuaro Dr. e P.O. Box 50106
Tucson, Arizona 85703

(602) 622-4836

REPORT OF ANaLYSLS

(MININGY LIMITED

BLUDGE
M
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PRAQ E,
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Bhosman Lane,
Arizona

fnalysis of 5 Pulp

SAMPLE NO.

#NOTE:  Cyanide Soluirle,

William L. Lehmbeck

Charles E. Thompson
Arizona Registered Assayer No. 9425

Arizona Registered Assayer No. 9427

JOB NO. UBX 046A
March 5, 1987
N, T=3 TO T-56
RECEIVED 1-16-87
PAGE 1 OF 1
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’ Project NPG 173

METALLURGTCAL BALANCE
24—Hour Battle Roll Test

Au Ag Distribution
/ A
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B ' Project NPG 173

METALLURGICAL BALANCE
24~Hour Bottle Roll Test

Asgays
Au Ag Distribution ¥

Dascription oz/7 oz/T Au A

Head Fire Asgsayed 100 100

Head Calculated 187 2 T2 1.00 00

6 Hour , -
Cyanide Leach Solurion T o

12 Houy
Cyanide Leach Solution .190 67 100 31.99

L4 Hour

; - 160 .80 835.56 29,41
Cyanide Leach Solurion * 4

Tails Fire Agsay .027 1.92 14.44 70.59%
Recovariss Gold 85.56%
Silver 29.417%
Sodium Cyanide Consumption 2,00 #/T
Lime Consuwprion 9,57 #/1
pH Szarc 10,20

pE Finish  9.20

SKYLINE LABS, INC.

SPECIALISTS IN EXFLORATION QGEQCHEMIBTRY

OQCT- 4-89 WED 8:57 P
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METALLURGICAL BALANCE
24«Hour Bottle RKoll Test
Assays
Au Ag Distribucion %
Dascription oz/T 5. 02/T _Au Ag

6028
Run of Dump

Head Fire Assayed 100 100

100 100

o
%
(oS
~
=
(1%

Head Calculared

% Hour ) L1458 70 79.67 22.73
Cyvanide l.ea Solution
12 Bour 155 96 85.16 31.17

Cyanide Leach Solution

&% Baux 140 .03 6. 92 34.74
Cyanide Leach Solution '

. )
Tails Plre Assay L042 0L 23,08 65.26
Recoveries Gold 76,92%

Silver 34,747

Sodium Cyanide Consumption 1.76 #/T

lime Consumption 7.8 #/7

pH Start 10.3)
pH Finish 9.25

ABS, ING
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IRON KING ASSAY INC.

Page 1 28-Jul-89
LAB JOB #: AFB04064 ATTN: D. Allen
Client name: A. F. Budge Mining Ltd No. Samples: 34
Date Received: 07-25-89
Billing address: 4301 N. 75th st. #101 Submitted by: D. Allen
Scottsdale, AZ.
85251-3504
Phone number: 945-4630 INVOICE ATTACHED

ANALYTICAL REPORT

Fire Assay

Client ID Lab ID AA\Au FA\Ag
AFB04064 oz/ton oz/ton
196053 4046- 1 0.003 <.10

196054 4046~ 2 0.003 <.10

196055 4046- 3 0.004 <.10

196056 4046- 4 0.002 <.10

196057 4046- 5 0.002 <.10

196058 4046- 6 0.001 <.10

196059 4046~ 7 0.001 <.10

196060 4046- 8 0.002 <.10

196061 4046- 9 0.002 <.10

196062 4046- 10 0.001 <.10

196063 4046- 11 0.004 <.10

196064 4046- 12 0.002 <.10

196065 4046- 13 0.001 <.10

196066 4046- 14 0.002 <.10

196067 4046- 15 0.001 <.10

196068 4046- 16 0.005 .14

196069 4046- 17 0.001 <.10

P.0O. Box 56 ¢ Humboldt, Arizona 86329 e Phone (602) 632-7410




Page 2

Client ID
AFB04064

196070
196071
196072
196073
196074
196075
196076
196077
196078
196079
196080
196081
196082
196083
196084
196085

196086

4046~
4046-
4046-
4046~
4046~
4046~
4046-
4046-
4046-
4046~

4046-

18
19
20
21
22
23
24
25
26
27
28
29
30
31
32
33

34

Fire Assay
AA\Au
oz/ton
0.001
0.001
0.001
0.001
0.001
<.001
0.001
<.001
<.001
0.025
0.001
0.005
0.001
<.001
0.001
0.001

0.001

FA\Ag
oz/ton

.10

28-Jul-89




Page 1

LAB JOB #:
Client name:

Billing address:

Phone number:

Client ID
AFB02826

T-135 0-3
T=138 3=-4
T-136 0-2
T-137 0-2
T-138 0-3
T-139 0-2
T-140 0-3
T-140 3-4
T-141 0-1
T-141 1-4
T-141 4-6
T-142 0-2
T-143 0-1
T-143 1-3
T-144 0-3
ST-1 0-2

sT-2 0-3

IRON KING ASSAY INC. 18-Aug-88

AFB02826

A. F. Budge (Mining) Ltd.

4301 N. 75th Sst.

Suite #101
Scottsdale, AZ

85251-3504

945-4360/778-3140

ATTN: Carole A. O'Brien

No. Samples: 21
Date Received: 07-22-88
Submitted by: Don White

INVOICE ATTACHED

ANALYTICAL REPORT

FA/AA
Lab ID Au

oz/ton
2826- 1 0.040
2826~ 2 0.036
2826~ 3 0.038
2826- 4 0.044
2826~ 5 0.038
2826- 6 0.034
2826- 7 0.034
2826- 8 0.030
2826- 9 0.010
2826- 10 0.028
2826- 11 0.004
2826- 12 0.008
2826- 13 0.042
2826- 14 0.002
2826- 15 0.032
2826- 16 0.070
2826~ 17 0.046

P.O. Box 56 ¢ Humboldt, Arizona 86329 e Phone (602) 632-7410




IRON KING ASSAY INC 18-Aug-88

FA/AA
Client ID Au
AFB02826 oz/ton




IRON KING ASSAY INC.

Page 1 21-May-87
LAB JOB #: MSCO01477 ATTN: Carole A. O'Brien
Client name: A. F. Budge (Mining) Ltd. No. Samples: 7

Date Received: 04-15-87
Billing address: 7340 E. Shoeman Lane Submitted by: A.J. Fernandez

Suite #111-B-E
Scottsdale, AZ 85251
Phone number: 945-4630 INVOICE ATTACHED

ANALYTICAL REPORT

Fire Assay¥*%¥
Client ID Lab ID Au Ag
MSC01477 oz/ton oz/ton

Vulture Mine Tails

T-1 ./0-5" 1477~ 1% *# - Composite samples made from all footages
T-1 /5-10' representing each of the following: "T-1",
T-1 /10-15" "T-o", "T-19", "T-33", "T-38", "T-41" and
T-1 /15-19' "T-47".
T-1 ;19—25'
#% - See enclosed data for results on Fire Assays
T-9 /0-5" 1477- 2% of heads and tails samples.
T-9 /5-10"
T-9 /10-15.5" *%¥ _ See enclosed data for results on the
CN Bottle Roll and Screen Analysis Tests.

T-19 /0-5" 1477- 3%
T-19 /5-10'
T-33 /0-5" 1477- 4%
T-38 /0-5"' 1477~ 5% e L.
T-38 /5-10" T

MAY 2 2 1587
T-41 /0-5" 1477- 6%
T-41 /5-10" RECEIVED
T-47 /0-5"' 1477~ 7%
T-47 /5-8'

P.O. Box 56 ¢ Humboldt, Arizona 86329 e Phone (602) 632-7410




IRON KING ASSAY INC.

May 21, 1987

ATTN: Carole A. O'Brien
A. F. Budge (Mining) Ltd.
7340 E, Shoman Lane

Suite #111-B-E
Scottsdale, AZ 85251

RE: Lab Job #MSCO01477; Vulture Mine Tails; A.J. Fernandez

Dear Carole:

‘The Vulture Mine Tailings were split down to one kilogram after
compositing the various footage samples. The one kilogram samples were
then agitated with 5 grams of lime (10 1b./ton of ore treated) and 4
grams of NaCN (27 soln.) at 507% solids (2 liters H20) in 20 liter glass
bottles. The samples were agitated for 72 hrs. with solution samples
being withdrawn at 24 hr. intervals.,

All pertinent data is presented on the attached worksheet. A
Screen Analysis was also run on a composite sample of the tailings after
CN extraction. The results of the Screen Analysis are as follows:

MESH %
>8 mesh  0.96
< 8; >12 1.38
<12; >20 5.68
<203 >48 10.02
<483 >60 3.41
<60; >100 PERRRT & T
<1003 >200 11.38
<200 53.94

P.O. Box 56 ¢ Humboldt, Arizona 86329 e Phone (602) 632-7410




Page 2
LKl

As you will notice in the attached worksheet, some of the samples
showed a tendency to precipitate gold out of solution toward the end of
the CN Bottle Roll Test. It has been my experience that this phenomenon
is caused by oxygen starvation. It is usually nothing to be concerned
about in actual practice, but I suggest if any further testing is done,
that we run the tests with benefit of air sparging just to be sure.

Respectfully Submitted,

JAm R. atherby
on King Assay Inc

JRW/cdw

Enclosures: (2)
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-

To: Anthony F. Budge v
A.F. Budge Limited
Retford, Notts., DN22 7Sw
From: A.J. Fernandez
Date: March 12, 1987
Re: Vulture Evaluation
This is an evaluation of processing the Vulture tailings alone.
I have revised Frank Millsaps' previous estimates based on new
information. Metallurgical paramters are based on Dawson's report
of 5/84. The gold price is assumed to be $400/ounce.
Base data: 225,000 tons of tails
0.045 oz/ton gold
70 percent recovery
7100 recoverable ounces 4
@45° _
Gross Revenues: 7100 x $400 = $2,840,000 AL mnn

Capital Cost Summary:

A. Zinc precipitation plant & site $ 302,600

B. Building, 25 ft. x 20 ft. 25,000

C. Electrical, including generator 21,000

D. Process piping in plant 2,000

E. Spray piping 7,500

F. Leach pad 80,000 }

G. Solution ponds 19,SOOJ

H. Final construction 6,500
Total A thru H $ 464,100

I. Engineering 15,000 34,000

J. Contingency @ 5 percent 23,200 )
Total Estimated Capital Cost $ 502,300

Capital Cost/ounce Au = $70.75

Operating Cost Summary:

4 Per ton Total
Mining $ 1.00 $ 225,000
Agglomeration 0.50 112,500
Stacking 0.40 90,000
Reagents 2.00 450,000
| Personnel (Zinc plant) 2.25 506,250
' Assaying & refining 0.20 45,000
Z\EEE; & electrical power 0:35 78,750
$ 6.70 $ 1,507,500

Operating Cost/ounce = $212.30

Total cost (operating + capital)/ounce = $283.05
Cash Flow Summary:



~anill D 4A0wW oullllal'y s

__Gross Revenue $ 2,840,000 32 i
Capital Cost =~ 502,300 'f ‘
Operating Cost - 1,507,500 RES

"Net" $ 830,200 /2
Sunk Costs (as of 2-28-87) 670,000
Net Project Profit $ 160,200

A quick evaluation of possible high grade from near surface and in
the east end of the pit, indicates approximately 125,000 tons at
0.087 oz/ton gold, available at a stripping ratio of about 3.5:1.
These numbers are rough and I will refine them over the weekend.
These numbers assume that processing tails will cover the capital
and sunk costs.

Base data: 125,000 tons of rock

0.087 oz/ton gold
55 percent recovery

6000 recoverable ounces q,0m0
F 1.2 mae
Gross Revenue: 6000 x $400 = $ 2,400,000 L
Mining @ $1.40/ton - 800,000 L% v
Crushing @ $2.50/ton - 320,000 =
Agglomeration, Stacking
& Leaching - 725,000
"Net" $ 555,000

Total estimated possible "Net Profit" on project $ 715,000.

Note: I have to go to Tucson this evening, and rather than drive

back in the morning, will come up Saturday and work on refining these
numbers. Will send telex Sunday. Telephone number in Tucson is
(602) 748-7999 should you wish to call on Friday.

Regards,

Joe.

B>

e




DAWSON
METALLURGICAL
LABORATORIES, INC.

Continued Bottle

Frontenac Bottle

Carole O'Brien
Budge Mining

LAKE CITY,

—rhil Thompson .
IF ALL OF THE PAGES ARE NOT RECEIVED.

_Sample 1b/Ton NaCN

—n
. e

Frontenac
Frontenac

*#15 1lbs cement per ton ore added t

i
)

DAWSON MET LAEBS

PO, Box 7885

5217 Major Stresl
Murray, Utah 84107
Phona: 801-2682-0022
Fax: 801-261-4681

(801) 261-4681

Resulta on Minus 1 Inch

NUMBER OF PAGES TRANSMITTED INCLUDING THE COVER SHEET: 1

Rolls

__ AT (801) 262-0922

___Renldue ~Calc Head
Au Ag Au_ _Ag
0.019  0.504/50.057  1.00
0.030  0.78¢590.07 1.23

0.038

0.0%4

ese tests to simulate addition to pellet.

0.758650.077  1.35
0, Qb.ff_‘),{} 0.068 1,38

1b/Ton Ore



DAWSON P.0O.Box 7685

METALLURGICAL ai:;yh.ﬂzggns;:% :
LABORATOR'ES, INC. Phone: 801-262-0922

November 12, 1982

Mr. Russ Walker

Zortman/Landusky Mining Companies
Vulture Mine Operation

P. 0. Box 1904

Wickenburg, Arizona 85358

Subject: Results of tests made on Vulture tailings. Our Project No. P-828
Dear Mr. Walker:
In accordance with your letter of September 9, 1982, and discussions with

Mr. D. M. Duncan, we have completed cyanide agitation leaches on samples

1407, 1408, 1409, and 1410, as well as column tests on a composite of all
four.

The results are shown in the following summary and attached work sheets:

I. SUMMARY
Results - Cyanide Agitation Tests
Sample Residue Calc Head % Recovery Reagents Used
oz./Ton Lbs/Ton
Au A Au A Au A Ca(OH!z NaCN
1407 0.016 . 0.041 0.06 62.0 68.7 . 2.0
1408 .010 Tr .033 Tr 70.0 - 19.0 2.0
1409 .011 .02 .036 .15 69.3 87.1 20.0 v
1410 .010 .02 .015 .04 34.8 535 1:3 2.2
Results of Column Leaching
Residue Calc Head 7% Cement Ca(0OH) 9 NaCN
Composite 0z./Ton Au Recov, Lbs/Ton Used
As Received 0.011 0.039 71.8 15.0 2:5
Agglomerated .022 . 040 45.0 10.0 15.0 2.3

The as received ore was almost completely leached in five days, as shown by

the final solution assay of 0.009 oz. Au/Ton. There was no evidence of pond-

ing at a flow rate equivalent to about 5.6 gal./sq. ft/24 hours on ore loaded
to a depth of four feet in a 5 inch diameter column.




Mr. Russ Walker
November 12, 1982
Page =-2-

The agglomerated ore in a similar column percolated very well, but the density
of the pellets inhibited solubility, causing a very slow recovery rate. It is
evident that additional tests should be carried out in the field to determine if

agglomeration is necessary, and if s0, the minimum amount of cement that can  be
tolerated.

II. TEST PROCEDURES AND RESULTS

The individual samples were agitated 48 hours at 40-45 percent solids with the
equivalent of about 10 lbs. NaCN per ton of ore. The lime comsumption was quite

variable, ranging from 1.3 1bs./ton for sample 1410 to 20 lbs./ton for sample
1409.

The four samples were blended in a cement mixer for 30 minutes, followed by split-
ting in half for column leaching. One portion was mixed with the equivalent of

15 1bs. Ca(OH)z/Ton and loaded into a 5 inch diameter by 4 foot column, and
leached with a solution containing the equivalent of 4 1bs. NaCN/Ton, pumped onto
the ore at the rate of 2 ml/minute, equivalent to 5.6 gal./sq. ft./24 hours.

"The second portion was agglomerated with the equivalent of 15 1bs. Ca(OH) and

10 1bs./Ton cement at 12.7 percent moisture. The pellets were very competent, in
fact, too competent to allow efficient solubility.

The column results indicate that good percolation and recovery can be accomplished
without agglomeration. However, we would suggest that a large scale test be con-

ducted in the field to determine if the same percolation rate can be maintained
from tailings piled up to 10-12 feet.

We appreciate the opportunity of conducting this investigation for you, and 1if you
have any questions, please contact us.

Very truly yours,

t;;jpﬂ METALLURGICAL LABORATORIES, INC.
dﬂwohfzgzzibét:/;af;7/

Ko

Harris B. Salisbury
Consulting Metallurgist

HBS: jw

Encl.

cc: Mr. Don Duncan




TEST NO. 1

NAME

DAWSON
METALLURGICAL

LABORATORIES, INC.

Vulture Mine

P.0O.Box 7685
\ 5217 Major Sircet
) Murray, Ulah 84107
Phone: 801-262-0922

PROJECT NO. P-828

DATE 9/21/82

BY HS & MT

Sample 1407

Preliminary 48 Hour Cyanide Leach on Sample as received.
PRODUCT weight | T2 ASSAY UNITS DISTRIBUTION
: Au . Ag Au Ag Au Ag
Leach Residue 297 .3 | Aver.iof 2 20159 - .05 (,02) L0461 . 060 38.0 31.3
Leach Solution 17A. 1 .020 .039 .0753 132 62.0 68.7
Head (Calc) 297.3. .041 .06 L1214 .192 100.0 100.0
T
Head (Assay) | . .039 .12 I
e m=e— T
i |
| L _ e
. 9722782 . 9723782 GRINDING
CPERATION . _lleach | 3 PM 7 PM | 9 AM {3:30 PM 48 Hrs| PROBAET
TIME 10 aM . f 10 AM
REAGENTS - LBS PER TON N OFF
As Received Ore 300 MESH %
Water __1.300 *10
Ca(ol) o % .10 .10 s14
NaCN 1.5 +20
£a0 Titration | B! -28
NaCN Titration 6.3 -35
Ca(0H) 7 Consumed - lbs/tot 2.0 .48
NaCN Consumed " e 2.0 <85
<100
=150
MACHINE - 200
RPM. *325
pH g.0! 10.5 1 10.2 110.2 10.1 11.0 10.5 -325
% SOLIoS
TEMPERATURE

REMARKS:

Filtered easily



P.0O.Box 7685

DAWSON 5217 Maijor Sircet .
a' rce «
METALLURGICAL Murray, Ulah 84107 PROJECT NO. __ P-828
LABORATORIES, INC. Phone: 801-262-0922 DATE 9/21/82
BY HS & MT
Sample 1408
TEST NO. 1 NAME Vulture Mine
Preliminary 48 hour cyanide leach on sample as received. .
PRODUCT Weight ey ASSAY UNITS DISTRIBUTION .
Au AR Au Ag Au 2
JLeach Residue 296 |Aver £ 2 nin 1,05 .0296 300
Leach Solution | 432 [ Q16 Tr. L0691 70.0
Head (Calc) __._.._.';9—6—.-_ 033 . 0987 1000
Head (Assay) I S | 055 .15 |
Head (:\sgy—RepeqLi e ] 055
I |
i I
o 9722782 9/23/87 GRINDING
QREaANGH —— | .Leach 48 Hrgl PRODUCT
TIME ___|L1:30AF 3PM 7PM 9AM 4PM 11:30AM
REAGENTS - LBS PERTON | ON OFF
; e MESH .
As Received Ore . 300
Water _1.300 *10
Ca(OH) o _ 3 .14
NaCN 1.5 =20
Ca0 Titration .6 -28
NaCN Titration 5.6 -3$
Ca(0OH) » Consumed lbs/ton 19.0 -48
NaCN Consumed " 1 2.0 °6s
=100
-150
MACHINE =200
RPM. «325
i, 5.3111.8 1 12.0 11.8 1 117 11 11.6 =325
% SOLIDS
TEMPERATURE .
i Filtered Easily )



———— . . ———

DAWSON
METALLURGICAL
LABORATORIES, INC.

P.O.Box 7685

52 17 Major Street <o
Murray, Ulah 84107 PROJECT NO. P-828 —
Phone: 801-262-0922 DATE 9/21/82

BY HS & MT

Sample 1409

TEST NO. 1 NAME Vulture Mine
Preliminary 48 hour cyanide leach on sample as received.
PRODUCT Wweight | WIS ] ASSAY UNIMS DISTRIBUTYON
Au Ag Au Ag Au Ag
Leach Residue 2906.4 | Aver, pf 2 .011 .05 K.02) .0326 .059 30.7 12.9
Leach Solution | 398.6 ) .0185 =10 .0737 .399 69.3 87.1
I .
Head (Calc) 296.4 .036 .15 .1063 | .458 100.0 100.0
licad (Assay) .060 42 |
llead (Assay-Repeat)| | .058 I !
: + ! 1._ — ! i
; [
J
. ‘ I |
] 97727787 9723787 i GRININNG.
CPERATION | Leach 48 HRS| ! ’ | | PRODUCT
TME |2 PM | 3-PM | 7PM |9 AM | 4 PM 2pM | ] |
REAGENTS - LBS PER TON ON OFF | 1
As Received Ore 300 MESH -
Water 300 *10
Cd(o”)l 3 .14
Ca0 Titration Tr. <20
NaCN Titration 1.8 -28
Ca(OH), Consumed - lbs/toq 20.0 .35
NaCN 1.5 7.7 e
NaCN Consumed - lbs/ton 88
=100 |
- 150 "
MACHINE =200 ‘
RPM 325 |
s 4,81 11.0 J11.0 10.9 10.5 10.5 10.2 £ _325 |
% SOLIDS
TEMPERATURE
REMARKS: )



DAWSON
METALLURGICAL
LABORATORIES, INC.

P.O.Box 7685

5217 Major Sireel

Murray, Utah 84107
Phone: 801-262-0922

PROJECT NO. __p-g28 -
DATE 9/21/82
BY HS /MT L

Sample 1410

TEST NO. 1 NAME Vulture Mine
Preliminary 48 hour cyanide leach on sample as received. .
PRODUCT Wweignt | PEW ASSAY UNTS DISTRIBUTYON
Au Ag Au Ag Au Ag
Leach Residue 297.5| Aver. bf 2 .010 <.05 (.02) | .0298 .060 65.2 46.5
Leach Soln. 345. 5 L0046 02 .0159 NA9 34 .8 53.5
Head (Calc) o 015 .04 . 0457 .129 100.0 100.0 3
Head (Assay) e 026 .06 f
Head (Assay - Repeadt) _ | .015 e
T 972278 - 9723787 CRNDNG
CPERATIOW i Leach 48 hrsl ‘ PRODUCT 1\
TIME ] | 2:30PM| 7PM 9AM 4PM 2:30PM |
REAGENTS - LBS PER TON ON OFF T
As Received Ore T -—_"—--_300 MESH - ﬁ
Water __1_300 +10
(‘.a(OH)z S (I .05 .14
NaCN oD -20
Ca0 Titration .05 -28
NaCN Titration 6.8 +35] .
Ca(0OH) > Consumed - 1bs/to 1.3 -48
NaCN Consumed - " " 2.2 +85
<100
-1%0
MACHINE =200
RPM =325
ph 8.2110.7 10.3 10.4 110.4 0.4 =325
% SOLIDS
TEMPERATURE _

REMAR! 3:




P-828 - Test 1 - Vulture Tailings - 17.010 Kgs. (583.2 Assay Tons) Mixed

with the equivalent of 15 1bs. Ca(OH)ZlTon.

min., equivalent to 5.6 Gal./sq. ft./24 hours.

COLUMN LEACH RESULTS - WITHOUT AGGLOMERATION

Flow rate approximately 2 ml/

Au
Date Sample Liters 0z/Tn PPM Mgs Cum Mg Cum 0z/T A Dist.
10/13/82 Start
10/15/82 Pl 2.944 .1065 3.65 10.75 10.75 .018 46.2
10/16/82 P2 4.853 .0225 i 3.74  14.49 .025 64.1
10/18/82 P3  5.467 .009 .31 1.74  16.23 .028 71.8
Residue - Fire Assay .011 28.2
.039 100.0
COLUMN LEACH DATA - WITHOUT AGGLOMERATION
Lbs/T Grams NaCN
Date Sample Liters NaCN pH In Qut
10/13/82 Start 36.0
10/14/82
10/15/82 Pl 2.944 .6 12.2 .9
10/16/82 P2 4.853 17 12.2 4.4
10/17/82
10/18/82 P3 5.467 2.0 12.2 5.5
Left in Ore 4,000 2:0 12,2 4.0
36.0 14.8
Grams NaCN Used 21.2
Equivalent lbs/ton 2.5
Moisture Sample Wet 1000
Dry 765
235 =

23.5% Moisture



P-828 - TEST 2 - Vulture Tailings - 14,615 Kgs. (501.1 Assay Tons) Agglomerated with

15 1bs/Ton Ca(OH)2 + 10 lbs/Ton Portland Cement at 12.7 Percent Moisture flow rate -

approximately 2 ml/min., equivalent to 5.6 gal/sq. ft./24 hours

COLUMN LEACH RESULTS - WITH AGGLOMERATION

Date Sample Liters 0z/T A;PM Mgs Cum Mgs Cum 0z/T Dist.
10/13/82 Start
10/15/82 Pl 2.232 .041 1.41 3.14 3.14 .006 15.0
10/16/82 P2 3.411 .024 .82 2.80 5.94 .012 30.0
10/18/82 P3 4,450 .003 .10 45 6.39 .013 32.5
10/20/82 P4 3.591 .0005 .02 .07 6.46 .013 32.5
10/22/82 P5 4.281 .0055 .19 .81 7.27 .015 37.5
10/25/82 P6 5.761 .0050 17 .98 8.25 .017 42.5
11/1/82 P7 5.022 .0039 =13 .67 8.92 .018 45.0
11/4/82 P8 3.917 .0010 .03 .13 9.05 .018 45.0
Residue Fire Assay .022 55.0

.040 100.0




N
e

Date
10/13/82

10/15/82
10/16/82
10/18/82

10/20/82

P-828 - TEST 2 - VULTURE TAILINGS - AGGLOMERATED

Started NaCN Solution

10/22/82
10/25/82

10/29/82

11/1/82
11/4/82

Left in Ore

COLUMN LEACH DATA - WITH AGGLOMERATION

Grams NaCN
Lbs/T IN OuT
Sample Liters NaCN _pH _ In Ore
Start 25.5
P1 2:232 7.3 12.2 8.3l
P2 3.411 152 122 2.0
P3 4.450 w3 . 12.2 .9
P4 3.591 Tr. 12:2 S
9 1. Sol.
18 g. 1.7
P5 4,281 ol 12.2
P6 5.761 2.4 12.2 6.9
51
10 g
P7 5.022 2.5 12.2 6.5
P8 3.927 2.8 12.0 5.5
3.000 2.8 4.2
53.5 37.0
Grams NaCN Used 16.5
Equivalent Lbs/Ton 2.3
Moisture Sample Wet 1000

Dry 795

205 = 20.5% Moisture



SKYLINE LABS, INC.

1775 W. Sahuaro Dr. e P.O. Box 50106
Tucson, Arizona 85703

(602) 622-4836

REPORT OF ANALYSIS

JOB NO, UGX 001

March 29, 1984

T 0-% TO T-2a8 2021
PAGE 1 OF 7

a0 F . BUDGE (MINING) LIMITED
Atin: Mr. Ben F. Dickerson ITITI
DMEA Ltd,

4203 North Brown Avenue, Suvite F
Seottedale, Arizona 8E2L

Analyvsis of 151 Tailing Samples

FIRE ASSAY
fu% fag
TTEM SAMPLE NUMBER Cox/1? {oz/ 1)

o5 60 13
1 9=10 C0E0 01
=1 10-1% 050 07
1 15-19 OGS 02
1 19-2%5 4% .01

& T2 05 TG V18
7 T-2 %5-10 030 O
& T2 1015 OED .05
@ T-2 15-249 020 O
10 T-2 20-23% 172 010 .01

3 0-5 020 .01
3 5-10 O .01
=N 1 0= % 075 O
-3 18519 O1E 02
4 -5 AT iy

16
17

T4 =10 010 04
T
18 T
<
T

)
-4 10-1% 020 ¢ 01
4 1517 172 015 01

o

19

&0

5 0-5 CN2E b
T-3 &-10 01 .0

o T-% 10-1% 020 04
2 T-5 15-20 O30 04
2.5 1=& 0-5 040 07
&4 Tl 10 . et O
Fodsr T-& 10-1%5 03D £.01

Charles E. Thompson William L. Lehmbeck James A. Martin
Arizona Registered Assayer No. 9427 Arizona Registered Assayer No. 9425 Arizona Registered Assayer No. 11122



=<"S=J  SKYLINE LABS, INC.

yarfdEAER 1775 W. Sahuaro Dr. ¢ P.O. Box 50106
(]l Tucson, Arizona 85703
NG (602) 622-4836

JOR NO, URX 001
March 29, 1984
PaGE 2 OF 7

FIRE AS5AY
EHE g
LTTEM SAMPLE NUMBER (oz/ty f(oz/1)

26 Tty 1520 030 ¢ 01
27 T-7 05 045 10
gt T=7 =10 045 04
29 T-7 1015 050 03
30 T=7 15~20 050 13

31 T8 05 L&D gL
32 -8 5H-10 035 .01
33 T=8 10«15 S ¢, 01
34 T-9 0-5 05D N9
3% T-9 H-10 030 .01

=

3b T=¢ 10-=13 1/2 030 03
37 ™10 0-8 COE0
38 T-10 5-10 D20
39 T=141 0=8 0S5 '
40 T-12 0-5 035

o~
el == =]
23 05l et

fd d =0

41 T-13 0-% 06D 11
43 T+14 148 &S 13
4% T-313 1015 030 Aé
44 T-14 035 040 13
AT T-14 510 O A1

46 T-1% 0-5 055 b
47  T-15 5-9 040 L0
| 48 T-16 0-5 035 09
i 4% T-16 S-10 045 04
| 50 T-16 10-1%5 010 .01

Charles E. Thompson William L. Lehmbeck James A. Martin
Arizona Registered Assayer No. 9427 Arizona Registered Assayer No. 9425 Arizona Registered Assayer No. 11122

e
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Charles E. Thompson
Arizona Registered Assayer No. 9427

SKYLINE LABS, INC.

1775 W. Sahuaro Dr. e P.O. Box 50106

Tucson, Arizona 85703
(602) 622-4836

£ M

SAMPLE NUMBER

05
Te19 Q-5
51 0
T-20 0-5

g1 0
0-5
Te21 &-10
L1015
T=281 15~17
-2a -5
22 5-10

2o 10-1%
wge 1520
;;:

23 05

51 0
10-1%5
T-24 0-5
et
10-1%

T 15-20
T 05
T-2% 510
T-25 10-1%
1

1.
e 15=19

William L. Lehmbeck

FIRE
A%
(oz/1)

020
040
OEE
03D
040

030
050
L0
040

COES

AN
015
040
030

D25

Arizona Registered Assayer No. 9425

JOB NO.
March
P AGE

ABSAY
Mgy
Coz/1)

01
08
09

¢ 01
08

S0
08
: 12
.01
02
03
04
02
04
11

04
07
<01
.01
<. 01

<. 01
LA
¢, 01
O
L0

LEX 001
29, 1984
3 0F 7

James A. Martin

Arizona Registered Assayer No. 11122
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Charles E. Thompson
Arizona Registered Assayer No. 8427

SKYLINE LABS, INC.

(602) 622-4836

M HEMPLE

76
77
78
79
&0

T-26

T-27 &
T-27 1

@1

gz
83
4
84

T8

T-a8
T=28 1

&2é
o7
88
89
@0

T2

T-29 5
T-2% 1
T-2% 1

T30

91
93
93
G4
95

T30 5
T-31 0
T-%1 5
T-31 1
T-32 0

g6 T-33
g7 T-34

98
2
00

T35

T~26 0~

5
T-27 0

Tw@7 15

T8 e

1775 W. Sahuaro Dr. e P.O. Box 50106
Tucson, Arizona 85703

FIRE
Ay
NUMBRER

020
020
020
0 01

] 030

CO2E
01
010
O
010

5 025

018
O
010

025

018

-5 010

020
020

-5 0D

OGRS
O35

i 030
TeBb 05
TeB7 05

William L. Lehmbeck
Arizona Registered Assayer No. 9425

{oz/12

ABEAY

ey

JOB NO,
March
PAGE

LGX 001
29, 1984
4 QF 7

(oz/t)

IR
03
<. 01
01
O3

O
£. 01
<. 01
<001
<. 01

<. 01
<01
<001

05

<. 01

BE
£.01
03
<01
09

<.01

A4
07

01
b

James A. Martin
Arizona Registered Assayer No. 11122



12

Charles E. Thompson

ITEM

SKYLINE LABS, INC.

(602) 622-4836

SAMPLE

101
102
103
104
105

T2
T-40

106
107
108
109
110

T43

111
1
113
114
118

T-44

Ty
T47

116
117
118
119
120

T-48

Tw4%
T~50

121
12e
123
124

125

T 51

T

Arizona Registered Assayer No. 9427

TwF? ol

0
T3 510
0..
0
T4l %

5
T4 05
0

0
5..

T 4% e
0
0

o
0-
T-49 0
5.
0

T~50 G-
T=51 0~

23 T-51 8-

NUMBER

172

William L. Lehmbeck

FIRE

Coz/t)

1775 W. Sahuaro Dr. e P.O. Box 50106
Tucson, Arizona 85703

ALBEBAY

R A%

.01
13
<01
L0
IF

020
08D
01
010
020

<.01
40
1 B
18
03

010
D9
020
OO

025

ca
10
O
16
e

60
O35
028
. 20
050

02
1Y
01
<. 01
10

D40
040
025
010
060

CDEE 18
055 A5
035 b
030 O
030 02

Arizona Registered Assayer No. 9425

(oz/ 1]

JOE NO.
March
PAGE

'

Arizona R

LEX 001
29, 1984
5oOF 7

James A. Martin

egistered Assayer No. 11122



Charles E. Thompson
Arizona Registered Assayer No. 9427

TTEM

1226
127
128

129

130

131
132
134
135

136
138
139
140

147
142
143
144
14%

146
147
148
149
150

SKYLINE LABS, INC.
1775 W. Sahuaro Dr. ¢ P.O. Box 50106
Tucson, Arizona 85703

(602) 622-4836

SAMPLE NUMBER

William L. Lehmbeck
Arizona Registered Assayer No. 9425

NES

O30
e

D350

O6S

RS
020
045
050

%50

045
04D
025

O1E

a1n

1S

020

010
010
01

015

040

FIRE ASSAY
AuX
(oz/1)

g %

{oz/ /1)

o i
B
IF
10
10

07
{.01
09
07
04

08
A3
(.01
.01
01

<00
<. 01
£.01
01
02

P

07
07
<. 01
01
08

Lax ool

James A. Martin
Arizona Registered Assayer No. 11122



Ni Cu Zn
san o wy
w “ o
( Rh | Pd Ag
vorves | ese i
) 7
Pt Au
g L

151 T-2n 20~21 L 005

¥MNOTE: Analysis based on

SKYLINE LABS, INC.

1775 W. Sahuaro Dr. e P.O. Box 50106
Tucson, Arizona 85703

(602) 622-4836

FIRE
R
TTEM SAMPLE NUMRBER Cox/1?}

coy Tara Minerals, Inc,

fAttn.: Mr.

P.0. Box

Milrton W, Hood

20340

Wickenburg, Arizona 85358

Charles E. Thompson
Arizona Registered Assayer No. 9427

William L. Lehmbeck
Arizona Registered Assayer No. 8425

one assay-ton sample.

JOE NO, LEX 001
March 2%, 1984
PaGE 7 OoF 7

James A. Martin
Arizona Registered Assayer No. 11122




| AF Bu_&.ge/(?)’)'mingq,) 4.
To: AF BuoLae, Datde. 7-2-By
RR SHORT
DA ALLEN
C.A. OBRIEN

JW. ANor };d,

From: JR.Besco

SOLJe.c:f.' Vulture T2 Dril| Test
‘U.Je.e.k!/ Drill Re,.for-l-
Avpust 27,1987 = Septeriber 3, 1789

During +he week, +he Second Volduree mine area I-.P
dril] e l«o’e,/ Vlf'87-'2_, alvanced From 98 . 4o 370 ¢4 .
The- hole- s c,urren-“/ i a-  chlorite 'AM}:L;aboIL Basalt
Condainin numerous hasrline Fractuirecg C—@mz.n’ll&i with
Ca-rboﬂn-l'e/r)a.r‘z. SulFfde c..onJ-e,n-l—s/ f”".’”“—f'il)/ Fa‘"'*e“ ‘°1°W5" “Lu)%)—.,
Yo ve- é.col&nc;_/ Va.r -/V‘Om “+race +o ore Pe,r“ce,n‘zL- 7_14Q_
helee 1s )Old-nne_e,L For a- 4oixl r,Q.e,/a-H—\ of 7D0O0-758 F€.
Core .Sa.mPIe,s Creom o +o 2oy Jc,.a?f' have. . been SFI;‘KL'
and crushedl wund are. covrendl, bein Semrt for wssac
A S - 4 / ?

ummﬂ'v‘a-— /o&— follo ws:
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Collection Settlement

Note

762
777
778
795
810
814

Totals

Date

Ounces
Gold

142.84
11.81
8.03
106.83
17.68
169.78
174.41
88.85
51.58
87.21
47.40
72.33
62.76
124.38
95.99
56.96
65.18
53.38
37.08
125.38
93.32
80.10
59.52

110.48
49.68
49.66

136.73
85.30

2,265

Ounces
Silver

469.19
58.17
24.21

464.84
63.19

554.52

603.43

289.92

192.03

330.59

180.70

216.49

163.83

318.24

268.31

166.48

190.49

164.93

130.10

395.21

271.23

274.50

164.05

322.41
150.19
155.17
397.40
243.75

7,230

Material

Dore
Precip.
Dore
Precip.
Dore
Precip.
Dore
Dore
Dore
Dore
Dore
Dore
Dore
Dore
Dore
Nore
pvore
Dore
Dore
Dore
Dore
Dore
Dore

Dore
Dore
Dore

Dore
Dore

"Netll
to Budge

$61,524.78

$4,730.61

$2,944.16
$44,746.01

$6,872.67
$67,518.86
$67,527.32
$34,052.67
$20,490.40
$34,958.64
$18,743.70
$28,751.43
$24,678.60
$48,725.34
$36,869.39
$21,935.93
$25,059.07
$20,098.93
$13,919.17
$46,958.62
$34,245.06
$28,969.62
$21,674.47

$41,391.35
$18,710.67
$18,284.52
$49,890.99
$31,159.60

$875,432.58

Settlement Prices

Gold

$424.25
$424.25
$420.50
$420.50
$405.55
$405.55
$381.00
$380.40
$394.60
$393.50
$392.50
$395.50
$394.90
$383.70
$382.25
$386.20
$364.00
$377.45
$378.25
$371.90
$365.80
$358.70
$366.60

$373.00
$379.75
$370.70

$365.90
$364.90

Silver

$6.13
$6.13
$6.13
$6.13
$5.93
$5.93
$5.81
$5.96
$5.88
$5.97
$6.04
$6.14
$6.00
$5.76
$5.77
$5.78
$25.75
$5.66
$5.62
$5.43
$5.23
$5.20
$5.32

$5.15
$5.29
$5.24

$5.16
$5.23

Payment
Date

12-27-88
12-27-88
12-27-88
12-27-88
02-02-89
02-02-89
03-08-89
03-10-89
03-28-89
03-30-89
03-31-89

04-20-89
04-27-89
05-04-89
05-11-89
05-19-89
05-26-89
06-06-89
06-15-89
07-03-89
07-10-89

07-21-89
08-01-89
08-08-89

08-28-89
09-06-89
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SAMPLE SUBMITTAL

Vuliure DDRHE
DATE_7-20-%9 PROJECT _wu.r®a-)

SAMPLE TYPE Core.

SAMPLE NUMBER FOQTAGE Au ceem) Ao (prm)

1960 7 L 1023 -44\3
DA% 413~ Y1¥
0?9 419 - Yau
090 Hau - Y20
01 430 ~H 32T
N2 Y25 -~ YYD
093 HYyp -4 uT
094 Yye vy
09X HEQ ~Hz4,H
A HShY — LE9
097 Hsq — Yoy
n9¥ Yo 4693
011 H62.3 = 47y

196 100 HoH— Y79
10} H79 - Y44
.7 L&Y — Y49
1072 Hgq-\gy
\ov HYyH — Heq
\oS 419 - =py
oY) S01 - 5O¥
1672 Sob-512
108 512~ 8IS,5
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Tup 2R RERERENNER SRS SsEEES

DATE _Z7-30-%9 PROJECT _Muldure. SAMPLE TYPE Roedt chip

SAMPLE NUMBER

FOOTAGE

SAMPLE SUBMITTAL

Au Lepm)

Aa (prm)

vVT-20

—

VT-21

S—

VI 22

VT-23

Vi-2.4

VT-2.5

Vr-2¢

\IT~?7

VI-za

VT=2.9

VT- 30

VT -3

Vi-32

VT - 3%

VT-3¢

VT-25

VI-3&

VI-32

VI-3¥

VT-34

Vr- Yo

VI~ Yl

vT-42

Wr-43

VI-YY

V-5

VI-YL

VI-\7

UT- 44

vVT-Y49

W zo

a 891
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Vulture Drilling - 1989

Hole Sample Interval Gelc Silver
No. No. From To tt. opt opt
VIP89-1 196053 265.0 269.0 4.0 0.003 < 0.10
196054 269.0 272.0 . 3.0 0.003 < 0.10
196055 272.0 275.0 3.0 0.004 < 0.10
196056 275.0 280.0 5.0 0.002 < 0.10
196057 280.0 285.0 5.0 0.002 < 0.10
196058 285.0 290.0 5.0 0.001 < 0.10
196059 290.0 295.0 5.0 0.001 < 0.10
196060 2950 300.0 540 0.002 < 0.10
196061 300.0 305.0 5.0 0.002 < 0.10
196062 305.0 310.3 5.3 0.001 < 0.10
196063 310.3 314.2 3.9 0.004 < 0,10
196064 314.2 318.2 4.0 0.002 < 0.10
196065 318.2 324.0 5.8 0.001 < 0.10
196066 324.0 329.0 5.0 0.002 < 0.10
196067 329.0 334.0 5.0 0.001 < 0.10
196068 334.0 334.5 0.5 0.0905 0.14
196069 334.5 340.0 5:5 0.001 < 0.10
196070 340.0 342.0 2.0 0.001 < 0.10
196071 342.0 347.0 5.0 :0.001 < 0.10
196072 347.0 352.0 540 0.001 < 0.10
196073 352.0 356.6 4.6 0.001 < 0.10
196074 356.6 361.0 4.4 0.001 < 0.10
196075 361.0 363.5 2.5 < 0.001 < 0.10
196076 363.5 368.5 5.0 0.001 < 0.10
196077 368.5 373.8 5¢3 < 0.001 < 0.10
196078 373.8 375.3 1.5 < ¢.001 < 0.10
196079 375.3 380.0 4.7 V=025 < 0.10
196080 380.0 385.0 5.0 0.001 < 0.10
196081 385.0 390.0 5.0 0.005 < 0.10
196082 390.0 394.6 4.6 0.001 < 0.10
196083 394.6 397.0 2.4 -4 0.001 < 0.10
196084 397.0 401.0 4.0 0.001 < 0.10
196085 401.0 405.0 4.0 0.001 < 0.10
196086 405.0 408.3 3.3 0.001 < 0.10

Athchment A




Vulture Drilling - 1989

Hole Sample Interval Geld Silver
No. No. From - To £t. opt opt
VIP89-1 196053 265.0 269.0 4.0 0.003 < 0.10
196054 269.0 272.0 3.0 0003 < 0.10
196055 272.0 275.0 3.0 0.004 < 0.10
196056 275.0 280.0 5.0 0.002 & 0,10
196057 280.0 285.0 5.0 0.002 < 0.10
196058 285.0 290.0 5.0 0.001 < 0.10
196059 290.0 295.0 5.0 0.001 < 0.10
196060 295.0 300.0 5.0 0.002 < 0.10
196061 300.0 305.0 5.0 0.002 < 0.10
196062 305.0 310.3 543 0.001 < 0.10
196063 310.3 314.2 3.9 0.004 < 0.10
196064 314.2 318.2 4.0 0.002 < 0.10
196065 318.2 324.0 5.8 0.001 < 0.10
196066 324.0 329.0 5.0 0.002 < 0.10
196067 329.0 334.0 5.0 0.001 < 0.10
196068 334.0 334.5 0.5 0.005 0.14
196069 334.5 340.0 5.5 0.001 < 0.10
196070 340.0 342.0 2.0 0.001 < 0.10
196071 342.0 347.0 5.0 0.001 < 0.10
196072 347.0 352.0 5.0 0.001 < 0.10
196073 352.0 356.6 4.6 0.001 < 0.10
196074 356.6 361.0 4.4 0.001 < 0.10
196075 361.0 363.5 2.5 < 0.001 < 0.10
196076 363.5 368.5 5.0 0.001 < 0.10
196077 368.5 373.8 5.3 < 0.001 < 0.10
196078 373.8 375.3 15 < 0.001 < 0.10
196079 375.3 380.0 4.7 0.025 < 0.10
196080 380.0 385.0 5.+0 0.001 < 0.10
196081 385.0 390.0 5.0 0.005 < 0.10
196082 390.0 394.6 4.6 0.001 < 0.10
196083 394.6 397.0 2.4 < 0.001 < 010
196084 397.0 401.0 4.0 0.001 < 0.10
196085 401.0 405.0 4.0 0.001 < 0.40
196086 405.0 408.3 3.3 0.001 < 0.10

Atrachment A




Vulture Drilling - 1989

Sample Interval Geld Silver

No. To opt opt

196053 0 269.0 4.0 0.003 < 0.10
196054 0 272.0 3.0 0.003 < 0.10
196055 0 275.0 3.0 0.004 < 0.10
196056 0 280.0 5.0 0.002 < 0.10
196057 0 285.0 5.1 0.002 < 0.10
196058 0 290.0 5.0 0.001 < 0.10
196059 0 295.0 5.0 0.001 < 0.10
196060 0 300.0 5.0 0.002 < 0.10
196061 o 305.0 5.0 0.002 < 0.10
196062 0 310.3 53 0.001 < 0.10
196063 3 314.2 3.9 0.004 < 0.10
196064 2 318.2 4.0 0.002 < 0.10
196065 2 324.0 5.8 0.001 < 0.10
196066 0 329.0 5.0 0.002 < 0.10
196067 0 334.0 5.0 0.001 < 0.10
196068 0 334.5 0.5 0.005 0.14
196069 5 340.0 545 0.001 < 0.10
196070 0 342.0 2.0 0.001 < 0.10
196071 0 347.0 5.0 0.001 < 0.10
196072 0 352.0 5.0 0.001 € 0.10
196073 0 356.6 4.6 0.001 < 0.10
196074 6 361.0 4.4 0.001 < 0.10
196075 0 363.5 2.5 0.001 < 0.10
196076 5 368.5 5.0 0.001 < 0.10
196077 5 373.8 5:3 < 0.001 < 0.10
196078 8 37543 1:5 0.001 < 0.10
196079 3 380.0 4.7 0.025 < 0.10
196080 0 385.0 5.0 0.001 < 0.10
196081 0 390.0 5.0 0.005 < 0.10
196082 0 394.6 4.6 0.001 < 0.10
196083 0 397.0 2.4 0.001 < 0.10
196084 0 401.0 4.0 0.001 < 0.10
196085 0 405.0 4.0 0.001 < 0.10
196086 0 408.3 3.3 0.001 < 0.10

| Attochment A
L e e e el
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Shipment Settlement

Date

02-03-89
02-10-89
02-17-89
02-24-89
03-63-89
03-10-89
03=17-89
03-24-89
03-31-89
04-07-89
04-14-89
04-21-89
04-28-89
05-12-89
05-19-89
06-01-89
06-09-89
06-16-89
06-23-89
06-30-89

Totals to June 30, 1989

Date

12-02-88
12-02-88
12-13-88
12-13-88
01-13-89
01=13-89
02<15-89
02=17-89
03-08-89
03-10-89
03-13-89
03-17-89
03-23-89
03-30-89
04-06-89
04-13-89
04-20-89
05-02-89
05-08-89
05-17-89
05-26-89
06-13-89
06-20-89

06-29-89
07-07-89

Ounces
Gold

142.84
11.81
8.03
106.83
17.68
169.78
174.41
88.85
51.58
87.21
47.40
7233
62.76
124.38
95.99
56.96
65.18
53.38
37.08
125,38
93.32
80.10
59.52

110.48
44.31

1,987.6

Ounces
Silver

469.19
58.17
24.21

464.84
63.19

554.52

603.43

289,92

192.03

330.5%9

180.70

216.49

163.83

318.24

268.31

166.48

196.49

164.93

130.10

395;21

27123

274.50

164.05

322.41
12871

6,411.8

Material

Dore
Precip.
Dore
Precip.
Dore
Precip.
Dore
Dore
Dore
Dore
Dore
Dore
Dore
Dore
Dore
Dore
Dore
Dore
Dore
Dore
Dore
Dore
Dore

Dore
Dore

llNet "
to Budge

$61,524.78

$4,730.61

$2,944.16
$44,746.01

$6,872.67
$67,518.86
$67,527.32
$34,052.67
$20,490.40
$34,958.64
$18,743.70
$28,751.43
$24,678.60
$48,725.34
$36,869.39
$21,935.93
$25,059.07
$20,098.93
$13,919.17
$46,958.62
$34,245.06
$28,969.62
$21,674.47

$41,391.35
$16,843.76

$774,230.56




Week

Number

ending of loads

7-23-88

7-30-88

8-05-88

8-12-88

8-19-88

8-26-88

9-02-88

9-09-88

9-16-88

9=23-88

9-30-88

10-07-88
10-14-88
10-21-88
10-28-88
11-04-88
11-11-88
11-18-88
11-23-88
12-02-88
12~09-88
12-16-88
12-23-88
12-30~88
01-06-89
01-13-89
01-20-89
01-27-89
02-03-89
02-10-89
02-17~89
02-24-89
03-03-89
03-10-89
03-17-89
03-24-89
03-31-89
04-07-89
04-14-89
04-21-89
04-28-89
05-05-89
05-12-89
05-19-89
05-26-89
06-02-89
06-09-89
06-16-89

216
16l
356
230
35&
252
266
301
311
195
225
280
224

Cummulative
Tons tons
| fupﬂ
P;j}ywq
810 810 A
1695 2505 plaggx
1725 4230,
1980 6210 '&Jf
3660 9870 ,
4755 14625 :
4875 19500 dﬂ*rpyw
5595 25095 et
4965 300607 /"
4380 34440
5415 39855
6150 46005 i Cgmp/¢i2215
4950 50955 Jeaet ! e
1890 52845 __ o pp&4ons o I}
4725 575700 = o
3945 61515 4
5565 67080 “pril > 5L mo®
5955 73035 Sold 106% 2.
4710 77745 05 .
4035 81780 Mhamng 427 Vw’7”\@mwﬁ7
2820 84600 . <0, 0D o
420 85020 10 -
4500 89520 in preg 30
6870 96390 oy
2790 99180 /625
5580 104760
2055 losgls 470 mecovery
0 106815
0 106815 waﬂ*l
0 106815
0 106815 49,065-tonS
735 107550
3240 110790 umdo Leach b‘zbw
2415 113205 ary
5340 118545 /47d 02 %
3450 121995
e BIE a < se
3990 135030 24,55 05
4515 139545 ¢4
4665 144210 @mddb 19
2925 147135
3375 150510 b 667
4200 154710 A 9,
3360 158070 wuﬂo' ) iid

L-\eo‘lfi; 73255 d”"mM FH vl




06-23-89 376 5640 163710

06-30-89 424 6360 170070
07-07-89 258 3870 173940
H weates
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A.F. BUDGE -(MINING) LIMITED

To: BUDGE Date: July: 16, 1989
SHORT , }

. ALLEN .

. O'BRIEN

. NORBY

cogo=>
= > >

From: J.A. McKENNEY

Subject: Vulture I.P. Drill Test
Weekly Drill Report
July r1-16, 1989

This first drill hole (VIP89-1) is designed to test the north
I.P. target located on line #10 at 40-43 north. The top of the
target zone is approximately 350 ft. deep. VIP89-1 (S10°E, -45°)
is parallel to the I.P. line and roughly perpendicular to the Vulture
load and rock foliation. It was collared on July 11 and is currently
at 225 ft. The I.P. target is expected at about 550 ft.. A condensed
log follows:

0-10 ft. hole cased, no core

10-48 ft. Rhyolite sill with minor quartz
stringers

48-128 ft. PreCambrian schist, minor quartz
stringers

128-142 ft. Rhyolite sill with a trace of pyrite

142-165 ft. PreCambrian schist

165-172 ft. Rhyolite sill with oxidized
hematite on fractures

172-196 ft. PreCambrian schist "

196- Rhyolite sill with minor oxidized
hematite :
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Vulture Drilling ,dQ H
v’ %
; g
High True
Hole No. 1Incl'n From To Interval Grade Grade Width
H<12 -90 110 120 10 0.938 6.4
H=15 -90 40 65 25 0.046 16+
90 100 10 0.092 6.4
H-16 -60 S 30 68 38 0.046 35.7
80 100 20 0.078 18.8
H=17 -60: S 5 15 10 0.046 9.4
H-18 -60 S 20 45 25 0.054 23.5
H-19 -60 S 60 100 40 0.061 3756
H-20 -60 S 20 40 20 0.048 18.8
110 125 15 0.057 14.1
H~-21 -60 S 20 35 15 0.035 14.1
H-22 -60 S 5 30 25 0.080 23.5
50 65 15 0.038 14.1
H-24 =90 125 150 25 0.092 16.1
H-25 -60 S 105 140 35 0.043 32.9
H-26 =60 S 35 45 10 0.039 9.4
95 415 20 0.055 18.8
H=27 -90 60 85 25 0.045 16,1
H-32 -60 S 65 90 25 0.074 2335
H-35 -60 S 40 50 10 0.070 9.4
H-3 =90 65 80 15 0.060 9.6
H~5 =90 75 90 15 0.058 9.6
105 120 15 0.092 9.6
H-6 -90 35 50 15 0.040 9.6
H-10 -90 30 45 15 0.125 9.6
H-14 -90 0 15 15 0.050 9.6
35 50 15 0.045 956
84-2 -60 S 30 50 20 0.060 18.8
84-3 -60 S 80 920 10 0.053 9.4
84-4 -60 S 115 140 25 0.055 23.5
84-7 =60 S 55 65 10 0.055 9.4
105 130 25 0.042 2345
84-9 -60 S 10 25 15 0.048 14.1
85 105 20 0.855 18.8
84-10 -60 S 0 35 35 0031 32.9
84-12 =60 S 110 120 10 05055 9.4
84-13 =60 :8 85 110 25 0.383 2358
84-14 -60 S 130 140 10 0.058 9.4
84-15 -60 S 2eS 140 15 Q.55 14.1
84-17 ~60.'S 1’5 30 15 0.067 14.1

0.061 16.32
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JAMES M. PRUDDEN

CONSULTING GEOLOGIST

4809 Quail Point Road
Salt Lake City, Utah 84124
801-272-4720

Dale H, Allen 20 rebruary 1989
Production Manager

A.F., Budge Ltd.
4301 N, 75 th, St.
Scottsdale, AZ 85251

Dear Dale:

I believe the last three days were very constructive
for the Vulture Mine placer project, The mine has
changed greatly in four years and it was very
beneficial for me to spend three days on the property
spot sampling and reviewing the back hoe trenching. The
following comments highlight my conclusions during this

visit and strive to provide direction for the field
crew,

1. The large variations in bed rock topography has
illustrated that the back hoe will require dozer slots
cut in specific areas to ensure complete placer profile
sampling, Spot sampling has indicated that significant
gold concentrations can oc¢cur in alluvial sediments
encountered in trenches that did not quite reach
bedrock. Hence the c¢ritical requirement to sample the
complete gelogical profile,

2. Delineating minable reserves within the area
stripped of tailings (including 1984 Trench 3) will
require completion of the 100' X 50' grid that is
already in progress, Current trenching is already
producing the bed rock profile and sample density in
sufficient detail for mine planning, This grid system
should continue to the Vulture mine road,

3. Sampling has indicated that there is a distinct
possibility that the placer will continue northward
from the present trench system, This would carry the

open pit mining into the area occupied by the historic
Vulture Mine buildings.
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4, A reconnaissance line has been marked about 300’
south of the Vulture Mine road as a significant step to
sample the down stream section presently being
trenched, Sample points at 200' intervals would define
the bed rock profile and related placer gold
concentrations for this initial phase.

5. Trenching in the southern portion of the stripped
area has indicated that bed rock becomes progressivly
deeper westward towards the unmined tailings., This area
will require dozer trenching following possible
tailings removal.

6. A second paleo-tributaty is indicated (my 1984
report) northwest of the stripped area underlying
unmined tailings, This area will also require dozer
trenching to access back hoe trench depths. Again I
must defer to tailings removal plans.

7. A long trench line has been planned for the 1984
Trench 15-16 area, A dozer is definatly regquired to cut
through the dense caliche encountered in previous back
hoe excivations, $imilar parallel lines 400' to the
north and south will provide the geometry required for
preliminary evaluation and would require marking in the
field following dozer cutting of the first 1line.

Sampling will be at 200' spacings along these three
lines,

8. Trench surveying would be required at the
commencement of sampling to provide grid and elevation
references for geological and sample control. I will
regquire the services of a three man crew for a six day
work week commencing on March 6 th,

It is apparent that multiple excivations will be
required in some areas. It might become time and cost
effective to employ a reverse circulation drill to
sample these problem areas. This would be specially
true where premature tailings excivation would not
coincide with planned heap leach production schedules
and ‘also sampling adjacent to the historic buildings.
The requirement for a drill would be evident during the
sampling program,

I would be pleased to discuss the above with you at any
time to ensure that current mine projects would operate
smoothly and adhere to your production schedule, It is

my objective to commence economic evaluation of the
placers at the earliest possible date,

Sincerely yours,
¢

7744

f

~
C




JAMES M. PRUDDEN
CONSULTING GEOLOGIST

4809 Quail Point Road

Salt Lake City, Utah 84124
801-272-4720

H. Dawson 20 March 1888

Dawson Metallurgical Lab.

P.0. Box 7685

Murray, Utah 84107

Dear Bull:

A total of 20 placer concentrates from the Vulture Mine have been
dispatched to your lab by UPS on the above date. I would like the
following assay procedure on each of the samples:

1. Dry weight of each concentrate.

2. Wash sample for 30 minutes in dilute (10%) nitric acid, then
neutralize.

3. Bottle roll sample for six hours with 50 gms. mercury and
sodium hydroxide.

4. Determine the total mgs. of gold from the amalgamation.

S. Duplicate | A.T. fire assay on the amalgam tails. Retain
remaining concentrates for further assaying.

Duplicate laboratory results should be mailed to:

J.M. Prudden Dale H. Allen

c/o0 A.F. Budge Mining Budge Mining

P.0. Box 2087 4301 N. 75 th. St.
Wickenberg, AZ 85358 Suite 101

Scottsdale, AZ 85251
Invoicing should be directed to Mr. Allen. I would appreciate
comments on the above procedure and can be reached during the day
at (602) 376-9056 and at (602) 684-5445 in the evenings.
Sincerely yours,
4
it

James M. Prudden




PETER H. HAHN
EXPLORATION AND MINING GEOLOGIST
3608 BIG BEND LLANE
RENO, NEVADA 89509

(702) 825-1948

MEMORANDUM

Date: February 10, 1989

To: Carole O'Brien, F. Budge (Mining) Ltd.

From: Peter H. Hahn

Subject: Vulture mine dore' bars

I witnessed sampling of the nine dore' bars sent by you
to GD Resources, this morning. The nine buttons were weighed
individually, then melted, sampled with three samples in
vacuum tubes, and poured into four new bars. Weights are as
follows:

Button No. Budge wt. GD Res. wt.

(grams) (grams)

V-1-89 4,687.4 4,669.2

V-2-89 4,314.0 4,296.9

V-3-89 7,696.2 7,669.7

V-4-89 4,372.7 4,355.2

V-5-89 4,033.1 4,016.5

V-6-89 3,876.4 3,860.9

V-7-89 5,387.5 5,365.8

V-8-89 3,821.0 3,805.4

V-9-89 3,415.6 3,401.0

TOTALS 41,603.9 41,440.6

New Bar GD Res. wt

1 13,362.2
2 12,888.8
3 9,395.6
4 5,641.0
TOTAL 41,287.
Sample Weight Disposition
1 7.2 GD Resources
2 6.4 Silver Valley
3 28.2 Saved by GD for umpire if

needed




Faebruary 10, 1989

Silver Valley Laboratories
1 Government Gulch, PO Bow 9329
kelloga, ID 83837

Re: A. F. Budge (Mining) Ltd.,
dore’ sample

Gentlemens:

Please find enclosed one dore’ sample, labelled ON #e26,
waeighing &.4 grams, for bullion analysis per instructions
from Carole O0'Brien. Please report the results to her at:

A. F. Budge (Mining? Ltd.
1301 N 75th St

Suite 101

Scottsdale, AZ BS2EL

Tal: (£02) 945-4E30

Very truly yours,

Peter H. Hahn
Consultant




. FAX: (702) 358-9275

. Ne00626 COLLECTION NOTE
A member of the
Orion Corporation Group Messrs:
GD RESOURCES, INC.
450 EAST GLENDALE AVENUE
SPARKS, NEVADA 89431 74f{ OUDGE

TELEPHONE: (702) 358-9229

Tel. No.
TYPE OF STOCK R“"‘B qoe DATE OF COLLECTION: d.2—4—& e

Toge! - 8.2 0 33622

N2 MR /25555 | MATERIAL RELEASED BY:

N2 (3) 7395.6 | |
ya)d3s5.2l@ 5 (4 1+0| MATERIAL ACCEPTED BY ,
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AJF. BUDGE (MINING) LIMITIED
Vulture Tailings Treatment Facility
Capital Cost Estimate

—_
. Cost Summary /«/,0 l
Zinc Precipitation Circuit f‘f>
A: Equipment at Site g( AA//)UL
Equipment F.0.B. fFactory F258 ., 250
Est. Freight @ $£12.50/cwt 11,550
Sales Tax @ 6.5% 14,800 . =
Purchasinag @ &% 15,9500
Total at site ¥ 302,600
B: Buildinag 25x20 preengineered, 25%00Q~/
for precipitation, melting : Loy

and security

C: Electrical, includes distribution, &, 000
switch qear. liaghts: does not
include generation

D: Process piping in plant 2,000 oK.

E: Spray Piping 7 500 OK

F: Pad, 60,000 sg.ft. @ £1.00/+t L0600

G: Ponds. 75° x 230° x 10" @ $3.05/cu vd _yzgsxr.

H: Final Erection 6,300
Total a Throuah H F 429,100

I: Engineering 15.000

J: Contingency @ 10% 42,900

 TOTAL Estimated Capital Cost & 487,000




A.F.BUDGE ( MINING ) LIMITED
Vulture Tailings Treatment Facility .

Capital Cost Estimate

Equipment List

Deaeration Tower, Frecip Pump,
Zinc and Lead Nitrate Fepders,
Zinc Cone, Piping Wirinag, Motor
Controls and on/off switches
Filter Press, Plate & Frame

Zinc Precipitation Circuit

Item Description

1 Feed Hopper

2 Agglomerator Feed Belt

S Reagent feeders

4 ARaglomerator &° x30°

o Takeaway & Curing Belt

b6 Stacker, Radial

7 Preg. Solution Pump

8 Clarifier Filter

Q Merrill Unit., Includes

10

11 Barren Solution Tank

12 Barren Solution Pump

13 Spray Pump

14 Retort

15 Meltina Furnace
TOTAL .

Cost

&, 290
S.000
£, 400
50, 000
5,000
25, 000
3,800
32,000

60,0Qa;’

18,000
5 060—
=, 800
H5.0900
P D00
£ 000

258,750




Construction Cost Estimate

Heap Leach Facility Design

Vulture Mine Project

Sergent, Hauskins & Beckwith numbers adjusted to reflect processing
of tailings only. (A.J. Fernandez)

February 15, 1988

A. GENERAL GRADING OF PAD & PERIMETER CHANNELS

1. Clear & Grub $ 2,100
2. Prewetting, Surface Compaction &
Preparation of Foundation Surface S 13,440
3. Pad Excavation & Fill Placement S 45,360
4. Fill Placement: Rock Fall Containment,
& Perimeter Berms & Channel Area S 4,700
5. Herbicide S 3,850
Subtotal $ 69,450

B. LINER, & COLLECTION PIPES FOR PAD, CHANNEL & BERMS

1. Furnish & Place 30-mil PVC on Pad S 58,700
2. Furnish & Place 36-mil Hypalon at Toe

of Pad : S 3,700
3. Furnish & Place 36-mil Hypalon in

Perimeter Channel & Berm Areas S 16,400
4, Furnish & Place 3-inch Perforated

Drain Pipes on Pad S 5,600

Subtotal S 84,400
C. PREGNANT, BARREN & SURGE PONDS

1. Clear & Grub S 450
2. Excavation & Fill for Ponds &

Pond Embankments S 16,200
3. Place & Compact 6 inches of Tails in Ponds S 2,100
4. Place 20-mil PVC as Secondary Liner in Ponds S 9,550
5. Furnish & Place 16-0z Geotextile in Ponds S 5,130
6. Furnish & Place 36-mil Primary Hypalon Liner $ 14,340

cont'd

S L mes e R



C. PREGNANT, BARREN & SURGE PONDS (CONTINUED)

7. Furnish & Place Sand in Seepage
Detection Sump $ 260

8. Furnish & Place 4-in Diameter PVC
Pipe in Ponds $ 400

9. Furnish Materials & Construct Shotcrete
Spillway & Splash Pad in Pregnant Pond S 5,080

10. Place 36-mil Hypalon in Sillway
for Surge Pond $ 2,460

Subtotal S 55,970

D. MISCELLANEOUS ITEMS

1. Mobilization & Demobilization S 15,000
2. Surveying $ 4,000

3. Project Management & Quality Control
(SHB Proposal 88-2-6) S 34,000
Subtotal S 53,000

Total $ 262,820




Construction and Capital Cost Estimate
Heap Leach Facility Design

Vulture Mine Project

Summary

February 15, 1988

A. PAD, PONDS, LINER, ETC. $ 262,820
B. MILL WASH DIVERSION $ 15,000
C. AGGLOMERATION & STACKING EQUIPMENT $ 100,000
D. EXTRACTION PLANT $ 154,500
E. MISCELLANEOUS PIPING, POWER & BUILDINGS $ 60,000

Total S 15924320

Base data: 225,000 tons of tailings
0.045 oz/ton gold
70% recovery
7100 recoverable ounces

Gross Revenues at $450/ounce $ 3,195,000

Operating Cost Summary: (from AJF Memo of March 12, 1987)
Mining $ 1.00 $ 225,000
Agglomerating $ 0.50 $ 112,500
Stacking $ 0.40 $ 90,000
Reagents S 2.00 $ 450,000
Personnel S 2.25 S 506,250
Assaying & refining $ 0.20 S 45,000
Fuel & elctrical power $ 0.35 $ 78,750

$ 6.70 $1,507,500

Summary:

Gross $ 3.195
Operating 1.508
Capital .593

Operating profit $ 1.094 mm




Capital Cost Estimate

Heap Leach Facility Design
Vulture Mine Project

F. Millsaps numbers of 11/86 adjusted to reflect recent quotes
from Custom Equipment.
February 15, 1988

A. AGGLOMERATION AND STACKING EQUIPMENT
(Note: May not need to purchase if mining contractor has capability)

1.
2
3.
4.
5ie
6.

Feed Hopper

Agglomerator Feed Belt
Reagent Feeders
Agglomerator, 6 ft. x 30 ft.
Takeaway & Curing Belt
Radial Stacker

Subtotal

B. EXTRACTION PLANT

1

Merrill-Crowe Unit, includes
Deaeration Tower, Precipitation Pump,
Zinc and Lead Nitrate Feeders, Zinc
Cone, Piping, Wiring, Motor Controls,
On/0Off Switches

Pregnant Solution Pump

Clarifying Filter

Filter Press, Plate & Frame

Barren Solution Tank

Barren Solution Pump

Spray Pump

Retort

Melting Furnace

Subtotal

Total

RO ROGEGEGEG G

6,500
5,000
8,500
50,000
5,000
25,000

o - - -

100,000

45,000
3,500
32,000
17,000
5,000
3,500
5,500
33,000
10,000

154,500

254,500



December 29,1989

Vulture Eguipment Lease
Equipment lease to GD Resources should specify that
equipment be returned to Budoe in Good Condition. 6D
responsible for all maintenance.

Basis For Lease:

Cost to Budge ¥ 150,000
Agalomerator ¥ 14,000
Silos 14,000
Clarifier 17 .000
MC Unit 44 000
Precip Filters 36,000
Furnace 10,000
Ad S5.000
Misc.Equip 10,000
{pumps. mixers
etc, )
Sales Price ¥ 735,000 As is, Where is
Scrap Value ¥ 30,000

Lease Price: % 6250.00 per month, lease price does not
include transportation to new site.
Second vear lease reduced to § S000.00 per
month

Budge to furnish operator for one year at % 42,000 per
vear plus 10% handling fee. Plus moving expenses.




A. F. Budge (Mining) Limited
7340 E. Shoeman Lane, Suite 111 “B"’ (E)
B U D G E Scottsdale, AZ 85251-3335
(Business Office)
: Telephone: (602) 945-4630

Telex: 751739

Confidentiality Agreement
Vulture Project

Gentlemen:

This is in response to your inquiry regarding information
concerning the subject project.

L (S
We will make available to /Uéﬁii;ouj%7 /7;wnq C:b‘
(including its subsidiaries and affiliates, herein called the
"Company") information necessary for review of the above project,
subject to the following conditions:

1. The Company will hold all information in strict
confidence for two years from the date of acceptance of this
letter agreement.

2. The Company will use the information only for the purpose
of evaluation of the project and for no other purpose.

3. In evaluating the project, the Company may disclose the
information only to persons and entities employed by or
consulting with it and engaged in the evaluation.

4. Upon written request, and within 30 days of receipt of
such request, the Company will return the information, including
all copies, reproductions, summaries or extracts thereof,
including interpretations made by the Company or its
representatives based on the information received.

cont'd...

DIRECTORS: A.F. Budge, 0.B.E., C.Eng., F.I.C.E., F.I.LH.T.; Mrs. J. Budge; 7602 Clearwater Parkway, Paradise Valley, AZ 85253
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5. Neither the Company nor any person or entity to whom the
information is disclosed shall, within two years from the date of
acceptance of this letter agreement, acquire any interest, direct
or indirect, in any mining claims, leases, mining rights or fee
lands within one mile from any mining claims, leases, mining
rights and fee lands included in the above project held by or on
behalf of A.F. Budge (Mining) Limited on the date of acceptance
of this letter agreement. Any interest acquired in violation of
this paragraph shall, at Budge's request and at no cost to Budge,
be conveyed to Budge.

Yours very truly,
A. F.‘E\dge (Mining) Limited
Doall & 2o

Donald C. White
Consulting Geologist

Accepted and Agreed to

this /9 th day of _mAY , 1988

By A 7 DUMMETT




NOTICE TO PROCEED

Dated April 21, 1988

TO: Maya Construction Company
(Contractor)

860 East 19th Street

Tucson, Arizona 85719

PROJECT: Heap Leach Facility, Vulture Mine Project

CONTRACT FOR: Heap Leach Facility

Vulture Mine Project
(Insert name of Contract as it appears in the Bidding Documents)

o o S e e S o e e S S T - = " " S o ] S o B T T T o ) D S e e

You are notified that the Contract Time under the above contract will commence
to run on April 25, 1988. By that date, you are to start performing your
obligations under the Contract Documents. In accordance with the Agreement,
the dates of Substantial Completion and Final Completion are June 23, 1988 and
June 30, 1988, respectively.

Before you may start any Work at the site, the General Conditions provide that
you must deliver to the Owner (with copies to ENGINEER) certificates of
insurance which you are required to purchase and maintain in accordance with
the Contract Documents.

Also before you may start any Work at the site, you must

(add other requirements)

Provide a Performance Bond and a Material and Payment Bond.

A. F. Budge (Mining) Limited
(OWNER)

BY «/1:§a7152£16?i53v In

(AUTHORIZED SIGNATURE) Carole A. O'Brien

Coordinator

(TITLE)
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