
The following file is part of the A. F. Budge Mining Ltd. Mining Collection 

ACCESS STATEMENT 

These digitized collections are accessible for purposes of education and research. We 
have indicated what we know about copyright and rights of privacy, publicity, or 
trademark. Due to the nature of archival collections, we are not always able to identify 
this information. We are eager to hear from any rights owners, so that we may obtain 
accurate information. Upon request, we will remove material from public view while we 
address a rights issue. 

CONSTRAINTS STATEMENT 

The Arizona Geological Survey does not claim to control all rights for all materials in its 
collection. These rights include, but are not limited to: copyright, privacy rights, and 
cultural protection rights. The User hereby assumes all responsibility for obtaining any 
rights to use the material in excess of “fair use.” 

The Survey makes no intellectual property claims to the products created by individual 
authors in the manuscript collections, except when the author deeded those rights to the 
Survey or when those authors were employed by the State of Arizona and created 
intellectual products as a function of their official duties. The Survey does maintain 
property rights to the physical and digital representations of the works. 

QUALITY STATEMENT 

The Arizona Geological Survey is not responsible for the accuracy of the records, 
information, or opinions that may be contained in the files. The Survey collects, catalogs, 
and archives data on mineral properties regardless of its views of the veracity or 
accuracy of those data. 
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D G 0 RESOURCES, INC. GENERAL CHECKING NO.2 

INVOICE # 

CN-1987F 

TOTALS ~ 

INVOICE DATE 

06/16/93 
AMOUNT 

819.02 

819.02 

DATE 

DISCOUNT 

0.00 

0.00 

VOUCHER 005701 

u 
NET AMOUNT 

819.02 

819.02 



',. 

GD RESOURCES 
INC. 

June 16, 1993 

Ron Short 
A.F. Budge (Mining) Limited 
4301 N. 75th St. # 101 
Scottsdale, AZ 85251 

Dear Ron, 

FINAL 
SETTLEMENT STATEMENT 

COLLECTION NOTE #: 1987. CARBON 
STOCK RECEIVED NOTE: 1667 

Attached are the settlement data related to the recent shipment of material. 

Please call if there are any questions. 

Thank you. 

Sincerely, 

450 E. Glendale Avenue 
Sparks, Nevada 89431 
TEL (702) 358-9229 
FAX (702) 358-9275 
FAX (702) 358-4317 

Kevin Keati g 
Vice President, Marketing 

Felice Cavallera 
Financial Controller 

KK/FC/dlr 

enclosure 

DIRE CTORS : S.J. Ka y (President ) K.K. Keating (Vice President Ma rke ting /Secret ary) 



.. ---ANAl-·· 
A.F. BUDGE (MINING) UMrreo 

COLlECTION NOTE': 1987 
STOCK RECEIVED NOTE #: 1667 

MATERIAl: CARBON 

Net wet weight of material (Ibs.) 

Final moisture content 

Final net dry weight of material (Ibs.) 
Provisional net dry weight of material (Ibs.) 

Addition/(Reduction) In pound processed 

Settlement Assays 

Metal Content 
Actual ozs. due to Client 
Ozs. on provisional 
Additional due to client 

Settlement Date 
Market Fix, london p.m. 

Handy & Harman 

Metal Content and Gross Value 

PROCESSING CHARGES 
Treatment Charge/(Credit) 
Metal Accountability -Gold 

Gold (oz/t) 
Silver (oz/t) 

Gold 
Silver 

Gold OZS. 

ozsAu 
43.207 
40.587 

2.62 

Silver ozs. 
GROSS TOTAL 

(1.8) Ibs.X 
5.0% X 

Silver first 5 oz/ton retained 
Silver 10.00% X 

ozs Ag 
45.270 
45.792 
-0.522 

1 O-Jun-93 
21-May-93 

1,847.0 

26.32% 

1,360.9 
1,362.7 

-1.8 

63.497 

66.529 

09-Jun-93 
$370.80 

$4.625 

2.620 $971.50 
-0.522 __ --'(c;$2=.4_''-!-} 

$969.09 

$0.4475 
$971.50 

($0.81) 
$48.58 
($0.02) 

($2.41) __ ->("--$0:....:.c.2=--4-<-) 

TOTAL GO PROCESSING CHARGES $47.51 

NET DUE TO CLIENT 

Additional early payment finance charge (15 days @ 1.5% per mo.) 

(6/26/93 TO 7/9/93 - 46 days) 

BALANCE DUE TO CliENT 

Payment of $819.02 will be made by GO check to A.F. BUDG 
07/09193 

Checked and Approved: ~ 

$921.58 

($102.66) 

$819.02 



GD RESOURCES 
A member of the 

Orion Corporation Group 

September 17, 1990 

A.F. Budge (Mining) Company 
4301 N. 75th Street # 101 
Scottsdale, AZ 85251 

ATTN: Dale Allen, Carol 01Brien 

Dear Dale, Carol, 

SETTLEMENT STATEMENT 
COLLECTION NOTE #: 1273, DORE 

STOCK RECEIVED NOTE #: 1114 

450 E. Glendale Avenue 
Sparks Nevada 89431 
Telephone (702) 358-9229 
FAX (702) 358-9275 

Attached are the settlement data related to the recent shipment of material. 

Please call if there are any questions. 

Thank You. 

Yours sincerely, 

Kevin McNamara Kevin Keating 
Vice President, Production Vice President, Marketing 

KM/ dlr .• ; SEP 2 1 19Z: 

DIRECTORS: S. J. Kay (President/Treasurer) K. P. McNamara (Vice President Production/Secretary) 



.. 
• 

A.F. BUDGE (KINING) COXPANY 
COLLECTION NOTE #: 1273 

STOCK RECEIVED NOTE #: 1114 
MATERIAL: DORE 

Net before melt weight of material <gms. ) 

Gross after melt weight of material <gms.) 

Net after melt weight <not incl. 2.5 gms. to Client) 

Settlement Assays 

Settlement Date 

Market Fix, London p.m. 
Handy & Harman 

Gold 
Silver 

Gold 
Silver 

Metal Content and Gross Value Gold ozs. 

LESS DEDUCTIONS 

Treatment Charge 

Retained Percentage - Gold 
Silver 

TOTAL DUE TO CLIENT 

Silver ozs. 

GROSS TOTAL 

2.25% 
3.0% 

x 
X 

TOTAL DEDUCTIONS 

9/14/90 
9 / 14/90 

21.429 
66.793 

$8,275.88 
$319.94 

20,623.8 

20,516.8 

20,514.3 

3.249% 
10.127% 

9 / 13/ 90 

$386.20 
$4.79 

$8,275.88 
$319.94 

$8,595.82 

$500.00 

$186.21 
$9.60 

$695.81 

$'7,900.01 
========= 

A wire in the amount of $'7,900.01 will be sent to A.F. BUDGE KINING 
COXPANY on or before 10/4/90 

Checked and Approved: 



GO RESOURCES 
A member of the 

Orion Corporation Group 

June 26, 1990 

A.F. Budge (Mining) Company 
4301 N. 75th Street # 101 
Scottsdale, AZ 85251 

ATTN: Dale Allen, Carol 01Brien 

Dear Dale, Carol, 

SETTLEMENT STATEMENT 
COLLECTION NOTE #: 1189, DORE 

STOCK RECEIVED NOTE #: 1043 

450 E. Glendale Avenue 
Sparks Nevada 89431 
Telephone (702) 358-9229 
FAX (702) 358-9275 

Attached are the settlement data related to the recent shipment of material. 

Please call if there are any questions. 

Thank You. 

Yours 

Kevin McNamara 
Vice President, Production 

KM/ dlr 

cc DT 

RECEIVED JUN 3 0 1990 

~dc~~ 
Felice Cavallera 
Financial Controller 

v 
DIRECTORS: S. J. Kay (President) , K. P. McNamara (Vice President Production/Secretary), M. H. Dlwyn (Vice President Finance/Treasurer) 



A.F. BUDGE (XIHIHG) COXPANY 
COLLECTION NOTE #: 1189 

STOCK RECEIVED NOTE #: 1043 
MATERIAL: DORE 

Net before melt weight of material (gms.) 

Gross after melt weight of material <gms.) 

Net after melt weight (not incl. 2.4 gms. to Client) 

Settlement Assays 

Settlement Date 

Market Fix, London p.m. 
Handy & Harman 

Gold 
Silver 

Gold 
Silver 

Metal Content and Gross Value Gold ozs. 

LESS DEDUCTIONS 

Treatment Charge 

Retained Percentage - Gold 
Silver 

TOTAL DUE TO CLIENT 

Silver ozs. 

GROSS TOTAL 

2.25% 
3.0% 

x 
X 

TOTAL DEDUCTIONS 

6/21/90 
6/21/90 

16.714 
56.437 

$5,845.72 
$272.87 

13,564.5 

13,505.3 

13,502.9 

3.850% 
13.000% 

6/20/90 

$349.75 
$4.835 

$5,845.72 
$272.87 

$6,118.59 
========= 

$500.00 

$131.53 
$8.19 

$639.72 
======= 

$5,478.87 
========= 

A wire in the amount of $5,478.87 will be sent to A.F. BUDGE XINING 
COXPANY on or before 7/12/90 

Checked and Approved: _rftL __ _ 

~-



GD RESOURCES 
A member of the 

Orion Corporation Group 

May 21, 1990 

A.F. Budge (Mining) Limited 
4301 N. 75th St. # 101 
Scottsdale, AZ 85251 

ATTN: Dale Allen, Production Manager 

Dear Dale, 

SETTLEMENT STATEMENT 
COLLECTION NOTE #: 1138, DORE 

STOCK RECEIVED NOTE #: 1008 

450 E. Glendale Avenue 
Sparks Nevada 89431 
Telephone (702) 358·9229 
FAX (702) 358·9275 

Below are the settlement data related to the recent shipment of material: 

Gross weight of material, before melt 14,362.3 gms. 

14,308. 8 gms. 

5.445% 
15.312% 

Net weight of material, after melt (not incl. 2.7 gms. to Budge) 

Settlement Assays 

Settlement Date 

Market Fix, London p.m. 
Handy & Harman 

Metal Content and Gross Value 

Less Deductions 

Processing Charge 

Retained Percentage 

TOTAL DUE TO CLIENT 

Gold 
Silver 

Gold 
Silver 

Gold 
Silver 

GROSS TOTAL 

05/ 16/90 
05/ 16/ 90 

25·049ozs. 
70.441 oz s . 

Minimum Charge 

Gold 2.25% x $9,264.37 
Silver 3% x $ 352.56 

TOTAL DEDUCTIONS 

05/ 15/ 90 

$ 369.85/ oz. 
$ 5.005/ oz. 

$9,264.37 
$ 352.56 

$9,616.93 

$ 500.00 

$ 208.45 
$ 10.58 

$ 719.03 

$8,897.90 

A wire in the amount of $8,897.90 will be paid to A.F. BUDGE (MINING) LTD. on or 
before June 5, 1990. 

Thank You. 

Vice President, Production 

KM/ dlr 

cc DT 

Felice Cavallera 
Financial Controller 

DIRECTORS: S. J. Kay (President) , K. P. McNamara (Vice President Production/Secretary). M. H. Olwyn (Vice President Finance/Treasurer) 



A member of the 
Orion Corporation Group 

May 4, 1990 

GD RESOURCES 

A.F. Budge (Mining) Limited 
4301 N. 75th St. # 101 
Scottsdale, AZ 85251 

ATTN: Dale Allen, Production Manager 

Dear Dale, 

SETTLEMENT STATEMENT 
COLLECTION NOTE #: 1099, DORE 

STOCK RECEIVED NOTE #: 984 

450 E. Glendale Avenue 
Sparks Nevada 89431 
Telephone (702) 358-9229 
FAX (702) 358-9275 

Below are the settlement data related to the recent shipment of material: 

Gross weight of material, before melt 

Net weight of material, after melt (not incl. 2.5 gms. to Budge) 

Settlement Assays 

Settlement Date 

Market Fix, London p.m. 
Handy & Harman 

Metal Content and Gross Value 

Less Deductions 

Processing Charge 

Retained Percentage 

TOTAL DUE TO CLIENT 

Gold 
Silver 

Gold 
Silver 

Gold 
Silver 

GROSS TOTAL 

04/ 24/ 90 
04/ 24/90 

19.312 ozs. 
67.848ozs. 

Minimum Charge 

Gold 2.25% x $7,276.76 
Silver 3% x $ 345.69 

TOTAL DEDUCTIONS 

10 , 121. 4 gms. 

10,112.1 gms. 

5.940% 
20.869% 

04/ 23/ 90 

$ 376.80/ oz. 
$ 5.095/ oz. 

$7,276.76 
$ 345.69 

$7~622.45 

$ 500.00 

$ 163.73 
$ 10·37 

$ 674.10 

$6~948.35 

A wire in the amount of $6~948.35 will be paid to A.F. BUDGE (MINING) LTD. on or 
before May 14~ 1990. 

Thank You. 

Yours sincerely, 

Kevin Keating 
Vice President, Marketing 

KK/ dlr 

cc DT 

Felice Cavallera 
Financial Controller 

DIRECTORS: S. J. Kay (President/Treasurer) K. P. McNamara (Vice President Production/Secretary) 



A member of the 
Orion Corporation Group 

March 28, 1990 

GD RESOURCES 
450 E. Glendale Avenue 
Sparks Nevada 89431 
Telephone (702) 358-9229 
FAX (702) 358-9275 

A.F. Budge (Mining) Limited 
4301 N. 75th St. # 101 
Scottsdale, AZ 85251 

RECEIVED MAR 3 1 1990 

ATTN: Dale Allen, Production Manager 

Dear Dale, 

SETTLEMENT STATEMENT 
COLLECTION NOTE #: 1078, DORE 

STOCK RECEIVED NOTE #: 942 

Below are the settlement data related to the recent shipment of material: 

Gross weight of material, before melt 

Net weight of material, after melt (not incl. 2.0 gms. to Budge) 

Settlement Assays 

Settlement Date 

Market Fix, London p.m. 
Handy & Harman 

Metal Content and Gross Value 

Less Deductions 

Processing Charge 

Retained Percentage 

TOTAL DUE TO CLIENT 

Gold 
Silver 

Gold 
Silver 

Gold 
Silver 

GROSS TOTAL 

03/26/90 
03/ 26/90 

32.960 ozs. 
98.758 ozs. 

Minimum Charge 

Gold 2.25% x $12,203.44 
Silver 3% x $ 487.86 

TOTAL DEDUCTIONS 

15,330.2 

15,294.4 

6.703% 
20.084% 

03/23/90 

gms. 

gms. 

$ 
$ 

370.25/oz. 
4.94/oz. 

$12,203.44 
$ 487.86 

$12,691.30 

$ 500.00 

$ 274.58 
$ 14.64 

$ 789.22 

$11,902.08 

A wire in the amount of $11,902.08 will be paid to A.F. BUDGE (MINING) LTD. on or 
before April 13, 1990. 

Thank You. 

SK/dlr 

cc DT 

'(~ 
KeVln Keatlng 
Vice President, Marketing 

DIRECTORS: S. J. Kay (President/Treasurer) K. P. McNamara (Vice President Production/Secretary) 



GO RESOURCES 
A member of the 

Orion Corporation Group 

March 6, 1990 

A.F. Budge (Mining) Limited 
4301 N. 75th St. # 101 
Scottsdale, AZ 85251 

ATTN: Dale Allen, Production Manager 

Dear Dale, 

SETTLEMENT STATEMENT 
COLLECTION NOTE #: 1061, DORE 

STOCK RECEIVED NOTE #: 912 

450 E. Glendale Avenue 
Sparks Nevada 89431 
Telephone (702) 358-9229 
FAX (702) 358-9275 

Below are the settlement data related to the recent shipment of material: 

Gross weight of material, before melt 

Net weight of material, after melt (not incl. 3.5 gms. to Budge) 

Settlement Assays 

Settlement Date 

Market Fix, London p.m. 
Handy & Harman 

Metal Content and Gross Value 

Less Deductions 

Processing Charge 

Retained Percentage 

Gold 
Silver 

Gold 
Silver 

Gold 
Silver 

GROSS TOTAL 

03/ 05/ 90 
03/ 05/ 90 

37.294ozs. 
119.684 ozs. 

Minimum Charge 

Gold 2.25% x $15,036.94 
Silver 3% x $ 612.78 

TOTAL DEDUCTIONS 

12,741.1 gms. 

12,686.9 gms. 

9.143% 
29.342% 

03/02/90 

$ 403.20/ oz. 
$ 5.12/ oz. 

$15,036.94 
$ 612.78 

$15,649.72 

$ 

$ 
$ 

$ 

500.00 

338.33 
18.38 

856_71 

TOTAL DUE TO CLIENT $14,793.01 

A wire in the amount of $14,793.01 will be paid to A.F. BUDGE (MINING) LTD. on or 
before March 23, 1990. 

Thank You. 

y 
Pres·B.ent 

SKI lr 

cc DT 

RECE!VED MAR 9 1QgO / 

Kevin Keating 
Marketing Executive 

DIRECTORS: S. J. Kay (president) . K. P. McNamara (Vice President Production/Secretary). M. H. Dlwyn (Vice President FinancefTreasurer) 



A member of the 
Orion Corporation Group 

February 16, 1990 

GD RESOURCES 
450 E. Glendale Avenue 
Sparks Nevada 89431 
Telephone (702) 358-9229 
FAX (702) 358-9275 

A. F. Budge (Mining) Limited 
4301 N. 75th St. # 101 
Scottsdale, AZ 85251 

ATI'N: Dale Allen, Production Manager 

~~ 

CD:r.LECrIOO lUrE i: 1020, IXlRE 
S'lOCK RECEIVED lUrE t: 895 

fRECEIVEO FEB 2 4 1990 

Dear Dale, 

Below are the settlement data related to the recent shipment of material: 

Gross weight of material, before melt 

Net weight of material, after melt (not incl. 2.5 gms. to Budge) 

Settlement Assays Gold 

Settlement Date 

Market Fix, London p.m. 
Handy & Harman 

~ Content and Gross Val.ue 

less Deductions 

Processing Charge 

Retained Percentage 

Silver 

Gold 
Silver 

Gold 
Silver 

02/13/90 
02/13/90 

41.996 ozs. 
129.257 ozs. 

Minimum Charge 

Gold 2.25% x $17,556.43 
Silver 3% x $ 687.65 

'IDrAL DEDUCTIONS 

13,956.9 gms. 

13,890.1 gms. 

9.404% 
28.944% 

02/12/90 

$ 418.05/oz. 
$ 5.32/oz. 

$17,556.43 
$ 687.65 

$18,244.08 

$ 500.00 

$ 395.02 
$ 20.63 

$ 915.65 

'IDrAL DUE 'ID CLllNI' $17,328.43 

A wire in the amount of $17,328.43 will be paid to A.F. BUDGE (MINING) LTD. on or 
before March 5, 1990. 

Thank You. 

Yours sincerely, 

cc DT 

'(~~ 
Kevin Keating 
Marketing Executive 

DIRECTORS: S. J. Kay (President) , K. P. McNamara (Vice President Production/Secretary), M. H. Olwyn (Vice President Finance/Treasurer) 



GO RESOURCES 
A member of the 

Orion Corporation Group 

February 7, 1990 

A.F. Budge (Mining) Limited 
4301 N. 75th St. # 101 
Scottsdale, AZ 85251 

ATI'N: Dale Allen, Production Manager 

Dear Dale, 

SEl"l'LEMENl' STATEMENl' 
Cl)LLEI:TION l'VI'E i: 1005, IXlRE 

S'lOCK RECEIVED l'VI'E t: 862 

450 E. Glendale Avenue 
Sparks Nevada 89431 
Telephone (702) 358·9229 
FAX (702) 358·9275 

Below are the settlement data related to the recent shipment of material: 

Gross weight of material, before melt 4,476.5 gms. 

Net weight of material, after melt (not incl. 2.5 gms. to Budge) 4,453.3 gms. 

Settlement Assays 

Settlement Date 

Market Fix, London p.m. 
Handy & Harman 

Metal Content and Gross Value 

less Deductions 

Processing Charge 

Retained Percentage 

'!urAL DUE TO CLIENr 

Gold 
Silver 

Gold 
Silver 

Gold 
Silver 

02/07/90 
02/07/90 

14.060 ozs. 
41. 875 ozs. 

Minimum Charge 

Gold 2.25% x $5,957.93 
Silver 3% x $ 225.71 

'lUrAL DEl){CIT(H> 

9.820% 
29.247% 

02/06/90 

$ 423.75/oz. 
$ 5.39/oz. 

$5,957.93 
$ 225.71 

$6,183.64 

$ 500.00 

$ 134.05 
$ 6.77 

$ 640.82 

$5,542.82 

A wire in the amount of $5,542.82 will be paid to A.F. BUDGE (MINING) LTD. on or 
before February 27, 1990. 

Thank You. 

rely, 

'e Hooman 
rketing Executive 

JH/dlr 

cc DT 

Kevin Keating 
Marketing Executive 

DIRECTORS: S. J. Kay (President), K. P. McNamara (Vice President Production/Secretary), M. H. Olwyn (Vice President FinancelTreasurer) 



A member of the 
Orion Corporation Group 

January 24, 1990 

GO RESOURCES 

A.F. Budge (Mining) Limited 
4301 N. 75th St. # 101 
Scottsdale, AZ 85251 

A'ITN: Dale Allen, Production Manager 

Dear Dale, 

SEPl'LEMFNl' STATEMENl' 
CDLLEX::TIOO lVI'E i: 985, IXlRE 

S'.lUX ROCEIVID NJl'E i: 862 

450 E. Glendale Avenue 
Sparks Nevada 89431 
Telephone (702) 358-9229 
FAX (702) 358-9275 

Below are the settlement data related to the recent shipment of material: 

Gross weight of material, before melt 

Net weight of material, after melt (not incl. 2.2 gms. to Budge) 

Settlement Assays Gold 

Settlement Date 

Market Fix, London p.m. 
Handy & Harman 

Metal Content and Gross Value 

less Deductions 

Processing Charge 

Retained Percentage 

'lUl'AL DUE 'ID CLIFNl' 

Silver 

Gold 01/17/90 
Silver 01/17/90 

Gold 34.77902S. 
Silver 106.010 02S. 

GROSS 'lUl'AL 

Minimum Charge 

Gold 2.25% x $14,273.30 
Silver 3% x $ 552.31 

'lUl'AL D:ElXCl'ICN5 

9,706.8 gms. 

9,544.3 gms. 

11.334% 
34.547% 

01/16/ 90 

$ 410.40/02. 
$ 5.21/02_ 

$14,273.30 
$ 552.31 

$14,825.61 

$ 

$ 
$ 

500.00 

321.15 
16.57 

$ 837.72 

$13,987.89 

A wire in the amount of $13,987.89 will be paid to A.F. BUDGE (MINING) LTD. on or 
before February 6, 1990. 

Thank You. 

JH/dlr 

cc DT 

Kevin Keating 
Marketing Executive 

DIRECTORS: s. J. Kay (President), K. P. McNamara (Vice President Production/Secretary), M. H. Olwyn (Vice President Finance/Treasurer) 



A member of the 
Orion Corporation Group 

January 16, 1990 

GD RESOURCES 

A _ F. Budge (Mining) Limited 
4301 N. 75th St. # 101 
Scottsdale, AZ 85251 

ATTN: Dale Allen, Production Manager 

Dear Dale, 

SEl'T.LEMFNl' ~ 
OOI.I.ECl'IOO' Wl'E t: 969, IXlRE 

S'RXX RECEIVED Wl'E t: 848 

450 E. Glendale Avenue 
Sparks Nevada 89431 
Telephone (702) 358-9229 
FAX (702) 358-9275 

Below are the settlement data related to the recent shipment of material: 

Gross weight of material, before melt 5,954.4 gms. 

Net weight of material, after melt (not incl. 2.8 gms. to Budge) 5,892.8 grns. 

Settlement Assays 

Settlement Date 

Market Fix, London p.m. 
Handy & Harman 

f.Et:al Content and Gross Value 

less Deductions 

Processing Charge 

Retained Percentage 

'!UrAL DUE 'ID CLIEN.l' 

Gold 
Silver 

Gold 
Silver 

Gold 
Silver 

01/04/90 
01/04/90 

25.452 ozs. 
71.278 ozs. 

Minimum Charge 

Gold 2.25% x $10,091.72 
Silver 3% x $ 371.71 

'!UrAL D:mx:TICIilS 

13.434% 
37.622% 

01/03/90 

$ 396.50/oz. 
$ 5.2l5/oz. 

$10,091. 72 
$ 371. 71 

$10,463.43 

$ 

$ 
$ 

$ 

500.00 

227.06 
11.15 

738.21 

$ 9,725.22 

A wire in the amount of $9,725.22 will be paid to A.F. BUDGE (MINING) LTD. on or 
before January 24, 1990. 

Thank You. 

Yours sincerely, 

cc Dr 

Kevin Keating 
Marketing Executive 

DIRECTORS: S. J. Kay (President) , K. P. McNamara (Vice President Production/Secretary) , M. H. Olwyn (Vice President FinancelTreasurer) 



A member of the 
Orion Corporation Group 

January 3, 1990 

GD RESOURCES 

A. F. Budge (Mining ) Limited 
4301 N. 75th st. # 101 
Scottsdale, AZ 85251 

A'ITN: Dale Allen, Production Manager 

Dear Dale, 

SE.lT.LEMENl' STATEMENr 
OOLLEX::TICfi RJI'E t: 958, IX>RE 

STOC:K RErnIVED RJI'E t: 847 

450 E. Glendale Avenue 
Sparks Nevada 89431 
Telephone (702) 358·9229 
FAX (702) 358·9275 

Below are the settlement data related to the recent shipment of material: 

Gross weight of material, before melt 

Net weight of material, after melt (not incl. 2.4 gms. to Budge) 

Settlement Assays Gold 

Settlement Date 

Market Fix, London p.m. 
Handy & Harman 

Metal Content and Gross Value 

Less Deductions 

Processing Charge 

Retained Percentage 

'IUl'AL DUE 'ID CL.IENl' 

Silver 

Gold 
Silver 

Gold 
Silver 

01/03/90 
01/03/90 

61.053 ozs. 
170.538 ozs. 

Minimum Charge 

Gold 2.25% x $24,115.94 
Silver 3% x $ 884.24 

** Less amount due G.D. CN#928 

'IUl'AL DElXCl'ICNS 

13,767.8 gms. 

13,683.3 gms. 

13.878% 
38.765% 

01/02/90 

$ 395.00/oz. 
$ 5.l85/oz. 

$24,115.94 
$ 884.24 

$25,000.18 

$ 

$ 
$ 

$ 

500.00 

542.61 
26.53 

97.73 

$ 1,166.87 

$23,833.31 

A wire in the amount of $23,833.31 will be paid to A.F. BUIX;E (~) LID. on or 
before January 23, 1990. 

Thank You. 

annie Hooman 
Marketing Executive 

JH/dlr 

cc DT 

R£CEn/~ '" 
, ~ ...J '." '·1 

v .. . ' f 1 2 1990 

\(~lJ\ ~ 
Kevin Keating 
Marketing Executive 

DIRECTORS: S. J. Kay (President) , K. P. McNamara (Vice President Production/Secretary). M. H. Olwyn (Vice President FinancefTreasurer) 



A member of the 
Orion Corporation Group 

December 15, 1989 

GD RESOURCES 

A_F _ Budge (Mining) Limited 
4301 N_ 75th St_ # 101 
Scottsdale, AZ 85251 

A'ITN: Dale Allen, Production Manager 

Dear Dale, 

SE1"I'LEMENr STA'l'EMENI' 
CDLLECl'ION mrE i: 941, DORE 

S'lOCK REIEIVED mI'E i: 818 

450 E. Glendale Avenue 
Sparks Nevada 89431 
Telephone (702) 358-9229 
FAX (702) 358-9275 

Below are the settlement data related to the recent shipment of material: 

Gross weight of material, before melt 

Net weight of material, after melt (not incl. 52.2 gms. to Budge) 

Settlement Assays 

Settlement Date 

Market Fix, London p.m. 
Handy & Harman 

~ Content and Gross Value 

less Deductions 

Processing Charge 

Retained Percentage 

Gold 
Silver 

Gold 
Silver 

Gold 
Silver 

12/13/89 
12/13/89 

67.l4lozs. 
194.489 ozs. 

Minimum Charge 

Gold 2.25% x $27,729.23 
Silver 3% x $ 1,077.47 

16,687.8 gms. 

16,424.0 gms. 

l2.7l5% 
36.832% 

12/12/89 

$ 4l3.00/oz. 
$ 5.54/oz. 

$27,729.23 
$ 1,077.47 

$28,806.70 

$ 

$ 
$ 

500.00 

623.91 
32.32 

'lU.rAL DEIXaIOOS $ 1,156.23 

'IDI'AL DUE TO CLIENr $27,650.47 

A wire in the amount of $27,650.47 will be paid to A.F. BUDGE (MINING) LTD. on or 
before January 4, 1990. 

Thank You. 

cc DT 

* NOTE: Client sample contained 50.0 gms. iron. 

Kevin Keating 
Marketing Executive 

DIRECTORS: s. J. Kay (President), K. P. McNamara (Vice President Production/Secretary) . M. H. Olwyn (Vice President Finance/Treasurer) 



A member of the 
Orion Corporation Group 

GO RESOURCES 
A.F. Budge (Mining) Limited 
4301 N. 75th St. # 101 
Scottsdale, AZ 85251 

ATrN: Dale Allen, Production Manager 

Dear Dale, 

SEr.l'LEMENI' S'l'A'I'EMENI' 
CDI.LECrION RJl'E i: 928, SLAG 

S'RXX RECEIVED mI'E i: 843 

450 E. Glendale Avenue 
Sparks Nevada 89431 
Telephone (702) 358·9229 
FAX (702) 358·9275 

December 29, 1989 

Below are the settlement data related to the recent shipment of material: 

Net weight of material received 

M:>isture 

Net dry weight of material 

Settlement Assays 

Settlement Date 

Market Fix, London p.m. 
Handy & Harman 

Matal Content and Gross Value 

less Deductions 

Gold 
Silver 

Gold 12/29/89 
Silver 12/29/89 

Gold 1.678 ozs. 
Silver 4.7l60zs. 

Processing Charge, 1,028.0 lbs. x $0.475/lb. ($488.30) Min. Chg. 

Retained Percentage Gold 5% x $676.07 

Sampling and Assay Charge 

'!UrAL DUE 'ID GO RESOURCES 

Silver Deduct first 5 oz/t 
10% of 4.176 oz/t 

'!UrAL DmuC'l'ICH) 

1,029.3 lbs. 

0.13% 

1,028.0 lbs. 

3.265 oz/t 
9.176 oz/t 

12/28/89 

$402.90/oz. 
$ 5.l8/oz. 

$676.07 
$ 24.42 

$700.49 

$500.00 

$ 33.80 
$ 13 .31 
$ loll 

$250.00 

$798.22 

$ 97.73 

The above amount owed to GD will be deducted from a future settlement st~tement. 

Thank You. 

Yours sincerely, 

cc Dr 

Kevin Keating 
Marketing Executive 

DIRECTORS: S. J. Kay (President) , K. P. McNamara (Vice President Production/Secretary), M. H. Olwyn (Vice President Finance/Treasurer) 



Kappes, Cassiday & Associates 
1845 Glendale Avenue, Sparks, Nevada 89431 

702-356-7107 - Telex 170049 - Fax 702-356-5609 

15 December 1989 

A.F. Budge Mining Ltd. 
4301 N. 75th Street 
Suite 101 
Scottsdale, Arizona 85251 

Attention: Carole O'Brien 

Subject: Dore' Bars V-257 through V-264 

RECEIVED DEC 1 8 
- 1989 

The receipt and sampling of eight dore' bars was witnessed 
on 5 December 1989 by a representative of Kappes, Cassiday 
and Associates at G.D. Resources in Sparks, Nevada. 

The eight bars were received in two packages. The packages 
were opened and each of the bars was weighed. Bars V-257 
through V-260 were labeled with a piece of tape around each 
bar, with the bar number written on the tape rather than 
stamped on the bar. The following weights were recorded: 

BAR 

V-257 
V-258 
V-259 
V-260 
V-261 
V-262 
V-263 
V-264 

TOTAL BEFORE MELT WEIGHT: 

WEIGHT grams 

1456.8 
1559.4 
2408.9 
1751.0 
1187.8 
1822.9 
3885.5 
2615.5 

16687.8 



A.F. Budge Mining Ltd. 
5 December 1989 - page 2 

The eight bars were melted down in a furnace and two bars 
were poured. Two dip samples were taken of the melt. A 
portion of the dip samples weighing 2.2 grams was taken for 
the client. The remaining 18.1 grams of the dip samples was 
added back into the total bar weight below. Bars V-257 and 
v-263 each had a thin layer of what appeared to be iron on 
the top of each bar which was included in the before melt 
weight. After the bars had cooled down and the slag was 
chipped off a magnet was held to each bar. Both bars were 
attracted by the magnet. After talking with Dale Allen of 
A.F. Budge by phone, 50.0 grams was subtracted from the 
after melt weight of the bars to account for the iron 
content. 

The following weights were obtained: 

DESCRIPTION WEIGHT grams 

Bars 16455.9 

G.D. Dip Sample 3.1 

Umpire Dip Sample 15.0 

Approx. Wt. Iron (50.0) 

TOTAL BAR WEIGHT: 16424.0 

KCA Dip Sample 2.2 

TOTAL AFTER MELT WEIGHT: 16426.2 

The 2.2 gram sample was taken by KCA and shipped to Silver 
Valley Lab in Kellogg, Idaho for assay. The results of the 
assays by Silver Valley were 12.745% gold and 36.85% silver 
(KCA sample no. 11307 - December 12, 1989). 

Attached is the original GD Resources collection note * 00941 and a copy of the assay results from Silver Valley 
Lab. 



,------ --

S 'ILVER VALLEY LABORATORIES, INC~ 
p'.O~ B~~ 9?9 - On~ Gov·t Gulch 
~ell~QQl ld~h~ R~R~7 

(';.'08) 784-1-:::'58 

DECEMBER 12, 1989 MISC0201.142 
TEST FOR: Au An 
METHOD: DORE DnR~ 

USED: 
RESULTS IN: 'l. 'J.: 

11307 17.74~ 36.85 

CHARGES $75.00 
============ 

TOTAL CHARGES $75.00 

KAPPFS,~ASSIDY ~ ASSO~. - R.DIX 
1R4~ RI FNPAtF AVF. 
SPAFi'KS, NV 894~1 
r:r.: A. F. BI.IDGF - r::AROI F O· B!H EN 
4301 N. 75TH ST, #101 - Sr:OnSDAtE , AZ R!1751 

DEC' 41989 

Exr~ll~nce B~gjn~ Her? .. 
PAGE 1. OF 1. 



,. 
A member of the 

Orion Corporation Group 

GO RESOURCES, INC. 
450 EAST GLENDALE AVENUE 
SPARKS, NEVADA 89431 
TELEPHONE: (702) 358-9229 

. FAX: (702) 358-9275 

NQ009 41 COLLECTION NOTE 

Messrs: _.l-A-L:,'-'('-'\'--rw-=-==----:r?(:;~;t::.>=/ ______ ~ 

G"'~ 6~0 T,' No. 

I--_T_Y_P_E_O_F_S~T_O.:....C~K_-+_r..=..!. ~.....:....::VJ~---T'""----L-~M~v.)~---. DATE OF COLLECTION: \d-S-~9 

-;' .. dSi-V-o>CJf (gG,~7.~ 

MATERIAL RELEASED BY: ~~~~~~~ 

,;. ... 

MATERIAL ACCEPTED B:7~~ 
STOCK RECEIVED NOTE: 

REMARKS: __ ~ __ ~~~~~ ___ ~~~~_\_~~/_~_\ ____ O_~ __ ~~~ ________________________ ___ 

CLIENT COpy 



A member of the 
Orion Corporation Group 

November 6, 1989 

GD RESOURCES 

A.F. Budge (Mining) Limited 
4301 N. 75th St. # 101 
Scottsdale, AZ 85251 

ATTN: Dale Allen, Production Manager 

Dear Dale, 

SErI'I.EMENr S'J.'ATEMENl' 
mLLECl'IOO lDI'E i: 899, IXlRE 

S'.lUX ROCEIVED lDI'E t: 783 

450 E. Glendale Avenue 
Sparks Nevada 89431 
Telephone (702) 358·9229 
FAX (702) 358·9275 

Below are the settlement data related to the recent shipment of material: 

Gross weight of material, before melt 10,177.6 gms. 

Net weight of material, after melt (not incl. 3.8 gms. to Budge) 10,105.4 gms. 

Settlement Assays 

Settlement Date 

Market Fix, London p.m. 
Handy & Harman 

~tal Content and Gross Value 

less Deductions 

Processing Charge 

Retained Percentage 

Gold 
Silver 

Gold 11/06/89 
Silver 11/06/89 

Gold 50.434 ozs. 
Silver 134.575 ozs. 

GROOS '.lUrAL 

Minimum Charge 

Gold 2.25% x $19,152.31 
Silver 3% x $ 703.83 

'lUl'AL DEIXCrI.(Hi 

15.523% 
41. 421% 

11/03/89 

$ 379.75/oz. 
$ 5.23/oz . 

$19,152.31 
$ 703.83 

$19,856.14 

$ 

$ 
$ 

$ 

500.00 

430.93 
21.11 

952.04 

$18,904.10 

A wire in the amount of $18,904.10 will be paid to A.F. BUI:X;E (MINIMi) LID. on 
or before November 27, 1989. 

Thank You. 

YO~SS~ 

f~~i ~ 
MHO/d1r 

~wyn 
Vice President, Finance 

cc ill 

DIRECTORS: S. J. Kay (President) . K. P. McNamara (Vice President Production/Secretary). M H. Olwyn (Vice President FinancelTreasurer) 



A member of the 
Orion Corporation Group 

November 13, 1989 

GO RESOURCES 

A.F. Budge (Mining) Limited 
4301 N. 75th St. # 101 
Scottsdale, AZ 85251 

A'ITN: Dale Allen, Production Manager 

Dear Dale, 

SEr.l'LIM!Nl' ~ 
OOLLECl'IOO lVl'E i: 905, IXlRE 

S'IOCK REDrn1ED lVl'E i: 787 

450 E. Glendale Avenue 
Sparks Nevada 89431 
Telephone (702) 358-9229 
FAX (702) 358-9275 

Below are the settlement data related to the recent shipment of material: 

Gross weight of material, before melt 9,589.4 gms. 

Net weight of material, after melt (not incl. 3.1 gms. to Budge) 9,583.0 gms. 

Settlement Assays Gold 12.090% 

Settlement Date 

Market Fix, London p.m. 
Handy & Harman 

~ Content and Gross Value 

less Deductions 

Processing Charge 

Retained Percentage 

'lUl'AL DUE TO CLIENl' 

Silver 

Gold 11/07/89 
Silver 11/07/89 

Gold 37.2490zs. 
Silver 99.523 ozs. 

GROOS 'lUl'AL 

Minimum Charge 

Gold 2.25% x $14,307.34 
Silver 3% x $ 522.99 

'lUI'AL D:mucTICES 

32.302% 

11/06/89 

$ 384.l0/oz. 
$ 5.255/oz. 

$14,307.34 
$ 522.99 

$14,830.33 

$ 

$ 
$ 

500.00 

321. 92 
15.69 

$ 837.61 

$13,992.72 

A wire in the amount of $13,992.72 will be paid to A.F. BUDGE (MINING) LTD. on or 
before November 29, 1989. 

Thank You. 

Yours sincerely, 

¥-~~ / 
\4'- Steve Kay 
\ President 

MHO/dlr 

cc ill 

./#~~ 
Martin IY . ~lw:yn 
Vice President, Finance 

DIRECTORS: s. J . Kay (President) , K. P. McNamara (Vice President Production/Secretary), M. H. Olwyn (Vice President Finance/Treasurer) 



A member of the 
Orion Corporation Group 

November 15, 1989 

GO RESOURCES 
450 E. Glendale Avenue 
Sparks Nevada 89431 
Telephone (702) 358-9229 
FAX (702) 358-9275 

A. F. Budge (Mining) Limited 
4301 N. 75th St. # 101 
Scottsdale, AZ 85251 RECEIVED NOV 1 8 1989 
ATTN: Dale Allen, Production Manager 

Dear Dale, 

SErl'LEMENl' STATEMENI' 
OOI...I..ECrION Wl'E #: 906, IXlRE 

S'ItXX RECEIVED Wl'E #: 792 

Below are the settlement data related to the recent shipment of material: 

Gross weight of material, before melt 15,990.6 grns. 

Net weight of material, after melt (not incl. 2.5 grns. to Budge) 15,921.8 grns. 

Settlement Assays 

Settlement Date 

Market Fix, London p.m. 
Handy & Harrran 

~ta1 Content and Gross Value 

less Deductions 

Processing Charge 

Retained Percentage 

'l.urAL DUE TO CLIENI' 

Gold 
Silver 

Gold 
Silver 

Gold 
Silver 

11/14/89 
11/14/89 

74.630 ozs. 
198.396 ozs. 

Minimum Charge 

Gold 2.25% x $28,975.10 
Silver 3% x $ 1,057.45 

'IUI'AL DEDUCTIONS 

14.579% 
38.757% 

11/13/89 

$ 388.25/oz. 
$ 5.33/oz. 

$28,975.10 
$ 1,057.45 

$30,032.55 

$ 500.00 

$ 651. 94 
$ 31. 72 

$ 1,183.66 

$28,848.89 

A wire in the amount of $28,848.89 will be paid to A.F. BUDGE (MINING) LTD. on or 
before December 6, 1989. 

Thank You. 

t:{~Y' 
~~ ~Steve Kay 

Y President 

MHO/dlr 

cc DT 

Martin Olwyn 
Vice P esident, Finance 

DIRECTORS: S. J. Kay (president) , K. P. McNamara (Vice President Production/Secretary) , M. H. Dlwyn (Vice President Finance/Treasurer) 



GO RESOURCES 
450 E. Glendale Avenue 
Sparks Nevada 89431 
Telephone (702) 358-9229 
FAX (702) 358-9275 

A member of the 
Orion Corporation Group 

December 4, 1989 

A. F. Budge (Mining ) Limited 
4301 N. 75th St. # 101 
Scottsdale, AZ 85251 

ATI'N: Dale Allen, Production Manager 

SErl'.L'EMml' STATEMENl' 
CDLI.ECI'ION Wl'E i: 934, IXlRE 

S'IOCK RECEIVED Wl'E t: 808 

Dear Dale, 

Below are the settlement data related to the recent shipment 

Gross weight of material, before melt 

Net weight of material, after melt (not incl. 2.5 grns. to Budge) 

Settlement Assays 

Settlement Date 

Market Fix, London p.m. 
Handy & Harman 

Metal Content and Gross Value 

Less Deductions 

Processing Charge 

Retained Percentage 

'rorAL DUE TO CLIENl' 

Gold 
Silver 

Gold 
Silver 

Gold 
Silver 

12/01/89 
12/01/89 

43.884 ozs. 
122.018 ozs. 

Minimum Charge 

Gold 2.25% x $18,161.39 
Silver 3% x $ 694.28 

'rorAL DEDUCl'IONS 

of material: 

8,891. 8 grns. 

8,856.5 grns. 

15.412% 
42.852% 

11/30/89 

$ 413.85/oz. 
$ 5.69/oz. 

$18,161. 39 
$ 694.28 

$18,855.67 

$ 

$ 
$ 

500.00 

408.63 
20.83 

$ 929.46 

$17,926.21 

A wire in the amount of $17,926.21 will be paid to A.F. BUDGE (MINING) LTD. on or 
before December 21, 1989. 

Thank You. 

SK/dlr 

cc DT 

rely, 

Kevin Keating 
Marketing Executive 

DIRECTORS: S. J. Kay (President), K. P. McNamara (Vice President Production/Secretary). M. H. Olwyn (Vice President FinancelTreasurer) 



A member of the 
Orion Corporation Group 

December 4, 1989 

GO RESOURCES 

A. F. Budge (Mining) Limited 
4301 N. 75th St. # 101 
Scottsdale, AZ 85251 

ATTN: Dale Allen, Production Manager 

Dear Dale, 

SEPl'LEMENl' STATEMENl' 
OJLLECTION Wl'E #: 925, IX>RE 

S'lOCK RECEIVED Wl'E i: 803 

450 E. Glendale Avenue 
Sparks Nevada 89431 
Telephone (702) 358-9229 
FAX (702) 358-9275 

Below are the settlement data related to the recent shipment of material: 

Gross weight of material, before melt 17,034.5 gms. 

Net weight of material, after melt (not incl. 2.1 gms. to Budge) 16,945.1 gms. 

Settlement Assays 

Settlement Date 

Market Fix, London p.m. 
Handy & Harman 

Metal Content and Gross Value 

less Deductions 

Processing Charge 

Retained Percentage 

'.lUrAL OOE TO CLIENl' 

Gold 
Silver 

Gold 
Silver 

Gold 
Silver 

11/30/89 
11/30/89 

79.895 ozs. 
219.722ozs. 

Minimum Charge 

Gold 2.25% x $32,609.14 
Silver 3% x $ 1,261.20 

'.lUrAL DEUX.:TICNS 

14.665% 
40.331% 

11/29/89 

$ 408.15/oz. 
$ 5.74/oz. 

$32,609.14 
$ 1,261.20 

$33,870.34 

$ 500.00 

$ 733.71 
$ 37.84 

$ 1,271.55 

$32,598.79 

A wire in the amount of $32,598.79 will be paid to A.F. BUDGE (MINING) LTD. on or 
before December 20, 1989. 

Thank You. 

SK/dlr 

cc DT 

Kevin Keating 
Marketing Executive 

DIRECTORS: S. J. Kay (President), K. P. McNamara (Vice President Production/Secretary), M. H. Olwyn (Vice President FinancelTreasurer) 



GD RESOURCES 
A member of the 

Orion Corporation Group 

October 6, 1989 

A.F. Budge (Mining) Limited 
4301 N. 75th St. # 101 
Scottsdale, AZ 85251 

ATTN: Dale Allen, Production Manager 

Dear Dale, 

SETTlEMENT STATEMENT 
COLLECTION NOTE #: 872, DORE 

STOCK RECEIVED NOTE #: 752 

450 E. Glendale Avenue 
Sparks Nevada 89431 
Telephone (702) 358-9229 
FAX (702) 358-9275 

Below are the settlement data related to the recent shipment of material: 

Gross weight of material, before melt 

Net weight of material, after melt (not incl. 

Settlement Assays Gold 

Settlement Date 

Market Fix, London p.m. 
Handy & Harman 

Metal Content and Gross Value 

Silver 

Gold 
Silver 

Gold 
Sil ver 

GROSS TOTAL 

3.3 gms. to Budge) 

10/06/89 
10/06/89 

86.286 ozs. 
217.151 ozs. 

Minimum Charge 

Less Deductions 

Processing Charge 

Retained Percentage Gold 2.25% X $31,321.82 
Silver 3% X $ 1,112.90 

TOTAL DEDUCTIONS 

22,025.7 gms. 

21,946.2 gms. 

12.229% 
30.776% 

10/05/89 

$ 363.00/oz. 
$ 5.125/oz. 

$31,321.82 
$ 1,112.90 

$32,434.72 

$ 500.00 

$ 704.74 
$ 33.39 

$ 1,238.13 
TOTAL DUE TO CLIENT $31,196.59 

A wire in the amount of $31,196.59 will be paid to A.F. BUDGE (MINING) LTD. on 
or before October 26, 1989. 

Please note that 96.0 gms. of iron obtained from dore was returned to Kappes 
Cassidy. 

Thank You. 

~\~ 
\t(\. Steve Kay 
\ Presi dent 

MHO/dlr 
cc PM 

DIRECTORS: s. J. Kay (President). K. P. McNamara (Vice President Production/Secretary) . M. H. Olwyn (Vice President Finance/Treasurer) 



GD RESOURCES 
A member of the 

Orion Corporation Group 

A.F. Budge (Mining) Limited 
4301 N. 75th St. # 101 
Scottsdale, AZ 85251 
ATTN: Dale Allen , Production Manager 

Dear Dale, 

SETTLEMENT STATEMENT 
COLLECTION NOTE I: 856, SLAG 

STOCK RECEIVED NOTE I: 756 

450 E. Glendale Avenue 
Sparks Nevada 89431 
Telephone (702) 358-9229 
FAX (702) 358-9275 

October 10, 1989 

Below are the 

Net weight 

Moisture 

settlement data related to the recent shipment of material: 

of material received 

Net dry weight of material 

Settlement Assays 

Settlement Date 

Market Fix , London p.m. 
Handy & Harman 

Metal Content and Gross Value 

Less Deductions 

Gold 
Silver 

Gold 10/09/89 
Silver 10/09/89 
Gold 25.314 ozs. 
Silver 67.722ozs. 

GROSS TOTAL 

Processing Charge, 5,078 lbs. x $0.475/lb. 

Retained Percentage Gold 
Silver 

Sampling and Assay Charge 

5% x $9,186.45 
Deduct first 5 oz/t 
10% of 21.785 oz/t 

TOTAL DEDUCTIONS 

5,078lbs. 
0.42% 
5,056.7 lbs. 

10.012 oz/t 
26.785 oz/t 

10/06/89 
$ 362.90/oz. 
$ 5.08/oz. 
$9,186.45 
$ 344.03 

$9,530.48 

$2,412.05 
$ 459.32 
$ 64.22 
$ 27.98 

$ 250.00 
$3,213.57 

TOTAL DUE TO CLIENT $6,316.91 
A wire in the amount of $6,316.91 will be paid to A.F. BUDGE (MINING) LTD. on 
or before November 6, 1989. 

Thank You. 

MHO/dlr 

cc DT 

ely , 

~ Mar tin H. Olwyn 
" Vice President, Finance 

DIRECTORS: S. J. Kay (President), K. P. McNamara (Vice President Production/Secretary) , M. H. Olwyn (Vice President Finance/Treasurer) 



GO RESOURCES 
A member of the 

Orion Corporation Group 

A.F. Budge (Mining) Limited 
4301 N. 75th St. # 101 
Scottsdale, AZ 85251 

A~~: Dale Allen, Production Manager 

SEP.l'.LEMFNr S'rATEMENl' 

450 E. Glendale Avenue 
Sparks Nevada 89431 
Telephone (702) 358-9229 
FAX (702) 358-9275 

October 31, 1989 

mLIH:TIOO lUl.'E i: 888, IXlRE & znc PRECIPITATE 
S'IDCK RECEIVED lUl.'E t: 777 

D=ar Dale, 

Below are the settlement data related to the recent shipment of material: 

Gress v.eight of rrat:erial, more rrelt 

N2t vaght of rrat:erial, after rrelt 

IIm 

11,939.8 grs. 

11,890.0 grrs. 
(rot in:::l. 4.6 grs. to B.rl]e) 

861.65 grrs. 
(N2t dry wt. ) 

~r:ate 

M:uket Fix, Iarl::n p.m. 
H3niy & H3man 

M:tal 0:nI:a1t ern Qt:H; ~ 

CoJd 
Sil~ 

CoJd 
Sil~ 

CoJd 
Sil~ 

67.173 ozs. 
177.715 ozs. 

<IUE'lOrnL 

Mirrinun~ 

CoJd 2.25% x $25,028.66 
Sil~ 3% x $ 924.12 

'lOIN.. IElCI'IIN> 

17 .572% 
46.489% 

3.22% 
8.43% 

10/26/89 

10/27/89 
10/27/89 

$25,028.66 
$ 924.12 

$25,952.78 

$ 500.00 

$ 563.14 
$ 27.72 

$1,~.86 

$24,861.92 

$ 372.60/02. 
$ 5.20/02. 

0.892 ozs. $ 
2.335 ozs. $ 

$ 

$ 

$ 
$ 

$ 

$ 

332.36 
12.14 

344.50 

0.00 

0.00 
0.00 

0.00 

344.50 

A wire in the amount of $25,206.42 will be paid to A.F. BUDGE (MINJN;) LTD. on or 
before November 16, 1989. 

Please note that zinc precipitate was taken by Kevin McNamara at mine site. No 
deductions. 

Thank You. 

MHO/dlr 

cc DT 

DIRECTORS: S. J. Kay (President). K. P. McNamara (Vice President Production/Secretary). M. H. Olwyn (Vice President Finance/Treasurer) 



A member of the 
Orion Corporation Group 

October 30, 1989 

GO RESOURCES 

A.F. Budge (Mining) Limited 
4301 N. 75th St. # 101 
Scottsdale, AZ 85251 

ATl'N: Dale Allen, Production Manager 

D::!ar Dale, 

SErrLEMENr S'.rATEMmI' 
OOI..LEI:TIOO Wl'E #: 882, OORE 

S'.lOCK RECEIVED Wl'E #: 771 

450 E. Glendale Avenue 
Sparks Nevada 89431 
Telephone (702) 358-9229 
FAX (702) 358-9275 

Below are the settlement data related to the recent shipment of material: 

Gross weight of material, before melt 

Net weight of material, after melt (not incl. 3.7 gms. to Budge) 

Settlement Assays Gold 

Settlement Date 

Market Fix, London p.m. 
Handy & Harman 

~ Content and Gross Value 

less Deductions 

Processing Charge 

Retained Percentage 

'!UrAL DUE TO CLIENI' 

Silver 

Gold 
Silver 

Gold 
Silver 

GROSS TC1l'AL 

10/23/ 89 
10/ 23/89 

208.587 02S. 
526.214 02S. 

Minimum Charge 

Gold 2.25% x $76,238.55 
Silver 3% x $ 2,665.27 

'IDI'AL DEDUCTICR> 

47,165.6 gms. 

46,948.2 gms. 

13.819% 
34.862% 

10/20/89 

$ 365 . 50/ 02. 
$ 5.065/ oz. 

$76,238.55 
$ 2,665.27 

$78,903.82 

$ 500.00 

$ 1,715.37 
$ 79.96 

$ 2,295.33 

$76,608.49 

A wire in the amount of $76,608.49 will be paid to A.F. BUOOE (MINI:K;) LID. on 
or before November 10, 1989. 

Please note that 112.6 gms. of iron obtained from dore was returned to Kappes 
cassiday with client sample and was not included in after melt weight. 

Thank You. 

MHO/ dlr 

cc DT 

DIRECTORS: S. J . Kay (President) , K. P. McNamara (Vice President Production/Secretary) , M. H. Dlwyn (Vice President Finance/Treasurer) 



GD RESOURCES 
A member of the 

Orion Corporation Group 

September 7, 1989 
A.F. Budge (Mining) Limited 
4301 N. 75th St. # 101 
Scottsdale, AZ 85251 

INC. 

ATTN: Dale Allen, Production Manager 

Dear Dale, 

SETTlEMENT STATEMENT 
COLLECTION NOTE #: 838, DORE 

STOCK RECEIVED NOTE I: 722 

450 E. Glendale Avenue 
Sparks Nevada 89431 
Telephone (702) 358-9229 
FAX (702) 358-9275 

Below are the settlement data related to the recent shipment of material: 
Gross weight of material, before melt 
Net weight of material, after melt (not incl. 3.7 gms. to Budge) 
Settlement Assays Gold 

Settlement Date 
Market Fix , London p.m. 

Handy & Harman 

Metal Content and Gross Value 

Less Deductions 
Processing Charge 
Retained Percentage 

Silver 

Gold 
Silver 
Gold 
Silver 

GROSS TOTAL 

09/07/89 
09/07/89 
129.887 ozs. 
357.646ozs. 

Minimum Charge 
Gold 2.25% X $46,655.41 
Silver 3% X $ 1,823.99 
TOTAL DEDUCTIONS 

37,250.0 gms. 
37 ,128.4 gms. 
10.881% 
29.961% 
09/06/89 
$ 359.20/oz. 
$ 5.10/oz. 
$46,655.41 
$ 1,823.99 

$48,479.40 

$ 500.00 
$ 1,049.75 
$ 54.72 
$ 1,604.47 

TOTAL DUE TO CLIENT $46,874.93 
A wire in the amount of $46,874.93 will be paid to A.F. BUDGE (MINING) LTD. on 
or before September 27, 1989. 

Thank You. 

MHO/dlr 
cc DT 

~~~ Martin Olwyn 
Vice P esident, Finance 

DIRECTORS. S J Kay (President) . K. P McNamara (Vice President Production/Secretary) , M. H Olwyn (Vice PreSident Finance/Treasurer) 



GD RESOURCES 
A member of the 

Orion Corporation Group 

September 14, 1989 
A.F. Budge (Mining) Limited 
4301 N. 75th St. # 101 
Scottsdale, AZ 85251 

. INC. . 

ATTN: Dale Allen, Production Manager 

Dear Dale, 

SETTLEMENT STATEMENT 
COLLECTION NOTE I: 846, DORE 

STOCK RECEIVED NOTE I: 729 

450 E. Glendale Avenue 
Sparks Nevada 89431 
Telephone (702) 358-9229 
FAX (702) 358-9275 

Below are the settlement data related to the recent shipment of material: 
Gross weight of material, before melt 

Net weight of material, after melt (not incl. '4.6 gms. to Budge) 
Settlement Assays Gold 

Settlement Date 

Market Fix, London p.m. 
Handy & Harman 

Metal Content and Gross Value 

Less Deductions 
Processing Charge 

Retained Percentage 

Silver 

Gold 
Silver 
Gold 
Silver 

GROSS TOTAL 

09/12/89 
09/12/89 

60.238 ozs. 
156.446 ozs. 

Minimum Charge 

Gold 2.25% X $21,601.35 
Silver 3% X $ 793.18 

12,418.8 gms. 
12,378.6 gms. 
15.136% 
39.310% 

09/11/89 
$ 358.60/oz. 
$ 5.07/oz. 

$21,601. 35 
$ 793.18 

$22,394.53 

$ 500.00 

$ 486.03 
$ 23.80 

TOTAL DEDUCTIONS $ 1,009.83 

TOTAL DUE TO CLIENT $21,384.70 

A wire in the amount of $21,384.70 will be paid to A.F. BUDGE (MINING) LTD. on 
or before October 2, 1989. 

Thank You. 

MHO/dlr 
cc PM 

DIRECTORS: S. J. Kay (Presldenl) . K. P McNamara (Vice Presidenl Production/Secretary). M. H Olwyn (Vice President Finance/Treasurer) 



GD RESOURCES 
A member of the 

Orion Corporation Group 

September 29, 1989 
A.F. Budge (Mining) Limited 
4301 N. 75th St. # 101 
Scottsdale, AZ 85251 

ATTN: Dale Allen, Production Manager 

Dear Dale, 

SETTlEMENT STATEMENT 
COLLECTION NOTE I: 857, DORE 

STOCK RECEIVED NOTE I: 741 

450 E. Glendale Avenue 
Sparks Nevada 89431 
Telephone (702) 358-9229 
FAX (702) 358-9275 

Below are the settlement data related to the recent shipment of material: 
Gross weight of material, before melt 

Net weight of material, after melt (not incl. 
Settlement Assays Gold 

Sil ver 
Settlement Date 

Market Fix, London p.m. Gold 
Handy & Harman Silver 

Metal Content and Gross Value Gold 
Silver 

GROSS TOTAl 

2.4 gms. to Budge) 

09/25/89 
09/25/89 
114.584 ozs. 
291. 361 ozs. 

Minimum Charge 

Less Deductions 
Processing Charge 
Retained Percentage Gold 2.25% X $42,092.43 

Silver 3% X $ 1,539.84 

23,194.8 gms. 

23,120.0 gms. 

15.415% 
39.197% 

09/22/89 

$ 367.35/oz. 
$ 5.285/oz. 
$42,092.43 
$ 1,539.84 
$43,632.27 

$ 500.00 
$ 947.08 
$ 46.20 

TOTAl DEDUCTIONS $ 1,493.28 
TOTAl DUE TO CLIENT $42,138.99 

A wire in the amount of $42,138.99 will be paid to A.F. BUDGE (MINING) LTD. on 
or before October 13, 1989. 

Thank You. 

Yours sincerely, 

'(~~ 
~Steve Kay 
\ President 

MHO/dlr 

cc PM 

Finance 

DIRECTORS: s. J. Kay (President), K. P. McNamara (Vice President Production/Secretary) , M. H. Olwyn (Vice President Finance/Treasurer) 



GO RESOURCES 
A member of the 

Orion Corporation Group 

October 5, 1989 

A.F. Budge (Mining) Limited 
4301 N. 75th St. # 101 
Scottsdale, AZ 85251 

ATTN: Dale Allen, Production Manager 

Dear Dale, 

SETTLEMENT STATEMENT 
COLLECTION NOTE I: 867, DORE 

STOCK RECEIVED NOTE I: 747 

450 E. Glendale Avenue 
Sparks Nevada 89431 
Telephone (702) 358-9229 
FAX (702) 358-9275 

Below are the settlement data related to the recent shipment of material: 

Gross weight of material, before melt 

Net weight of material, after melt (not incl. 

Settlement Assays Gold 
Silver 

Settlement Date 

Market Fix, London p.m. Gold 
Handy & Harman Silver 

Metal Content and Gross Value Gold 
Silver 

GROSS TOTAL 

3.5 gms. to Budge) 

10/02/89 
10/02/89 
76.397 ozs. 
190.574ozs. 

Minimum Charge 

Less Deductions 
Processing Charge 

Retained Percentage Gold 2.25% X $27,999.50 
Silver 3% X $ 996.70 

TOTAL DEDUCTIONS 
TOTAL DUE TO CLIENT 

18,531.5 gms. 

18,505.0 gms. 

12.841% 
32.032% 
09/29/89 
$ 366.50/oz. 
$ 5.23/oz. 

$27,999.50 
$ 996.70 

$28,996.20 

$ 500.00 

$ 629.99 
$ 29.90 

$ 1,159.89 
$27,836.31 

A wire in the amount of $27,836.31 will be paid to A.F. BUDGE {MINING} LTD. on 
or before October 20, 1989. 

Thank You. 

\:~lY' . 
'(

Steve Kay 
President 

MHO/dlr 

cc PM 

artin H. Olwyn 
Vice President, Finance 

DIRECTORS: s. J . Kay (President) . K. P. McNamara (Vice President Production/Secretary) . M. H. Olwyn (Vice President FinancelTreasurer) 

o 



GO RESOURCES 
A member of the 

Orion Corporation Group 

August 14, 1989 

A.F. Budge (Mining) Limited 
4301 N. 75th St. # 101 
Scottsdale, AZ 85251 

. INC. . 

ATTN: Dale Allen, Production Manager 

Dear Dale, 

SETTlEMENT STATEMENT 
COLLECTION NOTE I: 810, DORE 

STOCK RECEIVED NOTE #: 697 

450 E. Glendale Avenue 
Sparks Nevada 89431 
Telephone (702) 358-9229 
FAX (702) 358-9275 

Below are the settlement data related to the recent shipment of material: 
Gross weight of material, Before Melt 

Net weight of material, After Melt (not incl. 

Settlement Assays Gold 
Sil ver 

Settlement Date 

Market Fix, London p.m. Gold 
Handy & Harman Silver 

Metal Content and Gross Value Gold 
Sil ver 

GROSS TOTAL 
Less Deductions 
Processing Charge 2 Lots at $500.00 per Lot 

4.6 gms. to Budge) 

08/08/89 
08/08/89 
136.730 ozs. 
397.400ozs. 

Retained Percentage Gold 2.25% X $50,029.51 
Silver 3% X $ 2,048.60 

34,371. 0 gms. 

34,307.7 gms. 

12.396% 
36.028% 

08/07/89 
$ 365.90/oz. 
$ 5.155/oz. 
$50,029.51 
$ 2,048.60 

$52,078.11 

$ 1,000.00 
$ 1,125.66 
$ 61.46 

TOTAL DEDUCTIONS $ 2,187.12 

TOTAL DUE TO CLIENT $49,890.99 
A wire in the amount of $49,890.99 will be paid to A.F. BUDGE (MINING) LTD. on 
or before August 28, 1989. 

Thank You. 

MHO/dlt 

cc DT 

~~ Mart' . Olwyn 
Vice resident, Finance 

DIRECTORS S. J. Kay (President), K. P. McNamara (Vice Presldenl ProducllOn/Secrelary) . M H Olwyn (Vice Presidenl Flllance/Treasurer) 
-------



GO RESOURCES 
A member of the 

Orion Corporation Group 

August 16, 1989 
A.F. Budge (Mining) Limited 
4301 N. 75th St. # 101 
Scottsdale , AZ 85251 

. . INC. 

ATTN: Dale Allen , Production Manager 

Dear Dale, 

SETTLEMENT STATEMENT 
COLLECTION NOTE #: 814, DORE 

STOCK RECEIVED NOTE #: 704 

450 E. Glendale Avenue 
Sparks Nevada 89431 
Telephone (702) 358-9229 
FAX (702) 358-9275 

Below are the settlement data related to the recent shipment of material: 
Gross weight of material , Before Melt 
Net weight of material, After Melt (not incl. 
Settlement Assays Gold 

Silver 

Settlement Date 
Market Fix, London p.m. Gold 

Handy & Harman Silver 

Metal Content and Gross Value Gold 
Silver 
GROSS TOTAL 

6.0 gms. to Budge) 

08/17/89 
08/17/89 

85.296 OlS. 
243 . 75 ozs. 

Minimum Charge 
Less Deductions 
Processing Charge 
Retained Percentage Gold 2.25% X $31,124.51 

Silver 3% X $ 1,273 . 59 

20,370.1 gms. 
20,326.1 gms. 
13.056% 
37.310% 

08/16/89 
$ 364.90/oz. 
$ 5.225/oz. 

$31,124.51 
$ 1,273.59 
$32,398.10 

$ 500 .00 
$ 700.30 
$ 38.20 

TOTAL DEDUCTIONS $ 1,238.50 
TOTAL DUE TO CLIENT $31,159.60 
A wire in the amount of $31,159.60 will be paid to A.F. BUDGE (MINING) LTD. on 
or before September 6, 1989. 

Thank You. 

Yours 'It'. 
c#!. Kay 

Pres i dent 
MHO/dl r 
cc DT 

//7~~~u; Mart · . Olwyn 
Vice resident, Finance 

DIRECTORS: S. J . Kay (Presidenl). K. P McNamara (Vice President ProductIOn/Secretary). M H Dlwyn (Vice President Finance/Treasurer) 
-------



GO RESOURCES 
A member of the 

Orion Corporation Group 

July 12, 1989 

A.F. Budge (Mining) Limited 
4301 N. 75th St. # 101 
Scottsdale, AZ 85251 

. . INC. . 

ATTN: Dale Allen, Production Manager 

Dear Dale, 

SETTLEMENT STATEMENT 
COLLECTION NOTE #: 778, DORE 

STOCK RECEIVED NOTE I: 678 

450 E. Glendale Avenue 
Sparks Nevada 89431 
Telephone (702) 358-9229 
FAX (702) 358-9275 

Below are the settlement data related to the recent shipment of material: 
Gross weight of material, Before Melt 
Net weight of material, After Melt (not incl. 5.7 gms. to Budge) 
Settlement Assays Gold 

Settlement Date 

Market Fix, London p.m. 
Handy & Harman 

Metal Content and Gross Value 

Less Deductions 
Processing Charge 
Retained Percentage 

TOTAL DUE TO CLIENT 

Sil ver 

Gold 
Silver 

07/12/89 
07/12/89 

Gold 49.678 ozs. 
Silver 150.186 ozs. 

GROSS TOTAL 

Minimum Charge 

Gold 2.25% X $18,865.22 
Silver 3% X $ 793.73 
TOTAL DEDUCTIONS 

13,122.8 gms. 
13,125.7 gms. 
11. 772% 
35.589% 
07/11/89 

$ 379.75/oz. 
$ 5.285/oz. 
$18,865.22 
$ 793.73 

$19,658.95 

$ 500.00 
$ 424.47 
$ 23.81 

$ 948 . 28 

$18,710.67 

A wire in the amount of $18,710.67 will be paid to A.F. BUDGE (MINING) LTD. on 
or before August 1, 1989. 

Thank You. 

Yours Sin~, 

f'~~r~ 
MHO/dlr 

//za 
Martin~n 
Vice President, Finance 

cc DT 

DIRECTORS: S. J. Kay (Presldenl) . K P McNamara (Vice President Production/Secretary), M. H. Olwyn (Vice President Finance/Treasurer) 



GO RESOURCES 
A member of the 

Orion Corporation Group 

July 21, 1989 

A.F. Budge (Mining) Limited 
4301 N. 75th St. # 101 
Scottsdale, AZ 85251 

INC. 

ATTN: Dale Allen, Production Manager 

Dear Dale , 

SETTLEMENT STATEMENT 
COLLECTION NOTE #: 795, DORE 

STOCK RECEIVED NOTE I: 684 

450 E. Glendale Avenue 
Sparks Nevada 89431 
Telephone (702) 358-9229 
FAX (702) 358-9275 

Below are the settlement data related to the recent shipment of material : 
Gross weight of material, Before Melt 

Net weight of material, After Melt (not incl. 7.3 gms. to Budge) 

Settlement Assays Gold 

Settlement Date 

Market Fix, London p.m. 
Handy & Harman 

Metal Content and Gross Value 

Less Deductions 
Processing Charge 
Retained Percentage 

TOTAL DUE TO CLIENT 

Silver 

Gold 
Silver 

Gold 
Silver 

GROSS TOTAL 

07/19/89 
07/19/89 
49.663 OlS. 
155.166 OlS. 

Minimum Charge 

Gold 2.25% X $18,410.07 
Silver 3% X $ 813.07 

TOTAL DEDUCTIONS 

12,839.5 gms. 

12,707.2 gms. 

12.156% 
37.980% 

07/18/89 
$ 370.70/0l. 
$ 5.24/0l. 

$18,410.07 
$ 813.07 

$19,223.14 

$ 500.00 
$ 414.23 
$ 24.39 

$ 938.62 
$18,284.52 

A wire in the amount of $18,284.52 will be paid to A.F. BUDGE (MINING) LTD. on 
or before August 8, 1989. 

Thank You. 

;{hiit· !/;( Steve Kay 
President 

MHO/dlr 

cc DT 

~~~. /'"V' Martin wyn 
Vi ce P ~ dent, Fi nance 

DIRECTORS S J . Kay (Presidenl). K. P. McNamara (Vice President ProducliOn/Secretaryl, M H Olwyn (Vice Presldenl Finance/Treasurer) 



GD RESOURCES 
A member of the 

Orion Corporation Group 

June 22, 1989 

A.F. Budge (Mining) Limited 
4301 N. 75th St. # 101 
Scottsdale, AZ 85251 

. . INC. 

ATTN: Dale Allen, Production Manager 

Dear Dale, 

SETTLEMENT STATEMENT 
COLLECTION NOTE I: 758, DORE 

STOCK RECEIVED NOTE #: 658 

450 E. Glendale Avenue 
Sparks Nevada 89431 
Telephone (702) 358-9229 
FAX (702) 358-9275 

Below are the settlement data related to the recent shipment of material: 
Gross weight of material, Before Melt 

Net weight of material, After Melt (not incl. 

Settlement Assays Gold 
Silver 

Settlement Date 

Market Fix, London p.m. Gold 
Handy & Harman Silver 

Metal Content and Gross Value Gold 
Silver 

GROSS TOTAL 

4.8 gms_ to Budge) 

06/13/89 
06/13/89 
80.099 OlS. 
274.498 OlS. 

Minimum Charge 

Less Deductions 
Processing Charge 

Retained Percentage Gold 2.25% X $28,731.51 
Silver 3% X $ 1,427.39 

TOTAL DEDUCTIONS 
TOTAL DUE TO CLIENT 

24,082.9 gms. 

23,996.9 gms. 

10.382% 
35.579% 

06/12/89 

$ 358.70/0l. 
$ 5.20/0l. 

$28,731. 51 
$ 1,427.39 

$30,158.90 

$ 500.00 

$ 646.46 
$ 42.82 

$ 1,189.28 
$28,969.62 

A wire in the amount of $28,969.62 will be paid to A.F. BUDGE 
or before July 3, 1989. 

(MINING) LTD. on 

Thank You. 

Yours 7' 
r&.~; 
President 

MHO/dlr 

cc DT 

RECEIVED JUN 2 6 1989 

//#a~~~ 
Marti . Olwyn 
Vice ~esident, Finance 

DIRECTORS S J Kay (Presldenl) . K. P. McNamara (Vice Presldenl Production/Secretary). M H Dlwyn (Vice President F,nancelTreasurerj 



GO RESOURCES 
A member of the 

Orion Corporation Group 

June 22, 1989 

A.F. Budge (Mining) Limited 
4301 N. 75th St. # 101 
Scottsdale, AZ 85251 

. . INC. . 

ATTN: Dale Allen, Production Manager 

Dear Dale , 

SETTLEMENT STATEMENT 
COLLECTION NOTE I: 762, DORE 

STOCK RECEIVED NOTE #: 662 

450 E. Glendale Avenue 
Sparks Nevada 89431 
Telephone (702) 358-9229 
FAX (702) 358-9275 

Below are the settlement data related to the recent shipment 
Gross weight of material, Before Melt 

of 'materi a 1 : 

18,974_4 gms. 

18,954.0 gms. 
9.767% 
26.920% 

Net weight of material, After Melt (not incl. 1.9 gms. to Budge) 
Settlement Assays Gold 

Settlement Date 
Market Fix, London p.m. 

Handy & Harman 
Metal Content and Gross Value 

Less Deductions 
Processing Charge 
Retained Percentage 

TOTAL DUE TO CLIENT 

Sil ver 

Gold 
Silver 
Gold 
Silver 
GROSS TOTAL 

06/20/89 
06/20/89 
59.519 OlS. 
164.046 ozs. 

Minimum Charge 
Gold 2.25% X $21,819.67 
Silver 3% X $ 871.90 
TOTAL DEDUCTIONS 

06/19/89 
$ 366.60/oz. 
$ 5.315/oz. 
$21,819.67 
$ 871. 90 
$22,691.57 

$ 500.00 
$ 490.94 
$ 26.16 
$ 1,017.10 
$21,674.47 

A wire in the amount of $21,674.47 will be paid to A.F. BUDGE (MINING) LTD. on 
or before July 10, 1989. 

Thank You . 

;h:;;' 
Steve Kay 
President 
MHO/dlr 
cc DT 

RECEIVED JUN ~ 6 1989 

///~t/~~ 
Martin ~ wyn 
Vice pnfegfdent, Finance 

DIRECTORS: S. J. Kay (president) . K. P McNamara (Vice President Production/Secretary) . M. H Olwyn (Vice President Finance/Treasurer) 



GO RESOURCES 
A member of the 

Orion Corporation Group 

July 5, 1989 

A.F. Budge (Mining) Limited 
4301 N. 75th St. # 101 
Scottsdale, AZ 85251 

. . INC. ' 

ATTN: Dale Allen, Production Manager 

Dear Dale, 

SETTLEMENT STATEMENT 
COLLECTION NOTE #: 777, DORE 

STOCK RECEIVED NOTE #: 671 

450 E. Glendale Avenue 
Sparks Nevada 89431 
Telephone (702) 358-9229 
FAX (702) 358-9275 

Below are the settlement data related to the recent shipment of material: 

Gross weight of material, Before Melt 

Net weight of material, After Melt (not incl. 
33,909.7 gms. 

27.5 gms. to Budge) 33,757.9 gms. 
Settlement Assays Gold 

Settlement Date 

Market Fix, London p.m. 
Handy & Harman 

Metal Content and Gross Value 

Less Deductions 
Processing Charge 

Retained Percentage 

Silver 

Gold 
Silver 

Gold 
Silver 

GROSS TOTAL 

06/30/89 
06/30/89 

110.477 ozs. 
322.412 ozs. 

Minimum Charge 

Gold 2.25% X $41,207.92 
Silver 3% X $ 1,660.42 

TOTAL DEDUCTIONS 

10.179% 
29.706% 

06/29/89 

$ 373.00/oz. 
$ 5.15/oz. 

$41,207.92 
$ 1,660.42 

$42,868.34 

$ 500.00 

$ 927.18 
$ 49.81 

$ 1,476.99 
TOTAL DUE TO CLIENT $41,391.35 

A wire in the amount of $41,391.35 will be paid to A.F. BUDGE (MINING) LTD. on 
or before July 21, 1989. 

Thank You. 
Yours 

MHO/dlr 

cc DT 

w9!!tf.:-
Vice President, Finance 

DIRECTORS: S. J. Kay (President) , K. P McNamara (Vice President ProductIOn/Secretary), M H Olwyn (Vice PreSident Finance/Treasurer) ------ ~ 



GO RESOURCES 
A member of the 

Orion Corporation Group 

May 10, 1989 

A.F. Budge (Mining) Limited 
4301 N. 75th St. # 101 
Scottsdale, AZ 85251 

INC. 

ATTN: Dale Allen, Production Manager 

Dear Dale, 

SETTLEMENT STATEMENT 
COLLECTION NOTE I: 715, DORE 

STOCK RECEIVED NOTE #: 631 

450 E. Glendale Avenue 
Sparks Nevada 89431 
Telephone (702) 358-9229 
FAX (702) 358-9275 

Below are the settlement data related to the recent shipment of material: 
Gross weight of material, Before Melt 
Net weight of material, After Melt (not incl. 4.9 gms. to Budge) 
Settlement Assays Gold 

Settlement Date 
Market Fix, London p.m. 

Handy & Harman 

Metal Content and Gross Value 

Less Deductions 
Processing Charge 
Retained Percentage 

Sil ver 

Gold 
Silver 
Gold 
Sil ver 
GROSS TOTAL 

05/08/89 
05/08/89 
37.0800zs. 
130.099 ozs. 

Minimum Charge 
Gol.d 2.25% X $14,025.51 
Silver 3% X $ 731.16 
TOTAL DEDUCTIONS 

10,211.4 gms. 
10,165.1 gms. 
11. 346% 
39.808% 
05/05/89 
$ 378.25/oz. 
$ 5.62/oz. 
$14,025.51 
$ 731.16 
$14,756.67 

$ 500.00 
$ 315.57 
$ 21. 93 
$ 837.50 

TOTAL DUE TO CLIENT 
A wire in the amount of 
or before May 26, 1989. 

$13,919.17 
$13,919.17 will be paid to A.F. BUDGE (MINING) LTD. on 

Thank You. 

i;~;?lY' 

P Steve Kay 
. Pres i dent 

MHO/dlr 
cc DT 

4£ a~.i4r~ '~ rVla rt in. wyn 
Vice P ldent, Finance 

DIRECTORS S J Kay (Presidenl) , K. P. McNamara (Vice Presidenl Production/Secretary), M H Olwyn (Vice President Fillance/Treasurer) 



GD RESOURCES 
450 E. Glendale Avenue 
Sparks Nevada 89431 
Telephone (702) 358-9229 
FAX (702) 358-9275 

A member of the 
Orion Corporation Group . INC. . 

A.F. Budge (Mining) Limited 
4301 N. 75th St. # 101 
Scottsdale, AZ 85251 

May 17, 1989 

ATTN: Dale Allen, Production Manager 

Dear Dale, 

SETTLEMENT STATEMENT 
COLLECTION NOTE I: 732, DORE 

STOCK RECEIVED NOTE #: 636 

Below are the settlement data related to the recent shipment of material: 

Gross weight of material, Before Melt 

Net weight of material, After Melt (not incl. 7.7 gms. to Budge) 
Settlement Assays Gold 

Settlement Date 
Market Fix, London p.m. 

Handy & Harman 
Metal Content and Gross Value 

Less Deductions 
Processing Charge 

Retained Percentage 

Sil ver 

Gold 
Silver 
Gold 
Silver 

GROSS TOTAL 

Gold 
Sil ver 

05/17/89 
05/17/89 
125.378 ozs. 
395.205 ozs. 

Minimum Charge 

2.25% X $46,628.08 
3% X $ 2,143.99 

Finance Charge for prepayment, $20,000.00 X 1.0% 

TOTAL DEDUCTIONS 
GROSS DUE TO CLIENT 

32,335.5 gms. 
32,239.4 gms. 
12.096% 
38.128% 

05/16/89 
$ 371.90/oz. 
$ 5.425/oz. 
$46,628.08 
$ 2,143.99 

$48,772.07 

$ 500.00 
$ 1,049.13 
$ 64.32 

$ 200.00 
$ 1,813.45 
$46,958.62 

Less prepayment to be wired with payment for CN # 715 on OS/26/89 $20,000.00 

NET DUE TO CLIENT $26,958.62 
A check in the amount of $26,958.62 wi 11 be paid to A.F. BUDGE (MINING) on 
or before June 6, 1989. 

Thank You. 

VHS~~ 
Steve ;{~ 
President 

MHO/dlr 

cc DT 

~~ 
Vice President, Finance 

DIRECTORS: s. J. Kay (President), K P McNamara (Vice President Production/Secretary) . M H Olwyn (Vice President FmancelTleasurer) -- -



GO RESOURCES 
A member of the 

Orion Corporation Group 

May 29, 1989 

A.F. Budge (Mining) Limited 
4301 N. 75th St. # 101 
Scottsdale, AZ 85251 

. INC. 

ATTN: Dale Allen, Production Manager 

Dear Da12, 

SETTLEMENT STATEMENT 
COLLECTION NOTE #: 742, DORE 

STOCK RECEIVED NOTE I: 644 

450 E. Glendale Avenue 
Sparks Nevada 89431 
Telephone (702) 358-9229 
FAX (702) 358-9275 

Below are the settlement data related to the recent shipment of material: 
Gross weight of material, Before Melt 

Net weight of material, After Melt (not incl. 
Settlement Assays Gold 

Silver 
Settlement Date 

Market Fix, London p.m. Gold 
Handy & Harman Silver 

Metal Content and Gross Value Gold 
Silver 

GROSS TOTAL 

2.2 gms. to Budge) 

OS/26/89 
OS/26/89 
93.322 ozs. 
271. 227 ozs. 

Minimum Charge 
Less Deductions 
Processing Charge 
Retained Percentage Gold 2.25% X $34,137.19 

Silver 3% X $ 1,418.52 

TOTAl DEDUCTIONS 

28,159.6 gms. 

28,023.2 gms. 
10.358% 
30.104% 

OS/25/89 
$ 365.80/oz. 
$ 5.23/oz. 
$34,137.19 
$ 1,418.52 

$35,555.71 

$ 500.00 
$ 768.09 
$ 42.56 

$ 1,310.65 
TOTAL DUE TO CLIENT $34,245.06 
A wire in the amount of $34,245.06 will be paid to A.F. BUDGE (MINING) LTD. on 
or before June 15, 1989. 

Thank You. 

MHO/dlr 
cc DT 

./a · artt't"m~ 
Vic~sident, Finance 

DIRECTORS. S. J. Kay (Presidenl), K, p, McNamara (Vice President Producllon/Secrelary) M H O.!::'yn (Vice President Finance/Treasurer) 



GO RESOURCES 
A member of the 

Orion Corporation Group 

April 13, 1989 

A.F. Budge (Mining) Limited 
4301 N. 75th St. # 101 
Scottsdale, AZ 85251 

. INC. . 

ATTN: Dale Allen, Production Manager 

Dear Dale, 

SETTLEMENT STATEMENT 
COLLECTION NOTE I: 681, DORE 

STOCK RECEIVED NOTE #: 589 

450 E. Glendale Avenue 
Sparks Nevada 89431 
Telephone (702) 358-9229 
FAX (702) 358-9275 

Below are the settlement data related to the recent shipment of material: 
Gross weight of material, Before Melt 

Net weight of material, After Melt (not incl. 3.8 gms. to Budge) 
Settlement Assays Gold 

Settlement Date 

Market Fix, London p.m. 
Handy & Harman 

Metal Content and Gross Value 

Less Deductions 
Processing Charge 

Retained Percentage 

TOTAL DUE TO CLIENT 

Sil ver 

Gold 
Silver 

Gold 
Sil ver 

GROSS TOTAL 

04/07/89 
04/07/89 

95.993 OlS. 
268.304 OlS. 

Minimum Charge 

Gold 2.25% X $36,693.32 
Silver 3% X $ 1,548.11 

TOTAL DEDUCTIONS 

24,477.8 gms. 

24,371.2 gms. 

12.251% 
34.242% 

04/06/89 

$ 382.25/0l. 
$ 5.77/oz. 
$36,693.32 
$ 1,548.11 
$38,241.43 

$ 500 .00 

$ 825.60 
$ 46.44 

$ 1,372.04 
$36,869.39 

A wire in the amount of $36,869.39 will be paid to A.F. BUDGE (MINING) LTD. 
on or before April 27, 1989. 

Thank You. 

MHO/dlr 
cc DT 

ly, 

~#~~-. 
Martin Olwyn 
Vice P esident, Finance 

DIRECTORS. S J Kay iPresiden!), K. P. McNamara (Vice President Production/Secretary). M H Olwyn (Vice President FlOancelTreasurer) 



GO RESOURCES 
A member of the 

Orion Corporation Group 

April 17, 1989 
A.F. Budge (Mining) Limited 
4301 N. 75th St. # 101 
Scottsdale, AZ 85251 

INC. 

ATTN: Dale Allen, Production Manager 

De ar Dale , 

SETTLEMENT STATEMENT 
COLLECTION NOTE I: 686, DORE 

STOCK RECEIVED NOTE #: 593 

450 E. Glendale Avenue 
Sparks Nevada 89431 
Telephone (702) 358-9229 
FAX (702) 358-9275 

Below are the settlement data related to the recent shipment of material: 
Gross weight of material, Before Melt 
Net weight of material, After Melt (not incl. 

Settlement Assays Gold 
Sil ver 

Settlement Date 
Market Fix, London p.m. Gold 

Handy & Harman Silver 

Metal Content and Gross Value Gold 
Sil ver 
GROSS TOTAL 

3.3 gms. to Budge) 

04/14/89 
04/14/89 

56.961 ozs. 
166.474 ozs. 

Minimum Charge 
Less Deductions 
Processing Charge 

Retained Percentage Gold 2.25% X $21,998.34 
Silver 3% X $ 961.39 

TOTAL DEDUCTIONS 
TOTAL DUE TO CLIENT 

13,749 .8 gms. 
13,695.7 gms. 

12.936% 
37.807% 

04/13/89 
$ 386.20/oz. 
$ 5.775/oz. 

$21,998.34 
$ 961.39 
$22,959.73 

$ 500.00 

$ 494.96 
$ 28.84 

$ 1,023.80 

$21,935.93 

A wire in the amount of $21,935.93 will be paid to A.F. BUDGE (MINING) LTD. on 
or before May 4, 1989. 

Thank You. 

MHO/dlr 
cc DT 

~~~ 
Martin £/olwyn 
Vice President, Finance 

DIRECTORS. S J Kay (President) . K. P McNamara (Vice Presldenl Production/Secretary). M. H Dlwyn (Vice President Finance/Treasurer) 



GO RESOURCES 
A member of the 

Orion Corporation Group 

April 27 , 1989 

A.F. Budge (Mining) Limited 
4301 N. 75th St. # 101 
Scottsdale, AZ 85251 

INC. 

ATTN: Dale Allen, Production Manager 

Dear Dale, 

SETTLEMENT STATEMENT 
COLLECTION NOTE I: 696, DORE 

STOCK RECEIVED NOTE #: 598 

450 E. Glendale Avenue 
Sparks Nevada 89431 
Telephone (702) 358-9229 
FAX (702) 358-9275 

Below are the settlement data related to the recent shipment of material: 
Gross weight of material, Before Melt 

Net weight of material, After Melt (not incl. 3.6 gms. to Budge) 
Settlement Assays Gold 

Settlement Date 

Market Fix, London p.m. 
Handy & Harman 

Metal Content and Gross Value 

Less Deductions 
Processing Charge 
Retained Percentage 

TOTAL DUE TO CLIENT 

Silver 

Gold 
Silver 
Gold 
Silver 

GROSS TOTAL 

04/21/89 
04/21/89 
65.1750zs. 
196.490ozs. 

Minimum Charge 
Gold 2.25% X $25,027.20 
Silver 3% X $ 1,128.84 

TOTAL DEDUCTIONS 

16,601.5 gms. 

16,575.4 gms. 
12.230% 
36.871% 

04/20/89 
$ 384.00/oz. 
$ 5.745/oz. 
$25,027.20 
$ 1,128.84 

$26,156.04 

$ 500.00 
$ 563.11 
$ 33.86 

$ 1,096.97 
$25,059.07 

A wire in the amount of $25,059.07 will be paid to A.F. BUDGE (MINING) LTD. on 
or before May 11, 1989. 

Thank You. 

MHO/dlr 
cc DT 

.~~r-
Mart· . Olwyn 
Vice resident, Finance 

DIRECTORS. S J Kay (Presldenl), K. P. McNamara (Vice Presidenl Producllon/Secretary) . M H Dlwyn (Vice President Finance/Treasurer) 



GO RESOURCES 
A member of the 

Orion Corporation Group 

May 10, 1989 

A.F. Budge (Mining) Limited 
4301 N. 75th St. # 101 
Scottsdale, AZ 85251 

INC. 

ATTN: Dale Allen, Production Manager 

Dear Dale, 

SETTLEMENT STATEMENT 
COLLECTION NOTE I: 711, DORE 

STOCK RECEIVED NOTE I: 612 

450 E. Glendale Avenue 
Sparks Nevada 89431 
Telephone (702) 358-9229 
FAX (702) 358-9275 

Below are the settlement data related to the recent shipment of material: 
Gross weight of material, Before Melt 
Net weight of material, After Melt (not incl. 
Settlement Assays Gold 

Sil ver 
Settlement Date 
Market Fix, London p.m. Gold 

Handy & Harman Silver 
Metal Content and Gross Value Gold 

Sil ver 
GROSS TOTAL 

2.4 gms. to Budge) 

05/02/89 
05/01/89 
53.378 ozs. 
164.934 ozs. 

Minimum Charge 
Less Deductions 
Processing Charge 
Retained Percentage Gold 2.25% X $20,147.53 

Silver 3% X $ 932.70 
TOTAL DEDUCTIONS 

TOTAL DUE TO CLIENT 

15,949.7 gms. 
15,947.1 gms. 
10.411% 
32.169% 
04/28/89 
$ 377.45/oz. 
$ 5.655/oz. 
$20,147.53 
$ 932.70 

$21,080.23 

$ 500.00 
$ 453.32 
$ 27.98 
$ 981.30 

$20,098.93 
A wire in the amount of $20,098.93 will be paid to A.F. BUDGE (MINING) LTD. on 
or before May 19, 1989. 

Thank You. 

;;;~y, 

Steve Kay 
President 
MHO/dlr 
cc DT 

/~~~ 
. Marti " Olwyn 

Vice President, Finance 

DIRECTORS S J Kay (presldenl) . K. P. McNamara (Vice President Production/Secretary) . M. H Olwyn (Vice President Finance/Treasurer) 



GD RESOURCES 
A member of the 

Orion Corporation Group 

March 13, 1989 
A.F. Budge (Mining) Limited 
4301 N. 75th St. # 101 
Scottsdale, AZ 85251 

INC. 

ATTN: Dale Allen, Production Manager 

Dear Dale, 

SETTLEMENT STATEMENT 
COLLECTION NOTE #: 631, DORE 

STOCK RECEIVED NOTE #: 557 

450 E. Glendale Avenue 
Sparks Nevada 89431 
Telephone (702) 358-9229 
FAX (702) 358-9275 

Below are the settlement data related to the recent shipment of material: 
Gross weight of material, Before Melt 
Net weight of material, After Melt (not incl. 3.8 gms. to Budge) 

Settlement Assays Gold 

Settlement Date 

Market Fix, London p.m. 
Handy & Harman 

Metal Content and Gross Value 

Less Deductions 
Processing Charge 

Retained Percentage 

TOTAL DUE TO CLIENT 

Silver 

Gold 
Silver 

Gold 
Silver 

GROSS TOTAL 

03/08/89 
03/08/89 

51. 579 ozs. 
192.030zs. 

Mi nimum Charge 

Gold 2.25% X $20,353.07 
Silver 3% X $ 1,129.14 

TOTAL DEDUCTIONS 

14 , 611. 1 gm s . 
14,510.6 gms. 

11.056% 
41.161% 

03/07/89 
$ 394.60/oz. 
$ 5.88/oz. 

$20,353.07 
$ 1,129.14 

$21,482.21 

$ 500.00 

$ 457.94 
$ 33.87 

$ 991.81 

$20,490.40 

A wire in the amount of $20,490.40 will be paid to A.F. BUDGE (MINING) on or 
before March 28, 1989. 

Thank You. 

MHO/dlr 
cc DT 

D IRE C TOR S: H. V. Zipprich (President). S. J. Kay (Vice President MarketinQ/Geology/Secretary), 

--#f'~~ 
Martin/ H Olwyn 
Vice esident, Finance 

-
K. P. McNamara (Vice President Production/Assistant Secretary), M. H. Olwyn (Treasurer) 



GD RESOURCES 
A member of the 

Orion Corporation Group 

March 13, 1989 

A.F. Budge (Mining) Limited 
4301 N. 75th St. # 101 
Scottsdale, AZ 85251 

INC. 

ATTN: Dale Allen, Production Manager 

Dear Dale, 

SETTLEMENT STATEMENT 
COLLECTION NOTE #: 639, DORE 

STOCK RECEIVED NOTE #: 560 

450 E. Glendale Avenue 
Sparks Nevada 89431 
Telephone (702) 358-9229 
FAX (702) 358-9275 

Below are the settlement data related to the recent shipment of material: 
Gro ss weight of material, Before Melt 
Net weight of material, After Melt (not incl. 2.0 gms. to Budge) 

Settlement Assays Gold 

Settlement Date 

Market Fix, London p.m. 
Handy & Harman 

Metal Content and Gross Value 

Less Deductions 
Processing Charge 
Retained Percentage 

TOTAL DUE TO CLIENT 

Sil ver 

Gold 
Silver 
Gold 
Silver 

GROSS TOTAL 

03/10/89 
03/10/89 
87.208ozs. 
330.59 ozs. 

Minimum Charge 

Gold 2.25% X $34,316.35 
Silver 3% X $ 1,973.62 
TOTAL DEDUCTIONS 

24,527.5 gms. 
24,603.1 gms. 

11.025% 
41. 794% 

03/09/89 
$ 393.50/oz. 
$ 5.97/oz. 

$34,316.35 
$ 1,973.62 

$36,289.97 

$ 500.00 
$ 772.12 
$ 59.21 

$ 1,331.33 

$34,958.64 
A wire in the amount of $34,958.64 will be paid to A.F. BUDGE (MINING) on or 
before March 30, 1989. 

Thank You. 

MHO/dlr 

cc DT 

.#Z~ 
MartM. Olwyn 
Vice President, Finance 

DIRECTORS : H. V. Zipprich (PreSident). S. J . Kay (Vice President MarketinQ/Geology/Secretary). K. P. McNamara (Vice President Production/Assistant Secretary). M. H. Olwyn (Treasurer) 



GO RESOURCES 
A member of the 

Orion Corporation Group 

March 13, 1989 

A.F. Budge (Mining) Limited 
4301 N. 75th St. # 101 
Scottsdale, AZ 85251 

INC. 

ATTN: Dale Allen, Production Manager 

Dear Dale, 

SETTLEMENT STATEMENT 
COLLECTION NOTE #: 645, DORE 

STOCK RECEIVED NOTE I: 564 

450 E. Glendale Avenue 
Sparks Nevada 89431 
Telephone (702) 358-9229 
FAX (702) 358-9275 

Below are the settlement data related to the recent shipment of material: 

Gross weight of material, Before Melt 
Net weight of material, After Melt (not incl. 

Settlement Assays Gold 
Sil ver 

Settlement Date 

Market Fix, London p.m. Gold 
Handy & Harman Silver 

Metal Content and Gross Value Gold 
Sil ver 

GROSS TOTAL 

4.3 gms. to Budge) 

03/13/89 
03/13/89 
47.4000zs. 
180.700zs. 

Minimum Charge 
Less Deductions 
Processing Charge 

Retained Percentage Gold 2.25% X $18,604.50 
Silver 3% X $ 1,090.52 

TOTAL DEDUCTIONS 
TOTAL DUE TO CLIENT 

14,808.6 gms. 
14,678.4 gms. 

10.044% 
38.290% 

03/10/89 

$ 392.50/oz. 
$ 6.035/oz. 

$18,604.50 
$ 1,090.52 

$19,695.02 

$ 500.00 

$ 418.60 
$ 32.72 

$ 951.32 
$18,743.70 

A wire in the amount of $18,743.70 will be paid to A.F. BUDGE (MINING) on or 
before March 31, 1989. 

Thank You. 

Yours sincerely, 

MHO/dlr 

cc DT 

.~~~ 
Marti~lwyn 
Vice President, Finance 

D IRE C TOR S: H. V. Zipprich (President) . S. J. Kay (Vice President MarketinQ/Geology/Secretary). K. P. McNamara (Vice President ProductIOn/Assistant Secretary). M. H. Olwyn (Treasurer) 



GO RESOURCES 
A member of the 

Orion Corporation Group 

March 21, 1989 

A.F. Budge (Mining) Limited 
4301 N. 75th St. # 101 
Scottsdale, AZ 85251 

INC. 

ATTN: Dale Allen, Production Manager 

Dear Dale, 

SETTLEMENT STATEMENT 
COLLECTION NOTE #: 656, DORE 

STOCK RECEIVED NOTE #: 574 

450 E. Glendale Avenue 
Sparks Nevada 89431 
Telephone (702) 358-9229 
FAX (702) 358-9275 

Below are the settlement dat a related to the recent shipment of material: 

Gross weight of material, Before Melt 
Net weight of material, After Melt (not incl. 3.6 gms. to Budge) 

Settlement Assays Gold 

Settlement Date 

Market Fix, London p.m. 
Handy & Harman 

Metal Content and Gross Value 

Less Deductions 
Processing Charge 

Retained Percentage 

TOTAL DUE TO CLIENT 

Silver 

Gold 
Silver 

Gold 
Silver 

03/20/89 
03/20/89 

72.328 ozs. 
216.486 ozs. 

GROSS TOTAL 

Gold 
Silver 

Minimum Charge 

2.25% X $28,605.72 
3% X $ 1,329.22 

TOTAL DEDUCTIONS 

15,761.8 gms. 
15,695.7 gms. 

14.333% 
42.900% 

03/17/89 
$ 395.50/oz. 
$ 6.14/oz. 

$28,605.72 
$ 1,329.22 

$29,934.94 

$ 

$ 
$ 

500.00 
643.63 
39.88 

$ 1,183.51 
$28,751.43 

The amount of $28,751.43 wi 11 be offset agai nst the sodi urn cyani de shi pment 
(your P.O. # V012489-1), leaving a balance of $29,489.87 which will be debited 
from the next bars. 

Thank You. 

Ste~ J. Kay 
President 

MHO/dlr 

cc DT 

Martin H. Olwyn 
Vice President, Finance 

01 R E C TOR S: H. V. Zlpprlch (President), S. J. Kay (VIce President Marl<etlnn/Geology/Secretary), K. P. McNamara (Vice President Production/Assistant Secretary), M. H. Olwyn (Treasurer) 



GO RESOURCES 
A member of the 

Orion Corporation Group 

March 24 , 1989 

A.F. Budge (Mining) Limited 
4301 N. 75th St. # 101 
Scottsdal e, AZ 85251 

INC. 

ATTN : Dale Allen , Production Manager 

Dear Dale, 

SETTLEMENT STATEMENT 
COLLECTION NOTE I: 663, DORE 

STOCK RECEIVED NOTE #: 579 

450 E. Glendale Avenue 
Sparks Nevada 89431 
Telephone (702) 358-9229 
FAX (702) 358-9275 

Below are the settlement data related to the recent shipment of material: 

Gross weight of material, Before Melt 
Net weight of material, After Melt (not incl. 4.5 gms. to Budge) 

Settlement Assays Gold 

Settlement Date 
Market Fix, London p.m. 

Handy & Harman 

Metal Content and Gross Value 

Less Deductions 
Processing Charge 

Retained Percentage 

TOTAL DUE TO CLIENT 

Silver 

Gold 
Silver 

Gold 
Silver 

03/23/89 
03/23/89 

62.757 OlS. 
163.827 OlS. 

GROSS TOTAL 

Gold 
S i1 ver 

Minimum Charge 

2.25% X $24,782.74 
3% X $ 982.96 

TOTAL DEDUCTIONS 

14,467.4 gms. 
14,374.8 gms. 

13.579% 
35.448% 
03/22/89 
$ 394.90/0l. 
$ 6.00/0l. 

$24,782.74 
$ 982.96 

$25,765.70 

$ 500.00 

$ 557.61 
$ 29.49 

$ 1,087.10 
$24,678.60 

The amou nt of $24,678 .6a \'I i 11 be offset agai nst the bal ance of $29 ,489.87 
(CN # 656) for the sodium cyanide shipment (your P.O. # V012489-1) , leaving 
a balance of $4,811.27 which wili be debited from the next bars. 

Thank You. 

MHO/d 1 r 

cc DT 

//tZ?~-'\/ 
Marti n'£/o lWyn 
Vice P~;ident, Finance 

D IRE C TOR S: H. V. Zipprich (President), S. J. Kay (Vice President MarketinQ/Geology/Secretary). K. P. McNamara (Vice President Production/Assistant Secretary). M. H. Olwyn (Treasurer) 



GO RESOURCES 
450 E. Glendale Avenue 
Sparks Nevada 89431 
Telephone (702) 358-9229 
FAX (702) 358-9275 

. INC. A member of the 
Orion Corporation Group 

A.F. Budge (Mining) Limited 
4301 N. 75th St. # 101 

Apri 1 13 , 1989 

Scottsdale, AZ 85251 

ATTN: Dale Allen , Production Manager 

Dear Dale, 

SETTLEMENT STATEMENT 
COLLECTION NOTE I: 670, DORE 

STOCK RECEIVED NOTE I: 582 

Below are the settlement data related to the recent shipment of material: 
Gross weight of material, Before Melt 
Net weight of material, After Melt (not incl. 3.2 gms. to Budge) 
Settlement Assays Gold 

Settlement Date 
Market Fix, London p.m. 

Handy & Harman 

Metal Content and Gross Value 

Less Deductions 
Processing Charge 
Retained Percentage 

GROSS DUE TO CLIENT 

Sil ver 

Gold 
Silver 

03/31/89 
03/31/89 

Gold 124.379 OlS. 

Adjustment for CN # 645 (Au) 
0.441% X 471.9 OlS. X $392.50 

Silver 
GROSS TOTAL 

318.23 OlS. 

Minimum Charge 

Gold 2.25% X $48,541.04 
Silver 3% X $ 1,831.41 

TOTAL DEDUCTIONS 

Deduct balance for Sodium Cyanide (CN# 663, your P.O. #VOI2489-1) 
NET DUE TO CLIENT 

32,857.1 gms. 
32,829.4 gms. 
11. 784% 
30.150% 
03/30/89 
$ 383.70/0l. 
$ 5.755/0l. 

$47,724.22 

$ 816.82 
$ 1,831.41 

$50,372.45 

$ 500.00 
$ 1,092.17 
$ 54.94 

$ 1,647.11 
$48,725.34 
$ 4,811.27 

$43,914.07 
A wire in the amount of $43,914.07 will be paid to A.F. BUDGE (MINING) LTD. 
on or before April 20, 1989. 

MHO/dlr 
cc DT 

/~~~ ~'-' 
Martin V lwyn 
Vice P sident, Finance 

DIRECTORS S J. Kay (president), K. P McNamara (Vice President Producllon/Secretary) , M. H Olwyn (Vice President Finance/Treasurer) 



GD RESOURCES 
A member of the 

Orion Corporation Group 

February 23, 1989 

A.F. Budge (Mining) Limited 
4301 N. 75th St. # 101 
Scottsdale, AZ 85251 

INC. . 

ATTN: Dale Allen, Production Manager 

Dear Dale, 

SETTLEMENT STATEMENT 
COLLECTION NOTE I: 626, DORE 

STOCK RECEIVED NOTE #: 546 

450 E. Glendale Avenue 
Sparks Nevada 89431 
Telephone (702) 358-9229 
FAX (702) 358-9275 

Below are t he settl ement data related t o the recent shipment of materi al: 

Gross weight of material, Before Melt 
Net weight of material , After Melt (not incl. 6.4 gms. to Budge) 

Settlement Assays Gold 

Settlement Date 

Market Fix, London p.m. 
Handy & Harman 

Metal Content and Gross Value 

Less Deductions 
Processing Charge 

Retained Percentage 

Prepayment on 02/15/89 

Sil ver 

Gold 
Silver 

Gold 
Silver 

GROSS TOTAL 

02/15/89 
02/15/89 

174.414ols. 
603.43 OlS. 

Minimum Charge 

Gold 2.25% X $66,451.73 
Silver 3% X $ 3,505.93 

Finance Charge for pr epayment, $33 , 000.00 X 1.0% 

TOTAL DEDUCTIONS 
TOTAL DUE TO CLIENT 

41,440.6 gms. 
41,323.0 gms. 

13.128% 
45.420% 

02/15/89 

$ 381. OO/Ol • 
$ 5.81/ol. 

$66,451.73 
$ 3,505.93 

$69,957.66 

$ 500.00 

$ 1,495.16 
$ 105.18 

$33,000.00 

$ 330.00 

$35,430.34 
$34,527.32 

A wire in the amount of $34,527.32 will be paid to A.F. BUDGE (MINING) on or 
before March 8, 1989. 

Thank You . 

Yours sincerely, 

President 
MHO/dlr 

cc DT 

r#4~ 
Marti~.~lwyn 
Vice Pr esident , Finance 

RECEIVED MAR 3 1989 

01 R E C TOR S: H. V. Zipprich (President), S. J. Kay (Vice President MarketinQ/Geology/Secretary) . K. P. McNamara (Vice President Production/Assistant Secretary) , M. H. Olwyn (Treasurer) 



GO RESOURCES 
A member of the 

Orion Corporation Group 

Febru ary 23, 1989 

A.F. Budge (Mining) Limited 
4301 N. 75th St. # 101 
Scott sdale, AZ 85251 

INC. . 

ATT N: Dale Allen , Production Manager 

Dear Dale, 

SETTLEMENT STATEMENT 
COLLECTION NOTE #: 627, DORE 

STOCK RECEIVED NOTE #: 546 

450 E. Glendale Avenue 
Sparks Nevada 89431 
Telephone (702) 358-9229 
FAX (702) 358-9275 

Below are the settlement data related t o the recent shipment of materi al: 

Gross weight of material, Before Melt 
Net weight of material, After Melt (not incl. 

Settlement Assays Gold 
Silver 

Settlement Date 

Market Fix, London p.m. Gold 
Handy & Harman Silver 

Metal Content and Gross Value Gold 
Silver 

GROSS TOTAL 

3.4 gms. to Budge) 

02/17/89 
02/17/89 

88.846 02S. 
289.92 02S. 

Minimum Charge 

Less Deductions 

Processing Charge 

Retained Percentage Gold 2.25% X $33 , 797.02 
Silver 3% X $ 1,727.92 

Prepayment on 02/17/89 

Finance Charge for prepayment, $16,000.00 X 1.0% 

TOTAL DEDUCTIONS 

TOTAL DUE TO CLIENT 

20 ,436.1 gms. 
20,352.1 gms. 

13.578% 
44.307% 

02/17/89 

$ 380.40/02. 
$ 5.96/02 . 

$33,797 .02 
$ 1,727.92 

$35,524.94 

$ 500.00 

$ 760.43 
$ 51.84 

$16,000.00 

$ 160.00 

$17,472.27 

$18,052.67 

A wire in the amount of $18,052.67 will be paid to A.F. BUDGE (MINING) on or 
before March 10, 1989. 

Thank You. 

MHO/dlr 

cc DT 

~~ Martin Olwyn 
Vice sident, Finance 

RECEIVED MAR 3 1989 

D IRE C TOR S: H. V. Zipprich (President). S. J. Kay (Vice pr~den t MarketinQ/GeoIOgy/Se~tary) . K. P. McNamara (Vice President Production/Assistant Secretary). M. H. Olwyn (Treasurer) 



GD RESOURCES 
A member of the 

Orion Corporation Group 

January 19, 1989 
A.F. Budge (Mining) Limited 
4301 N. 75th St. # 101 
Scottsdale, AZ 85251 

INC. 

ATTN: Dale Allen, Production Manager 

Dear Dale, 

SETTLEMENT STATEMENT 
COLLECTION NOTE #: 597, DORE 

STOCK RECEIVED NOTE #: 507 

450 E. Glendale Avenue 
Sparks Nevada 89431 
Telephone (702) 358-9229 
FAX (702) 358-9275 

Below are the settlement data related to the recent shipment of material: 

Gross weight of material, Before Melt 

Net weight of material, After Melt (not incl. 5.8 gms. to Budge) 

Settlement Assays 

Settlement Date 

Market Fix, London p.m. 
Handy & Harman 

Metal Content and Gross Value 

Less Deductions 

Processing Charge 
Retained Percentage 

TOTAL DUE TO CLIENT 

Gold 
Silver 

Gold 
Silver 
Gold 
Silver 

01/13/89 
01/13/89 
17.681ols. 
63.19 OlS. 

GROSS TOTAL 

Gold 
Silver 

Minimum Charge 

2.25% X $7,170.53 
3% X $ 374.72 

TOTAL DEDUCTIONS 

9,319.0 gms. 
9,199.4 gms . . 

5.978% 
21. 366% 

01/12/89 
$ 405.55/0l. 
$ 5.93/0l. 

$7,170.53 
$ 374.72 

$7,545.25 . 

$ 500.00 

$ 161.34 
$ 11. 24 

$ 672.58 

$6,872.67 
A check in the amount of $6,872.67 will be paid to A.F. BUDGE (MINING) on or 
before February 2, 1989. 

Thank You. 

Yours sincerely, 

. ent, Marketing/Geology 

.#~V~~'-v 
Martin ¥~~wyn 
Financial Director/Treasurer 

MHO/dlr 

cc DT 

01 R E C TOR S: H. V. Zipprich (President) , S. J. Kay (Vice President MarketinQ/Geology/Secretary) , K. P. McNamara (Vice President Production/Assistant Secretary), M. H. Olwyn (Treasurer) 



GD RESOURCES 
INC. A member of the 

Orion Corporation Group 

J anuary 19, 1989 
A.F. Budge (Mining) Limited 
4301 N. 75th St. # 101 
Scottsdale, AZ 85251 
ATTN: Dale Allen, Production Manager 

Dear Dale, 

SETTLEMENT STATEMENT 
COLLECTION NOTE I: 601, ZINC PRECIPITATE 

STOCK RECEIVED NOTE I: 507 

450 E. Glendale Avenue 
Sparks Nevada 89431 
Telephone (702) 358-9229 
FAX (702) 358-9275 

Below are the settlement data related to the recent shipment of material: 

Net wet weight of material 613.42 lbs. 
Moisture 

Net dry weight of material 

Settlement Assays 

Settlement Date 

Market Fix, London p.m. 
Handy & Harman 

Metal Content and Gross Value 

Less Deductions 

Gold 
Silver 

Gold 
Silver 

Gold 
Sil ver 

GROSS TOTAL 

Processing Charge , 613.42 lbs. X $2.75/lb. 

01/13/89 
01/13/89 

169.783 ozs~ 
554.52ozs. ' 

Retained Percentage Gold 
Silver 

2.25% X $68,855.50 
3% X $ 3,288.30 

Excess Mercury Charge, 613.42 lbs. X $1.50/lb. 

Prepayment on 01/13/89 
Finance Charge for prepayment, $37,000.00 X 1.0% 

TOTAL DEDUCTIONS 
NET DUE TO CLIENT 
A check in the amount of $30,518.86 wi 11 be pai d to A.F. 
or before February 2, 1989. 

Thank You. 

Yours sincerely , 

7.90% 

564.96 lbs. 

601.046 oz/t 
1,963.05 oz/t 
01/12/89 
$ 405.55/oz. 
$ 5.93/oz. 
$68,855.50 
$ 3,288.30 

$72,143.80 

$ 1,686.91 
$ 1,549.25 
$ 98.65 
$ 920.13 

$37,000.00 
$ 370.00 

$41,624.94 
$30,518.86 

BUDGE (MINING) 

.,,/ta~ 
Martin HI,). wyn 
Financia Director/Treasurer ldent, Marketing/Geology 

on 

MHO/dlr 
cc DT 

DI RE CTORS : H. V. Zipprich (President) , S. J. Kay (Vice President MarketinQ/Geology/Secretary) , K. P. McNamara (Vice President Production/Assistant Secretary), M. H. Olwyn (Treasurer) 



GO RESOUR( 
A member of the 

Orion Corporation Grou~ 

December 5, 1988 

A. F. Budge (Mining) Limited 
4301 N. 75th St. # 101 
Scottsdale, AZ 85251 

INC. 

A'ITN: Dale Allen, Production Manager 

Dear Dale, 

SEPl'LEMENI' STATEMENr 
a:n:.r.ECrIrn lUl'E i: 547, Z~ P.RI!ClPITATE 

ST<XX RECEIVED lUl'E t: 469 

Below are the settlement data related to the recent shipment of material: 

Net wet weight of material 

r-bisture 

Net dry weight of material 

Settlement Assays 

Settlement Date 

Market Fix, London p.m. 
Handy & Harman 

Metal Content and Gross Value 

less Deductions 

Gold 
Silver 

Gold 
Silver 

Gold 
Silver 

12/02/88 
12/02/88 

11.814 ozs. 
58.17 ozs. 

161. 9 lbs. 

9.96% 

145.8 lbs. 

162.063 oz/t 
797.97 oz/t 

12/02/88 

$ 424.25/oz. 
$ 6.l25/oz. 

$5,012.09 
$ 356.29 

$5,368.38 

Processing Charge, 161.9 lbs. X $2.75/lb. ($445.23) Min. Chg. $ 500.00 

Retained Percentage Gold 2.5% X $5,012.09 $ 125.30 
Silver 3.5% X $ 356.29 $ 12.47 

-'---~-

$ 637.77 

'!UrAL IXJE 'ID CLIENr $4, 730.61 

A check in the amount of $4,730.61 will be paid to A.F. BIJIX;E (MINIR;) on 
or before 12/23/88. 

Thank You. 

Yours sincerely, 

~a~~c:::;~ 
Martin 0 wyn 
Financi Director/Treasurer 

y 
Vice President, Marketing/Geology 

MHO/dlr 

cc ill 

D IRE C TOR S: H. V. Zipprich (President), S J. Kay (VIce President Marketing/Geology/Secretary). K. P McNamara (VIce President Production/Assistant Secretary), M. H. Olwyn (Treasurer) 



GO RESOURCES 
A member of the 

Orion Corporation Group 

December 15, 1988 
A.F. Budge (Mining) Limited 
4301 N. 75th St. # 101 
Scottsdale, AZ 85251 

INC. 

ATTN: Dale Allen, Production Manager 

Dear Dale, 

SETTLEMENT STATEMENT 
COLLECTION NOTE I: 570, DORE 

STOCK RECEIVED NOTE I: 480 

450 E. Glendale Avenue 
Sparks Nevada 89431 
Telephone (702) 358-9229 
FAX (702) 358-9275 

Below are the settlement data related to the recent shipment of material: 

Gross weight of material, Before Melt 2,681.3 gms. 
Net weight of material, After Melt (not incl. 2.2 gms. to Budge) 2,673.2 gms. 

9.342% 
28.163% 

Settlement Assays Gold 

Settlement Date 

Market Fix, London p.m. 
Handy & Harman 

Metal Content and Gross Value 

Less Deductions 
Processing Charge 

Retained Percentage 

TOTAL DUE TO CLIENT 

Silver 

Gold 
Silver 

Gold 
Silver 

GROSS TOTAL 

12/13/88 
12/13/88 

8.029 ozs. 
24.205 ozs. 

Minimum Charge 

Gold 2.25% X $3,376.19 
Silver 3% X $ 148.38 

TOTAL DEDUCTIONS 

12/13/88 

$ 420.50/oz. 
$ 6.13/oz. 

$3,376.19 
$ 148.38 

$3,524.57 

$ 500.00 
$ 75.96 
$ 4.45 

$ 580.41 
$2,944.16 

A check in the amount of $2,944.16 will be paid to A.F. BUDGE (MINING) on or 
before 12/29/88. 

Thank You. 
Yours sincerely, 

~~~a~t: 19''''1.--

Marti n N Olwyn 
Financ ' 1 Director/Treasurer 

Steve K 
Vice President, Marketing/Geology 

MHO/dlr 

cc DT 

01 R E C TOR S: H. V. Zipprich (President) , S. J. Kay (Vice President MarkelinQ/Geology/Secrelary), K. P. McNamara (Vice President Production/Assistant Secretary). M. H. Dlwyn (Treasurer) 



A member of the 
Orion Corporation Grou~ 

December 5, 1988 

GO RESOURCES 
INC. 

A. F. Budge (Mining ) Limited 
4301 N. 75th St. # 101 
Scottsdale, AZ 85251 

ATl'N: Dale Allen, Production Manager 

Dear Dale, 

SRl"l'LEMml' STATEMEN.l' 
CDI.I.ECl'IOO Wl'E I: 540, OCRE 

S'RXX RErnIVED Wl'E f: 469 

450 E. Glendale Avenue 
Sparks Nevada 89431 
Telephone (702) 358-9229 
FAX (702) 358-9275 

Below are the settlement data related to the recent shipment of material: 

Gross weight of material, Before Melt 

N2t weight of material, After Melt (not 

Settlement Assays Gold 

Settlement Date 

Market Fix, London p.m. 
Handy & Harman 

Metal Content and Gross Value 

Silver 

Gold 
Silver 

Gold 
Silver 

41,321.2 gms. 

incl. 2.1 gms. to Budge) 40,622.4 gms. 

10.937% 
35.925% 

12/02/88 
12/02/88 

142.842 ozs. 
469.19 ozs. 

Minimum Charge 

12/02/88 

$ 424.25/oz. 
$ 6.125/oz. 

$60,600.72 
$ 2,873.79 

$63,474.51 

less Deductions 

Processing Charge 

Retained Percentage Gold 2.25% X $60,600.72 

$ 500.00 

$ 1,363.52 
$ 86.21 Silver 3% X $ 2,873.79 

'lUI.'AL DEDUCTICES 

'lUI.'AL OOE 'ID CLIENl' 

$ 1,949.73 

$61,524.78 

A check in the amount of $61,524.78 will be paid to A.F. BUIXiE (MINJl'I;) on 
or before 12/23/88. 

Thank You. 

Yours sincerely, 

P~tt... 
Martin ~lwyn 
Financial Director/Treasurer Marketing/Geology 

MHO/dlr 

cc ill 

01 R E C TOR S H V. Zipprich (President) , S. J. Kay (Vice President Marketing/Geology/Secretary). K. P. McNamara (Vice President Production/Assistant Secretary), M. H. Dlwyn (freasurerl 



,.--------------- ---------- - - - - --- ----- - ----

A member of the 
Orion Corporation Group 

December 15, 1988 

GO RESOURCES 
INC. 

A.F. Budge (M i ning) Limited 
4301 N. 75th St . # 101 
Scottsdale, AZ 85251 
ATTN: Dale Allen , Production Manager 

Dear Dale , 

SETTLEMENT STATEMENT 
COLLECTION NOTE I : 571, ZINC PRECIPITATE 

STOCK RECEIVED NOTE I: 480 

450 E. Glendale Avenue 
Sparks Nevada 89431 
Telephone (702) 358-9229 
FAX (702) 358-9275 

Below are the settlement data related to the recent shipment of material : 

Net wet weight of material 702 lbs. 
Moisture 5.05% 

Net dry weight of material 666.5 lbs. 

Sett lement Assays 

Settlement Date 
Mar ket Fi x, London p.m. 

Handy & Harman 

Metal Content and Gross Value 

Less Deductions 

Gold 
Silver 

Gold 
Silver 

12/13/88 
12/13/88 

Gold 106.8330zs. 
Silver 464.842 ozs. 

GROSS TOTAL 

320.579 oz/t 
1, 394.875 oz/t 

12/13/88 
$ 420.50/oz. 
$ 6.13/oz. 

$44 ,923.28 
$ 2,849.48 
$47,772.76 

Processing Charge, 702 lbs. X $2.75/lb. $ 1,930.50 

2.25% X $44,923.28 $ 1,010.77 Retained Percentage Gold 
Silver 3% X $ 2,849.48 $ 85.48 

TOTAL DEDUCTIONS $ 3,026.75 
$44,746.01 TOTAL DUE TO CLIENT 

A check in the amount of $44,746.01 will be paid to A.F. BUDGE (MINING) on 
or before 12/29/88. 

Thank You. 

Yours sincerely, 

Marti 
Fina 

MHO/dlr 

cc DT 

Olwyn 
Director/Treasurer 

01 R E C TOR S: H. v. Zipprich (President) , S. J. Kay (Vice President Marketing/Geology/Secretary), - ---

, Steve Kay 
Vice President, Marketing/Geology 

K. P. McNamara (Vice President Production/Assistant Secretary), M. H. Dlwyn (Treasurer) 



A member of the 
Orion Corporation Group 

January 24, 1990 

GD RESOURCES 

A.F. Budge (Mining) Limited 
4301 N. 75th St. # 101 
Scottsdale, AZ 85251 

A'ITN: Iale Allen, Production Manager 

Dear Dale, 

SEr.l'IDImr ~ 
CDI..IH:TICti RJ.1'E .: 985, OCRE 

S'RXX lM::EIVED NJrE .: 862 

450 E. Glendale Avenue 
Sparks Nevada 89431 
Telephone (702) 358-9229 
FAX (702) 358·9275 

Below are the sett1errent data related to the recent shiprent of material: 

Gross weight of material, before rre1t 

~t weight of material, after melt (not inel. 2.2 gms. to Budge) 

Settlement Assays Gold 

Settlement Date 

Market Fix, London p.m. 
Handy & Hannan 

Metal Content and Gross Value 

less Deductions 

Processing Charge 

~Retained Percentage 

'!UrAL OOE 'ID CLIENT 

Silver 

Gold 
Silver 

Gold 
Silver 

01/17/90 
01/17/90 

34.7790zs. 
106.010 ozs. 

Minimum Charge 

Gold 2.25% x $14,273.30 
Silver 3% x $ 552.31 

'lU.rAL oon.::TI<R> 

9,706.8 gms. 

9,544.3 gms. 

11.334% 
34.547% 

01/16/90 

$ 410.40/oz. 
$ 5.21/oz. 

$14,273.30 
$ 552.31 

$14,825.61 

$ 500.00 

$ 321.15 
$ 16.57 

$ 837.72 

$13,987.89 

A wire in the amount of $13,987.89 will be paid to A.F. BUDGE (MINING) UTD. on or 
before February 6, 1990. 

Thank You. 

ooman 
ting Executive 

JH/dlr 

cc or 

DIRECTORS: S J. Kay (President) . 

Kevin Keating 
Marketing Executive 

K. P. McNamara (Vice Presidenl Production/Secretary). M H. Dlwyn (VIce Presidenl Finance!Tleasurer) 



A member of the 
Orion Corporation Group 

January 16, 1990 

GO RESOURCES 

A. F. Budge (Mining) Lirni ted 
4301 N. 75th St. # 101 
Scottsdale, AZ 85251 

ATI'N : Dale Allen, Production Manager 

Dear Dale, 

SEI"l.'LEMENl' S'I'AT.EMENr 
OOLLEI:TIOO WI'E I: 969, IXIm 
mnx RECEIVED NJrE I: 848 

450 E. Glendale Avenue 
Sparks Nevada 89431 
Telephone (702) 358-9229 
FAX (702) 358-9275 

Below are the settlement data related to the recent shipment of material: 

Gross weight of material, before melt 5,954.4 gms. 

5,892.8 gms. 

13.434% 
37.622% 

Net weight of material, after melt (not incl. 2.8 gms. to Budge) 

Settlement Assays 

Settlement Date 

Market Fix, London p.m. 
Handy & Hannan 

~ Content and Gross Value 

less Deductions 

Processing Charge 

Retained Percentage 

'lUl'AL DUE 'ID CLIENl' 

Gold 
Silver 

Gold 
Silver 

Gold 
Silver 

01/04/90 
01/04/90 

25.452 ozs. 
71.278 ozs. 

Minirm.nn Charge 

Gold 2.25% x $10,091.72 
Silver 3% x $ 371.71 

'IDI'AL DEIXCl'IOOS 

01/03/90 

$ 396.50/oz. 
$ 5 .215/oz. 

$10,091. 72 
$ 371.71 

$10,463.43 

$ 500.00 

$ 227.06 
$ 11.15 

$ 738.21 

$ 9,725.22 

A wire in the amount of $9,725.22 will be paid to A.F. BUDGE (~) LTD. on or 
before January 24, 1990. 

Thank You. 

Yours sincerely, 

cc DT 

Kevin Keating 
Marketing Executive 



GD RESOURCES 
450 E. Glendale Avenue 
Sparks Nevada 89431 
Telephone (702) 358-9229 
FAX (702) 358-9275 

A member of the 
Orion Corporation Group 

January 3, 1990 

A.F. Budge (Mining) Limited 
4301 N. 75th St. # 101 
Scottsdale, AZ 85251 

ATI'N: Dale Allen, Production Manager 

Dear Dale, 

SErI'LEMENl' STATFMENl' 
OOLI..EI:TIOO Wl'E .: 958, IXIm 

STCX::K REX:EIVFD Wl'E .: 847 

Below are the settlement data related to the recent shipment of material: 

Gross weight of material, before melt 

N=t weight of material, after melt (not incl. 2.4 gms. to Budge) 

Settlement Assays Gold 

Settlement Date 

Market Fix, London p.m. 
Handy & Harman 

~ Content and Gross Value 

Less Deductions 

Processing Charge 

Retained Percentage 

'IUrAL IXJE 'ID CLIENl' 

Silver 

Gold 
Silver 

Gold 
Silver 

01/03/90 
01/03/90 

61.053 ozs. 
170.538 ozs. 

Minimum Charge 

Gold 2.25% x $24,115.94 
Silver 3% x $ 884.24 

** Less amount due G.D. CN#928 

'lUrAL DEDCl'ICHS 

13,767.8 gms. 

13,683.3 gms. 

13.878% 
38.765% 

01/02/90 

$ 395.00/oz. 
$ 5.185/oz. 

$24,115.94 
$ 884.24 

$25,000.18 

$ 500.00 

$ 542.61 
$ 26.53 

$ 97.73 

$ 1,166.87 

$23,833.31 

A wire in the amount of $23,833.31 will be paid to A.F. BULGE (~) L'ID. on or 
before January 23, 1990. 

Thank You. 

annie Hoornan 
Marketing Executive 

JH/d1r 

cc DT 

\(-0Vl~ J 

Kev1n Keating 
Marketing Executive 



GD RESOURCES 
450 E. Glendale Avenue 
Sparks Nevada 89431 
Telephone (702) 358-9229 
FAX (702) 358-9275 

A member of the 
Orion Corporation Group 

December lS, 1989 

A. F. Budge (Mining ) Limited 
4301 N. 7Sth St. # 101 
Scottsdale, AZ 852S1 RECEIVED JAN 1 0 1990 
ATI'N: Dale Allen, Production Manager 

Dear Dale, 

SEI'l'I.EMENl' STATEMFNl' 
OOI..LH:'l'ICN Wl'E .: 941, DORE 
s.ro.:x RECEIVED RJl'E I: 818 

Below are the settlement data related to the recent shipment of material: 

Gross weight of material, before melt 16,687.8 gms. 

Net weight of material, after melt (not incl. S2.2 gms. to Budge) 16,424.0 gms. 

Settlement Assays Gold 12. 71S% 

Settlement Date 

Market Fix, London p.m. 
Handy & Harman 

Metal Content and Gross Value 

less Deductions 

Processing Charge 

Retained Percentage 

Silver 36.832% 

Gold 
Silver 

12/13/89 
12/13/89 

Gold 67.1410zs. 
Silver 194.489 ozs. 

GROOS 'lU.rAL 

Minimum Charge 

Gold 2.2S% x $27,729.23 
Silver 3% x $ 1,077.47 

12/12/89 

$ 413.00/oz. 
$ 5.54/oz. 

$27,729.23 
$ 1,077.47 

$28,806.70 

$ SOO.OO 

$ 623.91 
$ 32.32 

'!UrAL DElXCl'IOOS $ 1,156.23 

'lU.rAL IXJE 'ID CLJ::ml' $27,650.47 

A wire in the amount of $27,650.47 will be paid to A.F. BUDGE (MINING) LTD. on or 
before January 4, 1990. 

Thank You. 

cc Dr 

* RJl'E: Client sample contained 5 ° . ° gms. iron. 

Kevin Keating 
Marketing Executive 

DIRECTORS: S. J. Kay (President) . K. P. McNamara (Vice President Production/Secretary) , M. H. Olwyn (Vice President FinancelTreasurer) 

. , . 



A member of the 
Orion Corporation Group 

December 4, 1989 

GO RESOURCES 

A.F. Budge (Mining) Limited 
4301 N. 75th St. # 101 
Scottsdale, AZ 85251 

A'ITN: Dale Allen, Production Manager 

Dear Dale, 

sm.-.rr..EMFN.r STA'l'EMENl' 
<DLLEI:TIOO RJl'E I: 934, IXlRE 

S'RXX RFI:EIVID RJl'E I: 808 

450 E. Glendale Avenue 
Sparks Nevada 89431 
Telephone (702) 358-9229 
FAX (702) 358-9275 

Below are the settlement data related to the recent shipment of material: 

Gross weight of material, before melt 

Net weight of material, after melt (not incl. 2.5 gms. to Budge) 

Settlement Assays Gold 

Settlement Date 

Market Fix, London p.m. 
Handy & Harman 

~ Content and Gross Value 

less Deductions 

Processing Charge 

Retained Percentage 

'!UrAL IXJE 'ID cr..nNl' 

Silver 

Gold 
Silver 

Gold 
Silver 

12/01/89 
12/01/89 

43.884 ozs. 
122.018 ozs. 

Minimum Charge 

Gold 2.25% x $18,161.39 
Silver 3% x $ 694.28 

'lU.rAL DEUC1'IOOS 

8,891.8 gms. 

8,856.5 gms. 

15.412% 
42.852% 

11/30/89 

$ 413.85/oz. 
$ 5.69/oz. 

$18,161. 39 
$ 694.28 

$18,855.67 

$ 500.00 

$ 408.63 
$ 20.83 

$ 929.46 

$17,926.21 

A wire in the amount of $17,926.21 will be paid to A.F. BUDGE (MINING) LTD. on or 
before December 21, 1989. 

Thank You. 

SK/dlr 

cc IJI' 

Kevin Keating 
Marketing Executive 

S. J. Kay (President). K. P. McNamara (Vice President Production/Secretary), M. H. Olwyn (VIce President FinancefTreasurer) 



,/ 

A member of the 
Orion Corporation Group 

December 4, 1989 

GD RESOURCES 

A.F. Budge (Mining) Limited 
4301 N. 75th St. # 101 
Scottsdale, AZ 85251 

ATI'N: Dale Allen, Production Manager 

Dear Dale, 

SErl'JB.1ENl' STA'l'J.iMENl' 
OOI.I.H:TIOO lUI'E I: 925, IXEE 

SRXX RECEIVED lVl'E I: 803 

450 E. Glendale Avenue 
Sparks Nevada 89431 
Telephone (702) 358-9229 
FAX (702) 358-9275 

BelO\\1 are the settlement data related to the recent shipment of material: 

Gross weight of material, before melt 

Net weight of material, after melt (not incl. 

Settlement Assays Gold 

Settlement Date 

Market Fix, London p.m. 
Handy & Harman 

~ Content and Gross Value 

Silver 

Gold 
Silver 

Gold 
Silver 

2.1 gms. to Budge) 

11/30/89 
11/30/89 

79.895 ozs. 
219.722 ozs. 

Minimum Charge 

less Deductions 

Processing Charge 

Retained Percentage / Gold 2.25%/ x $32,609.14 
Silver 3% x $ 1,261.20 

'!UrAL Dmx::TIOOS 

17,034.5 gms. 

16,945.1 gms. 

14.665% 
40.331% 

11/29/89 

$ 408.15/oz. 
$ 5.74/oz. 

$32,609.14 
$ 1,261.20 

$33,870.34 

/ 
$ 500.00 

$ 733.71 
$ 37.84 

$ 1,271.55 

'!UrAL WE 'ID CI.llNl' 

A wire in the amount of $32,598.79 
before DeceIriler 20, 1989. 

$32,598.79 

will be paid to A.F. BUOOE (MIN:IK;) L'ID. on or 

Thank You. 

SK/dlr 

cc or 
/ 

Kevin Keating 
Marketing Executive 

K. P. McNamara (Vice President ProductIOn/Secretary), M. H. Olwyn (Vice President FinancelTreasurer) 

! 



A member of the 
Orion Corporation Group 

November 15, 1989 

GD RESOURCES 

A.F. Budge (Mining) Limited 
4301 N. 75th St. # 101 
Scottsdale, AZ 85251 

ATI'N: Dale Allen, Production Manager 

Dear Dale, 

SRrl'LEMFNl' S'I'A'l'EMml' 
OOI.I.ECTIOO lVl'E t: 906, IXJm 

S'Io:x RECEIVED lVl'E t: 792 

450 E. Glendale Avenue 
Sparks Nevada 89431 
Telephone (702) 358·9229 
FAX (702) 358·9275 

Below are the settlement data related to the recent shipment of material: 

Gross weight of material, before melt 

Net weight of material, after melt (not incl. 

Settlement Assays Gold 

Settlement Date 

Market Fix, London p.m. 
Handy & Harman 

~ Content am Gross Value 

Silver 

Gold 
Silver 

Gold 
Silver 

2.5 gms. to Budge) 

11/14/89 
11/14/89 

74.630 ozs. 
198.396 ozs. 

Minimum Charge 

less Deductions 

Processing Charge 

Retained Percentage Gold 2.25% x $28,975.10 
Silver 3% x $ 1,057.45 

'lUrAL DElXCITOOS 

'!UrAL DUE 'IO CLIFNl' 

15,990.6 gms. 

15,921.8 gms. 

14.579% 
38.757% 

11/13/89 

$ 388.25/oz. 
$ 5.33/oz. 

$28,975.10 
$ 1,057.45 

$30,032.55 

$ 500.00 

$ 651. 94 
$ 31. 72 

$ 1,183.66 

$28,848.89 

A wire in the amount of $28,848.89 will be paid to A.F. BUDGE (MINING) LTD. on or 
before December 6, 1989. 

Thank You. 

~:{"3:!Y' 
~Steve Kay 
Y President 

MHO/dlr 

RECEIVED DEC 8 1989 

~~ Martin 01wyn 
Vice P esident, Finance 

cc Dr I.0L~ '£Eru't l"2joI:f6'i @ q ~OO Q..I"'\ 

DIRECTORS: S. J. Kay (President) . K. P. McNamara (Vice President Production/Secretary). M. H. Olwyn (Vice President FinancefTreasurer) 



GO RESOURCES 
/ \\ 

450 E. Glendale Avenue " 
Sparks Nevada 89431 
Telephone (702) 358-9229 
FAX (702) 358-9275 

A member of the 
Orion Corporation Group Wtte Senl 1 '~2cU89 

q:ODa.m · pJ 
November 13, 1989 

A. F. Budge (Mining) Limited 
4301 N. 75th St. # 101 
Scottsdale, AZ 85251 

ATI'N: Da.le Allen, Production Manager 

n=ar Dale, 

SEl"l'I..EMENr STA'1'EMFNI' 
OOUH:TION RJrE I: 905, IXIm 

S'lu:K ROCEIVID RJrE I: 787 

Below are the settlement data related to the recent shipment of material: 

Gross weight of material, before melt 

Net weight of material, after melt (not incl. 3.1 gms. to Budge) 

Settlement Assays Gold 

Settlement Da.te 

Market Fix, London p.m. 
Handy & Harman 

~ Content and Gross Value 

less Deductions 

Processing Charge 

Retained Percentage 

'lU.l2U. OOE TO CLIml' 

Silver 

Gold 
Silver 

Gold 
Silver 

11/07/89 
11/07/89 

37.249 ozs. 
99.523 ozs. 

Minimum Charge 

Gold 2.25% x $14,307.34 
Silver 3% x $ 522.99 

'lU.l2U. DmJCTI(H) 

9,589.4 gms. 

9,583.0 gms. 

12.090% 
32.302% 

11/06/89 

$ 384.10/oz. 
$ 5.255/oz. 

$14,307.34 
$ 522.99 

$14,830.33 

$ 500.00 

$ 321. 92 
$ 15.69 

$ 837.61 

$13,992.72 

A wire in the amount of $13,992.72 will be paid to A.F. BUDGE (MINING) LTD. on or 
before NOvember 29, 1989. 

Thank You. 

Yours sincerely, 

~~/ 
\.4'" Steve Kay 
\ President 

MHO/dlr 

cc IYI' 

P?:: lVED DEC 4 1989 

.~#~~'? ~ 
Martin Olwyn 
Vice P esident, Finance 

DIRECTORS: S, J, Kay (President), K, p, McNamara (Vice President Production/Secretary) , M, H, Olwyn (Vice President FinancelTreasurer) 



GO RESOURCES 
450 E. Glendale Avenue 
Sparks Nevada 89431 
Telephone (702) 358-9229 
FAX (702) 358-9275 

A member of the 
Orion Corporation Group lJl ~e. Sen t IIj2. if8~ 

November 6, 1989 

A.F. Budge (Mining) Limited 
4301 N. 75th St. # 101 
Scottsdale, AZ 85251 

ATl'N: ra1e Allen, Production Manager 

~~ 

a:>LI.1CITOO WI'E t: 899, IXJm 
S'RXX Ra:EIVED WI'E t: 783 

RECEIVED NOV 3 0 1989 

tear Dale, 

Below are the settlement data related to the recent shipment of material: 

Gross weight of material, before melt 

Net weight of material, after melt (not incl. 3 .8 gms. to Budge) 

Settlement Assays Gold 

Settlement Date 

Market Fix, London p.m. 
Handy & Harman 

f.Etal Content and Gross Value 

less Deductions 

Processing Charge 

Retained Percentage 

'lU.l'AL IXJE TO CLllNI' 

Silver 

Gold 
Silver 

Gold 
Silver 

11/06/89 
11/06/89 

50.434 ozs. 
134.575 ozs. 

Mininn.nn Charge 

Gold 2.25% x $19,152.31 
Silver 3% x $ 703.83 

'lUmL DEIXX:TIOOS 

10,177_6 gms. 

10,105.4 gms. 

15.523% 
41. 421% 

11/03/89 

$ 379.75/oz. 
$ 5.23/oz. 

$19,152.31 
$ 703.83 

$19,856.14 

$ 500.00 

$ 430.93 
$ 21.11 

$ 952.04 

$18,904.10 

A wire in the amount of $18,904.10 will be paid to A.F. BUIXiE (MI:NIK;) LID. on 
or before November 27, 1989. 

Thank You. 

Yours~ 

f~:~ . / 
MHO/d1r 

~wyn 
Vice President, Finance 

cc lJI' 

DIRECTORS: S. J. Kay (PreSident) . K. P. McNamara (Vice President Production/Secretary). M H. Olwyn (Vice President FmancelTreasurer) 



GO RESOURCES 
450 E. Glendale Avenue 
Sparks Nevada 89431 
Telephone (702) 358-9229 
FAX (702) 358-9275 

A member of the 
Orion Corporation Group 

.' I < " IN ' \~ • ~ ,! t .• '. 

• 
A.F. Budge (Mining) Limited 
4301 N. 75th St. # 101 
Scottsdale, AZ 85251 

ATI'N: Dale Allen, Production Manager 

~ar Dale, 

SErl'LEMFNl' S'PAT.EMmr 
CDUH:TIOO lCl'E t: 888, IXlm & ZIOC l'RECIPITATE 

S'RXX RECEIVID lCl'E t: 777 

Below are the settlement data related to the recent shipment of material: 

Q:'css w=ight of rrat:edal, reEare rrelt 

N:=t w=ight of rrat:edal, after rrelt ... 

fettiE:IT'E!lt D:rt:.e 

iIH: 

11,939.8 grs. 

11,890.0 grs. 
(rrt in::l. 4.6 grs. to B.rl)e) 

17.57z:r, 
46.489% 

10;26/89 

861.65 grs. 
(N:=t dry wt.) 

3.2£10 
8.43% 

M:uket Fix, I.crrl:n p.m. 
~&Hmmn. 

10;27/89 $ 372.60/02. 

M:tal <lntErJt em. (he:; '.hlre 67.173 ozs. 
177.715 ozs. 

10/27/89 $ 5.20/02. 

$25,028.66 0.892 ozs. . $ 332.36 
12.14 $ 924.12 2.335 ozs. $ 

-'-------

'lOmL lIE 'ill CLIENl' 

Mirrirrun~ 

Gold 2.25% x $25,028.66 
Sil\a' 3% x $ 924.12 

'lOmL IElrTlTliS 

$25,952.78 

$ 500.00 

$ 563.14 
$ 27.72 

$ 1,(00.86 

$24,861.92 

A wire in the amount of $25,206.42 will be paid to A.F. BUDGE (MINING) 
before November 16, 1989. 

$ 344.~ 

$ 0.00 

$ 0.00 
$ 0.00 

$ 0.00 

$ 344.50 

LID. on or 

Please note that zinc precipitate was taken by Kevin McNamara at mine site. No 
deductions. 

Thank You. 

cc I:YI' 

dftVi~. i 
Martin H. Olwyn I 
Vice President, Finance 

DIRECTORS. S. J. Kay (President) , K. P. McNamara (Vice President Production/Secretary) , M H. Olwyn (Vice President FlOarplTreasurer) 



-----

GD RESOURCES 
450 E. Glendale Avenue 
Sparks Nevada 89431 
Telephone (702) 358-9229 
FAX (702) 358-9275 

A member of the 
Orion Corporation Group 

A.F. Budge (Mining) Limited 
4301 N. 75th St. # 101 
Scottsdale, AZ 85251 

October 10, 1989 

Witte' S£ fl.)T Il} b jf/i ?1 
ATTN: Dale Allen, Production Manager 

Dear Dale, 

SETTlEMENT STATEMENT 
COlLECTION NOTE #: 856, SlAG 

STOCK RECEIVED NOTE #: 756 

Below are the settlement data related to the recent shipment of material: 

Net weight of material received 
Moisture 
Net dry weight of material 

Settlement Assays 

Settlement Date 

Market Fix, London p.m. 
Handy & Harman 

Metal Content and Gross Value 

Less Deductions 

Gold 
Silver 

Gold 10/09/89 
Silver 10/09/89 

Gold 25.314 ozs. 
Silver 67_7220zs. 

GROSS TOTAl 

5,078 lbs. 
0.42% 
5,056.7 lbs. 

10.012 oz/t 
26.785 oz/t 
10/06/89 
$ 362.90/oz. 
$ 5.08/oz. 

$9,186.45 
$ 344.03 
$9,530.48 

Processing Charge, 5,078 lbs. x $0.475/lb. $2,412.05 
$ 459.32 
$ 64.22 
$ 27.98 

Retained Percentage 

Sampling and Assay Charge 

Gold 
Sil ver 

5% x $9,186.45 
Deduct first 5 oz/t 
10% of 21.785 oz/t 

TOTAl DEDUCTIONS 
$ 250.00 

$3,213.57 
TOTAl DUE TO CLIENT $6,316.91 
A wire in the amount of $6,316.91 will be paid to A.F. BUDGE (MINING) LTD. on 
or before November 6, 1989. 

Thank You. 

MHO/dlr 
cc DT 

~~ 
I 

\i'- Martin H. Olwyn I 
~ Vice President, F ~ nance 

DIRECTORS: S. J. Kay (President) . K. P. McNamara (Vice President Production/Secretary) , M. H. Dlwyn (Vice President FinancelTreasurer) 



GD RESOURCES 
450 E. Glendale Avenue 
Sparks Nevada 89431 
Telephone (702) 358-9229 
FAX (702) 358-9275 

A member of the 
Orion Corporation Group LU1da loJZbJS9 

WUi6 Sent 
October 6, 1989 

A.F. Budge (Mining) Limited 
4301 N. 75th St. # 101 
Scottsdale, AZ 85251 

ATTN: Dal e Allen, Producti on Manager RECEIVED NOV 
SETTlEMENT STATEMENT 1 1989 

COLLECTION NOTE #: 872, DORE 
STOCK RECEIVED NOTE #: 752 

Dear Dale, 

Below are the settlement data related to the recent shipment of material: 
Gross weight of material, before melt 
Net weight of material, after melt (not incl. 3.3 gms. to Budge) 
Settlement Assays Gold 

Settlement Date 

Market Fix, London p.m. 
Handy & Harman 

Metal Content and Gross Value 

Less Deductions 
Processing Charge 

Retained Percentage 

TOTAl DUE TO CLIENT 

Silver 

Gold 
Silver 
Gold 
Silver 

GROSS TOTAl 

10/06/89 . 
10/06/89 
86.286 ozs. 
217.1510zs. 

Minimum Charge 

Gold 2.25% X $31,321.82 
Silver 3% X $ 1,112.90 

TOTAl DEDUCTIONS 

22,025.7 gms. 
21,946.2 gms. 

12.229% 
30.776% 

10/05/89 
$ 363.00/oz. 
$ 5.125/oz. 

$31,321.82 
$ 1,112.90 

$32,434.72 

$ 500.00 
$ 704.74 
$ 33.39 

$ 1,238.13 
$31,196.59 

A wire in the amount of $31,196.59 will be paid to A.F. BUDGE (MINING) LTD. on 
or before October 26, 1989. 
Please note that 96.0 gms. of iron obtained from dore was returned to Kappes 
Cassidy. 

Thank You. 

~~ 
\t{\ Steve Kay 
y President 

MHO/dlr 
cc PM 

DIRECTORS: S. J. Kay (President), K. P. McNamara (Vice Plesident Production/Secretary), M. H. Olwyn (Vice President FinanceITreasurer) 



GO RESOURCES 
A member of the 

Orion Corporation Group 

July 5, 1989 

A.F. Budge (Mining) Limited 
4301 N. 75th St. # 101 
Scottsdale, AZ 85251 

",,,, . INC ·o~. 
o .~'(':.- • .. ': .~: 

ATTN: Dale Allen, Production Manager 

Dear Dale, 

SETTLEMENT STATEMENT 
COLLECTION NOTE #: 777, DORE 

STOCK RECEIVED NOTE #: 671 

450 E. Glendale Avenue 
Sparks Nevada 89431 
Telephone (702) 358-9229 
FAX (702) 358-9275 

Below are the settlement data related to the recent shipment of material: 
Gross weight of material, Before Melt 33,909.7 gms. 
Net weight of material, After Melt (not incl. 27.5 gms. to Budge) 33,757.9 gms. 
Settlement Assays Gold 

Settlement Date 

Market Fix, London p.m. 
Handy & Harman 

Metal Content and Gross Value 

Less Deductions 
Processing Charge 
Retained Percentage 

TOTAL DUE TO CLIENT 

Silver 

Gold 
Silver 

Gold 
Sil ver 

GROSS TOTAL 

06/30/89 
06/30/89 

110.477 ozs. 
322.412 ozs. 

Minimum Charge 
Gold 2.25% X $41,207.92 
Silver 3% X $ 1,660.42 
TOTAL DEDUCTIONS 

10.179% 
29.706% 
06/29/89 

$ 373.00/oz. 
$ 5.15/oz. 

$41,207.92 
$ 1,660.42 

$42,868.34 

$ 500.00 
$ 927.18 
$ 49.81 

$ 1,476.99 
$41,391.35 

BUDGE (MINING) LTD. on A wire in the amount of $41,391.35 will be paid to A.F. 
or before July 21, 1989. 

Thank You. Fd ~* 3ZY ~ 
Yours sin rely, 

MHO/dlr 
cc DT 

\ \2;t \ <89 hJ,'red 

~ffif::' 
Vice President, Finance 

DIRECTORS S J Kay (Pres' den I) K P McNamara IVrre P'c"ocnl Productron/Secretary) . M H Ok:yn (Vice PreSident F,nancelTreasure,) 



A member of the 
Orion Corporation Group 

GO RESOURCES 
. INC. .-

450 E. Glendale Avenue 
Sparks Nevada 89431 
Telephone (702) 358-9229 
FAX (702) 358-9275 

A.F. Budge (Mining) Limited 
4301 N. 75th St. # 101 
Scottsdale, AZ 85251 

May 17, 1989 

ATTN: Dale Allen, Production Manager 

Dear Dale, 

SETTlEMENT STATEMENT 
COLLECTION NOTE I: 732, DORE 

STOCK RECEIVED NOTE I: 636 

Below are the settlement data related to the recent shipment of material: 
Gross weight of material, Before Melt 
Net weight of material, After Melt (not incl. 7.7 gms. to Budge) 
Settlement Assays Gold 

Silver 

Settlement Date 
Market Fix, London p.m. Gold 

Handy & Harman Sil ver 
Metal Content and Gross Value Gold 

Silver 
GROSS TOTAL 

05/17/89 
05/17/89 
125.378 OIS. 
395.205 OIS. 

32,335.5 gms. 
32,239.4 gms. 
12.096% 
38.128% 

05/16/89 
$ 371. 90/01. 
$ 5.425/01. 

$46,628.08 
$ 2,143.99 
$48,772.07 

Less Deductions 
Processing Charge 
Retained Percentage Gold 

Silver 

Minimum Charge $ 500.00 
2.25% X $46,628.08 $ 1,049.13 

3% X $ 2,143.99 $ 64.32 
Finance Charge for prepayment, $20,000.00 X 1.0% 

TOTAL DEDUCTIONS 

$ 200.00 
$ 1,813.45 

GROSS DUE TO CLIENT $46,958.62 
Less prepayment to be wired with payment for CN # 715 on OS/26/89 $20,000.00 
NET DUE TO CLIENT $26,958.62 
A check in the amount of $26,958.62 wi 11 be pai d to A.F. BUDGE 
or before June 6, 1989. 

Thank You. 

lJH:~ 
Steve ;{~ 
President 

MHO/dlr 
cc DT 

~~ 
Vice President, Finance 

(MINING) on 

DIRECTORS 5 J Kn\, (Presldenll K P McNamala (Vice Pres/oent Ploductlon/Secretary!. M H Oi1lyn (Vice Preslde"i Finance/Tr easurer) 



GO RESOURCES 
A member of the 

Orion Corporation Group 

May 29, 1989 
A.F. Budge (Mining) Limited 
4301 N. 75th St. # 101 
Scottsdal e, AZ 85251 

, - ;,..: ::':INC ' ' , ' 
, ' . ~ . 

• • If " .. 

ATTN: Dale Allen, Production Manager 

Dear Dale, 

SETTLEMENT STATEMENT 
COLLECTION NOTE I: 742, DORE 

STOCK RECEIVED NOTE I: 644 

450 E Glendale Avenue 
Sparks Nevada 89431 
Telephone (702) 358-9229 
FAX (702) 358-9275 

Below are the settlement data related to the recent shipment of material: 
Gross weight of material, Before Melt 
Net weight of material, After Melt (not incl. 2.2 gms. to Budge) 
Settlement Assays Gold 

Settlement Date 
Market Fix, London p.m. 

Handy & Harman 
Metal Content and Gross Value 

Less Deductions 
Processing Charge 
Retained Percentage 

TOTAl DUE TO CLIENT 

Silver 

Gold 
Sil ver 

Gold 
Silver 

GROSS TOTAl 

OS/26/89 
OS/26/89 
93.322 ozs. 
271.227 ozs. 

Minimum Charge 
Gold 2.25% X $34,137.19 
Silver 3% X $ 1,418.52 
TOTAl DEDUCTIONS 

28,159.6 gms. 
28,023.2 gms. 

10.358% 
30.104% 

OS/25/89 
$ 365.80/oz. 
$ 5.23/oz. 
$34,137.19 
$ 1,418.52 
$35,555.71 

$ 500.00 
$ 768.09 
$ 42.56 
$ 1,310.65 
$34,245.06 

A wire in the amount of $34,245.06 will be paid to A.F. BUDGE (MINING) LTD. on 
or before June 15, 1989. 

Thank You. 

MHO/dlr 
cc DT 

p::A C~ ~ 3C03 6(15\'39 

j?'?' a<;%:-:;-l 
Martj,n !;i -: Olwyt1 
Vicljf"esident, Finance 

DIRECTOR', S J. Kav (Presldenll. K P McNamara (Vice Pres.oenl PrQductloniSecle!>lvl M H Olwyn IV,ce Presldenl F,nanceiT reasureri 



GD RESOURCES 
A member of the 

Orion Corporation Group 

May 10, 1989 

A.F. Budge (Mining) Limited 
4301 N. 75th St. # 101 
Scottsdale, AZ 85251 

1NC. . 

ATTN: Dale Allen, Production Manager 

Dear Dale, 

SETTLEMENT STATEMENT 
COLLECTION NOTE #: 711, DORE 

STOCK RECEIVED NOTE #: 612 

450 E. Glendale Avenue 
Sparks Nevada 89431 
Telephone (702) 358-9229 
FAX (702) 358-9275 

Below are the settlement data related to the recent shipment of material: 
Gross weight of material, Before Melt 
Net weight of material, After Melt (not incl. 2.4 gms. to Budge) 
Settlement Assays Gold 

Settlement Date 
Market Fix, London p.m. 

Handy & Harman 
Metal Content and Gross Value 

Less Deductions 
Processing Charge 
Retained Percentage 

Silver 

Gold 
Silver 
Gold 
Silver 
GROSS TOTAL 

05/02/89 
05/01/89 
53.378 ozs. 
164.934 azs. 

Minimum Charge 
Gold 2.25% X $20,147.53 
Silver 3% X $ 932.70 
TOTAL DEDUCTIONS 

15,949.7 gms. 
15,947.1 gms. 

10.411% 
32.169% 
04/28/89 
$ 377.45/oz. 
$ 5.655/oz. 
$20,147.53 
$ 932.70 
$21,080.23 

$ 500.00 
$ 453.32 
$ 27.98 
$ . 981.30 

TOTAL DUE TO CLIENT $20,098.93 

A wire in the amount of $20,098.93 will be paid to A.F. BUDGE (MINING) LTD. on 
or before May 19, 1989. 

Thank You. 

W7Y

' . 

Steve Kay 
President 
MHO/dlr 
cc DT 

{XlJd cit---::If ;2. S \ i--1 

/~~~ 
. Marti~ Olwyn 

Vice President, Finance 

OIREC! _ORS_: ~ . J. Kay (Preslde~2. __ ~~. McNamara (Vice President PrOduc~ion/Secretary) . M. H Olwyn (Vice President Finance/Treasurer) 



. 

GO RESOURCES 
450 E. Glendale Avenue 
Sparks Nevada 89431 
Telephone (702) 358-9229 
FAX (702) 358-9275 

A member of the 
Orion Corporation Group 

Apri 1 27, 1989 
A.F. Budge (Mining) Limited 
4301 N. 75th St. # 101 
Scottsdale, AZ 85251 

,iNC. 

ATTN: Dale Allen, Production Manager 

Dear Dale, 

SETTlEMENT STATEMENT 
COLLECTION NOTE #: 696, DORE 

STOCK RECEIVED NOTE #: 598 

Below are the settlement data related to the recent shipment of material: 
Gross weight of material, Before Melt 16,601.5 gms. 

16,575.4 gms. 
12.230% 
36.871% 

Net weight of material, After Melt (not incl. 3.6 gms. to Budge) 
Settlement Assays Gold 

Settlement Date 
Market Fix, London p.m. 

Handy & Harman 
Metal Content and Gross Value 

Less Deductions 
Processing Charge 
Retained Percentage 

TOTAL DUE TO CLIENT 

Silver 

Gold 
Silver 
Gold 
Silver 
GROSS TOTAL 

04/21/89 
04/21/89 
65.1750lS. 
196.490 OlS. 

Minimum Charge 
Gold 2.25% X $25,027.20 
Silver 3% X $ 1,128.84 
TOTAL DEDUCTIONS 

04/20/89 
$ 384.00/0l. 
$ 5.745/0l. 

$25,027.20 
$ 1,128.84 
$26,156.04 

$ 500.00 
$ 563.11 
$ 33.86 
$ 1,096.97 
$25,059.07 

A wire in the amount of $25,059.07 will be paid to A.F. BUDGE (MINING) LTD. on 
or before May 11, 1989. 

Thank You. 

MHO/dlr 
cc DT 

pol'd cV-::tt 21~3 5\ltt6L1 ~ilE:::ent 
_ 0.1 ter nCXJ () \ 

.~~~ .... :-"~ 'D "..---tt--> 
Mart· . Olwyn (. 
Vice resident, Finance 

DIRECTORS S J Kay (President). K. P. McNamara (Vice PreSident Ploductlon/Secretary) . M H Olwyn (Vice PreSident Finance/Treasurer) 



GO RESOURCES 
A member of the 

Orton Corpora..ton Group 

April 17, 1989 

A.F. Budge (Mining) Limited 
4301 N. 75th St. # 101 
Scottsdale, AZ 85251 
ATTN: Dale Allen, Production Manager 

Dear Dale, 

SETTLEMENT STATEMENT 
COLLECTION NOTE #: 686, DORE 

STOCK RECEIVED NOTE I: 593 

450 E. Glendale Avenue 
Sparks Nevada 89431 
Telephone (702) 358-9229 
FAX (702) 358-9275 

Below are the settlement data related to the recent shipment of material: 
Gross weight of material, Before Melt 
Net weight of material, After Melt (not incl. 3.3 gms. to Budge) 
Settlement Assays Gold 

Settlement Date 
Market Fix, London p.m. 

Handy & Harman 
Metal Content and Gross Value 

Less Deductions 
Processing Charge 
Retained Percentage 

Silver 

Gold 
Si lver 
Gold 
Sil ver 
GROSS TOTAL 

04/14/89 
04/14/89 
56.961 ozs. 
166.474 ozs. 

Minimum Charge 
Gold 2.25% X $21,998.34 
Silver 3% X $ 961.39 

TOTAL DEDUCTIONS 

13,749.8 gms. 
13,695.7 gms. 

12.936% 
37.807% 
04/13/89 
$ 386.20/oz. 
$ 5.775/oz. 
$21,998.34 
$ 961.39 
$22,959.73 

$ 500.00 
$ 494.96 
$ 28.84 
$ 1,023.80 

TOTAL DUE TO CLIENT $21,935.93 

A wire in the amount of $21,935.93 will be paid to A.F. BUDGE (MINING) LTD. on 
or before May 4, 1989. 

Thank You. 

MHO/dlr 
cc DT 

----~/~~ 
Martin ~/olwyn 
Vice President, Finance 

mid 0IL ~ vA2 LICl35.c)3 51~ l-tq 
~Wlre 

DIRECTORS S J . Kay (presloenD. K P McNamala (Vice Pres 10 eO! ProouClIon!Secretary) I,' H Ol.-. {n (Vice P'tSlorm FrnancelT reasurer) 



GD RESOURCES 
A member Of the 

Or::>n CorporatIOn Group 

April 13, 1989 

A.F. Budge (Mining) Limited 
4301 N. 75th St. # 101 
Scottsdale, AZ 85251 
ATTN: Dale Allen, Production Manager 

Dear Dale, 

SETTLEMENT STATEMENT 
COLLECTION NOTE I: 681, DORE 

STOCK RECEIVED NOTE #: 589 

450 E. Glendale Avenue 
Sparks Nevada 89431 
Telephone (702) 358-9229 
FAX (702) 358-9275 

<1{J . b~ cK--:#-~~3~. 
{}J,'Y'C:d 4!;J.71?9. 

-ThrLYlL1-

RECEIVED MAY 1 1989 

Below are the settlement data related to the recent shipment of material: 
Gross weight of material, Before Melt 
Net weight of material, After Melt (not incl. 

Settlement Assays Gold 
Silver 

Settlement Date 
Market Fix, London p.m. Gold 

Handy & Harman Silver 
Metal Content and Gross Value Gold 

Sil ver 
GROSS TOTAL 

3.8'gms. to Budge) 

04/07/89 
04/07/89 
95.993 OlS. 
268.304 OlS. 

Minimum Charge 
Less Deductions 
Processing Charge 
Retained Percentage Gold 2.25% X $36,693.32 

Silver 3% X $ 1,548.11 
TOTAL DEDUCTIONS 

TOTAL DUE TO CLIENT 

24,477.8 gms. 
24,371.2 gms. 
12.251% 
34.242% 
04/06/89 
$ 382.25/0l. 
$ 5.77/oz. 
$36,693.32 
$ 1,548.11 

$38,241.43 

$ 500.00 
$ 825.60 
$ 46.44 

$ 1,372.04 
$36,869.39 

A wire in the amount of $36,869.39 will be paid to A.F. BUDGE (MINING) LTD. 
on or before April 27, 1989. 

Thank You. 

MHO/dlr 
cc DT 

ly, 

///ita~~ z-\..... 
Martin ' Olwyn 
Vice P esident, Finance 

DIRECTORS S J Kav (Plesident), K p, McNamala (Vice Plesldent Produclion/SecietaIY) , M H Ol~/yn (Vice Ple"dent FlnancefTreasuler) 



450 E. Glendale Avenue 
Sparks Nevada 89431 
Telephone (702) 358-9229 
FAX (702) 358-9275 

A member of the 
Orion Corporat ion Group 

March 13, 1989 
A.F. Budge (Mining) Limited 
4301 N. 75th St. # 101 
Scottsdale, AZ 85251 
ATTN: Dale Allen, Production Manager 

Dear Dale, 

SETTlEMENT STATEMENT 
COLLECTION NOTE #: 645, DORE 

STOCK RECEIVED NOTE #: 564 

Below are the settlement data related to the recent shipment of material: 
Gross weight of material, Before Melt 
Net weight of material, After Melt (not incl. 
Settlement Assays Gold 

Silver 
Settlement Date 
Market Fix, London p.m. Gold 

4.3 gms. to Budge) 
14,808.6 gms. 
14,678.4 gms. 

10.044% 
38.290% 
03/10/89 
$ 392.50/oz. 

Handy & Harman Silver 
03/13/89 
03/13/89 $ 6.035/oz. 

Metal Content and Gross Value 

Less Deductions 
Processing Charge 
Retained Percentage 

Gold 
Silver 
GROSS TOTAL 

47.4000zs. 
180.70 ozs. 

Minimum Charge 
Gold 2.25% X $18,604.50 
Silver 3% X $ 1,090.52 
TOTAL DEDUCTIONS 

$18,604.50 
$ 1,090.52 
$19,695.02 

$ 500.00 
$ 418.60 
$ 32.72 
$ 951.32 

TOTAL DUE TO CLIENT $18,743.70 
A wire in the amount of $18,743.70 will be paid to A.F. BUDGE (MINING) on or 
before March 31, 1989. 

Thank You. 
Yours sincerely, 

MHO/dlr 

cc DT 7'81 POSnD 

.-/;:~<&;:-"L 
Marti~lwyn 
Vice President, Finance 

" 

D I A E eTa ASH V. ZI~D ' lcr, (President) S J Ka)' (V,ce Presidenl Marl<elinaIGtologvISecrelary) . K. P Mc~amara (Vice Presldrnl PrOductIOn/ASSistant Secre!ary). M H. OIwyn (1rel surH) 
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A membEr of the 
Orion Corl=.:)rati on GroU;1 

March 13, 1989 

A.F. Budge (Mining) Limited 
4301 N. 75th St. # 101 
Scottsdale, AZ 85251 
ATTN: Dale Allen, Production Manager 

SETTLEMENT STATEMENT 
COLLECTION NOTE #: 639, DORE 

STOCK RECEIVED NOTE ,: 560 
Dear Dale, 
Below are the settlement data related to the recent shipment 

Gross weight of material, Before Melt 
Net weight of material, After Melt (not incl. 2.0 gms. to Budge) 
Settlement Assays Gold 

Settlement Date 
Market Fix, London p.m. 

Handy & Harman 
Metal Content and Gross Value 

Less Deductions 
Processing Charge 
Retained Percentage 

TOTAL DUE TO CLIENT 

Silver 

Gold 
Silver 
Gold 
Silver 
GROSS TOTAL 

03/10/89 
03/10/89 
87.208ozs. 
330.59 ozs. 

Minimum Charge 
Gold 2.25% X $34,316.35 
Silver 3% X $ 1,973.62 
TOTAL DEDUCTIONS 

of materi al: 
24,527.5 gms. 
24,603.1 gms. 

11.025% 
41.794% 
03/09/89 
$ 393.50/oz. 
$ 5.97/oz. 
$34,316.35 
$ 1,973.62 
$36,289.97 

$ 500.00 
$ 772.12 
$ 59.21 

$ 1,331.33 
$34,958.64 

A wire in the amount of $34,958.64 will be paid to A.F. BUDGE (MINING) on or 
before March 30, 1989. 

Thank You. 

MHO/dlr 

cc DT %POSTEO 

.~~4P/'-'-
MartUv1i. Olwyn 
Vice President, Finance 

OIR EC10 RS : H v. Z,pprich (Pr eslden!) . S J Kay (VIce President Mar'<etrno/Geology/Secrelary). .. _ ~ . P. McNamara (VIC~ Presldtnt PICY.luctlon JA~slstam Se:retaIY: . M. H. Ol"yn (1re3surer) 
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A member of the 
Orion Co ' ooi2tion Grour 

December 5, 1988 

A.F. Budge (Mining) Limited 
4301 N. 75th St. # 101 
Scottsdale, AZ 85251 

ATI'N: D3.1e Allen, Production Manager 

Dear Dale, 

SEITI...&1F.Nl' STA'I'FMFNl' 
<DI..I.ECTIOO mrE I: 540, IXIm 

Sff.O{ ROCEIVED lCrE t: 469 

450 E. Glendale Avenue 
Sparks Nevada 89431 
T elephol1e (702) 358-9229 
FAX (702) 358-9275 

Below are the settlement data related to the recent shiprEIlt of material: 

Gross weight of material, Before Melt 41,321. 2 gms. 

Net weight of material, After Melt (not incl. 2.1 gms. to Budge) 40,622.4 gms. 

Settlement Assays Gold 10.937% 

Settlement D3.te 

Market Fix, London p.m. 
Handy & Harman 

Metal Content and Gross Value 

less Deductions 

Processing Charge 

Retained Percentage 

Silver 35.925% 

Gold 
Silver 

Gold 
Silver 

12/02/88 
12/02/88 

142.842 ozs. 
469.19 ozs. 

Minimum Charge 

Gold 2.25% X $60,600.72 
Silver 3% X $ 2,873.79 

'lUrAL DFIXCrI(H) 

12/02/88 

$ 424.25/oz. 
$ 6.125/oz. 

$60,600.72 
$ 2,873.79 

$63,474.51 

$ 500.00 

$ 1,363.52 
$ 86.21 

$ 1,949.73 

$61,524.78 

A check in the amount of $61,524.78 will be paid to A.F. BUIXiE (M.lN]R;) on 
or before 12/23/88. 

Thank You. 

Yours sincerely, 

/' // ;" ~/ 
1"7 /'': l../';/f- .~ ...-.;;.. -'L-
M:trtin li:/ Olwyn 
Financial Director/Treasurer 

MHO/dlr 

cc Dr 

~t¥XJoO 
?524.1~ K.. 

GI)'i2l/ 78 

Marketing/Geology 
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A memt>er C'i the 
Orion Corpora tion Grou~ 

December 5, 1988 

GO RESOURCES 

A.F. Budge (Mining) Limited 
4301 N. 75th St. # 101 
Scottsdale, AZ 85251 

ATI'N: 03.1e Allen, Production Manager 

Dear Dale, 

SE'I"I'IDiFNl' STA'1.'EMENl' 
aJI.IH:TI(E 1V1'E .: 547, znc PRECIPITATE 

sn::x::K R1£EIVID RJrE .: 469 

450 E. Glendale Avenue 
Sparks Nevada 89431 
Telephone (702) 358-9229 
FAX (702) 358-9275 

BelON are the settlement data related to the recent shipnent of material: 

Net wet weight of material 161.9 Ibs. 

lliisture 9 .96% 

Net dry weight of material 

Settlement Assays 

Settlement Date 

Market Fix, London p.m. 
Handy & Hannan 

Metal Content am Gross Value 

less Deductions 

Gold 
Silver 

Gold 
Silver 

Gold 
Silver 

GmS '1UI'AL 

145.8 Ibs. 

162.063 oz/t 
797.97oz/t 

12/02/88 

12/02/88 $ 424.25/oz. 
12/02/88 $ 6.125/oz. 

11.814 ozs. $5,012.09 
58.17 ozs. $ 356.29 

$5,368.38 

Processing Charge, 161.9 1bs. X $2.75/1b. ($445.23) Min. Chg. $ 500.00 

Retained Percentage Gold 2.5% X $5,012.09 $ 125.30 
Silver 3.5% X $ 356.29 $ 12.47 

'lU.rAL Dmcr:r<R> $ 637.77 

'lU.rAL OOE 'ID CLIENl' $4,730.61 

A check in the amount of $4,730.61 will be paid to A.F. BlJ[X;E (MINIK;) on 
or before 12/23/88. · 

Thank You. 

Yours sincerely, 

/<./ /~-/-
/.-~/~ . ///,;(~ ......... /.....-

{.-' , \... 

Martin I}~lwyn 
Financial Director/Treasurer 

MHO/dlr "'A 
cc ill 

...... l ... ,-: l ". 

"1500.00 
:230.10 I ,( --~ 730 . h I 

I 
tay 

Vice President, Marketing/Geology 
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GO RESOURCES 
A member of the 

Orion Corporation Group 

June 26 , 1990 

A.F. Budge (Mining ) Company 
4301 N. 75th Street # 101 
Scottsdale, AZ 85251 

ATTN: Dale Allen , Carol O'Brien 

Dear Dale, Carol, 

SETTLEHENT STATEMENT 
COLLECTION NOTE #: 1189, OORE 

STOCK RECEIVED NOTE #: 1043 

450 E. Glendale Avenue 
Sparks Nevada 89431 
Telephone (702) 358-9229 
FAX (702) 358-9275 

Attached are the s e ttlement data related to the recent shipment of material. 

Please call if there are any questions. 

Thank You. 

Yours sincerely, 

rJ!ttj~ 
II -

Kevin McNamara 
Vice President, Production 

KM/ dlr 

cc DT 

~?&~~ 
Felice Cavallera 
Financial Controller 

DIRECTORS: S. J. Kay (President). K. P. McNamara (Vice President Production/Secretary). M. H. Olwyn (Vice President Finance/Treasurer) 
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A.F. BUDGE (XINING) COMPANY 
COLLECTION NOTE #: 1189 

STOCK RECEIVED NOTE #: 1043 
MATERIAL: DORE 

Net before melt weight of material <gms.) 

Gross after melt weight of material <gms.) 

Net after melt weight <not incl. 2.4 gms. to Client) 

Settlement Assays 

Settlement Date 

Market Fix, London p.m. 
Handy & Harman 

Gold 
Silver 

Gold 
Silver 

Metal Content and Gross Value Gold 02S. 

LESS DEDUCTIONS 

Treatment Charge 

Retained Percentage - Gold 
Silver 

TOTAL DUE TO CLIENT 

Silver 02S. 

GROSS TOTAL 

2.25% 
3.0% 

x 
X 

TOTAL DEDUCTIONS 

6/21/90 
6/21/90 

16.714 
56.437 

$5,845.72 
$272.87 

13,564.5 

13,505.3 

13,502.9 

3.850% 
13.000% 

6/20/90 

$349.75 
$4.835 

$5,845.72 
$272.87 

$6,118.59 
========= 

$500.00 

$131. 53 
$8.19 

$639.72 
======= 

$5,4'18.8'1 
========= 

A wire in the amount of $5,4'18.8'1 will be sent to A.F. BUDGE XINING 
COXPANY on or before '1/12/90 

Checked and Approved: M __ _ 
~ 



GD RESOURCES 
A member of the 

Orion Corporation Group 

May 4, 1990 

A.F. Budge (Mining) Limited 
4301 N. 75th St. # 101 
Scottsdale, AZ 85251 

ATTN: Dale Allen, Production Manager 

Dear Dale, 

SETTLEMENT STATDIENT 
COLLECTION NOTE #: 1099, DORE 

STOCK RECEIVED NOTE #: 984 

450 E. Glendale Avenue 
Sparks Nevada 89431 
Telephone (702) 358-9229 
FAX (702) 358-9275 

Below are the settlement data related to the recent shipment of material: 

Gross weight of material, before melt 10,121.4 gms_ 

10,112.1 gms. 

5.940% 
20.869% 

Net weight of material, after melt (not incl. 2.5 gms. to Budge) 

Settlement Assays 

Settlement Date 

Market Fix , London p.m. 
Handy & Harman 

Metal Content and Gross Value 

Less Deductions 

Processing Charge 

Retained Percentage 

TOTAL DUE TO CLIENT 

Gold 
Silver 

Gold 
Silver 

Gold 
Silver 

GROSS TOTAL 

04/24/90 
04/ 24/ 90 

19.312 ozs. 
67.848ozs. 

Minimum Charge 

Gold 2 . 25% x $7,276.76 
Silver 3% x $ 345.69 

TOTAL DEDUCTIONS 

04/23/90 

$ 376.80/ oz. 
$ 5.095/oz. 

$7,276.76 
$ 345.69 

$7,622.45 

$ 500.00 

$ 163-73 
$ 10·37 

$ 674.10 

$6;,948.35 

A wire in the amount of $6,948.35 will be paid to A.F. BUDGE (MINING) LTD. on or 
before May 14, 1990. 

Thank You. 

Yours sincerely, 

Kevin Keating 
Vice President, Marketing 

KK/ dlr 

cc DT 

Felice Cavallera 
Financial Controller 

K. P. McNamara (Vice President Production/Secretary) 



GD RESOURCES 
A member of the 

Orion Corporation Group 

March 28, 1990 

A.F. Budge (Mining) Limited 
4301 N. 75th St. # 101 
Scottsdale, AZ 85251 

ATTN: Dale Allen, Production Manager 

Dear Dale, 

SE'I"I'l.DIENT STATEMENT 
COLLECTION NOTE #: 1078, DORE 

STOCK RECEIVED NOTE #: 942 

450 E. Glendale Avenue 
Sparks Nevada 89431 
Telephone (702) 358-9229 
FAX (702) 358-9275 

Below are the settlement dat a related to the recent shipment of material: 

Gross weight of material, before melt 

Net weight of material, after melt (not incl. 2.0 gms. to Budge) 

Settlement Assays 

Settlement Date 

Market Fix, London p.m. 
Handy & Harman 

Metal Content and Gross Value 

Less Deductions 

Processing Charge 

Retained Percentage 

Gold 
Silver 

Gold 
Silver 

Gold 
Silver 

GROSS TOTAL 

03/26/90 
03/ 26/ 90 

32.960ozs. 
98.758 ozs. 

Minimum Charge 

Gold 2.25% x $12,203.44 
Silver 3% x $ 487.86 

TOTAL DEDUCTIONS 

15,330.2 gms. 

15,294.4 gms. 

6.703% 
20.084% 

03/23/90 

$ 370 .25/oz. 
$ 4.94/ oz. 

$12,203.44 
$ 487.86 

$12,691.30 

$ 500.00 

$ 274.58 
$ 14.64 

$ 789.22 

TOTAL DUE TO CLIENT $11,902.08 

A wire i n the amount of $11,902.08 will be paid to A.F. BUDGE (MINING) LTD. on or 
before April 13, 1990. 

Thank You. RECE!VeO I~PR 1 6 1990 

SK/ dlr 

cc DT 

Kevin Keating 
Vice President, Marketing 



A member of the 
Orion Corporation Group 

March 6, 1990 

GD RESOURCES 

A.F. Budge (Mining) Limited 
4301 N. 75th St. # 101 
Scottsdale, AZ 85251 

450 E. Glendale Avenue 
Sparks Nevada 89431 
Telephone (702) 358-9229 
FAX (702) 358-9275 

ATTN: Dale Allen, Production Manager RECEIVED MAR 2 S :990 

Dear Dale, 

SETTLEMENT STATEMENT 
COlLECTION NOTE #: 1061, DORE 

STOCK RECEIVED NOTE #: 912 

Below are the settlement data related to the recent shipment of material: 

Gross weight of material, before melt 

Net weight of material, after melt (not incl. 3.5 gms. to Budge) 

Settlement Assays 

Settlement Date 

Market Fix, London p.m. 
Handy & Harman 

Metal Content and Gross Value 

Less Deductions 

Processing Charge 

Retained Percentage 

TOTAL DUE TO CLIENT 

Gold 
Silver 

Gold 
Silver 

Gold 
Silver 

GROSS TOTAL 

03/ 05/90 
03/05/90 

37.294ozs. 
119.684 ozs. 

Minimum Charge 

Gold 2.25% x $15,036.94 
Silver 3% x $ 612.78 

TOTAL DEDUCTIONS 

12,741.1 gms. 

12,686.9 gms . 

9.143% 
29.342% 

03/02/90 

$ 403.20/ oz. 
$ 5.12/ oz. 

$15,036.94 
$ 612.78 

$15,649.72 

$ 500.00 

$ 338.33 
$ 18.38 

$ 856.71 

$14,793.01 

A wire in the amount of $14,793.01 will be paid to A.F. BUDGE (MINING) LTD. on or 
before March 23, 1990. 

Thank You. 

cc DT 

/ 

Kevin Keating 
Marketing Executive 

Jj).3/1J5cf ~ ~1.;6, Ptt/7'VL 7~1lm ~ 
DIRECTORS: S. J. Kay (President), K. P. McNamara (Vice President Production/Secretary) , M. H. Olwyn (Vice President FinancelTreasurer) 



A member of the 
Orion Corporation Group 

February 16, 1990 

GD RESOURCES 

A.F. Budge (Mining ) Limited 
4301 N. 75th St. # 101 
Scottsdale, AZ 85251 

ATl'N: Dale Allen, Production Manager 

Dear Dale, 

SET1'J:BotENI' S'.rATEMml' 
CDLI.ECrIOO RJl'E t: 1020, ImE 

SRX:'X REDill7.ID RJl'E t: 895 

450 E. Glendale Avenue 
Sparks Nevada 89431 
Telephone (702) 358-9229 
FAX (702) 358-9275 

Below are the settlement data related to the recent shipment of material: 

Gross weight of material, before melt 

Net weight of material, after melt (not 

Settlement Assays Gold 

Settlement Date 

Market Fix, London p.m. 
Handy & Harman 

~ Content and Gross Value 

Silver 

Gold 
Silver 

Gold 
Silver 

incl. 2.5 gms. to Budge) 

02/13/90 
02/13/90 

41. 996 ozs. 
129.257 ozs. 

Minimum Charge 

13,956.9 gms. 

13,890.1 gms. 

9.404% 
28.944% 

02/12/90 

$ 418.05/oz. 
$ 5.32/oz. 

$17,556.43 
$ 687.65 

$18,244.08 

less Deductions 

Processing Charge 

Retained Percentage Gold 2.25% x $17,556.43 

$ 500.00 

$ 395.02 
$ 20.63 Silver 3% x $ 687.65 

'!UrAL DEDUCrICIiJS 

'!Ul'AL OOE 'ID CI..:IENl' 

$ 915.65 

$17:328.43 

A wire in the amount of $17,328.43 will be paid to A.F. BUDGE (MITNING) LTD. on or 
before March 5, 1990. 

Thank You. 

Yours sincerely, RECEIVED MAR 

cc IJI' 

8 1990 ~ _ 

'(~~~ 
Kevin Keating 
Marketing Executive 



A member of the 
Orion Corporation Group 

February 7, 1990 

GD RESOURCES 
450 E. Glendale Avenue 
Sparks Nevada 89431 
Telephone (702) 358-9229 
FAX (702) 358-9275 

A. F. Budge (Mining ) Limited 
4301 N. 75th St. # 101 
Scottsdale, AZ 85251 ~RECEIVED MAR 1 1990 
ATI'N: Dale Allen, Production Manager 

Dear Dale, 

~ STA'I.'EMFRl' 
<DI..I..H:TIOO RJI.'E I: 1005, IXRE 

STOCK RFCEIVID lUl'E I: 862 

Below are the settlement data related to the recent shipment of material: 

Gross weight of material, before melt 

Net weight of material, after melt (not incl. 

Settlement Assays Gold 

Settlement Date 

Market Fix, London p.m. 
Handy & Harman 

~ Content and Gross Value 

Silver 

Gold 
Silver 

Gold 
Silver 

2.5 gms. to Budge) 

02/07/90 
02/07/90 

14.060 ozs. 
41.875 ozs. 

Minimum Charge 

4,476.5 gms. 

4,453.3 gms. 

9.820% 
29.247% 

02/06/90 

$ 423.75/oz. 
$ 5.39/oz. 

$5,957.93 
$ 225.71 

$6,183.64 

$ 500.00 

less Deductions 

Processing Charge 

Retained Percentage Gold 2.25% x $5,957.93 $ 134.05 
Silver 3% x $ 225.71 $ 6.77 

'!UrAL DEIXCTIOOS $ 640.82 

'1DrAL OOE TO CLIENl' $5,542.82 

A wire in the amount of $5,542.82 will be paid to A.F. BUIXiE (MI:NIY;) LID. on or 
before February 27, 1990. 

Thank You. 

JH/dlr 

cc Dr 

rely, 

Kevin Keating 
Marketing Executive 

. M. H. Olwyn (Vice President FinancefTreasurer) 
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WOODARD EXPLOSIVES, INC . 
. ~ Everything For Blasting 

Explosives & Blasting Supplies 
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;' .:. GO RESOURCES 
450 E. Glendale Avenue 
Sparks Nevada 89431 
Telephone (702) 358-9229 
FAX (702) 358-9275 

A member of the 
Onon Corporation Group 

August 21, 1990 

A.F. Budge (Mining) Ltd. 
4301 North 75th Street, Suite 101 
Scottsdale, Arizona 85251 

Gentlemen: 

In connection with an examination of our financial statements as of 
June 30, 1990, would you please confirm to our auditors, Horning, Holmberg 
& Co., the following information: 

Date material shipped to 
GD Resources, Inc. 

Type of Material 

Collection Note Number 

Net weight of material 
to be valued 

Settlement Assays: 
Gold 
Silver 

Settlement Date 

Market Fix: 
London P.M. - Gold 
Handy & Harman - Silver 

Metal Content and Gross Value: 
Gold ounces 
Silver ounces 

Gross total 

Less Deductions: 
Processing charge 
Retained percentages 
Sampling and assay charge 
Other charges 

Total deductions 

TOTAL PAYABLE BY GD RESOURCES, 
INC. AS OF JUNE 30, 1990 

Date: 
06/21/90 
06/21/90 

16.714 
56.437 

06/19/90 

Dore 

1189 

13 ,502.9 grams 

3.850% 
13 .000% 

06/20/90 

Rate: 
349.75 
4.835 

$5,845.72 
272.87 

6,118.59 

500.00 
139.72 

639.72 

$5.478.87 

Terms of Payment: A wire will be sent to A.F. Budge on or before 
July 12, 1990. --

~. SEP - 4 



A.F. Budge (Mining) Ltd. 
55,478.87 

-2- August 21, 1990 

If the above information is correct, please indicate this below. If 
the above information is incorrect, please make any necessary revisions. 

A business reply envelope is enclosed for your convenience in replying 
directly to our auditors. In order to make the verification effective, 
please direct all questions to our auditors, and do not return this form to 
the company or to any officer or employee thereof. 

Horning, Holmberg & Co. 
Certified Public Accountants 
3500 Lakeside Court, Suite 101 
Reno, Nevada 89509 
(702) 826-5500 

The above information is: 

~ Correct 

Yours very truly, 

GD RESOURCES, INC. 

Felice Cavallera 
Financial Controller 

() Incorrect (state detail of difference below) 

By ~ ::::0/'.),1.' Ct , C{31/~K Date 9-oI- CJi:' 
-~-----

Signature Title 
Financial Coordinator 



Kappes, Cassiday & Associates 
1845 Glendale Avenue, Sparks, Nevada 89431 

702-356-7107 - Telex 170049 - Fax 702-356-5609 

RECEiVED JAN 1 9 1990 
17 January 1990 

A.F. Budge Mining Ltd. 
4301 N. 75th Street 
Suite 101 
Scottsdale, Arizona 85251 

Attention: Carole O'Brien 

Subject: Dore' Bars V-270, V-271 and V-273 

The receipt and sampling of three dore' bars was witnessed 
on 2 January 1990 by a representative of Kappes, Cassiday 
and Associates at G.D. Resources in Sparks, Nevada. 

The three bars were received in one packages. 
was opened and each of the bars was weighed. 
weights were recorded: 

BAR 

V-270 
V-271 
V-273 

TOTAL BEFORE MELT WEIGHT: 

WEIGHT grams 

1973.2 
2019.9 
1961. 3 

5954.4 

The package 
The following 



\ A.F. Budge Mining Ltd. 
17 January 1990 - page 2 

The three bars were melted down in a furnace and one bar was 
poured. A dip sample was taken of the melt. A portion of 
the dip samples weighing 2.8 grams was taken for the 
client. The remaining 8.7 grams of the dip sample was added 
back into the total bar weight below. 

The following weights were obtained: 

DESCRIPTION WEIGHT grams 

Bar 5884.0 

G.D. Dip Sample 3.8 

Umpire Dip Sample 4.9 

TOTAL BAR WEIGHT: 5892.7 

KCA Dip Sample 2.8 

TOTAL AFTER MELT WEIGHT: 5895.5 

The 2.8 gram sample was taken by KCA and shipped to Silver 
Valley Lab in Kellogg, Idaho for assay. The results of the 
assays by Silver Valley were 13.275% gold and 37.69% silver 
(KCA sample no. 11313 - January 8, 1990). 

Attached is the original GD Resources collection note 
# 00959 and a copy of the assay results from Silver Valley 
Lab. 



SILVER VALLEY LABORATORIES, INC. KAPPES, CASSIDY, & ASSOC. - R.DIX 
P. O. Box 929 - One Gov' t Gulch 1845 GLENDALE AVE. 
'Kellogg, Idaho 83837 SPARKS, NV 89431 

( 208) 784-1258 A. F. BUDGE - CAROLE 0' BRIEN 
4301 N. 75TH ST. #101 - SCOTTSDALE, AZ 85251 

JANUARY 8, 1990 MISC0202.003 
TEST FOR: Au Ag 
METHOD: DORE DORE 
USED: 
RESULTS IN: I. I. 

11313 13.275 37.69 

CHARGES $75.00 
Manager' ------------------------

TOTAL CHARGES $75.00 

Excellence Begins Here ••. 
PAGE 1 OF 1 



\ 
A member of the 

<-===-> Orion Corporation Group 

GO RESOURCES, INC. 
450 EAST GLENDALE AVENUE 
SPARKS, NEVADA 89431 
TELEPHONE: (702) 358-9229 

. FAX: (702) 358-9275 

TYPE OF STOCK 

NQ009 S9 

REMARKS: v- ;).10)?-1 \ ) :213 

COLLECTION NOTE 
Messrs: _'-A....:..:,~fL"=-------.:G~\A~~--=----=EJ::.-=-:::-=----_____ _ 

DATE OF COLLECTION: 1- ;;2.,-10 

MATERIAL ~ELEASED BY:,4,"'ilJ2~ 

MATERIAL ACCEPTED B~ ~ 
STOCK RECEIVED NOTE: 



Kappes, Cassiday & Associates 
1845 Glendale Avenue, Sparks, Nevada 89431 

702-356-7107 - Telex 170049 - Fax 702-356-5609 

21 January 1990 

A.F. Budge Mining Ltd. 
4301 N. 75th Street 
Suite 101 
Scottsdale, Arizona 85251 

Attention: Carole O'Brien 

subject: Dore' Bars V-273 thru V-276, V-177, V-278 & V-279 

The receipt and sampling of seven dore' bars was witnessed 
on 11 January 1990 by a representative of Kappes, Cassiday 
and Associates at G.D. Resources in Sparks, Nevada. One of 
the bars was labeled with a 100 series number V-177 and is 
assumed that it should have been bar V-277. 

The seven bars were received in one package. The package 
was opened and each of the bars was weighed. Three of the 
bars, V-177, V-278 and V-279 contained pieces of iron on top 
of the bars. The pieces of iron could not be removed prior 
to melting and are included in the before melt weight. The 
following weights were recorded: 

BAR 

V-273 
V-274 
V-275 
V-276 
V-177 
V-278 
V-279 

TOTAL BEFORE MELT WEIGHT: 

WEIGHT grams 

836.2 
755.0 

2837.3 
1057.6 
1358.5 
1219.6 
1642.6 

9706.8 

J1f.9'7<J yJd 
107, J. f' .5, 'It! LA. 

fi13913. I' 
I~ .b 



A.F. Budge Mining Ltd. 
21 January 1990 - page 2 

The seven bars were melted down in a furnace and one bar was 
poured. Two dip samples were taken of the melt. A portion 
of the dip samples weighing 2.2 grams was taken for the 
client. The remaining 14.8 grams of the dip samples was 
added back into the total bar weight below. After the bar 
was weighed it was checked with a magnet and was not 
magnetic. 

The following weights were obtained: 

DESCRIPTION WEIGHT srams 

Bar 9529.5 

G.D. Dip Sample 3.5 

Umpire Dip Sample 11.3 

TOTAL BAR WEIGHT: 9544.3 

KCA Dip Sample 2.2 

TOTAL AFTER MELT WEIGHT: 9546.5 

The 2.2 gram sample was taken by KCA and shipped to Silver 
Valley Lab in Kellogg, Idaho for assay. The results of the 
assays by Silver Valley were 11.365% gold and 34.96% silver 
(KCA sample no. 11314 - January 17, 1990). 

Attached is the original GD Resources collection note 
# 00985 and a copy of the assay results from Silver Valley 
Lab. 

1 

Manager 



SILVER VALLEY LABORATORIES, IN 
P.O. Box 929 - One Gov"t Gulch 
Kellogg, Idaho 83837 
(208) 784-125:3 

JANUARY 17, 1990 
TEST FOR: 
METHOD: 
USED: 
RESUI TS IN: 

11314 

IJOkC0201.015 
Au 
DORE 

./ ... 

11. 365 

Aq 
DORE 

34..96 

CHARGES $75.00 
============ 

TOTAL CHARGES $75.00 

KAPPES, CASSIDY, & A 
1845 GLENDALE 
SPARKS, NV ; :39431 
CC: A.F. BUDGE - CAROLE O'BRIEN 
4301 N 75TH ST. #101 - SCOTTSDALE, AZ 85251 

Sot'ensen, Managet' 

Excellence Begins Here ... 
PAGE 1 OF 1 
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A member of the 
Orion Corporation Group 

GO RESOURCES, INC. 
450 EAST GLENDALE AVENUE 
SPARKS. NEVADA 89431 
TELEPHONE: (702) 358-9229 

. FAX: (702) 358-9275 

NQ009 85 COLLECTION NOTE 
Messrs: _+A~,~r~,,-----,,~...aL:~:.!..o' ~~::».::"~ ______ _ 

,...--__ -----, (~~ ~M~ Tel. No. 

I--_T..:....Y..:....P;.....E::......:O:....:...F_S..:....T_O..:....C..:.....-K_-+-~_I _(Y)_'""'_---r---1.::Ll.((\--:;;..;w=------, DATE OF COLLECTION: 1-1l-90 
~\ ~ 

MATERIAL RELEASED BY~ ~ 

MATERIAL ACCEPTED ~if 

STOCK RECEIVED NOTE: 

n . Co- ~ .--:-; 

REMARKS: _----=,~~::...!::..:.....7 __ lL..I~1...L....,-_O=--------:1_<6=---~2_f__=______<y ____ (=£=,,=....!;J'_=___O:::..:..t:)_-_, O.=..!-P ____ _ 
( 

1;::-



Kappes, Cassiday & Associates 
1845 Glendale Avenue, Sparks, Nevada 89431 

702-356-7107 - Telex 170049 - Fax 702-356-5609 

15 September 1989 

A.F. Budge Mining Ltd. 
4301 N. 75th Street 
Suite 101 
Scottsdale, Arizona 85251 

Attention: Carole O'Brien 

Subject: Dore' Bars V-163 through V-167 

RECEIVED SEP 2 0!989 

The receipt and sampling of five dore' bars was witnessed on 
6 September 1989 by a representative of Kappes, Cassiday and 
Associates at G.D. Resources in Sparks, Nevada. 

The five bars were received in one package. The package was 
opened and each of the five bars was weighed. The following 
weights were recorded: 

BAR 

V-163 
V-164 
V-165 
V-166 
V-167 

TOTAL BEFORE MELT WEIGHT: 

WEIGHT grams 

3174.4 
2687.0 
1998.0 
2406.4 
2153.0 

12418.8 

The five bars were melted down in a furnace. A dip sample 
was taken of the melt. A portion of the dip sample weighing 
4.6 grams was taken for the client. The remaining 21.5 
grams of the dip sample was added back into the total bar 
weight below. The 4.6 gram sample was taken by KCA and 
shipped to Silver Valley Lab in Kellogg, Idaho for assay. 
The results of the assays by Silver valley were 15.303% gold 
and 39.03% silver (KCA sample no. 1132 - September 12, 
1989) . 



A.F. Budge Mining Ltd. 
15 September 1989 - page 2 

The melt was poured into one bar and allowed to cool. When 
cool, the slag was chipped off and the bar was weighed. The 
slag was collected, labeled and saved. The following 
weights were obtained: 

DESCRIPTION WEIGHT grams 

Bar 12357.1 
G.D. Dip Sample 5.2 
Umpire Dip Sample 16.3 

TOTAL BAR WEIGHT: 12378.6 

KCA Dip Sample 4.6 

TOTAL AFTER MELT WEIGHT: 12383.2 

Attached is the original GD Resources collection note 
i 00846 and a copy of the assay results from Silver Valley 
Lab. 

Manager 



S I L VER VALLEY LAB,ro1iR:"A~T=rO=iiRR·:-:jI'tE~S~,-TI I\"NirC".-~f~"7j.: A\CF:.c'F;c' E'CS'---, rC2\A~SS~I cm' A'\\yr,.,t-:-~ 7'A~Scr:::::::T'iO"'C-. -~l"\:r' .'DTll IrlXr----------

P. O. Bo~< 929 - One Gov' t Gulch 1845 GLENDALE A!,'!E. 
Kellogg, Idaho 83837 SF'ARr::S, NV 89431 
\2(8 ) 784-1258 CC: A.F. BUDGE - CAROLE O'BRIEN 

4301 N. 75TH ST. ,101 - SCOTTSDALE, AZ 85251 
\ 

SFF'TEMBER 12. 1989 t1 I SC02 . .:;:0..=2.:.... =.2"'=-....J(::;:...) ____ _ 
TEST FOR: Au Ac 
METHOD: DORE DORE 

SEP I 41989 
USED: 
RESULTS IN: 

11132 ___ --=.1.::..5:!...303 39.03 

CHARGES 
============ 

TOT AL CHARGES $75 . 00 

Exce ll e nce Begins Here ... 
F' AI3E 1 OF 



NQ008 46 COLLECTION NOTE 
A member of the 

~=~ Orion Corporation Group 

GO RESOURCES, INC. 
450 EAST GLENDALE AVENUE 
SPARKS, NEVADA 89431 
TELEPHONE: (702) 358-9229 

. FAX: (702) 358-9275 

TYPE OF STOCK '\ 1"\ w 
l:b~' 1;;7l-\ l <bS 

I 

REMARKS: 

Messrs: -+A~·£~·-~--==\=~_/-------

Tel. No. _ ____________ _ 
(""\ 

P\Mw DATE OF COLLECTION: 

I ~'3~3.~ 

py 

MATERIAL RELEASED By:4"1A"1:JfD.~ 

MATERIAL ACCEPTED ~~ff 
STOCK RECEIVED NOTE: 



A member of the 
Orion Corporation Grou~ 

GO RESOURCES 
INC. 

a:NmACl' BEIWEEN GO RESOURCES :roc. 
AND 

A.F. BUDGE 1MfN1:N;) LIMITED 

1. CLASSIFICATIOO OF MATERIAL 

CLASS : 

GRADE : 

Class Miscellaneous, IMPURE DORE 

5% - 12% Au 
15% - 50% Ag 

30% Pb 
5% Zn 

34% Cu 

450 E. Glendale Avenue 
Sparks Nevada 89431 
Telephone (702) 358-9229 
FAX (702) 358-9275 

AKXJlill' : 14 bars, approximately 1,000 ounces total weight 

2. CHARGES 

1. Treat::IIEnt Olarge 

$500.00 minimum charge. 

2. Accountability 

Based on recovered dore and settlement bullion assay. 

Gold 

97.75% return. 

Silver 

97.0% return. 

No other deductions. 

3. ME"lRD OF PAYMENl' 

Payment to BUDGE in the form of a net check (less GD costs) will be made 15 
working days from the date of settlement assay. 

The material will be weighed on a certified scale in the presence of a 
representative(s) of BUDGE and GD and the net weight recorded on GD's official 
receipt which will be accepted by both parties as final and binding. 

GD will first cupel and then smelt the material and endeavor to recover the 
maximum amount of precious metal from the material. A representative ( s ) of 
BUDGE will be present during the processing period, if requested. 

D IRE C TOR S H V Zipprich (President), S. J. Kay (Vice President Mar1<etlng/Geology/Secretary). K. P McNamara (Vice President Production/Assistant Secretary), M. H. Olwyn (Treasurer) 



• 
• 

Vacuum tube samples will be taken from the dore for assay and will be divided 
into 3 samples. In the first instance, two samples will be assayed, one each 
by BUIXiE and GD. If the assays of the dore are within the following 
tolerances, then the exact mean of the two assays will be taken: 

Gold 
Silver 

0.25% 
0.50% 

If the assays fall outside these tolerances then a mutually acceptable Umpire 
Assayer will be used. Under such conditions the middle value of the three 
assays (GD, BUIXiE and Umpire will be used). The party whose assay is furthest 
from the umpire assay shall pay the umpire costs. 

5. ME:.rAL PRICE FIXJ::Ri 

Gold London Bullion Market, afternoon price fix. 
Silver Handy and Harman, New York quotation. 

Prices will be fixed on the day following settlement bullion assay. 

6. DELIVERY OF MATElUAL 

Material is accepted F.O.B. the refinery with BUIXiE to pay all transportation 
and insurance costs. 

All containers must have chemical markings blacked out or otherwise removed. 

See Standard Refining Terms. 

Terms stated in this contract supercede those stated in the Standard Refining 
Terms . 

Accepted this II-t~ 

SK/dlr 

day of I~OIle.Wl be,.(.. 19 B8 . 

- .----------J't'----------
Steve Kay 
Vice Preside ,Marketing/Geology 
GD Resource , Inc. 

A.F. Budge (Mining) Limited 
4301 N. 75th St. # 101 
Scottsdale, AZ 85251 

Contact: Dale Allen 11/07/88 



A. F. Budge (Mining) Ltd. 
4301 N. 75th St., Ste. 101 
Scottsdale, AZ 85251-3504 

ATTN: Dale Allen 

GD RESOURCES, INC. 
450 E. Glendale Ave. 
Sparks, NV 89431 

(702) 358-9229 

INVOICE 

INVOICE NO. 

DATE 

ACCOUNT NO. 

QTY. UNIT DESCRIPTION 

SODIUM CYANIDE 
33,289 1 302 x 50 kg Barrels 97% purity 

at $1.70 per pound 

Freight 

Shipped 03/14/89 

** DUE AND PAYABLE UPON RECEIPT ** 

JOB NO. SUB TOTAL 

SUB NO. TAX 

P.O. NO. V012489-1 TOTAL 

07/962 

4482 

03/15/89 

50008000 

UNIT 
PRICE AMOUNT 

1.70 56,591.30 

1,650.00 

58,241. 30 

58,241. 30 



A. F. Budge (Mining) Ltd. 
4301 N. 75th St., Ste. 101 
Scottsdale, AZ 85251-3504 

ATTN: Dale Allen 

I { I 

GD REBPURCES, INC. 
450 E. Glendale Ave. 
Spark, NV 89431 

(702) 358~9229 

INVOICE 

INVOICE NO. 

DATE 

ACCOUNT NO. 

QTY. UNIT DESCRIPTION 

SODIUM CYANIDE 
33,289 1 302 x 50 kg Barrels 97% purity 

. 
. 1 

at $1.70 per pound 

~ . 
I 

Freight 

Shipped 03/14/89 

,I - , r 

I 
** DUE AND PAYABL~PON RECEIPT ** 

07/962 

4482 

03/15/89 

50008000 

I • r 
\ I 

I 
PRICE AMOUNT 

1. 70 56,591. 30 

1,650.00 

JOB NO. SUB TOTAL 58,241.30 

SUB NO. TAX 

P.O. NO. V012489-1 TOTAL 58,241. 30 



GD RESOURCES 
A member of the 

Orion Corporation Grou~ INC. 
CONTRACT BR.lWEm GO RJiSXJRQS IOC. 

AND 
A.F. BUIXiE (MlNIR;) LIMI'l'ID 

1. CLASSIFICATIOO OF MATElUAL 

2. CHARGES 

CLASS 

GRADE 

Class C, ZIOC PRH:;IPITATE 

3% - 5% Au 
10% - 25% Ag 

Approximately 50 lbs. per week 

1.. Processing Charge 

Minimum $500.00 per lot or $2.75 per pound received. 

2. ~ Accountability 

B3.sed on Settlement Assay. 

Gold 

Less than 30 ozs. recovered 97.5% return 
More than 30 ozs. recovered 97.75% return 

Silver 

Less than 100 ozs. recovered 96.5% return 
More than 100 ozs. recovered 97.0% return 

450 E. Glendale Avenue 
Sparks Nevada 89431 
Telephone (702) 358-9229 
FAX (702) 358-9275 

A penalty clause for excess Mercury will apply based on the attached 
schedule. 

No other deductions. 

3. MEIHD OF PAYMENI' 

Payment to BUIXiE in the form of a GD check (less GD costs) will be made 15 
working days from the date of settlement assay. 

The material will be weighed on a certified scale in the presence of a 
representative(s) of BUIXiE. Samples will be assayed by both GD Resources and 
BUDGE and a settlement assay reached based on a 2% tolerance. If the assays 
cannot be agreed upon, then an umpire assayer will be used to reach the 
settlement assay. 

See Section 4, Standard Refining Terms for complete details. 

DIRECTORS H. V Zlppnch (PreSident), S. J. Kay (VIce President Marketing/Geology/Secretary). K. P. McNamara (Vice President Production/Assistant Secretary) , M H. Olwyn (Treasurer) 



· / 5. METAL PRICE F1X[ftI; 

Gold London Bullion Market, afternoon price fix. 
Silver Handy and Hannan, New York quotation. 

Prices will" be fixed on the first day of trading following the settlement 
assay. 

6. DELIVmY OF MATElUAL 

Material is accepted F.O.B. the refinery with BUDGE to pay all transportation 
and insurance costs. 

All containers must have chemical markings blacked out or otherwise removed. 

Please see Standard Refining Terms (attached). 

The above quotation supercedes the relative terms contained in the Standard 
Refining Terms. 

Accepted this ____ _ day of _ ________ 19 

Dale Allen, Production Manager 
A. F. Budge (Mining) Limited 

Steve Kay 
Vice Pre dent, Marketing/Geology 
GD Resources, Inc. 

SK/dlr 

A.F. Budge (Mining) Limited 
4301 N. 75th St. # 101 
Scottsdale, AZ 85251 

Contact: Dale Allen 11/07/88 



A member of the 
Orion Corporation Grou~ 

GO RESOURCES 
450 E. Glendale Avenue 
Sparks Nevada 89431 
Telephone (702) 358-9229 
FAX (702) 358-9275 

INC. 

A.F. BUIX;E (MINnG) LIMITED 

IJIIl Hg 

- 50 

50 - 150 

150 - 250 

250 - 350 

350 - 450 

450 - 500 

+ 500 

Olarge per lb. 

No charge 

$0.25 

$0.50 

$0.75 

$1.00 

$1.25 

Not acceptable without 
prior permission 

Steve Kay 
November 7, 1988 

01 R E C TOR S H. V Zippflch (President), S J. Kay (VIce President Marketing/Geology/Secretary). K P McNamara (VIce President Production/Assistant Secreta~ ~ H. Olwyn (Treasurer) 



GO RESOURCES 
A member of the 

Orion Corporation Grou~ 

November 7, 1988 

A.F. Budge (Mining) Limited 
4301 N. 75th St. * 101 
Scottsdale, AZ 85251 

INC. 

A'l'l'N: Dale Allen, Production Manager 

Dear Dale, 

450 E. Glendale Avenue 
Sparks Nevada 89431 
Telephone (702) 358·9229 
FAX (702) 358-9275 

It was a pleasure meeting with yourself and Ron Short at the Elko Conference 
last week. Attached are the following proposals to treat the materials that we 
discussed: 

1. lDpJre Dare ProcessiDj, apprarlaat.e1y 1,000 ozs. 

2. Rlm-of-Mine Zinc Precipitate, apprarlaat.e1y 50 lbs. per week 

'lhe costs of treating the 1'Dplre Don! is sanewhat higher than we discussed due 
to costs of reagents being significantly higher than my original estimate. 

Should the proposals be acceptable, I will mail two originals for signatures 
and we can arrange a specific date for treatrrent of the dore. 

If there are any questions please call me. 

Yours sincerely, 

Steve y 
Vice President, Marketing/Geology 

SK/dlr 

enclosures 

cc or 

o I ~ E C T 0 F\ S· H. V ltppnCh (President) . S J Kay (VIce Presldtnl Mar\(etIl1Q/Geology/Seclewy). K P. McNamara (VICe Ples1dtnt PrO<luctioniAsslstant Secretary). M. H. OIwyn (Treasurer) 
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A member of the 
Orion Corporation Grou~ 

GO RESOURCES 
INC. 

Ail) 
A.F. II mB 1iifHn«;) LlMI'.lB) 

Class Miscellaneous, lMPORB IXBB 

5% - 12% Au 30% Pb 34% CU 
15% - 50% Ag 5% Zn 

450 E. Glendale Avenue 
Sparks Nevada 89431 
Telephone (702) 358-9229 
FAX (702) 358·9275 

14 bars, approximately 1,000 ounces total weight 

2. aJAlU!S 

1.. T%eatment <lmge 
$500.00 mininum charge. 

2. Acccuntahi 1 i.ty 
Based on recovered dore and settlement bullion assay. 

Gold 

97.75% return. 

Silver 

97.0% return. 

No other deductions. 

3. _'riD c:. PA1IBIl' 

Payment to BUDGE in the form of a net check (less GO costs) will be made 15 
wrking days from the date of settlement assay. 

4. MMS 

'!he material will be weighed on a certified scale in the presence of a 
representative(s) of IIDZ and GO and the net weight recorded on GO's official 
receipt which will be accepted by both parties as final and binding. 

GO will first cupel and then smelt the material and endeavor ~o recover the 
maximum amount of precious metal fran the material. A representative(s) of 
1JlOOB will be present during the processing pericxi, if requested. 

'----- -- ---_. -
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'88 11 / 07 15:07 ~ 702 358 9275 GD RESOURCES 

Vacuum tube samples will be taken from the dore for assay and will be divided 
into 3 saI\l>les. In the first instance, two samples will be assayed, one each 
by IIlOOB and GO. If the assays of the dore are wi thin the folla.dng 
tolerances, then the exact nean of the two assays will be taken: 

Gold 
Silver 

0.25% 
0.50% 

If the assays fall outside these tolerances then a mutually acceptable Umpire 
Assayer will be used. Under such conditions the middle value of the three 

04 , 
i 

• 

.... 

assays (GO, JlJDGB and tltpire will be used). The party whose assay is furthest i 
from the umpire assay shall pay the umpire costs. 

s. IIIrAL PRICB PJXIlI; 

Gold London Bullion Market, afternoon price fix. 
Silver Handy and Harman, New York quotation. 

Prices will be fixed on the day follCMing settlenent bullion assay. 

Material is accepted F ;O.B. the refinery with IIJOOB to pay all transportation 
and insurance costs. 

All containers must have chemical markings blacked out or otherwise removed. 

7. amBR 'IBM; 

see Standard Refining Terms. 

Terms stated in this contract supercede those stated in the Standard Refining 
Terms. 

Accepted this ___ _ day of ________ 19 

tale Allen, Production Manager 
A. F. Budge (Mining) Limited 

Steve Kay 
Vice President, Marketing/Geology 
GD Resources, Inc. 

SK/dlr 

A. F. Budge (Mining) Limited 
4301 N. 75th St. * 101 
SCOttsdale, AZ 85251 

Contact: Dale Allen 11/07/88 

t 
i 
~ 



GD RESOURCES 
A member of the 

Orion Corporation Grou~ INC. 
<XIfmlCl' BImIBI!H (J) RIBlIQ5S lK:. 

All) 

A.P. 111GB (iiiiiDI;) LlHft!I) 

1. ~ C. MM'!JRIAL 

. . 
c:JWlB : 

Class C, znc PRa!lPITATB 

3% - 5% Au 
10% - 25% Ag 

HD:Ift' : Approximately 50 lbs. per week 

1. Proc.."-eesing Omge 

Minimum $500.00 per lot or $2.75 per pound received. 

2. Metal AccoIJDtabi 1 i!:¥ 
Based on Settlement Assay. 

Gold 

Iess than 30 ozs. recovered 
lrt>re than 30 OZS. recovered 

Silver 

97.5% return 
97.75% return 

Iess than 100 ozs. recovered 96.5% return 
lrt>re than 100 ozs. recovered 97.0% return 

450 E. Glendale Avenue 
Sparks Nevada 89431 
Telephone (702) 358·9229 
FAX (702) 358·9275 

A penalty clause for excess Mercury will apply based on the attached 
schedule. 

No other deductions. 

3. MMIR I J (R PADIBIfl' 

Payment to 80DGB in the form of a GO check (le$ GO costs) will be made 15 
working days from the date of settlement assay. 

4. JW;S • ~.; .. ~.' . .. r, • 

'!be material will be weighed on a certified scale in the presence of a 
representative(s) of JUX;B. 5aIrples will be assayed by both GD Resources and 
HIXZ and a settlement assay reached based on a 2% tolerance. If the assays 
cannot be agreed upon, then an umpire as sayer will be used to reach the 
settlement assay. 

See Section 4, Standard Refining Tenns for complete details. 

_._-------
~.'!~2_0R~: H v. Z"-,w_ric_n ,-(Pr_esod_e-,ntl_, _s._J._Ka...:..,Y,,-f'."_ce_Pr.esident Mar1<etin~Geology/Se:r!~a~L... __ ~~_~:~am~ra...0!_lCe PreSident Production/Assistant Secretary} , M. H. Otwvn {Treasurer! 
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'881 1/ 0715:(1'3 2i: 702 358 9275 GD RESOURCES 

s. MItrAL PRICB P.IXI:lG 

Gold London Bullion Market, afternoon price fix. 
Silver Handy and Harman, New York quotation. 

Prioes will be fixed on the first day of trading following the settlement 
assay. 

6. DBL1.VBR! C. MPlfBRIAL 

Material is accepted F .O.B. the refinery with IIJOOE to pay all transportation 
and insurance costs. 

All containers must have chemical markings blacked out or otherwise removed. 

7. ODIBR 'nRE 

Please see Standard Refining Terms (attached). 

'1lle above quotation superoedes the relative terms contained in the Standard 

06 
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l 
Refining Terms. t 

Accepted this ___ _ day of ________ 19 

Steve I<ay Dale Allen, Production Manager 
A. F. Budge (Mining) Lind ted Vice President, Marketing/Geology 

GD Resources, Inc. 

A.F. Budge (Mining) Limited 
4301 N. 75th St. t 101 
Scottsdale, AZ 85251 

Contact: Dale Allen 11/07/88 
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.. 

A member ot the 
Orion Corporation Grou~ 

o IRE C TOR S' H V 7i/lllrirh (Prp.~i~p.nt) 

GO RESOURCES 
INC. 

A.P. IIDZ (MllUlG) LlM1'J1I) 

EKC!SS MIk1lRi 9fif!l.1LB 

p!J ~perlb. 

- 50 No charge 

50 - 150 $0.25 

150 - 250 $0.50 

250 - 350 $0.75 

350 - 450 $1.00 

450 - 500 $1.25 

450 E. Glendale Avenue 
Sparks Nevada 89431 
Telephone (702) 358·9229 
FAX (702) 358·9275 

+ 500 Not acceptable without 
prior permission 

Steve Kay 
NoVember 7, 1988 

-" .,-
' . 



A.F Budge Limited 
4301 N. 75th St. 
Scottsdale, AZ 85251 

ATTN: Carole O'Brien 

11ISCOI01.291 

reAP SCAN FOR: 

ELEMENT 
NAME 

************ 
SILICON 
(~LUMINUM 

IRON 
TITANIUM 
CALCIUM 

fvlAGNES I UM 
MANGANESE 

SODIUM 
F'OT r;SS I UI'1 

PHOE;PHOROl..lS 

ANTIMONY 
ARSENIC 

BARIUM 
BERYLLIUI'1 

BISMUTH 
BORON 

CADMIUM 
CHROMIUM 
COB(~L T 
COPPER 

LANTHANUM 
LEAD 

LITHIUI'1 
MOLYBDENUM 

NICKEL 
GELENIUM 

TIN 
VANADI UM 
YTTERIUM 

ZINC 
ZIRCON I UI'1 

CHARGES $30.00 

V-L'). 

SAMF'l..E 
CONe 

********* 
2 .111 !. 
< • 1 !. 

o. 001 ~~ 

0.052 I. 
. <.01 I. 
,< • 001 I. 

0.10e; I. 
<.05 !. 
<.01 /., 

.1.71 

2 
<20 
<20 

<1 
.. '~ .... ..::. 

170300 
<2 

.:: 1 :::::800 
14 

775 
1239 

<20 
23 
<2 
< 1 

98.1.70 
<1 

dS bi D:',,? 

as Al :;w :~: 

as Fe20 ::::: 
as Ti 02 
dS CaD 
as MgO 
as I"ln20 ::::: 
as Na2D 
as V20 
as P2D~; 

AS MAJOR 
ppm 
ppm 
ppm 
ppm 
pp in 

ppm 
ppm 
ppm 
ppm 
ppm 
ppm 
ppm 
ppm 
ppm 
ppm 
ppm 
ppm 
ppm 
pp iYl 

ppm 
ppm 

SIL VER VAL LABS, I NC 
1 GD\JI::: RNI'11 ' GUL.CH 

F' • Ci. SCI X q 

(JX IDEH 

~ n" JI 
"1;",-, ( I L" • __ 

- - - -- -------~ - -~-

J AMf~S D. Fm r.-:i S 
CHE:l'l 1ST 



A.F. Budge Limited , 
4301 N. 75th St. ! 

Scottsdale, AZ 85251 

ATTN: Carole O'Brien 

MISCOIOI.291 

lCAP SCAN FOR: 

ELEMENT 
NAME 

************ 
SILICON 
?'~LUl"l I NUM 

IRON 
TITANIUM 
CALCIUM 

MAGNESIUM 
MANGANESE 

SODIUM 
POTASSIUM 

PHOSPHOROUS 

ANTIMONY 
('~)RSENI C 

BARIUM 
BERYLLIUM 

BISMUTH 
BORON 

CADMIUM 
CHRDMIUM 

COBALT 

! 

I 
i 
f 
IV-7 
I 

SAMPLE 
CONC 

********* 
1. 789 i~ 

'" <: • 1 i~ 
<: • 1 % 

t:: • 001 /. 
<.01 I. 

. <.01 I. 
~: , 001 I. 

0.026 i : 
I < • 05 i: 

<.01 /. 
1 1.815 /. 

as H i Ci~:;: 

as Al 2[1~::: 
as Fe2(r:~; 

as Ti02 
as CaD 
as 1"1g0 
as Mn2Ci::~; 

as Na::'rJ 
as K20 
as P205 
AS 1'1AJOR 

99 ppm 
117 ppm 
< 1 pp m 

4 ppm 
::'~61 ppm 
<20 ppm 

1479 ppm 
<2 ppm 
<2 ppiYl 

OXIDEH 

COPPER 
I._ANTHANUI'1 

LE{.olD 
LITHIUM 

1"10L YBDENUM 
NICKEL 

f:>ELENIUM 
TIN 

VAW4DIUM 
YTTERIUl'l 

ZINC 

:::50100 ppm 3:1 '; .... 
<~"? ppfn 

150000 ppm 15% 
<5 ppm 
25 ppm 

1153 ppm 
<20 ppm 
170 pp m 

<2 ppm 
< 1. pprn 

21. 400 ppm :J.I ';/: 
ZIRCONIUM <1 ppm 

hI L..\/LF< V / ~IL.I. 

l (3U')[ I:::: NI'1 1:~ 

F' ,, [I.. E~CJ X (.;" , 

CHARGES $30.00 -Cf __ {~~ f)c L1AI4:- L" I , t ....... . 

CHF:1'1 I ST 

I 
I 
J 

I 

L AH~) , J I'lL 
GU'-. CH 



"'t o • F. Budge (Mining) Limited, Arizona 
Dore Bars poured 

Balance 
Sample No. Date troy % Gold 

gms ounces 

V-I 9-29-88 2155.9 69.31 9.11 

V-2 9-29-88 2761.0 88.77 9.17 

V-3 9-29-88 2579.1 82.92 9.01 

V-4 10-04-88 2697.0 86.71 estimated 

V-5 10-04-88 2136.9 68.70 7.62 

V-6 10-04-88 2150.3 69.13 8.88 

V-7 10-12-88 3493.8 112.33 estimated 

V-8 10-12-88 2880.3 92.61 8.49 

V-9 10-12-88 2605.0 83.75 8.59 

V-I0 10-12-88 1948.4 62.64 9.85 

V-II 10-12-88 1627.5 52.33 9.76 

Totals & Averages 869.22 8.94 

Troy Troy 
ounces % Silver ounces 

Gold Silver 

6.31 29.20 20.24 

8.08 29.51 25.92 

7.55 29.00 24.21 

7.89 estimated 24.65 

5.24 26.44 18.17 

6.14 28.00 19.36 

9.76 estimated 30.89 

7.86 25.76 23.86 

7.19 26.63 22.30 

6.17 28.69 17.97 

5.11 28.90 15.12 

77.31 28.01 242.69 

% Lead % Zinc 

35.06 5.41 

36.08 5.73 

36.85 5.91 

48.21 5.97 

32.79 7.70 

22.93 3.30 

22.39 3.71 

18.24 3.19 

23.41 1.37 

30.66 4.70 

S,eve Kfi.J 

£L.Ko wv-
I 

% Copper 

17.70 

23.83 

41.61 

39.82 

40.52 

39.19 

33.78 

&b, Res()urQf!E3 



GD RESOURCES, INC. 

PRECIOUS METAL REFINERY 

"No job too small!" 

GD RESOURCES, a new Nevada company with strong roots in the 
mining industry and the flexibility to serve YOU the customer. 

450 E. GLENDALE AVENUE 
SPARKS, NEVADA 89431 

(702) 358·9229 
FAX (702) 358·9275 

1 
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GD RESOURCES, INC. 
450 E. GLENDALE AVENUE 

SPARKS. NEVADA 89431 
(102) 358-9229 

FAX (702) 358-9275 

Ideally situated in Sparks, Nevada, this state-of-the-art refinery offers the 

following services to the mining am other precious metal users am producers in 

the United states: 

* Pyraretallurgical, am limited hydrmetallurgical, recovery of gold 

and silver fran all types of precious metal bearing scrap material. 

* Specialists in processing loaded and scrap carbons (coarse, fine 

am sludges), refinery slags, concentrates, precipitates, furnace 

refractories am crucibles. 

* Batch processing for high grade- material e.g. slags, zinc 

precipitates and concentrates. 

* Precious metal purchased or toll processed and returned to client. 

* Processing of jewelry and dental scrap. 

* Refining of dore to 995+ fine Au and 980+ lvJ or 999+ lvJ. 

* In-house assay laboratory to expedite analytical work and for 

custan bullion assays. 

GO Resources wishes to stress that it is open to all types of cust:.aIErs, fran 

the large mining corporations, to the small miner and the man-in-the-street, and 

we are willing to negotiate on all facets of our refinery terms, 

so please call us! 

DiJ:a:tu:s: av. Zirrrich (P!esiLitt), S.J. Kay (V.ire~, S:s::x:e:ary) 
M.H. 01wyn ('In:£sJre!:"), K.P. M:Nnm:a (V.ire ~ JBst. Sn:aary) 



GO Resources, Inc. has strong roots in the industry with its parent company, 

~ion Refiners Ltd., operating a hydrometallurgical refinery (for gold, silver 

and PGM recovery) near London, England, and a precious metal trading and 

high-tech crystal growing operation near Zurich, SWitzerland. Its associated 

international company, Golden Dumps Research (Pty) Ltd., has operated a hydro­

and pyrometallurgical refinery since 1979, the latter being one of the largest 

independent refineries in Africa. 

'lbe company brings to the US refinery industry a wealth of expertise in the 

processing of all types of precious metal scrap material, ranging from jewelry 

and dental scrap to loaded and scrap carbons (coarse, fine and sludges) refinery 

slags, calcines, precipitates, black sands and concentrates from the gold mining 

industry. In addition we offer limited dore refining facilities to produce 995+ 

fine gold and either 980+ silver or 999+ fine silver. 

Platinum-group bearing scrap is presently shipped to our affiliate in the United 

Kingdom, but a platinum refining facility is planned for Sparks in the future. 

GO has the aCk1ed flexibility, unavailable at other refineries, of processing 
• 

high grade materj.al (slag, precipitates and concentrates) on a batch basis using 

a furnace bowl dedicated to the client I s material. 

In addition to the Refinery, GD Resources also offers a full-service Analytical 

Lab specializing in state-of-the-art sample preparation techniques, 3 - 5 day 

turnaround time for normal samples, custom bullion assays and highly competitive 

prices. We also supply high quality, coconut-shell based Activated carbon to 

the gold mining industry at very competitive prices. GD Resources, through its 

international affiliates, is also one of the leaders in Bioleach Technology for 

the treatment of refractory gold ores. 



Treatment charges will vary dependent upon the type, grade and volume of material, 
but would generally be in the following ranges: 

CLASS 'lYPE '.IRFA'lMENl' a:s:r MRrAL NXIUlrABILI'lY 
1m 'l(N (2,<XXl llE.) (%Hmm) 

A Loaded and scrap carbons $ 850 - $ 950 90 - 97% Au 
(coarse, fine and sludges) 75 - 90% Ag 

B Refinery slags $1,000 - $1,250 90 - 98% Au 
75 - 95% Ag 

C Calcines, concentrates, $2,700 - $3,150 90 - 98% Au 
zinc precipitates 75 - 95% Ag 

D Crucibles, furnace liners $2,700 - $3,150 90 - 95% 

E Dental and jewelry scrap, upon request 85 - 95% 
amalgams 

F High-grade black sands $5,500 - $6,000 100% recovered 
metal 

* See Ag?endi.x C for Standard Refining TeDIIS * 

Material for treatment is s~ivided into 5 main categories dependent upon the 
type, cost and processing method required to treat that material: . 

CLASS A Loaded and scrap carbons (coarse, fine and sludges) 

CLASS B Refinery slags 

CLASS C Calcines, concentrates and zinc precipitates 

CLASS D Crucibles and furnace liners 

CLASS E Dental and jewelry scrap, amalgams 

CLASS F Black sands 

Typical flow sheets for the above naterials are shown in AWendix A and B. 
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APPEN>IX A 

GmmAL FUJi SHEEr 
CLASSES A,B,C,D,F 

SAMPLE R1DfiVID 

! 
WEIGBID 

I 

Crush 

~ 
ZIOC 1'R1£IPITATES 

~ 

~r 

1 

---~~ For settlE!lEIlt assay "'E<::----- Sarrple 

Incinerator Flux SLAGS 

I 
1 ~ ZIOC P'R1£IPITATES 

>- Blender .; 1 
1 

.,. 
I 

Slag 

Disposal ~< __ S_la-""g,---_ Arc T -------I 

Dore 

J 
Au-l\g Dore 

t 
Shipped nIt 

OJpiIl ation Furnace 

t 
Remelt Furnace 

I 

fine Au 995+ 
fine Ag 999+ 



APPIH>IX B 

J 
Dore 

\'eighed 

I 

t 
Reuelt 

! 
Granulate 

L/ Nitric Acid 

K" Dissolution ~ 

Gold T- Sill Solution 

l\qua!1Iegia Chanically Tpitate Silver 

Filter Solution 

1 
Clemic:ally Tpitate Gold 

Dry Precipitate 
am 9IElt 

~ 
995+ Au 

Filter 

Dry Precipitate 
and 9IElt 

t 
980+ l\g or 999+ l\g 



(1) C[M;SIFICATIOO OF MA'l'E1UALS 

ClASS METAL ( S) REID\1mFD TYPE ·OF MATmIAL 

A Gold and/or Silver 

B Gold and/or Silver 

C Gold and/or Silver 

D Gold and/or Silver 

E Gold and/or Silver 

F Gold and/or Silver 

(2) CBARGES 

Loaded and scrap carbon 
(coarse, fine and sludges) 

Refinery slags 

Calcines, concentrates and 
zinc precipitates 

Crucibles and furnace liners 

Dental scrap, jewelry scrap, 
jewelers sweeps, filings and 
alloys, amalgams 

Black sands 

CLASSES A, B, C, AND D 

GD Resources ("GD") has three basic plans available. The Client may choose 
either plan at the time of signing of the refining contract. Combination(s) 
of plans are available upon request. 

A flat-rate treatment charge per short ton (or fractions thereof) 
plus a percentage return of precious metal (metal accountability) 
based on the Settlement Assay and mass determination as set forth 
in Section 4 (A). ' 

As above but settlement based on assay of dore recovered from 
smelting as set forth in Section 4 (B). 

GD will charge a fixed percentage of metal content and incur all 
processing charges. 

Settlement assay and mass determination will be determined as set 
forth in Section 4, either A or B. 

CLASSES E AND F 

Because of the difficulty of accurately estimating grades of this material, 
only Plan 2 or 3 is available based on assay of the recovered dore. 



For all three plans a dore return to the client is possible (except for 
carbon) or a transfer of contained ounces to a designated account; both of 
which will incur a small transfer fee to be mutually agreed upon. 

The foregoing options of the Client are subject to the following conditions: 

(a) Material assaying less than 5 oz/t gold equivalent will be treated 
onl y on the basis of Plan 1. 

(b) Slags assaying greater than 30 oz/t gold or with visible metal 
prills will be treated only on a recovered metal basis and not on 
assay content (Plan 2 or 3). 

(c) Dore return is not possible for carbon processing. 

(d) Minimum charges per consignment apply to all 3 classes of material. 

(3) ME'lRD OF PAYMENl' 

The method and manner of payment will be agreed upon at the time of signing of 
the contract between GD and the Client. All prices quoted shall be U.S. 
dollars. Ounces shall refer to Troy ounces (31.103 grams) and tons shall 
refer to short tons (2000 avoirdupois pounds, where 1 avoirdupois pound equals 
453.59 grams). 

(a) Payment by G) to Client 

Payment is generally in the form of a GD check and shall be made within 
30 - 45 days of the date of settlement assay (10 - 15 days for Class E) as 
specified in the contract. 

If requested by Client payment can be by certified check, bank draft or wire 
transfer, at the expense of the Client; transfer of ounces to the clients 
account will incur a small percentage transfer fee. 

All dore 'returns will be F.O.B. Sparks with the Client to arrange transport, 
insurance and pick-up. GD will bear the risk of loss only during the period 
that the material is in the actual possession of GD. 

(b) Payment by Client to G) 

Generally, GD's costs will be deducted from the final settlement and a net 
check issued to the client. 

In the case of a dore return to the client, GD's costs will be invoiced, 
due and payable upon receipt. 

In the case of a transfer of ounces, costs can either be deducted before 
transfer, or the total amount of contained ounces can be transferred and 
the client billed for GD's costs, including a mutually agreed upon transfer 
fee. One of the above options will be specified in the contract. 



(4) MASS DEl'FlMINATICE AR> MErAL crNl'ml' 

'lW) 0Pl'I<ES ARE AVAIIABLE: 

(a) BASED CE ~ ASSAY 

The material will be weighed on a certified scale and sampled in the presence 
of representatives of GD and the Client. 

Four samples will be taken for analysis of metal content and moisture content 
(where applicable). Normally two samples will be retained by GD and two by 
the Client. 

'Ihe dry mass (where applicable) of the material will be calculated and 
declared in short-tons and recorded on the GD's official receipt which shall 
be accepted by both parties as final and binding. 

In the first instance two of the four samples will be analyzed for precious 
metal and moisture content, one by GD and one by the Client. If the assays 
deviate by JIDre than 5% then a third sauple shall be sent to a DJ.Ituall y 
acx:ept.able mpire assayer. Under such conditions the middle (median) value of 
the three assays (GD's, Client's and Umpire's) will be final and binding and 
be used as settlement assay to calculate the mass of metal in the material. 
The party whose assay is furthest from the umpire's assay shall pay the umpire 
assay costs. 

GD shall reserve the right to commence processing the material irrmediately 
upon completion of the weighing and sampling procedure described above. 

Exchange of assays shall be by telephone, crossed mail or by telefax, as 
agreed upon by both parties. 

(b) BASED CE REXlJIJmY (BATCH ~) 

The material will be weighed on a certified scale in the presence of 
representative(s) of the client and GD and the gross weight and net weight 
recorded on GD's official receipt which will be accepted by both parties as 
final and binding. 

GD will smelt the material on a batch basis and endeavor to recover the 
maximum amount of precious metal from the material. A representative(s) of 
the client will normally be present during the processing period. 

From the recovered dore, vacuum tube samples will be taken for settlerrent 
assay. The tube sample will be divided into 3 samples. In the first instance 
two samples will be assayed, one each by GD and the client. If the assays of 
the dore are within the following splitting limits, then the exact mean of the 
two assays will be taken: 

Gold 
Silver 

0.30% 
0.50% 

If the assays fall outside these splitting limits then a mutually acceptable 
Umpire Assayer will be used. Under such conditions the middle value of the 
three assays (GD, Client and Umpire) will be used. The party whose assay is 
furthest from the umpire assay shall pay the umpire assay costs. 

GD will endeavor to recover the maximum amount of precious metal from the 
material and representative(s) of the client may be present at the final 
weighing of the recovered metal. The official weight recorded on GD' s 
official receipt shall be accepted as final and binding by both parties. 



(5) MErAL PRICE FIXIKi 

For all Classes of material normally the metal price will be fixed on the day 
following the settlement assay, or if that day should fallon a weekend or 
public holiday, then the first day of metal trading on the London Bullion 
Market following that period. 

The following markets will be used to establish the price fixing, unless 
otherwise agreed upon: 

Gold : London Bullion Market, 
afternoon price fix. 

Silver: Handy and Harman, 
New York quotation. 

Platinum Gr~: London Bullion Market, 
afternoon price fix. 

(6) DEr..IVmY OF MM.'ElUAL 

Material is accepted F.O.B. the refinery with the Client to pay all 
transportation and insurance costs. 

Deliveries of material for refining may be made between 7 a.m. and 5 p.m., 
~londay through Saturday, wi th prearranged hours for Sundays and public 
holidays. 

Different classes of material should not be mixed and all bags or drums must 
be clearly marked, giving the seller's name and nature of the contents. 

Before forwarding materials it is the Client's responsibility to obtain from 
the relevant authorities such permits, licenses or certificates as may be 
required by law to authorize them to transport such material. 

NJ instrument of receipt given or signed for by GD at the time of delivery 
shall constitute GD's agreement as to the weight or nature of the delivered 
material. 

(7) J?REI:;IOOS MEI7\L REFI:NIKi OF rom (WHERE APPLICABLE) 

Tbll refining of dore to produce 995+ fine gold and 980+ and 999+ fine silver 
will be carried out at the facility in Sparks, and refining of platinum and 
platinum group materials will be carried out through Orion Refiners in 
England. 

The method and manner of payment differs slightly from that set forth in 
Section 3 for processing scrap materials. Payment or return of gold and 
silver will generally be within 10 - 15 working days of receipt of the metal 
and will be priced on the date of receipt based on the metal markets described 
in Section 5. 

A minimum of 5 ounces of silver in the gold product is required for silver 
settlement and payment. 

Settlement for platinum refining would normally be effected 6 - 12 weeks from 
the date of receipt, with the price being fixed on the date of receipt of the 
material and based on the metal markets described in Section 5. 



In the event the Client elects to receive precious metals in lieu of cash 
settlement, then GD may, at it's discretion, supply gold in the form of 
commercial quality 995+ fine gold bars from any other source. 

Refining terms are available upon request. 

(8) J:NS(]lWCE 

The Client's insurance shall be in effect up to delivery of material to the 
refinery at which time the insurance becomes the responsibility of GD until 
processing and settlement have been completed and payment or precious metal 
have been delivered to the Client. 

(9) INDEMNITY CLAUSE 

In the case of Class A, BF C and D the official net weight and precious metal 
content will be based upon the criteria detailed in Section 4. 

In the case of Class E and Class F (and Class B if based on recovered gold) 
the final amount of metal extracted from the material and weighed in the 
presence of representatives of GD and Client shall be deemed the accepted 
rretal content extracted. The Client shall have the right of representation 
during the processing period if specifically requested in writing, but shall 
not be privy to certain processing methods proprietary to GO Resources. By 
acceptance of these terms in advance of processing, Client absolutely waives 
and releases any claims that the amount of metal which could have been 
extracted from the material, notwithstanding its obligation in Section 4, 
final paragraph. 

Should (a) any particulars of the material given by the Client be 
inaccurate; or 

(b) the delivered material not be free from hazardous material (unless 
GD has agreed in writing to accept such material); or 

(c) the delivered material not be in compliance with all relevant laws 
regarding transportation of such material ( see Section 7); or 

(d) the delivered material not be securely packed and marked, 

then the Client shall indenmify and hold GD harmless against all loss, damage, 
costs, penal ties and expenses incurred by GO in respect thereto and GO may in 
its sole discretion, either 

(i) adjust its charges to allow for any and all additional work 
required together with reimbursement for all such loss, damage, 
costs , penalties and expenses; or 

(ii) cancel the contract by written notice to Client, in which event 
Client shall immediately retake possession of the material, with 
all risks being borne solely by Client. 

(10) FOOCE MAJmRE 

In the event any act of nature, accident, war, labor dispute or any other 
cause beyond the reasonable control of GO, whether or not foreseeable, 
prevents or hinders the performance of GO, then GO may suspend its performance 
during the period of such Force Majeure. The client will be notified in 
writing by registered mail of the imposition and cessation of Force Majeure. 



A member of the 
Orion Corporation Group 

GO RESOURCES, INC. 
450 EAST GLENDALE AVENUE 
SPARKS, NEVADA 89431 
TELEPHONE: (702) 358-9229 

. FAX: (702) 358-9275 

TYPE OF STOCK 

5 

f 1303 .. 5 
9 1/ t:tq • 5 

to IJ' $' II 6 

NQ009:J6 COLLECTION NOTE 

Mess~ . . . gC(~, 

Tel. No. _____________ _ 

DATE OF COLLECTION: //-7-19. 

MATERIAL ACCEPTED BY: ~L,~~~~ / 

STOCK RECEIVED NOTE: 

c:::. ---
REMARKS: -Tl+-<():p#IA~-------4/LzS~9~90l-/.tJ,L-~-6'9------t?'2~~~O=t-L-'Mc....LS _~5f71V1.L..LL:.....:PL£"--""'=-;;'____l3t?-=--__"""U~ .. .:.!...C\ e"""-lkrr""",,--_ 

CLIENT COpy 



A member of the 
Orion Corporation Group 

GO RESOURCES, INC. 
450 EAST GLENDALE AVENUE 
SPARKS, NEVADA 89431 
TELEPHONE: (702) 358-9229 

. FAX: (702) 358-9275 

TYPE OF STOCK 

NQOOS 3S COLLECTION NOTE 
Messrs: _----'-A...!..:\!..-fL.~_S2vs._....l...~:::y~(;:.~~<__ ____ _ 

MATERIAL RELEASED BY:~~ 

MATERIAL ACCEPTED B;-?~~ 

STOCK RECEIVED NOTE: 

REMARKS: ______________________________ ___ 

CLIENT COPY 



A member of the 
Orion Corporation Group 

GO RESOURCES, INC. 
450 EAST GLENDALE AVENUE 
SPARKS, NEVADA 89431 
TELEPHONE: (702) 358-9229 

. FAX: (702) 358-9275 

COLLECTION NOTE 
Messrs: -.I~~. --..:....:::,..:....:::(~\_~---!o.-~:l)~<:,=€==-----_____ _ 

r---_-----,~s\ ~~ T.,No. ____ _ 

I--_T_Y_P_E_O_F_S_T_O_C_K_-+-,-,IJ=--'_ '~_----,;--L-'..L.....-0:)-=-----, DATE OF COLLECTION: f D - ri -<g J 
L\G,4~1 '1 

STOCK RECEIVED NOTE: 

CLIENT COpy 



{ 

A member of the 
Orion Corporation Group 

GO RESOURCES, INC. " 
450 EAST GLENDALE AVENUE 
SPARKS, NEVADA 89431 
TELEPHONE: (702) 358-9229 

NQ008 7 2 

. FAX: (702) 358-9275 

~-T-Y-P-E-O-F-S-T-O-C-K~~~ 

COLLECTION NOTE 
Messrs: --'.A~· -F~ .. --,--S:v-:-=~:o=-:::(s~~~,.,.,---__________ _ 

DATE OF COLLECTION: 

MATERIAL RELEASED BY: ~ ~ 

MATERIAL ACCEPTED ~ 
STOCK RECEIVED NOTE: 

REMARKS: ______ ~~.PO~-_~~p~~=_~ ___ ~~,=_ __ ~~~=~=K)~, ___ ~ __ ·~--V~~~~------____________ __ 

CLIENT COPY 



T A member of the 
~==-> Orion Corporation Group 

GO RESOURCES, INC. 
450 EAST GLENDALE AVENUE 
SPARKS, NEVADA 89431 
TELEPHONE: (702) 358-9229 

. FAX: (702) 358-9275 

TYPE OF STOCK 

~(::s 

\.-~ 

esSIO 

.4~3 

SO""6( 

NQ00856 COLLECTION NOTE 
Messrs: - ...... A-\--'-. ---1f---=-'_~-,-I~v\.=D~b""",-=~=---____ _ 

Tel. No. _ ____________ _ 

~Rc:6~ w'-

~~vT 

1t...)~L')zr\cr 
~ 

DATE OF COLLECTION: 

MATERIAL RELEASED BY: ~R~ 

MATERIAL ACCEPTED B~"(f"J== 

STOCK RECEIVED NOTE: 

REMARKS: _______ 9~~~~~~~~~~Q~uG~-~~~~~»~~- ~~~T~---------------------

coPY 



A member of the 
=~ Orion Corporation Group 

GO RESOURCES, INC. 
450 EAST GLENDALE AVENUE 
SPARKS, NEVADA 89431 
TELEPHONE: (702) 358-9229 

. FAX: (702) 358-9275 

TYPE OF STOCK 

NQ00838 

.:2. \ 

REMARKS: /,i;/~~~. 721 

LlENT COPY 

COLLECTION NOTE 

DATE OF COLLECTION: 9-I-Y~ , 

MATERIAL RELEASED BY: 

MATERIAL ACCEPTED BY: ~'--\-J=-----r-f--

STOCK RECEIVED NOTE: 



::r 0 l-t '" AI '" r~ 
4: ~ 1(Jl~o u. ('CR..4 

I 
I PR~ d}GL/ 

I, V - 1S"l. 

~ V -/~S 
I V-IS'" 
, V-IS-< 

_ _ _ v-- t~~ 
! VrJD 

v- 15"6 

_ ___ _ V--{~ 

_ _ _ __ t v.- tb 0 

~V :::J{g J 

I if --1ft; 2, 

-- - - t - -

-

-- ---.~ -

j 
pas] m~Lr 

- - - I <:'f- /ZoJ{.+-6 ..... I 

8M' Z 

I 

tv:&'es . .$ of 
a,11/~~ 

13 7'1(. &, d' 
/311<7,8 <f 
10270 . 7 if 
31132.. I ~ 

( 

~~- - -

Cf 

(S~ f.ci, l~~)' __ 
22..1' 



A member of the 
Orion Corporation Group 

GO RESOURCES, INC. 
450 EAST GLENDALE AVENUE 
SPARKS, NEVADA 89431 
TELEPHONE: (702) 358·9229 

. FAX: (702) 358·9275 

TYPE OF STOCK 

NQ0 0814 COLLECTION NOTE 
Messrs: ~A.l,..'l-ihL.!......' _r-_6~u:bE~~~~~"",--______ _ 

Tel. No. ______________ _ 

DATE OF COLLECTION: 8"-11-~i 

MATERIAL RELEASED BY: ~ 
MATERIAL ACCEPTED B':; ~~ 

STOCK RECEIVED NOTE: 

REMARKS: _---"'S~~~--'p'____'~~-"'___=ro....._.~,-J """,leJ-..-t=....::... ,_-_-----'G......,.L.-() ___ q.N\$.pr--=--~ ______ _ 
.......; 



TO 686l ., l 9nV (]3"13:>3~ ~~9M 
• Carole O'Brien / AF Budge Pete Hahn 

,". Scottsdale, AZ Reno, NV 

SUBJECT 
Dare Weights, 8-11-89 

DATE 

/ I 
MESSAGE 

GoJ. ~~f 0J-~ ~f 
V I~S 2(S-;,b j & 20., 3 2 '=>. 1-5 ~d 5d5 

I 

1 Lf b 2..193,e 

lq7 3"2.4Q,9 S~5> : 6D 6.{;, S • 
('7 [; 27b5. B A-Fj3 b·D - k <;'i /11<' If' VaAkf I <.f q 33'2.3, (p Uwp q.1 
{SO .3 2..2..~. 0 

ISl '6,4S9 , S 

20 370, I 

SIGNED 

~~® 45 468 D NO REPLY NECESSARY 
POLY PAK (50 SETS) 4P468 

D REPLY REQUESTED - USE REVERSE SIDE 



.------------- ------------ - -- ---------- ------~----- -----------------

r~er Valley Peter H. Hahn 

Af Bu~ge . (Mining) Ltd. 

3608 Big Bend Lane 

SUBJECT Reno, NV 89509 1517 ' 
&:,.0 grams 

ass~ t 

CarQ~e O'Brien 
AF ·Budge (Mining) Ltd 

_ _ ~6.Q 1._~_ 15 ttL.S:!: I # 10 1 
Scottsdale, AZ 85251 . 

. ··-1)r7~·~ , 
SIGNED . ~_. __ ._-"",,_ 

..•.... , ... ,~ ... " ... ~. "'"''''''''':''' 

SIGNED 

SEND PARTS 1 AND 3 - PART 3 WILL BE RETURNED WITH REPLY 

~_~",4W463 

LIFT THIS SHEET TO REMOVE - FILE FOR FOLLo.W-UP 

DATE 8-11-89 

DATE; 



NQ008 10 COLLECTION NOTE 
A member of the 

/,-==~ Orion Corporation Group 

GO RESOURCES, INC. 
450 EAST GLENDALE AVENUE 
SPARKS, NEVADA 89431 
TELEPHONE: (702) 358·9229 

. FAX: (702) 358·9275 

TYPE OF STOCK 
I/BMW

) 

VoRJE' 3~31 (.0 

Messrs: ---!:.~~\L.:£u\'~~~~4.A.D~~6,",-\o::..~-~ _____ _ 

Tel. No. _____________ _ 

UMw) 
'5431-;).3 

DATE OF COLLECTION: '6'- 3-~~ 

MATERIAL RELEASED BY: ~ft.~~~ 
MATERIAL ACCEPTED BY~r 

STOCK RECEIVED NOTE: 

REMARKS: --~~~~P~=~-_lO~~GU~'~~~{~---~~~\~~~~~~~$~------______________ __ 



----.----.--~-

TO FROM 
• Carole O'BrienjAF Budge Pete Hahn 

SUBJECT 
Dore weights, 8-03-89 Cf'..{ BIO 

DATE 
8 / 03 I 89 

1~3 2555,6 
RrCElVEO AUG 

133 22. \ 2.. ( 

Ib~ I 'i'tO,3 

~~® 4S 468 D NO REPLY NECESSARY 
POLY PAK (50 SETS) 4P468 

1 b-( 

SIGNED 

D REPLY REQUESTED - USE REVERSE SIDE 



Kellogg, ID . 

SUBJECT Dore sample 

Laboratories Peter H. Hahn 

AF Budge (Mining) Ltd. 

Reno, NV 

8-03-8151~ 

a dore sample labelled C. I\l B t 0 and weigh~n '"T. ~ ,grams. 

Please asay 'th~s sample and report to: 

SIGNED 

~_~ .. 4W463 

Carole O'Brien 
AF Budge (Mining) Ltd. 
4301 N 75th St., #101 
Scottsdale, AZ 85251 

SEND PARTS 1 AND 3 - PART 3 WILL BE RETURNED WITH REP LY 

LIFT THIS SHEET TO REMOVE - FILE FOR FOLLOW-UP 

DATE 

DATE 



A member of the 
'-==~ Orion Corporation Group 

GO RESOURCES, INC. 
450 EAST GLENDALE AVENUE 
SPARKS, NEVADA 89431 
TELEPHONE: (702) 358-9229 

. FAX: (702) 358-9275 

TYPE OF STOCK 

NQ007 95 COLLECTION NOTE 

DATE OF COLLECTION: 2-!7-?9 

MATERIAL ACCEPTED ~* 

REMARKS: dJ.~ 7,~, 



~. ~er Valley Labs Peter H. Hahn 
, 

r _llogg, ID AF Budge (Mining) Ltd. 

Reno, NV 

SUBJECT 
Dore sample 7-17-89 

eN 7QS-
Enclosed a dora ample labelled and weign'ng 7~ grams. 

Please assay this sample and report to. 

Carole O'Brien 
AF Eudge (Mining) Ltd. 
-4301 N"75th St, #101 
Scottsdale, AZ 8525+ . 

~ __ 2.e1 (602) 945-46~_ 

SEND PARTS 1 AND 3 - PART 3 Will BE RETURNED WITH REPLY 

LIFT THIS SHEET TO REMOV.E • FILE FOR FOLLOW-UP 

DATE 

DATE 



TO 
. Carole Q'Brien/AF Budge 

.. 

SUBJECT 
Dore Weights, 7-17-89 eN 7q S-

MESSAGE 

'2] 

'6 I 9 B .0 
> 

~fOBr.~·L~4S 468 D NO REPLY NECESSARY 
POLY PAK (50 SETS) 4P468 

SIGNED 

FROM 
Pete Hahn 

7-17-89 

I i I I 

I '""-J 

D REPLY REQUESTED - USE REVERSE SIDE 



A member of the 
<-===-> Orion Corporation Group 

GO RESOURCES, INC. 
450 EAST GLENDALE AVENUE 
SPARKS, NEVADA 89431 
TELEPHONE: (702) 358-9229 

. FAX: (702) 358-9275 

TYPE OF STOCK 

NQ00778 COLLECTION NOTE 

Messrs: 19=£Z3t1l2~ 

DATE OF COLLECTION: 

MATERIAL RELEASED BY: 

MATERIAL ACCEPTED BY~~ 

STOCK RECEIVED NOTE: 

REMARKS: ----:;~.-7-5~-~~~~p~u~~~-~~\--~CU=' ='~~~N~-\~ __________________ ___ 

HECEtVED J U l .8 198'9 



TO 

. Carole O'Brien / A F Budge 

1 

SUBJECT 
Dore Weights, 7-06-89 

MESSAGE 

V 12.7... 

12.3 3734.1 

12S 432Lf. g 

~E<XlM (i) 4S 468 D NO REPLY NECESSARY 
POL Y PAK· (50 SETS) 4P468 

FROM 

Peter H. Hahn 

DATE 

7 / 05 / 89 

D REPLY REQUESTED - USE REVERSE SIDE 



~ 
e ;, A.S lver Valley Labs 

"'-" 

Peter H. Hahn 

\ Kellogg, Idaho 

SI,JBJEGT .Dore .. sample 

a dore sample 

3608 Big Bend Lane 

Reno, NV 89509 

7-06-89 

and ~!1:!:::;:===,,=, grams. 

Please assay this sample and report to: 

Carole o'Brien 
AFBudge (Mining) Ltd. 
4301 N. 75th St, 1101 
Scottsdale,~ AZ- 85:--25"1 

.., .,.. , ........... ~-,.'~ .' 

__ ~__ _ + f ~.t_ .. ___ ~ __ ~ ___________ ....... __ --+----"--~ -. ~J ~ - • +..d?- b6(.--'1~fS-Z!'~36 . . ~ 

SIGNED ' ~ DATE 

SI.GNED DATE 

SEND PARTS 1 AND 3 - PART 3 WILL BE RETURNED WITH REPLY 

~_~11I4W463. 

LIFT THIS SHEET TO REMOVE - FILE FOR FOLLQW-UP ' 
. I 



A member of the 
~==.> Orion Corporation Group 

GO RESOURCES, INC. 
450 EAST GLENDALE AVENUE 
SPARKS. NEVADA 89431 
TELEPHONE: (702) 358·9229 

. FAX: (702) 358·9275 

NQ00777 COLLECTION NOTE 
Messrs: _L-A=. _____ £I........L---~__4_o"""'-=-":v=(;-...;4 .... ~"------~ 

Tel. No. ______________ _ 

DATE OF COLLECTION: 

MATERIAL RELEASED BY: 'LL~~~:::::===--

MATERIAL ACCEPTED B~~ 
STOCK RECEIVED NOTE: 



TO FROM 
# Carole 0 I Brien Peter Hahn 

.' . 

DATE ro /2~ / J'7 l SUBJECT 
Sampling at GD Resources, 6-28-89 

1 MESSAGE rJ- ~ ~f-
33 7SS.4 ~/.f 

, 

II 0 2 0 8S.o 

II 1 

21.2-

1 114 2571.1 
1 

1 117 230 2,1 

l~· ~~ ___ (I~Y __ ~2~S~?S~I~3 __________ ~~/J __ ~~ ________ ~ 
I II ~ S031.,{ I /f I I 0 ___ 
I fLO 2113.D L ~,J.{--I ~ 
I 

I .,.X/1 
\ 2. \ 2S0 2., b SIGNED 

~.fO!tM®4S 468 D NO REPLY NECESSARY 
POLY PAK· (50 SETS) 4P468 

D REPLY REQUESTED - USE REVERSE SIDE 



Valley Laboratories Peter H. Hahn/A. F. Budge 

samp'le and report to: 

Carole A. O'Brien 
AF Budge (Mijning) Ltd. 
4301 N l.5..;.th.--S..,treet.1 #10t 
S tt dale, AZ 85251 

,------.-..,.---, .. _'-
SIGNED DATE 

SIGNED DATE 

SEND PARTS 1 AND 3 - PART 3 WILL BE RETURNED WITH REPLY 

~_~11I4W463 

LIFT THIS SHEET TO, REMOVE - FilE FOR FOlLQW-UP 



A member of the 
'-==~ Orion Corporation Group 

GO RESOURCES, INC. 
450 EAST GLENDALE AVENUE 
SPARKS, NEVADA 89431 
TELEPHONE: (702) 358-9229 

. FAX: (702) 358-9275 

V/1J5 

1/107 

v/()'S 

NQ007 8 2 COLLECTION NOTE 
Messrs: _ ____________ _ 

(;). ToINo. ___ _ 

tV DATE OF COLLECTION: 

MATERIAL RELEASED BY: ~~,fN!--l.q.L-­

MATERIAL ACCEPTED BY: #t ~ . 
STOCK RECEIVED NOTE: 

REMARKS: ~ L· (j 



-~---------- ----~..:::--------=----====:::===================::;--
TO FROM 

~arole O'Brien/A F Budge (Mining) Ltd. Pete Hahn 

SUBJECT DATE 
Dare Sample, your 6-09-89 shipment 6-13-89 I I 

MESSAGE 

U11- r ~.+-~ 
\I I \D 4/02..1 

\ 0 b Lf eAtf, Z-

ID1 S396,2- " , 
105 .ttb3Z.(, 

! - . 

18/171:'1-

. "c. 

1:~~O:91~® 4S 468 D NO REPLY NECESSARY 
POLY PAK- (50 SETS), 4P468 

+ lI~it--
\ f!>, q 5 S • <1 8 'l-tAcJ 5.nL . 

I 

4F3 ~ I.q ~ - ~ ~1V4--I Vola, Lr.vb-

n r 
I , 

I /11 (/ ~ 
lJ~JD4U/v 

RECEIVED JUN 1 » 1989 
SIGNED 

'-D REPLY REQUESTED - USE REVERSE SIDE 

I 
I 

! 

I 
I 
I 
I 
I 

I 
! 

I 

I 
I 



Valley Labs 

t Government Gulch, PO Bx 929 

- 1<£;11'099 1 ID8'3"837 

Peter ll. Hahn 

A F Budge (Mining) I.td 

3608 Big Bend Lane 

Reno, NV 89509 

SUBJECT Dore Sample 6-14-89 1512 " 
sample labelled eN 1 ~ 4 aDA weighing l.t=l 

Please assay this sample and re.,port 1=0: 

SIGNED 

~fQ!Y::t .. 4W463 . 

Car,ole A. OJBrien 
AFbudge (Mining) Ltd. 
4301 N 75th St ,""_""_"_ ,_ 
Scottsdale, AZ '85251 

SEND PARTS 1 AND 3 - PART 3 WILL BE RETURNED WITH REPLY 

LIFT THIS SHEET 10 REMOVE - FilE FOR FOLLOW-UP . 

DATE 

DATE 

grams .0 



,- . 
4 

- A member of the 
t..===-- Orion Corporation Group 

GO RESOURCES, INC. 
450 EAST GLENDALE AVENUE 
SPARKS, NEVADA 89431 
TELEPHONE: (702) 358-9229 

. FAX: (702) 358-9275 

TYPE OF STOCK 

NQ00758 

1199 33/ · 7 

REMARKS: 

VII)/ /839· 9 
V 142. /~26 • 9 
II/Oj I ~4- • '/ 
ll/tJIf 1(J9~ • 7. 

COLLECTION NOTE 
Messrs: _____________ _ 

DATE OF COLLECTION: 

MATERIAL RELEASED BY: ~JW---J-=-6--­

MATERIAL ACCEPTED BY: ~ 
STOCK RECEIVED NOTE: 



TO FROM 
Carole O'Brien/AF Budge Pete Hahn 

I SUBJECT """Ol.-e, DATE 

L L I Dore weights, your 5-26-89 shipments 6-06-89 
1;1 

t MESSAGE w+,.§ 

\f qb 4~I£iCf,~ (Jj-~ ,--,-1.J- 2~/)61. 7~ t-cQ SeP..S i 
j an 3, 9s~. 3 I 
j '13 3,9,9 , 1 5~ wJ-~ : A F ~C!c- "1. s" l /-, 51 / '#11- VaJ) j 

I qq 3,31 b , 1 G-D S.S-
\00 'lb~~. L ()~ I I ' { I 

l 10\ I. ~39. ~ I 
\02, I, (02.h. 2 I 
103 I) ~b4" >"1 ·.1 

'4 

lo~ I I J ()9 5 17 .....--

241 o~z,ey /1 i I 
It! I I I ~ I 

'-" ~ ~lT .-1 
VI 

SIGNED 1 -- - ---
~f.ORM®4S 468 D NO REPLY NECESSARY 
POL Y PAK (50 SETS) 4P468 

.-- -D REPLY REQUESTED - USE REVERSE SIDE 



Labs Hahn 

1 Gove:£n.R\ent Gulch, PO Bx 929- Bend Lane 

_~ellogg, ID 83837 _ Reno, N 89509 

SUBJECTDore sample, °A F Budge (Mining) Ltd. 6-01-89 1511 
Enclosed a dore sample labelled C. N 756 and weighing ..:t, 8.. 

grams. Please assay this sample and report to: 

SIGNED 

~_~",4W463 

Carole A. O'Brien 
AF Budge (Mining) Ltd. 
4301 N 75th St 
Scottsdale, AZ 85251 

Tel 602-945-4630 

SEND PARTS 1 AND 3 - PART 3 WILL BE RETURNED WITH REPLY 

LIFT THIS SHEET TO REMOVE - FILE FOR FOLLOW-UP 

DATE 

DATE 



A member of the 
'-=== Orion Corporation Group 

GO RESOURCES, INC. 
450 EAST GLENDALE AVENUE 
SPARKS, NEVADA 89431 
TELEPHONE: (702) 358·9229 

. FAX: (702) 358·9275 

NQ0 0742 COLLECTION NOTE 
Messrs: ________ _____ _ 

(J. rolNo. ___ _ 

~i"'<'"T~Y.:....;P~E=-=O:..:...F~S::....:T:...:O:....:C:...:.K-=-----_+~~~_.,.-.,I-~t1:........:....:W____, DATE OF COLLECTION: £-23-89. 

MATERIAL RELEASED BY: ~~~~~~"'"' 

MATERIAL ACCEPTED BY: a4--4~~~ 

STOCK RECEIVED NOTE: 

REMARKS: ~~~~~~~~~~~~~~ __ ~ ___________ ___ 

CLIENT COPY 



NQ00732 
A member of the 

Orion Corporation Group 

GO RESOURCES, INC. 
450 EAST GLENDALE AVENUE 
SPARKS, NEVADA 89431 
TELEPHONE: (702) 358-9229 

. FAX: (702) 358-9275 

TYPE OF STOCK 

COLLECTION NOTE 
Messrs: ----.JAL-..!.... -'-£---'-_~-':\~...£.::=.aD<oa....J;:j.I!i::=;""'" ____ _ 

DATE OF COLLECTION: 5 - f ;:l -~q 

MATERIAL RELEASED BY: O~ 
MATERIAL ACCEPTED B~r 

STOCK RECEIVED NOTE: 

REMARKS: __ ~--=-Afv'.:........::,----=P--,,\_k __ -.-'1-,,-! ---"O'----=(j=L=_~ .3o.Q~cr:.!-_-_7-"-L-' 7-'----c5--==Tf\/'.!..3<..-.:...c::,-----.. _____ _ 

CLIENT COPY 



.. 

Kappes, Cassiday & Associates 
1845 Glendale Avenue, Sparks, N evada 89431 

702-356-7107 - Telex 170049 - Fax 702-356-5609 

24 May 1989 

A.F. Budge Mining Ltd. 
4301 N. 75th Street 
Suite 101 
Scottsdale, Arizona 85251 

Attention: Carole O'Brien 

subject: Dore' Bars V-87 through V-95 

The receipt and sampling of nine dore' bars was witnessed on 
23 May 1989 by a representative of Kappes, Cassiday and 
Associates at G.D. Resources. 

The nine bars were received in four packages. The packages 
were opened and weighed. The following weights were 
recorded: 

BAR 

V-87 
V-88 
V-89 
V-90 
V-91 
V-92 
V-93 
V-94 
V-95 

TOTAL BEFORE MELT WEIGHT: 

WEIGHT grams 

3320.4 
2060.0 
2132.7 
2851. 0 
4388.3 
3654.2 
2524.0 
2351.1 
4877.9 

28159.6 

The nine bars were then melted down in a furnace. A dip 
sample was taken of the melt. A portion of the dip sample 
weighing 2.2 grams was taken for the client. The remaining 
4.9 grams of the dip sample was added back into the total 
bar weight below. The 2.2 gram sample was taken to KCA to 
be shipped to Silver Valley Lab in Kellogg, Idaho. 



A.F. Budge Mining Ltd. 
24 May 1989 - page 2 

The melt was poured into two bars and the new bars were 
allowed to cool. When cool, the slag was chipped off of the 
bars and the bars were weighed. The slag was collected, 
labeled and saved. The following weights were obtained: 

BAR WEIGHT grams 

First bar 15550.0 
Second bar 12470.5 

TOTAL BAR WEIGHT: 28020.5 

Dip sample 4.9 

TOTAL AFTER MELT WEIGHT: 28025.4 

Attached is the original GD Resources collection note 
# 00742. 

Laboratory Manager 



NQ007 15 COLLECTION NOTE 
A member of the 

Orion Corporation Group 

GO RESOURCES, INC. 
450 EAST GLENDALE AVENUE 
SPARKS, NEVADA 89431 
TELEPHONE: (702) 358·9229 

. FAX: (702) 358.9275 i 

TYPE OF STOCK ltV 

m 10 ~11.4 , 

, 

Messrs: ___ ______ _ ___ _ 

. 
~ 

?JJ T.,.No. _______ _ 

DATE OF COLLECTION: 

10 \'10.0 

MATERIAL RELEASED BY: 1}--,f....JicP~~'---

STOCK RECEIVED NOTE: 

REMARKS: ML~ 4. 2t. 
CLIENT COPY 



TO FROM 

• Carole O'Brien / AF Budge Peter H. Hahn 
I 

~ 4361 N 75th St., Suite 101 . 3608 Big Bend Lane 

• Scottsdale, AZ 85251 Reno, NV 89509 

SUBJECT 
Dore Weights , your 4 - 28-89 shipment G N .,) S 

DATE 
5-02-89 

MESSAGE 

v II 2330.1 S 

1'L 35' ~ I • I 
13 z.~OS . 2. 

-,~ l4'e 2 , 0 

I "J 1..2..1 • 4-

~fO'V1®4S 468 D NO REPLY NECESSARY 
POL Y PAK- (50 SETS) 4P468 

spes: A-F$ 4 ·Q 5 - Jr, Si I \U..r Vt0lay 

~[) s·e 
Uwo.f. I I. 2-

SIGNED 

D REPLY REQUESTED - USE REVERSE SIDE 



Peter H. Hahn 

1 Government G~lch, PO Bx 929 3608 Big Bend Lane 

Reno, NV 89509 

SUBJECT Dore sample, AF Budge (Mining) Ltd. 5-02-89 

a dore sample labelled C. N 1 \ s- and weighing "'t.'1 
grams. Please assay and report to; 

SIGNED 

~fg!:t.4W463 

Carole A. O'Brien 
AF Budge (Mining) Ltd. 
4301 N 75th St, Suite 101 
gcottsdale~, l(Z 85251 

Tel 602-945-4630 

DATE 

DATE 

SEND PARTS 1 AND 3 - PART 3 WILL BE RETURNED WITH REPLY 

LIFT THIS SHEET TO REMOVE - FILE FOR FOLLOW-UP 

1510 · 



A member of the 
Orion Corporation Group 

GO RESOURCES, INC. 
450 EAST GLENDALE AVENUE 
SPARKS, NEVADA 89431 
TELEPHONE: (702) 358-9229 

. FAX: (702) 358-9275 

TYPE OF STOCK 

COLLECTION NOTE 
Messrs: ____________ _ 

DATE OF COLLECTION: 4=--;2#-'7<1. 

MATERIAL RELEASED BY: ~ uJ.~ 

MATERIAL ACCEPTED BY~~ 

STOCK RECEIVED NOTE: 

REMARKS:~ 'l/ 
C);;;Z~. 21" 

CLIENT COPY 



f , 

A member of the 
Orion Corporation Group 

GO RESOURCES, INC. 
450 EAST GLENDALE AVENUE 
SPARKS, NEVADA 89431 
TELEPHONE: (702) 358-9229 

. FAX: (702) 358-9275 

NQ006 96 COLLECTION NOTE 
Messrs: -4AQ....l._r:I.....-L-__ 1S~y"'-D~~--='---____ _ 

~ _______ --, '-~r"~) GM~ Tel. No. ---- -------- ---

~--__?.----__.t_+_13:......-t'4----'-vJ....:.......___r--'--~-vJ-..., DATE OF COLLECTION: 

MATERIAL RELEASED 8'(: 

MATERIAL ACCEPTED BY~8----

STOCK RECEIVED NOTE: 

REMARKS: 

CLIENT COPY 



TO 
Carole O'Brien / A F Budge .r . ......,. 

; 4301 N 75th St, #101 

Scottsdale, AZ 85251 

FROM 
Peter H. Hahn 

3608 Big Bend Lane 

Reno, NV 89509 

DATE SUBJECT 
Dore Weights, your 4-14-89 shipment eN 62t? 4 / 18 / 89 

MESSAGE 

v bO .3l\9· 6 .j a-Fkv- iu . .lj+! (fo)S79 ID ~J2 ~Ql~ 
j 

I 

Col 3~33. b 

bL 3002. I 6e l w~~ AFB 3,0~ - k ~/~ Ivtv- Vltt /P'L 

b3 ;S 10, S- ~j) $,0 7 
6j 323b 1Q 7 Utc-f ~,1 - - 7'" 

I b, b61 I S-:§ /7. 0:1 

/', 

J J . 

V ~Iw-" 
,/ p 

\ ' J) ..... 

v -
SIGNED --- ~ - - . -

~FORM®4S 468 D NO REPLY NECESSARY 
POL v PAK (50 SETS) 4P468 

D REPLY REQUESTED - USE REVERSE SIDE 

J 
~t 
i 
I 
J 
I 
I 

I 

.j 

I 
I 
I 
) 



Valley Laboratar~es 

1 Government Gulch, PO Bx 929 

Kellogg, ID 83837 

Peter H. , Hahn 

· 3608 Big Bend Lane 

Reno, NV 89509. 

SU!3JECT sample, AF Budge (Mining) Ltd. 4-17-89 

~~",p~e labelle d welgh~ng 3~ 
Please assay this sample and report tq:' 

N .~ ........ ,.,.._ ........... ~..... .. ••••• , ... , ... r .. , .... (. .. ••...• : .. ~ •• , .••• ~) ........ , .. ~., .• N ••• , , ••• .,. •••••••• 

SIGNED 

Carole A.. 0' Brie'n 
AFBudge (Mining) 'Ltd. 
4301 N 75th St #101 

~.Scbttsdale, AZ 85251 

Tel 6 0 2/945-.46'30 

SEND PARTS 1 AND 3 - PART 3 WILL BE RETURNED WITH REPLY 

LIFT THIS SHEET TO REMOVE - FILE FOR FOLLOW-UP 

DATE 

DATE 

1509 

9 



A member of the 
Orion Corporation Group 

GO RESOURCES, INC. 
450 EAST GLENDALE AVENUE 
SPARKS, NEVADA 89431 
TELEPHONE: (702) 358·9229 

. FAX: (702) 358·9275 

NQ 00686 COLLECTION NOTE 

) Tel. No. _ ____________ _ 

I--_T_Y_P_E_O_F_S_T_O_C_K_.....-+-___ --L..--=---r--L.'"'"'""'-v/~_, DATE OF COLLECTION: 

MATERIAL RELEASED BY: :..........:...~1!--4-'''---­

MATERIAL ACCEPTED BY: ~ 
RECEIVED APR 1 3 1989 

STOCK RECEIVED NOTE: 

REMARKS: ~~~~~~~~L-~~L-~~---------------

CLIENT COpy 



TO 
. Carole O'Brien/AF Budge 

.( . ;301 N 75th St #101 

• Scottsdale, AZ 85251 

SUBJECT 
Dare weights, your 4-07-89 shipment 

vss 
S(I) 

2t!> eO 2.. . 
I S·e;. 23 S'"C3 .2.. 

1 Sj 299 I .0 

I -
131 742.8 

! 

I 
l 
~ (J, i2IAx:J ! 
f 

~ 

1 SIGNED 
--

~fORM®4S 468 D NO REPLY NECESSARY 
POLY PAK- (50 SETS) 4P468 

FROM 

Peter H. Hahn 

3608 Big Bend Lane 

Reno, NV 89509 

DATE 

4-11-.$9 I 

. . 
I 

(;.1) :s.] 
1 utMf· L.S-

-==-=::0: 

i q,~ 

r 
I 

I 

~ 
f 

7) 1 / I 
Ti7 ~ A (~ I 

'i' i\ >0- j 

D REPLY REQUESTED - USE REVERSE SIDE 



ilve~ Valley Laboratories 

Kellogg, ID 

Peter H. Hahn 

Reno, NV 

SUBJECT Dore sample, A. F. Budge 4-10-89 

SIGNED 

SIGNED 

dore sample labe~led C tJ 6Bb and weighing .3,3 

grams. Please assay this sample and repo~t to; 

--1l!il1--
Carole A. O'Brien 
A F Budge (Mining) Ltd • 

. 4301 N. 75th St #101 
Scottsdale, AZ 85251 

I 

Tel 602/9A5-4.630 

SEND PARTS 1 AND 3 - PART 3 WILL BE RETURNED WITH REPLY 

. LIFT THIS SHEET TO REMOVE - FILE FOR FOLLOW-UP 

DATE 

DATE 



A member of the 
Orion Corporation Group 

GO RESOURCES, INC. 
450 EAST GLENDALE AVENUE 
SPARKS, NEVADA 89431 
TELEPHONE: (702) 358-9229 

. FAX: (702) 358-9275 

TYPE OF STOCK 

HQOD6 31 COLLECTION NOTE 
> .. . 

Messrs: _~A£~~~_...!>\Sv.~~W~~=~~ _____ _ 

Tel. No. ______________ _ 

DATE OF COLLECTION: 

MATERIAL RELEASED BY: 

MATERIAL ACCEPTED BY~""Jj---

STOCK RECEIVED NOTE: 

COpy 



TO 

; , . r.arole O'Brien / AF Budge 

. 4301 N 75th St, #101 

• Scottsdale, AZ 85251 

SUBJECT 
Dore weights, your 3-31-89 shipment 

MESSAGE 

~OOfb . B 

50 2.912. , (3 

51 34(Q6i2 

• 52- 2308. 1 

S3 2S~1. 7 

S1 .31 10 . 7 
! .. 

ZLlJ 4-77. g ::3 
1 

. 

~E9RM®4S 468 D NO REPLY NECESSARY 
POLY PAK· (50 SETS) 4P468 

s~ l.!; ~ 

SIGNED 

FROM 
Peter H. Hahn 

3608 Big Bend Lane 

Reno, NV 89509 

DATE 
4-04-89 I I 

AF6 3.8 ~ - h 5dvev Va tie..; 

GD Q.3 T 

v~. 7·1' 
1".0 

/) , A 

/ / , I 
a V 1 

y , ~WV . \ 
t-- ) L. ~ 

~ \J 

I 
I 
I 

.I 

I 
I 
I 
I 

. I 

I 
D REPLY REQUESTED - USE REVERSE SIDE 



SUBJECT 

grams. 

SIGNED 

SIGNED 

Valley Laboratories Peter H. Hahn/A F Budge (Mining) 

4-04-89 

a do~e sample lab ~ C "·l b8 \ and weighj ng :5, g 
assay this sample and report to: 

Carole A. O'Brlen 
A F Budge (Mining) Ltd. 
4301 N 75th St #101 

. ScQttsdale, AZ 85251 _ 

Te1602/945-4630 

- .......... - -- - -- -- ...... - ---------

SEND PARTS 1 AND 3 - PART 3 WILL BE RETURNED WITH REPLY 

LIFT THIS SHEET TO REMOVE - FILE FOR FOLLOW-UP 

DATE 

DATE 

. , 

1507 ' 



A member of the 
'-=====:O;~ Orion Corporation Group 

GO RESOURCES, INC. 
450 EAST GLENDALE AVENUE 
SPARKS, NEVADA 89431 
TELEPHONE: (702) 358-9229 

. FAX: (702) 358-9275 

TYPE OF STOCK 

NQ00670 COLLECTION NOTE 
Messrs: ~A--LL. • .!....F.-.:.,_.-.:'D~u=D~(;,=~"'--__ --'--__ _ 

Tel. No. _ ____ ____ ____ _ _ 

DATE OF COLLECTION: 

MATERIAL RELEASED BY: 

MATERIAL ACCEPTED B~ r 
STOCK RECEIVED NOTE: 

REMARKS: ____ ~~=~~~~~_~~· ~_~~_~L_l~,~~~~~~r_~_:s~.~~~_~~~ __ ~ __ ___ 
/OS5",$" / ~ . t)2.S J 

4-09/7 

CLIENT COpy 



i 
~ 

! 

TO 
Carole O'Brien / AF Budge 

4,"'\ 0 J, N 75 St #101 
. A' \ • 

Scottsdale, AZ 85251 

FROM 
Peter H. Hahn 

3608 Big Bend Lane 

Reno, NV 89509 

SUBJECT . DATE 
Dore welghts, your 3-24 -89 shipment eN (0'0 3-28-89 

MESSAGE W~EJ 

" 3~ ~foo.s:7 

;tl) 3!>11.S" 

~o Z"2.bB,4 

~( I I Li3·4 
q~ ~\ 18.0 

43 3~etJ, 3 
'11- 3bS8.e 
qS 2.,so. 7 
qb ~08b.O 

'17 ~( 3S.3 

ro/-.1 32, '1;S7., 

£U~ A ff-~tr w....,..lf;~ 
13}408>,3 

( l .33 \. ? 
S,092.. .~ 

32/e>32.~~"l ~1'(s) 

Se 1 

A-F8 

~D 

VtNtP 

SIGNED ---:--::-:::=:===-==-= 

wt, 
3.~ 

3.8' 
~.~ 

~~®4S 468 D NO REPLY NECESSARY 
POLY PAK· (50 SETS) 4P468 

-D REPLY REQUESTED - USE REVERSE SIDE 



SIGNED 

SIGNED 

Valley Labs 

Kellogg, ID 83837 

Peter H. Hahn 

PO Bx 929 3608 Big Bend Lane 

Reno, NV 89509 

Ltd. , dore sample .3-"-27-89 

a dOlre labelled el'-I fa 10 

grams. Please assay this sample and report to: 

Carole A •. OtBrien 
AF Budge {Mining} Ltd. 

'4301 N75t'h St I #101 
Scottsda"Ie , -'AZ -:8S'2 51 

-~--- - -
Tel 602-945-4630 

CC: , C. 0' Br ien . DATE 

DATE , 

1506 
and 

SEND PARTS 1 AND 3 - PART 3 WILL BE RETURNED WITH REPLY 

carboo/e.s , I?CBciJlJ~O&OO&L?' 

LIFT THIS SHEET TO REMOVE - FILE FOR FOLLOW-UP 



I 
I 
II 
! 

~-~ _ -L/#--- IZ~~-o p~ 
e 

6tJA.. ~ ___ ~ ~) __ 
- v- 4? _ ~oQi,~ _ 

V - "9 3t/.(P 2 .! _ 
V-- s-o _ _ __ _~t:t'1z.~ _______ _ 

-- - l)- - - J 3'-1~tA. ~ 
1--++---- ±-:--2- -- - - 230r, J 

,,:: 3 _ _ ~~H7 f 7 _________ _ 
______ 1_ V-S,/:_ _ _ _ ~71D. 1 

----~TOTAL ---Z~#1Z~~-

- --

- -r -- ----~ 

I----~_H__II S-""""--'--LA Yn-eLC \/J1!,c,.Hr S~Nr To S, vel< VeL(.e:!j L&d 
! ~ _______ _ .it S ~M~ 

I . 
! 
1 

! - i 
I 

------ ---- - - ----

- --------'------

783. 564-3 t~~ 

- 95'/77 ~~e..s 
d6~,30~ 



A member of the 
Orion Corporation Group 

GO RESOURCES, INC. 
450 EAST GLENDALE AVENUE 
SPARKS, NEVADA 89431 
TELEPHONE: (702) 358·9229 

o FAX: (702) 358·9275 

NQ Q0653 COLLECTION NOTE 
Messrs: _------1-A.lL.!~~+.__=_._~...:...\ .::..-.U--=-D=&-=~ _____ _ 

Tel. Noo _____________ _ 

(AMvJ) DATE OF COLLECTION: 

~--------------~~~--~-------
. 

MATERIAL ACCEPTED BY: <12'7 If= 

STOCK RECEIVED NOTE: 

REMARKS: _----"S~· L....:f\'-'--('I\_P:.-L=-\2=-~_:ro~'-------->o..C L.:....S-\~E:o<.:....;,_\-'---_4--.&....:::.-. 5 __ j--"'0\---_______ _ 

CLIENT COPY 



• Carole O'Brien / AF Budge Peter H. Hahn 

~ ------4301 N. 75 st., #101 ~608 Big Bend Lane 

~~~.~S~co~t~t~s~d~a~l~e~, ~A~Z~8~5~2~5~1 :;==~~==~~=-~==;R;en~O~,~ NV 89509 

SUBJECT 
Dore weights, your 3-17-89 shi ment CN6'3 

DATE 
3-21-89 

MESSAGE 

1f;uTrotV 

S"02./.3 

2..Gf'l8 ·7 SPL 

21-00.2-

SIGNED ----=-==:-====-
~FaV1®4S 468 D NO REPLY NECESSARY 
POL Y PAK· (50 SETS) 4P468 

4.~ 

---
D REPLY REQUESTED - USE REVERSE SIDE 



Iver Valley Labs Peter H. Hahn 

1 Government Gulch, PO Bx 929 3608 Big Bend Lane 

Kellog~, ID 83837 Reno, NV 89509 

SUBJECT AF Budge (Mining) Ltd., dore sample 3-21-89 

SIGNED 

SIGNED 

£indo enclosed a dor~ sample labelledCN Gh3 and weighing 

grams. Please assay this sample 4nd report to: 

.. 

Caro.le A. 0 I Br ien 
AF Budge {Mining) Ltd. 

_ 4301N 15th St .. ,._ #101 
Scottsdale, AZ 85251 

_ Tel. 602-945-4630 
CC- : C A 0 '/3,;",'e..4 

SEND PARTS 1 AND 3 - PART 3 WILL BE RETURNED WITH REPLY 

LIFT THIS SHEET TO REMOVE - FILE FOR FOLLOW-UP 

DATE 

DATE 

1505 



A member of the 
Orion Corporation Group 

GO RESOURCES, INC. 
450 EAST GLENDALE AVENUE 
SPARKS, NEVADA 89431 
TELEPHONE: (702) 358-9229 

. FAX: (702) 358-9275 

TYPE OF STOCK 

NQ006 56 COLLECTION NOTE 
Messrs: __ --.JAL.L!r'-....!F'L--_U--'-'-u""'~_=.!!!!!(:)'""'t;;<__ ____ _ 

(g) 
Tel. No. _____________ _ 

DATE OF COLLECTION: 

MATERIAL RELEASED BY: fI..L~W~~::=:'-. 

1----------+--III&..t-~~=~~~..:..... O~+_---__t MATERIAL ACCEPTED BY: ~ r 
1 ... :;3 ~t.1 0 t~ 

-ro-rp.\.. - t S7 .. t.~ \~fc:,qq. ~ STOCK RECEIVED NOTE: 

REMARKS: 

CLIENT COPY 



TO FROM 
.;> 

I / . Carole O'Brien / A F Budge Peter H. Hahn 

I . 4301 N. 75 St., #101 3608 Big Bend Lane 

. Scottsdale, AZ 85251 Reno, NV 89509 
I . 

~ SUBJECT 

CN'~' 
DATE 

/ I Dare weights, your 3-10-89 shipment 3-14-89 

MESSAGE 

I I V 2~ :3'12tf. Z 'j ~ 1~ ~/+ {wi. 5.~. I~ b'ef. 3~ 
I 

30 2~2:z..q 

3f ~Co4 I. S" 5~~! f-, ~, l'Ie.,. VQlI J.c.tj 3'~j ·1 , 7 
b2 2b2.e~O .J-, GD Res (p,3 

1,1 33 2tbO.2... (, lJ vwpi re.- q~7 

~ i!;7C,1.6 ~ ~W . 1 

" 

~d. IJ-f. 3 3 ~o r 

~;l"JA, Jf2.. 51) h \ . 
1 

~. 

~ UJ.I ~ I J 

J . 

\~v:'~ lJJ 
\ -

SIGNED ,_ .... - .- ,- ,-

~FORM®4S 468 D NO REPLY NECESSARY 
POLY PAK· (50 SETS) 4P468 

D REPLY REQUESTED - USE REVERSE SIDE 



SUBJECT 

SIGNED 

Valley Laboratories Peter H. Hahn· 

1 Government Gulch, PO Box 929 3608 Big Bend Lane 

Kellogg, ID 83831 Reno, NV 89509 

AF (Mining) Ltd. dore sample 3-14-89 1504 
dore sample labelled C. f\t bS"b and weighing 

please assay this and report. results to: 

Carole A. O'Brien 
AF. Sudge (Mining) Ltd. 
4301 N 75th St., #101 
Scottsdale, AZ 85251 

Tel. 602-945-4630 

SEND PARTS 1 AND 3 - PART 3 WILL BE RETURNED WITH REPLY 

DATE 

DATE 

~f9!!:t.4W463 

LIFT THIS SHEE.T TO. REMOVE" - FltE FOR FOLLOW-UP 



A member of the 
~==-> Orion Corporation Group 

GO RESOURCES, INC. 
450 EAST GLENDALE AVENUE 
SPARKS, NEVADA 89431 
TELEPHONE: (702) 358-9229 

_ FAX: (702) 358-9275 

TYPE OF STOCK 

NQ006 4-5 COLLECTION NOTE 
Messrs: _____ A-f.L.-:.... _------=-~-=-=\.1'-'-v-"-, ---=~:::...;~=-~ ____ _ 

Tel. No. _____________ _ 

DATE OF COLLECTION: 3-1~ cg .. 

MATERIAL RELEASED BY: ~cML 
MATERIAL ACCEPTED By;I<~~ 

STOCK RECEIVED NOTE: 

REMARKS: ____ ~~~~p~~~~--~~~c~~·~~~~~-----~~,~3--~~------____________ _ 

CLIENT COPY 



FROM 
~arole O'Brien/AF Budge Peter H. Hahn 

J 

44301 N. 75 Street, #101 3608 Big Bend Lane 

~cottsdale, AZ 85251 Reno, NV 90509 

SUBJECT 3-~?f shipment 
DATE 

3 L01 far Dare weights, your 

MESSAGE 

~~ t.u+,j k2t-~ b-, WI£,j.~ 
V-2.S 2b I ~~Q T. 4P f&r.e .,pt~ L£f( 682 ,] 

j 

2.~ 2foCJ7. " 

I 
l.J ¥1~ 2 . i Apg ~~(4 ~~ IL«~ 4.3:§ 
J.g LfS'S'o . { G-D ~s. ~.O5 

------' 

.. I ~I SOB. h ~ • .;.,/.-£ ~( l.S~ 

s~ 22 " j I 

; (;D v4f ~ CN b~S 
......... 

IJ ./'" 
/ I}A~l 1\ 

" / 
\.. Y, 

SIGNED N '-~V"'VV () 
'--' . 

~fORM®4S 468 D NO REPLY NECESSARY 
POL Y PAK· (50 SETS) 4P468 

D REPLY REQUESTED - USE REVERSE SIDE 

1 
I 
I 
I 
I 
I 
I 
I 
J 
I 
I 
I 
1 
I 
I -



Valley Laboratories 

1 Government Gulch, PO Box 929 

- Kellogg, ID 83837 

SUBJECT AF Budge (Mining) Ltd. dare sample 

Peter H. Hahn 

3608 Big Bend Lane 

Reno, NV 89509 

3-07- 5) 1503 
find a dare sample labelled eN G4s and weighing 

SIGNED ' 

4~ grams. Please assay this sample and report results to: 

Carole A. ,O'Brien 
AF Budge (Mining) Ltd. 
430! ~orth 75th 'St., #101 
~cottsdale, AZ 85251 . 

~ 

SEND PARTS 1 AND 3 - PART 3 WILL BE RETURNED WITH REPLY 

lIFT l'HISSHEE;'F TO'REMOVE- FILE FOR FOllOW-UP 

DATE 

DATE 



........................................... -----------

fJJtr~ 
hJL ~. ~ 

8?tJ7,t, I 1/-:;..,/ '1.' 
2t) '242~.3 5:3 

31 1~3<f.f). ~·r 

3:2- ~(,~gO S;~ 

ad :l469.? S:~ 



~ V\ 

() () 

~ '" ~ Lvw -..... 
V\ 6'\ 

~ , . -() . 

~'" 

J 

......... 



A member of the 
Orion Corporation Group 

GO RESOURCES, INC. 
450 EAST GLENDALE AVENUE 
SPARKS, NEVADA 89431 
TELEPHONE: (702) 358-9229 

. FAX: (702) 358-9275 

TYPE OF STOCK 

NQ006 39 COLLECTION NOTE 
Messrs: _LA~E_....!!&J~;\)c..1<~(s~E.. _______ _ 

Tel. No. _____________ _ 

DATE OF COLLECTION: 

MATERIAL RELEASED BY: ~ 
j,7"'~ _ 

MATERIAL ACCEPTED BY~~ 

~ ~\... --- :Jf,S:27-Sj STOCK RECEIVED NOTE: 

AMw'h"~'" - .;2~(.,CJ$.I) . 
REMARKS: ____ S~p...!.l.M.~p~U!~ .. ____....:...1"P~----!d_u.!ic:""_N~-r'_-~;Q~ • .3ooo!O~j=r---------

CLIENT COpy 



A member of the 
Orion Corporation Group 

GO RESOURCES, INC. 
450 EAST GLENDALE AVENUE 
SPARKS, NEVADA 89431 
TELEPHONE: (702) 358-9229 

. FAX: (702) 358-9275 

NQ00631 COLLECTION NOTE 
Messrs: ____ ____ ______ _ 

Tel. No. ____ ____ ______ _ 

DATE OF COLLECTION: tf):?-,:;.t- $'2. 

MATERIAL ACCEPTED B~ • 

STOCK RECEIVED NOTE: 

REMARKS: L~~· ~~L-~~~~~~~~-~~---------------

CLIENT COPY 



TO 
Carole O'BrienjAF Budge 

4~01 N 75 Street, #101 

Scottsdale, AZ 85251 

SUBJECT 
Dare weights, your 2-17-89 shipment 

£ft(( wf(1) 
Vl~ 4G>~L ~ 

IS" ~9' 3, ) 

l,b So,?,,, , Z-

'~tbll.' 

~fORM®4S 468 D NO REPLY NECESSARY 
POL Y PAK- (50 SETS) ,.P,.68 

5.9 

SIGNED 

FROM 
Peter Hahn 

3608 Big Bend Lape 

Reno, NV 89509 

DATE 

I 2-21-89 I 

D REPLY REQUESTED - USE REVERSE SIDE 



~. ver Valley Laboratories Peter.H. Hahn 

1 Government Gulch, PO Box 929 
-:......J.. .,."'··w •• ' . • 

3608 Big Bend Lane 

Reno, NV 89509 

SUBJECT AF Budge (Mining) . L.td. dore sample 2-21-89 - 1502 

ana wei-ghing 

assa, this - sample and report results to: 

Carole O'Brien 

AF- B ud~~-( M-.in~.ng.) Lt:d. 

43tH N 15- Street ;··- Su-i-te 101 

:-Te-l- ·(-6G--2 t - 945-4&;3-O - .------Seet-tsda-le ; ~AZ-·8..§2~-
SIGNED 

I 

"'- "'v " ""\~ " ':" ": " " -;"""_' I 
SIGNED . DATE I 

SEND PARTS 1 AND 3 - PART 3 WILL BE RETURNED WITH REPLY 

~_fQ!!1Tl14W463 
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A member of the 
Orion Corporation Group 

GO RESOURCES, INC. 
450 EAST GLENDALE AVENUE 
SPARKS, NEVADA 89431 
TELEPHONE: (702) 358-9229 

. FAX: (702) 358-9275 

lIQ006 27 COLLECTION NOTE 
Messrs: _---.JAL....Io-LI:::'_----!3.ioo!!.!oooLJL!v~&~~~ _____ _ 

Tel. No. ______________ _ 

(BMW) A~w 
I--_T_Y_P_E_O_F_S_T_O_C_K_-+-_...oo:......f"'I_$_--r-_......."r~~S--, DATE OF COLLECTION: 

\)O~' OTA\,... '"'C\:)(t£' wT. 

MATERIAL RELEASED BY: 

MATERIAL ACCEPTED BY, KWr 

STOCK RECEIVED NOTE: 

REMARKS: _____ 3_._4j~-=5~~~~~O-~~----\~O--~J~·'~e~N-\---'~~~~~f_' ________________ _ 

CLIENT COPY 
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SIGNED . DATE 
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NQ 00570 COLLECTION NOTE 
A member of the 

Orion Corporation Group 

GO RESOURCES, INC. 
450 EAST GLENDALE AVENUE 
SPARKS, NEVADA 89431 
TELEPHONE: (702) 358-9229 

. FAX: (702) 358-9275 I,,) 

TYPE OF STOCK I if'H t/ 

~ ('I\\?l.E -rc (..\. ~, ~.;) 

REMARKS: 

M~l?6=E Mill/? 

DATE OF COLLECTION: 1:2-t)7-f'Y' · r . 

MATERIAL RELEASED BY: ~fAe4 £QJn SA 

MATERIAL ACCEPTED B"4{7 ~ • 

STOCK RECEIVED NOTE: 

(:1 IFNT r.opy 
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NQ 00571 COLLECTION NOTE 
A member of the 

t.===-> Orion Corporation Group 

GO RESOURCES, INC. 
450 EAST GLENDALE AVENUE 
SPARKS, NEVADA 89431 
TELEPHONE: (702) 358-9229 

. FAX: (702) 358-9275 

TYPE OF STOCK 

z..~~. .;f~{I"J 
/-

'131 

Messrs: -----:-_______ _____ _ 

.1iE 1JtI~ /1Lhltt5-.. 
. " 

Tel. No. _ ____ ~ _______ _ 

DATE OF COLLECTION: 

Kel Ij" (wd) 
/:<-£)7-?P . 

71J.2 Ik, MATERIAL RELEASED BY: 

. 
MATERIAL ACCEPTED BY: ~~-A~~~ 

STOCK RECEIVED NOTE: 

REMARKS: __ ~~----=3=-",CJ,--,,~~ __ ' --=' ~~F--'~--=-_~-=:L=-=-·,--___ ---;------

CLIENT COpy 
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A member of the 
Orion Corporation Group 

GO RESOURCES, INC. 
450 EAST GLENDALE AVENUE 
SPARKS, NEVADA 89431 
TELEPHONE: (702) 358·9229 

. FAX: (702) 358·9275 

HQ 005 97 COLLECTION NOTE 

raj W T.'No. ___ _ 

TYPE OF STOCK "Sift(/' . 'tIW DATE OF COLLECTION: &I-tJ~ -39. 
~--=---(~-------+~~~--~~~--~ ~I 

MATERIAL RELEASED BY:~ -

MATERIAL ACCEPTED BY: ~, 
STOCK RECEIVED NOTE: 

REMARKS: 

CLIENT COpy 



A member of the 
~=~ Orion Corporation Group 

GO RESOURCES, INC. 
450 EAST GLENDALE AVENUE 
SPARKS, NEVADA 89431 
TELEPHONE: (702) 358-9229 

. FAX: (702) 358-9275 

TYPE OF STOCK 

REMARKS: rn,,~ei-AL 

W~TE.L 

NQ 006 Ql COLLECTION NOTE 
Messrs: -----!.A...L..LE __ 'D ...... I ..."y.s...:12I.lJ( ..... '1'-'"e::~ ______ _ 

Tel. No. ____________ _ _ 

DATE OF COLLECTION: f-7-Z<=t 

MATERIAL RELEASED BY: ad 
MATERIAL ACCEPTED BY:¥~ ~ 

STOCK RECEIVED NOTE: 

CLIENT COPY 



... 

Sample No. CN-540 

Remelt of 14 bars 

After Melt Weight: 40,624.5 g 
Sample 2.1 

40,622.4 g = 1306.06 ounces 

GD did another remelt 

6D-~ 1-
Sample sent to Silver Valley 

10.927% 
36.300% 

r;. D. :I S·§" E"' 

gold (= 142.713 ounces) 
silver (= 474.1 ounces) 

($'76.d) 

AMW 19,107.5 g. = 614.33 ounces 

Assays: 21.949% gold, or 134.839_ punces gold 
69.274% silver, o-r425.57 ounces silver 

No sample receiv-ed by A.F. Budge 

Zinc precipitate 

175 pound wet weight; 162 dry weight (minus 55.1 g sample) = 161.9 pounds 
with 9.96% moisture = 145.8 - pounds net 

Ok GD assays: 16_~0_63 oz/t gold (= 8.103%, or 11.814 ounces gold) 
1'97.97 oz/t silver (= 39.9%, or 58.17 ounces silver) 

Silver Valley assays: 167.292 oz/t gold (= 12.196 ounces gold) 
827.4 oz/t silver (= 60.32 ounces silver) 

Sample No. CN-547 

Dore from precipitate 1,759.1 g - 7.2 g sample = 1,751.9 g. 
or, 56.326 ounces 

---.) 

GD assays: 20.141% gold (= 11.34 ounces) 
74.173% silver (= 41.78 ounces) 

Silver Valley: 20.215% gold (= 11.39 ounces) 
75.04% silver (= 42.28 ounces) 



A member of the 
<-===-> Orion Corporation Group 
-

GO RESOURCES, INC. 
450 EAST GLENDALE AVENUE 
SPARKS, NEVADA 89431 
TELEPHONE: (702) 358-9229 

. FAX: (702) 358-9275 

NQ005 ·17 COLLECTION NOTE 

(461) Tel. No. /-M.2. - 94t§-&3tJ . 

TYPE OF STOCK 5~5$ d )I~ ~ DATE OF COLLECTION: 11-17-9'1 . 
~--~~~~~--~------~------~ 

75 62 
MATERIAL RELEASED BY: -\tWt--:,' ~l~lc....."l",,· ~[fJ~",-----. 
MATERIAL ACCEPTED BY: ~ • 
STOCK RECEIVED NOTE: 

REMARKS: frC/JI/ERED 17SCf.. LJ ~ 

ENT COPY 



A member of the 
Orion C~rporation Group 

GO RESOURCES, INC. 
450 EAST GLENDALE. AVENUE 
SPARKS, NEVADA 89431 
TELEPHONE: (702) 358·9229 

. FAX: (702) 358·9275 

r . 

NQ 005 40 COLLECTION NOTE 

6'tll7,e I tJ / -;2CQ779)/ME dz KS25/. . . 

_·-=----I-~/=--a=~~-~9.L.=..'/r-.!.......:5~-____'_4L......:6=____=_>:JO~.~ __ Tel. No. &J, _ __. 

DATE OF COLLECTION: /1- II -J''? I 

MATERIAL RELEASED BY: 

. ~. 
MATERIAL ACCEPTED BY: t 

STOCK RECEIVED NOTE: 

REMARKS: ____________________________ ~------------~~-----------

CLIENT COPY 
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