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The following file is part of the A. F. Budge Mining Ltd. Mining Collection
ACCESS STATEMENT

These digitized collections are accessible for purposes of education and research. We
have indicated what we know about copyright and rights of privacy, publicity, or
trademark. Due to the nature of archival collections, we are not always able to identify
this information. We are eager to hear from any rights owners, so that we may obtain
accurate information. Upon request, we will remove material from public view while we
address a rights issue.

CONSTRAINTS STATEMENT

The Arizona Geological Survey does not claim to control all rights for all materials in its
collection. These rights include, but are not limited to: copyright, privacy rights, and
cultural protection rights. The User hereby assumes all responsibility for obtaining any
rights to use the material in excess of “fair use.”

The Survey makes no intellectual property claims to the products created by individual
authors in the manuscript collections, except when the author deeded those rights to the
Survey or when those authors were employed by the State of Arizona and created
intellectual products as a function of their official duties. The Survey does maintain
property rights to the physical and digital representations of the works.

QUALITY STATEMENT

The Arizona Geological Survey is not responsible for the accuracy of the records,
information, or opinions that may be contained in the files. The Survey collects, catalogs,
and archives data on mineral properties regardless of its views of the veracity or
accuracy of those data.
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GD REURCES

June 16, 1993

Ron Short

A.F. Budge (Mining) Limited
4301 N. 75th St. # 101
Scottsdale, AZ 85251

FINAL
SETTLEMENT STATEMENT
COLLECTION NOTE #: 1987, CARBON
STOCK RECEIVED NOTE: 1667

Dear Ron,
Attached are the settlement data related to the recent shipment of material.

Please call if there are any questions.

450 E. Glendale Avenue
Sparks, Nevada 89431
TEL (702) 358-9229
FAX (702) 358-9275
FAX (702) 358-4317

Thank you.
Sincerely,
s (Gt —
Kevin Keating Felice Cavallera
Vice President, Marketing Financial Controller
KK/FC/dlr
enclosure

DIRECTORS: S.J. Kay (President) K.K. Keating (Vice President Marketing/Secretary)
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AF. BUDGE (MINING) LIMITED
COLLECTION NOTE #: 1987
STOCK RECEIVED NOTE #: 1667
MATERIAL: CARBON

Net wet weight of material (Ibs.) 1,847.0
Final moisture content 26.32%
Final net dry weight of material (Ibs.) 1,360.9
Provisional net dry weight of material (Ibs.) 1,362.7
Addition/(Reduction) in pound processed -1.8
Settlement Assays Gold (oz/t) 63.497
Silver (ozft) 66.529
Metal Content ozs Au 0zs Ag
Actual 0zs. due to Client 43.207 45,270
Ozs. on provisional 40.587 45.792
Additional due to client 2.62 -0.622
Settlement Date 09-Jun-93
Market Fix, London p.m. Gold 10-Jun-93 $370.80
Handy & Harman Silver 21-May-93 $4.625

Metal Content and Gross Value

Gold ozs. 2.620 $971.50
Silver ozs. -0.522 (82.41)
GROSS TOTAL $968.09
PROCESSING CHARGES
Treatment Charge/(Credit) (1.8) Ibs.X $0.4475 ($0.81)
Metal Accountability -Gold 5.0% X $971.80 $48.58
Silver first 5 oz/ton retained ($0.02)
Silver 10.00% X (82.41) (80.24)
TOTAL GD PROCESSING CHARGES $47.51
NET DUE TO CLIENT $921.58

Additional early payment finance charge (15 days @ 1.8% per mo.)
(6/25/93 TO 7/9/93 = 45 days) ($102.56)

BALANCE DUE TO CLIENT $819.02

Payment of $819.02 will be made by GD check to A.F. BUDGE on
07/09/93

Checked and Approved: 42
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A member of the
Orion Corporation Group

September 17, 1990

450 E. Glendale Avenue

Sparks Nevada 89431
Telephone (702) 358-9229
FAX (702) 358-9275

A.F. Budge (Mining) Company
4301 N. 75th Street # 101

Scottsdale, AZ

85251

ATTN: Dale Allen, Carol O'Brien

Dear Dale, Carol,

SETTLEMENT STATEMENT

COLLECTION NOTE #: 1273, DORE

STOCK RECEIVED NOTE #: 1114

Attached are the settlement data related to the recent shipment of material.

Please call if there are any questions.

Yours sincerely,

Kevin McNamara

Thank You. /

Vice President, Production

KM/d1r

Ve eI\

Kevin Keating
Vice President, Marketing

E sep2d BE

DIRECTORS:

S. J. Kay (President/ Treasurer)

K. P. McNamara (Vice President Production/Secretary)




A.¥. BUDGE (MINING) COMPANY

COLLECTION NOTE #:
STOCK RECEIVED RNOTE #:
MATERIAL: DORE

1273
1114

Net before melt weight of material (gms. >

Gross after melt weight of material (gms.)

Net after melt weight (not incl. 2.5 gms. to Cli

Gold
Silver

cettlement Assays

Settlement Date

Market Fix, Gold

Silver

London p.m.
Handy & Harman

Gold ozs.
Silver ozs.

Metal Content and Gross Value

GROSS TOTAL

LESS DEDUCTIONS

Treatment Charge

Gold
Silver

2.25% X
3.0% X

Retained Percentage -

TOTAL DEDUCTIONS

TOTAL DUE TO CLIENT

A wire in the amount of $7,900.01 will be sent

COMPARY on or before 10/4/90

Checked and Appraoved: _J¢é&jt

ent)

9/14/90
914790

21.429
66.793

$8,275.88
$319.94

to

20,6283.8
20;516.8
20,514.3

3.249%
10.127%

9713790

$386.20
$4.79

.88
.94

A.F. BUDGE HMINIRG




g 450 E. Glendale Avenue
Sparks Nevada 89431
Telephone (702) 358-9229
FAX (702) 358-9275
Orion Corporation Group

June 26, 1990

A.F. Budge (Mining) Company
4301 N. 75th Street # 101
Scottsdale, AZ 85251

ATTN: Dale Allen, Carol O'Brien

SETTLEMENT STATEMENT
COLLECTION NOTE #: 1189, DORE
STOCK RECELIVED NOTE #: 1043

Dear Dale, Carol,
Attached are the settlement data related to the recent shipment of material.
Please call if there are any questions.

Thank You. RECEWED JUN 3 0 1390

Yours sincerely,//w

/ | - .

Kevin McNamara Felice Cavallera
Vice President, Production Financial Controller
KM/d1r

cc DT

\ /

| DIRECTORS:  S. J. Kay (President), K. P. McNamara (Vice President Production/Secretary), M. H. Olwyn (Vice President Finance/Treasurer)

o e



A.F. BUDGE (MINING) COMPANY
COLLECTION NOTE #: 1189
STOCK RECEIVED RNOTE #: 1043
MATERIAL: DORE

Net before melt weight of material (gms.>

Gross after melt weight of material (gms.)

Net after melt weight (not incl. 2.4 gms. to Client)

Settlement Assays Gold
Silver

Settlement Date

Market Fix, London p.m. Gold
Handy & Harman Silver

Metal Content and Gross Value Gold ozs.
Silver ozs.

GROSS TOTAL
LESS DEDUCTIONS

Treatment Charge
Retained Percentage - Gold 2.25% X
Silver 3.0% X

TOTAL DEDUCTIONS

TOTAL DUE TO CLIERT

6/21/90
6/21/90

16.714
56.437

$5,845.72
$272.87

13,564.5
13,505.3
13,502.9

3.850%
13.000%

672090

$349.75
$4.835

$5, 845,72
$272.87

A wire in the amount of $5,478.87 will be sent to A.F. BUDGE MINING

COMPANY on or before 7/12/90

Checked and Approved: _Z?%{___



450 E. Glendale Avenue

Sparks Nevada 89431
Telephone (702) 358-9229
FAX (702) 358-9275

Orion Corporation Group

May 21, 1990

A.F. Budge (Mining) Limited
4301 N. 75th St. # 101
Scottsdale, AZ 85251

ATTN: Dale Allen, Production Manager

SETTLEMENT STATEMENT
COLLECTION NOTE #: 1138, DORE
STOCK RECEIVED NOTE #: 1008

Dear Dale,

Below are the settlement data related to the recent shipment of material:

Gross weight of material, before melt 14,362.3 gms.
Net weight of material, after melt (not incl. 2.7 gms. to Budge) 14,308.8 gms.
Settlement Assays Gold 5.445%
Silver 15.312%
Settlement Date 05/15/90
Market Fix, London p.m. Gold 05/16/90 $ 369.85/0z.
Handy & Harman Silver 05/16/90 $ 5.005/0z.
Metal Content and Gross Value Gold 25.049 ozs. $9,264.37
Silver 70.441 ozs. $ 2352.56
GROSS TOTAL $9,616.93
Less Deductions
Processing Charge Minimum Charge $ 500.00
Retained Percentage Gold 2.25% x $9,264.37 $ 208.45
Silver 3% x $ 352.56 $ 10.58
TOTAL DEDUCTIONS $ 719.03
TOTAL DUE TO CLIENT $8,897.90

A wire in the amount of $8,807.90 will be paid to A.F. BUDGE (MINING) LTD. on or
before June 5, 1990.

Thank You.

Yours sincerely,

Kevin McNamara Felice Cavallera
Vice President, Production Financial Controller
KM/d1r

(6% DT

DIRECTORS:  S. J. Kay (President), K. P. McNamara (Vice President Production/Secretary), ~ M. H. Olwyn (Vice President Finance/Treasurer)




450 E. Glendale Avenue
Sparks Nevada 89431
Telephone (702) 358-9229
FAX (702) 358-9275

Orion Corporation Group

May 4, 1990

A.F. Budge (Mining) Limited
4301 N. 75th St. # 101 B s e g A
Scottsdale, AZ 85251 RECE/ =D MAY 12 14930

ATTN: Dale Allen, Production Manager

SETTLEMENT STATEMENT
COLLECTION NOTE #: 1099, DORE
STOCK RECEIVED NOTE #: 984

Dear Dale,

Below are the settlement data related to the recent shipment of material:

Gross weight of material, before melt 10,121.4 gms.
Net weight of material, after melt (not incl. 2.5 gms. to Budge) 10,112.1 gms.
Settlement Assays Gold 5.940%
Silver 20.869%
Settlement Date 04/23/90
Market Fix, London p.m. Gold 04/24/90 $ 376.80/0z.
Handy & Harman Silver 04/24/90 $ 5.095/0z.
Metal Content and Cross Value Cold 19.312 ozs. $7,276.76
Silver 67.848 ozs. $ 345.69
GROSS TOTAL $7,622.45
Less Deductions
Processing Charge Minimum Charge $ 500.00
Retained Percentage Cold 2.25% x $7,276.76 $ 163.73
Silver 3% x $ 345.69 $ 10.37
TOTAL DEDUCTIONS $ 674.10
TOTAL DUE TO CLIENT $6,948.35

A wire in the amount of $6,948.35 will be paid to A.F. BUDGE (MINING) LTD. on or
before May 14, 1990.

Thank You.

Yours sincerely,

Kevin Keating Felice Cavallera
Vice President, Marketing Financial Controller
KK/d1lr

cC DT

DIRECTORS:  S. J. Kay (President/Treasurer) K. P. McNamara (Vice President Production/Secretary)




450 E. Glendale Avenue

Sparks Nevada 89431
Telephone (702) 358-9229
FAX (702) 358-9275

Orion Corporation Group

March 28, 1990

A.F. Budge (Mining) Limited RE
4301 N. §5th St. ;%f 101 ’ CEIVED MAR 3 1 1990

Scottsdale, AZ 85251
ATTN: Dale Allen, Production Manager

SETTLEMENT STATEMENT
COLLECTION NOTE #: 1078, DORE
STOCK RECEIVED NOTE #: 942

Dear Dale,

Below are the settlement data related to the recent shipment of material:

Gross weight of material, before melt 15,330.2 gms.
Net weight of material, after melt (not incl. 2.0 gms. to Budge) 15,204.4 gms.
Settlement Assays Gold 6.703%
Silver 20.084%
Settlement Date 03/23/90
Market Fix, London p.m. Gold 03/26/90 $ 370.25/0z.
Handy & Harman Silver 03/26/90 $ 4.94/0z.
Metal Content and Gross Value Gold 32.960 ozs. $12,203.44
Silver 08.758 ozs. $ 487.86
GROSS TOTAL $12,691.30
Less Deductions
Processing Charge Minimum Charge $ 500.00
Retained Percentage Gold 2.25% x $12,203.44 $ 274.58
Silver 3% x $ 487.86 $ 14.64
TOTAL DEDUCTIONS $ 789.22
TOTAL DUE TO CLIENT $11,902.08

A wire in the amount of $11,902.08 will be paid to A.F. BUDGE (MINING) LTD. on or
before April 13, 1990.

Thank You.

o

Kevin Keating
Vice President, Marketing

DIRECTORS:  S. J. Kay (President/Treasurer) K. P. McNamara (Vice President Production/Secretary)




450 E. Glendale Avenue

Sparks Nevada 89431
Telephone (702) 358-9229
FAX (702) 358-9275

Orion Corporation Group

March 6, 1990

A.F. Budge (Mining) Limited
4301 N. 75th St. # 101
Scottsdale, AZ 85251

ATTN: Dale Allen, Production Manager

SETTLEMENT STATEMENT
COLLECTION NOTE #: 1061, DORE
STOCK RECEIVED NOTE #: 912

Dear Dale,

Below are the settlement data related to the recent shipment of material:

Gross weight of material, before melt 12,741.1 gms.
Net weight of material, after melt (not incl. 3.5 gms. to Budge) 12,686.9 gms.
Settlement Assays Gold 0.143%
Silver 29.342%
Settlement Date 03/02/90
Market Fix, London p.m. Gold 03/05/90 $ 403.20/0z.
Handy & Harman Silver 03/05/90 $ 5.12/0z.
Metal Content and Gross Value Gold 37.294 ozs. $15,036.94
Silver 119.684 ozs. $ 612.78
GROSS TOTAL $15,649.72
Less Deductions
Processing Charge Minimum Charge $ 500.00
Retained Percentage Gold 2.25% x $15,036.94 $ 338.33
Silver 3% x $ 612.78 $ 18.38
TOTAL DEDUCTIONS $ 856.71
TOTAL DUE TO CLIENT $14,793.01

A wire in the amount of $14,793.01 will be paid to A.F. BUDGE (MINING) LTD. on or
before March 23, 1990.

Thank You.

Yours sinc

RECEIVED MAR 9 1agp | /

Steve K Kevin Keating
Presjdent Marketing Executive

DIRECTORS:  S. J. Kay (President), K. P. McNamara (Vice President Production/Secretary), ~ M. H. Olwyn (Vice President Finance/Treasurer)




450 E. Glendale Avenue
Sparks Nevada 89431
Telephone (702) 358-9229
FAX (702) 358-9275

iy

A member of the
Orion Corporation Group

GD RESOURCES
WERRE R

A.F. Budge (Mining) Limited
4301 N. 75th st. # 101
Scottsdale, AZ 85251

ATTN: Dale Allen, Production Manager

SETTLEMENT STATEMENT
COLLECTION NOTE #: 1020, DORE
STOCK RECEIVED NOTE #: 895

‘RECEIVED FEB 2 4 1990

Dear Dale,

Below are the settlement data related to the recent shipment of material:
13,956.9 gms.
13,890.1 gms.

Gross weight of material, before melt

Net weight of material, after melt (not incl. 2.5 gms. to Budge)

Settlement Assays Gold 9.404%
Silver 28.944%
Settlement Date 02/12/90
Market Fix, London p.m. Gold 02/13/90 $ 418.05/0z.
Handy & Harman Silver 02/13/90 S 5.32/0z.
Metal Content and Gross Value Gold 41.996 ozs. $17,556.43
Silver 129.257 ozs. $  687.65
GROSS TOTAL $18,244.08
Less Deductions
Processing Charge Minimum Charge $ 500.00
Retained Percentage Gold 2.25% x $17,556.43 S 395.02
Silver 33 x $§ 687.65 $  20.63
TOTAL DEDUCTIONS S 915.65
TOTAL DUE TO CLIENT $17,328.43

A wire in the amount of $17,328.43 will be paid to A.F. BUDGE (MINING) LTD. on or
before March 5, 1990.

Thank You.

Yours sincerely,

o X

Kevin Keating
Marketing Executive

DIRECTORS:  S. J. Kay (President), K. P. McNamara (Vice President Production/Secretary), ~ M. H. Olwyn (Vice President Finance/Treasurer)




450 E. Glendale Avenue
Sparks Nevada 89431
Telephone (702) 358-9229
FAX (702) 358-9275

Orion Corporation Group

February 7, 1990

A.F. Budge (Mining) Limited
4301 N. 75th St. # 101
Scottsdale, AZ 85251

ATTN: Dale Allen, Production Manager

SETTLEMENT STATEMENT
COLLECTION NOTE #: 1005, DORE
STOCK RECEIVED NOTE #: 862

Dear Dale,
Below are the settlement data related to the recent shipment of materials:
Gross weight of material, before melt 4,476.5 gms.
Net weight of material, after melt (not incl. 2.5 gms. to Budge) 4,453.3 gms.
Settlement Assays Gold 9.820%
Silver 29.247%
Settlement Date 02/06/90
Market Fix, London p.m. Gold 02/07/90 $ 423.75/oz.
Handy & Harman Silver 02/07/90 S 5.39/0z.
Metal Content and Gross Value Gold 14.060 ozs. $5,957.93
Silver 41.875 ozs. S 225.71
GROSS TOTAL $6,183.64
Less Deductions
Processing Charge Minimum Charge S 500.00
Retained Percentage Gold 2.25% x $5,957.93 S 134.05
Silver 3% x$ 225.71 S 6.77
TOTAL DEDUCTIONS $ 640.82
TOTAL DUE TO CLIENT $5,542.82

A wire in the amount of $5,542.82 will be paid to A.F. BUDGE (MINING) LTD. on or
before February 27, 1990.

Thank You.

\@aﬂ :
Kevin Keating
Marketing Executive

rketing Executive
JH/d1lr
cc DT

DIRECTORS:  S. J. Kay (President), K. P. McNamara (Vice President Production/Secretary), ~ M. H. Olwyn (Vice President Finance/Treasurer)




450 E. Glendale Avenue
Sparks Nevada 89431
Telephone (702) 358-9229
FAX (702) 358-9275

Orion Corporation Group

January 24, 1990

A.F. Budge (Mining) Limited
4301 N. 75th St. # 101
Scottsdale, AZ 85251

ATTN: Dale Allen, Production Manager

SETTLEMENT STATEMENT
COLLECTION NOTE #: 985, DORE
STOCK RECEIVED NOTE #: 862

Dear Dale,
Below are the settlement data related to the recent shipment of material:
Gross weight of material, before melt 9,706.8 gms.
Net weight of material, after melt (not incl. 2.2 gms. to Budge) 9,544.3 gms.
Settlement Assays Gold 11.334%
Silver 34.547%
Settlement Date 01/16/90
Market Fix, London p.m. Gold 01/17/90 S 410.40/0z.
Handy & Harman Silver 01/17/90 S 5.21/0z.
Metal Content and Gross Value Gold 34.779 ozs. $14,273.30
Silver 106.010 ozs. S 552.31
GROSS TOTAL $14,825.61
Less Deductions
Processing Charge Minimum Charge $ 500.00
Retained Percentage Gold 2.25% x $14,273.30 $ 321.15
Silver 3% x § 552.31 $ 16.57
TOTAL DEDUCTTONS $ 837.72
TOTAL DUE TO CLIENT $13,987.89

A wire in the amount of $13,987.89 will be paid to A.F. BUDGE (MINING) LTD. on or
before February 6, 1990.

Thank You.

Yours sjimcerely,

Yo ’
Kevin Keating
Markéting Executive Marketing Executive

JH/d1lr
ce DT

DIRECTORS:  S. J. Kay (President), K. P. McNamara (Vice President Production/Secretary), ~ M. H. Olwyn (Vice President Finance/Treasurer)




450 E. Glendale Avenue
Sparks Nevada 89431
Telephone (702) 358-9229
FAX (702) 358-9275

Orion Corporation Group

January 16, 1990

A.F. Budge (Mining) Limited
4301 N. 75th St. # 101
Scottsdale, A7z 85251

ATTN: Dale Allen, Production Manager

SETTLEMENT STATEMENT
COLLECTION NOTE #: 969, DORE
STOCK RECEIVED NOTE #: 848

Dear Dale,
Below are the settlement data related to the recent shipment of material:
Gross weight of material, before melt 5,954.4 gms.
Net weight of material, after melt (not incl. 2.8 gms. to Budge) 5,892.8 gms.
Settlement Assays Gold 13.434%
Silver 37.622%
Settlement Date 01,/03/90
Market Fix, London p.m. Gold 01,/04/90 S 396.50/0z.
Handy & Harman Silver 01,/04/90 S 5.215/0z.
Metal Content and Gross Value Gold 25.452 ozs. $10,091.72
Silver 71.278 ozs. $ 371.71
GROSS TOTAL $10,463.43
Less Deductions
Processing Charge Minimum Charge $ 500.00
Retained Percentage Gold 2.25% x $10,091.72 $ 227.06
Silver g x$ 371.71 $ 11.15
TOTAL DEDUCTIONS $ 738.21
TOTAL DUE TO CLIENT $ 9,725.22

A wire in the amount of $9,725.22 will be paid to A.F. BUDGE (MINING) LTD. on or
before January 24, 1990.

Thank You.

Yours sincerely, Qﬁé%ii\
; - \/
\‘AQ/\\(

Kevin Keating
Marketing Executive

cc DT

DIRECTORS:  S. J. Kay (President), K. P. McNamara (Vice President Production/Secretary), M. H. Olwyn (Vice President Finance/Treasurer)




450 E. Glendale Avenue
Sparks Nevada 89431
Telephone (702) 358-9229

FAX (702) 358-9275
A member of the
Orion Corporation Group

January 3, 1990

A.F. Budge (Mining) Limited
4301 N. 75th st. # 101
Scottsdale, AZ 85251

ATTN: Dale Allen, Production Manager

SETTLEMENT STATEMENT
COLLECTION NOTE #: 958, DORE
STOCK RECEIVED NOTE #: 847

Dear Dale,
Below are the settlement data related to the recent shipment of material:
Gross weight of material, before melt 13,767.8 gms.
Net weight of material, after melt (not incl. 2.4 gms. to Budge) 13,683.3 gms.
Settlement Assays Gold 13.878%
Silver 38.765%
Settlement Date 01,/02/90
Market Fix, London p.m. Gold 01,/03/90 $ 395.00/0z.
Handy & Harman Silver 01/03/90 S 5.185/0z.
Metal Content and Gross Value Gold 61.053 ozs. $24,115.94
Silver 170.538 ozs. $ 884.24
GROSS TOTAL $25,000.18
| Less Deductions
Processing Charge Minimum Charge $ 500.00
Retained Percentage Gold 2.25% x $24,115.94 S 542.61
Silver 3%3 x $ 884.24 $ 26.53
** Less amount due G.D. CN#928 $ 97.73
TOTAL DEDUCTIONS $ 1,166.87
TOTAL DUE TO CLIENT $23,833.31

A wire in the amount of $23,833.31 will be paid to A.F. BUDGE (MINING) LTD. on or
before January 23, 1990.

erely,
-@/\/K

annie Hooman Kev1n Keating
Marketing Executive R E CEH,F-_ . Marketing Executive

JH/d1r T 12 4990
cc DT

Thank You.

DIRECTORS:  S. J. Kay (President), K. P. McNamara (Vice President Production/Secretary), ~ M. H. Olwyn (Vice President Finance/Treasurer)




A D RESOURCES
Lot e

December 15, 1989

A.F. Budge (Mining) Limited
4301 N. 75th St. # 101
Scottsdale, AZ 85251

ATTN: Dale Allen, Production Manager

SETTLEMENT STATEMENT

COLLECTION NOTE #: 941, DORE

STOCK RECEIVED NOTE #: 818

Dear Dale,

450 E. Glendale Avenue
Sparks Nevada 89431
Telephone (702) 358-9229
FAX (702) 358-9275

Below are the settlement data related to the recent shipment of material:

Gross weight of material, before melt

16,687.8 gms.

Net weight of material, after melt (not incl. 52.2 gms. to Budge) 16,424.0 gms.

Settlement Assays

Settlement Date

Market Fix, London p.m.
Handy & Harman

Metal Content and Gross Value

ILess Deductions

Processing Charge

Retained Percentage

TOTAL DUE TO CLIENT

Gold

Silver

Gold 12/13/89
Silver 12/13/89
Gold 67.141 ozs.
Silver 194.489 ozs.
GROSS TOTAL

Minimum Charge

Gold 2.25% x $27,729.23
Silver 3% x $1,077.47

TOTAL DEDUCTIONS

12.715%
36.832%

12/12/89

S 413.00/0z.
$ 5.54/0z.

$27,729.23
$ 1,077.47

$28,806.70

500.00

$
$  623.91
$  32.32

$ 1,156.23
$27,650.47

A wire in the amount of $27,650.47 will be paid to A.F. BUDGE (MINING) LTD. on or

before January 4, 1990.

* NOTE: Client sample contained 50.0 gms. iron.

Thank You.

Yo

Kevin Keating

Marketing Executive

DIRECTORS:  S. J. Kay (President), K. P. McNamara (Vice President Production/Secretary),

M. H. Olwyn (Vice President Finance/Treasurer)




450 E. Glendale Avenue

Sparks Nevada 89431
Telephone (702) 358-9229
FAX (702) 358-9275

Orion Corporation Group

A.F. Budge (Mining) Limited December 29, 1989

4301 N. 75th st. # 101
Scottsdale, AZ 85251

ATTN: Dale Allen, Production Manager
SETTLEMENT STATEMENT

COLLECTION NOTE #: 928, SLAG
STOCK RECEIVED NOTE #: 843

Dear Dale,

Below are the settlement data related to the recent shipment of material:
Net weight of material received 1,029.3 lbs.
Moisture 0.13%

Net dry weight of material 1,028.0 lbs.
Settlement Assays Gold 3.265 oz/t
Silver 9.176 oz/t
Settlement Date 12/28/89
Market Fix, London p.m. Gold 12/29/89 $402.90/0z.
Handy & Harman Silver 12/29/89 $ 5.18/oz.
Metal Content and Gross Value Gold 1.678 ozs. $676.07
Silver 4.716 ozs. $ 24.42
GROSS TOTAL $700.49

Less Deductions
Processing Charge, 1,028.0 lbs. x $0.475/1b. ($488.30) Min. Chg. $500.00

Retained Percentage Gold 5% x $676.07 $ 33.80
Silver Deduct first 5 oz/t $ 13.31
10% of 4.176 oz/t $ 1.11

Sampling and Assay Charge $250.00
TOTAL DEDUCTIONS $798.22
TOTAL DUE TO GD RESOURCES $ 97.73

The above amount owed to GD will be deducted from a future settlement statement.
Thank You.

Yours sincerely,

(=Y

Kevin Keating
Marketing Executive

DIRECTORS:  S. J. Kay (President), K. P. McNamara (Vice President Production/Secretary), ~ M. H. Olwyn (Vice President Finance/Treasurer)




Rappes, Cassiday & Associates

1845 Glendale Avenue, Sparks, Nevada 89431
702-356-7107 - Telex 170049 - Fax 702-356-5609

15 December 1989

A.F. Budge Mining Ltd4d.
4301 N. 75th Street

Suite 101

Scottsdale, Arizona 85251

Attention: Carole O'Brien

Subject: Dore' Bars V-257 through V-264

The receipt and sampling of eight dore' bars was witnessed
on 5 December 1989 by a representative of Kappes, Cassiday
and Associates at G.D. Resources in Sparks, Nevada.

The eight bars were received in two packages. The packages
were opened and each of the bars was weighed. Bars V-257
through v-260 were labeled with a piece of tape around each
bar, with the bar number written on the tape rather than
stamped on the bar. The following weights were recorded:

BAR WEIGHT grams
V=257 1456.8
V-258 1559.4
V=259 2408.9
V=260 1751.0
V=261 1187.8
V=262 1822.9
V=263 3885.5
V-264 2615.5
TOTAL BEFORE MELT WEIGHT: 16687.8




A.F. Budge Mining Ltd.
5 December 1989 - page 2

The eight bars were melted down in a furnace and two bars
were poured. Two dip samples were taken of the melt. A
portion of the dip samples weighing 2.2 grams was taken for
the client. The remaining 18.1 grams of the dip samples was
added back into the total bar weight below. Bars V-257 and
V-263 each had a thin layer of what appeared to be iron on
the top of each bar which was included in the before melt
weight. After the bars had cooled down and the slag was
chipped off a magnet was held to each bar. Both bars were
attracted by the magnet. After talking with Dale Allen of
A.F. Budge by phone, 50.0 grams was subtracted from the
after melt weight of the bars to account for the iron
content.

The following weights were obtained:

DESCRIPTION WEIGHT grams
Bars 16455.9
G.D. Dip Sample 3.1
Umpire Dip Sample 15.0
Approx. Wt. Iron (50.0)
TOTAL BAR WEIGHT: 16424.0
KCA Dip Sample 2.2

TOTAL AFTER MELT WEIGHT: 16426.2

The 2.2 gram sample was taken by KCA and shipped to Silver
Valley Lab in Kellogg, Idaho for assay. The results of the
assays by Silver Valley were 12.745% gold and 36.85% silver
(KCA sample no. 11307 - December 12, 1989).

Attached is the original GD Resources collection note
# 00941 and a copy of the assay results from Silver Valley
Lab.

Submitted b
//Y; :

=

7~

) ’7//’,
Russell B. Dix
Laboratory Manager
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No(0941 COLLECTION NOTE
o NN CRiy

GD RESOURCES, INC.
450 EAST GLENDALE AVENUE
SPARKS, NEVADA 89431
TELEPHONE: (702) 358-9229

_ FAX: (702) 358-9275
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450 E. Glendale Avenue
Sparks Nevada 89431
Telephone (702) 358-9229

FAX (702) 358-9275

A member of the
Orion Corporation Group s
November 6, 1989

A.F. Budge (Mining) Limited
4301 N. 75th St. # 101
Scottsdale, AZ 85251

ATTN: Dale Allen, Production Manager

SETTLEMENT STATEMENT
COLLECTION NOTE #: 899, DORE
STOCK RECEIVED NOTE #: 783

Dear Dale,

Below are the settlement data related to the recent shipment of material:

Gross weight of material, before melt

Net weight of material, after melt (not incl. 3.8 gms. to Budge)

Settlement Assays Gold
Silver

Settlement Date

Market Fix, London p.m. Gold 11/06/89

Handy & Harman Silver 11,/06/89

Metal Content and Gross Value Gold 50.434 ozs.
Silver 134.575 ozs.
GROSS TOTAL

ILess Deductions

Processing Charge Minimum Charge

Retained Percentage Gold 2.:25% % $19,152.31

Silver 3% x S 703.83
TOTAL DEDUCTIONS
TOTAL DUE TO CLIENT

$
$
$ 21,11
$

10,177.6 gms.
10,105.4 gms.

15.523%
41.421%

11/03/89

$ 379.75/oz.
$ 5.23/0z.

$19,152.31

$ 703.83

$19,856.14

500.00
430.93

952.04
$18,904.10

A wire in the amount of $18,904.10 will be paid to A.F. BUDGE (MINING) LTD. on

or before November 27, 1989.
Thank You.

Yours sincergly,

\éax\( - /@v
v\ teve Kay Martié H. Olwyn

President Vice President, Finance

MHO/d1r
cc DT

DIRECTORS:  S. J. Kay (President), K. P. McNamara (Vice President Production/Secretary), M. H. Olwyn (Vice President Finance/Treasurer)




450 E. Glendale Avenue
Sparks Nevada 89431
Telephone (702) 358-9229
FAX (702) 358-9275

Orion Corporation Group

November 13, 1989

A.F. Budge (Mining) Limited
4301 N. 75th st. # 101
Scottsdale, AZ 85251

ATTN: Dale Allen, Production Manager

SETTLEMENT STATEMENT
COLLECTION NOTE #: 905, DORE
STOCK RECEIVED NOTE #: 787

RECLIVED NOV 17 108

Dear Dale,
Below are the settlement data related to the recent shipment of material:
Gross weight of material, before melt 9,589.4 gms.
Net weight of material, after melt (not incl. 3.1 gms. to Budge) 9,583.0 gms.
Settlement Assays Gold 12.090%
Silver 32.302%
Settlement Date 11/06/89
Market Fix, London p.m. Gold 11/07/89 S 384.10/0z.
Handy & Harman Silver 11/07/89 S 5.255/0z.
Metal Content and Gross Value Gold 37.249 ozs. $14,307.34
Silver 99.523 ozs. $§ 522.99
GROSS TOTAL $14,830.33
Less Deductions
Processing Charge Minimum Charge $ 500.00
Retained Percentage Gold 2.25% x $14,307.34 $ 321.92
Silver 3%3 x $§  522.99 $ 15.69
TOTAL DEDUCTIONS $ 837.61
TOTAL DUE TO CLIENT $13,992.72

A wire in the amount of $13,992.72 will be paid to A.F. BUDGE (MINING) LTD. on or
before November 29, 1989.

Thank You.

Yours sincerely,

/ 05X 7
\@/\ AU i
Steve Kay Martin H< Olwyn
President Vice President, Finance
MHO/d1lr

(20 DT

DIRECTORS:  S. J. Kay (President), K. P. McNamara (Vice President Production/Secretary), M. H. Olwyn (Vice President Finance/Treasurer)




450 E. Glendale Avenue
Sparks Nevada 89431
Telephone (702) 358-9229
FAX (702) 358-9275

Orion Corporation Group

November 15, 1989

A.F. Budge (Mining) Limited
4301 N. 75th St. # 101 ; o ,
Scottsdale, AZ 85251 RECEIVED NUV 1 8 1989

ATTN: Dale Allen, Production Manager

SETTLEMENT STATEMENT
COLLECTION NOTE #: 906, DORE
STOCK RECEIVED NOTE #: 792

Dear Dale,
Below are the settlement data related to the recent shipment of material:
Gross weight of material, before melt 15,990.6 gms.
Net weight of material, after melt (not incl. 2.5 gms. to Budge) 15,921.8 gms.
Settlement Assays Gold 14.579%
Silver 38.757%
Settlement Date 11/13/89
Market Fix, London p.m. Gold 11/14/89 S 388.25/0z.
Handy & Harman Silver 11/14/89 S 5.33/0z.
Metal Content and Gross Value Gold 74.630 ozs. $28,975.10
Silver 198.396 ozs. S 1,057.45
GROSS TOTAL $30,032.55
Less Deductions
Processing Charge Minimum Charge $ 500.00
Retained Percentage Gold 2.25% x $28,975.10 S 651.94
Silver 3% x $ 1,057.45 $ 3l.72
TOTAL DEDUCTIONS $ 1,183.66
TOTAL DUE TO CLIENT $28,848.89

A wire in the amount of $28,848.89 will be paid to A.F. BUDGE (MINING) LTD. on or
before December 6, 1989.

Thank You.

Yours sincérely,

e Xe A2
Steve Kay Martin Olwyn
President Vice Preesident, Finance

MHO/d1lr
cC DT

DIRECTORS:  S. J. Kay (President), K. P. McNamara (Vice President Production/Secretary), M. H. Olwyn (Vice President Finance/Treasurer)




450 E. Glendale Avenue
GD RESOURCES 55
Telephone (702) 358-9229
FAX (702) 358-9275
Orion Corporation Group

December 4, 1989

A.F. Budge (Mining) Limited
4301 N. 75th St. # 101
Scottsdale, AZ 85251

ATTN: Dale Allen, Production Manager

SETTLEMENT STATEMENT
COLLECTION NOTE #: 934, DORE
STOCK RECEIVED NOTE #: 808

Dear Dale,
Below are the settlement data related to the recent shipment of material:
Gross weight of material, before melt 8,891.8 gms.
Net weight of material, after melt (not incl. 2.5 gms. to Budge) 8,856.5 gms.
Settlement Assays Gold 15.412%
Silver 42.852%
Settlement Date 11/30/89
Market Fix, London p.m. Gold 12/01/89 S 413.85/oz.
Handy & Harman Silver 12/01/89 S 5.69/0z.
Metal Content and Gross Value Gold 43.884 ozs. $18,161.39
Silver 122.018 ozs. $ 694.28
GROSS TOTAL $18,855.67
ILess Deductions
Processing Charge Minimum Charge $ 500.00
Retained Percentage Gold 2.25% x $18,161.39 S 408.63
Silver 33 x $§  694.28 S 20.83
TOTAL DEDUCTIONS $ 929.46
TOTAL DUE TO CLIENT $17,926.21

A wire in the amount of $17,926.21 will be paid to A.F. BUDGE (MINING) LTD. on or
before December 21, 1989.

Thank You.

Yours sj rely, \\<LQM2:§}S§;\V
St ay Kevin Keating
Presjent Marketing Executive
SK/dlr

ce DT

DIRECTORS:  S. J. Kay (President), K. P. McNamara (Vice President Production/Secretary), ~ M. H. Olwyn (Vice President Finance/Treasurer)




450 E. Glendale Avenue
Sparks Nevada 89431
Telephone (702) 358-9229
FAX (702) 358-9275

Orion Corporation Group

December 4, 1989

A.F. Budge (Mining) Limited
4301 N. 75th st. # 101
Scottsdale, AZ 85251

ATTN: Dale Allen, Production Manager

SETTLEMENT STATEMENT
COLLECTION NOTE #: 925, DORE
STOCK RECEIVED NOTE #: 803

Dear Dale,
Below are the settlement data related to the recent shipment of material:
Gross weight of material, before melt 17,034.5 gms.
Net weight of material, after melt (not incl. 2.1 gms. to Budge) 16,945.1 gms.
Settlement Assays Gold 14.665%
Silver 40.331%
Settlement Date 11/29/89
Market Fix, London p.m. Gold 11/30/89 $ 408.15/0z.
Handy & Harman Silver 11/30/89 S 5.74/0z.
Metal Content and Gross Value Gold 79.895 ozs. $32,609.14
Silver 219.722 ozs. $ 1,261.20
GROSS TOTAL $33,870.34
Less Deductions
Processing Charge Minimum Charge $ 500.00
Retained Percentage Gold 2.25% x $32,609.14 S 733.71
Silver 3% x $1,261.20 $ 37.84
TOTAL DEDUCTTIONS $ 1,271.55
TOTAL DUE TO CLIENT $32,598.79

A wire in the amount of $32,598.79 will be paid to A.F. BUDGE (MINING) LTD. on or
before December 20, 1989.

Thank You.
Yours cerely,

\(\@\\4@5& g
Steve| Kay Kevin Keating
Predident Marketing Executive
SK/dlr

ce DT

DIRECTORS:  S. J. Kay (President), K. P. McNamara (Vice President Production/Secretary), ~ M. H. Olwyn (Vice President Finance/Treasurer)




450 E. Glendale Avenue
Sparks Nevada 89431
Telephone (702) 358-9229
FAX (702) 358-9275

Orion Corporation Group

October 6, 1989

A.F. Budge (Mining) Limited
4301 N. 75th St. # 101
Scottsdale, AZ 85251

ATTN: Dale Allen, Production Manager

SETTLEMENT STATEMENT
COLLECTION NOTE #: 872, DORE
STOCK RECEIVED NOTE #: 752

Dear Dale,
Below are the settlement data related to the recent shipment of material:

Gross weight of material, before melt 22,025.7 gms.
Net weight of material, after melt (not incl. 3.3 gms. to Budge) 21,946.2 gms.
Settlement Assays Gold 12.229%
Silver 30.776%
Settlement Date 10/05/89
Market Fix, London p.m. Gold 10/06/89 $ 363.00/0z.
Handy & Harman Silver 10/06/89 $ 5.125/0z.
Metal Content and Gross Value Gold 86.286 0zs. $31,321.82
' Silver 217.151 ozs. $1,112.90
GROSS TOTAL $32,434.72
Less Deductions
Processing Charge Minimum Charge $ 500.00
Retained Percentage Gold 2.25% X $31,321.82 $ 704.74
Silver 3% X $1,112.90 $ 33.39
TOTAL DEDUCTIONS $ 1,238.13
TOTAL DUE TO CLIENT $31,196.59

A wire in the amount of $31,196.59 will be paid to A.F. BUDGE (MINING) LTD. on
or before October 26, 1989.

Please note that 96.0 gms. of iron obtained from dore was returned to Kappes

Cassidy.
Thank You. ~
Yours sinceraly,

\4@& \— W&W‘
Steve Kay artin H. Olwyn
President Vice President, Finance
MHO/d1r

ce PM

DIRECTORS:  S. J. Kay (President), K. P. McNamara (Vice President Production/Secretary), M. H. Olwyn (Vice President Finance/Treasurer)




450 E. Glendale Avenue
Sparks Nevada 89431
Telephone (702) 358-9229
FAX (702) 358-9275

Orion Corporation Group

A.F. Budge (Mining) Limited October 10, 1989
4301 N. 75th St. # 101
Scottsdale, AZ 85251

ATTN: Dale Allen, Production Manager

SETTLEMENT STATEMENT
COLLECTION NOTE #: 856, SLAG
STOCK RECEIVED NOTE #: 756

Dear Dale,
Below are the settlement data related to the recent shipment of material:

Net weight of material received 5,078 1bs.
Moisture 0.42%
Net dry weight of material 5,056.7 1bs.
Settlement Assays Gold 10.012 oz/t
Silver 26.785 oz/t
Settlement Date 10/06/89
Market Fix, London p.m. Gold 10/09/89 $ 362.90/0z.
Handy & Harman Silver 10/09/89 $ 5.08/0z.
Metal Content and Gross Value Gold 25.314 ozs. $9,186.45
Silver 67.722 ozs. $ 344.03
GROSS TOTAL $9,530.48
Less Deductions
Processing Charge, 5,078 1bs. x $0.475/1b. $2,412.05
Retained Percentage Gold 5% x $9,186.45 $ 459.32

Silver Deduct first 5 oz/t $ 64.22
10% of 21.785 oz/t $ 27.98

Sampling and Assay Charge $ 250.00
TOTAL DEDUCTIONS $3,213.57
TOTAL DUE TO CLIENT $6,316.91

A wire in the amount of $6,316.91 will be paid to A.F. BUDGE (MINING) LTD. on
or before November 6, 1989.

Thank You.

o XoA\-

Martin H. Olwyn
Vice President, Finance

MHO/d1r
cc DT

DIRECTORS: ~ S. J. Kay (President), K. P. McNamara (Vice President Production/Secretary), ~ M. H. Olwyn (Vice President Finance/Treasurer)




450 E. Glendale Avenue
Sparks Nevada 89431
Telephone (702) 358-9229
FAX (702) 358-9275

A

A member of the
Orion Corporation Group

GD RESOURCES
L

A.F. Budge (Mining) Limited
4301 N. 75th st. # 101
Scottsdale, AZ 85251

ATTN: Dale Allen, Production Manager

SETTLEMENT STATEMENT
COLLECTION NOTE #: 888, DORE & ZINC PRECIPITATE
STOCK RECEIVED NOTE #: 777

October 31, 1989

Dear Dale,

Below are the settlement data related to the recent shipment of material:

DORE ZN PRECTP
Gross weight of material, before melt 11,939.8 gns.
Net weight of material, after melt 11,890.0 gns. 861.65 grs.
(not incl. 4.6 gms. to Budge) (Net dry wt.)
Settlarent Assays Gold 17.57% 3.22%
Silver 46.489%% 8.43%
Settlarent Date 10/26/89
Market Fix, London p.m. Gold 10/27/89 $  372.60/0z.
Hardy & Hanmen Silver 10/27/89 5.20/0z.
Metal Content and Gross Valie Gold 67.173 ozs. $25,028.66 0.892 0zs. §$ 332.36
Silver  177.715 ozs. S 924.12 233% ozs. $ 12.14
GROSS TOIAL $25,952.78 $ 344.%
Less Deductions
Processing Charge Minimm Charge $ 500.00 $ 0.00
Retained Percentage Gold 2.25% x $25,028.66 S 563.14 $ 0.00
Silver 3% x$ 92412 $§ 27.72 $ 0.00
TOIAL DEDUCTIONS $ 1,090.86 $ 0.00
TOIAL DUE TO CLIENT $24,861.92 $ 34.%0

A wire in the amount of $25,206.42 will be paid to A.F. BUDGE (MINING) LTD. on or

before November 16, 1989.

Please note that zinc precipitate was taken by Kevin McNamara at mine site. No

deductions.

Thank You.

Martin H. Olwyn
Vice President, Finance

DIRECTORS:  S. J. Kay (President),

K. P. McNamara (Vice President Production/Secretary),

M. H. Olwyn (Vice President Finance/Treasurer)




450 E. Glendale Avenue
Sparks Nevada 89431
Telephone (702) 358-9229
FAX (702) 358-9275

Orion Corporation Group

October 30, 1989

A.F. Budge (Mining) Limited
4301 N. 75th st. # 101
Scottsdale, AZ 85251

ATTN: Dale Allen, Production Manager

SETTLEMENT STATEMENT
COLLECTION NOTE #: 882, DORE
STOCK RECEIVED NOTE #: 771

Dear Dale,
Below are the settlement data related to the recent shipment of material:
Gross weight of material, before melt 47,165.6 gms.
Net weight of material, after melt (not incl. 3.7 gms. to Budge) 46,948.2 gms.
Settlement Assays Gold 13.819%
Silver 34.862%
Settlement Date 10/20/89
Market Fix, London p.m. Gold 10/23/89 S  365.50/0z.
Handy & Harman Silver 10/23/89 S 5.065/0z.
Metal Content and Gross Value Gold 208.587 ozs. $76,238.55
Silver 526.214 ozs. S 2,665.27
GROSS TOTAL $78,903.82
Less Deductions
Processing Charge Minimum Charge $ 500.00
Retained Percentage Gold 2.25% x $76,238.55 $ 1,715.37
Silver 3% x $ 2,665.27 $ 79.96
TOTAL DEDUCTIONS $ 2,295.33
TOTAL DUE TO CLIENT $76,608.49

A wire in the amount of $76,608.49 will be paid to A.F. BUDGE (MINING) LTD. on
or before November 10, 1989.

Please note that 112.6 gms. of iron obtained from dore was returned to Kappes
Cassiday with client sample and was not included in after melt weight.

Thank You.
Yours si ely,

/I eve Mgrtin H._Olwyn .
President Vice President, Finance
MHO/d1r

ce DT

DIRECTORS:  S. J. Kay (President), K. P. McNamara (Vice President Production/Secretary), ~ M. H. Olwyn (Vice President Finance/Treasurer)




450 E. Glendale Avenue

Sparks Nevada 89431
Telephone (702) 358-9229
FAX (702) 358-9275

A member of the

September 7, 1989

A.F. Budge (Mining) Limited
4301 N. 75th St. # 101
Scottsdale, AZ 85251

ATTN: Dale Allen, Production Manager

SETTLEMENT STATEMENT
COLLECTION NOTE i#: 838, DORE
STOCK RECEIVED NOTE #: 722

Dear Dale,
Below are the settlement data related to the recent shipment of material:

Gross weight of material, before melt 37,250.0 gms.
Net weight of material, after melt (not incl. 3.7 gms. to Budge) 37,128.4 gms.
Settlement Assays Gold 10.881%
Silver 29.961%
Settlement Date 09/06/89
Market Fix, London p.m. Gold 09/07/89 $ 359.20/0z.
Handy & Harman Silver 09/07/89 $ 5.10/0z.
Metal Content and Gross Value Gold 129.887 ozs. $46,655.41
Silver 357.646 ozs. $ 1,823.99
GROSS TOTAL $48,479.40
Less Deductions
Processing Charge Minimum Charge $ 500.00
Retained Percentage Gold 2.25% X $46,655.41 $ 1,049.75
Silver 3% X $ 1,823.99 $ 54.72
TOTAL DEDUCTIONS $ 1,604.47
TOTAL DUE TO CLIENT $46,871.93

A wire in the amount of $46,874.93 will be paid to A.F. BUDGE (MINING) LTD. on
or before September 27, 1989.

Thank You.
Yours si

cerely,

g
Steve Martin O0Twyn
President Vice President, Finance

MHO/dTr
cc DT

DIRECTORS: S. J. Kay (President), K. P. McNamara (Vice President Production/Secretary), M. H. Olwyn (Vice President Finance/Treasurer)




450 E. Glendale Avenue

Sparks Nevada 89431
Telephone (702) 358-9229

FAX (702) 358-9275
A member of the
Orion Corporation Group |NC

September 14, 1989

A.F. Budge (Mining) Limited
4301 N. 75th St. # 101
Scottsdale, AZ 85251

ATTN: Dale Allen, Production Manager

SETTLEMENT STATEMENT
COLLECTION NOTE #: 846, DORE
STOCK RECEIVED NOTE #: 729

Dear Dale,
Below are the settlement data related to the recent shipment of material:
Gross weight of material, before melt 12,418.8 gms.
Net weight of material, after melt (not incl. 4.6 gms. to Budge) 12,378.6 gms.
Settlement Assays Gold 15.136%
Silver 39.310%
Settlement Date 09/11/89
Market Fix, London p.m. Gold 09/12/89 $ 358.60/0z.
Handy & Harman Silver 09/12/89 $ 5.07/0z.
Metal Content and Gross Value Gold 60.238 ozs. $21,601.35
Silver 156.446 ozs. $ 793.18
GROSS TOTAL $22,394.53
Less Deductions
Processing Charge Minimum Charge $ 500.00
Retained Percentage Gold 2.25% X $21,601.35 $ 486.03
Silver 3% X' $  793.18 $ 23.80
TOTAL DEDUCTIONS $ 1,009.83
TOTAL DUE TO CLIENT $21,384.70

A wire in the amount of $21,384.70 will be paid to A.F. BUDGE (MINING) LTD. on
or before October 2, 1989.

Thank You.

4W/ Martin H. Olwyn
Vice President, Finance

MHO/dTr
cc PM x/

DIRECTORS: S. J. Kay (President) K. P. McNamara (Vice President Production/Secretary), M. H. Olwyn (Vice President Finance/Treasurer)




450 E. Glendale Avenue
Sparks Nevada 89431
Telephone (702) 358-9229
FAX (702) 358-9275

Orion Corporation Group

September 29, 1989

A.F. Budge (Mining) Limited
4301 N. 75th St. # 101
Scottsdale, AZ 85251

ATTN: Dale Allen, Production Manager

SETTLEMENT STATEMENT
COLLECTION NOTE #: 857, DORE
STOCK RECEIVED NOTE #: 741

Dear Dale,

Below are the settlement data related to the recent shipment of material:

Gross weight of material, before melt 23,194.8 gms.
Net weight of material, after melt (not incl. 2.4 gms. to Budge) 23,120.0 gms.
Settlement Assays Gold 15.415%
Silver 39.197%
Settlement Date 09/22/89
Market Fix, London p.m. Gold 09/25/89 $ 367.35/0z.
Handy & Harman Silver 09/25/89 $ 5.285/0z.
Metal Content and Gross Value Gold 114.584 ozs. $42,092.43
Silver 291.361 ozs. $ 1,539.84
GROSS TOTAL $43,632.27
Less Deductions
Processing Charge Minimum Charge $ 500.00
Retained Percentage Gold 2.25% X $42,092.43 $ 947.08
Silver 3% X $ 1,539.84 $ 46.20
TOTAL DEDUCTIONS $ 1,493.28
TOTAL DUE TO CLIENT $42,138.99

A wire in the amount of $42,138.99 will be paid to A.F. BUDGE (MINING) LTD. on
or before October 13, 1989.

Thank You.
Yours sincerely,

\QQA\Q@}X -
\ckSteve Kay “ﬂ
President
MHO/d1r
cc PM

Vice\WPresident, Finance

DIRECTORS:  S. J. Kay (President), K. P. McNamara (Vice President Production/Secretary), M. H. Olwyn (Vice President Finance/Treasurer)




450 E. Glendale Avenue
Sparks Nevada 89431
Telephone (702) 358-9229
FAX (702) 358-9275

Orion Corporation Group

October 5, 1989

A.F. Budge (Mining) Limited
4301 N. 75th St. # 101
Scottsdale, AZ 85251

ATTN: Dale Allen, Production Manager

SETTLEMENT STATEMENT
COLLECTION NOTE #: 867, DORE
STOCK RECEIVED NOTE #: 747

Dear Dale,
Below are the settlement data related to the recent shipment of material:

Gross weight of material, before melt 18,531.5 gms.
Net weight of material, after melt (not incl. 3.5 gms. to Budge) 18,505.0 gms.
Settlement Assays Gold 12.841%
Silver 32.032%
Settlement Date 09/29/89
Market Fix, London p.m. Gold 10/02/89 $ 366.50/0z.
Handy & Harman Silver 10/02/89 $ 5.23/0z.
Metal Content and Gross Value Gold 76.397 ozs. $27,999.50
Silver 190.574 ozs. $ 996.70
GROSS TOTAL $28,996.20
Less Deductions
Processing Charge Minimum Charge $ 500.00
Retained Percentage Gold 2.25% X $27,999.50 $ 629.99
Silver 3% X $§  99.70 $ 29.90
TOTAL DEDUCTIONS $ 1,159.89
TOTAL DUE TO CLIENT $27,836.31

A wire in the amount of $27,836.31 will be paid to A.F. BUDGE (MINING) LTD. on
or before October 20, 1989.

Thank You.
Yours singerely,
\< Y ot

Steve Kay Martin H. 0Twyn
President Vice President, Finance

MHO/d1r //
cc PM

DIRECTORS:  S. J. Kay (President), K. P. McNamara (Vice President Production/Secretary), M. H. Olwyn (Vice President Finance/Treasurer)




450 E. Glendale Avenue

Sparks Nevada 89431
Telephone (702) 358-9229

FAX (702) 358-9275
A member of the
Orion Corporation Group

August 14, 1989

A.F. Budge (Mining) Limited
4301 N. 75th St. # 101
Scottsdale, AZ 85251

ATTN: Dale Allen, Production Manager

SETTLEMENT STATEMENT
COLLECTION NOTE #: 810, DORE
STOCK RECEIVED NOTE #: 697

Dear Dale,
Below are the settlement data related to the recent shipment of material:

Gross weight of material, Before Melt 34,371.0 gms.
Net weight of material, After Melt (not incl. 4.6 gms. to Budge) 34,307.7 gms.
Settlement Assays Gold 12.396%
Silver 36.028%
Settlement Date 08/07/89
Market Fix, London p.m. Gold 08/08/89 $ 365.90/0z.
Handy & Harman Silver 08/08/89 $ 5.155/0z.
Metal Content and Gross Value Gold 136.730 ozs. $50,029.51
Silver 397.400 ozs. $ 2,048.60
GROSS TOTAL $52,078.11
Less Deductions
Processing Charge ( 2 Lots at $500.00 per Lot ) $ 1,000.00
Retained Percentage Gold 2.25% X $50,029.51 $1,125.66
Silver 3% X $ 2,048.60 $ 61.46
TOTAL DEDUCTIONS $ 2,187.12
TOTAL DUE TO CLIENT $49,890.99

A wire in the amount of $49,890.99 will be paid to A.F. BUDGE (MINING) LTD. on
or before August 28, 1989.

Thank You.
Yours sincerely,

Steve Ray Mart%yn
Presjidént Vice President, Finance

MHO/d1t
cc DT

DIRECTORS S. J. Kay (President), K. P. McNamara (Vice President Production/Secretary) M. H. Olwyn (Vice President Finance/Treasurer)




450 E. Glendale Avenue

Sparks Nevada 89431
Telephone (702) 358-9229

FAX (702) 358-9275

A member of the 2
Orion Corporation Group el INC. ;
August 16, 1989
A.F. Budge (Mining) Limited

4301 N. 75th St. # 101
Scottsdale, AZ 85251

ATTN: Dale Allen, Production Manager

SETTLEMENT STATEMENT
COLLECTION NOTE #: 814, DORE
STOCK RECEIVED NOTE #: 704

Dear Dale,
Below are the settlement data related to the recent shipment of material:

Gross weight of material, Before Melt 20,370.1 gms.
Net weight of material, After Melt (not incl. 6.0 gms. to Budge) 20,326.1 gms.
Settlement Assays Gold 13.056%
Silver 37.310%
Settlement Date 08/16/89
Market Fix, London p.m. Gold 08/17/89 $ 364.90/0z.
Handy & Harman Silver 08/17/89 $ 5.225/0Z.
Metal Content and Gross Value Gold 85.296 ozs. $31,124.51
Silver 243.75 ozs. $ 1,273.59
GROSS TOTAL $32,398.10
Less Deductions
Processing Charge Minimum Charge $ 500.00
Retained Percentage Gold 2.25% X $31,124.51 $ 700.30
Silver 3% X $§ 1,273.59 $ 38.20
TOTAL DEDUCTIONS $ 1,238.50
TOTAL DUE TO CLIENT $31,159.60

A wire in the amount of $31,159.60 will be paid to A.F. BUDGE (MINING) LTD. on
or before September 6, 1989.

Thank You.
Yours sincergly,
4 oo
Steve Kay Martin H. Olwyn
President Vice“President, Finance

MHO/d1r
cc DT

DIRECTORS:  S. J. Kay (President), K. P. McNamara (Vice President Production/Secretary), M. H. Olwyn (Vice President Finance/Treasurer)




450 E. Glendale Avenue

Sparks Nevada 89431
Telephone (702) 358-9229

FAX (702) 358-9275
A member of the { ‘
Orion Corporation Group : |NC. .

July 12, 1989

A.F. Budge (Mining) Limited
4301 N. 75th St. # 101
Scottsdale, AZ 85251

ATTN: Dale Allen, Production Manager

SETTLEMENT STATEMENT
COLLECTION NOTE #: 778, DORE
STOCK RECEIVED NOTE #: 678

Dear Dale,
Below are the settlement data related to the recent shipment of material:

Gross weight of material, Before Melt 13,122.8 gms.
Net weight of material, After Melt (not incl. 5.7 gms. to Budge) 13,125.7 gms.
Settlement Assays Gold 11.772%
Silver 35.589%
Settlement Date 07/11/89
Market Fix, London p.m. Gold 07/12/89 $ 379.75/0z.
Handy & Harman Silver 07/12/89 $ 5.285/0z.
Metal Content and Gross Value Gold 49.678 ozs. $18,865.22
Silver 150.186 ozs. $ 793.73
GROSS TOTAL $19,658.95
Less Deductions
Processing Charge Minimum Charge $ 500.00
Retained Percentage Gold 2.25% X $18,865.22 $ 424.47
Silver 3% X $§  793.73 $ 23.81
TOTAL DEDUCTIONS $ 948.28

TOTAL DUE TO CLIENT $18,710.67

A wire in the amount of $18,710.67 will be paid to A.F. BUDGE (MINING) LTD. on
or before August 1, 1989.

Thank You.
Yours sincerel

7 / /(///_/'4%{“»””%

teve Kay Martiq;ﬂ{f01wyn
President Vice President, Finance
MHO/d1r

cc DT

DIRECTORS:  S. J. Kay (President), K. P. McNamara (Vice President Production/Secretary), M. H. Olwyn (Vice President Finance/Treasurer)




450 E. Glendale Avenue

Sparks Nevada 89431
Telephone (702) 358-9229

FAX (702) 358-9275
A member of the

Orion Corporation Group

July 21, 1989

A.F. Budge (Mining) Limited
4301 N. 75th St. # 101
Scottsdale, AZ 85251

ATTN: Dale Allen, Production Manager

SETTLEMENT STATEMENT
COLLECTION NOTE #: 795, DORE
STOCK RECEIVED NOTE #: 684

Dear Dale,
Below are the settlement data related to the recent shipment of material:
Gross weight of material, Before Melt 12,839.5 gms.
Net weight of material, After Melt (not incl. 7.3 gms. to Budge) 12,707.2 gms.
Settlement Assays Gold 12.156%
Silver 37.980%
Settlement Date 07/18/89
Market Fix, London p.m. Gold 07/19/89 $ 370.70/0z.
Handy & Harman Silver 07/19/89 $ 5.24/0z.
Metal Content and Gross Value Gold 49.663 ozs. $18,410.07
Silver 155,166 ozs. $ 813.07
GROSS TOTAL $19,223.14
Less Deductions
Processing Charge Minimum Charge $ 500.00
Retained Percentage Gold 2.25% X $18,410.07 $ 414.23
Silver 3% X $§ 813.07 $ 24.39
TOTAL DEDUCTIONS $ 938.62
TOTAL DUE TO CLIENT $18,284.52

A wire in the amount of $18,284.52 will be paid to A.F. BUDGE (MINING) LTD. on
or before August 8, 1989.

Thank You.

Yours sincerely,

Za Vi g
Steve Kay Martin y/ wyn
President Vice Presgident, Finance
MHO/d1r

cc DT

DIRECTORS S. J. Kay (President), K. P. McNamara (Vice President Production/Secretary), M. H. Olwyn (Vice President Finance/Treasurer)




450 E. Glendale Avenue

Sparks Nevada 89431
Telephone (702) 358-9229

FAX (702) 358-9275
A member of the

June 22, 1989

A.F. Budge (Mining) Limited
4301 N. 75th St. # 101
Scottsdale, AZ 85251

ATTN: Dale Allen, Production Manager

SETTLEMENT STATEMENT
COLLECTION NOTE #: 758, DORE
STOCK RECEIVED NOTE #: 658

Dear Dale,
Below are the settlement data related to the recent shipment of material:

Gross weight of material, Before Melt 24,082.9 gms.
Net weight of material, After Melt (not incl. 4.8 gms. to Budge) 23,996.9 gms.
Settlement Assays Gold 10.382%
Silver 35.579%
Settlement Date . 06/12/89
Market Fix, London p.m. Gold 06/13/89 $ 358.70/0z.
Handy & Harman Silver 06/13/89 $ 5.20/0z.
Metal Content and Gross Value Gold 80.099 ozs. $28,731.51
Silver 274.498 ozs. $ 1,427.39
GROSS TOTAL $30,158.90
Less Deductions
Processing Charge Minimum Charge $ 500.00
Retained Percentage Gold 2.25% X $28,731.51 $ 646.46
Silver 3% X $ 1,427.39 $ 42.82
TOTAL DEDUCTIONS $ 1,189.28
TOTAL DUE TO CLIENT $28,969.62

A wire in the amount of $28,969.62 will be paid to A.F. BUDGE (MINING) LTD. on
or before July 3, 1989.

Thank You. RE
CE
Yours sincere}y, =IVED JUN 6 1989
v _ o
M S ///a o

teve Kay : Martin“H{ Olwyn
President Vice President, Finance
MHO/d1r

cc DT

DIRECTORS S. J. Kay (President), K. P. McNamara (Vice President Production/Secretary), M. H. Olwyn (Vice President Finance/Treasurer)



450 E. Glendale Avenue

Sparks Nevada 89431
Telephone (702) 358-9229

FAX (702) 358-9275
A member of the
Orion Corporation Group INC

June 22, 1989

A.F. Budge (Mining) Limited
4301 N. 75th St. # 101
Scottsdale, AZ 85251

ATTN: Dale Allen, Production Manager

SETTLEMENT STATEMENT
COLLECTION NOTE #: 762, DORE
STOCK RECEIVED NOTE #: 662

Dear Dale,
Below are the settlement data related to the recent shipment of material:

Gross weight of material, Before Melt 18,974.4 gms.
Net weight of material, After Melt (not incl. 1.9 gms. to Budge) 18,954.0 gms.
Settlement Assays Gold 9.767%
Silver 26.920%
Settlement Date 06/19/89
Market Fix, London p.m. Gold 06/20/89 $ 366.60/0z.
Handy & Harman Silver 06/20/89 $ 5.315/62.
Metal Content and Gross Value Gold 59.519 ozs. $21,819.67
Silver 164.046 ozs. $ 871.90
GROSS TOTAL $22,691.57
Less Deductions
Processing Charge Minimum Charge $ 500.00
Retained Percentage Gold 2.25% X $21,819.67 $ 490.94
Silver 3% X § 871.90 $ 26.16
TOTAL DEDUCTIONS $ 1,017.10
TOTAL DUE TO CLIENT $21,674.47

A wire in the amount of $21,674.47 will be paid to A.F. BUDGE (MINING) LTD. on
or before July 10, 1989.

Thank You. RE
=
Yours sincerely, CEIVED JUNZ 6 1989
> , ”
/auawﬂ .//??/éfééﬁ«'qu/
Steve Kay Martin H< @Twyn
President Vice Pregident, Finance
MHO/d1r

cc DT

DIRECTORS:  S. J. Kay (President), K. P. McNamara (Vice President Production/Secretary), M. H. Olwyn (Vice President Finance/Treasurer)




450 E. Glendale Avenue

Sparks Nevada 89431
Telephone (702) 358-9229

FAX (702) 358-9275
A member of the

Orion Corporation Group

July 5, 1989

A.F. Budge (Mining) Limited
4301 N. 75th St. # 101
Scottsdale, AZ 85251

ATTN: Dale Allen, Production Manager

SETTLEMENT STATEMENT
COLLECTION NOTE #: 777, DORE
STOCK RECEIVED NOTE #: 671

Dear Dale,
Below are the settlement data related to the recent shipment of material:
Gross weight of material, Before Melt 33,909.7 gms.
Net weight of material, After Melt (not incl. 27.5 gms. to Budge) 33,757.9 gms.
Settlement Assays Gold 10.179%
Silver 29.706%
Settlement Date 06/29/89
Market Fix, London p.m. Gold 06/30/89 $ 373.00/0z.
Handy & Harman Silver 06/30/89 $ 5.15/0z.
Metal Content and Gross Value Gold 110.477 ozs. $41,207.92
Silver 322.412 ozs. $ 1,660.42
GROSS TOTAL $42,868.34
Less Deductions
Processing Charge Minimum Charge $ 500.00
Retained Percentage Gold 2.25% X $41,207.92 $ 927.18
Silver 3% X $ 1,660.42 $ 49.81
TOTAL DEDUCTIONS $ 1,476.99
TOTAL DUE TO CLIENT $41,391.35

A wire in the amount of $41,391.35 will be paid to A.F. BUDGE (MINING) LTD. on
or before July 21, 1989.

Thank You.
Yours singgrely,

éM,

Steve Kdy Aﬂ/ artin H. Olwyn
President Vice President, Finance
MHO/d1r

cc DT

DIRECTORS: S. J. Kay (President), K. P. McNamara (Vice President Production/Secretary), M. H. Olwyn (Vice President Finance/Treasurer)




450 E. Glendale Avenue

Sparks Nevada 89431
Telephone (702) 358-9229

FAX (702) 358-9275
A member of the

Orion Corporation Group

May 10, 1989

A.F. Budge (Mining) Limited
4301 N. 75th St. # 101
Scottsdale, AZ 85251

ATTN: Dale Allen, Production Manager

SETTLEMENT STATEMENT
COLLECTION NOTE #: 715, DORE
STOCK RECEIVED NOTE #: 631

Dear Dale,
Below are the settlement data related to the recent shipment of material:
Gross weight of material, Before Melt 10,211.4 gms.
Net weight of material, After Melt (not incl. 4.9 gms. to Budge) 10,165.1 gms.
Settlement Assays Gold 11.346%
Silver 39.808%
Settlement Date 05/05/89
Market Fix, London p.m. Gold 05/08/89 $ 378.25/0z.
Handy & Harman Silver 05/08/89 $ 5.62/0z.
Metal Content and Gross Value Gold 37.080 ozs. $14,025.51
Silver 130.099 ozs. $ 731.16
, GROSS TOTAL $14,756.67
Less Deductions
Processing Charge Minimum Charge $ 500.00
Retained Percentage Gold 2.25% X $14,025.51 $ 315.57
Silver 3% X $ 731.16 $ 21.93
TOTAL DEDUCTIONS $ 837.50
TOTAL DUE TO CLIENT $13,919.17

A wire in the amount of $13,919.17 will be paid to A.F. BUDGE (MINING) LTD. on
or before May 26, 1989.

Thank You.
Yours sincerely,

e y
Steve Kay Mart1n(ﬂ; wyn
President Vice President, Finance
MHO/d1r

cc DT

DIRECTORS S. J. Kay (President), K. P. McNamara (Vice President Production/Secretary), M. H. Olwyn (Vice President Finance/Treasurer)




450 E. Glendale Avenue

Sparks Nevada 89431
Telephone (702) 358-9229

FAX (702) 358-9275
A member of the

Orion Corporation Group

A.F. Budge (Mining) Limited May 17, 1989
4301 N. 75th St. # 101
Scottsdale, AZ 85251

ATTN: Dale Allen, Production Manager

SETTLEMENT STATEMENT
COLLECTION NOTE #: 732, DORE
STOCK RECEIVED NOTE #: 636

Dear Dale,
Below are the settlement data related to the recent shipment of material:

Gross weight of material, Before Melt 32,335.5 gms.
Net weight of material, After Melt (not incl. 7.7 gms. to Budge) 32,239.4 gms.
Settlement Assays Gold 12.096%
Silver 38.128%
Settlement Date 05/16/89
Market Fix, London p.m. Gold 05/17/89 $ 371.90/0z.
Handy & Harman Silver 05/17/89 $ 5.425/0z.
Metal Content and Gross Value Gold 125.378 ozs. $46,628.08
Silver 395.205 ozs. $ 2,143.99
GROSS TOTAL $48,772.07
Less Deductions
Processing Charge Minimum Charge $ 500.00
Retained Percentage Gold 2.25% X $46,628.08 $ 1,049.13
Silver 3% X $ 2,143.99 $ 64.32
Finance Charge for prepayment, $20,000.00 X 1.0% $ 200.00
_ TOTAL DEDUCTIONS $ 1,813.45
GROSS DUE TO CLIENT $46,958.62
Less prepayment to be wired with payment for CN # 715 on 05/26/89 $20,000.00
NET DUE TO CLIENT $26,958.62

A check in the amount of $26,958.62 will be paid to A.F. BUDGE (MINING) on
or before June 6, 1989.

Thank You.
Yours sinceredy,

0/ Steve ay Martin 8« 0Twyn
President Vice President, Finance

MHO/d1r
cc DT

DIRECTORS:  S. J. Kay (President), K. P. McNamara (Vice President Production/Secretary), M. H. Olwyn (Vice President Finance/Treasurer)




450 E. Glendale Avenue

Sparks Nevada 89431
Telephone (702) 358-9229
FAX (702) 358-9275

May 29, 1989

A.F. Budge (Mining) Limited
4301 N. 75th St. # 101
Scottsdale, AZ 85251

ATTN: Dale Allen, Production Manager

SETTLEMENT STATEMENT
COLLECTION NOTE #: 742, DORE
STOCK RECEIVED NOTE #: 644

A member of the
Orion Corporation Group

Dear Dale,
Below are the settlement data related to the recent shipment of material:

Gross weight of material, Before Melt 28,159.6 gms.
Net weight of material, After Melt (not incl. 2.2 gms. to Budge) 28,023.2 gms.
Settlement Assays Gold 10.358%
Silver 30.104%
Settlement Date 05/25/89
Market Fix, London p.m. Gold 05/26/89 $ 365.80/0z.
Handy & Harman Silver 05/26/89 $ 5.23/0z.
Metal Content and Gross Value Gold 93.322 ozs. $34,137.19
Silver 271.227 ozs. $ 1,418.52
GROSS TOTAL $35,555.71
Less Deductions
Processing Charge Minimum Charge $ 500.00
Retained Percentage Gold 2.25% X $34,137.19 $ 768.09
Silver 3% X $ 1,418.52 $ 42 .56
TOTAL DEDUCTIONS $ 1,310.65
TOTAL DUE TO CLIENT $34,245.00

A wire in the amount of $34,245.06 will be paid to A.F. BUDGE (MINING) LTD. on
or before June 15, 1989.

Thank You.

flart
Pres1dent Vice President, Finance

MHO/d1r
cc DT

o

DIRECTORS S. J. Kay (President), K. P. McNamara (Vice President Production/Secretary) M. H. Olwyn (Vice President Finance/Treasurer)




450 E. Glendale Avenue

Sparks Nevada 89431
Telephone (702) 358-9229
FAX (702) 358-9275

A member of the

April 13, 1989

A.F. Budge (Mining) Limited
4301 N. 75th St. # 101
Scottsdale, AZ 85251

ATTN: Dale Allen, Production Manager

SETTLEMENT STATEMENT
COLLECTION NOTE #: 681, DORE
STOCK RECEIVED NOTE #: 589

Dear Dale,
Below are the settTement data related to the recent shipment of material:
Gross weight of material, Before Melt 24,477 .8 gms.
Net weight of material, After Melt (not incl. 3.8 gms. to Budge) 24,371.2 gms.
Settlement Assays Gold 12.251%
Silver 34.242%
Settlement Date 04/06/89
Market Fix, London p.m. Gold 04/07/89 $ 382.25/0z.
Handy & Harman Silver 04/07/89 $ 5.77/0z.
Metal Content and Gross Value Gold 95.993 ozs. $36,693.32
Silver 268.304 ozs. $ 1,548.11
GROSS TOTAL $38,241.43
Less Deductions
Processing Charge Minimum Charge $ 500.00
Retained Percentage Gold 2.25% X $36,693.32 $ 825.60
Silver 3% X $ 1,548.11 $ 46 .44
TOTAL DEDUCTIONS $ 1,372.04
TOTAL DUE TO CLIENT $36,869.39

A wire in the amount of $36,869.39 will be paid to A.F. BUDGE (MINING) LTD.
on or before April 27, 1989.

Thank You.

G e amy

Martin 0Twyn
Vice Président, Finance

MHO/dTr
cc DT

DIRECTORS S. J. Kay (President), K. P. McNamara (Vice President Production/Secretary), M. H. Olwyn (Vice President Finance/Treasurer)




450 E. Glendale Avenue

Sparks Nevada 89431
Telephone (702) 358-9229

FAX (702) 358-9275
A member of the
Orion Corporation Group

April 17, 1989

A.F. Budge (Mining) Limited
4301 N. 75th St. # 101
Scottsdale, AZ 85251

ATTN: Dale Allen, Production Manager

SETTLEMENT STATEMENT
COLLECTION NOTE #: 686, DORE
STOCK RECEIVED NOTE #: 593

Dear Dale,
Below are the settlement data related to the recent shipment of material:

Gross weight of material, Before Melt 13,749.8 gms.
Net weight of material, After Melt (not incl. 3.3 gms. to Budge) 13,695.7 gms.
Settlement Assays Gold 12.936%
Silver 37.807%
Settlement Date 04/13/89
Market Fix, London p.m. Gold 04/14/89 $ 386.20/0z.
Handy & Harman Silver 04/14/89 $ 5.775/0z.
Metal Content and Gross Value Gold 56.961 ozs. $21,998.34
Silver 166.474 ozs. $ 961.39
GROSS TOTAL $22,959.73
Less Deductions
Processing Charge Minimum Charge $ 500.00
Retained Percentage Gold 2.25% X $21,998.34 $ 494.96
Silver 3% X' $ 961.39 $ 28.84
TOTAL DEDUCTIONS $ 1,023.80
TOTAL DUE TO CLIENT $21,935.93

A wire in the amount of $21,935.93 will be paid to A.F. BUDGE (MINING) LTD. on
or before May 4, 1989.

Thank You.

Martin 0Twyn

Vice President, Finance
MHO/d1r
cc DT

DIRECTORS: S. J. Kay (President), K. P. McNamara (Vice President Production/Secretary), M. H. Olwyn (Vice President Finance/Treasurer)




/A GDRESOURCES

April 27, 1989

A.F. Budge (Mining) Limited
4301 N. 75th St. # 101
Scottsdale, AZ 85251

ATTN: Dale Allen, Production Manager

SETTLEMENT STATEMENT

COLLECTION NOTE #: 696, DORE

Dear Daie,

Below are the settlement data related to the recent

STOCK RECEIVED NOTE #: 598

Gross weight of material, Before Melt
Net weight of material, After Melt (not incl. 3.6 gms. to Budge) 16,575.4 gms.

Settlement Assays Gold
Silver
Settlement Date
Market Fix, London p.m. Gold 04/21/89
Handy & Harman Silver 04/21/89
Metal Content and Gross Value Gold 65.175 ozs.
Silver 196.490 ozs.

Less Deductions

Processing Charge
Retained Percentage

TOTAL DUE TO CLIENT

GROSS TOTAL

Minimum Charge

Gold 2.25% X $25,027.20
Silver 3% X $1,128.84

TOTAL DEDUCTIONS

450 E. Glendale Avenue
Sparks Nevada 89431
Telephone (702) 358-9229
FAX (702) 358-9275

shipment of material:

16,601.5 gms.

12.230%
36.871%

04/20/89

$ 384.00/0z.
$ 5.745/0z.

$25,027.20
$ 1,128.84

$26,156.04

$ 500.00

$ 563.11
$  33.86

$ 1,096.97
$25,059.07

A wire in the amount of $25,059.07 will be paid to A.F. BUDGE (MINING) LTD. on

or before May 11, 1989.
Thank You.

President
MHO/d1r
cc DT

DIRECTORS S. J. Kay (President),

-

R 7

;é?W7“L/
Mart¥?4f 0Tlwyn
Vice President, Finance

K. P. McNamara (Vice President Production/Secretary), M. H. Olwyn (Vice President Finance/Treasurer)



450 E. Glendale Avenue

Sparks Nevada 89431
Telephone (702) 358-9229

FAX (702) 358-9275
A member of the
Orion Corporation Group INC.

May 10, 1989

A.F. Budge (Mining) Limited
4301 N. 75th St. # 101
Scottsdale, AZ 85251

ATTN: Dale Allen, Production Manager

SETTLEMENT STATEMENT
COLLECTION NOTE #: 711, DORE

STOCK RECEIVED NOTE #: 612

Dear Dale,
Below are the settlement data related to the recent shipment of material:
Gross weight of material, Before Melt 15,949.7 gms.
Net weight of material, After Melt (not incl. 2.4 gms. to Budge) 15,947.1 gms.
Settlement Assays Gold 10.411%
Silver 32.169%
Settlement Date 04/28/89
Market Fix, London p.m. Gold 05/02/89 $ 377.45/0z.
Handy & Harman Silver 05/01/89 $ 5.655/02.
Metal Content and Gross Value Gold 53.378 0zs. $20,147.53
Silver 164.934 ozs. $ 932.70
GROSS TOTAL $21,080.23
Less Deductions
Processing Charge Minimum Charge $ 500.00
Retained Percentage Gold 2.25% X $20,147.53 $ 453.32
Silver 3% X' $  932.70 $ 27.98
TOTAL DEDUCTIONS $ 981.30

TOTAL DUE TO CLIENT $20,098.93

A wire in the amount of $20,098.93 will be paid to A.F. BUDGE (MINING) LTD. on
or before May 19, 1989.

Thank You.
Yours sincerely,
( .
/4 l ///,//%/“ v
‘01 Steve Kay Mart1n/ﬁ, 0Twyn
President Vice President, Finance
MHO/d1r
cc DT

DIRECTORS S. J. Kay (President), K. P. McNamara (Vice President Production/Secretary), M. H. Olwyn (Vice President Finance/Treasurer)
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450 E. Glendale Avenue

Sparks Nevada 89431
Telephone (702) 358-9229
FAX (702) 358-9275

A member of the

March 13, 1989

A.F. Budge (Mining) Limited
4301 N. 75th St. # 101
Scottsdale, AZ 85251

ATTN: Dale Allen, Production Manager

SETTLEMENT STATEMENT
COLLECTION NOTE #: 631, DORE
STOCK RECEIVED NOTE #: 557

Dear Dale,
Below are the settlement data related to tne recent shipment of material:

Gross weight of material, Before Melt 14,611.1 gms.
Net weight of material, After Melt (not incl. 3.8 gms. to Budge) 14,510.6 gms.
Settlement Assays Gold 11.056%
Silver 41.161%
Settlement Date 03/07/89
Market Fix, London p.m. Gold 03/08/89 $ 394.60/0z.
Handy & Harman Silver 03/08/89 $ 5.88/0z.
Metal Content and Gross Value Gold 51.579 ozs. $20,353.07
Silver 192.03 ozs. $ 1,129.14
GROSS TOTAL $21,482.21
Less Deductions
Processing Charge Minimum Charge $ 500.00
Retained Percentage Gold 2.25% X $20,353.07 $ 457.94
Silver 3% X $1,129.14 $ 33.87
TOTAL DEDUCTIONS $ 991.81
TOTAL DUE TO CLIENT ' $20,490.40

A wire in the amount of $20,490.40 will be paid to A.F. BUDGE (MINING) on or
before March 28, 1989.

Thank You.

257 A
7 A
. MartinH/ 0Twyn
President Vice Président, Finance

MHO/d1r
cc DT

DIRECTORS: H. V. Zipprich (President), S. J. Kay (Vice President Marketing/Geology/Secretary), K. P. McNamara (Vice President Production/Assistant Secretary), M. H. Olwyn (Treasurer)
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Sparks Nevada 89431
Telephone (702) 358-9229
FAX (702) 358-9275
A member of the

March 13, 1989

A.F. Budge (Mining) Limited
4301 N. 75th St. # 101
Scottsdale, AZ 85251

ATTN: Dale Allen, Production Manager

SETTLEMENT STATEMENT
COLLECTION NOTE #: 639, DORE
STOCK RECEIVED NOTE #: 560

Dear Dale,
Below are the settlement data related to the recent shipment of material:

Gross weight of material, Before Melt 24,527 .5 gms.
Net weight of material, After Melt (not incl. 2.0 gms. to Budge) 24,603.1 gms.
Settlement Assays Gold 11.025%
Silver 41.794%
Settlement Date 03/09/89
Market Fix, London p.m. Gold 03/10/89 $ 393.50/0z.
Handy & Harman Silver 03/10/89 $ 5.97/0z.
Metal Content and Gross Value Gold 87.208 ozs. $34,316.35
Silver 330.59 ozs. $ 1,973.62
GROSS TOTAL $36,289.97
Less Deductions
Processing Charge Minimum Charge $ 500.00
Retained Percentage Gold 2.25% X $34,316.35 $ 772.12
Silver 3% X $1,973.62 $ 59.21
TOTAL DEDUCTIONS $1,331.33
TOTAL DUE TO CLIENT $34,958.64

A wire in the amount of $34,958.64 will be paid to A.F. BUDGE (MINING) on or
before March 30, 1989.

Thank You.

Yours sincerely,

Steve J4 Kay Martin-H. Olwyn
President Vice President, Finance

MHO/d1r
cc DT

DIRECTORS: H. V. Zipprich (President), S. J. Kay (Vice President Marketing/Geology/Secretary), K. P. McNamara (Vice President Production/Assistant Secretary), M. H. Olwyn (Treasurer)

450 E. Glendale Avenue
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450 E. Glendale Avenue

Sparks Nevada 89431
Telephone (702) 358-9229
FAX (702) 358-9275

A member of the

March 13, 1989

A.F. Budge (Mining) Limited
4301 N. 75th St. # 101
Scottsdale, AZ 85251

ATTN: Dale Allen, Production Manager

SETTLEMENT STATEMENT
COLLECTION NOTE #: 645, DORE
STOCK RECEIVED NOTE #: 564

Dear Dale,
Below are the settlement data related to the recent shipment of material:

Gross weight of material, Before Melt 14 ,808.6 gms.
Net weight of material, After Melt (not incl. 4.3 gms. to Budge) 14,678.4 gms.
Settlement Assays Gold 10.044%
Silver 38.290%
Settlement Date 03/10/89
Market Fix, London p.m. Gold 03/13/89 $ 392.50/0z.
Handy & Harman Silver 03/13/89 $ 6.035/0z.
Metal Content and Gross Value Gold 47.400 ozs. $18,604.50
Silver 180.70 ozs. $ 1,090.52
GROSS TOTAL $19,695.02
Less Deductions
Processing Charge Minimum Charge $ 500.00
Retained Percentage Gold 2.25% X $18,604.50 $ 418.60
Silver 3% X $ 1,090.52 $ 32.72
TOTAL DEDUCTIONS $ 951.32

TOTAL DUE TO CLIENT $18,743.70

A wire in the amount of $18,743.70 will be paid to A.F. BUDGE (MINING) on or
before March 31, 1989.

Thank You.
Yours sincerely,

Steve J£)\Kay Martin”H. O0Twyn
Presiden Vice President, Finance

MHO/dTr
cc DT

DIRECTORS: H. V. Zipprich (President), S. J. Kay (Vice President Marketina/Geology/Secretary), K. P. McNamara (Vice President Production/Assistant Secretary), M. H. Olwyn (Treasurer)




450 E. Glendale Avenue

. :
” Sparks Nevada 89431
Telephone (702) 358-9229

FAX (702) 358-9275
A member of the
Orion Corporation Group INC.

March 21, 1989

A.F. Budge (Mining) Limited
4301 N. 75th St. # 101
Scottsdale, AZ 85251

ATTN: Dale Allen, Production Manager *ﬁ

SETTLEMENT STATEMENT
COLLECTION NOTE #: 656, DORE
STOCK RECEIVED NOTE #: 574

Dear Dale,
Below are the settlement data related to the recent shipment of material:

Gross weight of material, Before Melt 15,761.8 gms.
Net weight of material, After Melt (not incl. 3.6 gms. to Budge) 15,695.7 gms.
Settlement Assays Gold 14.333%
Silver 42.900%
Settlement Date 03/17/89
Market Fix, London p.m. Gold 03/20/89 $ 395.50/0z.
Handy & Harman Silver 03/20/89 $ 6.14/0z.
Metal Content and Gross Value Gold 72.328 ozs. $28,605.72
Silver 216.486 ozs. $ 1,329.22
GROSS TOTAL $29,934.94
Less Deductions
Processing Charge Minimum Charge $ 500.00
Retained Percentage Gold 2.25% X $28,605.72 $ 643.63
Silver 3% X $ 1,329.22 $ 39.88
TOTAL DEDUCTIONS $ 1,183.51
TOTAL DUE TO CLIENT $28,751.43

The amount of $28,751.43 will be offset against the sodium cyanide shipment
(your P.0. # V012489-1), leaving a balance of $29,489.87 which will be debited
from the next bars.

Thank You.
Yours sincerely,

Stevie’ J. Kay Martin H. Olwyn
President Vice President, Finance
MHO/d1r

cc DT

DIRECTORS: H. V. Zipprich (President),  S. J. Kay (Vice President Marketina/Geology/Secretary), K. P. McNamara (Vice President Production/Assistant Secretary), M. H. Olwyn (Treasurer)




A member of the

Orion Corporation Group

March 24, 1989
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GD RESOURCES

A.F. Budge (Mining) Limited
4301 N. 75th St. # 101
Scottsdale, AZ 85251

ATTN:

Dear Dale,

Below are the

Dale Allen, Production Manager

SETTLEMENT STATEMENT

COLLECTION NOTE #:

663, DORE

STOCK RECEIVED NOTE #: 579

settlement data related to the recent

Gross weight of material, Before Melt

Net weight of material, After Melt (not incl. 4.5 gms. to Budge)

450 E. Glendale Avenue
Sparks Nevada 89431

Telephone (702) 358-9229
FAX (702) 358-9275

shipment of material:

14,467.4 gms.

14,374.8 gms.

Settlement Assays Gold 13.579%
Silver 35.448%
Settlement Date 03/22/89
Market Fix, London p.m. Gold 03/23/89 $ 394.90/0z.
Handy & Harman Silver 03/23/89 $ 6.00/0z.
Metal Content and Gross Value Gold 62.757 ozs. $24,782.74
Silver 163.827 ozs. $ 982.96
GROSS TOTAL $25,765.70
Less Deductions
Processing Charge Minimum Charge $ 500.00
Retained Percentage Gold 2.25% X $24,782.74 $ 557.61
Silver 3% X $ 982.96 $ 29.49
TOTAL DEDUCTIONS $ 1,087.10
TOTAL DUE TO CLIENT $24,678.60

The amount of $24,678.60 will

be offset against the balance of $29,489.87

(CN # 656) for the sodium cyanide shipment (your P.0. # V012489-1), leaving
a balance of $4,811.27 which will be debited from the next bars.

Thank You.
Yours sj

St . Kay
Président
MHO/d1r

cc DT

DIRECTORS: H. V. Zipprich (President),

cerely,

S. J. Kay (Vice President Marketing/Geology/Secretary),

N an—
Martinﬁﬁ: 0Twyn
e

Vice President, Finance

K. P. McNamara (Vice President Production/Assistant Secretary),

M. H. Olwyn (Treasurer)



A member of the g
Orion Corporation Group : INC. 3

450 E. Glendale Avenue

Sparks Nevada 89431
Telephone (702) 358-9229

FAX (702) 358-9275

A.F. Budge (Mining) Limited April 13, 1989
4301 N. 75th St. # 101
Scottsdale, AZ 85251

ATTN: Dale Allen, Production Manager

SETTLEMENT STATEMENT
COLLECTION NOTE #: 670, DORE
STOCK RECEIVED NOTE #: 582

Dear Dale,
Below are the settlement data related to the recent shipment of material:
Gross weight of material, Before Melt 32,857.1 gms.
Net weight of material, After Melt (not incl. 3.2 gms. to Budge) 32,829.4 gms.
Settlement Assays Gold 11.784%
Silver 30.150%
Settlement Date 03/30/89
Market Fix, London p.m. Gold 03/31/89 $ 383.70/0z.
Handy & Harman Silver 03/31/89 $ 5.755/0z.
Metal Content and Gross Value Gold 124.379 ozs. $47,724.22

Adjustment for CN # 645 (Au)
0.441% X 471.9 ozs. X $392.50 $ 816.82

Silver 318.23 ozs. $ 1,831.41
GROSS TOTAL $50,372.45
Less Deductions
Processing Charge Minimum Charge $ 500.00
Retained Percentage Gold 2.25% X $48,541.04 $ 1,092.17
Silver 3% X $ 1,831.41 $ 54,94
TOTAL DEDUCTIONS $ 1,647.11
GROSS DUE TO CLIENT $48,725.34
Deduct balance for Sodium Cyanide (CN# 663, your P.0. #V012489-1) § 4,811.27
NET DUE TO CLIENT $43,914.07

A wire in the amount of $43,914.07 will be paid to A.F. BUDGE (MINING) LTD.
on or before April 20, 1989.

Thank You.

S
AT 7z
Martin/zj/ﬁﬁhyn
Vice Président, Finance

DIRECTORS S. J. Kay (President), K. P. McNamara (Vice President Production/Secretary), M. H. Olwyn (Vice President Finance/Treasurer)

MHO/d1r
cc DT




450 E. Glendale Avenue

Sparks Nevada 89431
Telephone (702) 358-9229

FAX (702) 358-9275
A member of the 3
Orion Corporation Group INC.
February 23, 1989

A.F. Budge (Mining) Limited
4301 N. 75th St. # 101
Scottsdale, AZ 85251

ATTN: Dale Allen, Production Manager

SETTLEMENT STATEMENT
COLLECTION NOTE #: 626, DORE
STOCK RECEIVED NOTE #: 546

Dear Dale,
Below are the settlement data related to the recent shipment of material:

Gross weight of material, Before Melt 41,440.6 gms.
Net weight of material, After Melt (not incl. 6.4 gms. to Budge) 41,323.0 gms.
Settlement Assays Gold 13.128%
Silver 45.420%
Settlement Date 02/15/89
Market Fix, London p.m. Gold 02/15/89 $ 381.00/0z.
Handy & Harman Silver 02/15/89 $ 5.81/0z.
Metal Content and Gross Value Gold 174.414 ozs. $66,451.73
Silver 603.43 ozs. $ 3,505.93
GROSS TOTAL $69,957.66
Less Deductions
Processing Charge Minimum Charge $ 500.00
Retained Percentage Gold 2.25% X $66,451.73 $ 1,495.16
Silver 3% X $ 3,505.93 $ 105.18
Prepayment on 02/15/89 $33,000.00
Finance Charge for prepayment, $33,000.00 X 1.0% $ 330.00
TOTAL DEDUCTIONS $35,430.34
TOTAL DUE TO CLIENT $34,527.32

A wire in the amount of $34,527.32 will be paid to A.F. BUDGE (MINING) on or
before March 8, 1989.

Thank You.
Yours sincerely,

A A
Harald ¥. Zipprich Martin H< 0lwyn
President Vice President, Finance
MHO/d1r
cc DT RECEIVED MAR 3 1989

DIRECTORS: H. V. Zipprich (President),  S. J. Kay (Vice President Marketing/Geology/Secretary), K. P. McNamara (Vice President Production/Assistant Secretary), M. H. Olwyn (Treasurer)
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450 E. Glendale Avenue

— .
Sparks Nevada 89431
Telephone (702) 358-9229
FAX (702) 358-9275
A member of the }

February 23, 1989

A.F. Budge (Mining) Limited
4301 N. 75th St. # 101
Scottsdale, AZ 85251

ATTN: Dale Allen, Production Manager

SETTLEMENT STATEMENT
COLLECTION NOTE #: 627, DORE
STOCK RECEIVED NOTE #: 546

Dear Dale,
Below are the settlement data related to the recent shipment of material:

Gross weight of material, Before Melt 20,436.1 gms.
Net weight of material, After Melt (not incl. 3.4 gms. to Budge) 20,352.1 gms.
Settlement Assays Gold 13.578%
Silver 44.,307%
Settlement Date 02/17/89
Market Fix, London p.m. Gold 02/17/89 $ 380.40/0z.
Handy & Harman Silver 02/17/89 $ 5.96/0z.
Metal Content and Gross Value Gold 88.846 ozs. $33,797.02
Silver 289.92 ozs. $1,727.92
GROSS TOTAL $35,524.94
Less Deductions
Processing Charge Minimum Charge $ 500.00
Retained Percentage Gold 2.25% X $33,797.02 $ 760.43
Silver 3% X $1,727.92 $ 51.84
Prepayment on 02/17/89 $16,000.00
Finance Charge for prepayment, $16,000.00 X 1.0% $ 160.00
TOTAL DEDUCTIONS $17,472.27
TOTAL DUE TO CLIENT $18,052.67

A wire in the amount of $18,052.67 will be paid to A.F. BUDGE (MINING) on or
before March 10, 1989.

Thank You.

Yours sincerely,

- 2
Harald Zipprich Martin M,/ 0lwyn
Presidént Vice sident, Finance
MHO/d1r
cc DT RECEIVED MAR 3 1989

DIRECTORS: H. V. Zipprich (President), S. J. Kay (Vice President Marketina/Geology/Secretary), K. P. McNamara (Vice President Production/Assistant Secretary), M. H. Olwyn (Treasurer)




450 E. Glendale Avenue
Sparks Nevada 89431
Telephone (702) 358-9229
FAX (702) 358-9275

GD RESOURCES

A.F. Budge (Mining) Limited
4301 N. 75th St. # 101
Scottsdale, AZ 85251

A member of the
Orion Corporation Group

ATTN: Dale Allen, Production Manager
SETTLEMENT STATEMENT
COLLECTION NOTE #: 597, DORE
STOCK RECEIVED NOTE #: 507
Dear Dale,

of material:
9,319.0 gms.
9,199.4 gms.

Below are the settlement data related to the recent shipment
Gross weight of material, Before Melt

Net weight of material, After Melt (not incl. 5.8 gms. to Budge)

Settlement Assays Gold 5.978%
Silver 21.366%
Settlement Date 01/12/89
Market Fix, London p.m. Gold 01/13/89 $ 405.55/0z.
Handy & Harman Silver 01/13/89 $ 5.93/0z.
Metal Content and Gross Value Gold 17.681 ozs. $75170.53
Silver 63.19 ozs. $ 374.72
GROSS TOTAL $7,545.25 .
Less Deductions
Processing Charge Minimum Charge $ 500.00
Retained Percentage Gold 2.25% X $7,170.53 $ 161.34
Silver 3% X $§ 374.72 $ 11.24
TOTAL DEDUCTIONS $ 672.58
TOTAL DUE TO CLIENT $6,872.67

A check in the amount of $6,872.67 will be paid to A.F. BUDGE (MINING) on or

before February 2, 1989.
Thank You.
Yours sincerely,

//Z / C/éécluf\'
Martin H,/0lwyn
Financial Director/Treasurer

MHO/d1r
cc DT

DIRECTORS: H. V. Zipprich (President), S. J. Kay (Vice President Marketing/Geology/Secretary),

K. P. McNamara (Vice President Production/Assistant Secretary),

dent, Marketing/Geology

M. H. Olwyn (Treasurer)
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Orion Corporation Group
January 19, 1989
A.F. Budge (Mining) Limited
4301 N. 75th St. # 101
Scottsdale, AZ 85251

ATTN: Dale Allen, Production Manager
SETTLEMENT STATEMENT
COLLECTION NOTE #: 601, ZINC PRECIPITATE
STOCK RECEIVED NOTE #: 507
Dear Dale,

Below are the settlement data related to the recent
Net wet weight of material
Moisture

Net dry weight of material

Settlement Assays Gold
Silver
Settlement Date
Market Fix, London p.m. Gold 01/13/89
Handy & Harman Silver 01/13/89
Metal Content and Gross Value Gold 169.783 ozs.
Silver 554.52 ozs.:

GROSS TOTAL
Less Deductions

X $2.75/1b.

Gold 2.25% X $68,855.50
Silver 3% X $ 3,288.30

X $1.50/1b.

Processing Charge, 613.42 1bs.
Retained Percentage

Excess Mercury Charge, 613.42 1bs.

Prepayment on 01/13/89

Finance Charge for prepayment, $37,000.00 X 1.0%
TOTAL DEDUCTIONS

NET DUE TO CLIENT

450 E. Glendale Avenue
Sparks Nevada 89431
Telephone (702) 358-9229
FAX (702) 358-9275

shipment of material:

613.42 1bs.
7.90%
564.96 1bs.

601.046 oz/t
1,963.05 oz/t

01/12/89

$ 405.55/0z.
$ 5.93/0z.

$68,855.50

$ 3,288.30

$72,143.80

$ 1,686.91

$ 1,549.25
$  98.65

$ 920.13
$37,000.00

$ 370.00

$41,624.94
$30,518.86

A check in the amount of $30,518.86 will be paid to A.F. BUDGE (MINING) on

or before February 2, 1989.
Thank You.
Yours sincerely,

Martin H
Financia

MHO/d1r

/4 /4;7 b

Director/Treasurer

cc DT S ,
DIRECTORS: H. V. Zipprich (President), S. J. Kay (Vice President Marketing/Geology/Secretary),

K. P. McNamara (Vice President Production/Assistant Secretary),

M. H. Olwyn (Treasurer)
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December 5, 1988

A.F. Budge (Mining) Limited
4301 N. 75th St. # 101
Scottsdale, AZ 85251

ATTN: Dale Allen, Production Manager

SETTLEMENT STATEMENT
COLLECTION NOTE #: 547, ZINC PRECIPITATE
STOCK RECEIVED NOTE #: 469

Dear Dale,

Below are the settlement data related to the recent shipment of material:
Net wet weight of material 161.9 1bs.
Moisture 9.96%

Net dry weight of material 145.8 1bs.
Settlement Assays Gold 162.063 oz/t
Silver 797.97 oz/t
Settlement Date 12/02/88
Market Fix, London p.m. Gold 12/02/88 S 424.25/0z.
Handy & Harman Silver 12/02/88 S 6.125/0z.
Metal Content and Gross Value Gold 11.814 ozs. $5,012.09
Silver 58.17 ozs. $ 356.29
GROSS TOTAL $5,368.38

Less Deductions
Processing Charge, 161.9 lbs. X $2.75/1b. ($445.23) Min. Chg. 500.00

$
Retained Percentage Gold 2.5% X $5,012.09 $ 125.30
Silver 3.5% X $ 356.29 s 12.47

$

TOTAL DEDUCTIONS 637.77
TOTAL DUE TO CLIENT $4,730.61

A check in the amount of $4,730.61 will be paid to A.F. BUDGE (MINING) on
or before 12/23/88.

Thank You.

Yours sincerely,

Y H e

Martin 34// wyn Ste V%
Financial Director/Treasurer Vice President, Marketing/Geology
MHO/d1r

cc DT

DIRECTORS: H. V. Zipprich (Presidgm). ) S ! Kay (Vice Presidem Marrkretring/Geo}q»gy@Egretary)_L K; 7P McNamara (Vice President Production/Assistant Secretary) M. H. Olwyn (Treasurer)




A member of the
Orion Corporation Group

December 15, 1988
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GD RESOURCES

450 E. Glendale Avenue
Sparks Nevada 89431
Telephone (702) 358-9229
FAX (702) 358-9275

A.F. Budge (Mining) Limited
4301 N. 75th St. # 101
Scottsdale, AZ 85251

ATTN: Dale Allen, Production Manager

SETTLEMENT STATEMENT
COLLECTION NOTE #: 570, DORE
STOCK RECEIVED NOTE #: 480

DIRECTORS: H. V. Zipprich (President),

Dear Dale,
Below are the
Gross weight of material, Before Melt

settlement data related to the recent

shipment of material:
2,681.3 gms.

Net weight of material, After Melt (not incl. 2.2 gms. to Budge) 2,673.2 gms.

Settlement Assays Gold 9.342%
Silver 28.163%
Settlement Date 12/13/88
Market Fix, London p.m. Gold 12/13/88 $ 420.50/0z.
Handy & Harman Silver 12/13/88 $ 6.13/0z.
Metal Content and Gross Value Gold 8.029 ozs. $3,376.19
Silver 24.205 ozs. $ 148.38
GROSS TOTAL $3,524.57
Less Deductions
Processing Charge Minimum Charge $ 500.00
Retained Percentage Gold 2.25% X $3,376.19 $ 75.96
Silver 3% X § 148.38 $ 4.45
TOTAL DEDUCTIONS $ 580.41
TOTAL DUE TO CLIENT $2,944.16

A check in the amount of $2,944.16 will be paid to A.F. BUDGE (MINING) on or

before 12/29/88.
Thank You.
Yours sincerely,

AP ot sre

Martin H,70Twyn
Financial Director/Treasurer

MHO/d1r
cc DT

S. J. Kay (Vice President Marketing/Geology/Secretary),

4%
Steve Kay/

Vice President, Marketing/Geology

K. P. McNamara (Vice President Production/Assistant Secretary), M. H. Oiwyn (Treasurer)
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450 E. Glendale Avenue

Sparks Nevada 89431
Telephone (702) 358-9229
FAX (702) 358-9275

A member of the
2

December 5, 1988

A.F. Budge (Mining) Limited
4301 N. 75th st. # 101
Scottsdale, AZ 85251

ATTN: Dale Allen, Production Manager

SETTLEMENT STATEMENT
COLLECTION NOTE #: 540, DORE
STOCK RECEIVED NOTE #: 469

Dear Dale,
Below are the settlement data related to the recent shipment of material:
Gross weight of material, Before Melt 41,321.2 gms.
Net weight of material, After Melt (not incl. 2.1 gms. to Budge) 40,622.4 gms.
Settlement Assays Gold 10.937%
Silver 35.925%
Settlement Date 12/02/88
Market Fix, London p.m. Gold 12/02/88 S 424.25/0z.
Handy & Harman Silver 12/02/88 S 6.125/0z.
Metal Content and Gross Value Gold 142.842 ozs. $60,600.72
Silver 469.19 ozs. $ 2,873.79
GROSS TOTAL $63,474.51
Less Deductions
Processing Charge Minimum Charge $ 500.00
Retained Percentage Gold 2.25% X $60,600.72 $ 1,363.52
Silver 3% X $ 2,873.79 $ 86.21
TOTAL DEDUCTIONS $ 1,949.73
TOTAL DUE TO CLIENT $61,524.78

A check in the amount of $61,524.78 will be paid to A.F. BUDGE (MINING) on
or before 12/23/88.

Thank You.
Yours sincerely,

,///c/ ﬂ//{i%/ =
Martin 6/ Olwyn
Financial Director/Treasurer Vice President, Marketing/Geology

MHO/d1r

cc DT

DIBECTO RS ,H' v Zipp:jph fPresiQen@). S 7J.7 Kay (che Eresjdremr Marketing/GgpIoﬁgy/Secretarx) 7K P McNamara (Vice President Production/Assistant Secretary) M. H. Olwyn (Treasurer)
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A member of the :
Orion Corporation Group INC.

December 15, 1988
A.F. Budge (Mining) Limited

4301 N. 75th St. # 101
Scottsdale, AZ 85251

ATTN: Dale Allen, Production Manager

SETTLEMENT STATEMENT
COLLECTION NOTE #: 571, ZINC PRECIPITATE
STOCK RECEIVED NOTE #: 480

450 E. Glendale Avenue

o LT EE
Sparks Nevada 89431
Telephone (702) 358-9229

FAX (702) 358-9275

Dear Dale,
Below are the settlement data related to the recent shipment of material:

Net wet weight of material 702 Tbs.
Moisture 5.05%
Net dry weight of material 666.5 1bs.
Settlement Assays Gold 320.579 oz/t
Silver 1,394.875 oz/t
Settlement Date 12/13/88
Market Fix, London p.m. Gold 12/13/88 $ 420.50/0z.
Handy & Harman Silver 12/13/88 $ 6.13/0z.
Metal Content and Gross Value Gold 106.833 ozs. $44,923.28
Silver 464.842 ozs. $ 2,849.48
GROSS TOTAL $47,772.76
Less Deductions
Processing Charge, 702 1bs. X $2.75/1b. $ 1,930.50
Retained Percentage Gold 2.25% X $44,923.28 $ 1,010.77
Silver 3% X $ 2,849.48 $ 85.48
TOTAL DEDUCTIONS $ 3,026.75
TOTAL DUE TO CLIENT $44,746.01

A check in the amount of $44,746.01 will be paid to A.F. BUDGE (MINING) on
or before 12/29/88.

Thank You.
Yours sincerely,

A
Marti . 0lwyn Steve Kay

Finaricial Director/Treasurer Vice President, Marketing/Geology
MHO/dTr

cc DT

DIRECTORS: H. V. Zipprich (President),  S. J. Kay (Vice President Marketing/Geology/Secretary), K. P. McNamara (Vice President Production/Assistant Secretary), ~ M. H. Olwyn (Treasurer)




/ 450 E. Glendale Avenue
Sparks Nevada 89431
Telephone (702) 358-9229
FAX (702) 358-9275

Orion Corporation Group

January 24, 1990 f

A.F. Budge (Mining) Limited W\
4301 N. 75th St. # 101

Scottsdale, AZ 85251 QO?VZZ 4

ATTN: Dale Allen, Production Manager

SETTLEMENT STATEMENT
OOLLECTION NOTE #: 985, DORE
STOCK RECEIVED NOTE #: 862

v

Dear Dale,
Below are the settlement data related to the recent shipment of material:
Gross weight of material, before melt 9,706.8 gms.
Net weight of material, after melt (not incl. 2.2 gms. to Budge) 9,544.3 gms.
Settlement Assays Gold 11.334%
Silver 34.547%
Settlement Date 01/16/90
Market Fix, London p.m. Gold 01/17/90 $ 410.40/0z.
Handy & Harman Silver 01/17/90 $ 5.21/0z.
Metal Content and Gross Value Gold 34.779 ozs. $14,273.30
Silver 106.010 ozs. $ 582.31
GROSS TOTAL $14,825.61
Less Deductions
Processing Charge Minimum Charge $ 500.00
Retained Percentage Gold  2.25% x $14,273.30 $ 321.15
Silver 33 x $ 552.31 $ 16.57
TOTAL DEDUCTIONS $§ 837.72
TOTAL DUE TO CLIENT $13,987.89

A wire in the amount of $13,987.89 will be paid to A.F. BUDGE (MINING) LTD. on or
before February 6, 1990.

Thank You.

Yours sjincerely,

e ’
Kevin Keating
Markéting Executive Marketing Executive

| JH/dlr

| cc DT

oy 2/ /70 by D Tellada,

DIRECTORS S. J. Kay (President), K. P. McNamara (Vice President Production/Secretary), M. H. Olwyn (Vice President Finance/Treasurer)




A member of the
Orion Corporation Group

January 16, 1990

A.F. Budge (Mining) Limited
4301 N. 75th St. # 101
Scottsdale, Az 85251

ATTN: Dale Allen, Production Manager
SETTLEMENT STATEMENT

GD RESOURCES
S

QOLLECTION NOTE #: 969, DORE

STOCK RECEIVED NOTE #: 848

Dear Dale,
Below are the settlement data related to the recent shipment of material:

Settlement Date

Market Fix, London p.m.
Handy & Harman

Metal Content and Gross Value

Less Deductions
Processing Charge
Retained Percentage

TOTAL DUE TO CLIENT

A wire in the amount of $9,725.22 will be paid to A.F. BUDGE (MINING) LTD. on or
before January 24, 1990.

Thank You.

Yours sincerely,

Gross weight of material, before melt
Net weight of material, after melt (not incl. 2.8 gms. to Budge)
Settlement Assays

Gold

Silver

Gold 01/04/90
Silver 01,/04/90
Gold 25.452 ozs.
Silver 71.278 ozs.
GROSS TOTAL

Minimum Charge
Gold 2,25% x $10,091.72
Silver 3% x$ 371.71

TOTAL DEDUCTIONS

$
$
$ 11.15
$

450 E. Glendale Avenue
Sparks Nevada 89431
Telephone (702) 358-9229
FAX (702) 358-9275

5,954.4 gms.
5,892.8 gms.

13.434%
37.622%

01/03/90

S 396.50/0z.
S 5.215/0z.

$10,091.72

$ 3711.71

$10,463.43

500.00
227.06

738.21
$ 9,725.22

\AQA\CQQJ%J

Kevin Keating

Marketing Executive

7))

—&L_@Q_Q%é_%

S. J. Kay (President), K. P. McN@mara (\(ce President Production/Secretary),

M. H. Olwyn (Vice President Finance/Treasurer)




450 E. Glendale Avenue

Sparks Nevada 89431
- Telephone (702) 358-9229
FAX (702) 358-9275
Orion Corporation Group

January 3, 1990

A.F. Budge (Mining) Limited
4301 N. 75th St. # 101
Scottsdale, AZ 85251

ATTN: Dale Allen, Production Manager

SETTLEMENT STATEMENT
OOLLECTION NOTE #: 958, DORE
STOCK RECEIVED NOTE #: 847

Dear Dale,
Below are the settlement data related to the recent shipment of material:
Gross weight of material, before melt 13,767.8 gms.
Net weight of material, after melt (not incl. 2.4 gms. to Budge) 13,683.3 gms.
Settlement Assays Gold 13.878%
Silver 38.765%
Settlement Date 01/02/90
Market Fix, London p.m. Gold 01,/03/90 $ 395.00/0z.
Handy & Harman Silver 01/03/90 $ 5.185/0z.
Metal Content and Gross Value Gold 61.053 ozs. $24,115.94
Silver 170.538 ozs. $ 884.24
GROSS TOTAL $25,000.18
Less Deductions
Processing Charge Minimum Charge $ 500.00
Retained Percentage Gold 2.25% x $24,115.94 $ 542.61
Silver 3% x $ 884.24 $ 26.53
** Less amount due G.D. CN#928 $ 97.73
TOTAL DEDUCTIONS $ 1,166.87
TOTAL DUE TO CLIENT $23,833.31

A wire in the amount of $23,833.31 will be paid to A.F. BUDGE (MINING) LTD. on or

before January 23, 1990.
(o I\~
\<~@/\/

Kevin Keating
Marketing Executive

Thank You.

Marketing Executive
JH/dlr
cc DT

Utos Sont 12350 B
DIRECTORS:  S. J. Kay (President), (K. P. McNamara (Vice President Production/Secretary), M. H. Olwyn (Vice President Finance/Treasurer)




450 E. Glendale Avenue

Sparks Nevada 89431

Telephone (702) 358-9229

FAX (702) 358-9275
December 15, 1989

A.F. Budge (Mining) Limited
4301 N. 75th St. # 101 RECEIVED 4

A member of the
Orion Corporation Group

Scottsdale, AZ 85251 AN 10 1990
ATTN: Dale Allen, Production Manager
SETTLEMENT STATEMENT
COLLECTION NOTE #: 941, DORE
STOCK RECEIVED NOTE #: 818
Dear Dale,
Below are the settlement data related to the recent shipment of material:
Gross weight of material, before melt 16,687.8 gms.
Net weight of material, after melt (not incl. 52.2 gms. to Budge) 16,424.0 gms.
Settlement Assays Gold 12.715%
Silver 36.832%
Settlement Date 12/12/89
Market Fix, London p.m. Gold 12/13/89 $ 413.00/0z.
Handy & Harman Silver 12/13/89 S 5.54/0z.
Metal Content and Gross Value Gold 67.141 ozs. $27,729.23
Silver 194.489 ozs. $ 1,077.47
GROSS TOTAL $28,806.70
Less Deductions
Processing Charge : Minimum Charge $ 500.00
Retained Percentage Gold 2.25% x $27,729.23 $ 623.91
Silver 3% x $ 1,077.47 S 3232
TOTAL DEDUCTIONS $ 1,156.23
TOTAL DUE TO CLIENT $27,650.47

A wire in the amount of $27,650.47 will be paid to A.F. BUDGE (MINING) LTD. on or
before January 4, 1990.

* NOTE: Client sample contained 50.0 gms. iron.

Yo

Kevin Keating
Marketing Executive

Thank You.

il
oy - i 4/724 1490 @ 1109 4F

DIRECTORS:  S. J. Kay (President), K. P. McNamara (Vice President Production/Secretary), M. H. Olwyn (Vice President Finance/Treasurer)




450 E. Glendale Avenue

Sparks Nevada 89431
Telephone (702) 358-9229
FAX (702) 358-9275

Orion Corporation Group

December 4, 1989

A.F. Budge (Mining) Limited
4301 N. 75th st. # 101
Scottsdale, AZ 85251

ATTN: Dale Allen, Production Manager

SETTLEMENT STATEMENT 3
COLLECTION NOTE #: 934, DORE
STOCK RECEIVED NOTE #: 808

Dear Dale,
Below are the settlement data related to the recent shipment of material:
Gross weight of material, before melt 8,891.8 gms.
Net weight of material, after melt (not incl. 2.5 gms. to Budge) 8,856.5 gms.
Settlement Assays Gold 15.412%
Silver 42.852%
Settlement Date 11/30/89
Market Fix, London p.m. Gold 12/01/89 $ 413.85/0z.
Handy & Harman Silver 12/01/89 $ 5.69/0z.
Metal Content and Gross Value Gold 43.884 ozs. $18,161.39
Silver 122.018 ozs. S  694.28
GROSS TOTAL $18,855.67
Less Deductions
Processing Charge Minimum Charge $ 500.00
Retained Percentage Gold 2.25% x $18,161.39 $ 408.63
Silver 33 x $§  694.28 $ 20.83
TOTAL DEDUCTIONS $ 929.46
TOTAL DUE TO CLIENT $17,926.21

A wire in the amount of $17,926.21 will be paid to A.F. BUDGE (MINING) LTD. on or
before December 21, 1989.

Thank You.

Yours sjhcerely, : \((’Qé ?2
St y , Kevin Keating
Presjdent Marketing Executive
SK/dlr

cc DT

ZIRECTBRS: S. J. Kay (President), K. P. McNamara (Vice President Production/Secretary), ~ M. H. Olwyn (Vice President Finance/Treasurer)




450 E. Glendale Avenue

Sparks Nevada 89431
GD RESOURCES st
FAX (702) 358-9275
Orion Corporation Group !

December 4, 1989

A.F. Budge (Mining) Limited
4301 N. 75th st. # 101
Scottsdale, AZ 85251

ATTN: Dale Allen, Production Manager

SETTLEMENT STATEMENT .
OOLLECTION NOTE #: 925, DORE
STOCK RECEIVED NOTE #: 803

Dear Dale,

Below are the settlement data related to the recent shipment of material:

Gross weight of material, before melt
Net weight of material, after melt (not incl. 2.1 gms. to Budge)

Settlement Assays Gold
Silver

Settlement Date

Market Fix, London p.m. Gold 11/30/89
Handy & Harman Silver 11/30/89

Metal Content and Gross Value Gold 79.895 ozs.
Silver 219.722 ozs.
GROSS TOTAL

ILess Deductions

Processing Charge Minimum Charge

Retained Percentage Gold  2.25%x $32,609.14

Silver 32 x $1,261.20
TOTAL DEDUCTIONS
TOTAL. DUE TO CLIENT

17,034.5 gms.
16,945.1 gms.

14.665%
40.331%

11/29/89

$ 408.15/0z.
S 5.74/0z.

$32,609.14

$ 1,261.20

$33,870.34

$ 500.00
$ 733.71

$ 37.84

$ 1,271.55
$32,598.79

A wire in the amount of $32,598.79 will be paid to A.F. BUDGE (MINING) LTD. on or

before December 20, 1989.

Thank You. RF{V—--»--- T 9 1989

e ey~

Kevin Keating
Marketing Executive

Lo St P B

DIRECTORS:  S. J. Kay (Pléident), ' K. P. McNamara (Vice President Production/Secretary), ~ M. H. Olwyn (Vice President Finance/Treasurer)




450 E. Glendale Avenue
Sparks Nevada 89431
Telephone (702) 358-9229

FAX (702) 358-9275
A member of the
Orion Corporation Group

November 15, 1989

A.F. Budge (Mining) Limited
4301 N. 75th St. # 101
Scottsdale, AZ 85251

ATTN: Dale Allen, Production Manager

SETTLEMENT STATEMENT
OOLLECTION NOTE #: 906, DORE
STOCK RECEIVED NOTE #: 792

Dear Dale,
Below are the settlement data related to the recent shipment of material:
Gross weight of material, before melt 15,990.6 gms.
Net weight of material, after melt (not incl. 2.5 gms. to Budge) 15,921.8 gms.
Settlement Assays Gold 14.579%
Silver : 38.757%
Settlement Date 11/13/89
Market Fix, London p.m. Gold 11/14/89 $ 388.25/0z.
Handy & Harman Silver 11/14/89 $ 5.33/0z.
Metal Content and Gross Value Gold 74.630 ozs. $28,975.10
Silver 198.396 ozs. $ 1,057.45
GROSS TOTAL $30,032.55
Less Deductions
Processing Charge Minimum Charge $ 500.00
Retained Percentage Gold 2.25% x $28,975.10 $ 651.94
Silver 3% x $ 1,057.45 $ 31.72
TOTAL DEDUCTIONS $ 1,183.66
TOTAL DUE TO CLIENT $28,848.89

A wire in the amount of $28,848.89 will be paid to A.F. BUDGE (MINING) LTD. on or
before December 6, 1989.

Thank You.
Yours sincé¢rely, RECEIVED DEC 8 1989

Ve e

Steve Kay Martm? Olwyn
President Vice President, Finance

MHO/d1lr
cc DT wﬁq? SENT )’Ljobe‘f @ G 00 arm

DIRECTORS:  S. J. Kay (President), K. P. McNamara (Vice President Production/Secretary), ~ M. H. Olwyn (Vice President Finance/Treasurer)




A member of the
Orion Corporation Group

November 13, 1989

A.F. Budge (Mining) Limited

4301 N. 75th st. # 101
Scottsdale, AZ 85251

ATTN: Dale Allen, Production Manager

SETTLEMENT STATEMENT
OOLLECTION NOTE #: 905, DORE
STOCK RECEIVED NOTE §: 787

Dear Dale,

GD RESOURCES

450 E. Glendale Avenue «
Sparks Nevada 89431
Telephone (702) 358-9229
FAX (702) 358-9275

Q00am - Bl

Below are the settlement data related to the recent shipment of material:

Gross weight of material, before melt

9,589.4 gms.

Net weight of material, after melt (not incl. 3.1 gms. to Budge) 9,583.0 gms.

Settlement Assays

Settlement Date

Market Fix, London p.m.
Handy & Harman

Metal Content and Gross Value

Less Deductions
Processing Charge
Retained Percentage

TOTAL DUE TO CLIENT

Gold

Silver

Gold 11/07/89
Silver 11/07/89
Gold 37.249 ozs.
Silver 99.523 ozs.
GROSS TOTAL

Minimum Charge
Gold 2.25% x $14,307.34
Silver 3% x $  522.99

TOTAL DEDUCTIONS

12.090%
32.302%

11,/06/89

$ 384.10/0z.
$ 5.255/0z.

$14,307.34
$ 522.99

$14,830.33

$ 500.00
$  321.92
$ 15.69
$ 837.61
$13,992.72

A wire in the amount of $13,992.72 will be paid to A.F. BUDGE (MINING) LTD. on or

before November 29, 1989.

Thank You.

Yours sincerely,

\é@\\{‘zﬁk ’

Steve Kay

p=-7iVED DEC 4 1989

Martin B¢ Olwyn

Vice President, Finance

DIRECTORS:  S. J. Kay (President),

K. P. McNamara (Vice President Production/Secretary),

M. H. Olwyn (Vice President Finance/Treasurer)




450 E. Glendale Avenue

Sparks Nevada 89431
Telephone (702) 358-9229
FAX (702) 358-9275
A member of the
Vine Sent 1/27/e

November 6, 1989

A.F. Budge (Mining) Limited
4301 N. 75th st. # 101
Scottsdale, AZ 85251

ATTN: Dale Allen, Production Manager RECEIVED NOV 30 1383

SETTLEMENT STATEMENT
COLLECTION NOTE #: 899, DORE
STOCK RECEIVED NOTE #: 783

Dear Dale,
Below are the settlement data related to the recent shipment of material:
Gross weight of material, before melt 10,177.6 gms.
Net weight of material, after melt (not incl. 3.8 gms. to Budge) 10,105.4 gms.
Settlement Assays Gold 15.523%
Silver 41.421%
Settlement Date 11/03/89
Market Fix, London p.m. Gold © 11/06/89 $ 379.75/oz.
Handy & Harman Silver 11/06/89 $ 5.23/0z.
Metal Content and Gross Value Gold 50.434 ozs. $19,152.31
Silver 134.575 ozs. $ 703.83
GROSS TOTAL $19,856.14
Less Deductions
Processing Charge Minimum Charge $ 500.00
Retained Percentage Gold 2.25% x $19,152.31 $ 430.93
Silver 33 x $ 703.83 $ 21.11
TOTAL DEDUCTIONS $ 952.04
TOTAL DUE TO CLIENT $18,504.10

A wire in the amount of $18,904.10 will be paid to A.F. BUDGE (MINING) LID. on
or before November 27, 1989.

Thank You.

Yours sincergly,

. %
v\ eve Kay Marti& H. Olwyn

President _ Vice President, Finance
MHO/dlr

cc DT

DIRECTORS:  S. J. Kay (President), K. P. McNamara (Vice President Production/Secretary), ~ M. H. Olwyn (Vice President Finance/Treasurer)




450 E. Glendale Avenue

, Sparks Nevada 89431
Telephone (702) 358-9229
FAX (702) 358-9275

Orion Corporation Group

A.F. Budge (Mining) Limited October 31, 1989

4301 N. 75th St. # 101 o '
Scottsdale, AZ 85251 wLEI-; SENT ,ml’fgq@
ATTN: Dale Allen, Production Manager RECEIVE§ NL(H/ 18 1989

SETTLEMENT SFATEMENT
COLLECTION NOTE #: 888, DORE & ZINC PRECIPITATE
STOCK RECEIVED NOTE #: 777

Dear Dale,
Below are the settlement data related to the recent shipment of material:
ORE ZN PFRECIP
Gross weight of material, before melt 11,939.8 grs. .
Net weight of material, after melt 11,890.0 gms. 861.65 grs.
(not incl. 4.6 gms. to Bdge) (Net dry wt.)
Settlarent Assays Gold 17.572% 3.2%
Silver 46.48% 8.43%
Settlarent Date 10/26/89
Market Fix, Londm p.m. Gold 10/27/89 $ 372.60/0z.
Handy & Harmen Silver 10/27/89 S 5.20/0z.
Mal Content and Gross Valie Gold 67.173 ozs. $25,028.66 0.892 ozs. . § 332.36
Silver  177.715 ozs. $ 92412 233%ozs. §  12.14
GROSS 'TOIAL $25,952.78 $ 3450
Iess DedicHans
Processing Charge Minimm Charge $ 500.00 $ 0.00
Retained Percentage Gold 2.25% x $25,028.66 $ 563.14 $ 0.00
Silver 3®x$ 92412 $ 21.72 $ 0.00
TOIAL DEDUCTTIONS $ 1,090.86 $ 0.00
TOIAL DE TO CLIENT $24,861.92 $ 344.%0

A wire in the amount of $25,206.42 will be paid to A.F. BUDGE (MINING) LTD. on or
before November 16, 1989.

Please note that zinc precipitate was taken by Kevin McNamara at mine site. No
deductions.

Thank You.

Yours si

/j; W”ﬂw’l- ‘
= J ik

Martin H. Olwyn §
Vice President, Finance

DIRECTORS.  S. J. Kay (President), K. P. McNamara (Vice President Production/Secretary), ~ M. H. Olwyn (Vice President Fman_celTreasurer)




450 E. Glendale Avenue
Sparks Nevada 89431
Telephone (702) 358-9229
FAX (702) 358-9275

GD RESOURCES
G R RANG

A.F. Budge (Mining) Limited
4301 N. 75th St. # 101
Scottsdale, AZ 85251

A member of the
Orion Corporation Group

October 10, 1989

WOLRE  SENT »yg/%q ?ﬂ

ATTN: Dale Allen, Production Manager
SETTLEMENT STATEMENT
COLLECTION NOTE #: 856, SLAG
STOCK RECEIVED NOTE #: 756
Dear Dale,
Below are the settlement data related to the recent shipment of material:
Net weight of material received 5,078 1bs.
Moisture 0.42%

Net dry weight of material 5,056.7 1bs.

Settlement Assays Gold 10.012 oz/t
Silver 26.785 oz/t
Settlement Date 10/06/89
Market Fix, London p.m. Gold 10/09/89 $ 362.90/0z.
Handy & Harman Silver 10/09/89 $ 5.08/0z.
Metal Content and Gross Value Gold 25.314 ozs. $9,186.45
Silver 67.722 0zs. $ 344.03
GROSS TOTAL $9,530.48
Less Deductions
Processing Charge, 5,078 1bs. x $0.475/1b. $2,412.05
Retained Percentage Gold 5% x $9,186.45 $ 459.32
Silver Deduct first 5 oz/t $§ 64.22
10% of 21.785 oz/t $ 27.98
Sampling and Assay Charge $ 250.00
TOTAL DEDUCTIONS $3,213.57
TOTAL DUE TO CLIENT ' $6,316.91

A wire in the amount of $6,316.91 will be paid to A.F. BUDGE (MINING) LTD. on

or before November 6, 1989.

Thank You.

MHO/d1r 3
cc DT |

o NN~

Martin H. Olwyn
Vice President, Finance

DIRECTORS:  S. J. Kay (President), K. P. McNamara (Vice President Production/Secretary),

M. H. Olwyn (Vice President Finance/Treasurer)




\<;QL/\}<; Nl {Pﬁfé/ ‘
Steve Kay artin H. Olwyn

450 E. Glendale Avenue

Sparks Nevada 89431
Telephone (702) 358-9229
FAX (702) 358-9275

A member of the ;

lowee Sent
October 6, 1989
A.F. Budge (Mining) Limited
4301 N. 75th St. # 101
Scottsdale, AZ 85251
ATTN: Dale Allen, Production Manager RECEWED NOV 1 1o
SETTLEMENT STATEMENT 189

COLLECTION NOTE #: 872, DORE
STOCK RECEIVED NOTE #: 752

Dear Dale,
Below are the settlement data related to the recent shipment of material:
Gross weight of material, before melt 22,025.7 gms.
Net weight of material, after melt (not incl. 3.3 gms. to Budge) 21,946.2 gms.
Settlement Assays Gold 12.229%
Silver 30.776%
Settlement Date 10/05/89
Market Fix, London p.m. Gold 10/06/89 - $ 363.00/0z.
Handy & Harman Silver 10/06/89 $ 5:125/0z.
Metal Content and Gross Value Gold 86.286 ozs. $31,321.82
Silver 217.151 ozs. $1,112.90
GROSS TOTAL $32,434.72
Less Deductions
Processing Charge Minimum Charge $ 500.00
Retained Percentage Gold 2.25% X $31,321.82 $ 704.74
' Silver 3% X $1,112.90 $ 33.39
TOTAL DEDUCTIONS $ 1,238.13
TOTAL DUE TO CLIENT $31,196.59

A wire in the amount of $31,196.59 will be paid to A.F. BUDGE (MINING) LTD. on
or before October 26, 1989.

Please note that 96.0 gms. of iron obtained from dore was returned to Kappes
Cassidy.

Thank You.
Yours sinceraly,

President Vice President, Finance
MHO/d1r ;
cc PM : §

DIRECTORS:  S. J. Kay (President), K. P. McNamara (Vice President Production/Secretary), ~ M. H. Olwyn (Vice President Finance/Treasurer)




FAX (702) 358-9275
A member of the
Orion Corpcration Group

" 450 E. Glendale Avenue
Sparks Nevada 89431
: Telephone (702) 358-9229

July 5, 1989

A.F. Budge (Mining) Limited
4301 N. 75th St. # 101
Scottsdale, AZ 85251

ATTN: Dale Allen, Production Manager

SETTLEMENT STATEMENT
COLLECTION NOTE #: 777, DORE
STOCK RECEIVED NOTE #: 671

Dear Dale,
Below are the settlement data related to the recent shipment of material:
Gross weight of material, Before Melt 33,909.7 gms.
Net weight of material, After Melt (not incl. 27.5 gms. to Budge) 33,757.9 gms.
Settlement Assays Gold 10.179%
Silver 29.706%
Settlement Date 06/29/89
Market Fix, London p.m. Gold 06/30/89 $ 373.00/0z.
Handy & Harman Silver 06/30/89 $ 5.15/0z.
Metal Content and Gross Value Gold 110.477 ozs. $41,207.92
Silver 322.412 ozs. $ 1,660.42
GROSS TOTAL ~ $42,868.34
Less Deductions
Processing Charge Minimum Charge $ 500.00
Retained Percentage Gold 2.25% X $41,207.92 $ 927.18
Silver 3% X $ 1,660.42 $ 49.81
TOTAL DEDUCTIONS $ 1,476.99
TOTAL DUE TO CLIENT $41,391.35

A wire in the amount of $41,391.35 will be paid to A.F. BUDGE (MINING) LTD. on
or before July 21, 1989.

Thank You. pa C{(fﬁz ’f)ZL/l § gl } 21 \ B9 U\‘(‘@,Ol
rely,

Yours sin

%‘L,
Steve KFy| Ag/ artin H. Olwyn
President Vice President, Finance
MHO/d1r
cc DT

DIRECTORS S J Kay (President) K. P. McNamara (Vice President Production/Secretary) M H Oiwyn (Vice President Finance/Treasurer)




450 E. Glendale Avenue

Sparks Nevada 89431
Telephone (702) 358-9229

FAX (702) 358-9275

A member of the
Orion Corporation Group : . ; .

A.F. Budge (Mining) Limited May 17, 1989
4301 N. 75th St. # 101
Scottsdale, AZ 85251

ATTN: Dale Allen, Production Manager

SETTLEMENT STATEMENT
COLLECTION NOTE #: 732, DORE
STOCK RECEIVED NOTE #: 636

Dear Dale,

Below are the settlement data related to the recent shipment of material:
Gross weight of material, Before Melt 32,335.5 gms.
Net weight of material, After Melt (not incl. 7.7 gms. to Budge) 32,239.4 gms.
Settlement Assays Gold 12.096%

Silver 38.128%
Settlement Date 05/16/89
Market Fix, London p.m. éo]d 05/17/89 $ 371.90/0z.
Handy & Harman Silver 05/17/89 $ 5.425/0z.
Metal Content and Gross Value Gold 125.378 ozs. $46,628.08
Silver 395.205 ozs. $ 2,143.99
GROSS TOTAL $48,772.07
Less Deductions
Processing Charge Minimum Charge $ 500.00
Retained Percentage Gold 2.25% X $46,628.08 $ 1,049.13
Silver 3% X $ 2,143.99 § 64.32
Finance Charge for prepayment, $20,000.00 X 1.0% $ 200.00
TOTAL DEDUCTIONS $ 1,813.45
GROSS DUE TO CLIENT $46,958.62
Less prepayment to be wired with payment for CN # 715 on 05/26/89 $20,000.00
NET DUE TO CLIENT $26,958.62

A check in the amount of $26,958.62 will be paid to A.F. BUDGE (MINING) on
or before June 6, 1989.

Thank You. PR
Yours sincerely, (Cj CHH 2921 Lﬂ‘l) lfséﬁ
2

0/ Steve ay Martin &< 0lwyn
President Vice President, Finance
MHO/d1r

cc DI

DIRECTORS S J Kay (President) K P McNamara (Vice Presigent Production/Secretary). M H Olwyn (Vice President Finance/Treasurer)




450 E. Glendale Avenue

Sparks Nevada 89431
Telephone (702) 358-9229

FAX (702) 358-9275
A member of the
Orion Corporation Group

May 29, 1989

A.F. Budge (Mining) Limited
4301 N. 75th St. # 101
Scottsdaie, AZ 85251

ATTN: Dale Allen, Production Manager

SETTLEMENT STATEMENT
COLLECTION NOTE #: 742, DORE

STOCK RECEIVED NOTE #: 644

Dear Dale,
Below are the settlement data related to the recent shipment of material:

Gross weight of material, Before Melt 28,159.6 gms.
Net weight of material, After Melt (not incl. 2.2 gms. to Budge) 28,023.2 gms.
Settlement Assays Gold 10.358%
Silver 30.104%
Settlement Date 05/25/89
Market Fix, London p.m. Gold 05/26/89 $ 365.80/0z.
Handy & Harman Silver 05/26/89 $ h.23/0z.
Metal Content and Gross Value Gold 93.322 ozs. $34,137.19
Silver 271.227 ozs. $ 1,418.52
GROSS TOTAL $35,555.71
Less Deductions
Processing Charge Minimum Charge $ 500.00
Retained Percentage Gold 2.25% X $34,137.19 $ 768.09
Silver 3% X $ 1,418.52 $ 42 .56
TOTAL DEDUCTIONS $ 1,310.65
TOTAL DUE TO CLIENT $34,245.06

A wire in the amount of $34,245.06 will be paid to A.F. BUDGE (MINING) LTD. on
or before June 15, 1989.

D CK# 3005 bl

Thank You.

A

President %% V1c fgs1dent Finance
MHO/d1r
cc DT

DIRECTOR S J. Kay (President), K P McNamara (Vice President Production/Secrelaty) M H Olwyn (Vice President Finance/Treasurer)



450 E. Glendale Avenue

Sparks Nevada 89431

Telephone (702) 358-9229

FAX (702) 358-9275
A member of the

May 10, 1989

A.F. Budge (Mining) Limited
4301 N. 75th St. # 101
Scottsdale, AZ 85251

ATTN: Dale Allen, Production Manager

SETTLEMENT STATEMENT
COLLECTION NOTE #: 711, DORE
STOCK RECEIVED NOTE #: 612

Dear Dale,
Below are the settlement data related to the recent shipment of material:
Gross weight of material, Before Melt 15,949.7 gms.
Net weight of material, After Melt (not incl. 2.4 gms. to Budge) 15,947.1 gms.
Settlement Assays Gold 10.411%
Silver 32.169%
Settlement Date 04/28/89
Market Fix, London p.m. Gold 05/02/89 $ 377.45/oz.
Handy & Harman Silver 05/01/89 $ 5.655/0z.
Metal Content and Gross Value Gold 53.378 ozs. ' $20,147.53
Silver 164.934 ozs. $ 932.70
GROSS TOTAL $21,080.23
Less Deductions
Processing Charge Minimum Charge $ 500.00
Retained Percentage Gold 2.25% X $20,147.53 $ 453.32
Silver 3% X$ 932.70 $ 27.98
TOTAL DEDUCTIONS $ 981.30
TOTAL DUE TO CLIENT $20,098.93

A wire in the amount of $20,098.93 will be paid to A.F. BUDGE (MINING) LTD. on
or before May 19, 1989.

Thank You. ¥ C:{
o s, i kK 2815 wiced 51 139
( _ ]
Zd P77 e
il Steve Kay MartidAf. 0lwyn
President Vice President, Finance
MHO/d1r

cc DT

DIRECTORS S. J. Kay (President), K. P. McNamara (Vice President Production/Secretary). M. H Olwyn (Vice President Finance/Treasurer)



450 E. Glendale Avenué

Sparks Nevada 89431
A G D R E S O U R C E S Telephone (702) 358-9229

FAX (702) 358-9275
A member of the % :
Orion Corporation Group ‘iNC. 1 :
April 27, 1989

A.F. Budge (Mining) Limited
4301 N. 75th St. # 101
Scottsdale, AZ 85251

ATTN: Dale Allen, Production Manager

SETTLEMENT STATEMENT
COLLECTION NOTE #: 696, DORE

STOCK RECEIVED NOTE #: 598

Dear Dale,
Below are the settlement data related to the recent shipment of material:
Gross weight of material, Before Melt 16,601.5 gms.
Net weight of material, After Melt (not incl. 3.6 gms. to Budge) 16,575.4 gms.
Settlement Assays Gold 12.230%
Silver 36.871%
Settlement Date ~ 04/20/89
Market Fix, London p.m. Gold 04/21/89 $ 384.00/0z.
Handy & Harman Silver 04/21/89 $ 5.745/0z.
Metal Content and Gross Value Gold 65.175 ozs. $25,027.20
. Silver 196.490 ozs. $ 1,128.84
GROSS TOTAL $26,156.04
Less Deductions
Processing Charge Minimum Charge $ 500.00
Retained Percentage Gold 2.25% X $25,027.20 $ 563.11
Silver 3% X $ 1,128.84 $ 33.86
TOTAL DEDUCTIONS $ 1,096.97
TOTAL DUE TO CLIENT $25,059.07

A wire in the amount of $25,059.07 will be paid to A.F. BUDGE (MINING) LTD. on
or before May 11, 1989.

Thank You. . tf
Yours sincerely, pa\‘d dA_’\"’( 21[,.,'5 5‘\\\56\ I/Q\ (e o=
| +ernoO 0 .

e OB
MartifgAH. Olwyn

President Vice President, Finance

MHO/d1r

cc DT

DIRECTORS S.J. Kay (President). K. P. McNamara (Vice President Production/Secretary), M. H Olwyn (Vice President Finance/Treasurer)




450 E. Glendale Avenue

Sparks Nevada 89431
Telephone (702) 358-9229

FAX (702) 358-9275

i s

A member of the
Orion Corporation Group

e LU e ' “Iu\*,‘.‘ R L1y O T

April 17, 1989

A.F. Budge (Mining) Limited
4301 N. 75th St. # 101
Scottsdale, AZ 85251

ATTN: Dale Allen, Production Manager

SETTLEMENT STATEMENT
COLLECTION NOTE #: 686, DORE
STOCK RECEIVED NOTE #: 593

Dear Dale,
Below are the settlement data related to the recent shipment of material:
Gross weight of material, Before Melt = A 13,749.8 gms.
Net weight of material, After Melt (not incl. 3.3 gms. to Budge) 13,695.7 gms.
Settlement Assays "~ Gold ’ 12.936%
Silver ' 37.807%
Settlement Date ' 04/13/89
Market Fix, London p.m. Gold 04/14/89 $ 386.20/0z.
Handy & Harman Silver 04/14/89 $ 5.775/0z.
Metal Content and Gross Value Gold 56.961 ozs. $21,998.34
Silver 166.474 ozs. $ 961.39
GROSS TOTAL $22,959.73
Less Deductions
Processing Charge Minimum Charge $ 500.00
Retained Percentage Gold  2.25% X $21,998.34 $ 494.96
Silver 3% X$ 961.39 $ 28.84
TOTAL DEDUCTIONS $ 1,023.80
TOTAL DUE TO CLIENT $21,935.93

A wire in the amount of $21,935.93 will be paid to A.F. BUDGE (MINING) LTD. on
or before May 4, 1989.

Thank You.

AT

Martin 0Twyn

Vice President, Finance
MHO/d1r
cc DT

o0l k#2092 2103599 5|H 89
whire

DIRECTORS S J. Kay (President), K. P. McNamara (Vice President Production/Secretary) M. H Otwyn (Vice Presicent Finance/Treasurer)




450 E. Glendale Avenue

Sparks Nevada 89431
Telephone (702) 358-9229
FAX (702) 358-9275

A member of the
Orion Corporation Group

- GDRESOUR
SNG4

April 13, 1989 Wrred Hl27)eg
A.F. Budge (Mining) Limited ’ '
4301 N. 75th St. # 101 Torna_

Scottsdale, AZ 85251
ATTN: Dale Allen, Production Manager

SETTLEMENT STATEMENT |
COLLECTION NOTE #: 681, DORE RECEIVED MAY 1 1gg9
“STOCK RECEIVED NOTE #: 589

Dear Dale,
Below are the settlement data related to the recent shipment of material:
Gross weight of material, Before Melt = . ' 24,477 .8 gms.
Net weight of material, After Melt (not incl. 3.8 gms. to Budge) 24,371.2 gms.
Settlement Assays "~ Gold ) 12.251%
Silver : 34.242%
Settlement Date ' 04/06/89
Market Fix, London p.m. Gold 04/07/89 $ 382.25/0z.
Handy & Harman Silver 04/07/89 $ 5.77/oz.
Metal Content and Gross Value Gold 95.993 ozs. $36,693.32
Silver 268.304 ozs. $ 1,548.11
GROSS TOTAL $38,241.43
Less Deductions
Processing Charge Minimum Charge $ 500.00
Retained Percentage Gold 2.25% X $36,693.32 $ 825.60
Silver 3% X $ 1,548.11 $ 46 .44
TOTAL DEDUCTIONS $ 1,372.04
TOTAL DUE TO CLIENT $36,869.39

A wire in the amount of $36,869.39 will be paid to A.F. BUDGE (MINING) LTD.
on or before April 27, 1989.

Thank You.
Yours sj

V2 o
Steve/J. Kay MartinH7Z 0lwyn
PresAdent Vice President, Finance

MHO/d1r
cc DT

DIRECTORS S J Kay (President) K. P. McNamara (Vice President Production/Secrelary). M H Olwyn (Vice President Finance/Treasurer)




FAX (702) 358-9275

A member of the R
Orion Corporation Group PR AU A

/_. 450 E. Glendale Avenue
z \\\ Sparks Nevada 89431
/ \ - Telephone (702) 358-9229
g o A E;?wg R AT

g
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March 13, 1989

A.F. Budge (Mining) Limited
4301 N. 75th St. # 101
Scottsdale, AZ 85251

ATTN: Dale Allen, Production Manager

SETTLEMENT STATEMENT
COLLECTION NOTE #: 645, DORE

STOCK RECEIVED NOTE #: 564

Dear Dale,
Below are the settlement data related to the recent shipment of material:

Gross weight of material, Before Melt 14,808.6 gms.
Net weight of material, After Melt (not incl. 4.3 gms. to Budge) 14,678.4 gms.
Settlement Assays Gold 10.044%
Silver 38.290%
Settlement Date 03/10/89
Market Fix, London p.m. Gold 03/13/89 $ 392.50/0z.
Handy & Harman Silver 03/13/89 $ 6.035/0z.
Metal Content and Gross Value Gold - 47.400 ozs. $18,604.50
Silver 180.70 ozs. $ 1,090.52
GROSS TOTAL $19,695.02
Less Deductions
Processing Charge Minimum Charge $ 500.00
Retained Percentage Gold 2.25% X $18,604.50 $ 418.60
Silver 3% X $ 1,090.52 $ 32.72
TOTAL DEDUCTIONS $ 951.32
TOTAL DUE TO CLIENT $18,743.70

A wire in the amount of $18,743.70 will be paid to A.F. BUDGE (MINING) on or
before March 31, 1989.

Thank You.
Yours sincerely,

7

MartinZ#. Olwyn
Vice President, Finance

MHO/d1r

= g OSTED

DIRECTORS  H V. Zipprich (President) S J. Kay (Vice President Marketina/Geology/Secretary), K. P. McNamara (Vice President Production/Assistant Secretary). M. H. Olwyn nreasure;)
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A member of the
Orion Corporation Group

March 13, 1989

A.F. Budge (Mining) Limited
4301 N. 75th St. # 101
Scottsdale, AZ 85251

ATTN: Dale Allen, Production Manager

SETTLEMENT STATEMENT
COLLECTION NOTE #: 639, DORE :::2%;%)4;71{7,/

STOCK RECEIVED NOTE #: 560

Dear Dale, _
Below are the settlement data related to the recent shipment of material:
Gross weight of material, Before Melt ' 24,527.5 gms.
Net weight of material, After Melt (not incl. 2.0 gms. to Budge) 24,603.1 gms.
Settlement Assays Gold 11.025%
Silver 41.794%
Settlement Date 03/09/89
Market Fix, London p.m. Gold 03/10/89 $ 393.50/0z.
Handy & Harman Silver 03/10/89 $ 5.97/o0z.
Metal Content and Gross Value Gold 87.208 ozs. $34,316.35
Silver ~  330.59 ozs. $ 1,973.62
GROSS TOTAL $36,289.97
Less Deductions
Processing Charge Minimum Charge $ 500.00
Retained Percentage Gold 2.25% X $34,316.35 $ 772.12
Silver 3% X $ 1,973.62 $ 59.21
TOTAL DEDUCTIONS $ 1,331.33
TOTAL DUE TO CLIENT $34,958.64

A wire in the amount of $34,958.64 will be paid to A.F. BUDGE (MINING) on or
before March 30, 1989.

Thank You.
Yours sincerely,

Steve ' Kay Martib-H. Olwyn
President Vice President, Finance

MHO/d1r

“ 7 JP0STHD

DIRECTORS: H. V. Zipprich (President). S J Kay (Vice President Marketina/Geology/Secretary). K P. McNamara (Vice President Pioduction/Assistant Secretary}, M. H. Otwyn (Treasurer)



450 E. Glendale Avenue

Sparks Nevada 89431
Telephone (702) 358-9229
- FAX (702) 358-9275

A member of the oy : 5

Crion Corporation Grouf

December 5, 1988

A.F. Budge (Mining) Limited
4301 N. 75th St. # 101
Scottsdale, AZ 85251

ATTN: Dale Allen, Production Manager

SETTLEMENT STATEMENT
QOLLECTION NOTE #: 540, DORE
STOCK RECETIVED NOTE #: 469

Dear Dale,
Below are the settlement data related to the recent shipment of material:
Gross weight of material, Before Melt 41,321.2 gms.
Net weight of material, After Melt (not incl. 2.1 gms. to Budge) 40,622.4 gms.
Settlement Assays Gold 10.937%
Silver 35.925%
Settlement Date 12/02/88
Market Fix, London p.m. Gold 12/02/88 $ 424.25/oz.
Handy & Harman Silver 12/02/88 $ 6.125/0z.
Metal Content and Gross Value Gold 142.842 ozs. $60,600.72
Silver 469.19 ozs. $ 2,873.79
GROSS TOTAL $63,474.51
Iess Deductions
Processing Charge Minimum Charge $ 500.00
Retained Percentage Gold 2.25% X $60,600.72 $1,363.52
Silver 3% X $ 2,873.79 $ 86.21
TOTAL DEDUCTIONS $ 1,949.73
TOTAL DUE TO CLIENT $61,524.78

A check in the amount of $61,524.78 will be paid to A.F. BUDGE (MINING) on
or before 12/23/88.

Thank You.
Yours sincerely,

Ll A
Martin ﬁ; Olwyn Stevg’Kay
Financial Director/Treasurer Vice President, Marketing/Geology

MHO/d1r ?l‘b .}4/ 6%52&) 78‘* ENTBREE

[91,52'4 78 ’

cc DT

DIRE L_T_QG-_ MOV Jpegr (Presiden S J Kay (Vice Presigent Marketing Geoloyy ‘Secreiay) K P.McNamara (Vice President ProguctionsAssistant Secrelary)

M H. Olwvyn (Treasurer)




450 E. Glendale Avenue

— / \ Sparks Nevada 89431
/ \ » Telephone (702) 358-9229

FAX (702) 358-9275
A member of the ‘ ¥

Orion Corporation Groug Crt BPIRR

December 5, 1988

A.F. Budge (Mining) Limited
4301 N. 75th St. # 101
Scottsdale, AZ 85251

ATTN: Dale Allen, Production Manager
‘ SETTLEMENT STATEMENT
COLLECTION NOTE #: 547, ZINC PRECIPITATE
STOCK RECEIVED NOTE #: 469

Dear Dale,

Below are the settlement data related to the recent shipment of material:
Net wet weight of material 161.9 1bs.
Moisture 9.96%

Net dry weight of material 145.8 1bs.

Settlement Assays Gold 162.063 oz/t

) Silver 797.97 oz/t
Settlement Date 12/02/88
Market Fix, London p.m. Gold 12/02/88 $ 424.25/oz.
Handy & Harman Silver 12/02/88 S 6.125/0z.

Metal Content and Gross Value Gold 11.814 ozs. $5,012.09
Silver 58.17 ozs. $ 356.29
GROSS TOTAL $5,368.38

Less Deductions
Processing Charge, 161.9 lbs. X $2.75/1b. ($445.23) Min. Chg. $ 500.00

Retained Percentage Gold 2.5% X $5,012.09 $ 125.30
Silver 3.5% X $ 356.29 $ 12.47
TOTAL DEDUCTIONS $ 637.77
TOTAL DUE TO CLIENT $4,730.61

A check in the amount of $4,730.61 will be paid to A.F. BUDGE (MINING) on
or before 12/23/88.

Thank You.

Yours sincerely,

| AL //« T
Martin H: Olwyn
Financial” Director/Treasurer

MHO/d1r M 4500.00
230.b1 X
T R

4730.6/

Ba=ibu Sl % T e g Doy o S J Ney Gt Fresi-1 Mozt ng Gemeyy = uatet, £ F 12iharaiae

CcC

Vick Fresient Procuctionshssisiant Secretary) M H Oiwyn (Treasurer)




450 E. Glendale Avenue

GD RESOURCES &
Telephone (702) 358-9229
FAX (702) 358-9275

Orion Corporation Group

June 26, 1990

A.F. Budge (Mining) Company
4301 N. 75th Street # 101
Scottsdale, AZ 85251

ATTN: Dale Allen, Carol O'Brien

SETTLEMENT STATEMENT
COLLECTION NOTE #: 1189, DORE
STOCK RECEIVED NOTE #: 1043

Dear Dale, Carol,

Attached are the settlement data related to the recent shipment of material.
Please call if there are any questions.

Thank You.

Yours sincerely,

L ’

Kevin McNamara Felice Cavallera
Vice President, Production Financial Controller
KM/d1r

cc DT

| DIRECTORS:  S. J. Kay (President), K. P. McNamara (Vice President Production/Secretary), ~ M. H. Olwyn (Vice President Finance/Treasurer)

| Ja?




»,

A.F. BUDGE (MINING) COMPANY

COLLECTION NOTE #: 1189
STOCK RECEIVED ROTE #:
MATERIAL: DORE
Net before melt weight of material (gms.)
Gross after melt weight of material (gms.)>
Net after melt weight (not incl. 2.4 gms.
Settlement Assays Gold
Silver
Settlement Date
Market Fix, London p.m. Gold
Handy & Harman Silver

Metal Content and Gross Value Gold ozs.

Silver ozs.

GROSS TOTAL

LESS DEDUCTIONS

Treatment Charge

Retained Percentage - Gold
Silver

2.25% X
3.0% X

TOTAL DEDRUCTIONS

TOTAL DUE TO CLIENT

1043

to Client)

6/21/90
6/21/90

16.714
56.437

$5,845.72
$272.87

13,564.5
13,505.3
13,502.9

3.850%
13.000%

6/20/90

$349.75
$4.835

$5,845.72
$272.87

$500. 00

$131.53
$8.19

A wire in the amount of $5,478.87 will be sent to A.F. BUDGE MINING

COMPANY on or before 7/12/90

Checked and Approved: _Ziél___

Sent™ Yff VR TEFE 43, TP e




450 E. Glendale Avenue

Sparks Nevada 89431

Telephone (702) 358-9229

FAX (702) 358-9275
Orion Corporation Group

May 4, 1990

A.F. Budge (Mining) Limited
4301 N. 75th St. # 101
Scottsdale, AZ 85251

ATTN: Dale Allen, Production Manager

SETTLEMENT STATEMENT
COLLECTION NOTE #: 1099, DORE
STOCK RECEIVED NOTE #: 984

Dear Dale,

Below are the settlement data related to the recent shipment of material:

Gross weight of material, before melt 10,121.4 gms.
Net weight of material, after melt (not incl. 2.5 gms. to Budge) 10,112.1 gms.
Settlement Assays Gold 5.940%
Silver 20.869%
Settlement Date 04/23/90
Market Fix, London p.m. Gold 04/24/90 $ 376.80/0z.
Handy & Harman Silver 04/24/90 $ 5.095/0z.
Metal Content and Gross Value Gold 19.312 ozs. $7,276.76
Silver 67.848 ozs. $ 345.69
GROSS TOTAL $7,622.45
Less Deductions
Processing Charge Minimum Charge $ 500.00
Retained Percentage Gold 2.25% x $7,276.76 $ 163.73
Silver 3% x $ 345.69 $ 10.37
TOTAL DEDUCTIONS $ 674.10
TOTAL DUE TO CLIENT $6,9048.35

A wire in the amount of $6,948.35 will be paid to A.F. BUDGE (MINING) LTD. on or
before May 14, 1990.

Thank You.

Yours sincerely,

Kevin Keating Felice Cavallera
Vice President, Marketing Financial Controller
KK/d1lr

cc DT

Z DIRECTOR?. % J. Kay %Presfdem/Treasurer) K. P. McNamara (Vice President Production/Secretary)




450 E. Glendale Avenue

Sparks Nevada 89431 -
GD RESOURCES i
FAX (702) 358-9275
Orion Corporation Group
March 28, 1990

A.F. Budge (Mining) Limited
4301 N. 75th St. # 101
Scottsdale, AZ 85251

ATTN: Dale Allen, Production Manager

SETTLEMENT STATEMENT
COLLECTION NOTE #: 1078, DORE
STOCK RECEIVED NOTE #: 942

Dear Dale,

Below are the settlement data related to the recent shipment of material:

Gross weight of material, before melt 15,330.2 gms.
Net weight of material, after melt (not incl. 2.0 gms. to Budge) 15,294.4 gms.
Settlement Assays Gold 6.703%
Silver 20.084%
Settlement Date 03/23/90
Market Fix, London p.m. Gold 03/26/90 $ 370.25/0z.
Handy & Harman Silver 03/26/90 $ 4.94/0z.
Metal Content and Gross Value Gold 32.960 ozs. $12,203.44
Silver 08.758 ozs. $ 487.86
GROSS TOTAL $12,691.30
Less Deductions
Processing Charge Minimum Charge $ 500.00
Retained Percentage Gold 2.25% x $12,203.44 $ 274.58
Silver 3% x $ 487.86 $ 14.64
TOTAL DEDUCTIONS $ 789.22

TOTAL DUE TO CLIENT $11,902.08

A wire in the amount of $11,902.08 will be paid to A.F. BUDGE (MINING) LTD. on or
before April 13, 1990.

Thank You. RECENTD APR 1 6 1990

Y‘L\\u,z@(f
Kevin Keating

PresZdent Vice President, Marketing
SK/d1r

cc DT
Me'_cﬂn/ & E00arm 43/20 LY

“-DIRECTORS: . J. Kay (Presfde/nt/Tre‘aﬁJrer) K. P(I\Wcﬁamara (Vice President Production/Secretary)




450 E. Glendale Avenue

Sparks Nevada 89431
GD RESOURCES e
FAX (702) 358-9275
Orion Corporation Group

March 6, 1990

A.F. Budge (Mining) Limited
4301 N. 75th St. # 101
Scottsdale, AZ 85251

ATTN: Dale Allen, Production Manager RECEIVEN MAR 2 6 000

SETTLEMENT STATEMENT
COLLECTION NOTE #: 1061, DORE
STOCK RECEIVED NOTE #: 912

Dear Dale,

Below are the settlement data related to the recent shipment of material:

Gross weight of material, before melt 12,741.1 gms.
Net weight of material, after melt (not incl. 3.5 gms. to Budge) 12,686.9 gms.
Settlement Assays Gold 9.143%
Silver 29.342%
Settlement Date 03/02/90
Market Fix, London p.m. Gold 03/05/90 $ 403.20/0z.
Handy & Harman Silver 03/05/90 $ 5.12/0z.
Metal Content and Gross Value Gold 37.294 ozs. $15,036.94
Silver 119.684 ozs. $ 612.78
GROSS TOTAL . $15,649.72
Less Deductions
Processing Charge Minimum Charge $ 500.00
Retained Percentage Gold 2.25% x $15,036.94 $ 338.33
Silver 3% x $ 612.78 $ 18.38
TOTAL DEDUCTIONS $ 856.71
TOTAL DUE TO CLIENT $14,793.01

A wire in the amount of $14,793.01 will be paid to A.F. BUDGE (MINING) LTD. on or
before March 23, 1990.

Thank You.

/

Kevin Keating
Marketing Executive

cc DT
3R wile ooV B, Fart F.50A02 o

DIRECTORS:  S. J. Kay (President), K. P. McNamara (Vice President Production/Secretary), ~ M. H. Olwyn (Vice President Finance/Treasurer)




450 E. Glendale Avenue
Sparks Nevada 89431
Telephone (702) 358-9229
FAX (702) 358-9275

Orion Corporation Group

February 16, 1990

A.F. Budge (Mining) Limited
4301 N. 75th St. # 101
Scottsdale, AZ 85251

ATTN: Dale Allen, Production Manager

SETTLEMENT STATEMENT
COLLECTION NOTE #: 1020, DORE
STOCK RECEIVED NOTE #: 895

Dear Dale,
Below are the settlement data related to the recent shipment of material:
Gross weight of material, before melt 13,956.9 gms.
Net weight of material, after melt (not incl. 2.5 gms. to Budge) 13,890.1 gms.
Settlement Assays Gold 9.404%
Silver 28.944%
Settlement Date ) 02/12/90
Market Fix, London p.m. Gold 02/13/90 $ 418.05/0z.
Handy & Harman Silver 02/13/90 $ 5.32/0z.
Metal Content and Gross Value Gold 41.996 ozs. $17,556.43
Silver 129.257 ozs. $ 687.65
GROSS TOTAL $18,244.08
Less Deductions
Processing Charge Minimum Charge $ 500.00
Retained Percentage Gold 2.25% x $17,556.43 $ 395.02
silver 33 x $  687.65 $  20.63
TOTAL DEDUCTIONS $ 915.65
TOTAI. DUE TO CLIENT $17.328.43

A wire in the amount of $17,328.43 will be paid to A.F. BUDGE (MINING) LTD. on or
before March 5, 1990.

Thank You.
Yours sincerely, RECENED MAR 8 1996

o X

Kevin Keating
Marketing Executive

ldea Sond o @ 127 g B

DIRECTORS:  S. J. Kay (President), K. P. McNamara (Vice President Pr/odltion/Secretary), M. H. Olwyn (Vice President Finance/Treasurer)




450 E. Glendale Avenue
Sparks Nevada 89431
Telephone (702) 358-9229

FAX (702) 358-9275

A member of the
Orion Corporation Group

February 7, 1990

A.F. Budge (Mining) Limited
4301 N. 75th St. # 101

Scottsdale, AZ 85251 "RECEIVED MAR

ATTN: Dale Allen, Production Manager

SETTLEMENT STATEMENT
OOLLECTION NOTE #: 1005, DORE
STOCK RECEIVED NOTE #: 862

11930

4,476.5 gms.
4,453.3 gms.

9.820%
29.247%

02/06/90

$ 423.75/oz.
$ 5.39/0z.

$5,957.93

$§ 225.71

$6,183.64

$ 500.00

Dear Dale,
Below are the settlement data related to the recent shipment of material:
Gross weight of material, before melt
Net weight of material, after melt (not incl. 2.5 gms. to Budge)
Settlement Assays Gold
Silver
Settlement Date
Market Fix, London p.m. Gold 02/07/90
Handy & Harman Silver 02/07/90
Metal Content and Gross Value Gold 14.060 ozs.
Silver 41.875 ozs.
GROSS TOTAL
Less Deductions
Processing Charge Minimum Charge
Retained Percentage Gold 2.25% x $5,957.93

Silver 3% x § 225.71
TOTAL DEDUGCTIONS
TOTAL DUE TO CLIENT

$ 134.05

$ 6.77

$ 640.82
$5,542.82

A wire in the amount of $5,542.82 will be paid to A.F. BUDGE (MINING) LTD. on or

before February 27, 1990.

Thank You.

Kevin Keating
rketing Executive

JH/dlr

e .

Marketing Executive

DIRECTORS S. J. Kay (Preﬁiem). K. P. McNamara (Vice President Producnon/Secretﬁ). M. H. Olwyn (Vice President Finance/Treasurer)
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WOODARD EXPLOSIVES, INC.
.. Everything For Blasting

‘T’l& Ag Explosives & Blasting Supplies

%’O BOX 12356 STA. F ALBUQUERQUE, N.M. 87195 (505) 877-2400

RT.1 BOX 50 "-LA&STAFF, AZ. 86001 (602) 526-2624
P.O. BOX 1 FARMINGTON, N.M. 87401 (505) 325-5131
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GD RESOURCES
S BRRING LR

August 21, 1990

450 E. Glendale Avenue
Sparks Nevada 89431
Telephone (702) 358-9229
FAX (702) 358-9275

A member of the
Oricn Corporation Group

A.F. Budge (Mining) Ltd.
4301 North 75th Street, Suite 101
Scottsdale, Arizona 85251

Gentlemen:
In connection with an examination of our financial statements as of
June 30, 1990, would you please confirm to our auditors, Horning, Holmberg

& Co., the following information:

Date material shipped to

GD Resources, Inc. 06/19/90
Type of Material Dore
Collection Note Number 1189

Net weight of material

to be valued 13,502.9 grams

Settlement Assays:

Gold 3.8507%

Silver 13.0007%
Settlement Date 06/20/90
Market Fix: Date: Rate:

London P.M. - Gold 06/21/90 349,75

Handy & Harman - Silver 06/21/90 4.835
Metal Content and Gross Value:

Gold ounces 16.714 $5,845.72

Silver ounces 56.437 272.87

Gross total

Less Deductions:

6,118.59

Processing charge 500.00
Retained percentages 139,72
Sampling and assay charge =
Other charges -
Total deductions 639.72
TOTAL PAYABLE BY GD RESOURCES,
INC. AS OF JUNE 30, 1990 $5,478.87

Terms of Payment:

July 12, 1990.

A wire will be sent to A.F.

o=

Budge on or before

&

SEP - 4 e A

Tww o

DIRECTORS S J. Kay (Presigent)

K. P McNamara ( /ice Presigent ProGucton Secretary;

/€2 Przsgent Saances Treasurer




A.F. Budge (Mining) Ltd. -2- August 21, 1990
$5,478.87

If the above information is correct, please indicate this below. If
the above information is incorrect, please make any necessarv revisions.

A business reply envelope is enclosed for your convenience in replying
directly to our auditors. In order to make the verification effective,
please direct all questions to our auditors, and do not return this form to
the company or to any officer or emplovee thereof.

Yours very truly,

GD RESOURCES, INC.

Felice Cavallera
Financial Controller

Horning, Holmberg & Co.
Certified Public Accountants
3500 Lakeside Court, Suite 101
Reno, Nevada 89509

(702) 826-5500

The above information is:

jgé Correct

() Incorrect (state detail of difference below)

sy~ canl (. CBrvey Date_ 7- <4 -5
Signature Title
Financial Coordinator




Kappes, Cassiday & Associates

1845 Glendale Avenue, Sparks, Nevada 89431
702-356-7107 - Telex 170049 - Fax 702-356-5609

£ e
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17 January 1990

A.F. Budge Mining Ltd.
4301 N. 75th Street

Suite 101

Scottsdale, Arizona 85251

Attention: Carole O'Brien

Subject: Dore' Bars V-270, V-271 and V-273

The receipt and sampling of three dore' bars was witnessed
on 2 January 1990 by a representative of Kappes, Cassiday
and Associates at G.D. Resources in Sparks, Nevada.

The three bars were received in one packages. The package
was opened and each of the bars was weighed. The following
weights were recorded:

BAR WEIGHT grams
v-270 1973.2
v-271 2019.9
v-273 1961.3
TOTAL BEFORE MELT WEIGHT: 5954.4




A.F. Budge Mining Ltd.
17 January 1990 - page 2

The three bars were melted down in a furnace and one bar was
poured. A dip sample was taken of the melt. A portion of
the dip samples weighing 2.8 grams was taken for the

client. The remaining 8.7 grams of the dip sample was added
back into the total bar weight below.

The following weights were obtained:

DESCRIPTION WEIGHT grams
Bar 5884.0
G.D. Dip Sample 3.8
Umpire Dip Sample 4.9
TOTAL BAR WEIGHT: 5892.7
KCA Dip Sample 2.8

TOTAL AFTER MELT WEIGHT: 5895.5

The 2.8 gram sample was taken by KCA and shipped to Silver
Valley Lab in Kellogg, Idaho for assay. The results of the
assays by Silver Valley were 13.275% gold and 37.69% silver
(KCA sample no. 11313 - January 8, 1990).

Attached is the original GD Resources collection note

# 00959 and a copy of the assay results from Silver Valley
Lab.

Submitted b

Russell B. Dix
Laboratory Manager




SILVER VALLEY LABORATORIES, INC. KAFFES, CASSIDY, % ASSOC. - R.DIX

F.0. Box 929 — One Gov’'t Gulch 1845 GLENDALE AVE.
Kellogg, Idaho 83837 SPARKS, NV 89431
(208) 784-1258 A.F. BUDBE - CAROLE O'ERIEN
4301 N. 75TH ST. #101 - SCOTTSDALE, AZ 8525t
JANUARY 8, 1990 MISCO202.003
TEST FOR: Au Ag
METHOD: DORE  DORE
USED: ~ -
RESULTS IN: % 7
11313 13.275  37.69

/
CHARGES $75. 00 7 / JWduc/

S=====sS==ss Way Saren%én, Manager
TOTAL CHARGES $75. 00

Excellence Eegins Here...

FAGE | OF 1 ¥




No009G69 COLLECTION NOTE
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GD RESOURCES, INC.
450 EAST GLENDALE AVENUE
SPARKS, NEVADA 89431

[ TELEPHONE: (702) 358-9229

:  FAX: (702) 358-9275

‘ Tel. No.
i AR S
TYPE OF STOCK Emﬂ} (ﬁmw, DATE OF coLLecTion: [ = &= 7O
e sasdd | SIS (o

MATERIAL RELEASED BY:LJZ%/
f ép,mPLE O UNERDTY T 205

r MG’F -v (5o S92, MATERIAL ACCEPTED BY:?O&CD’-? :

STOCK RECEIVED NOTE:

REMARKS: = ;70\,7L'1\ : 275

CLIENT Y




Kappes, Cassiday & Associates

1845 Glendale Avenue, Sparks, Nevada 89431
702-356-7107 - Telex 170049 - Fax 702-356-5609

21 January 1990

A.F. Budge Mining Ltd.
4301 N. 75th Street

Suite 101

Scottsdale, Arizona 85251

Attention: Carole O'Brien

Subject: Dore' Bars V-273 thru v-276, V-177, V-278 & V-279

The receipt and sampling of seven dore' bars was witnessed
on 11 January 1990 by a representative of Kappes, Cassiday
and Associates at G.D. Resources in Sparks, Nevada. One of
the bars was labeled with a 100 series number V-177 and is
assumed that it should have been bar V-277.

The seven bars were received in one package. The package
was opened and each of the bars was weighed. Three of the
bars, V=177, V=278 and V-279 contained pieces of iron on top
of the bars. The pieces of iron could not be removed prior
to melting and are included in the before melt weight. The
following weights were recorded:

BAR WEIGHT grams

v-273 836.2

v-274 755.0 y

v-275 2837.3 30¢.5¢ +. 3.

v-276 1057.6

v-177 1358.5 o

v-278 1219.6 24 975 5

v-279 1642.6 34.875 / P

107,28 SV

TOTAL BEFORE MELT WEIGHT: 9706.8

113973, 16
Fel 6




A.F. Budge Mining Ltd.
21 January 1990 - page 2

The seven bars were melted down in a furnace and one bar was
poured. Two dip samples were taken of the melt. A portion
of the dip samples weighing 2.2 grams was taken for the
client. The remaining 14.8 grams of the dip samples was
added back into the total bar weight below. After the bar
was weighed it was checked with a magnet and was not
magnetic.

The following weights were obtained:

DESCRIPTION WEIGHT grams
Bar 9529.5
G.D. Dip Sample 3:5
Umpire Dip Sample 11.3
TOTAL BAR WEIGHT: 9544.3
KCA Dip Sample 262

TOTAL AFTER MELT WEIGHT: 9546.5

The 2.2 gram sample was taken by KCA and shipped to Silver

Valley Lab in Kellogg, Idaho for assay. The results of the
assays by Silver Valley were 11.365% gold and 34.96% silver
(KCA sample no. 11314 - January 17, 1990).

Attached is the original GD Resources collection note
# 00985 and a copy of the assay results from Silver Valley
Lab.

Russell'B. Dix
Laboratory Manager




. DIX

SILVER VALLEY LAEBDORATORIES, KAFFES,CASSIDY, % ASS0C. -

F.0O. Box 229 One Gov’ 't Gulch 1845 GLEMDALE

Fellogg, Idaho BIZBZ7 SPARES, NV 29431

(208 784-1253 CC: A.F. BUDGE - CAROLE O'BRIEN
4701 N 75TH ST. #101 - SCOTTSDALE,

et Ll

7 eoe
AZ  B5251

JANUARY 17, 1990 UOKCCZ01.015
TEST FOR: Au Ag
METHOD: DORE DORE

USED: =
RESULTS IN: “ %
11Z14 11,765 4,598 S T Ty AT
CHARGES 575, Q0 sl S e s &= 27 %c{»w W
— = 4
) wiyﬁe Sorsnsen, Managsr

VOV N
A\ m T

Excellence Begins Here...
FAGE 1 OF 1



N200989 COLLECTION NOTE

A member of the A C
Orion Corporation Group Messrs: 2 U ('ow('..,\—:'

GD RESOURCES, INC.
450 EAST GLENDALE AVENUE
SPARKS, NEVADA 89431
TELEPHONE: (702) 358-9229

_ FAX: (702) 358-9275

%}% ) Tel. No.

TYPE OF STOCK M D DATE OF coLLecTion:  _|=(1-FO
T b X 7203 TSHG.S
) b el m’%?‘?‘? MATERIAL RELEASED BY: Mol %\
CLETT S 22
Rerto Go G 5443 | wateriaL accepTeD @5‘—‘—

STOCK RECEIVED NOTE:

REMARKS: gﬁ%& \’T'l( 21% P17 Tl éo 5P




Kappes, Cassiday & Associates

1845 Glendale Avenue, Sparks, Nevada 89431
702-356-7107 - Telex 170049 - Fax 702-356-5609

15 September 1989

A.F. Budge Mining Ltd.
4301 N. 75th Street

Suite 101

Scottsdale, Arizona 85251

Attention: Carole O'Brien
Subject: Dore' Bars V-163 through V-167
The receipt and sampling of five dore' bars was witnessed on

6 September 1989 by a representative of Kappes, Cassiday and
Associates at G.D. Resources in Sparks, Nevada.

The five bars were received in one package. The package was
opened and each of the five bars was weighed. The following
weights were recorded:

BAR WEIGHT grams
V-163 3174.4
vV-164 2687.0
V-165 1998.0
V-166 2406.4
vV-167 21.53 .0
TOTAL BEFORE MELT WEIGHT: 12418.8

The five bars were melted down in a furnace. A dip sample
was taken of the melt. A portion of the dip sample weighing
4.6 grams was taken for the client. The remaining 21.5
grams of the dip sample was added back into the total bar
weight below. The 4.6 gram sample was taken by KCA and
shipped to Silver Valley Lab in Kellogg, Idaho for assay.
The results of the assays by Silver Valley were 15.303% gold
and 39.03% silver (KCA sample no. 1132 - September 12,
1989).

RECEIVED SEP 2 £ 389



A.F. Budge Mining Ltd.
15 September 1989 - page 2

The melt was poured into one bar and allowed to cool. When
cool, the slag was chipped off and the bar was weighed. The
slag was collected, labeled and saved. The following
weights were obtained:

DESCRIPTION WEIGHT grams
Bar 12357 .1
G.D. Dip Sample 5.2
Umpire Dip Sample 16.3
TOTAL BAR WEIGHT: 12378.6
KCA Dip Sample 4.6

TOTAL AFTER MELT WEIGHT: 12383.2

Attached is the original GD Resources collection note
# 00846 and a copy of the assay results from Silver Valley
Lab.

= _ ,'ﬁ‘

( "‘/ e >
“Russell B. Dix
Laboratory Manager




SILVER VALLEY LABORATORIES, INC. KAFFES, CASSILAY, &

F.0O. Box 2292 — On= Gov’'t Gulch 1245 GLEMDALE AVE

Kellogg, Idaho 83837 EmHE,WV“Q”l

(208 784-1258 CC: A.F. BUDGE - CARDLE O'BRIEN

’ 4301 h. 75TH ST. #t01 - SCOTTSDALE, AZ 83251
SEFTEMEER 12, 1989 MISCOZ02, 250 \
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Nc00846 COLLECTION NOTE
Orioﬁ g‘:rr;ggti%fnugoup Messrs: A ‘C. M

GD RESOURCES, INC.
450 EAST GLENDALE AVENUE
SPARKS, NEVADA 89431
TELEPHONE: (702) 358-9229

_ FAX: (702) 358-9275

b ( - Tel. No.
%P’\)@ . S>

TYPE OF STOCK AMD DATE OF COLLECTION:  1-&-%9

Doee! 124155 | 123232
MATERIAL RELEASED BY:@ﬁ 22.%7;%

MATERIAL ACCEPTED BY: ; ‘W%

]

STOCK RECEIVED NOTE:

REMARKS: ApMPLE O LERT — L\l.(o grs
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450 E. Glendale Avenue

‘ Sparks Nevada 89431
Telephone (702) 358-9229
FAX (702) 358-9275

A member of the

CONTRACT BETWEEN GD RESOURCES INC.
AND
A.F. BUDGE (MINING) LIMITED

1. CLASSIFICATION OF MATERTAL

CLASS : Class Miscellaneous, IMPURE DORE
GRADE : 5% - 12% Au 30% Pb 34% Cu
15% - 50% Ag 5% Zn
AMOUNT : 14 bars, approximately 1,000 ounces total weight

PLIAN 2 : TREATMENT CHARGE PLUS METAL ACCOUNTABILITY BASED ON RECOVERY

1. Treatment Charge
$500.00 minimum charge.
2. Accountability
Based on recovered dore and settlement bullion assay.
Gold
97.75% return.
Silver
97.0% return.
No other deductions.

3. METHOD OF PAYMENT

Payment to BUDGE in the form of a net check (less GD costs) will be made 15
working days from the date of settlement assay.

4. MASS DETERMINATION AND METAL CONTENT (SETTLEMENT ASSAY)

The material will be weighed on a certified scale in the presence of a
representative(s) of BUDGE and GD and the net weight recorded on GD's official
receipt which will be accepted by both parties as final and binding.

GD will first cupel and then smelt the material and endeavor to recover the
maximum amount of precious metal from the material. A representative(s) of
BUDGE will be present during the processing period, if requested.

DIRECTORS: H. V. Zipprich (President), S. J. Kay (Vice President Markenqg/Geology/Secrelarv). K. P. McNamara (Vice President Production/Assistant Secretary) M. H. Olwyn (

) Treasurer)



Vacuum tube samples will be taken from the dore for assay and will be divided
into 3 samples. 1In the first instance, two samples will be assayed, one each
by BUDGE and GD. If the assays of the dore are within the following
tolerances, then the exact mean of the two assays will be taken:

Gold 0.25
Silver 0.50

0@ oo

2
5
If the assays fall outside these tolerances then a mutually acceptable Umpire
Assayer will be used. Under such conditions the middle value of the three

assays (GD, BUDGE and Umpire will be used). The party whose assay is furthest
from the umpire assay shall pay the umpire costs.

METAL PRICE FIXING

Gold : London Bullion Market, afternoon price fix.
Silver : Handy and Harman, New York quotation.

Prices will be fixed on the day following settlement bullion assay.

DELIVERY OF MATERTAL

Material is accepted F.O0.B. the refinery with BUDGE to pay all transportation
and insurance costs.

All containers must have chemical markings blacked out or otherwise removed.
OTHER TERMS
See Standard Refining Terms.

Terms stated in this contract supercede those stated in the Standard Refining
Terms.

Accepted this [Ith day of November 1988 .
Dale Allen, P?6ductlon Manager Steve Kay
A.F. Budge (Mining) Limited Vice Presidepft, Marketing/Geology

GD Resource$, Inc.

A.F. Budge (Mining) Limited
4301 N. 75th St. # 101
Scottsdale, AZ 85251

SK/dlr Contact: Dale Allen 11/07/88




% GD RESQURCES, INC.
450 E. Glendale Ave.

Sparks,

NV 88431

(702) 358-9229

INVOICE
A. F. Budge (Mining) Ltd. INVOICE NO.
4301 NS 7ath St., '8te. 101
Scottsdale, AZ 85251-3504 DATE
ATTN: Dale Allen ACCOUNT NO.

QTY. OUNIT DESCRIPTION

SODIUM CYANIDE

33, 289 1 302 x 50 kg Barrels 97% purity

at $1.70 per pound

Freight

Shipped 03/14/89

¥* DUE AND PAYABLE UPON RECEIPT *x

JOB NO.

SUB NO.

P.0.NO. v012489-1

SUB TOTAL

07/962

4482
03/15/89
50008000

UNIT
PRICE AMOUNT

¥

70 56, 581.30

1,650.00

58, 241.30

58,241.30
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450 E. Glendale Avenue

Sparks Nevada 89431
e Telephone (702) 358-9229
FAX (702) 358-9275
A member of the

CONTRACT BETWEEN GD RESOURCES INC.
AND
A.F. BUDGE (MINING) LIMITED

1. CILASSIFICATION OF MATERTAL

CLASS : Class C, ZINC PRECIPITATE
GRADE : 3% - 5% Au

10% - 25% Ag
AMOUNT : Approximately 50 lbs. per week

PLAN 1 : TREATMENT CHARGE PLUS METAL ACCOUNTABILITY

1., Processing Charge

Minimum $500.00 per lot or $2.75 per pound received.
2. Metal Accountability
Based on Settlement Assay.

Gold

| Less than 30 ozs. recovered 97.5% return
More than 30 ozs. recovered 97.75% return
Silver
Less than 100 ozs. recovered 96.5% return
More than 100 ozs. recovered 97.0% return

A penalty clause for excess Mercury will apply based on the attached
schedule.

No other deductions.

3. METHOD OF PAYMENT |

Payment to BUDGE in the form of a GD check (less GD costs) will be made 15
working days from the date of settlement assay.

4. MASS DETERMINATION AND METAL CONTENT (SETTLEMENT ASSAY)

The material will be weighed on a certified scale in the presence of a
representative(s) of BUDGE. Samples will be assayed by both GD Resources and
BUDGE and a settlement assay reached based on a 2% tolerance. If the assays
cannot be agreed upon, then an umpire assayer will be used to reach the
settlement assay.

See Section 4, Standard Refining Terms for complete details.

DIRECTORS: H. V. Zipprich (President), S. J. Kay (Vice President Markgtmg/GeoiogylSe@tary) K. P. McNamara (Vice President Production/Assistant Secretary) M. H. Olwyn (Treasurer)




*' 5. METAL PRICE FIXING

Gold : London Bullion Market, afternoon price fix.
Silver : Handy and Harman, New York quotation.

Prices will be fixed on the first day of trading following the settlement
assay.

6. DELIVERY OF MATERTAL

Material is accepted F.0.B. the refinery with BUDGE to pay all transportation
and insurance costs.

All containers must have chemical markings blacked out or otherwise removed.
7. OTHER TERMS
Please see Standard Refining Terms (attached).

The above quotation supercedes the relative terms contained in the Standard
Refining Terms.

Accepted this day of 19
Dale Allen, Production Manager Steve Kay /“
A.F. Budge (Mining) Limited Vice Presddent, Marketing/Geology

GD Resources, Inc.

A.F. Budge (Mining) Limited
4301 N. 75th st. # 101
Scottsdale, AZ 85251

SK/dlr Contact: Dale Allen 11/07/88
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GD RESOURCES
cozznas.

A.F. BUDGE (MINING) LIMITED

- 50
50 - 150
150 - 250
250 - 350
350 - 450
450 - 500
+ 500

EXCESS MERCURY SCHEDULE

Charge per 1b.

No charge

$0.25
$0.50
$0.75
$1.00

$1.25

Not acceptable without
prior permission

450 E. Glendale Avenue
Sparks Nevada 89431
Telephone (702) 358-9229
FAX (702) 358-9275

Steve Kay
November 7, 1988

DIRECTORS: H. V. Zipprich (President), S. J. Kay (Vice Pmsident Markeunq/Geology/Spcretary)‘ K P chNamara the President Production/Assistant Secretary) M. H. Olwyn (Treasurer)
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450 E. Glendale Avenue

Sparks Nevada 89431
A G D R E S 0 U RC E S Telephone (702) 358-9229

FAX (702) 358-9275

A member of the
Orion Corporation Groug INC.

November 7, 1988

A.F. Budge (Mining) Limited
4301 N, 75th st. # 101
Scottsdale, AZ 85251

ATTN: Dale Allen, Production Manager

Dear Dale,
It was a pleasure meeting with yourself and Ron Short at the Elko Conference

last week. Attached are the following proposals to treat the materials that we
discussed: ‘

1. Impure Dore Processing, approximately 1,000 ozs.
2. Run-of-Mine Zinc Precipitate, approximately 50 lbs. per week

The costs of treating the Impure Dore is somewhat higher than we discussed due
to costs of reagents being significantly higher than my original estimate.

Should the proposals be acceptable, I will mail two originals for signatures
and we can arrange a specific date for treatment of the dore.

If there are any questions please call me.

Yours sincerely,

Steve Bay
Vice President, Marketing/Geology

SK/dlr

enclosures

cc DT

OIRECTORS: H.V Zipprich (President), S J Kay (Vice President Markenng/Geoiogy/Secretary). K. P. McNamara (Vice President Production/Assistant Secretary), M. H. Otwyn (Treasurer)
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450 E. Glendale Avenue
' Sparks Nevada 89431
Telephone (702) 358-9229 ;

FAX (702) 358-9275
A member of the

CONTRACT BETWEEN GD RESOURCES INC.
AND

A.F. BUDGE (MINING) LIMITED

1. CIASSIFICATION OF MATERTAL
Class Miscellaneous, IMPURE DORE

CIASS :
GRADE : 5% - 12% Au 30% Pb 34% Cu
15% - 50% Ag 5% Zn
AMOUNT : 14 bars, approximately 1,000 ounces total weight

2. CHARGES

PLAN 2 : TREATMENT CHARGE PLUS METAL ACCOUNTABILITY BASED ON RECOVERY

1. Treatment Charge
$500.00 minimum charge.
2. Accountability
Based on recovered dore and settlement bullion assay.
Gold
97.75% return.
Silver
97.0% return.
No other deductions.

3. METHOD OF PAYMENT

Payment to BUDGE in the form of a net check (less GD costs) will be made 15
working days from the date of settlement assay.

4. MASS DETERMINATION AND METAL CONTENT (SETTLEMENT ASSAY)

The material ﬁll be weighed on a certified scale in the presence of a
representative(s) of BUDGE and GD and the net weight recorded on GD's official
receipt which will be accepted by both parties as final and binding.

GD will first cupel and then smelt the material and endeavor to recover the
maximum amount of precious metal from the material. A representative(s) of
BUDGE will be present during the processing period, if requested.

DIRECTORS: H V. Zipprich (President).  S. J. Kay (Vice President Marketing/Geology/Secretary} K P McNamara (Vice President Production/Assistant Secretary), M. H. Olwyn (Treasurer)
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5.

6.

7-

8% 11-87 15:87 ® 7A2 358 9275 G0 RESOURCES

Vacuum tube samples will be taken from the dore for assay and will be divided
into 3 samples. In the first instance, two samples will be assayed, one each
by BUDGE and GD. If the assays of the dore are within the following
tolerances, then the exact mean of the two assays will be taken: A

Gold 0.25%
Silver 0.50%

If the assays fall outside these tolerances then a mutvally acceptable Umpire
Assayer will be used. Under such conditions the middle value of the three
assays (GD, BUDGE and Umpire will be used). The party whose assay is furthest
from the umpire assay shall pay the umpire costs.

METAL PRICE FIXING

Gold . London Bullion Market, afternoon price fix.
Silver : Handy and Harman, New York quotation.

Prices will be fixed on the day following settlement bullion assay.

DELIVERY OF MATERTAL

Material is accepted F.0.B. the refinery with BUDGE to pay all transportation
and insurance costs.

All containers must have chemical markings blacked out or otherwise removed.

See Standard Refining Terms.

Terms stated in this contract supercede those stated in the Standard Refining
mm'

Accepted this day of 19 5

Dale Allen, Production Manager Steve Kay
A.F. Budge (Mining) Limited Vice President, Marketing/Geology
GD Resources, Inc.

A.F. Budge (Mining) Limited
4301 N. 75th St. # 101
Scottsdale, AZ 85251

SK/dlr Contact: Dale Allen 11/07/88
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450 E. Glendale Avenue

Sparks Nevada 89431
G D R E S O U R C E S Telephone (702) 358-9229

FAX (7 .
A member of the (702) 358-9275
Orion Corporation Grouf lNC ,

CONTRACT BETWEEN GD RESOURCES INC.

AND
A.F. BODGE (MINING) LIMITED

1. CIASSIFICATION OF MATERTAL

CASS @ Class C, ZINC PRECIPITATE

GRADE : 3% - 5% Au
10% - 25% Ag

AMOONT : Approximately 50 lbs. per week
2. - CHARGES
PIAN 1 : TREATMENT CHARGE PLUS METAL ACCOUNTABILITY

1. Processing Charge
Minimum $500.00 per lot or $2.75 per pound received.

2. Metal Accountability
Based on Settlement Assay.

Gold

Less than 30 ozs. recovered 97.5% return

More than 30 ozs. recovered 97.75% return

Silver

Less than 100 ozs. recovered 96.5% return

More than 100 ozs. recovered 97.0% return
A penalty clause for excess Mercury will apply based on the attached
schedule.

No other deductions.

3. METHOD OF PAYMENT

Payment to in the form of a GD check (less GD costs) will be made 15
working days from the date of settlement assay.

4. MASS DETERMINATION AND METAL CONTENT (SETTLEMENT ASSAY)

The material will be weighed on a certified scale in the presence of a
representative(s) of BUDGE. Samples will be assayed by both GD Resources and
BUDGE and a settlement assay reached based on a 2% tolerance. If the assays
cannot be agreed upon, then an umpire assayer will be used to reach the
settlement assay.

See Section 4, Standard Refining Terms for complete details.

E}IRECTORS' H V. Zipprich (President),  S. J. Kay (Vice President Marketing/Geology/Secretary} K. P McNamara (Vice President Production/Assistant Secretary), M. H. Otwyn (Treasurer)
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5. METAL PRICE FIXING

Gold . London Bullion Market, afternoon price fix.
Silver : Handy and Harman, New York quotation.

Prices will be fixed on the first day of trading following the settlement
assay.

6. DELIVERY OF MATERIAL

st D e Wbl 1

Material is accepted F.0.B. the refinery with BUDGE to pay all transportation
and insurance costs.

All containers must have chemical markings blacked out or otherwise removed.

7. OTHER TERMS

ar. EMBACAMML Cr ot aekach VES e SN

Please see Standard Refining Terms (attached).
The above quotation supercedes the relative terms contained in the Standard

Refining Terms. , i
i
i
3
Accepted this day of 19 . :E
*
!
Dale Allen, Production Manager Steve Kay
A.F. Budge (Mining) Limited Vice President, Marketing/Geology

GD Resources, Inc.

A.F. Budge (Mining) Limited
4301 N, 75th St. # 101
Scottsdale, AZ 85251

e® /Ar Contact: Dale Allen 11/07/88




- A GDRESOURCES
o) Hamber ot e

A.F. (MINING) LIMITED

EXCESS MERCURY SCHEDULE

pm_Hg Charge per 1b.
- 50 | No charge

50 - 150 $0.25
150 - 250 $0.50
250 - 350 $0.75
350 - 450 $1.00
450 - 500 $1.25

+ 500 Not acceptable without

prior permission

450 E. Glendale Avenue
Sparks Nevada 89431
Telephone (702) 358-9229
FAX (702) 358-9275

Steve Kay
November 7, 1988

DIRECTNRS: H V 7ipnrich (President) S .| Kay vire President Markebng/Geoloav/Secretary), K P McNamara (Vice President Production/Assistant Secretary). M. H. Qiwyn (Treasuren)




A.F Budge Limited
4301 N. 75th St.
Scottsdale, AZ 85251

[
ATTN: Carole O'Brien SILVER VAL LAES,
MISCO101.29] ! i GUQERRWH COGEULCH
ICAF SCAN FOR: Wi
ELLEMENT SAMFLE
NAME CEINT
KEEKKKKKKR KAk - FOK KKK KKK K
SILICON 20111 74 as
FALUMINUM L a1l oA
IRON 0,103 % as
TITANIUM S D.001 L as
CALCIUM P 0,052 %4 as "
MAGNES I UM L w.01 % as MgO
MANGANESE L0011 % oas Mn203
SODIWUM [ 0.109 % as NaZo
FOTASSTUM | <.05 % as K20
FHOSFHOROWLS .01 YW oas PR0OS
2,576 4 OAS MAJOR OXIDES
ANTIMONY 2he PR
ARSENIC 171 [
BARIUM 5 pPRm
BERYLL IUM . ppm
BISMUTH T O PRM
BORON L 20 ppm
CADMIUM w1 PRm
CHREOMT UM £2 ppm
COBAL.T ‘ 22 pPRMm
COFFER 170300 ppm 17 e
LANTHANUM 42 PR
L.EAD 13800 ppm 21470
LITHIUM 14 [alugiy
MOL YEBDENLIM TP [ayulis
NICKEEL f1239 ppm
SELENIUM L0 pprm
TIN 25 P
VANADT LM : I [rm
YTTERIUM 4l pRim .
ZINC L BR1T70 ppm 70
ZIRCONIUM | %1 PR m
SR //(

CHARGES  $30.00

JAMES DL RORE
CHEMI ST

TN



A.F. Budge Limited

4301 N. 75th St.

Scottsdale, AZ 85251

ATTN: Carole O'Brien

MISCO101.291

ICAF SCAN FOR:

ELEMENT
NAME
KEE KRR ROR KKKk
SILICON
ALUMINLM
IRON
TITANIUM
CALCIUM
MAGNES I UM
MANGANESE
SODIUM
FOTASSILUM
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LANTHANLM
L.EAD
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NICKEEL
SELENIUM
TIN
VANAD I UM
YTTERIUM
ZINC
| ZIRCOMNIUM

CHARGES _ $30.00

gv—7
£
SAMFLE
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KKK KKK KKK
1.789
f % a1
faal
£.,001
€« 0
4. 01
€. 001
0,026
b 05
£.01
C1.815
Q9
117
i |
4
E61
520
1479

o
Syl
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IEQ1L00
i

150000

CE1A00

B

A
A
A
“
y
~
A
7
7
A

as Wi0E
as A120%
as FeZOX
as TiOd2
as (Call
as Mgl
as Mn20E
as NaZd
as K20
as F205
AS MAJOR OXIDES
pRim

Py

PR

ppm

pRm

pRm

P

PR

PR

ppm 3% )
PR

ppm (57,
pRin

ppm

pPRm

ppm

PR

pEm

P

ppm <.
ppm

SILVER VALL  LARS, INC
1 GOVERNME - GULCH

FoO. BOX %

KELLOGE, ID 2E837

JAMES D,

CHEMIT ST

FOIEE




".F. Budge (Mining) Limited, Arizona
Dore Bars poured

Sample No.

V=1
V=2
V=3
V-4
V=5
V-6
N-1
V-8
N9
V-10

V=11

Date

9-29-88

9=29-98

9-29-88

10-04-88
10-04-88
10-04-88
10-12-88
10-12-88
16+12-88
10-12-88

10-12-88

Balance
gms
2155.9
2761.0
o579l
2697.0
2136.9
2150.3
3493.8
2880.3
2605.0
1948.4

1627.5

Totals & Averages

troy
ounces

69,31
88.77
82.92
86.71
68.70
69:.13
112.33
92.61
83.75
62.64
92.33

869.22

% Gold

estimated
7.62
8.88

estimated

Troy
ounces
Gold

6.31

6.14

$ Silver

29.20
29 .51
29.00
estimated
26.44
28.00
estimated
25.76
26.63
28.69
28.90

28.01

Troy
ounces
Silver

20.24
25.92
24.21
24.65
18.X7
19.36
30.89
23.86
22.30
17 .95
15.12

242.69

% Lead % Zinc
35.06 5.41
36.08 5.73
36.85 5591
48.21 5.97
32.79 7.70
22.93 3.30
22.39 3 L
18.24 349
23.41 1.37
30.66 4.70

% Copper

17.70

23.83

41.61
39.82
40.52
39.19

33.78
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RESOURCES
INC.

GD RESOURCES, INC.

PRECIOUS METAL REFINERY

“No job too small!”

GD RESOURCES, a new Nevada company with strong roots in the
mining industry and the flexibility to serve YOU the customer.

450 E. GLENDALE AVENUE (702) 358-9229
SPARKS, NEVADA 89431 ' FAX (702) 358-9275




GD RESOURCES, INC.

450 E. GLENDALE AVENUE
SPARKS, NEVADA 89431 ... -
(702) 358-9229 INC.
FAX (702) 358-9275

PRECIOUS METAL REFINERY

Ideally situated in Spa.rks, Nevada, this state-of-the-art refinery offers the
following services to the mining and other precious metal users and producers in
the United States:

* Pyrometallurgical, and limited hydrometallurgical, recovery of gold
and silver from all types of precious metal bearing scrap material.

* Specialists in processing loaded and scrap carbons (coarse, fine
and sludges), refinery slags, concentrates, precipitates, furnace

refractories and crucibles.

* Batch processing for high grade- material e.g. slags, zinc
precipitates and concentrates.

* Precious metal purchased or toll processed and returned to client.
* Processing of jewelry and dental scrap.
* Refining of dore to 995+ fine Au and 980+ Ag or 999+ Ag.

* In-house assay laboratory to expedite analytical work and for
custom bullion assays.

GD Resources wishes to stress that it is open to all types of customers, from
the large mining corporations, to the small miner and the man-in-the-street, and
we are willing to negotiate on all facets of our refinery temms,
so please call us!

Directors: H.V. Zipxrich (President), S.J. Kay (Vice President/Marketing, Sacretary)
MH. Qlwyn (Treesurer), K.P. MMamara (Vice President/Prodrtion, Asst. Secretary)




GD Resources, Inc. has strong roots in the industry with its parent company,

Orion Refiners Ltd., operating a hydrometallurgical refinery (for gold, silver
and PGM recovery) near London, England, and a precious metal trading and
high-tech crystal growing operation near Zurich, Switzerland. Its associated
international company, Golden Dumps Research (Pty) Ltd., has operated a hydro-
and pyrometallurgical refinery since 1979, the latter being one of the largest

independent refineries in Africa.

The company brings to the US refinery industry a wealth of expertise in the
processing of all types of precious metal scrap material, ranging from jewelry
and dental scrap to loaded and scrap carbons (coarse, fine and sludges) refinery
slags, calcines, precipitates, black sands and concentrates from the gold mining
industry. In addition we offer limited dore refining facilities to produce 995+

fine gold and either 980+ silver or 999+ fine silver.

Platinum-group bearing scrap is presently shipped to our affiliate in the United
Kingdom, but a platinum refining facility is planned for Sparks in the future.

GD has the added flexibility, unavailable at other refineries, of processing
high grade material (slag, precipitates and concentrates) on a batch basis using
a furnace bowl dedicated to the client's material.

In addition to the Refinery, GD Resources also offers a full-service Analytical
Lab specializing in state-of-the-art sample preparation techniques, 3 - 5 day
turnaround time for normal samples, custom bullion assays and highly competitive
prices. We also supply high quality, coconut-shell based Activated Carbon to
the gold mining industry at very competitive prices. GD Resources, through its
international affiliates, is also one of the leaders in Bioleach Technology for
the treatment of refractory gold ores.



TREATMENT CHARGES

Treatment charges will vary dependent upon the type, grade and volume of material,
but would generally be in the following ranges:

CLASS TYPE
PFR TON (2,000 1bs.)

A Loaded and scrap carbons $ 850 - $ 950
(coarse, fine and sludges)

B Refinery slags $1,000 - $1,250

C Calcines, concentrates, $2,700 - $3,150
zinc precipitates

D Crucibles, furnace liners $2,700 - $3,150

E Dental and jewelry scrap, upon request
amalgams

F High-grade black sands $5,500 - $6,000

* See Appendix C for Standard Refining Terms *

TREATMENT COST METAL ACCOUNTABILITY

CLASSTFICATION OF MATERTALS

(% REIURN)
90 - 97% Au
75 - 90% Ag
90 - 98% Au
75 - 95% Ag
90 - 98% Au
75 - 95% Ag
90 - 95%

85 - 95%

100% recovered
metal

Material for treatment is sub-divided into 5 main categories dependent upon the

type, cost and processing method required to treat that material:

CLASS A
' CLASS B
CLASS C
CLASS D
CLASS E

CLASS F

Loaded and scrap carbons (coarse, fine and sludges)

Refinery slags

Calcines, concentrates and zinc precipitates

Crucibles and furnace liners
Dental and jewelry scrap, amalgams

Black sands

Typical flow sheets for the above materials are shown in Appendix A and B.



APPENDIX A

GENERAL FLOW SHEET
CLASSES A,B,C,D,F

SAMPLE RECEIVED

}

WEIGHED

ZINC PRECIPITATES
\ Y

&Tle —— > For settlement assay <——— Sample

Dryer

l

Incinerator Flux SLAGS

CONCENTRATES
¥ ZINC PRECIPITATES
Blender
- A
v Slag
Arc Furnace

Cupellation Furnace

Remelt Furnace

l

fine Au 995+
fine Ag 999+




APPENDIX B

GOLD AND SILVER REFINING

CIASS E

SAMPLE RECEIVED
(NUGGETS, JEWELRY, ETC.)

Weilghed
v Y
Dore Scrap
\%
Remelt
A
Granulate
Nitric Acid
—/ Dissolution \
Gold Precipitate Silver Solution
\ \ 4
Aqua Regia Chemically Precipitate Silver
\ Y
Filter Solution Filter
N

Chemically Precipitate Gold

) 4 Y

Dry Precipitate Dry Precipitate
and Smelt and Smelt

| |

995+ Au 980+ Ag or 999+ Ag



APPENDIX C

STANDARD REFINING TERMS

(1) CILASSIFICATION OF MATERTALS

CLASS METAL(S) RECOVERED TYPE OF MATERTAL
A Gold and/or Silver Loaded and scrap carbon
(coarse, fine and sludges)
B Gold and/or Silver Refinery slags
C Gold and/or Silver Calcines, concentrates and

zinc precipitates
D Gold and/or Silver Crucibles and furnace liners
E Gold and/or Silver Dental scrap, jewelry scrap,
jewelers sweeps, filings and

alloys, amalgams

F Gold and/or Silver Black sands

(2) CHARGES

CLASSES A, B, C, AND D

GD Resources ("GD") has three basic plans available. The Client may choose
either plan at the time of signing of the refining contract. Combination(s)
of plans are available upon request.

PLAN 1 TREATMENT CHARGE PLUS METAL ACCOUNTABILITY BASED ON ASSAY

A flat-rate treatment charge per short ton (or fractions thereof)
plus a percentage return of precious metal (metal accountability)
based on the Settlement Assay and mass determinat}on as set forth
in Section 4 (Aa).

PLAN 2 TREATMENT CHARGE PLUS METAL ACCOUNTABILITY BASED ON METAL RECOVERY

As above but settlement based on assay of dore recovered from
smelting as set forth in Section 4 (B).

PLAN 3 METAL ACCOUNTABILITY ONLY

GD will charge a fixed percentage of metal content and incur all
processing charges.

Settlement assay and mass determination will be determined as set
forth in Section 4, either A or B.

CLASSES E AND F

Because of the difficulty of accurately estimating grades of this material,
only Plan 2 or 3 is available based on assay of the recovered dore.



(3)

(a)

(b)

For all three Plans a dore return to the client is possible (except for
carbon) or a transfer of contained ounces to a designated account; both of
which will incur a small transfer fee to be mutually agreed upon.

The foregoing options of the Client are subject to the following conditions:

(a) Material assaying less than 5 oz/t gold equivalent will be treated
only on the basis of Plan 1.

(b) Slags assaying greater than 30 oz/t gold or with visible metal
prills will be treated only on a recovered metal basis and not on
assay content (Plan 2 or 3).

(c) Dore return is not possible for carbon processing.

(d) Minimum charges per consignment apply to all 3 classes of material.

METHOD OF PAYMENT

The method and manner of payment will be agreed upon at the time of signing of
the contract between GD and the Client. All prices quoted shall be U.S.
dollars. Ounces shall refer to Troy ounces (31.103 grams) and tons shall
refer to short tons (2000 avoirdupois pounds, where 1 avoirdupois pound equals
453.59 grams).

Payment by GD to Client

Payment is generally in the form of a GD check and shall be made within
30 - 45 days of the date of settlement assay (10 - 15 days for Class E) as
specified in the contract.

If requested by Client payment can be by certified check, bank draft or wire
transfer, at the expense of the Client; transfer of ounces to the clients
account will incur a small percentage transfer fee.

All dore returns will be F.O.B. Sparks with the Client to arrange transport,
insurance and pick-up. GD will bear the risk of loss only during the period
that the material is in the actual possession of GD.

Payment by Client to GD

Generally, GD's costs will be deducted from the final settlement and a net
check issued to the client.

In the case of a dore return to the client, GD's costs will be invoiced,
due and payable upon receipt.

In the case of a transfer of ounces, costs can either be deducted before
transfer, or the total amount of contained ounces can be transferred and
the client billed for GD's costs, including a mutually agreed upon transfer
fee. One of the above options will be specified in the contract.



(4)

(a)

(b)

MASS DETERMINATION AND METAL CONTENT

TWO OPTIONS ARE AVAILABLE:
BASED ON SETTLEMENT ASSAY

The material will be weighed on a certified scale and sampled in the presence
of representatives of GD and the Client.

Four samples will be taken for analysis of metal content and moisture content
(where applicable). Normally two samples will be retained by GD and two by
the Client.

The dry mass (where applicable) of the material will be calculated and
declared in short-tons and recorded on the GD's official receipt which shall
be accepted by both parties as final and binding.

In the first instance two of the four samples will be analyzed for precious
metal and moisture content, one by GD and one by the Client. If the assays
deviate by more than 5% then a third sample shall be sent to a mutually
acceptable umpire assayer. Under such conditions the middle (median) value of
the three assays (GD's, Client's and Umpire's) will be final and binding and
be used as settlement assay to calculate the mass of metal in the material.
The party whose assay is furthest from the umpire's assay shall pay the umpire
assay costs.

GD shall reserve the right to commence processing the material immediately
upon completion of the weighing and sampling procedure described above.

Exchange of assays shall be by telephone, crossed mail or by telefax, as
agreed upon by both parties.

BASED ON RECOVERY (BATCH SMELTING)

The material will be weighed on a certified scale in the presence of
representative(s) of the client and GD and the gross weight and net weight
recorded on GD's official receipt which will be accepted by both parties as
final and binding.

GD will smelt the material on a batch basis and endeavor to recover the
maximum amount of precious metal from the material. A representative(s) of
the client will normally be present during the processing period.

From the recovered dore, vacuum tube samples will be taken for settlement
assay. The tube sample will be divided into 3 samples. 1In the first instance
two samples will be assayed, one each by GD and the client. If the assays of
the dore are within the following splitting limits, then the exact mean of the
two assays will be taken:

Gold 0.30%
Silver 0.50%

If the assays fall outside these splitting limits then a mutually acceptable
Unpire Assayer will be used. Under such conditions the middle value of the
three assays (GD, Client and Umpire) will be used. The party whose assay is
furthest from the umpire assay shall pay the umpire assay costs.

GD will endeavor to recover the maximum amount of precious metal from the
material and representative(s) of the client may be present at the final
weighing of the recovered metal. The official weight recorded on GD's
official receipt shall be accepted as final and binding by both parties.



(5)

(6)

(7)

METAL PRICE FIXING

For all Classes of material normally the metal price will be fixed on the day
following the settlement assay, or if that day should fall on a weekend or
public holiday, then the first day of metal trading on the London Bullion
Market following that period.

The following markets will be used to establish the price fixing, unless
otherwise agreed upon:

Gold : London Bullion Market,
afternoon price fix.

Silver: Handy and Harman,
New York quotation.

Platinum Group: London Bullion Market,
afternoon price fix.

DELIVERY OF MATERTAL

Material is accepted F.0.B. the refinery with the Client to pay all
transportation and insurance costs.

Deliveries of material for refining may be made between 7 a.m. and 5 p.m.,
Monday through Saturday, with prearranged hours for Sundays and public
holidays.

Different classes of material should not be mixed and all bags or drums must
be clearly marked, giving the seller's name and nature of the contents.

Before forwarding materials it is the Client's responsibility to obtain from
the relevant authorities such permits, licenses or certificates as may be
required by law to authorize them to transport such material.

No instrument of receipt given or signed for by GD at the time of delivery
shall constitute GD's agreement as to the weight or nature of the delivered
material.

’

PRECIOUS METAL REFINING OF DORE (WHERE APPLICABLE)

Toll refining of dore to produce 995+ fine gold and 980+ and 999+ fine silver
will be carried out at the facility in Sparks, and refining of platinum and
platinum group materials will be carried out through Orion Refiners in
England.

The method and manner of payment differs slightly from that set forth in
Section 3 for processing scrap materials. Payment or return of gold and
silver will generally be within 10 - 15 working days of receipt of the metal
and will be priced on the date of receipt based on the metal markets described
in Section 5.

A minimum of 5 ounces of silver in the gold product is required for silver
settlement and payment.

Settlement for platinum refining would normally be effected 6 - 12 weeks from
the date of receipt, with the price being fixed on the date of receipt of the
material and based on the metal markets described in Section 5.




(8)

(9)

(10)

In the event the Client elects to receive precious metals in lieu of cash
settlement, then GD may, at it's discretion, supply gold in the form of
commercial quality 995+ fine gold bars from any other source.

Refining terms are available upon request.

INSURANCE

The Client's insurance shall be in effect up to delivery of material to the
refinery at which time the insurance becomes the responsibility of GD until
processing and settlement have been completed and payment or precious metal

have been delivered to the Client.

INDEMNITY CLAUSE

In the case of Class A, B, C and D the official net weight and precious metal
content will be based upon the criteria detailed in Section 4.

In the case of Class E and Class F (and Class B if based on recovered gold)
the final amount of metal extracted from the material and weighed in the
presence of representatives of GD and Client shall be deemed the accepted
metal content extracted. The Client shall have the right of representation
during the processing period if specifically requested in writing, but shall
not be privy to certain processing methods proprietary to GD Resources. By
acceptance of these terms in advance of processing, Client absolutely waives
and releases any claims that the amount of metal which could have been
extracted from the material, notwithstanding its obligation in Section 4,
final paragraph.

Should (a) any particulars of the material given by the Client be
inaccurate; or
(b) the delivered material not be free from hazardous material (unless
GD has agreed in writing to accept such material); or
(c) the delivered material not be in compliance with all relevant laws
regarding transportation of such material (see Section 7); or
(d) the delivered material not be securely packed and marked,

then the Client shall indemnify and hold GD harmless against all loss, damage,
costs, penalties and expenses incurred by GD in respect therveto and GD may in
its sole discretion, either

(i) adjust its charges to allow for any and all additional work
required together with reimbursement for all such loss, damage,
costs, penalties and expenses; or

(ii) cancel the contract by written notice to Client, in which event
Client shall immediately retake possession of the material, with
all risks being borne solely by Client.

FORCE MAJEURE

In the event any act of nature, accident, war, labor dispute or any other
cause beyond the reasonable control of GD, whether or not foreseeable,
prevents or hinders the performance of GD, then GD may suspend its performance
during the period of such Force Majeure. The client will be notified in
writing by registered mail of the imposition and cessation of Force Majeure.
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SPARKS, NEVADA 89431
TELEPHONE: (702) 358-9229

. FAX: (702) 358-9275

é r,\é §3 M'; Tel. No. . :
TYPE OF STOCK M MO DATE OF coLLEcTioN:  1O~-1T1-RK9
/
e H1eS, (| UAELT

S
} gl-—l‘?%‘r&w \J-‘Q\_ﬂ MATERIAL RELEASED BY: @iﬁ%

MATERIAL ACCEPTED BY:

DOT | OED
J/?OD?G,TQ(Z@éD —11Qoe "> pxel jne
WA semeLe - il

STOCK RECEIVED NOTE:

REMARKS: ghmo@ TO _CAENT o 2l \cj.u\ﬁ

WSES TR ed e * 0S5
— 2 Loto ShrREDd ps | <=—

CLIENT COPY




No(0872 COLLECTION NOTE
Orio':; g:rr;grearﬂgfntréeroup Messrs: A'E 7 ’&/CD%G

GD RESOURCES, INC.
450 EAST GLENDALE AVENUE
SPARKS, NEVADA 89431
TELEPHONE: (702) 358-9229

. FAX: (702) 358-9275

%"\i QM% Tel. No.
TYPE OF STOCK % AMUQ DATE OF COLLECTION: 10~ 3 %%

e’ 22025, 2194.S

VALY TR, MATERIAL RELEASED BY:

MATERIAL ACCEPTED BY:

STOCK RECEIVED NOTE:

REMARKS: S eE 0 CAENDT 2, ?)i‘)w\s

‘%-Oj Tlod  HeTuded TO i g T

CLIENT COPY




Ho00856 COLLECTION NOTE
A member of the [/_\ : ‘C ‘/1-5&,\06:;\?-

Orion Corporation Group Messrs:
GD RESOURCES, INC.
450 EAST GLENDALE AVENUE
SPARKS, NEVADA 89431
TELEPHONE: (702) 358-9229

. FAX: (702) 358-9275

Tel. No.

TYPE OF STOCK 5> DATE OF COLLECTION: T—(@-%F
N A SS70 | GRess T

UR3  Teee oT | MATERIAL RELEASED BY: M%
SO Mer( Wt
\_,.'-’

MATERIAL ACCEPTED mﬁ' Sp—
Jd </

STOCK RECEIVED NOTE:

REMARKS: T LBS  &amE, TO <ienT

CLIENT COPY




A member of the
Orion Corporation Group

GD RESOURCES, INC.
450 EAST GLENDALE AVENUE
SPARKS, NEVADA 89431
TELEPHONE: (702) 358-9229

.~ FAX: (702) 358-9275

2
BrW

TYPE OF STOCK

No00838

Messrs:

N Rockot

COLLECTION NOTE

ad

ﬁ/ Tel. No.
vid YA DATE OF COLLECTION:

Lot

373<0.0

%11%2.

L —

REMARKS: /é:/@ﬂ‘;f’/ gc

2-/-57.

MATERIAL RELEASED BY:

MATERIAL ACCEPTED BY:

STOCK RECEIVED NOTE:

17 2
i

N

CLIENT COPY




| Tohn  WNor Gatnike el Y e Bar w,_(,?{L\

- GD  Resourced al/l /%ci
|PRe mecT
V-rse Q’Z?‘/,\Sg/
V= (53 Kldor Py
=159 3Y/g8. 0
V"/S'g 4109,53/
v-ISG 42573.5’3/
V- /ST 573 .0 3/
v- IS8 3733,33
| v -(59 /64/4/,@9,
V- (o 1721 gia
A /62 7.35//
Ve 2752.%

3’7z§0.oa/ “Totad we,;atd— Pre~Me It

PosT Még— ?
Sunhe RedstBuc | 137 (. g (Ssgaty Lods zzigL),
bar 2 15413,83/ 22.9

Bor 32 lo270-7 5

dJ e 3 2
| 3713z, 19 Vel Post--Me [+ w“ﬁ“f
. AF 8 50-,“,&0,.
6D V&WW




_ FAX: (702) 358-9275

No0Q0B8 L4 COLLECTION NOTE
Orio;r: ggrr:)]gre;tizfnﬂéeroup Messrs: ,A ' g ’S\meﬂé

GD RESOURCES, INC.
450 EAST GLENDALE AVENUE
SPARKS, NEVADA 89431
TELEPHONE: (702) 358-9229

Tel. No.

< > b L :
TYPE OF STOCK _ \i&M W (AQ DATE OF coLLecTion: _8-11-3F
T RKRO3720.1 20220, L

MATERIAL RELEASED BY:

.
MATERIAL ACCEPTED B\i%é&

STOCK RECEIVED NOTE:

REMARKS: Spendic o CIenNT —— G.O \7\«\5

CLIENT COPY




. Carole O'Brien / AF Budge : Pete Hahn
44 S::ottsdale, AZ Reno, NV
Peais Dore Weights, 8-11-89 g / /
. MESSAGE
| i 'm%,-q, we D &)‘L»ﬂ[/a el
LA/ VS 21S3.6 o B 20,326.1; tuk spls
146 2193.8
] ke Spls: (D bbg
986 29058 AFB 6.0 - o Silver Va/fle}/
B e Owp -1
(S0 - 8226, 0
ISI  23459.5
20.3270. | /
AZG?J/(}M Véqo/w,a).o #o O{ov&t«o ow\.s/
7 et
SIGNED V »
REDIFORM 45 468 NO REPLY NECESSARY REPLY REQUESTED - USE REVERSE SIDE
POLY PAK (50 SETS) 4P468




3608 B"ig.:B,end’ Lane

Reno, NV 89509

SIGNED L e e e T AT e
REDIFORM , aw463 ; o . carbonless [ 33)7-&07@"

LIFT THIS SHEET TO REMOVE - FILE FOR FOLLOW-UP




N20081l0 COLLECTION NOTE
A member of the

</ Orion Corporation Group Messrs: b\? X LuUuoee

GD RESOURCES, INC.
450 EAST GLENDALE AVENUE
SPARKS, NEVADA 89431
TELEPHONE: (702) 358-9229

~ FAX: (702) 358-9275

qme Tel. No.

o

X
TYPE OF STOCK (BM V\D (AMV\b DATE OF COLLECTION: 6 257

ors 243710 |234312.3

MATERIAL RELEASED BY:

MATERIAL ACCEPTED BY%/‘(%’V‘
o

STOCK RECEIVED NOTE:

REMARKS: SPus 0 cuEeNT =~ L\x(oans




, Carole O'Brien/AF Budge Pete Hahn
L £
SUBJECT | DATE s
Dore weights, 8-03-89 CMN &0 8.408 /. 89

IMESSAGE V 130 206304, |41 2674.%

12| 1&64.7 2 2295
ERAg L Ly A |43, 25530 VED AUg 3 1989

B2 22 20 44 1812.9

o R 34,371.0 5%[,4,,, il
25 15245
BE 21l ] 29312.3 a?{/—u i bt Cincl 9,:&)
127 276, |
12§ 1440.3 el €D c.l
139 244¢.3 AFB 46 (fy S fuen z/me@y/\
o (IR o 4 : ("“’? 10.]
7o) e
LA L] ]
REDIFORM , 45 468 NO REPLY NECESSARY REPLY REQUESTED - USE REVERSE SIDE

POLY PAK- (50 SETS) 4P468




'SUBJECT . Dore: sample

AR Budge (Mm:mg) Ltd,
"4301 N 75th St., #101

Tel. (602) 945—4§30

SIGNED

SIGNED e
REDIFORM , aw463

= : ; carbonless [ S5T7-[I@7/@r"
LIFT THIS SHEET TO REMOVE - FILE FOR FOLLOW-UP




No00735 COLLECTION NOTE

A A member of the
Orion Corporation Group Messrs:

4/
GD RESOURCES, INC. /: i
450 EAST GLENDALE AVENUE 4. %g

SPARKS, NEVADA 89431
TELEPHONE: (702) 358-9229
FAX: (702) 358-9275

é/ /,é,‘ Tel. No.
|
! //

TYPE OF STOCK BM W #7‘/ //  DATE OF COLLECTION: 2 —/ =2

LY d 19929.5 127145 M i i
MATERIAL RELEASED BY: 7

N—

MATERIAL ACCEPTED BYIOGZ,UjM

%
\
STOCK HECEIVED\“N\OTE:

REMARKS: / " L ~ % 4{?‘

~—




S
v

 Kellogg, ID - ; “’,~ ... O AF Budge (Mining) Ltd.

Reno, NV

SUBJECT pore sample 1 5 15

S

repqxtftégf

g .+ Carole O'Brien e
. . AF Budge (Mining) Ltd.
cscotisdale s Bl BR20l o i b e

. Tel (602) 945-4630

DATE

SIGNED ‘ ' e BT i paTE

: SEND PARTS 1 AND 3 - PART 3 WILL BE RETURNED WITH REPLY

REDIFORM, aw 463 : carbonless [ 237-S77E07"

LIFT THIS SHEET TO REMOVE - FILE FOR FOLLOW-UP




- 10 FROM
.Carole O'Brien/AF Budge Pete Hahn

Dore Weights, 7-17-89 CN 745 7-17-89 dos b

MESSAGE
WF befos puclt W allen wdt
Mo “ 245709 ¢ 12,714, 5 ned opls.

20" S0 Si2

28 2469 .| Spl. whs

129 2198.0 GD 6.l

12,829.S AFE 1.3 -{o Ziluss Vadles
Uy 84

© SUBJECT

P
K

o~

SIGNED

REDIFORM 45 468 NO REPLY NECESSARY REPLY REQUESTED - USE REVERSE SIDE




No00778 COLLECTION NOTE

A member of the |
Orion Corporation Group Messrs: __a |

GD RESOURCES, INC. 47 UDSE

450 EAST GLENDALE AVENUE
SPARKS, NEVADA 89431
TELEPHONE: (702) 358-9229

~ FAX: (702) 358-9275

é/ (7 / Tel. No. -

TYPE OF STOCK BRMUW MU/  DATE OF COLLECTION:

orE 3/22,§ 15151 | ﬁ% {
MATERIAL RELEASED BY: -/

.
MATERIAL ACCEPTED BY@M@U\«
ey

STOCK RECEIVED NOTE:

REMARKS: 5.73 SAMNPLE 0 UIER T

RECEIVED JUL 3 1939




B Wb S
: FROM
.Carole O'Brien / A F Budge Peter H. Hahn

TR R
DATE

Dore Weights, 7-06-89 7/ 05/ 89

Wt bepee """Q‘Lij W g#u«,év‘*
2029.4 13,124 iud s5p4,
123 3734,
124 3024 .5 S, GD 764
L2 4324. & AFB S5 -k Slue, Valley
12,122, 8 | Vg 3.0g

R

raa

: ’%i@kw%é%L@xﬁ SN R

2

%KLHL-M Uu+ M WHMAUM 'Lﬂ 6@1& L(.,o»w\_ ’fu_c.vtot:_s M#&W
Yo wuli

SIGNE

T R R e

P e

REDIFORM 45 468 NO REPLY NECESSARY REPLY REQUESTED - USE REVERSE SIDE
 POLY PAK: (50 SETS) 4P468




s

chattséale,

mﬂfg_‘_ﬂ,,4wwsi, : g . carbonless [FEI-@00@EF"

LIFT THIS SHEET TO REMOVE - FILE FOR FOLLOW-UP




NaQ0777 COLLECTION NOTE

A member of the =
Orion Corporation Group Messrs: A F @A’D(—sb

GD RESOURCES, INC.
450 EAST GLENDALE AVENUE
SPARKS, NEVADA 89431
TELEPHONE: (702) 358-9229

_ FAX: (702) 358-9275

Tel. No.

TYPE OF STOCK C‘\?DM\AD <A MW ) DATE OF COLLECTION:
N bee '%?07.73 221RSs

/
e
e \ngh 1 MATERIAL RELEASED BY:

MATERIAL ACCEPTED 8%1/5"/-

STOCK RECEIVED NOTE:

REMARKS: el © 0 GaedT -—,\Q?g Sw\\

CLIENT COPY




;"5 T e R T e R R RS R T TR s RS S
| TO FROM

L e Carole O'Brien Peter Hahn

Sampling at GD Resources, 6-28-89

MESSAGE Ul' ;”VL’-*« ‘““"0‘*—
V. 109 23Sl.8  tohd 33’909'73
L10 2088.0
1) | o2 .2
12 1922 .0
13 L THT
114 25 (1.9
NE. - SRdcar
L6 2927.9
17 2307 4
[y R A S
119 50394
120 2713.0
\ l\ 2562.¢0 SIGNED

T e

NO REPLY NECESSARY REPLY REQUESTED - USE REVERSE SIDE

POLY PAK: (50 SETS) 4P468



H. Héhn/A‘. .»"I?y;‘ Bﬁd‘ge

SUBJECT 1o o Sample s o 1513

le and report to:

Carole A. O'Brien
AF Budge (Mijning) Ltd.
4301 N 75th Street, #101
AZ 85251

Mt

SIGNED”

SieNep” . 0 ‘ s - ‘.  pate ;
.......--..@B.M_ 4W463 : carbonless [ =247-[B77&7"

' . LIFT THIS SHEET TO REMOVE - FILE FOR FOLLOW-UP




A

GD RESOURCES, INC.

450 EAST GLENDALE AVENUE

SPARKS, NEVADA 89431

TELEPHONE: (702) 358-9229
. FAX: (702) 358-9275

N

A member of the
Orion Corporation Group

A,

000762

COLLECTION NOTE

Messrs:

é},m T

|__TYPE OF STOCK AHW _ oute or couecrion:  EAH~TF
Dﬁé Vies A102.] /5?5'5"9

V106 | 45492 MATERIAL RELEASED BY:

V7 | 53%0.-2 <

VIOZ | 46329 MATERIAL ACCEPTED BY: M ;

(3P4
STOCK RECEIVED NOTE:

REMARKS: M (-7 a

o




Sl SRR R

TO o P R i = .' = - e S (A W 1 st s ‘”"ﬂ e A li‘ FROM
, karole O'Brien/A F Budge (Mining) Ltd. Pete Hahn

.
i

. i

s

L ]
-

SUBJECT
Dore Sample, your 6-09-89 shipment

\
S

x
i
aE

MESSAGE

(of hedow (M.:JNL—G‘J a//.,4,4 we e

\Y \Og Azl : lﬁ ‘?Sscia W\C/Q spl .
Vol o9eAg. e

107 5392 AFPR ot 144 - do Silues Voll, Lok
108 46329
18,974.4

o
i

A
]
Ed
i

i A A e

o

\[j

)

(AL
P

RECEIVED JUN 1§ 1989

SIGNED

D

>~

REDIFORM , 45 468 NO REPLY NECESSARY REPLY REQUESTED - USE REVERSE SIDE
POLY PAK: (50 SETS) 4P468




E Government Gulch PO Bx 929

A F Budge (Mlnlng) Ltd

Kgllogg{ 1D 83837 ‘ b . 3608 Big Bend Lane
' ' 2 ‘Reno, NV 89509
SUBJECT pore Sample . ; 6-14-89 1512

ease assay this.

éémpie and report to:

Carole A, O'Brien

AF budge (Mining) Ltd.
. 4301 N 75th s

Scottsdale, AZ 85251

SIGNED

SIGNED

~Tel: 602-945-4630

4 i A Lo i Gl b s AR ONA B b s 3 st S 5 s ey s

DATE

'DATE

SEND PARTS 1 AND 3 - PART 3 WILL BE RETURNED WITH REPLY |

carbonless & 0-BH@0"

LIFT THIS SHEET TO REMOVE - FILE FOR FOLLOW-UP




W A 4200758 COLLECTION NOTE
. A member of the

Orion Corporation Group Messrs:

GD RESOURCES, INC.

. /
450 EAST GLENDALE AVENUE
| SPARKS, NEVADA 89431 7 FB(%

TELEPHONE: (702) 358-9229
# @«/ Tel. No.

_ FAX: (702) 3589275

: TY/PE OF STOCK LMY /ﬂf/ lf/ DATE OF COLLECTION: b—4—5 2.
v Y% fo45- 44 |01,
| V77| 3954 -8 MATERIAL RELEASED BY:

l Vel 139292
| V39|33/6 - 2 MATERIAL ACCEPTED BY: :

Voo | /455 « 2.

ve/! /839 - b4
Ve /626 - 7 STOCK RECEIVED NOTE:

Viey 1 %4+ 7
Viow 1095 * 7.

082+ 7

/Z}(ﬂmr/ 4.&&.

REMARKS:




R B R
,Carole O'Brien/AF Budge

R e T

FROM
Pete Hahn

5 ‘?’“@5@3‘*@%‘%&&«*@%»

Dore weights, your 5-26-89 shipments

AT

6-0%-89

w¥, 4
i SR s

3954.8

wauﬂh wald 24,001.7 ¢ ad spbs

2979 . 7

q

2,316 .7

S whe: AF Bude 4.85 (b Sl Vo)
&D 8.5

100

L6SSU2

101

,829.%

Uunp il &

102

L6769

103

[, 86 .7

lo4

1,095.7

24,082.9

/)
/]

I[é'/’

SRR B R

POLY PAK: (50 SETS) 4P468

e e

NO REPLY NECESSARY

REPLY REQUESTED - USE REVERSE SIDE




1 Govemmment Gulch, PO Bx 929

__Kellogg, ID 83837

SUBJECThore sample, A F Budge (Mining) Ltd. 6-01-89 : | ‘ 1511

_ Carole A, O'Brien
AF Budge (Mining) Ltd.

‘ 4301 N 75th st - e

Scottsdale, AZ 85251

" Tel 602-945-4630

"‘ 'SIGNED ' ' St DATE. e :
l ; SEND PARTS 1 AN 3 -PART 3 WILL BERETURNED WITH REPLY :

REDIFORM , 4w 463 : : carbonless 7 2d7-@7Er"

LIFT THIS SHEET TO REMOVE - FILE FOR FOLLOW-UP




Noop742 COLLECTION NOTE

Messrs:

A member of the
Orion Corporation Group

GD RESOURCES, INC.
450 EAST GLENDALE AVENUE

SPARKS, NEVADA 89431 /47‘{5)4/ oeE
TELEPHONE: (702) 358-9229

. FAX: (702) 358-9275
]ﬁ / /&/ Tel. No.

_ _TYPE OF STOCK Mk/ /4‘ /7W _ oate oF coLecTion: 5 =23 =37,
/,24/ \ Vg2 | 330-4|}5550-0

Ugs | 20¢é0 o[
&Zmo;) Veg | 2132-2 /24704 § MATERIAL RELEASED BY:
U0 | 285/ -0 I

val | us2% -3 L8020 <5
vaz BE5Y 2

V33 | 25240 'f‘ = ? MATERIAL ACCEPTED BY:
V94 | R35/-/
V5| #4827-2

HABI15F- é]lzg UBS7E: (oo reiniven oTE

REMARKS: M 2. 4.
20

N~

CLIENT COPY




A member of the

GD RESOURCES, INC.

No00732 COLLECTION NOTE

Orion Corporation Group

450 EAST GLENDALE AVENUE

SPARKS, NEVADA 89431
TELEPHONE: (702) 358-9229
_ FAX: (702) 358-9275

TYPE OF STOCK

S

Messrs: A . 'FT /\?JAD(:L::

(3\ Tel. No.

AMW  Date oF cowtecTion: S -1=2—%F

21325,

| Doge'

322471
MATERIAL RELEASED BY:

MATERIAL ACCEPTED BY:/‘%?)LN/OZ,;A

STOCK RECEIVED NOTE:

REMARKS: SWV\D\_E TO CLENT — o7 La) NS |

CLIENT COPY




Kappes, Cassiday & Associates

1845 Glendale Avenue, Sparks, Nevada 89431
702-356-7107 - Telex 170049 - Fax 702-356-5609

24 May 1989

A.F. Budge Mining Ltd.
4301 N. 75th Street

Suite 101

Scottsdale, Arizona 85251

Attention: Carole O'Brien

Subject: Dore' Bars V-87 through V-95

The receipt and sampling of nine dore' bars was witnessed on
23 May 1989 by a representative of Kappes, Cassiday and
Associates at G.D. Resources.

The nine bars were received in four packages. The packages
were opened and weighed. The following weights were
recorded:

BAR WEIGHT grams
v-87 3320.4
V-88 2060.0
V-89 2132.7
v-90 2851.0
V=91 4388.3
V=92 3654.2
V=93 2524.0
V-94 2351.1
v-95 4877.9
TOTAL BEFORE MELT WEIGHT: 28159.6

The nine bars were then melted down in a furnace. A dip
sample was taken of the melt. A portion of the dip sample
weighing 2.2 grams was taken for the client. The remaining
4.9 grams of the dip sample was added back into the total
bar weight below. The 2.2 gram sample was taken to KCA to
be shipped to Silver Valley Lab in Kellogg, Idaho.



A.F. Budge Mining Ltd.
24 May 1989 - page 2

The melt was poured into two bars and the new bars were
allowed to cool. When cool, the slag was chipped off of the
bars and the bars were weighed. The slag was collected,
labeled and saved. The following weights were obtained:

BAR WEIGHT grams
First bar 15550.0
Second bar 12470.5
TOTAL BAR WEIGHT: 28020.5
Dip sample 4.9

TOTAL AFTER MELT WEIGHT: 28025.4

Attached is the original GD Resources collection note
# 00742.

Submitted by,

illiam R. Yernberg

Laboratory Manager




No00718 COLLECTION NOTE
> A member of the

Orion Corporation Group Messrs:

GD RESOURCES, INC. : .
450 EAST GLENDALE AVENUE
SPARKS, NEVADA 89431 V fad @% :
TELEPHONE: (702) 358-9229

_ FAX: (702) 3589275 |

/ g/ .Tel. No.
TYPE OF STOCK Z?; W AU © DATE OF COLLECTION: D——F7.
Ll aild 110110.0

MATERIAL RELEASED BY:

MATERIAL ACCEPTED W%

STOCK RECEIVED NOTE:

il Kkl 74

CLIENT COPY




.Carole O'Brien / AF Budge Peter H. Hahn g»?
L4361 N 75th St., Suite 101 3608 Big Bend Lane %,
. Scottsdale, AZ 85251 Reno, NV 89509 .
AR RS e
SUBJECTDore Weights, your 4-28-89 shipment CN 715" e / /
MESSAGE i
L VTl 23300, whafkrwht 101700 gl spes %
1 T i
}§ 13 2808 .2 opls: AFE 4.45 £ o Silver Vadley ‘%
i T4 14820 A :
: foeras Dunp. Ll 2 Ji
e %@Www watﬁamf;.ﬂ—%&r&(

' (oo

it

i

gt

SIGNED

R e

REDIFORM 45 468 NO REPLY NECESSARY REPLY REQUESTED - USE REVERSE SIDE
POLY PAK: (50 SETS) 4P468




Kelloqgqg,

éter,ﬂ Hahn

3608 Blg Bend Lane

ID 83837 ";», . ~ Reno, NV 89509

SUBJECT ' Dore

=

sample, AF Budge (Mining) Ltd. 5-02-89 ; ; 1510

Carole A O“Brlen
AF Budge (Mining) ttd.
4301 N 75th St« Sulte 101

SIGNED

Tel 602 945 4630

DATE

SIGNED

REDIFORM _ 4wa463

DATE

S PARTS 1 AND 3 - PART 3 WILL BE RETURNED WITH REPLY
carbonless [ 2d)7-[@7%/@E07"

LIFT THIS SHEET TO REMOVE - FILE FOR FOLLOW-UP




é NoQ0711 COLLECTION NOTE
l Orio': E)n::ggreartigfntr;’oup % :“ Messrs:

GD RESOURCES, INC. toae

450 EAST GLENDALE AVENUE

SPARKS, NEVADA 89431 VIR =5 .S

TELEPHONE: (702) 358-9229
~ FAX: (702) 358-9275

TYPE OF STOCK B Aﬁ DATE OF COLLECTION:  Z—28=2F.
r Ll V5 | 32373 [ST49.5

Voo .2) PTLD.Y MATERIAL RELEASED BY:
: w3 Va7 e) 24993 :

: W lf/ 20907 MATERIAL ACCEPTED BY:?!SC:»—-/;:M
uéz 5 2951,5 b
Vo é/ A ‘/”74’ , STOCK RECEIVED NOTE:
IarTQL,-' 1SquSQ. ’73

REMARKS:

Mﬁ(ﬁ

CLIENT COPY




NoO0B36 COLLECTION NOTE

A member of the
Orion Corporation Group Messrs: A . ﬁ T%'-JDGG
GD RESOURCES, INC.
450 EAST GLENDALE AVENUE
SPARKS, NEVADA 89431
TELEPHONE: (702) 358-9229
. FAX: (702) 358-9275

\-(‘jf"\s) GM&\ Tel. No.

TYPE OF STOCK | BMW AMV‘I DATE OF COLLECTION: fz/— ( 8 A

MATERIAL RELEASED BY: -

MATERIAL ACCEPTED BY@%%Q_

STOCK RECEIVED NOTE:

REMARKS: SAmPE 1o Q\\QD’\’ -_ g (0 s

CLIENT COPY




o ; FROM
., Carole O'Brien / A F Budge Peter H. Hahn

e

¢ .'4301 N 75th’'st, #101 3608 Big Bend Lane %
Scottsdale, AZ 85251 Reno, NV 89509

R S G SR e
UBJECT . DATE
Dore Weights, your 4-14-89 shipment (C\/ 66)6 4/ 18/ 89

MESSAGE
V6o 3119.% 4 afler uu ¥ . 16,579.0 il spls
L. 243235
b2 32002. | spl wis: AFB 3.4 -foSilwer Uelley
63 32810, 5 6D_5.0 :
64 2236.0 Vwp 8.4
I@,é@l.S'ﬂ |7, 05

R T R

R ST R A S
TR R

SIGNED

s B N e T s y
R

NO REPLY NECESSARY REPLY REQUESTED - USE REVERSE SIDE

POLY PAK: (50 SETS) 4P468




. - o . ‘ «1:'Y ' .
’}Sifver NIy R ' . Peter . Hahnrv
i Governmgnt,Gulch,'PQ Bx 929;m”n W 3608 Blg Bend Lane
Kellogg, ID 83837 L h L v Renoy, NV 89509 '

SUBJECT pore qample, AF Budge (Mining) Ltd. 4-17-89

i - Enclosed a dore;sample 1abelled'CJ4<&9€7‘
{45gr;m§. Please assay this sampla and rapart tc.

‘Carole A, O'Brien

AF Budge (Mining) Ltd.
4301 N 75th St #101
Scottsdale, AZ 85251

3

Tel 602/945-4630

SIGNED DATE

SIGNED ' DATE

|
1 SEND PARTS 1 AND 3 - PART 3 WILL BE RETURNED WITH REPLY
REDIFORM , aw463 carbonless [ 2J7-E7/&7"

LIFT THIS SHEET TO REMOVE - FILE FOR FOLLOW-UP



A Ko00686 COLLECTION NOTE
/ Orioﬁ ggrrggreartigfnﬂ;oup Messrs: 4

GD RESOURCES, INC. _ﬁﬁ&% .
450 EAST GLENDALE AVENUE
SPARKS, NEVADA 89431

TELEPHONE: (702) 358-9229

FAX: (702) 358-9275
?j ) Tel. No.
TYPE OF STOCK o ((/ &/ " DhTE OF GOLLECTION: oy-—/—27 .

55/ | 3p84.5 | 1269.0
%/ 432+ 7 MATERIAL RELEASED BY:
57 | 28502 : : ’ ;
5%’/ L357-2 MATERIAL ACCEPTED BY: (/Y .
57/ 297/ 0 RECEIVED APR 13 1983
|3749-8 STOCK RECEIVED NOTE:

: REMARKS: M pé% 2% g
=

CLIENT COPY




% .Carole O'Brien/AF Budge Peter H. Hahn

r

4
< _4301 N 75th St #101 3608 Big Bend Lane

i

. Scottsdale, AZ 85251 Reno, NV 89509

. i e

i Dore weights, your 4-07-89 shipment 4—11—é9

 MESSAGE

VS5 3086.5 4 ik af o et 13,699.0 el sots

.
i

&
i
ae
o
o

St 2432.9
bl 1880.7. spl wt: AFB 3.3 - bo SilverValley
cp 9292 ebl 5
$92991.0 pusp. . B2

13,749.8 a5

o

SEs T
W

G
SERE I AE

ERa
~—
3

WAL
-

SIGNED

REDIFORM , 45 468 NO REPLY NECESSARY REPLY REQUESTED - USE REVERSE SIDE
POLY PAK: (50 SETS) 4P468




Filver Valley Laboratories

"\Kéliogg; ID

SUBJECT Dore

_grams. Please assay this sample and report to:

Carole A, O'Brien

A F Budge (Mining) Ltd.
4301 N 75th St #101
Scottsdale, AZ.8§251

// e /’7 . Tel 602/945-4630 i
ssnen A/ (Na A " DATE
, [/ \ M SR :

SIGNED . ‘ ' ’ o ' DATE S
............... i1 - carbonless [ 2d7-0@5/Er"
LIFT THIS SHEET TO REMOVE - FILE FOR FOLLOW-UP




NoQ0B681 COLLECTION NOTE
Bt Messrs: AF: 6%%6

Orion Corporation Group
GD RESOURCES, INC.

450 EAST GLENDALE AVENUE
SPARKS, NEVADA 89431
TELEPHONE: (702) 358-9229

; _ FAX: (702) 358-9275

Tel. No.

;, TYPE OF STOCK (%M\J) (IA\\\A&_D\ DATE OF COLLECTION: 4—-‘/ - 87

Py 20T, 24375.0) .-
MATERIAL RELEASED BY: “ALA

MATERIAL ACCEPTED BY:

STOCK RECEIVED NOTE:

: REMARKS: DAMPLE T cliewr — 2.% j

CLIENT COPY




,Garole O'Brien / AF Budge Peter H. Hahn
,4301 N 75th st, #101 3608 Big Bend Lane
. Scottsdale, AZ 85251 Reno, NV 89509
S i E e e R B 7 T 5 e
. SUBJECT DATE
Dore weights, your 3-31-89 shipment 4-04-89 / /

| MESSAGE
" V 4%  600%.8 affer weldt: 24,3750 4l spls
L9 - B9 258
S0 2912.8 sple: AFB 2.8 4 - foSilver Vulley
AT AR eD .43 : i
CL adior | bnp. 1.9 5
Y-S LT (6.0
g e
244718 4

WA
S |
- \/\/r \ DW 'J\ P‘ )

NO REPLY NECESSARY REPLY REQUESTED - USE REVERSE SIDE

POLY PAK: (50 SETS) 4P468




g i e g
: -

‘¥ silver Valley Laboratories Peter H. Hahn/A F Budge (Mining)

SPBJECT Dore ‘amplb ; 4-04-89 T : 1507
- Enclosed a dore sample. labelled CJ\ 68‘ and wéighing'g,g
,graﬁs. Please assay this sample and report to: '
- Carole A, O'Brien
A F Budge (Mining) Ltd.
4301 N 75th St #101
e Scottsdale, AZ 85251
/f> e
e 4 g Tel602/945-4630
/;[f/ L / - .
E7 X A 4
SIGNED R o T S DATE
SIGNED

DATE /
SEND PARTS 1 AND 3 - PART 3 WILL BERETURNED WITH REPLY
REDIFORM,, aw463

carbonless [277-[@7@&7"

LIFT THIS SHEET TO REMOVE - FILE FOR FOLLOW-UP




No00670 COLLECTION NOTE
e ‘*Orioﬁ ggrr:)]greartizfnﬂéeroup Messrs: A. F ﬁubbé'

GD RESOURCES, INC.
450 EAST GLENDALE AVENUE
SPARKS, NEVADA 89431
TELEPHONE: (702) 358-9229

. FAX: (702) 358-9275

TYPE OF STOCK @M\"b (AM @3 DATE OF COLLECTION:  _3-28-%%
Dote’ 5285 lq 29%32 5 "

MATERIAL RELEASED BY:

MATERIAL ACCEPTED B@Eb‘-’* fo-w

STOCK RECEIVED NOTE:

REMARKS: LamPe o c)\éccﬂ’ - ?2-;) [
/054,55 T .ozs
124.3% cotld Ho T ..t H§71F
31824 Silva = 1505

CLIENT COPY




e i e S N s e
Carole O'Brien / AF Budge

B e ISR

Peter H. Hahn

4301 N 75 st #101 3608 Big Bend Lane

Scottsdale, AZ 85251 Reno, NV 89509

i
i
| ]
o

e TR A e e
UBJECT Dore weights, your 3-24-89 shlpment CN 6‘]0 3-28-89 hele /

MESSAGE wt g wt after welt-4
V 38 46057 13,40%.3
29 3245 (1,331.9
40 2268.4 3,092 .4
41 4R 22, 832.¢ (Gne! spls)
42  21718.0
43 2989.3 Spl wty
3658.8 AFB 23
2950.7 ik 3. &
“4086.0 Vi 62
20353 '
32,857,

ﬂﬁ.z/ /
M

A T w%

SIGNED
O S O s A
REDIFORM 45 468 NO REPLY NECESSARY REPLY REQUESTED - USE REVERSE SIDE
POLY PAK: (50 SETS) 4P468




Gulch, PO Bx 929

Keilogg; 1D 83837

154

nmng) Lta
#1011

ﬁAZ 85251

DATE

SEND PARTS 1 AND 3 - PART 3 WILL BE RETURNED WITH REPLY
carbonless FEE5-0@7 @0

LIFT THIS SHEET TO REMOVE - FILE FOR FOLLOW-UP




L iej‘l./i__ }&[&/Z/w calle) &//4//?7 j2.50 Pm

A=Y < v i GoOZ
V-9 f 3462.8
A7\ - §D f 2972..8
A S , 2l T
S ~\J=S2 ak - 220%: ]}
V-53 2s47.7
V-5¢ : - 37107
~TotaAL 24,477. &

| WeieHT Arrer Welr 24 37S.0
INCLUDES SAmPLE WEIGHT

_[[SameLE We eHr sewt To Snver VBuey 148

783.5643 tozs

95,55 ounces
A&, 30




4000553  COLLECTION NOTE

A member of the
Orion Corporation Group Messrs: A.-F. ﬁUD(sé

GD RESOURCES, INC.
450 EAST GLENDALE AVENUE
SPARKS, NEVADA 89431
TELEPHONE: (702) 358-9229

_ FAX: (702) 358-9275

Tel. No.
TYPE OF STOCK (%(r’,\“\:h <AM V\h DATE OF COLLECTION: - 21-%%9
Thieg' 59w S0a1.3 ?ﬁ ] ; ; é
\,"5§ L\bq e 2 MATERIAL RELEASED BY:
N2k | 249570
\l'g-" 2l L’\ MATERIAL ACCEPTED BY:/;ZW 3(:'*
oo A3 143793 .

STOCK RECEIVED NOTE:

REMARKS: SAMNMPLE O c\’\ED‘V" 4 8. 4

CLIENT COPY




. Carole O'Brien / AF Budge

Peter H. Hahn

CR3017 NP 75 Sto 100

3608 Big Bend Lane

Reno, NV 89509

. Scottsdale, AZ 85251

S R

R

your 3-17-89 shipment CN663

e

DATE
3-21-89 / /

Wi~ cmS

WT" AFTER MELY, g

$021.3

(4,379.2 (incl SPLS)

A40417.2_

2 2998 -7

SPL W7, 4

24900. 2.

AFB (Silver Ualky) 4.S

14,467.4

&D

SR

gz

6.3

Uu»'p'irc,

i

4

Ll o

(4] o e

REDIFORM 45 468 NO REPLY NECESSARY
POLY PAK: (50 SETS) 4P468

SIGNED ﬁ

G e L A B

REPLY REQUESTED - USE REVERSE SIDE




e e e
3608 Big Bend Lane

' 1 Government Gulch, PO Bx 929

Kellogg, ID 83837 o 0 Remo, NV 89509

SUBJECT AF Budge (Mining) Ltd., dore sample 3-21-89 - 1505

Carole A. G’Brxen

. . ' AF Budge (Mining) Ltd.
e : . s - 4301 N J8th St $101
- L ' Scottsdale, AZ 85251

'_mw.//i?, g _Tel. 602-945-4630. ," e

smmo.ﬁ%@€i¢ oc ! CAx)Bmeq - S patE

. USIGNED ' E E : ; - DATE :
; SEND PARTS 1 AND 3 - PART 3 WILL BE RETURNED WITH REPLY

- REDIFORM,, 4w 463 : i carbonless [ 237-77&F"
LIFT THIS SHEET TO REMOVE - FILE FOR FOLLOW-UP



a NoOOBS5S6 COLLECTION NOTE
A member of the ;
Orion Corporation Group Messrs: A v F TSUD(:O:.’

GD RESOURCES, INC.
450 EAST GLENDALE AVENUE
SPARKS, NEVADA 89431
TELEPHONE: (702) 358-9229

_ FAX: (702) 358-9275

(3\ (q) Tel. No.

TYPE OF STOCK BMW  AMOD  pate oF cotecTion: 3= 14-%9
Whee! V-pa| 3609, 2
V-20| 24YRR.9 MATERIAL RELEASED BY:
V-3 | 6418
3| 262%.0 MATERIAL ACCEPTED Bv:ﬂ}y (3\;-\
N-33 2460.2
Tora— | S '1M-?3 \sbqq.’bs STOCK RECEIVED NOTE:

REMARKS: 3.(.03 SN PLE O e.,\‘.e DT

CLIENT COPY




. Carole O'Brien / A F Budge Peter H. Hahn

430FEN 75 “SEL - #1011 3608 Big Bend Lane

Scottsdale, AZ 85251 Reno, NV 89509

UBJECT

Dore weights, your 3-10-89 shipment CN éS’G

MESSAGE
V. 29
%0 2422.9
2| 4641.5 5/‘/?5'- Yo S lver Vol ey
32 2628.0 . Mty
23 2460.2 fo Viwpi re.
1£761.8 ﬂ ¥ dn/

il 14.3 A
él‘ J ¢ 0

SIGNED

REDIFORM , 45 468 NO REPLY NECESSARY REPLY REQUESTED - USE REVERSE SIDE

POLY PAK- (50 SETS) 4P468




Silves Hlieytb&barat ries H. Hahn '

1 Government Gulch, PO Box 929 3608 Big Bend Lane

Kellogg, ID 83837 & Reno, NV 89509

SUBJECT “AF Budge (Mining) Ltd. dore sample 3-14-89 1504

'fpleasé‘aséayfthis9§ampié'éﬁd‘repofﬁ;réSﬁltéﬁicz

Carole A, O'Brien :
AF. Budge (Mining) Ltd.
4301 N 75th St., #1091
Scottsdale, AZ 85251

& e ol E G

GCLC OPtah, . J.0 | el 602-945-4630

SIGNED DATE

SIGNED v ' e : Fate

SEND PARTS 1 AND 3 - PART 3 WILL BE RETURNED WITH REPLY

REDIFORM, aw463 carbonless [ 207-@77E&0"

LIFT THIS SHEET TO REMOVE - FILE FOR FOLLOW-UP




#a006495 COLLECTION NOTE
A member of the A;‘ 6»\?(-, =

Orion Corporation Group Messrs:

GD RESOURCES, INC.
450 EAST GLENDALE AVENUE
SPARKS, NEVADA 89431
TELEPHONE: (702) 358-9229

. FAX: (702) 358-9275

Tel. No.

(M)
TYPE OF STOCK Goro (A M\J) DATE OF COLLECTION: =3-"1- ke

Dope'! V-25] 261%.0 W
| 2696 MATERIAL RELEASED BY: T4,

N-2¢)|
V-22[ H4942.%
J-Je| 4S50, \ MATERIAL ACCEPTED BY: 1 ﬁ‘gu-}w

—Toree g0 o | 463D,

STOCK RECEIVED NOTE:

REMARKS: SeenPuz  —To N — 4«3 J

CLIENT COPY




Garole O'Brien/AF Budge

4301 N. 75 Street, #101

Scottsdale, AZ 85251

A

UBJECT _
Dore weights,

©
your 3-%3‘/ shipment

Peter H. Hahn
3608 Big Bend Lane

Reno, NV 90509

SRR

| 3 /o1 /8%

W, 4

QgNL¢H{Ab1 lu;é&*&at

2618.0

= [4,682.7

—T;f;}7bhu€ Jﬂﬂzs
— .
2697. 6

44942,

4s550. | 6D Des

AFRB spl (o Sy, 1/,2@,7) 4.3,

6Dz

14,808. L

J
(.84

o

——

Yo ¥ spl

22.lj

D b # CN p4S

SIGNED

R

NO REPLY NECESSARY

POLY PAK: (50 SETS) 4P468

T

REPLY REQUESTED - USE REVERSE SIDE




P : 4 . e ~ Peter H. Hahn -
. 1 Government Gulch (PG Box 929 - L 13608‘Big Bend Lane
KeIfoggr I BIEITT o0 0 er s G Reno, MWBOSDY

SUBJECT AF Budge (Mining) Ltd. dore sample

‘ind enclosed;a de
;Please assay thls sample and re@ort results to-

'Carole A. O'Brien

AF Budge (Mining) Ltd.
. 4301 North 75th St., #i01
_Scottsdale, AZ 85251

- q ; - ! ?v:: -
: e : ,
f/>f, A Tel. 602-945-4630 Ik ~
seved A/ QA A cc: C.OBi i

SIGNED e gl . 'DATE :
: 'SEND PARTS 1 AND 3 - PART 3 WILL BE RETURNED WITH REPLY :
REDIFORM awa63 carbonless [ 2017-U@E77@&F"

LIFT THIS SHEET TO REMOVE - FILE FOR FOLLOW-UP




J-29 3¢07, ¢ ¢
20 2422.3 £.3
3] 44639.0 2.9
2 24280 5.9

33 24697 S A

$66







2006359 COLLECTION NOTE
s Messrs: A F' &)-DLSE'

Orion Corporation Group
GD RESOURCES, INC.
450 EAST GLENDALE AVENUE
SPARKS, NEVADA 89431
TELEPHONE: (702) 358-9229

_ FAX: (702) 358-9275

Tel. No.

TYPE OF STOCK DATE OF COLLECTION: R-20- <9

®ok€l V=) —f
V-18) —=t~0G50:0
V=15 =+ 51340 | MATERIAL RELEASED BY:

V-2 —T 267120
V‘R “ _———Ba‘(sﬂgao7b &
\\ta%é e f 30’3(9:9’ MATERIAL ACCEPTED BY@ D
V-X) — I=224.9 4 o
@I o — D’;(Sj?“% STOCK RECEIVED NOTE:
(AMW) Teree — 20, 5

/

SAMPE 1o NIENT — ,:;).O j

REMARKS:

CLIENT COPY ’ e




No00631 COLLECTION NOTE

A member of the

Orion Corporation Group Messrs:
GD RESOURCES, INC. E ,
450 EAST GLENDALE AVENUE
SPARKS, NEVADA 89431 7
TELEPHONE: (702) 358-9229 k 2
_ FAX: (702) 358-9275 :
Tel. No.

TY';E OF sTock | By MZ DATE OF COLLECTION:  (22~2/— &7

Vit set %Z i
V15 W93 </ MATERIAL RELEASED BY:

Vie 15036 -2.
//' /Q‘ 145/‘/.[/ MATERIAL ACCEPTED B

S

STOCK RECEIVED NOTE:

REMARKS: / ? 7

CLIENT COPY




,Carole O'Brien/AF Budge Peter Hahn

. 4801 N 75 Street,. #101 3608 Big Bend Lane

. Scottsdale, AZ 85251 Reno, NV 89509

e R TR
UBJECT : ] DATE
Dore weights, your 2-17-89 shipment 2=-21-89

MESSAGE

EM Wf(i\')

V 4 46bl1. 3
I M
yA S5034.2-

[4,61.1  after ualt 14,514.4 el spls

Syl w""‘(q) 3.8 o Sver lehy*CNéél
$9 - 6.0,
6.2 L)unpifc-

’ .
917

R S T R e B B A B MO

REDLFORM 45 468 NO REPLY NECESSARY REPLY REQUESTED - USE REVERSE SIDE
POLY PAK: (50 SETS) 4P468




1 Government Gul@h PO Bc:x 929

3608 Big Bend Lane

Kellogg, ID 83837 L e Bt Bines W 89SOR e o i il

SUBJECT AF Budge (Mining) Ltd. dore sémple 2-21-89 ' : 1502

Tel (6@2) ,,,,, 048 4610 - : "S@@ttsda»}.iev,.wi—AZr -,'3.52_5.1 e T A
SIGNED . « ; : ‘ | _TE

awie ' V P & aan

d SENDPARTSIAND3-PARTSWILLBERETURNEDWITHREPLY |

REDIFORM,, aw463 ' ' . carbonless [@d7-UE007Er"
LIFT THIS SHEET TO REMOVE -FILE FOR FOLLOW-UP




Na00627 COLLECTION NOTE
A member of the

-
Orion Corporation Group Messrs: A = BUDG‘ =

GD RESOURCES, INC.
450 EAST GLENDALE AVENUE
SPARKS, NEVADA 89431
TELEPHONE: (702) 358-9229

. FAX: (702) 358-9275

Tel. No.
(BMW)
TYPE OF STOCK gms Ag(:\\y DATE OF COLLECTION: 2 ~14- §F
i
/DOC.\{— V- ,M_g aoggg,g.-—rmm, DorE! T, /
‘ V-|11) 4572, § MATERIAL RELEASED BY: J ; %/ﬂ%—'
V-|1R)S30S, |
V=l13) S3CSY MATERIAL ACCEPTED BY: ’?509“"}”\
STOCK RECEIVED NOTE:
REMARKS: 3-43 SAMPLE  —To g\'\em‘ 74

CLIENT COPY




. KELLOGG Rty . *P QUDGE CM’MING> (..TD =
i - "[3>' ]m;n Keroi v palps

A e

SIGNED

SEND PARTS 1 AND 3 - PART 3 WILL BE RETURNED WITH REFLY
FORM , aw463 : ‘ carbonless [ 2d)7-@7@E0"

LIFT THIS SHEET TO REM‘OVE -FILE FOR FOLLOW-UP




Na00570 COLLECTION NOTE
A member of the

Orion Corporation Group Messts:

GD RESOURCES, INC. A‘FZ//D&’E SN M—

450 EAST GLENDALE AVENUE
] é/ Tel. No.
M W

SPARKS, NEVADA 89431
TELEPHONE: (702) 358-9229

TYPE OF STOCK %Y U/ DATE OF COLLECTION:
M@« 268/-3 |267S é/j

" FAX: (702) 358-9275
LML To gt Roelg MATERIAL ACCEPTED BY./

STOCK RECEIVED NOTE:

REMARKS:

ClIENT COPY



Dont
570 - 9%?2; %
2163 7 a7

e, 2¢ Ag
Dusess
320.579 o2/#
/374 8§75 02/7

é’, oS A ML.




N000571 COLLECTION NOTE
A member of the

Orion Corporation Group Messrs:

GD RESOURCES, INC. } F DuDsE. 9] nne—

450 EAST GLENDALE AVENUE
SPARKS, NEVADA 89431
TELEPHONE: (702) 358-9229

_ FAX: (702) 358-9275

Tel. No.

TYPE OF STOCK . DATE OF COLLECTION: /=& 7P .

Z. Ly | Heult) o) b ()
734 702 lbs)| MATERIAL RELEASED BY:

MATERIAL ACCEPTED BY:

STOCK RECEIVED NOTE:

REMARKS: mw -Q%

CLIENT COPY



.

o Zine _IOreai/il'a,‘l‘_L
Dry weight laftin Samplng  564. % pounds

9550.‘11.41, bo/.046 o/t Au > 1L9.783 ounces
L 1963.05 ept Ag > 554,522 oumees.

- Doni 295768 +nees ouness G205 35 - 5.55
| —;97?577£ 7"_‘0;.5.

64’42 4550_(7"4 59789, 4. ~> /7.68] owunao 18,97 A
23,34 7 L Q1.36670 Ay D (3./95 suman 69,093
_ 4 /.29
L S &Y prs

Total 187. 464 ounces Golel
_ 6/17.717 ounces s,)/ves
3.3 pnetio

4
/UCC{.C( Sj/m I~1d=89 -




Na00537 COLLECTION NOTE

A member of the

/4 Orion Corporation Group Messrs: =
GD RESOURCES, INC. ' <
450 EAST GLENDALE AVENUE
SPARKS, NEVADA 89431

TELEPHONE: (702) 358-9229
_ FAX: (702) 358-9275

Tel. No.

TYPE OF STOCK B/ /1 _ DATE OF GOLLEGTION: cﬁ/-»ﬁé A
Vo 73/2:0|7205.2, 7

MATERIAL RELEASED BY
APLE To cJ_;e,or S.Yj
MATERIAL ACCEPTED BY: M

STOCK RECEIVED NOTE:

REMARKS:

CLIENT COPY




Na00601 COLLECTION NOTE
A b f th
7 Orion gg:;ogtigntGeroup Messrs: A F KUD(SE
GD RESOURCES, INC.
450 EAST GLENDALE AVENUE
SPARKS, NEVADA 89431

TELEPHONE: (702) 358-9229
_ FAX: (702) 358-9275

Tel. No.
TYPE OF STOCK A/ET WET WT. LRS.  DATE OF COLLECTION: !"‘7‘%‘1
ZN Rewp 'Y
Ao Vesul |
DAMPLE To AENT Q(vgt“‘l"l MATERIAL RELEASED BY:

T
LA g ey — '-/LgrS MATERIAL ACCEPTED BY:'%

STOCK RECEIVED NOTE:

remarks: _IMATERL 1S5 aeT (FRored ow &ZENAL.\ ﬁlgs—m}ﬁ

wnte

CLIENT COPY




Sample No. CN-540

Remelt of 14 bars

After Melt Weight: 40,624.5 g
Sample 2.1

40,622.4 g = 1306.06 ounces

60«'9'%0

Sample sent to Silver Valley

10.927% gold (= 142.713 ounces)
36.300% silver (= 474.1 ounces)

= & i
GD did another remelt &D 3555 (37 )
AMW 19,107.5 g. = 614.33 ounces

Assays: 21.949% gold, or 134.839 ounces gold
69.274% silver, or 425.57 ounces silver

No sample received by A.F. Budge

Zinc precipitate

175 pound wet weight; 162 dry weight (minus 55.1 g sample) = 161.9 pounds
with 9.96% moisture = 145.8 pounds net

GD assays: 162.063 oz/t gold (= 8.103%, or 11.814 ounces gold)
797.97 oz/t silver (= 39.9%, or 58.17 ounces silver)

Silver Valley assays: 167.292 oz/t gold (= 12.196 ounces gold)
827.4 oz/t silver (= 60.32 ounces silver)

Sample No. CN-547

Dore from precipitate 1,759.1 g - 7.2 g sample = 1,751.9 g.
or, 56.326 ounces

GD assays: 20.141% gold (= 11.34 ounces)
74 .173% silver (= 41.78 ounces)

Silver Valley: 20.215% gold (= 11.39 ounces)

75.04% silver (= 42.28 ounces)
/,2/%/98
4&4 5

47 oW e




; é  NoQ0547 COLLECTION NOTE

A member of the
Orion Corporation Group Messrs:

GD RESOURCES, INC. A= B‘%j/fu//&gi 44

450 EAST GLENDALE AVENUE
SPARKS, NEVADA 89431

TELEPHONE: (702) 358-9229 X
_ FAX: (702) 358-9275

/%Z[) Tel. No. /"',4.{7—2——- ?45_“’%:?é .
TYPE OF STOCK ;2055 % //‘Ef— * DATE OF COLLECTION: //,- /77— 75 .

Zn FRECIP, /75 | /62
: 7 55, |3 MATERIAL RELEASED BY: \{_,

b
MATERIAL ACCEPTED BY: WM ,

STOCK RECEIVED NOTE:

(%%
REMARKS: /25401/5&’0 [759.] 4 20;@5

CLIENT COPY




N

’ N200540 COLLECTION NOTE
: A member of the :
Orion Corporation Group © Messrs:
GD RESOURCES, INC. ¥ b aul L3¢ D/E//f//v/;% )
450 EAST GLENDALE AVENUE >
SPARKS, NEVADA 89431 | 4300 N 25TH Zrferr
TELEPHONE: (702) 358-9229
_ FAX: (702) 358(-927)5 , S/ 7 10/ 5@779& ,)ﬁ . X 525]

| Tel. No. 1= £02— P45—4E30.
TYPE OF STOCK | B/7¢/. Y L‘f DATE OF COLLECTION:  //— BTy

DoRE \/4/ ) W3y -2.4 Mé&%
z 7 = 132336 3 —| MATERIAL RELEASED BY: M
. ; ./
M o : ‘ % ' e
| 2 (062244 MATERIAL ACCEPTED BY: .

- STOCK RECEIVED NOTE:

0o

REMARKS:

CLIENT COPY




Drv vV UevVvVVvVevevVvVvVvVvevwVe @

V=17 2585.9
V-/8 w8S, Z
O-19 S0
0-20 24%).9

V-1 59,0
15 4710.2

Z.9
8 37
e 7
5.5

/18,S
19, &6/
0.80
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