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The following file is part of the A. F. Budge Mining Ltd. Mining Collection
ACCESS STATEMENT

These digitized collections are accessible for purposes of education and research. We
have indicated what we know about copyright and rights of privacy, publicity, or
trademark. Due to the nature of archival collections, we are not always able to identify
this information. We are eager to hear from any rights owners, so that we may obtain
accurate information. Upon request, we will remove material from public view while we
address a rights issue.

CONSTRAINTS STATEMENT

The Arizona Geological Survey does not claim to control all rights for all materials in its
collection. These rights include, but are not limited to: copyright, privacy rights, and
cultural protection rights. The User hereby assumes all responsibility for obtaining any
rights to use the material in excess of “fair use.”

The Survey makes no intellectual property claims to the products created by individual
authors in the manuscript collections, except when the author deeded those rights to the
Survey or when those authors were employed by the State of Arizona and created
intellectual products as a function of their official duties. The Survey does maintain
property rights to the physical and digital representations of the works.

QUALITY STATEMENT

The Arizona Geological Survey is not responsible for the accuracy of the records,
information, or opinions that may be contained in the files. The Survey collects, catalogs,
and archives data on mineral properties regardless of its views of the veracity or
accuracy of those data.
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Canamvan Resovrces L.
Suite 220, Quayside Plaza, 145 Chadwick Court (60<) 986-3376

North Vancouver, B.C. Canada VIM 3Kl ‘ Fax (604) 986-5928

17th January 1989

NEWS RELEASE

CanaMin options 56% of Ash Peak Mine
for US 81,675,000

CanaMin Resources Ltd. has signed a letter of intent with A.F,
Budge (Mining) Limited whereby A.F. Budge can purchase 50% of the
Ash Peak Mine in Arizona for an aggregate price of US $1,875,404.
A.F. Budge is a major UK based mining company with interests in
several properties in Arizona and Nevada.

Under the terms of the letter of ‘intent, A.F., Budge will pay
CanaMin US §56,000 on signing to-secure a six month option to
purchase a 58% interest in the Ash Peak Mine property. During that
six months A.P. Budge will conduct a detailed evaluation of the
property, including diamond drilling. At the end of gix months
A.F. Budge will pay CanaMin US $1,025,080 to complete the purchase
of a 58% interest. A.F. Budge may deduct up to US §175,080d in
exploration funds from the purchase price, reducing the cash
payment to US $850,008. A.F. Budge may extend the option period
for a further six months by paying CanaMin US $75,000 prior to the
end of the first six month option period.

During the option period A.F. Budge will not receive any portion
of the profits currently being generated from mining operations.
The Ash Peak Mine is a gilver-silica flux producer that supplies
several smelters with flux for thelr smelting operations. It is
anticipated that the contemplated joint venture with A.F. Budge
will materially enhance the size and profitability of the Ash Peak

Mine. |
\

e e

s en P. Quin
Vice-President, Exploration

The Vancouver Stock Exchange has not reviewed and does not accept
responsibility for the adequacy or accuracy of the contents of this
news release. It should be noted that an investor may, under
certain circumstances, recover damages for losses sustained as a
result of a materially false news releasa.
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Suite 220, Quayside Plaza, 145 Chadwick Court
North Vancouver, B.C. Canada VM 3K1

17th January 1989

NEWS RELEASE

CanaMin options 58% of Ash Peak Mine
for US 81,875,000

CanaMin Resources Ltd, has signed a letter of intent with A.F,
Budge (Mining) Limited whereby A.F. Budge can purchase 50% of the
Ash Peak Mine in Arizona for an aggregate price of US 81,875,009,
A.F. Budge iz a major UK based mining company with interests in
several properties in Arizona and Nevada.

Under the terms of the letter of ‘intent, A.F, Budge will pay
CanaMin US §56,000 on signing to-secure a six month option to
purchase a 5% interest in the Ash Peak Mine property. During that
six months A.F. Budge will conduct a detailed evaluation of the
property, Including diamond drilling. At the end of gix months
A.F. Budge will pay CanaMin US $1,025,000 to complete the purchase
of a 50% interest. A.F., Budge may deduct up to US §175,80¢ in
exploration funds from the purchase price, reducing the c¢ash
payment to US §858,#04. A.F. Budge may extend the option period
for a further six months by paying CanaMin US $75,000 prior to the
end of the first six month option period.

bDuring the option period A.F, Budge will not receive any portion
of the profits currently being generated from mining operations.
The Ash Peak Mine is a gilver-silica flux producer that supplies
several smelters with flux for their smelting operations. It is
anticipated that the contemplated joint venture with A.F. Budge
will materially enhance the size and profitability of the Ash Peak
Mine. ‘
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Vice-President, Exploration

The Vancouver Stock Exchange has not reviewed and does not accept
responsibility for the adeguacy or acquracy of the contents of this
news release. It should be noted that an investor may, under
certain circumstances, recover damages for losses sustained as a
result of a materially false news releasea.
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