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ACCESS STATEMENT 

These digitized collections are accessible for purposes of education and research. We 
have indicated what we know about copyright and rights of privacy, publicity, or 
trademark. Due to the nature of archival collections, we are not always able to identify 
this information. We are eager to hear from any rights owners, so that we may obtain 
accurate information. Upon request, we will remove material from public view while we 
address a rights issue. 

CONSTRAINTS STATEMENT 

The Arizona Geological Survey does not claim to control all rights for all materials in its 
collection. These rights include, but are not limited to: copyright, privacy rights, and 
cultural protection rights. The User hereby assumes all responsibility for obtaining any 
rights to use the material in excess of “fair use.” 

The Survey makes no intellectual property claims to the products created by individual 
authors in the manuscript collections, except when the author deeded those rights to the 
Survey or when those authors were employed by the State of Arizona and created 
intellectual products as a function of their official duties. The Survey does maintain 
property rights to the physical and digital representations of the works. 

QUALITY STATEMENT 

The Arizona Geological Survey is not responsible for the accuracy of the records, 
information, or opinions that may be contained in the files. The Survey collects, catalogs, 
and archives data on mineral properties regardless of its views of the veracity or 
accuracy of those data. 

 

CONTACT INFORMATION 
Mining Records Curator 

Arizona Geological Survey 
416 W. Congress St., Suite 100 

Tucson, Arizona 85701 
602-771-1601 

http://www.azgs.az.gov 
inquiries@azgs.az.gov 
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17th January 1989 

HEWS RELEASE 

CanaHin options SS' of Asb Peak Mine 
for US $1,B75,800 

CanaMin Resources Ltd. has signed a letter of intent with A.F. 
Budge (Mining) Limited whereby A.F. Budge can purchase 50% of the 
Ash Peak Mine in Arizona for an aggregate price of US $1,075,000. 
A.F. Budge is a major OK based mining company with interests in 
several properties in Arizona and Nevada. 

Under the terms of the letter of :1ntent, A.F. Budge will pay 
CanaMin US $SG,aaa on signing to " secute a six month option to 
putchase a S0' interest in the Ash Peak Mine property. During that 
six months A.F. Budge will conduct a detailed evaluation of the 
property, includinq diamond dr ill i ng. At the end of six months 
A.F. Budge will pay CanaMin US $1,02S,e~e to complete the purchase 
of a 513% interest. A.r. Budge may deduct up to US $17S,0~H' in 
exploration funds from the purchase price, reducing the cash 
payment to US $85~,e~e. A.F. Budqe may extend the option period 
for a further six months by paying CanaMin US $75,0~0 prior to the 
end of the first six month option period. 

Ourinq the option period A.F. Budge will not receive any portion 
of the profits currently being generated from mining operations. 
The Ash Peak Mine is a silver-silica flux producer that supplies 
several smelters with flux for their smelting operations. It is 
~nticip~t8d tbat the cont*mplated joint ventute with A.F. Sudge 
will materially enhance the size and profitability of the Ash Peak 
Mine. 

i. 

Vice-President, Exploration 

The Vancouver ~tock Exchanqe has not reviewed and does not accept 
respon8ibilit~ for the adequacy or accuracy of the contents of this 
news release. : It should be noted that an investor may, under 
certain circumstances, recover damaqes for losses sustained as a 
result of a materially false news releas$. 
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17th January 1989 

HEWS RELEASE 

CanaHin options SS' of Asb Peak Mine 
for US $1,B75,800 

CanaMin Resources Ltd. has signed a letter of intent with A.F. 
Budge (Mining) Limited whereby A.F. Budge can purchase 50% of the 
Ash Peak Mine in Arizona for an aggregate price of US $1,075,000. 
A.F. Budge is a major OK based mining company with interests in 
several properties in Arizona and Nevada. 

Under the terms of the letter of :1ntent, A.F. Budge will pay 
CanaMin US $SG,aaa on signing to " secute a six month option to 
putchase a S0' interest in the Ash Peak Mine property. During that 
six months A.F. Budge will conduct a detailed evaluation of the 
property, includinq diamond dr ill i ng. At the end of six months 
A.F. Budge will pay CanaMin US $1,02S,e~e to complete the purchase 
of a 513% interest. A.r. Budge may deduct up to US $17S,0~H' in 
exploration funds from the purchase price, reducing the cash 
payment to US $85~,e~e. A.F. Budqe may extend the option period 
for a further six months by paying CanaMin US $75,0~0 prior to the 
end of the first six month option period. 

Ourinq the option period A.F. Budge will not receive any portion 
of the profits currently being generated from mining operations. 
The Ash Peak Mine is a silver-silica flux producer that supplies 
several smelters with flux for their smelting operations. It is 
~nticip~t8d tbat the cont*mplated joint ventute with A.F. Sudge 
will materially enhance the size and profitability of the Ash Peak 
Mine. 

i. 

Vice-President, Exploration 

The Vancouver ~tock Exchanqe has not reviewed and does not accept 
respon8ibilit~ for the adequacy or accuracy of the contents of this 
news release. : It should be noted that an investor may, under 
certain circumstances, recover damaqes for losses sustained as a 
result of a materially false news releas$. 
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17th January 1989 

HEWS RELEASE 

CanaHin options 58' of Asb Peak Mine 
for US $1,B75,B0B 

CanaMin Resources Ltc3. has signed a letter of intent with A.F. 
Budge (Mining) Limited whereby A.F. Budge can purchase 50% of the 
Ash Peak Mine · in Ari~ona for an aggregate price of us $1,075,009. 
A.F. Buc3ge is a major UK based mining company with interests in 
several properties in Arizona and Nevada. 

Under the terras of the letter of :1ntent, A.F. Budge will pay 
CanaMin US $Sa,afa0 on signing to' secure a six month option to 
purchase a 50% interest in the Ash Peak Mine property. During that 
six months A.F. Budge will conduct a detailed evaluation of the 
property, including di amond dr iII i ng. At the end of six months 
A.F. Budge will pay CanaMin US $1,025,a00 to complete the purchase 
of a sa, interest. A.r. Budge may deduct up to US $175,900 in 
exploration funds from the purehase price, reducing the cash 
payment to us $850,8e9. A.F. Budge may extend the option pe~iod 
for a further six months by paying CanaMin US $7S,eaa prior to the 
end of the first six month option period. 

During the option period A.F. Budge will not receive any portion 
of the profits currently being generated from mining operations. 
The Ash Peak Mine is a silver-silica flux producer that supplies 
several smelters with flux for their smelting operations. It is 
~nticip~ted that the cont~mplate~ jo1nt ventu~e with A.F. Budge 
will materially enhance the size and profitability of the Ash Peak 
Mine. 

s~AUin 
viee-Pr •• ident, Exploration 

The Vancouver Stock Exchange has not reviewed and does not accept 
responsibility. for the adequacy or aCQuracy of the contents of this 
news release. It should be noted that an investor may, under 
certain circumstances, recover damages for losses sustained as a 
result of a materially false news ~elea$e. 
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17th January 1989 

HEWS RELEASE 

CanaHin options 58' of Asb Peak Mine 
for US $1,B75,B0B 

CanaMin Resources Ltc3. has signed a letter of intent with A.F. 
Budge (Mining) Limited whereby A.F. Budge can purchase 50% of the 
Ash Peak Mine · in Ari~ona for an aggregate price of us $1,075,009. 
A.F. Buc3ge is a major UK based mining company with interests in 
several properties in Arizona and Nevada. 

Under the terras of the letter of :1ntent, A.F. Budge will pay 
CanaMin US $Sa,afa0 on signing to' secure a six month option to 
purchase a 50% interest in the Ash Peak Mine property. During that 
six months A.F. Budge will conduct a detailed evaluation of the 
property, including di amond dr iII i ng. At the end of six months 
A.F. Budge will pay CanaMin US $1,025,a00 to complete the purchase 
of a sa, interest. A.r. Budge may deduct up to US $175,900 in 
exploration funds from the purehase price, reducing the cash 
payment to us $850,8e9. A.F. Budge may extend the option pe~iod 
for a further six months by paying CanaMin US $7S,eaa prior to the 
end of the first six month option period. 

During the option period A.F. Budge will not receive any portion 
of the profits currently being generated from mining operations. 
The Ash Peak Mine is a silver-silica flux producer that supplies 
several smelters with flux for their smelting operations. It is 
~nticip~ted that the cont~mplate~ jo1nt ventu~e with A.F. Budge 
will materially enhance the size and profitability of the Ash Peak 
Mine. 

s~AUin 
viee-Pr •• ident, Exploration 

The Vancouver Stock Exchange has not reviewed and does not accept 
responsibility. for the adequacy or aCQuracy of the contents of this 
news release. It should be noted that an investor may, under 
certain circumstances, recover damages for losses sustained as a 
result of a materially false news ~elea$e. 


