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PHELPS DODGE CORPORATION 

2600 NORTH CENTRAL AVENUE 

PHELPS DODGE CORPORATION 

RAW MATERIALS DIRECTOR, D. K. FARQUHAR 

WESTE~ Cf'ERATI ONS, c/o MOREtC I BRH-ICH PHOENIX, AZ 85004 
MORENC I, ARI ZONA 85540 

PURCHASE CONTRACT DATE ----
SHIPPER ArIzona Flux MInes, Inc. 

ADDRESS P. O. Box 26706 Tucson, ArIzona 85726 

MATERIAL 

DELIVERY 

PAYMENT 

CHARGES 

TERMS 

QUANTITY 

SIlIceous Fluxing Ore 

F.O.B. Chino Mines Company smelter. Truck haulage Is acceptable wIthIn smelter 

determined Quantities. 

SECTION - E CON 0 M I C 

Payment for payable silver content to be made within 30 days after the date of 

the exchange of assays. In the case of the shipper nat submitting an assay 

receipt, the Chino Mines Company assay results will be used for the settlement. 

If a sample Is sent to an Umpire, settlement will be delayed until after 

receipt of the Umpire results. 

Ore: 

SIlver: 

Silica: 

Pay S16.00 per dry standard ton for sized (minus 1/4") flux two weeks 

followIng receipt of materIal. 

Deduct 25% of the silver content, and pay for 100% of the balance at 

the weekly 8verage Handy & Harmon Quotation In Metals Week for the 

week endIng Friday In which the shipment Is received. 

Ore less than 75% SI02 will be charged at S1.00 per unit (I 
percentage point· I unIt· 20 Ibs.) fractIons In proportion. 

Alumina: Above 6 %, charge excess at S1.00 per unIt, fractIons In 

proport Ion. 

Econom I c - At any t I me Ch I no MInes Compa ny net cos t per ton flux exceed s $6.80 
before penalty deductions, based on 90% recovery of preciOUS mehls 

and example calculation described In appendIx A, based on a minimum 

lot of 200 tons, then th I s excess amount shal I be deducted from the 

next future shipments. 

Above purchase terms 8re subject to the following non-economIc section of this 

contract. 

SECTION II - NON-ECONOMIC 

Agreement wi I I be I n force from 'E f fect I ve Oate I unt II term I nated by Ch I no 

MI nes Company. Term I nation will requl re th Irty (30) days written nat Ice to the 

Shipper by Chino MInes Compeny. All terms of this Contract 8re SUbject to 
review and re-negot/8tlon. 

Basic weight unIts wIll be troy ounces, avoIrdupoIs pounds end short dry tons. 

The Aword "unIt" wIll mean "1 percentege pol nt (1.0%)", or 20 pounds. 

The ShIpper will be advised by ChIno MInes Company on 8 monthly basis as to the 

quantIty end lot sIze. Delivery to be within the contracted calendar rronth. 

Th Is contr8ct I s for 750 tons, but may be I ncreased by mutua I agreement between 

ChIno MInes Company and ArIzona Flux MInes, Inc. 
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WEIGHING, SAMPLING & ASSAYING 

WITHHOLDING 

WeIghIng, sllmpl/ng, moIsture detennlnatlon lind assayIng wI/ I be conducted In 
accordllnce wIth stllndard prllctlces at the Smelter after receIpt of materIal. 

The Sh Ipper shall hllve the rIght to be present, or hllve hIs representatIve 

present, lit the we I gh I ng and samp II ng proced ures. 

If the ShIpper so desIres, and notIfIes the ChIno MInes Company, prIor to the 

receIpt of the sl/ Iceous materIal, then he shall have the rIght to assllY or 

cause to be assayed by a reputable and qual/fled assayer hIs quarter of the 

sample of hIs shipment. The Shipper, on receIpt of hIs assay certificate, 

shall present same to the ChIef Accountant of the Branch or hIs representatIve, 
who shal I then present at that tIme the Smelter's assay certIfIcate for 
comparison. If the variatIon between the two certIficates do not exceed the 

following splitting limits: 

Copper .. 0.15% 

SIlver .. 

Gold 
Leecl 

ZInc 

Arsenic • 
AntImony .. 

BIsmuth • 

F luorl ne • 
Chlorine" 

0.15 oz/ton 

0.010 oz/ton 

0.05% 
0.2% 
0.4% 
0.4% 
0.1% 

0.005% 
0.01% 

then the settl ement wIll be estab I I shed on the average between the res pect I ve 

assays. In the case of the varIatIon exceeding the splittIng limits, a mutual­

ly acceptable UmpIre shal I be chosen from the followIng assayers: 

MountaIn States Research & Development, Tucson 

Metallurgical Labs, San FrancIsco 

American AnalytIcal, Tucson 

SkylIne LabS, Tucson ' 

The UmpIre's assay result shall be final, provIdIng It Is not hIgher than the 

hIghest result or lower than the lowest result of the Shipper and Smelter assay 

certIfIcates. Settlement shall be based on the assay nearest to the UmpIre'S. 

Cost of the UmpIre analysis shall be borne by the party whose assay result Is 

the furthest from the Umpire's. 

If any third party should make claim to any of the silIceous material or the 
purchase pr I ce for the same, payment may be wi thhel d for aforesa Id materl al 

until such tIme as the dispute has been resolved by: 

a) ArbItratIon pursuant to the provIsIons of S$ 12-1501 et seq., ArIzona 

RevIsed Statues, 

or, 

b) Mutual agreement among the partIes by whIch the claims of all contest­

Ing partIes are resolved and the ChIno MInes Company, Is released from 

any and all liabIlity In connectIon wIth the purchase of and payment 

for said silIceous material. 
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WARRANTIES 

FORCE MAJEURE 

Accepted: 

by 
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The Shipper warrants that It has the right to mine and ship siliceous material 

to the Chino MInes Company, hereunder, and that It wIll have good title to all 

sIlIceous materIal delIvered to the ChIno MInes Company, and the ShIpper agrees 

to IndemnIfy and hold the ChIno Mines Company, from any and al I claIms, de­

mands, obligatIons and /labIlIties of any kind whatsoever that may be asserted 

against the ChIno Mines Company, for or on account of siliceous material deli­

vered hereunder, or the purch ase thereof. 

Either party harto shall be excused from performance during ·any period such 
performance Is prevented by governmental actIon, war, fIre, flood or other 

force majeure cause beyond the control of such party, or by strIke, lockout, or 

fal/ure of transportatIon facIlitIes, and the ChIno MInes Company, shal I not be 

requIred to order, accept or receIve any silIceous material hereunder durIng 

any period when the operat Ions of the Ch I no MI nes Company, are suspended or 

curtailed on account of any such cause. 

Payment for sl/ Iceous materIal sampled durIng a perIod when force majeure has 
been dec lared shall be extended by a perIod of tIme equl valent to the number of 
days whIch force majeure was In effect. 

CH INO MINES COMPANY 

by CLW~-4-
C. K. Vance 

TItle Manager, ChIno Mines Company 

Date 7-1- rz 

(Authorized Rep. For Shipper) 

TItle 
--~--~~---T--------~L-----------

Date __ ~~~~~~~~ __________________ ___ 
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Example Calculations 

Assumpt Ions: 
5 II ver 
511 ver 
Gold 
Gold 
SilIca 
AI 203 

3.0 oz/ton 
$5.50 per oz 
0.015 oz/ton 
$400 per oz 

.. 74% 5102 

.. 4% 

APPENDIX A 

I. Calculation of payments per ton due Ash Peak MInes: 

Payments PenaltIes Net 
Ore $16.00 $16.00 
Silver $12.375 $12.375 

51°2 <1.00> <$1.00> 
AI 203 0 

Total $28.375 <$1.00> $27.375 

Notes 

3 oz/ton )( 0.75 x $5.50 
(75%-74%) )( $1.00/ton 
within specIfication 

II. Calculation of Net flux profIt <cost> - excludIng penalties: 

CTe: 
5 II ver: 
Gold: 

Tota I 5 

costs/ton c <28.375> 
Creel Its/ton = 20.25 

Costs --
<$16.00> 
<$12.375> 

<$28.375> 

Net cost/ton" <$8.125> 
A I lowed net costs/ton = <$6.80> 

Smelter Credits Notes 

$14.850 cred It • 
$ 5.40 credl t • 

$20.25 

A.ount reduction on future shlp .. nt & ($8.125 - 6.80) x tons 
= $ 1 • .325 )( tons 

3.0 x 0.9 )( $5.50 
0.015 )( 0.9 x $400 
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RiELPS DODGE OORPORATI ON 

2600 NOOTH CENTRAl AVENUE 

RiELPS DODGE OORPORATION 

RAW MATERIALS DIRECTOO, D. K. FARQUHAR 

WESTER'4 OPERATIONS, c/o KlRENCI BRmCH PHOENIX, AZ 85004 
KlRENC I, ARI ZO~ 85540 

PlR(}lASE CONTRACT DATE October 12, 1986 

SHIPPER Arizona Flux Mines, Inc. 

ADDRESS P. O. Box 26706 Tucson, Arizona 85726 

MATERIAL 

DELIVERY 

PAYMENT 

CHARGES 

QUANTITY 

Siliceous Fluxing Ore 

F.O.B.Tyrone-HIdaigo smelter, Phelps Dodge Corporation In dr~ bottom cars S.P. 

Series 464 thru 467 or equivalent. Truck heulage Is acceptable within smelter 

determined Quantities. 

SEC T ION - E CON 0 M I C 

Payment to be made within 30 days 8fter the date of the exchange of assays. In 

the case of the shipper not submitting en essey receipt, the Phelps Dodge assay 
results wll I be used for the settlement. If e sMlpie Is sent to an Umpire, 

settlement wll I be deleyed until after receipt of the Umpire results. 

Sliver: Deduct 25% of the sliver content, and pey for 10~ of the balence at 
the weekly average Handy & Harmon QLDtation In Metals Week for the 

week ending Friday In which the shipment Is received. 

SIIlce: Ore less then 7'3f, SI02 will be cherged at SI.OO per unit (I 

percentage point· I unit· 20 Ibs.) frectlons In pr~ortlon. 

Alumina: AbC71e __ 6~--,~, charge 8(cess et SI.OO per unit, fractions In 

pr~ort Ion. 

AbC71e purchase terms are subject to the followl rg non-econanlc sect Ion of this, 

contrect • 

SEC T ION I I - NON - E CON 0 M I C 

Agreenent wi I I be In torce fran 'Ef tect Ive Date' unt II term I net a:! by Phel ps 

Dodge Corpor8tlon. Termln8tlon wll I reQuIre thirty (30) days written notice to 

the ShIpper by Phelps Dodge. All terms of thIs Contract ere subject to rellew 

and re-negot I at Ion. 

Bas Ic we Ight un Its wi I I be troy ounces, evol rdupol s pounds end short dry tons. 

The word "unit" wll I me8n "I percentlge poInt (1.~)", or 20 pounds. 

The Shipper will be ldvlsed by Phelps Dodge on 8 monthly basis as to the 

Qua~Itity and lot size. Delivery to be within the contracted celendar rronth. 

Th Is COntrect Is for (see addendum) tons/month. 
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WEIGHING, SAMPLING & ASSAYING 

WITHHOLDING 

Welghlrg, ssnpllrg, moisture determination and assaylrg will be conducted In 
accordance with standard pract Ices at the Smelter after receipt of materl al. 
The Shipper shall have the right to be present, or have his representative 

present, at the weigh 11"9 and ssnpll 1"9 procedures. 

If the Shipper so desires, and notifies the Tyrone-Hidalgo branch, Phelps 
Dodge Corporation, prior to the receipt of the siliceous material, then he 
shal I have the right to assay or cause to be assayed by a reputab Ie and 

qualified as sayer his , quarter of the ssnple of his shipment. The Shipper, on 

receipt of his assay certificate, shall present ssne to the Chief Acccuntant of 

the Branch or his representative, who shall then present at that time the 

Smelter's assay certificate for canparlson. If the variation between the two 

cert If Icates do not exceed the followl ng splitt 11"9 limits: 

Copper 0.15% 

Sliver 0.15 oz/ton 

Gold 0.010 oz/ton 

Le6:1 0.0"", 

Zinc 0.2% 

Arsenic 0.4% 

Ant Imony = 0.4% 
81 smuth = 0.1% 
F I uorl ne .. 0.00"", 

Ch I orl ne .. 0.01% 

then the settlement will be established on the average between the respective 

as,says. In the case of the variation exceedlrg the spllttlrg limits, a 

mutually acceptable Umpire shall be chosen fran the followlrg assayers: 

Mountain States Research & Development, Tucson 

Metallurgical Labs, San Francisco 

American Analytical, Tucson 

Skyline Labs, Tucson , 

North American Assay, Tanpe 

The Umpire's assay result shall be final, prOllldlrg It Is not higher than the 

highest result or lower than the lowest result of the Shipper and Smelter assay 

c'ertIf Icates. Settlement shall be based on the assay nearest to the Umpire's. 

Cost of the Umpire anal ys Is shal I be borne by the, party whose assay result Is 

the f urt hest fran the Ump Ire's. 

If any third party should make claim to any of the siliceous material or the 

purchase price for the ssne, payment may be withheld for aforesaid material 

until such time as the dispute has been resolved by: 

a) Arbitration pursuant to the provisions of SS 12-1501 et SeQ., Arizona 

Revl sed statues, 

or, 

b) Mutual agreanent 1I1l0rg the part I es by wh Ich the cia Ims of al I 

contestlrg parties are resolved and the Tyrone-Hidalgo? Branch, 

Phelps Dodge Corporation Is released fran IIny lind all liability In 

connection with the purchase of lind payment for sllid sllicecus 

materl al • 
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WEIGHING, SAMPLING & ASSAYING 

WITHHOLDING 
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Gold 0.010 oz/ton 

Le6:1 0.0"", 
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Ant Imony = 0.4% 
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contestlrg parties are resolved and the Tyrone-Hidalgo? Branch, 
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connection with the purchase of lind payment for sllid sllicecus 
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WARRANTI ES 

FORCE ~JEURE 

Accepted : 

ARI ZONA FLUX 

by -' 

- Page 3 -

The Shipper werrents thet It hes the right to mine end ship siliceous meterlel 
to the Tyrone-Hide I go Brench, Phelps Dodge Corporetlon, hereunder, end thet It 
will heve good title to ell siliceous meterlel delivered to the Tyrone-Hidalgo 
Branch, Phelps Dodge Corporetlon, end the Shipper egrees to Indemnify end hold 

the Tyrone-Hldelgo Brench, Phelps Dodge Corporetlon, fran eny end ell clelms, 

demen:!s, obligetlons en:! lIebllitles of any kin:! whetsoever that mey be 

esserted egelnst the Tyrone-Hldelgo Brenc:h, Phelps Dodge Corporetlon, for or 

on eccount of siliceous meterlel delivered hereunder, or the plTchese thereof. 

Either party herto shell be excused fran performence durl ~ eny period such 

performence Is prevented by governnental act Ion, wer, fire, flood or ather 

force meJeure cause beyond the control of such party, or by strike, lockout, or 
failure of transportation facilities, end the Tyrone-Hidalgo Branch, Phelps 
Dodge Corporetlon, shall not be required to order, accept or receive eny 

siliceous meterlel hereunder during eny period when the operetlons of the 

Tyrone- Hldelgo Brenc:h, Phelps Dod~ Corporetlon ere suspended or curtelled on 

eccount of eny such ceuse. 

Peyment for siliceous meterlel sempled durl~ e period when force majeure hes 

been declered shell be exten:!ed by e period of time equlvelent to the number of 

deys which force meJeure wes In effect. 

PHELPS DOOCl: OORPORATION 

by 
ar 

Title Irector, Western Operetlons 

Title Pres Ident an:! Generel Meneger 

Oete ,/Ep;At 
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Sect Ion I. Economic provl s Ions . 

Letter of Addendum 

for 

Arizona Flux Mines, Inc. 

Siliceous Fluxing Contract 

Datoo: october 12, 1986 

a. Payment: In addition to the contract terms, the sized (1/4 - 3/4 Inch cort.'erter flux and 

ml nus 10 mesh fl ux) will be pa Id for at the rate of $18.00 per dry standard ton 

two weeks following receipt of material. 

b. Charges: (minus 10 mesh flux only) For each percent aba.-e 10% which does not pass a 

Tyler 10 mesh screen, ' a charge of $1.00 per un It, fract Ions In proport Ion, will 

be made. 

Any time Phel ps Dodge net cost per ton for fl ux eocceoos $8.80 before penalty 
deductions, based on 90% recOIery of precious metals and eocample calculation, 
based on a ml nlmll1l lot of 200 tons, then this excess amount shel I be deductoo 

frem the neoct future shipments. 

Example Calculations 

Assumpt Ions: 
Silver ~ 3.0 oz/ton 

Sliver = $5.50 per oz 

Gold = 0.015 oz/ton 
Gol d .. $400 per oz 

Silica 74% SI02 
AI

2
03 .: 4% . 

-10 mesh = 95% 

I. Cal culet Ion of payments per ton due Ash Peak MI nes: 

Payments Penalt I es Net Notes 

Ore $18.00 $18.00 

511 ver $12.375 $12.375 3 oz/ton x 0.75 x $5.50 

51°2 < 1.00> <$1 .00> (7 ~ -74~) x $1 .OO/ton 

AI 203 0 within specification 

-10 mesh 0 within specification 

Total $30.375 <$1.00> $29.375 

I I. Calculation of Net flux prof I t <cost> - 9<C I ud I ng penalties: 

costs 

Ore: <$18.00> 

Sliver: <$12.375> 

Gold: 

Total s <$30.375> 

costs/ton" <30.375> 
croo Its/ton" 20.25 
Net cost/ton = <$10.125> 
Allowed net costs/ton = <$8.80> 

Smelter Croo I ts Notes 

$14.850 croo It .. 

$ 5.40 credit • 

$20.25 

AIIIOUrt reluct-Ion on tut ..... shlpllMlnt .. ($10.125 - 8.80) x tons 

$1.325 x tons 

3.0 x 0.9 x $5.50 

0.015 x 0.9 x $400 
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Section I I. Non-Economic Provisions 

1. Quant Ity 
e. Converter flux <sized 3/4" - 1/4") to be delivered at the rate of 1500 tons per 

month. 

b. MI nus 10 mesh flux to be delIvered et the r<'Jte of 1500 tons per month. 

Accepted : 

ShIpper: Arlzone Inc. 

by A ·t-:.-
T It I e~-f-.~}b=! ---!:;.2.:....;. L:...-'>....::?:....,...._· ________ _ 

t , / ) I 
Dete ___ /_·_(~/~It1~~/~~ _____ .. ______________ __ 
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month. 

b. MI nus 10 mesh flux to be delIvered et the r<'Jte of 1500 tons per month. 

Accepted : 

ShIpper: Arlzone Inc. 

by A ·t-:.-
T It I e~-f-.~}b=! ---!:;.2.:....;. L:...-'>....::?:....,...._· ________ _ 

t , / ) I 
Dete ___ /_·_(~/~It1~~/~~ _____ .. ______________ __ 



~,:/c: : SAMPLE ANALYSIS REPORT 
~CorpDl'iJtion 

• DATE June 26, 19H8 h':OAlGO SMELTER 

% oz/ton oz/ton % % % i. 
eu Au Ag Si02 A1203 Fe Cao V 

Ash Peak r~nes(*) 
6.-25-88 0.05 0.025 5.69 72.1 4.5 3.2 6.7 / 

,. 

. . " V 
" " .' .. . ' ' 

.,/ 

(*) Contains material f om the follow ng shi per's Ds: I V 
, ' . . ' I I 47450j ~d" ", , " ' . '" 

, ·V . '. " ' 
, 

47467 ' (00 1 ~ 

47490-~ (,0 I'-{ i I 

.. 
1474~1 I II I lL 

., 

47513 t 100 , '" I - I 

I 4752 0 II /' 
. , : 47532 L \I I " 

I .... i471)RQ olq l/ 
, ' i 1476 : 2 (,01-1 I 47631 - ('on .,/ 
, 

I 47632 \\ 

476R4 70nl /' 
47698 71103 I 4772R 7(J1J~ V 
4773'2 II 

li7""1 . " 
- ' V 

47731 \7 0 '2./ .. 
/ 4'1?~~ l-,cc7 

~ 4778? I'DO'. '\ ' L !7P1U 70l"Z-

-l.ns35 " L " , '7Q.r:;n '71) J':! , 1/ 

I 47880 '?al ~ ! 
1· 

~ 5~tl'l.7 ,o/"l - I 

j -! qj<J1( • 7' '2.. '3 I ~ 

I .. . 
V _: 4-8.n III I 7o-z.'-l I 

o · r 1 1 I i I 

I I 
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~CorpDl'iJtion 
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~ ELPS-DODGE CORPORATION 
~CEVE.DAT PRINT OUT DATES: IG-May-88 THRU 30-Jun-88 

H 111 M. Ci 0 ~; MEL T E I~ 
11:~:,0 ~~M 

1 8 -- J IJ 1 .... 8 U A ~::; H P E ,~ f( FLU X 
====================~=~============================================= = ====== = = = 

INBND RECV MAT. LOT GROSS TARE NET % SHIPPER'S 
~ EC DAY. DAY. CODE NUMBER WEIGHT WEIGHT WEIGHT H20 ID NUMBER r:Er:: 

~:309 88137 88137 
\:l84 8813E.l 88138 
.'.~381~ 138138 88138 
!3~17 88138 88138 
1435 88139 88139 
14~l6 88139 88139 
! 474 88140 88140 
\ ·1758814088140 
~47G 88140 88140 
1477 88140 88140 
\'.'519 88141 88141 
1521 88141 88141 
1522 88141 88141 
16&7 88145 88145 
Ib&8 88145 88145 
i(;70 88145 88145 
1671 88145 88145 
l'7~n 8814G 88146 
1709 88147 88147 
\792 88147 88147 
: ?93 88147 88147 
~ ,?94 88147 88147 
~ :~::4 88148 8814B 
'.[;)2G 88148 8P148 
~ (J 61 88151 E:f1l53 
~ 985 88152 88153 
··:r.~i e? 8elS:2 8Bl:i3 
1988 88152 88153 
:: 003 ~81~::'3 881.5~)' 

;005 88153 88153 
;017 88153 881~;3 

~ 055 881~)4 88154 
::057 88154 88154 
:0 58 B8154 881~)4 
:: (\~:j9 88154 8B154 
:060 B8154 88154 
'.:() 7::~ 88154 8B154 
:; 1~30 88155 88155 
:: ~~oo B8158 88158 
:: '.::: 0 1 8 8 1 5 8 8 8 1 5 8 
5308 88158 881SEl 
:j :~58 88160 88160 
:.;::)()B 88160 881GO 
:::::H3 88lt.1 BB161 
'.;:399 8cilG1 88161 
) ,~ (; (\ 8 8 1 (, 1 B B 1 (:. 1 
.'>':02 881(~~ 88l(.~ 

>!.1~) 88162 8::-:]0.. 
:: ~';?2 88165 881G 

59 
59 
59 
59 
59 
59 
59 
59 
59 
59 
59 
59 
59 
59 
59 
59 
59 
59 
59 
59 
59 
59 
59 
59 

GOll 
6012 
()013 
6012 
6014 
i&l1. 
6015 
6015 
6016 
6015 
~ 
6016 
6017 
6018 
6018 
6019 
6020 
M2..l 
6022 
6022 
G023 
.§.Qb3 
6024 
6024 
7001 
7002 
7002 
locq 
7004 
7004 
7004 

• ;'7 (., 0 :-t 
7(120 
7Q()~ 

?005 

1Qll. 
7006 
7007 
7(108 
7009 
7 (J 0 ~~ 
7010 
70.J 0 
7011 
70]2 
,'7 (\] 2 
::- ':·11 
..:iL!...3 
7(': ·1 
7 rj] 'I 
7015 

80320 
77010 
77530 
80390 
76710 
80850 
78340 
79650 
75760 
80290 
77950 
79020 
79220 
76630 
78G60 
79950 
79800 
7%30 
80080 
75040 

80710 
78050 
80270 
81110 
78,,80 
80('C:,0 
80470 
'7'7130 
79890 
7':)7:10 
807:30 
7692'j 
75300 
80920 
78130 
79250 
72140 
80170 
B(ii 40 
8%GO 
7'~:·OO 

~'~?:;30 
78(,80 

8 () ::: :::: (> 

7S~50 
7:·8C:,0 
!'r;. ~ 0 
7 ':~ 7 0 
7'::G 0 

28710 
28080 
27570 
30040 
28220 
30050 
27420 
28560 
28200 
29920 
28030 
28570 
30110 
28010 
27520 
29930 
30030 

51610 
48930 
499GO 
50350 
484<:)0 
50800 
50920 
51090 
175GO 
50370 
ti22..Q 
::;04::;Q 

49110 
48620 
51140 
50020 
49770 

28590 llQ.i9 
29930 50150 
26700 "'-48340 
28640 ;a.u.,Q 
30060 
2'7640 
30130 
28760 
::':7480 
3 ':; (100 
30080 
28(140 
;:; B(",SC' 
2':J:l:ll,) 
28610 
28130 
2G8()(\ 

29970 
2~1~'00 

28770 
26660 
30490 
30180 
28760 
~~8 i~,OO 

29830 
273C;10 
28930 
2~17:;)O 

2F:46() 
::7810 

6870 
87:~0 

98(:0 

~IO()~-IO 

5"04TO 
50140 

51000 
~jOOGO 

~iQ~~':)() 

490 C)O 
5124') 
FJ800 
~=;~) ?Q 
48'790 
41~44() 

~o CJ~ () 

48(230 
50480 
45480 
49G80 
505GO 
51900 
50900 
49100 
:·1290 
50~<W 
~:,02?O 

506~)O 
lIPQr:,Q 

4':)570 
50980 
49750 

3.00 47450/3305 r 
0.90 474(16/3306 (" 
1.50474671:3307 f 
0.90 47469/3308 r 

.2..s.Q.Q 47490/3311 F 
2.00 47491/3312 P 
1.70 47506/3313 C 
1.70 47511/3314 C 
~ 4.Z!!.U/3315 F 
1.70 47514/331G C 
~ ~/3318/5220C 

~ ll!i.3.213319 "'.aDU.f..J:\6~ 
2.50 47533/3320 C 
1.30 47587/3321 C 
1.30 47588/3322 C 
2.80 47589/3323 F 
1.00 47591/3324 C 
~ 47612/3327 F 
1.10 47628/3328 C 
1.10 47630 C 

s/1Clsi 
A~ ~ ~.(,'7 

"""~ 'Ifl./.'f·O 

L.Q.Q. 47631/3330 r 
4.00 476321332 cdIHo.\l a.wl-,\'\(j 5'1~'1/ag 
::.40 47649/3332 C Ad ~ . ,S" 7 
::.40 47651/3334 C to,...... '1~1{ , 73 

....3......LQ 47684/3337 F 
1.GO 47694/3338 C 
1.GO 47697/3339 C 
L.J.LQ.. 4'Z()98/3340 F 
1.40 47711 C 
1.40 47714/3343 C 
1.40 47726/3344 ~ 
~ 47728/3:345 F 
3.30 47734/3340 r 
3.30 47732/3350 F 
l.~Q 47733/3349 f 

.2..a2Q.. 11.2..3.1/ 33 4 () C 
2.70 4774813351 C I \ 
.a....5.Q 47758/3355 W .. ,h W"1, I. -; gg 
1. GO 47784/3356 C ~~ lr·~' 2.~ 
3.30 47785/3357 P ~ LIn.""!. 
1.GO 47787/3350 C 
2.30 47821/3359 C 
2.30 47822/3360 C 
2.00 47832/33Gl C 
~ 47B34/~363 f 
;=;. 20 4783~5/3362 F 
~.00 47836/33G4 r 
~ 47RfrQ 13~~::.:,\.kt-\l, e""d,,' .... l 
2.80 47854/3308 C 
2.80 47861/3369 C 
2.40 47881/3373 C 

H/olg~ 
fit'} pOl 

~ 'l~'" "t 
"/5<1, " ') () 

~ ELPS-DODGE CORPORATION 
~CEVE.DAT PRINT OUT DATES: IG-May-88 THRU 30-Jun-88 

H 111 M. Ci 0 ~; MEL T E I~ 
11:~:,0 ~~M 

1 8 -- J IJ 1 .... 8 U A ~::; H P E ,~ f( FLU X 
====================~=~============================================= = ====== = = = 
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1522 88141 88141 
16&7 88145 88145 
Ib&8 88145 88145 
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1709 88147 88147 
\792 88147 88147 
: ?93 88147 88147 
~ ,?94 88147 88147 
~ :~::4 88148 8814B 
'.[;)2G 88148 8P148 
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1988 88152 88153 
:: 003 ~81~::'3 881.5~)' 

;005 88153 88153 
;017 88153 881~;3 

~ 055 881~)4 88154 
::057 88154 88154 
:0 58 B8154 881~)4 
:: (\~:j9 88154 8B154 
:060 B8154 88154 
'.:() 7::~ 88154 8B154 
:; 1~30 88155 88155 
:: ~~oo B8158 88158 
:: '.::: 0 1 8 8 1 5 8 8 8 1 5 8 
5308 88158 881SEl 
:j :~58 88160 88160 
:.;::)()B 88160 881GO 
:::::H3 88lt.1 BB161 
'.;:399 8cilG1 88161 
) ,~ (; (\ 8 8 1 (, 1 B B 1 (:. 1 
.'>':02 881(~~ 88l(.~ 

>!.1~) 88162 8::-:]0.. 
:: ~';?2 88165 881G 

59 
59 
59 
59 
59 
59 
59 
59 
59 
59 
59 
59 
59 
59 
59 
59 
59 
59 
59 
59 
59 
59 
59 
59 

GOll 
6012 
()013 
6012 
6014 
i&l1. 
6015 
6015 
6016 
6015 
~ 
6016 
6017 
6018 
6018 
6019 
6020 
M2..l 
6022 
6022 
G023 
.§.Qb3 
6024 
6024 
7001 
7002 
7002 
locq 
7004 
7004 
7004 

• ;'7 (., 0 :-t 
7(120 
7Q()~ 

?005 

1Qll. 
7006 
7007 
7(108 
7009 
7 (J 0 ~~ 
7010 
70.J 0 
7011 
70]2 
,'7 (\] 2 
::- ':·11 
..:iL!...3 
7(': ·1 
7 rj] 'I 
7015 

80320 
77010 
77530 
80390 
76710 
80850 
78340 
79650 
75760 
80290 
77950 
79020 
79220 
76630 
78G60 
79950 
79800 
7%30 
80080 
75040 

80710 
78050 
80270 
81110 
78,,80 
80('C:,0 
80470 
'7'7130 
79890 
7':)7:10 
807:30 
7692'j 
75300 
80920 
78130 
79250 
72140 
80170 
B(ii 40 
8%GO 
7'~:·OO 

~'~?:;30 
78(,80 

8 () ::: :::: (> 

7S~50 
7:·8C:,0 
!'r;. ~ 0 
7 ':~ 7 0 
7'::G 0 

28710 
28080 
27570 
30040 
28220 
30050 
27420 
28560 
28200 
29920 
28030 
28570 
30110 
28010 
27520 
29930 
30030 

51610 
48930 
499GO 
50350 
484<:)0 
50800 
50920 
51090 
175GO 
50370 
ti22..Q 
::;04::;Q 

49110 
48620 
51140 
50020 
49770 

28590 llQ.i9 
29930 50150 
26700 "'-48340 
28640 ;a.u.,Q 
30060 
2'7640 
30130 
28760 
::':7480 
3 ':; (100 
30080 
28(140 
;:; B(",SC' 
2':J:l:ll,) 
28610 
28130 
2G8()(\ 

29970 
2~1~'00 

28770 
26660 
30490 
30180 
28760 
~~8 i~,OO 

29830 
273C;10 
28930 
2~17:;)O 

2F:46() 
::7810 

6870 
87:~0 

98(:0 

~IO()~-IO 

5"04TO 
50140 

51000 
~jOOGO 

~iQ~~':)() 

490 C)O 
5124') 
FJ800 
~=;~) ?Q 
48'790 
41~44() 

~o CJ~ () 

48(230 
50480 
45480 
49G80 
505GO 
51900 
50900 
49100 
:·1290 
50~<W 
~:,02?O 

506~)O 
lIPQr:,Q 

4':)570 
50980 
49750 

3.00 47450/3305 r 
0.90 474(16/3306 (" 
1.50474671:3307 f 
0.90 47469/3308 r 

.2..s.Q.Q 47490/3311 F 
2.00 47491/3312 P 
1.70 47506/3313 C 
1.70 47511/3314 C 
~ 4.Z!!.U/3315 F 
1.70 47514/331G C 
~ ~/3318/5220C 

~ ll!i.3.213319 "'.aDU.f..J:\6~ 
2.50 47533/3320 C 
1.30 47587/3321 C 
1.30 47588/3322 C 
2.80 47589/3323 F 
1.00 47591/3324 C 
~ 47612/3327 F 
1.10 47628/3328 C 
1.10 47630 C 

s/1Clsi 
A~ ~ ~.(,'7 

"""~ 'Ifl./.'f·O 

L.Q.Q. 47631/3330 r 
4.00 476321332 cdIHo.\l a.wl-,\'\(j 5'1~'1/ag 
::.40 47649/3332 C Ad ~ . ,S" 7 
::.40 47651/3334 C to,...... '1~1{ , 73 

....3......LQ 47684/3337 F 
1.GO 47694/3338 C 
1.GO 47697/3339 C 
L.J.LQ.. 4'Z()98/3340 F 
1.40 47711 C 
1.40 47714/3343 C 
1.40 47726/3344 ~ 
~ 47728/3:345 F 
3.30 47734/3340 r 
3.30 47732/3350 F 
l.~Q 47733/3349 f 

.2..a2Q.. 11.2..3.1/ 33 4 () C 
2.70 4774813351 C I \ 
.a....5.Q 47758/3355 W .. ,h W"1, I. -; gg 
1. GO 47784/3356 C ~~ lr·~' 2.~ 
3.30 47785/3357 P ~ LIn.""!. 
1.GO 47787/3350 C 
2.30 47821/3359 C 
2.30 47822/3360 C 
2.00 47832/33Gl C 
~ 47B34/~363 f 
;=;. 20 4783~5/3362 F 
~.00 47836/33G4 r 
~ 47RfrQ 13~~::.:,\.kt-\l, e""d,,' .... l 
2.80 47854/3308 C 
2.80 47861/3369 C 
2.40 47881/3373 C 

H/olg~ 
fit'} pOl 

~ 'l~'" "t 
"/5<1, " ') () 



' HELPS-DODGE CORPORATION 
l ECEVE.DAT PRINT OUT DATES: 16-May-88 THRU 30-Jun-B8 

HIDALGO SMELTEr< 
11:50 AM 

l8-Jul-88 ASH PEM~ FLUX 
======= =========;====== ===================== ========;========================= == 

INBND RECV MAT. LOT GROSS TARE NET I. SHIPPER'S 
REC DAY t DAY t CODE NUMBER WEIGHT WEIGHT WEIGHT H2O lIt NUMBER BED 

------ ------- ------ ------- ----------------
5573 88165 88165 59 2.Q.l..U ' 79860 28460 !!.1.4.Q.9 L...Q.O lle..a.Q./3372 17 
5667 88166 88166 59 7017 80850 29880 50970 2.70 47891/3374 C 
5743 88168 88168 59 7018 77040 27800 49240 2.20 47928/3376 C \ 
5744 88168 88168 59 7019 79660 29720 19940 ;i.!2Q 4.Zll1/3375 vJ.u)) p"..,.A·'.A'llp\\1 <2~ 7. fJ 78 
5819 88172 88172 59 7022' 77980 27210 50770 1.40 47970/3378 C ~ 'Iso.:31 

5820 88172 88172 59 ZQ?3 77710 28860 ~aa::iQ ~ 11:U.l./3379 F 
5821 88172 88172 59 '7022 79560 29880 49680 , 1.40 47972/3380 C 

eoJ '!. .. I gg 5924 88175 88175 59 7024 . 80030 28120 51910 .i.Jt2.. 4801413384 WODb.i....d b!s \ 
5925 88175 88175 59 7025 80130 29560 50570 1.80 48013/3383 C ~ 7.~7 
6039 88179 88179 59 7026 80340 2%40 50700 3.80 4806213390 F 

~ 'NY. 
6055 88179 88179 59 7027 80440 28260 52180 2.40 48079\3391 C 

<t'tt.d~ 
Ir. Ir. T 0 T A L S II II 

'·ot."31 net wei9 ht (tons) = 1,554.5000 
.:ot."31 net dry weight = 1,512.4468 

"o t ."31 loads = 62 

' HELPS-DODGE CORPORATION 
l ECEVE.DAT PRINT OUT DATES: 16-May-88 THRU 30-Jun-B8 

HIDALGO SMELTEr< 
11:50 AM 

l8-Jul-88 ASH PEM~ FLUX 
======= =========;====== ===================== ========;========================= == 

INBND RECV MAT. LOT GROSS TARE NET I. SHIPPER'S 
REC DAY t DAY t CODE NUMBER WEIGHT WEIGHT WEIGHT H2O lIt NUMBER BED 

------ ------- ------ ------- ----------------
5573 88165 88165 59 2.Q.l..U ' 79860 28460 !!.1.4.Q.9 L...Q.O lle..a.Q./3372 17 
5667 88166 88166 59 7017 80850 29880 50970 2.70 47891/3374 C 
5743 88168 88168 59 7018 77040 27800 49240 2.20 47928/3376 C \ 
5744 88168 88168 59 7019 79660 29720 19940 ;i.!2Q 4.Zll1/3375 vJ.u)) p"..,.A·'.A'llp\\1 <2~ 7. fJ 78 
5819 88172 88172 59 7022' 77980 27210 50770 1.40 47970/3378 C ~ 'Iso.:31 

5820 88172 88172 59 ZQ?3 77710 28860 ~aa::iQ ~ 11:U.l./3379 F 
5821 88172 88172 59 '7022 79560 29880 49680 , 1.40 47972/3380 C 

eoJ '!. .. I gg 5924 88175 88175 59 7024 . 80030 28120 51910 .i.Jt2.. 4801413384 WODb.i....d b!s \ 
5925 88175 88175 59 7025 80130 29560 50570 1.80 48013/3383 C ~ 7.~7 
6039 88179 88179 59 7026 80340 2%40 50700 3.80 4806213390 F 

~ 'NY. 
6055 88179 88179 59 7027 80440 28260 52180 2.40 48079\3391 C 

<t'tt.d~ 
Ir. Ir. T 0 T A L S II II 

'·ot."31 net wei9 ht (tons) = 1,554.5000 
.:ot."31 net dry weight = 1,512.4468 

"o t ."31 loads = 62 



PHELPS DODGE CORPORATION 

HIDAUJO SJlELTDl 

ASH PEAl FLUX 

SILVER PAYKEHT WORKSHEET 

----- ------ --------- ------- - ------ ---------
Date Lot Weight % Dry Dry Settle SilvlPr 

R_ived Ho. Pound. Koisture Pound. Ton. Silvltr Ounces Payaent 
--- ------------ ------ ---- ------ ------- ---------

5-16-88 

5-17-88 

5-18-88 

5-19-88 

5-20-88 

5-24-88 

5-25-88 

5-26-88 

6-1-88 

6-1-88 

6-2-88 

6-2-88 

6-3-88 

6-6-88 

6-9-88 

6-10-88 

6-13-88 

6-16-88 

6-20-88 

6-23-88 

Silver 8'oz. 
Silver 8'oz. 
Silver $'oz. 
Silver 8'oz. 
Silver 8'0%. 
Silver 8'oz. 

6011 

6013 

6014 

6016 

6016 

6019 

6021 

6023 

7001 

7003 

7005 

7021 

7007 

7009 

7012 

7013 

7016 

7019 

7023 

7024 

51,610 

49,960 

99,290 

47,560 

100,370 

50,020 

51,040 

101,760 

52,350 

50,390 

151,510 

48,630 

45,480 

50,560 

100,550 

48,050 

51,400 

49,940 

48,850 

51,910 
------------1,301,230 .......... :: 

$6.617 
$6.657 
$6.893 
$7.201 
.7.078 
.7.072 

3.00 

1.50 

2.00 

4.60 

3.40 

2.80 

3.50 

4.00 

3.70 

7.80 

3.30 

2.70 

3.50 

3.30 

5.20 

5.40 

3.00 

5.60 

4.60 

4.80 

50,062 2:5.03 5.69 142.42 

49,211 24.61 5.69 140.03 

97,304 48.~ 5.69 276.82 

45,372 22.69 5.69 129.11 

96,957 48.48 5.69 275.85 

48,619 24.31 5.69 138.32 

49,254 24.63 5.69 140.14 

97,690 48.85 5.69 277.96 

50,413 25.21 5.69 143.44 

46,460 23.23 5.69 132.18 

146,510 73.26 5.69 416.85 

47,317 23.66 5.69 134.63 

43,888 21.94 5.69 124.84 

48,892 24.45 5.69 139.12 

95,321 47.66 5.69 271.19 

45,455 22.73 5.69 129.33 

49,858 24.93 5.69 141.85 

47,143 23.57 5.69 134.11 

46,603 23.30 5.69 132.58 

49,418 24.71 5.69 ·140.60 
--------------- ------------ ------------ ------------ ~~ 

~ 

1,251,747 625.90 3,561.37 ..... =......... . .•......... ............ 

KETALS WEEK 
KETALS WEEK 
"ETALS WEEK 
"ETALS WEEK 
KETALS WEEK 
"ETALS WEEK 

Dollar Reduction of Future Pay_nts 

Total Due 

KAY 20 
KAY 27 
JUNE 3 
JUNE 10 
JUNE 17 
JUNE 24 

~ 

$16,497.55 

0.00 

$16,497.55 ....... : .... 
~ ~~ ,~\ ~ r-.'b...~~ ~ TM ... :'t ----

'1>1.. ~ ~S""\ ~ \0 
) ~ 

.(~\o ~.~~ ~~. ~"'\-. 

'V'\ :'""\ ~ ~,~ ~ ~~ ct.~~ ""'~ .. ,,' 

PHELPS DODGE CORPORATION 

HIDALDO SJfEL TER 

ASH PEAK FLUX 

SILVER PAYKEHT WORKSHEET 

----- ------ ---------- -------
Date Lot Weight X Dry 

RlPCIPiv~ No. Pound. "oisture Pound. 
---- --.---------- ------ ----

5-16-88 

5-17-88 

5-18-88 

5-19-88 

5-20-88 

5-24-88 

5-25-88 

5-26-88 

6-1-88 

6-1-88 

6-2-88 

6-2-88 

6-3-88 

6-6-88 

6-9-88 

6-10-88 

6-13-88 

6-16-88 

6-20-88 

6-23-88 

Silver $/oz. 
Silver 8/0z. 
Silver $/oz. 
Silver 8/0z. 
Silver 8/0z. 
Silver 8/oz. 

6011 

6013 

6014 

6016 

6016 

6019 

6021 

6023 

7001 

7003 

7005 

7021 

7007 

7009 

7012 

7013 

7016 

7019 

7023 

7024 

51,610 

49,960 

99,290 

47,560 

100,370 

50,020 

51,040 

101,760 

52,350 

50,390 

151,510 

48,630 

45,480 

50,560 

100,550 

48,Osa 

51,400 

49,940 

48,850 

51,910 ------------
1,301,230 

•••••••••• =: 

$6.617 
$6.657 
$6.893 
$7.201 
$7.078 
.7.072 

3.00 50,062 

1.50 49,211 

2.00 97,304 

4.60 45,372 

3.40 96,957 

2.80 48,619 

3.50 49,254 

4.00 97,690 

3.70 50,413 

7.80 46,460 

3.30 146,510 

2.70 47,317 

3.50 43,888 

3.30 48,892 

5.20 95,321 

5.40 45,455 

3.00 49,858 

5.60 47,143 

4.60 46,603 

4.80 49,418 ---------------
1,251,747 

••••• = ••••••••• 

- -------- --------
Dry SHUe SilvlPr 
Ton. SilvlPr Ounces Pay_nt 

------ ------- -----------
~.03 5.69 142.42 

24.61 5.69 140.03 

48.6!S 5.69 276.82 

22.69 5.69 129.11 

48.48 5.69 275.85 

24.31 5.69 138.32 

24.63 5.69 140.14 

48.85 5.69 277.96 

25.21 5.69 143.44 

23.23 5.69 132.18 

73.26 5.69 416.85 

23.66 5.69 134.63 

21.94 5.69 124.84 

24.45 5.69 139.12 

47.66 5.69 271.19 

22.73 5.69 129.33 

24.93 5.69 141.85 

23.57 5.69 134.11 

23.30 5.69 132.58 

24.71 5.69 ·140.60 ------------ ------------ ------------
625.90 3,561.37 $16,497.55 

•••••••••••• . ........... 
Dollar R~uction of Future Pay .. nts 

Total Due 

0.00 

$16,497.55 

"AY 20 
"AY 27 
JUNE 3 
JUNE 10 
JUNE 17 
JUNE 24 

....... ~ .... 
~~~'~ \""'r-.h...~~~~er ... 'r 

'1>1,.1:;::, ) ~s""\ ~ \0 
.(~\o ~~t;;)i: , _ -------------- ~~~~~~ 

~\:) CI..~~~~"" 



. ' 

SHIPPERs ASH PEAK FLUX 
PRICESs IlETALS WEEK I 

ltAy 20 Ag 
ItAY Xl Ag 
.JUNE 3 Ag 
.JUNE 10 Ag 
.JUNE 17 Ag 
.JUKE 24 Ag 

DRY TONSs 

ltAY 16-20 169.46 
ltAY 24-27 97.79 
.JUNE 1-3 167.30 
JUKE 6-10 94.84 
JUNE 13-17 48.50 
JUKE 20-24 48.01 ------------

Total. 625.90 
•••••••••••• 

Payabl. S11v.rl 

ltAY 16-20 964.23 
ltAY 24-Xl 556.42 
JUNE 1-3 951.94 
JUNE 6-10 539.64 
JUNE 13-17 275.96 
JUKE 20-24 Xl3.18 ------------

3,561.37 ............ 
t.._ P.nalt1 .. : 

Silica 75.0lC 
x>75.0lC 
Alua1na 4.5lC 
x<6.0lC 

TOTAL PAYltENTI 

PHELPS DODGE CORPORATION 

HIDALGO SltELTER 

CONTRACT PAYltERT FORn 

NET COST CALCULATION 

• 

• 

$6.617 
96.657 
$6.893 
97.201 
97.078 
97.072 

x 
X 
X 
X 
X 
X 

DRY POUNDSI 

"AY 16-20 
ltAY 24-27 
JUNE 1-3 
JUNE 6-10 
JUNE 13-17 
JUKE 20-24 

751-
75lC-
75%-
75%-
75lC-
75%-

Totale 

723.17 
417.32 
713.96 
404.73 
206.97 
204.89 

72.11- 2.9% 

6.0%a 0.01 

338,906 
19:1,563 
334,588 
189,668 

97,OC)1 
96,021 

1,2:51,747 ............ -
x 
X 
X 
X 
X 
X 

~.617 -
$6.657 -
$6.893 • 
$7.201 -
$7.078 • 
$7.072 -

2.91 X (ton.) 625.90 -
18. 1511 ton. X 2000 Clbtl. Iton) 120 1ba -

P.nalti.. applicabl.s 
On. unit • 20 lba. 

.1.00 ~r unit 

Sh1p~rl ASH PEAK 

.4,785.22 
2,778.10 
4,920.97 
2,914.46 
1,464.93 
1,448.98 

18.1511 
1815.11 

X 

$1.00 

$18,312.66 

$1,815.11 

$16,497.55 .•.....•... 

--------------------------------------_._-- --------------------------------
PRICES: "ETALS WEEK 

ltAY 20 
ltAY Xl 
.JUNE 3 
JUNE 10 
JUNE 17 
JUNE 24 

Ag 
Ag 
Ag 
Ag 
Ag 
Ag 

• $6.617 "AY 20 
• $6.657 "AY Xl 
• $6.893 JUNE 3 
- $7.201 JUNE 10 
• $7.078 JUNE 17 
• $7.072 JUNE 24 

Au • 454.950 
Au • 454.730 
Au • 457.663 
Au - 459.970 
Au • 450.330 
Au • 449.080 

. ' 

SHIPPER & ASH PEAK FLUX 
PRICES& JlETALS WEEK I 

ltAy 20 Ag 
ItAY Xl Ag 
.JUNE 3 Ag 
.JUNE 10 Ag 
.JUNE 17 Ag 
.JUKE 24 Ag 

DRY TONSI 

JtAY 16-20 169.46 
JtAY 24-27 97.79 
.JUNE 1-3 167.30 
JUKE 6-10 94.84 
JUNE 13-17 48.50 
.JUKE 20-24 48.01 ------------

Total. 625.90 
•••••••••••• 

Payabl. S1lv.rl 

JtAY 16-20 964.23 
JtAY 24-Xl 556.42 
JUNE 1-3 951.94 
JUNE 6-10 539.64 
JUNE 13-17 275.96 
JUKE 20-24 Xl3.18 ------------

3,561.37 ............ 
t.._ P.nalti .. : 

Silica 75.0lC 
x>75.0lC 
Aluaina - 4.5lC 
x<6.0lC 

• 

• 

$6.617 
96.657 
$6.893 
97.201 
97.078 
97.072 

x 
X 
X 
X 
X 
X 

DRY POUNDSI 

"AY 16-20 
JtAY 24-27 
.JUNE 1-3 
JUNE 6-10 
.JUNE 13-17 
.JUKE 20-24 

75"-
75"-
75"-
75"-
75lC-
75"-

Totale 

723.17 
417.32 
713.96 
404.73 
206.97 
204.89 

72.1"- 2.9" 

6.0"a 0.0" 

338,906 
19:1,563 
334,588 
189,668 

97,OC)1 
96,021 

1,251,747 ............ -
x 
X 
X 
X 
X 
X 

~.617 -
$6.657 -
$6.893 • 
$7.201 • 
$7.078 • 
$7.072 • 

2.9" X (ton.) 625.90 • 

TOTAL PAYJtENTI 

PHELPS DODGE CORPORATION 

HIDALGO SJtELTER 

CONTRACT PAYJtERT FORJt 

KET COST CALCULATION 

18. 1511 ton. X 2000 Clba. Iton) 120 1he -

.1.00 ~r unit 

Ship~rl ASH PEAK 

-----------------------------------_._--
PRICES: "ETALS WEEK : 

ltAY 20 
JtAY Xl 
JUNE 3 
.JUNE 10 
JUNE 17 
JUNE 24 

Ag 
Ag 
Ag 
Ag 
Ag 
A; 

• $6.617 JtAY 20 
• $6.657 JtAY Xl 
• $6.893 JUNE 3 
• $7.201 .JUNE 10 
• $7.078 JUNE 17 
• $7.072 JUNE 24 

Au 
Au 
Au 
Au 
Au 
Au 

• 
• 
• 
• 
• 

454.950 
454.730 
457.663 
459.970 
450.330 
449.080 

.4,785.22 
2,778.10 
4,920.97 
2,914.46 
1,464.93 
1,448.98 

18.1511 
1815.11 

X 

$1.00 

$18,312.66 

$1,815.11 

916,497.55 .......•..• 



• • • • • • • . "'. ... ... 'N ••• ",,,,,,,,,, 
lUi I (I)(I)"'-..J-..J'" .. . ..... . 
:~:~~~~~~ 
• • 

• • • • • • • . "'. ... ... 'N ••• ",,,,,,,,,, 
lUi I (I)(I)"'-..J-..J'" .. . ..... . 
:~:~~~~~~ 
• • 



PAYABLE SILVERs 

KAY 16-20 
KAY 24-27 
JUlIE 1-3 
JUliE 6-10 
JUKE 13-17 
JUliE 20-24 

SILVER COST PER TOJi. 

"AY 16-20 
"AY 24-27 
JUNE 1-3 
JUKE 6-10 
JUliE 13-17 
JUlIE 20-24 

CREDIT CALCULATIOIIS. 
"AY 16-20 
ItAY 24-27 
JUlIE 1-3 
JUliE 6-10 
JUNE 13-11 
JUlIE 20-24 

CREDIT CALCULATIOHS. 
ItAY 16-20 
"AY 24-27 
JUlIE 1-3 
JUNE 6-10 
JUliE 13-11 
JUliE 20-24 

tiY 16-20 

Dollar R.cfuction of 

"AY 24-27 

964.23 
556.42 
951.94 
539.64 
275.96 
273.18 

3,561.37 
•••••••••••• 

.4,785.22 

.2,778.10 

.4,920.97 
$2,914."6 
$1,464.93 
$1,448.98 

SILVER 
5.690 
5.690 
5.690 
5.690 
5.690 
5.690 

GOLD 
0.025 
0.025 
0.025 
0.025 
0.025 
0.025 

Silver 
Gold 

Total 

X 
X 
X 
X 
X 
X 

/ 
/ 
/ 
/ 
/ 
/ 

ouna../ton 
OUDa../ton 
o~/ton 
ouna.a/ton 
ounc.a/ton 
oUDa.a/ton 

oUDcetJ/ton 
ouna.a/ton 
ouncea/ton 
ouna.a/ton 
oUDette/ton 
ounc.a/ton 

Costa 

X 
X 
X 
X 
X 
X 

X 
X 
X 
X 

15lt-
15lt-
15lt-
75"-
75"-
75lt-

169.46 • 
97.79 • 

167.30 • 
94.84 -
48.50 -
48.01 -

X 
X 

Cr.c11ts 
--------- ---------------

18.00 0.00 
28.24 33.89 
0.00 10.24 

--------- ---------------
$46.24 $4".13 

Dollar R.cfuction of Futur~ Pay .. nta 

123.11 
411.32 
713.96 
404.73 
206.91 
204.89 

.28.24 
$28.41 
$29.41 
$30.73 
.30.20 
$30.18 

Net Cost 

9Olt-
9Olt-
9Olt-
9Olt-
9Olt-
90"-

90"-
90"-
9Olt-
9Olt-
9Olt-
9Olt-

$2.11 

$8.80 

($6.69) 

(.6.69)X 169."6 - ($1,133.69) 

Costa Cr.c1its 
--------- ---------------

Ore 18.00 0.00 
Silver 28.41 34.09 
Gold 0.00 10.23 

--------- ---------------
Total .46.41 $44.32 

Contract Net cost Per Ton 

Net Cost 

$2.09 

$8.80 

($6.71) 
Dollar Reduction of Future Sh1p .. nta 

Dollar Reduction of Future Pay .. nta 

($6.11)X 97.79 z ($656.11) 

X 
X 

/ton 
/ ton 
/ ton 
/ ton 
/ton 
/ ton 

X 
X 
X 
X 

5.121 X 
5.121 X 
5.121 X 
5.121 X 
5.121 X 
5.121 X 

0.0225 X 
0.0225 X 
0.0225 X 
0.0225 X 
0.0225 X 
0.0225 X 

$6.611 -$6.651 _. 
$6.893 -
.7.201 -
.,.018 -.,.012 -

.6.611 -
86.651 -
.6.893 -.,.201 • 
$1.018 -.,.012 -

.4~.9S -

.454.13 -

.451.66 -
"'59.97 -
.450.33 -
$449.08 -

$4,185.22 
$2,118.10 
$4,920.97 
$2,91 ..... 6 
$1,464.93 
$1,448.98 

33.89 / ton 
34.09 / ton 
35.30 / ton 
36.88 / ton 
36.25 / ton 
36.22 / ton 

10.24 / ton 
10.23 / ton 
10.30 / ton 
10.35 / ton 
10.13 / ton 
10.10 / ton 

PAYABLE SILVERs 

KAY 16-20 
KAY 24-27 
JUliE 1-3 
JUliE 6-10 
JUKE 13-17 
JUliE 20-24 

SILVER COST PER TOIl. 

"AY 16-20 
"AY 24-27 
JUKE 1-3 
JUKE 6-10 
JUliE 13-17 
JUlIE 20-24 

CREDIT CALCULATIOIIS. 
"AY 16-20 
ItAY 24-27 
JUlIE 1-3 
JUliE 6-10 
JUliE 13-17 
JUlIE 20-24 

CREDIT CALCULATIOHS. 
"AY 16-20 
"AY 24-27 
JUXE 1-3 
JUHE 6-10 
JUliE 13-17 
JUliE 20-24 

KAY 16-20 

Dollar Reduction of 

964.23 
556.42 
951.94 
539.64 
275.96 
273.18 

3,561.37 
•••••••••••• 

$4,785.22 
$2,778.10 
$4,920.97 
$2,914.46 
$1,464.93 
$1,448.98 

SILVER 
5.690 
5.690 
5.690 
5.690 
5.690 
5.690 

GOLD 
0.025 
0.025 
0.025 
0.025 
0.025 
0.025 

Silver 
Gold 

Total 

X 
X 
X 
X 
X 
X 

I 
I 
I 
I 
I 
I 

ouna.s/ton 
oUDa.s/ton 
ouncea/ton 
ouna.s/ton 
ounc.s/ton 
oUDa.s/ton 

oUDcelJ/ton 
ouna.s/ton 
ounces/ton 
oUDa.s/ton 
oUDctts/ton 
ounc.s/ton 

Costs 
---------

18.00 
28.24 
0.00 ---------

$46.24 

X 
X 
X 
X 
X 
X 

X 
X 
X 
X 

15"· 
15"· 
75"· 
15"· 
75"· 
75"· 

169.46 • 
97.79 • 

167.30 • 
94.84 • 
48.50 • 
48.01 • 

X 
X 

Cr.cfits ---------------
0.00 

33.89 
10.24 

---------------
$44.13 

Dollar Reduction of Futurv Pay .. nts 

123.11 
411.32 
713.96 
404.73 
206.91 
204.89 

.28.24 
$28.41 
$29.41 
$30.73 
.30.20 
$30.18 

9Ol· 
9Ol· 
9Ol· 
90"· 
90"· 
90"· 

$2.11 

$8.80 

($6.69) 

(.6.69)X 169.46 • ($1,133.69) 

Cost. Cr.cfits 
--------- ---------------

are 18.00 0.00 
Silver 28.41 34.09 
Gold 0.00 10.23 

"AY 24-27 

--------- ---------------
Total $46.41 $44.32 

Dollar Reduction of Future Ship .. nta 
Dollar Reduction of Future Pay .. nts 

($6.11)X 97.79 ,. 

Het Cost 

$2.09 

$8.80 

($6.71) 

($656.17) 

X 
X 

I ton 
I ton 
I ton 
I ton 
I ton 
I ton 

X 
X 
X 
X 

5.121 X 
5.121 X 
5.121 X 
5.121 X 
5.121 X 
5.121 X 

0.0225 X 
0.0225 X 
0.0225 X 
0.0225 X 
0.0225 X 
0.0225 X 

$6.611 • 
$6.651 • . 
$6.893 • 
.7.201 • 
.,.018 • .,.012 • 

$6.617 • 
86.657 • 
$6.893 • 
.,.201 • 
$1.018 • .7.012 • 

$4~.95 • 
.454.73 • 
$457.66 • 
$459.97 • 
.450.33 • 
$449.08 • 

$4,185.22 
$2,778.10 
$4,920.97 
$2,914.46 
$1,464.93 
$1,448.98 

33.89 I ton 
34.09 I ton 
35.30 I ton 
36.88 I ton 
36.25 I ton 
36.22 I ton 

10.24 I ton 
10.23 I ton 
10.30 I ton 
10.35 I ton 
10.13 I ton 
10.10 I ton 



Costs Credits 
--------- ---------------

JUNE 1-3 Ore 18.00 0.00 
Silver 29.41 35.30 
Gold 0.00 10.30 

--------- ---------------
Total $47.41 $45.60 

Contract Net Cost Per Ton 

Dollar Reduction of Future Sbip.ents Dollar Reduction of Future Pay.ents 

Net Cost ------------

------------
$1.81 

$8.80 
------------

($6.99) 

($6.99)X 167.3 • ($1,169.43) 

Costs Credits 
--------- ---------------

JUNE 1-3 Ore 18.00 0.00 
Silver 29.41 35.30 
Gold 0.00 10.30 

--------- ---------------
Total $47.41 $45.60 

Contract Net Cost Per Ton 

Dollar Reduction of Future Ship.ents Dollar Reduction of Future Pay.ents 

Net Cost ------------

------------
$1.81 

$8.80 
------------

($6.99) 

($6.99)X 167.3 • ($1,169.43) 



Costs Credits 
---------------

JUNE 6-10 Ore 18.00 0.00 
SHver 30.73 36.88 
Gold 0.00 10.35 

--------- ---------------
Total $48.73 $47.23 

Contract Net Cost Per Ton 

Dollar Reduction o£ Future Ship.ents 
Dollar Reduction o£ Future Pay.ents 

($7.30)X 94.84 • 

Costs Credits 
--------- ---------------

JUNE 13-17 Ore 18.00 0.00 
Silver 30.20 36.25 
Gold 0.00 10.13 

--------- ---------------
Total $48.20 $46.38 

Contract Net cost Per Ton 

Dollar Reduction o£ Future Ship.ants 
Dollar Reduction o£ Future Pay.ents 

($6.98)X 48.5 s 

Costs Credits ---------------
JUNE 20-24 Ore 18.00 0.00 

Silver 30.18 36.22 
Gold 0.00 10.10 

--------- ---------------
Total $48.18 $46.32 

Contract Net Cost Per Ton 

Dollar Reduction o£ Future Ship.ents 
Dollar Reduction o£ Future Pay.ents 

($6.94)X 48.01 s 

$1.50 

$8.80 

($7.30) 

($692.33) 

Net Cost 

$1.82 

$8.80 

($6.98) 

($338.53) 

$1.86 

$8.80 

($6.94) 

($333.19) 

Costs Credits 
---------------

JUNE 6-10 Ore 18.00 0.00 
Silver 30.73 36.88 
Gold 0.00 10.35 

--------- ---------------
Total $48.73 $47.23 

Contract Net Cost Per Ton 

Dollar Reduction o£ Future Ship.ents 
Dollar Reduction o£ Future Pay.ents 

($7.30)X 94.84 • 

Costs Credits 
--------- ---------------

JUNE 13-17 Ore 18.00 0.00 
Silver 30.20 36.25 
Gold 0.00 10.13 

--------- ---------------
Total $48.20 $46.38 

Contract Net cost Per Ton 

Dollar Reduction o£ Future Ship.ents 
Dollar Reduction o£ Future Pay.ents 

($6. 98)X 48.5 .. 

Costs Credits ---------------
JUNE 20-24 Ore 18.00 0.00 

Silver 30.18 36.22 
Gold 0.00 10.10 

--------- ---------------
Total $48.18 $46.32 

Contract Net Cost Per Ton 

Dollar Reduction o£ Future Ship.ents 
Dollar Reduction o£ Future Pay.ents 

($6.94)X 48.01 .. 

$1.50 

$8.80 

($7.30) 

($692.33) 

Net Cost 

$1.82 

$8.80 

($6.98) 

($338.53) 

$1.86 

$8.80 

($6.94) 

($333.19) 



t-? -
• QilNO MII£S ~ SMELTER 

SHIPPER: ARIZ~ FLUX MItES, IOC. 

ASH PEAK CtlNERTER FLUX 

~ 07115 
lEI< 07/22. 
WEEK 07129 
WEEK 08/05 
hm< 08/12 

SILVER PAYMENT 
SILVER PAYMENT 
SILVER PAYMENT 
SILVER PAYMENT 
SILVEr- PAYMENT 

ASH PEAK FLUX FINES 

WEEK 07/15 
WEEK 07/22. 
WEEK 07/29 
WEEK 08/05 

TOTAL PAvtENT 

SILVER PAYMENT 
SILVEI\ PAYMENT 
SILVER PAYMENT 
SILVER PAYMENT 

Lot 65-68C 
Lot 69-7'+C 
Lot 75-80C 
Lot 81-87C 
Lot B8-89C 

Lot 3O-31F 
Lot 32-34F 
Lot 35-37F 
Lot 38F 

SILVER 
PAMNT 

$3,587.95 
$5,688.2'+ 
$4,852.25 
$3,669.96 
$1,056.60 -----

$18,855.00 

$1,063.52 
$1,685.88 
$1\562.70 

$481.'+6 

$4,793.56 

$23,648.56 
===== 

t-? -
• QilNO MII£S ~ SMELTER 

SHIPPER: ARIZ~ FLUX MItES, IOC. 

ASH PEAK CtlNERTER FLUX 

~ 07115 
lEI< 07/22. 
WEEK 07129 
WEEK 08/05 
hm< 08/12 

SILVER PAYMENT 
SILVER PAYMENT 
SILVER PAYMENT 
SILVER PAYMENT 
SILVEr- PAYMENT 

ASH PEAK FLUX FINES 

WEEK 07/15 
WEEK 07/22. 
WEEK 07/29 
WEEK 08/05 

TOTAL PAvtENT 

SILVER PAYMENT 
SILVEI\ PAYMENT 
SILVER PAYMENT 
SILVER PAYMENT 

Lot 65-68C 
Lot 69-7'+C 
Lot 75-80C 
Lot 81-87C 
Lot B8-89C 

Lot 3O-31F 
Lot 32-34F 
Lot 35-37F 
Lot 38F 

SILVER 
PAMNT 

$3,587.95 
$5,688.2'+ 
$4,852.25 
$3,669.96 
$1,056.60 -----

$18,855.00 

$1,063.52 
$1,685.88 
$1\562.70 

$481.'+6 

$4,793.56 

$23,648.56 
===== 



11(/ MII£S ~ St£1. TER 
IWERI MIlCH! flUX MII£S, lit:. , . SETTl.9EHT PAYl£HTI 

ASSAYS I DIS PElR.TlESI lET PAYABLEI 
OZlT~ OZlT~ " " OZS OZS LESS PAYAIl.E SILVER SI02 IL203 TOTll. 

OOTE TROCK I£T uaJ DRY TIWS rnD SILVER SI02 Il.2Ol rnD SILVER 25" SIL YEA PAYI£HT LIIITS LIIITS LIIITS aJST 
- -------- ---------- ---- -- -------

H PEM awERTER flUX 
andlor +114', -3/4'1 

ek 07111/88 - 07115/88 
-Jul-aB 65 C 51,2~0 2.38 SO,02O 25.0100 6.30 3.80 0.875 170.82 42.71 128.11 V 0 0 so. 00 o.\'~o~ 

66 C SO,760 3.58 48,943 24.4715 6.30 3.80 0.857 167.14 41.79 125.35 0 0 0 so. 00 '\f:>..~.~\P 
-JuJ-88 67 C SO,480 2.73 49,102 24.5510 6.30 3.80 0.859 167. £>8 41.92 125.76 0 0 0 so. 00 M .. \o .... o.. 
-JuJ-aB £>8 C 49,840 2.69 48,499 24.2495 6.30 3.80 0.849 165.62 41.41 124.21 0 0 v- 0 so. 00 "'1.<:'. ';:)'-\ 
EK 07115 202,320 196, S64 98.282 TOTll. S03.43 

'~~b 
S so. 00 S3, 587. 95 ... " 

'oJ) 

S7.127 1? 

ilk 07118/88 - 07122/88 
.-Jul-88 69 C 5%,200 2.06 53,083 26.5%15 0.035 6.830 76.30 3.80 0.929 181. 28 45.32 135.96 0 0 0 so. 00 

70 C SO,4OO 2.66 ~9,059 24.5295 0.030 6.850 75.SO 5.00 0.736 168.03 42.01 126.02 0 0 0 to. 00 
71 C 49, sao 4.12 47825 23.9125 0.030 6.850 75.SO 5.00 0.717 163.8 40.95 122.85 0 0 0 so. 00 

I-JuJ-88 72 C 49,940 3.27 48;307 24.1535 0.030 6.850 75.SO 5.00 0.725 165.45 41.36 124.09 0 0 0 Sv.OO 
:-Jul-88 73 C 48,020 3.09 46,536 23.2£>80 0.030 6.850 75.SO 5.00 0.698 159.39 39.85 119.54 0 0 C so. 00 

74 C 49,860 2.83 48,449 24.2245 0.030 6.850 75.SO 5.00 0.727 165.94 41.49 124.45 0 0 -{v 0 SO. 00 
II< 07122 302,300 293,259 1~6.629S TDTll. 752.91 SS~.24 ," so. 00 $5,688.24 

H DZ- C/t> S7.555 

!ilk 07125/88 - 07129/88 
'-Jul-aB 75 C SO,OOO 2.67 48,665 24.3325 0.025 6.240 noo 4.SO D.608 151.83 37.96 113.87 0 0 0 to. 00 

76 C 51,&\0 1.75 SO,736 25.3680 0.025 6.240 noo 4.SO 0.634 158.3 39.58 118.72 0 0 0 SO. 00 
n C 49840 1.98 48853 24.4265 0.025 6.240 n.oo 4.SO 0.611 152.42 38.11 114.31 0 0 0 SO. 00 

I-Jul-88 78 C 49:200 2.32 48:059 24.0295 0.025 6.240 n.oo 4.SO D.601 149.94 37.49 112.45 0 0 0 so. 00 
79 C SO,140 2.80 48,736 '24.3680 0.025 6.240 noo 4. SO 0.609 152. 06 38. 02 114.04 0 0 0 so. 00 
80 C SO,58O 2.86 49,133 24.5665 0.025 6.240 noo 4.SO o.m 153.29 38.32 114.97 0 O<\~ o " so. 00 

:EK 07129 301,400 294,182 147.0910 TOTll. 688.36 $41852•25 !-?' so. 00 S4,852.25 
H HlOZ- L\..'1l 

!1!k 08/01188 - 08/05/88 
\o,\b ,~ !-Aug-aB 81 C 51,000 3.10 49,419 24.7095 0.020 4.8 0.494 0 0 0 so. 00 

!-Aug-88 82 C SO,480 2.15 49,395 24.6975 0.020 4.8 o.m "'16.0.. .. , ~ 0 0 0 so. 00 
\-Aug-88 83 C 49,700 2.80 48,308 24.1540 0.020 4.B 0.483 \4~.~o 0 0 0 so. 00 
~-Aug-B8 .. 84 C SO,58O 2.62 49,255 24.6275 0.020 4.8 0.493 \l",-~.<:>\ 0 0 0 $0.00 
'-Aug-aB . - , 85 C " 41,900 3.22 46358 23.1790 0.020 4.B 0.4&\ \a':>."'''~ 0 0 0 so. 00 
\-Aug-B8 :-;-" 86 C 51,240 2.99 49'708 24.8540 0.020 3.5 0.497 '" '\,~ : :... 'L 0 0 0 SO. 00 
HI~ " '" 87 C 49,260 3.70 47:437 23.7185 0.020 3.5 0.474 s''-,'\I"p 0 o \, 0 so. 00 
:EK 105 350,160 339,880 169.9400 $3

1
669.96 0:;' SO. 00 $3,669.96 

~ "I\'?v.: $6.850 

~k 08/08/88 - 08112188 
Hug-88 88 C SO,76O 0.91 SO,298 25.1490 0.020 4.200 n5 3.5 0 0 0 so. 00 
I-AU&,-B8 • i.: 89 C SO 860 1.88 49,904 24.9520 0.020 4.200 n.5 3.5 0 0 0 so. 00 
:EK 112 101:620 100,202 SO. 1010 S~S6.6O (,..' .. , so. 00 SI,056.60 

10Z= 
$6.695 GJ' " 

\ " 

11(/ MII£S ~ St£1. TER 
IWERI MIlCH! flUX MII£S, lit:. , . SETTl.9EHT PAYl£HTI 

ASSAYS I DIS PElR.TlESI lET PAYABLEI 
OZlT~ OZlT~ " " OZS OZS LESS PAYAIl.E SILVER SI02 IL203 TOTll. 

OOTE TROCK I£T uaJ DRY TIWS rnD SILVER SI02 Il.2Ol rnD SILVER 25" SIL YEA PAYI£HT LIIITS LIIITS LIIITS aJST 
- -------- ---------- ---- -- -------

H PEM awERTER flUX 
andlor +114', -3/4'1 

ek 07111/88 - 07115/88 
-Jul-aB 65 C 51,2~0 2.38 SO,02O 25.0100 6.30 3.80 0.875 170.82 42.71 128.11 V 0 0 so. 00 o.\'~o~ 

66 C SO,760 3.58 48,943 24.4715 6.30 3.80 0.857 167.14 41.79 125.35 0 0 0 so. 00 '\f:>..~.~\P 
-JuJ-88 67 C SO,480 2.73 49,102 24.5510 6.30 3.80 0.859 167. £>8 41.92 125.76 0 0 0 so. 00 M .. \o .... o.. 
-JuJ-aB £>8 C 49,840 2.69 48,499 24.2495 6.30 3.80 0.849 165.62 41.41 124.21 0 0 v- 0 so. 00 "'1.<:'. ';:)'-\ 
EK 07115 202,320 196, S64 98.282 TOTll. S03.43 

'~~b 
S so. 00 S3, 587. 95 ... " 

'oJ) 

S7.127 1? 

ilk 07118/88 - 07122/88 
.-Jul-88 69 C 5%,200 2.06 53,083 26.5%15 0.035 6.830 76.30 3.80 0.929 181. 28 45.32 135.96 0 0 0 so. 00 

70 C SO,4OO 2.66 ~9,059 24.5295 0.030 6.850 75.SO 5.00 0.736 168.03 42.01 126.02 0 0 0 to. 00 
71 C 49, sao 4.12 47825 23.9125 0.030 6.850 75.SO 5.00 0.717 163.8 40.95 122.85 0 0 0 so. 00 

I-JuJ-88 72 C 49,940 3.27 48;307 24.1535 0.030 6.850 75.SO 5.00 0.725 165.45 41.36 124.09 0 0 0 Sv.OO 
:-Jul-88 73 C 48,020 3.09 46,536 23.2£>80 0.030 6.850 75.SO 5.00 0.698 159.39 39.85 119.54 0 0 C so. 00 

74 C 49,860 2.83 48,449 24.2245 0.030 6.850 75.SO 5.00 0.727 165.94 41.49 124.45 0 0 -{v 0 SO. 00 
II< 07122 302,300 293,259 1~6.629S TDTll. 752.91 SS~.24 ," so. 00 $5,688.24 

H DZ- C/t> S7.555 

!ilk 07125/88 - 07129/88 
'-Jul-aB 75 C SO,OOO 2.67 48,665 24.3325 0.025 6.240 noo 4.SO D.608 151.83 37.96 113.87 0 0 0 to. 00 

76 C 51,&\0 1.75 SO,736 25.3680 0.025 6.240 noo 4.SO 0.634 158.3 39.58 118.72 0 0 0 SO. 00 
n C 49840 1.98 48853 24.4265 0.025 6.240 n.oo 4.SO 0.611 152.42 38.11 114.31 0 0 0 SO. 00 

I-Jul-88 78 C 49:200 2.32 48:059 24.0295 0.025 6.240 n.oo 4.SO D.601 149.94 37.49 112.45 0 0 0 so. 00 
79 C SO,140 2.80 48,736 '24.3680 0.025 6.240 noo 4. SO 0.609 152. 06 38. 02 114.04 0 0 0 so. 00 
80 C SO,58O 2.86 49,133 24.5665 0.025 6.240 noo 4.SO o.m 153.29 38.32 114.97 0 O<\~ o " so. 00 

:EK 07129 301,400 294,182 147.0910 TOTll. 688.36 $41852•25 !-?' so. 00 S4,852.25 
H HlOZ- L\..'1l 

!1!k 08/01188 - 08/05/88 
\o,\b ,~ !-Aug-aB 81 C 51,000 3.10 49,419 24.7095 0.020 4.8 0.494 0 0 0 so. 00 

!-Aug-88 82 C SO,480 2.15 49,395 24.6975 0.020 4.8 o.m "'16.0.. .. , ~ 0 0 0 so. 00 
\-Aug-88 83 C 49,700 2.80 48,308 24.1540 0.020 4.B 0.483 \4~.~o 0 0 0 so. 00 
~-Aug-B8 .. 84 C SO,58O 2.62 49,255 24.6275 0.020 4.8 0.493 \l",-~.<:>\ 0 0 0 $0.00 
'-Aug-aB . - , 85 C " 41,900 3.22 46358 23.1790 0.020 4.B 0.4&\ \a':>."'''~ 0 0 0 so. 00 
\-Aug-B8 :-;-" 86 C 51,240 2.99 49'708 24.8540 0.020 3.5 0.497 '" '\,~ : :... 'L 0 0 0 SO. 00 
HI~ " '" 87 C 49,260 3.70 47:437 23.7185 0.020 3.5 0.474 s''-,'\I"p 0 o \, 0 so. 00 
:EK 105 350,160 339,880 169.9400 $3

1
669.96 0:;' SO. 00 $3,669.96 

~ "I\'?v.: $6.850 

~k 08/08/88 - 08112188 
Hug-88 88 C SO,76O 0.91 SO,298 25.1490 0.020 4.200 n5 3.5 0 0 0 so. 00 
I-AU&,-B8 • i.: 89 C SO 860 1.88 49,904 24.9520 0.020 4.200 n.5 3.5 0 0 0 so. 00 
:EK 112 101:620 100,202 SO. 1010 S~S6.6O (,..' .. , so. 00 SI,056.60 

10Z= 
$6.695 GJ' " 

\ " 



lilt«! MOO aJRlHY stEl. TER 
i1IWE~1 ARIZIM FWI Mlt£S, III:. 

SETTlDENT 
ASSAYSI PAYlEHTI DIS PElR.TIESI lET PAYABL£ I 

Dlnu. DZlT~ " " DIS DIS LESS PAYAaE SILVER SI02 IU03 TOTIl. 
!¥ITE TROCK lET ~ DRY T~ IILII SILVER SI02 IU03 IILII SILVEJI ~ SILVEJI PAYIEHT umsumsums IXIST ------- ------------ -- ---- -- -------

R9i PEl»< FLUX Flt£S 
'Minus 10 .ash ) 

sr==J! 

~eek 07/11/88 - 07/15/88 
Il-Jul-88 lOF 50,440 5.67 47,580 23.7900 0.050 5. 420 68.00 4.00 1.19 128.94 32.24 96.70 7 0 7 SI66.53 
13-Jul-88 31 F 51,220 3.87 49 238 24.6190 0.050 5.420 68.00 4.00 1.231 133.43 33.36 100.07 7 ~O 7 S172.33 
oEEK 07115 101,660 96:818 48.4090 TOTIl. 196.77 $1~2.38 S338.80 '1,063.52 

H DZ- ,;>- . 
$7.127 ,~ 

~eek 07l1B/88 - 07122/88 
2O-Jul-88 32F 49,260 4.53 47,029 23.5145 0.050 5.420 6B.00 4.00 1.176 127.45 31.80 95.59 7 0 7 $164.60 

33F 51,360 5.3 48,638 24.3190 0.050 5.420 68.00 4.00 1.216 131.Bl 32.95 98.80 7 0 7 mo. 23 
22-Jul-88 J4F 49,000 5.05 46,526 23.2630 0.050 5.420 68.00 4.00 1.163 126.09 31.52 94.57 7 00 7 $162.84 
1lEEK07l22 149,620 142,193 71.0965 TOTIl. 289.02 $2

1
183.55 J? m7.67 $1,685.88 
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Week 07125/88 - 07129/88 
25-Jul-88 JSF 5O,SOO 5.26 47,B44 23.9220 0.050 5.420 68.00 4.00 1.196 129.66 32.42 97.24 7 0 7 '167.45 

36F 50000 5.06 47,470 23.7350 0.050 5.420 68.00 4.00 1.187 12B.64 32. 16 96.48 7 0 7 '166.15 
37 F 51'660 5.1 49,025 24.5125 0.050 5.420 68.00 4.00 1.226 132. 80 33. 22 9'3.64 7 0 7 ml.59 

1EK07l?!3 152: 160 144,339 72.1695 TOTAL 293.36 t2~067.89 ~ '505.19 ",5G2.70 
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lleek 08/01188 - 08/05/88 '1. 
IHlug-88 38F 48,540 4.83 46,196 23.0980 0.050 5.420 68.00 4.00 1. ISS 125.19 31.30 93.89 $643.15 ~'1 7 0 7 S161.69 $481.46 
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lilt«! MOO aJRlHY stEl. TER 
i1IWE~1 ARIZIM FWI Mlt£S, III:. 

SETTlDENT 
ASSAYSI PAYlEHTI DIS PElR.TIESI lET PAYABL£ I 

Dlnu. DZlT~ " " DIS DIS LESS PAYAaE SILVER SI02 IU03 TOTIl. 
!¥ITE TROCK lET ~ DRY T~ IILII SILVER SI02 IU03 IILII SILVEJI ~ SILVEJI PAYIEHT umsumsums IXIST ------- ------------ -- ---- -- -------

R9i PEl»< FLUX Flt£S 
'Minus 10 .ash ) 

sr==J! 

~eek 07/11/88 - 07/15/88 
Il-Jul-88 lOF 50,440 5.67 47,580 23.7900 0.050 5. 420 68.00 4.00 1.19 128.94 32.24 96.70 7 0 7 SI66.53 
13-Jul-88 31 F 51,220 3.87 49 238 24.6190 0.050 5.420 68.00 4.00 1.231 133.43 33.36 100.07 7 ~O 7 S172.33 
oEEK 07115 101,660 96:818 48.4090 TOTIl. 196.77 $1~2.38 S338.80 '1,063.52 

H DZ- ,;>- . 
$7.127 ,~ 

~eek 07l1B/88 - 07122/88 
2O-Jul-88 32F 49,260 4.53 47,029 23.5145 0.050 5.420 6B.00 4.00 1.176 127.45 31.80 95.59 7 0 7 $164.60 

33F 51,360 5.3 48,638 24.3190 0.050 5.420 68.00 4.00 1.216 131.Bl 32.95 98.80 7 0 7 mo. 23 
22-Jul-88 J4F 49,000 5.05 46,526 23.2630 0.050 5.420 68.00 4.00 1.163 126.09 31.52 94.57 7 00 7 $162.84 
1lEEK07l22 149,620 142,193 71.0965 TOTIl. 289.02 $2

1
183.55 J? m7.67 $1,685.88 

H H/OI" ,:'t9 ' 
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Week 07125/88 - 07129/88 
25-Jul-88 JSF 5O,SOO 5.26 47,B44 23.9220 0.050 5.420 68.00 4.00 1.196 129.66 32.42 97.24 7 0 7 '167.45 

36F 50000 5.06 47,470 23.7350 0.050 5.420 68.00 4.00 1.187 12B.64 32. 16 96.48 7 0 7 '166.15 
37 F 51'660 5.1 49,025 24.5125 0.050 5.420 68.00 4.00 1.226 132. 80 33. 22 9'3.64 7 0 7 ml.59 

1EK07l?!3 152: 160 144,339 72.1695 TOTAL 293.36 t2~067.89 ~ '505.19 ",5G2.70 
H HlDI- r\. ' 
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lleek 08/01188 - 08/05/88 '1. 
IHlug-88 38F 48,540 4.83 46,196 23.0980 0.050 5.420 68.00 4.00 1. ISS 125.19 31.30 93.89 $643.15 ~'1 7 0 7 S161.69 $481.46 
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