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416 W. Congress St., Suite 100
Tucson, Arizona 85701
520-770-3500

http:/ /www.azgs.az.gov
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The following file is part of the
James Doyle Sell Mining Collection
ACCESS STATEMENT

These digitized collections are accessible for purposes of education and research. We
have indicated what we know about copyright and rights of privacy, publicity, or
trademark. Due to the nature of archival collections, we are not always able to identify
this information. We are eager to hear from any rights owners, so that we may obtain
accurate information. Upon request, we will remove material from public view while we
address a rights issue.

CONSTRAINTS STATEMENT

The Arizona Geological Survey does not claim to control all rights for all materials in its
collection. These rights include, but are not limited to: copyright, privacy rights, and
cultural protection rights. The User hereby assumes all responsibility for obtaining any
rights to use the material in excess of “fair use.”

The Survey makes no intellectual property claims to the products created by individual
authors in the manuscript collections, except when the author deeded those rights to the
Survey or when those authors were employed by the State of Arizona and created
intellectual products as a function of their official duties. The Survey does maintain
property rights to the physical and digital representations of the works.

QUALITY STATEMENT

The Arizona Geological Survey is not responsible for the accuracy of the records,
information, or opinions that may be contained in the files. The Survey collects, catalogs,
and archives data on mineral properties regardless of its views of the veracity or
accuracy of those data.



, mo Southwestern Exploration Division

January 23, 1984

TO: R. L. Brown
FROM: J. R. Stringham

RE: O0Ollerton Farm

I talked to Paul Ollerton this morning about his leasing the farm. As
one would suspect, he would much prefer to continue the present contract
until it expires January 31, 1985. He realizes clearly his rights and
our obligations under the contract.

He may be interested in a lease after the contract is terminated or
earlier if we buy out the contract. He would not take over the respon-
sibility for well or pump maintenance, however.

Ollerton will investigate the standing of the State lease through the
County Agent. We need to know whether we must pay for a full crop year
for the barley. We must also find out if we must pay a full year, if

we surrender the lease during the year, and if taxes might be lowered
because of the loss of ditches, wells and leveled lands. I will confirm.

Some projected costs over the next few months include:

$2500 for plowing and disking the cotton (requested by State law)

$3500-8000 for pump rehabilitation for #2 well to be used for
watering trees (this needs to be authorized before March 1).

51200 for transporting 64 boxed pistachios to Hubbs Brothers yard.

The barley should be harvested in May. No water will be necessary
for this crop. :

JRS :mek

cc: W. L. Rurtz
J. D. Sell




W Southwestern Exploration Division

March 12, 1984

Jbs

FILE MEMORANDUM

OLLERTON FARM - WELL #3

This well was being rehabilitated to water the trees. Wells #5 and #6
have been abandoned. Ollerton informed me Friday that the rehabilitation,
as estimated, had failed. The total rehabilitation cost is estimated to
be $20,000 now. A new well, close to the old one could be drilled for
$34,000 to $50,000 and take about 3 weeks. The trees will need water
urgently by that time.

The rehabilitation of the #3 well was necessary because the #5 and #6
wells had to be abandoned. As the pump was pulled from the #3 to
repair it and clean it up, the 16" casing, badly rusted, was pulled
loose. We photographed the 300' of 16" casing and decided to reline
that section with 12' casing. The camera wouldn't pass below 300'.
Once the upper section was finished, the blockage at the bottom was
broken loose and another 300' photographed. Again, this 12" diameter
section was badly rusted and broken loose. The bottom of this section
was wholly blocked as well. Whether we would have to continue casing
below 600' is not known.

Drilling a new well 850' deep would cost about $40/ft., or $34,000.
Additional pump repairs would amount to about $3,000. If the ground
hardens (as it did in the #3 well itself), the costs would increase.
The $50,000 upper limit noted should cover any eventuality.

Qur total investment to date in rehabilitation is:

Driller (Graham) $5, 460
Photographer (Wayne) 500
Pump Repair (Roberts) 3,760
Total $9,720
Casing Recovery 3,200

$6,520

The pump parts may'be saleable. The controls for this pump and the
other two abandoned well controls may be as well.

This well was rehabilitated in 1963; the pump was rehabilitated in
1968 and 1979.

JRS :mek



Southwestern Exploration Division

March 19, 1984

TO: R. L. Brown
New York

FROM: J. R. Stringham

Poston Butte Farm
The Richards Group Agreement

Attached is a copy of the fully executed Agreement with the Richards
Group for your records.

JRS :mek
Att.

cc: J. D. Sell
W. L. Kurtz



AUTHORIZATION TO SELL
EXCLUSIVE LISTING

In consideration of the services of The Richards Group,
herein called broker, I hereby list with said broker,
exclusively, for a period of 6 months from the date
hereof,- the following described property and at the
following described price and terms:

Assessors tax parcel number: See Exhibit A
Legal description: See Exhibit A

Selling price: $1,100,000
Terms: Cash

I hereby agree to pay said broker -as commission (8%%)
Eight & one Half per cent of the selling price should,
the above described property be sold by the broker, or
by another broker, during the time set forth herein, at
the above price and terms, or any other acceptable price
and terms to me, which culminates in the sale of the
property.

Should a sale be made within the six months after this
authorization terminates to parties with whom the said
broker, or a co-coperating broker, may negot.ate during
the term hereof, and whose name has been disclosed to me,
then I agree to pay said commission to said broker.

In case the above described property is sold or disposed
of within the time specified, I agree to make the purchaser
a good and sufficient deed in a form approved by owner's
lawyers to the same and to furnish a complete title report
brought down to date at my expense. Interests, taxes,
rents if any, shall be prorated as of date of closing.

I agree to refer to said broker all other brokers who may
contact me directly, and to furnish said broker with their
names.

Should a deposit or amounts paid on account of purchase be
forfeited, one half may be retained by said broker, providing
however, that the broker's share of any forfeited deposit or
amounts paid on account of purchase, shall not exceed the
commission.



Page Two.

I hereby acknowledge receipt of a copy of this
authorization to sell. :

Signed on the 27 day of FeBELARY , 1984

' @ Z ﬁ)/rv\/v—/ yicE PZES"Q&”( _
Owner : .

Owner Fof%- AW.M”“&S&‘/ ‘

In consideration of the forgoing listing and authorization,
the undersigned broker agrees to use diligence in procuring
a purchaser. o,

Broker: The Ri %Q Group
SN
By: £

7=
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Exploration Department
Southwestern United States Division

April 16, 1984

Mr. Kirk P. McCarville
The Richards Group

4535 South Lakeshore Drive
Suite One

Tempe, Arizona 85282

Ollerton Farm
Sections 2 and 12
T6S, R4E

Pinal County, AZ

Dear Mr. McCarville:
I am attaching for your information the following:

1. An outline of the farm property
2. A list of equipment installed or available

3. An aerial photo of the area showing the farm
and the way in

A crop history of the fee acreage

5. A map showing the fee acerage and the State
Lease

6. A copy of the Certificate of Grandfathered
Groundwater Right.

Please go by, look it over and give me your opinion of its worth.
Call me if you're interested in trying to sell it forﬂzf.
1/

JRS:mek Mangg
atts. :

cc: W. L. Kurtz
J. D. Sell

ASARCO Incorporated P. O. Box 5747 Tucson, Az 85703-0747
1150 North 7th Avenue (602) 792-3010
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Year

1978

1579

1980

1981

1982

1983

1984

HISTORY OF FARM OPERATIONS

CroE

Pecans
Pistachios
Saltbush
Barley
Wheat

Pecans
Pistachios
Saltbush
Barley
Wheat
Safflower

Pecans
Pistachios
Saltbush
Jojoba

Pecans
Pistachios
Wildflowers
Jojoba
Cotton

Pecans
Pistachios
Wildflowers
Jojoba
Cotton

Pecans
Pistachios
Wildflowers
Plantago
Jojoba
Cotton

Pecans
Pistachios
Jojoba

v @ - P

Acres Farmed

e A — ™ 5

32
30
2
102
50

216

32
30
2
227
19
77

387

32
30

79
143

32
30
30
79
125

296

32
28
70
79
105

314

32 -
28
69
40
79
65

313
32
28
79

139

4/12/84

B R
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MO Southwestern Exploration Division

April 19, 1984

TO: R. L. Brown
FROM: J. R. Stringham

Poston Butte Farm Sale

Naturally, Kirk McCarville, our real estate representative for the sale

of the Poston Butte farm, is disappointed in not closing the sale. Before
going ahead with another prospect, he would like to have more specific
guidelines on what negotiating room is permissible. He knows we want cash,
but feels that under present conditions $1.1M is too high a price.

Attached for your files is the offer from Don Millet Associates. The
mortgage offered to us could be resold to a mortgage broker for $420,000.
With a down payment of $131,500, the total cash would be $551,500 less
whatever the commission of 6% might be ($52,200 on the $870,000 or
$33,090 on the $551,500). There is a possibility of a cash buyout if
the buyer manages to sell some other property he has for sale.

In addition to the $131,500 down payment, we would receive $73,800 per
year for 5 years and then $120,187 for the next ten years. That money
might be applied to exploration or to the purchase of other properties.
We only make $20,000 less pump costs now.

McCarville suggests we should do one of the following: (1) lower our price;
(2) take on a carry-back mortgage, such as the attached offer; or (3) with-
draw the property from the market again. He points out that the price
offered is $1500 per acre; the price at which he indicated the non-San
Carlos project land would sell. He also states it is a matter of record
that the maximum number of acres ever irrigated by San Carlos water was

55 out of the 85 eligible. ‘

He also reports that Dan Palmer, our lessee, just bought Virgil Chandler's
farm in the same area for $651,000. The farm contains 435 acres, making
the price per acre $1398. Palmer made a down payment of $10,000, and
Chandler is carrying the mortgage at 10%. Since Chandler and Palmer are
old friends, the deal may not be indicative of what may be attainmable in
the market,

Tom Osborne warned us, based on Midland's experience in Illinois, not to
demand more than the market will bear. Could we ask another .$82,500 to
cover the 55 acres of San Carlos ground at $3000 per acre, discount that
for cash, say to $750,0007 McCarville hasn't found any potential buyers
for cash, but a substantial discount may bring them out. He believes that
any farmer who makes the offer will want to have us carry the mortgage.




R. L. Brown April 19, 1984
Page 2

Even land speculators will try for maximum leverage for their money, and
will be reluctant to pay cash.

Would you reconsider the cash sale requirement or possibly a discounted
sale which I suggest trying? McCarville has been working well; I would
like to keep him interested. This offer is $135,000 higher than the

one Bartz brought to us last September. If we are interested in selling
now, $1.1 million might not be attainable. Shall we reconsider or stick
to the original terms? ’

JRS :mek
att.

ce: W. L. Kurtz
J. D. Sell




.o ARIZONA ASSOCIATION OF REALTORS® APPROVED FORM

COMMERCIAL/INVESTMENT
REAL ESTATE PURCHASE CONTRACT AND RECEIPT FOR DEPOSIT

THIS IS A BINDING CONTRACT APPROVED BY THE ARIZONA ASSOCIATION OF REALTORS® IN FORM ONLY. NO REPRESENTATION IS MADE AS TO THE
LEGAL VALIDITY OR ADEQUACY OF ANY PROVISION OR THE TAX CONSEQUENCES THEREOF. IF YOU DESIRE LEGAL OR TAX ADVICE, CONSULT YOUR
ATTORNEY OR TAX ADVISOR.

1. RECEIVED FROM DON MILLETT & ASSOCTIATES, INC. and/or Nominee

2. {"Buyer”), taking title as , the sum of
3% 1,000.00 byOcash Ocheck, Aother letter of credit

4. {subject to collection}, to be deposited promptly aiter Seller's acceptance of this Gontract [J in Broker's trust account B with duly licensed
5. escrow agent, American Title , as earnest deposit and part purchase price for the real property situated in
6. City Florence , County ___Pinal ,State ___Arizona

7. described as: ASARCO POSTON BUTTE FARM (580 Acres): see Exhibit A attached

s{Legal description} and Exhibit B attached (Map of Property)
9. and the following personal property:

10. (coilectively the “Premises”) which Buyer hereby agrees to purchase.
11. BROKER (Firm Name) Don_Millett § Associates, Iney. Don Millett
12. % 870,000.00 Fuil Purchase Price, payable as follows:
13. $ 1.,000.00 Earnest deposit as indicated above.
14. 130,500.00 Down Payment at close of escrow.
_515. 738,500.00 Balance to be paid in the following manner:
16. Interest only for five vears at the rate of 10%

ier _annum _to be paid upon the annual date of closing. At the conclusion

1 _the five year period, said unpaid principal will be paid in 10 equal

ig@nnual installments with interest at the rate of 10% per annum.

20. It is hereby agreed that buyer can prepav any payments or pay off
2outstanding unpaid principal at any time without penalty.

22, This offer is subject to buyer's approval of the preliminary title
2zreport, soils report, and all irrigation wells on property. To be approved
2prior to close of escrow.

25. Seller does hereby agree that wnpon the payment of 20% of total purchas

2price _that property will be released to buyer and that said releases will be
27lat_the rate of S1500.00 per _acre and said releases will be made in a continou
28nanner and will be mutual 1ngr‘pp;\hlp to _both p-arf-ipq

29. 0 Addendum Attached, which is incorporated herein by reference. Buyer is licensed real estate Broker.
30. Encumbrance(s) and impounds. The balance of any encumbrance(s) described herein is approximate. Any difference shall be refiected in the:
31. Ocash paymentdue at close of escrow; [ deferred balance due Seller; O purchase price, so that cash payments and deferred balance(s) remain
32. the same. Buyer shail reimburse Seller for any impounds transferred to Buver.

33. Prorations and Costs. Insurance premiums and interest on assessments and encumbrances, if assumed, taxes, rents and irrigation fees shali be
34. prorated as of close of escrow. Security and cleaning deposits and prepaid rents shali be transferred to the account of Buyer at close of escrow.
35. Seller and Buyer shall each pay one-haif of the escrow fees. All other closing costs shall be paid by Seller or Buyer in accordance with local
36. custom in the county where the Premises is iocated.

37. Special Assessments. The amount of any special assessment which is a lien as of the effective date of this Contract shall be [J paid in fuil by
38. Seller 0 assumed by Buyer.

39. Ciosing Date. Seller and Buyer agree that they wifl comply with all the terms and conditions of this Contract and close escrow on or befcre

. o) . .
40.120 days from signing .Olf%SCCT:OWr}E:ltI':E Blse by such date, this Contract is subject to cancellation as provided herein.

41. Possession. Possession shall be delivered to Buyer _Upon_close of escrow.

42. Time lor Acceplance. This offer must be accepted by Seller on or before _Friday, April 20, 1984 by 12 noon.
43. Written notice of acceptance given to Broker shali be notice to Buyer,

. 44. Time of Essence. Time is of the essence in this Contract.
45. Authority. Each person signing this Contract warrants that he has the capacity, fult power and authority to enter into and consummate the
46. transaction contempiated hereby on his own behalf or on behaif of the party he represents,as appropriate. This Contractinures to the benefits
47. of and is binding upon the parties and their beneficiaries, successors in interest and assignees,
48. Buyer Receipt of Copy. THE UNDERSIGNED BUYER HEREBY ACKNOWLEDGES RECEIPT OF A COPY OF THIS CONTRACT.

49.-COMMISSIONS OR FEES PAYABLE FOR THE SALE, L EASE OR MANAGEMENT OF PROPERTY ARE NOT SET BY ANY BOARD OF REAL-
50. TORS® OR MULTIPLE LISTING SERVICE OR IN ANY MANNER OTHER THAN BETWEEN THE BROKER AND THE CLIENT.

on Revepde. THE TERMS AND CONDITIONS ON THE REVERSE SIDE HEREOF ARE INCORPORATED HEREIN BY REFERENCE.

527 M ETT &, MSSOCIATES, INC.
Buje f Date Buyer Date
s {WM/WZC%’ o5 54
i Date 7 Buyer Date
54. 65 So \ Mesa Drive Mesa AZ 85202
: & Street City . State Zip
ACCEPTANCE
55. The undersigned Seller(s) agrees to sell the Premises on the terms and conditions stated herein and agrees to pay the Broker(s) a fee ot
56. six percent of sales price

57. Seller(s) irrevocably authorizes escrow agent to pay such fee {or one-half the deposit in case such deposit is forfeited by the Buyer, provided
58. such payments shall not exceed the full amount of the fee) to Broker(s) in cash at close of escrow, all in accordance with the signed listing
59. agreement, it any, previously entered into by Broker and Seller. Nothing in this paragraph shall be construed as limiting applicable provisions
60. of law or any listing agreement relating to when commissions are earned ar payable. Broker need not advise Seller of any subsequent ofter
B61. received for the Premises until atter forfeiture by Buyer or other nullification hereof. )
62. Broker's fees shall be divided as follows: 50% to Don Millett & Associates, Inc

63. 50% to The Richards Grounp .
64. Seller Receipt of Copy. The undersigned acknowledge the receipt of a copy hereof and authorize Broker to deliver a signed copy to Buyer.

65.

Selier Date Seiler Date

66.

- Seller Date Seller Date
67. Address

Street City State Zip

68. BROKER acknowledges by initialing below that he or his representative has notified Buyer of Sefler’s acceptance of this offer.
69. File No. Date Broker's Initials
PArirona Association of REALTORS®* 1983 Form No 6 — C/IREPCRD 4,83

This Form Must Be Ordered Through the Arizona Association of REALTORS®

B e & © 8B a 6 6 o O a a6 &6 s & @
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* ARIZONA ASSOCIATION OF REALTORS® APPROVED FORM

Su lement ™ SUPPLEMENT
1 © P,,E,.e“er to Real Estate Purchase Contract and Receﬁt for. De%osn Dated _April 17 1984 between
[®) IATES and/or (Buyer) and ASARCO INC. (Setier)

ASARCO POSTON BUTTE FARMS (580 Acres)

pertaining to the premises described as

following modified or additional terms and conditions: e
In the event that buverobtains a 1031 exchange, the seller does hereby
agree to cooperate to complete that exchange provided there are no
10 @dditional costs incurred by the buyey;_sgfﬁgn
1 It is agreed that seller will provide a'survey at their own expense

12 and _that the total amount of acres in the survey w1ll be adjusted plus
13 or minus at the rate of $1500.00 per acere.

2
3
4
5
6 Seller's acceptance of the offer identitied above, and Broker's right to commission hereunder, are contingent upon Buyer's agreement to the
7
8
9

14 It is hereby agreed that seller will restore acreage to farm use which
15 was_damaged in the flooding from the river in 1983. Seller agrees to lase:
16 level property and to restore ditches to farm use. Said ditches are to

17 be _concrete. Said restoration is to restore the property to the same

18 condition it was in prior to the flooding. In the event that this levelinc
19 is not completed on or before close of escrow, total cost of restoration

o0 will be subtracted from the remaining balance of this contract. Total
cost of restoration will be determined in the following manner:

21

22 An _estimate of cost will be obtained from two appraisers, one to be

o3 chosen by buyer and one to be chosen by seller. Estimated cost will be

24 obtained from ASCS office. The total cost of restoration will be averaged

o5 and the average will be subtracted from the remaining balance of this con-
tract.

286

27
28
29
30
31
32
33
34
35
36
37
38
39
40
41
42
43
44
45
46
47
48
a9

50 Except as provided in this Counter Offer, the parties accept and agree to atl terms and provisions of the Real Estate Purchase Contract and
51 Receipt for Deposit identified above.

52 TIME FOR ACCEPTANCE. This Counter Offer must be accepted by Buyer on or before .
53 RIGHT3G-A GO it mO i B i R O et e et e i O T T T T T D PR ettt e emrrrter=C iy O

54 Sallar Ak el dt HY i o £ pr] Al ) I o o Ao
.= iy Oy o Aaa-an- oo ano-ani-p oo

55 _
56 Seller Date Seller Date

gges receipt of a ,'. hereo and authorizes delivery of a copy to Seller.
’ / } ¥ A 7).
s9 AL I8 ‘ (N T -¥ [
"4 DON MILLETT/§/ASSOCIATES, TNE. Buyer Date
61 File No. Brokers {nitials Date
©1983 Anizona Association of REALTORS® Form No 2 — CO12/83

Order This Form Through Your Local Board of REALTORS®

B o a2 e & e e s dh 8 & s s -



Southwestern Exploration Division

June 4, 1984

TO: Mr. R. L. Brown
New York Office

FROM: J. R. Stringham

Poston Butte Farm
Real Estate Purchase Contract

Attached is a Real Estate Purchase Contract for the Poston Butte farm. TIf
you are in agreement, please sign this and return it to Kirk McCarville of
the Richards Group, 4535 South Lakeshore Drive, Suite One, Tempe, Arizona
85282, with a copy to me. If you find anything in the wording to which

you cannot agree or want to change, please call Mr. McCarville directly.

He will be in his office all day Wednesday, June 6; Thursday and Friday

he can be contacted indirectly thru the same number. I will call Wednesday
morning to talk with you about it. The offer will be open until June 8.

We should be able to extend that deadline if we need a little more time

and are definitely interested. e

JRS:mek
Atts.

cc: W. L. Kurtz
J. D. Sell
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60.

61.

62.

63.
64.
65.

66.

67.
68.

69.
70.
n.

72.

73.
74.
75.

76.

. together with the personal property described in paragraph 1V, if any, collectively the "Premises.” which Bu;ir*agrees

ARIZONA ASSOCIATION OF REALTORS® APPROVED FORM
REAL ESTATE PURCHASE CONTRACT AND RECEIPT FOR DEPOSIT

THIS 1S A BINDING CONTRACT A REAL ESTATE BROKER 1S QUALIFIED TO ADVISE ON REAL ESTATE (F YOU DESIRE LEGAL ADVICE CONSULT YOUR ATINRNEY

. Receipl and Terms and Conditions. Dated _June 1 .19 .84

 RECEIVED FROM _ERNEST_LEE WHITE and LORENE O'BYRNE-WHITE, husband and wife

as Buyer. who wiil take title as (check one) (0 Community Property Estate (husband and wife}, OJoint Tenants with Right of Survivorship,

. O Tenants in Common, OO Sole and Separate, or [0 Other . the sum of ONE HUNDRED
. THOUSAND . DOLLARS (5 100,000.00 ) evidenced by O cash, O personal check, or O Cashier check

as earnest money and part purchase price, (subject to coHecnon which Seller acknowledges that Broker has accepted as Seller’s agent

. and is authorized to deposit in Broker's trust account or with any duly authorized escrow agent), for the following described property
. situated in the County of PINAL , State of Arizona, with all fixtures and improvements thereon, to wit:

LEGAL DESCRIPTION ATTACHED HFRFTO

A= —r S A

to purchase for
kkk*k

 the full purchase price of _EIGHT HUNDRED THOUSAND ******kkkkkkkkkkkk®* DOLLARS.
. BROKER (Firm Name) MANDELT. & ARNDT REALTY  g/KAY MANDELL, JR.
- $_-800,000.00 Full purchase price, payable as follows:

$ _100,000.00 _Earnest deposit as indicated above, payable to Transamerica Title Ins. Co., to be

. $ deposited upon acceptance

- $_700,000.00 payable at close of escrow

Sale shall be contingent upon all mineral rights remalnlng with the
n'rnnp'r"i‘v
Sale shall be also contingent upon Buver acquiring Federal Land Bank

. __loan within 90 days of adcceptance of this contract.

shall have been inspected and brought

close of escrow for the possib
i that said 5 acres are secured in such
a manner agreeable to buyer & seller.

. . Unpaid Balance and Impounds. The unpaid balance of any note secured by a mortgage or deed of trust or any agreement for sale
. mentioned herein is approximate. Any difference shall be reflected in deferred balance to be paid Seller so that the full purchase price will be as
. stated. Buyer shall reimburse Seller for any impounds transferred to Buyer.

. . Escrow instructions. Buyerand Setler shall execute escrow instructions to fultill the terms hereot and deliver the same to the ascrow agent
. within fifteen days of the acceptance of this offer. The escrow instructions shall provide: (;hen crops are removed but

. A. Closing shall be no later than %WEWr 19 _________ subject to extensions set forth
. in the escrow instructions and the cancellation provision thereof. no later than 1-1-85

B. Prorations of taxes for the current tax year (based on the latest available County Treasurer's figures), interest, rents, irrigation, if any,

. and any special assessments shall be as of the close of escrow.

C. Al street and sewer assessments shall be [ paid in full by Seller or {J prorated as of close of escrow.
D. Possession shall be delivered _¥hen €rops are removed Premlums for existing insurance may be prorated or a

. new policy issued at Buyer's option.  bhut no ]_onger than 1- l—
. See Paragraph VIil on reverse for exceptions to title.

. IV. Fixtures and Personal Property. All heating and cooling equipment, buiit-in appliances, light fixtures, window and door screens, storm
. windows and doors, towel, curtain and drapery rods, attached carpeting, draperies and other window coverings and attached television

. antennas shait be left upon and included within the Premises, except: NONE
. The following leased equipment is excluded: NONE
. The following additional personal property is included with the Premises: NONE

. V. Time for Acceptance. This offer must be accepted by Seller on or before __June 8, 1984

. Written notice of acceptance given to Broker shall be notice to Buyer.

. VI. Time of Essence. Time is of the essence of this contract.

. Vil. Permission. Buyer and Seller grant Broker permission to advise the public of the sale, price and terms herein.

COMMISSIONS PAYABLE FOR THE SALE, LEASE OR MANAGEMENT OF PROPERTY ARE NOT SET BY ANY BOARD OF REALTORS®

. OR MULTIPLE LISTING SERVICE OR IN ANY MANNER OTHER THAN BETWEEN THE BROKER AND THE CLIENT.

THE TERMS AND CONDITIONS ON THE REVERSE SIDE HEREOF ARE INCORPORATED HEREIN BY REFERENCE.

. 1 {(we) agreg to urcha the Premises on the terms and conditions herein stated and acknowledge receipt of a copy hereof.

‘//‘Z‘ﬁ/ Buyer's Address

Buyer’'s Phone

ACCEPTANCE
{ (we) agree to sell the Premises on the terms and condmons hergm 'stat'ed and [agree to pay Ihe Broker as commission the sum of
Sixty Eight Thousand and 00/100 AR K H KK K R T OOLLARS (5 |

payable in cash at close of escrow, or one-half the deposit in case same is forfeited by the Buyer, provided same shall not exceed the)
full amount of the commission, all in accordance with the signed listing agreement, if any, heretofore entered into between Broker
and Seller. Broker need not advise Seller of any subsequent offer received for the Premises until after forfeiture by Buyer or other
nullification hereof.

Broker's fees will be divided as follows: 507 to Selling Broker Mandell & Arndt .
50% to Listing Broker _The Richards GrOU-E
The undersigned acknowledge receipt of a copy hereof.and authorize Broker to deliver a signed copy to Buyer.

Dated .19

Seller ' k Seller's Address

Seller Seller's Phone
BROKER REVIEW: Broker acknowledges by initialing below, that he or his representative has notified Buyer of Seller's acceptance
of this offer.

File # ‘ Broker's Initials:

/‘

——A;l—wellST_lnclud1ng_pump_Lmmdju;“ﬁ___,_____________;L_____________ﬁL__
'——te—geed_wg;k4ng_cond1tlon_mlrh1n_:h 8 months prior to close of escrow.

25.

le
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Southwestern Exploration Division

June 28, 1984

J. R. Stringham
Tucson Office

Land Acquisition
Western USA

In one of our new project areas exploration plans have been hampered by
an unknown, to us, withdrawal and by management(?) restrictiomns. It
would seem appropriate that you make a careful study of the status of all
lands Asarco acquires by staking or option to determine any and all re-
strictions that apply to our exploration plans in the area. It is best
for us to know of these restrictions as far in advance of our physical
work as possible.

All managers should inform you of any new land acquisitions. You should
review their land status determinations and where necessary do further

checking.
( L
W. L. Kurtz
WLK/cg
cc: RLBrown
JCBalla
JDSell
DMSmith

PGVikre



July 6, 1984

TO: J. R. Stringham

FROM: W. L. KRurtz

0llerton Farm

As we discussed, it would seem appropriate to contact tree farm
wholesalers in the Tucson and Phoenix areas to determine their
interest in boxing the pistachios at their expense and paying us
a fee per tree as they sell them.

Is there any market--—landscaping or commercial--for the pecans?

(2l —

W. L. Kurtz

WLK:mek

cc: J’.v'v"D. Sell o

Southwestern Exploration Division
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Exploration Department
Southwestern United States Division

February 19, 1985

Mr. Dan Danielson
Commissioner of Agriculture

Arizona Dept. of Agriculture and Horticulture
P.0. Box 567

Casa Grande, AZ 85222

Intent to Clear
Part. Sec. 4, T6S, R4E

Dear Mr. Danielson:

The Santa Cruz Joint Venture, consisting of Asarco Santa Cruz and Freeport
Copper Company, has leased 17 acres for the use of American West Pipeline
Constructors. The site is located west of a line 800 feet and parallel to
Bianco Road in the Northwest Quarter of Section 4, Township 6 South, Range
4 East, G&SRBM.

American West intends to clear the land in order to handle and store pipe
for a natural gas pipeline. This letter serves as a notice of its intent
to clear the 17 acres. A map is enclosed to indicate the leased area.

Our agronomlst will move any rare plants on to other spots on our property
so we won't call upon your services. ‘ -

Manager, SWED
JRS:mek 1

3

ce: J. D. Sell

ASARCO Incorporated P. O. Box 5747 Tucson, Az 85703-0747
1150 North 7th Avenue (602) 792-3010
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Exploration Department
Southwestern United States Division

February 20, 1985

Mr. D. C. Palmer
808 West Wilson
Coolidge, AZ 85228

Poston Butte Farm
Annual Water Withdrawal
and Use Report

Dear Dan:

I am enclosing the Annual Water Withdrawal and Use Report for the Poston
Butte farm. Please have your contractor fill it out so that you can
sign it and send it to the Department of Water Resources. Please have

a copy of each sheet made for me. I will send D. Millett a copy for his
records as well.

distant to the

JRS:mek nager, SWED

encs.

cc:  J. D. Sellv”;

ASARCO Incorporated P. O. Box 5747 Tucson, Az 85703-0747
1150 North 7th Avenue (602) 792-3010



Exploration Department
Southwestern United States Division

February 26, 1985

Mr. T. D'Ambrosio
D'Ambrosio Realty
330 West Montebello
Phoenix, AZ 85013

Ollerton Farm

Dear Tom:

The Santa Cruz Joint Venture has decided to try to sell the Ollerton Farm.
I am enclosing a package showing the condition of that property right now.

You will note that only the #1 and #4 wells are pumping at the present.
The #3 well might be usable if properly equipped. Some of the concrete
ditches were replaced after the floods of October 1983, others were not.
We added a half-mile section of plastic pipe to the line from the #4
pump in order to irrigate the orchards last year.

I am attaching Wally Armer's evaluation of $500,000. Please note that he
did not do a full scale analysis of market conditions before making his
evaluation. We would like you to put the farm on the market at $550,000
and accept $500,000 as a minimum. We would like cash but would consider

some sort of finmancing which would return us about the same present value. -

There are a couple of particular conditions that must be noted:

1. The 80 acres north of the river have not been irrigated in the
last five years. We expect to apply to have our water rights
changed from agricultural to industrial-residential by June 1,
1985. There will be no opportunity to irrigate that acreage
this year. The rest of the acreage has been irrigated more
recently, but we would like to convert all but the orchards at
the same time if you don't find a buyer by that date.

2. Paul Ollerton has a lease which allows him to harvest any crops
he plants or to collect any costs incurred from us or any buyer.
He has planted barley and will watér the orchards at his cost.
He is living on the farm now.

ASARCO Incorporated P. O. Box 5747 Tucson, Az 85703-0747
1150 North 7th Avenue (602) 792-3010

';Jayés;@



i Mr. T. D'Ambrosio February 26, 1985
Page 2

My friends in the business tell me that an appropriate fee for a trans-
action of this size would be 5% for you alone or 6% if you split with
someone else. If that is satisfactory, go ahead and write it up that
way. We'd like some action before June because of the water rights
situation.

Please call if you have any questions or talk to Paul about the farm.

Good luck!
Bestjre“agéf,m
Ve /,' ¢ ;}/
i. ’ ,ﬁféngham
ysistdnt to the
Manager, SWED
JRS:mek
cc: R. L. Brown
W. L. Kurtz
J. D. Sell+”
A. Parks - Freeport Exploration

P.0. Box 1911
Reno, NV 89505
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mo _ Southwestern Exploration Division

March 28, 1985

To: R. L. Brown

From: J. R. Stringham

Ollerton Farm Sale

Would you please sign and return to me by overnight mail the enclosed
letter to John Finch, the Trust Officer for the Santa Cruz Project?
We have agreed upon a $550,000 price with the terms as proposed.

I am enclosing a copy of the contract which shows the original offer,
our counter-offer and the settlement. I attach as well the addendum
prepared by John Lacy to fulfill our requirements.

I am also enclosing the letter Tom Osborne signed to go along with
our counter-offer. Tom was aware that we were ready to accept the
kind of terms offered if the sales price of $550,000 could be
negotiated.

JRS:mek
Encs.

cc: W. L. Kurtz
J.-Di . Sell
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Exploration Department
Southwestern United States Division

March 29, 1985

Mr. John A. Finch, Trust Officer
Lawyers Title of Arizona

P.0. Box 7338

Phoenix, AZ 85011

Ollerton Farm Sale

Dear Mr. Finch:

Please change and initial the following terms on the contract for the
sale of the Ollerton farm:

Line 12 (Full Purchase Price) to $550,000

Line 14 (Cash at Close of Escrow) to $105,000

Line 15 = (Note and Deed of Trust) to $440,000

Line 56 (Broker'suFee) 6% of purchase price paid under the same

terms and conditions as the purchase price.

The Addendum sheet should be changed to fit the attached one prepared
by John Lacy. Please sign the new sheet for the Trust.

Once you have made these changes, have Tom D'Ambrosio collect the
contract for initialling and signing by Griffiths Properties.

Sincerely yours,

R. L. Brown, Jr.
Vice President

ASARCO Incorporated P. O. Box 5747 Tucson, Az 85703-0747
1150 North 7th Avenue (602) 792-3010
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Exploration Department
Southwestern United States Division

March 22, 1985

Mr. John Finch, Trust Officer
Lawyers Title of Arizona

P.0. Box 7338

Phoenix, AZ 85011

Ollerton Farm .. S
Real Estate Purchase Contract

Dear Mr. Finch:

Please initial each one of the changes on the enclosed Real Estate FPurchase
Contract and sign as the Seller of the Ollerton property. Please make a

copy of this signed document for us and forward the signed contract to
Tom D'Ambrosio at:

D'Ambrosio Realty
330 West Montebello
Phoenix, AZ 85013

On your cover letter to Mr. D'Ambrosio state that we want an answer within
72 hours of receipt.

Sincerely yours,

G—
T C.~0sbdrne

Executive Vice President

ASARCO Incorporated P. O. Box 5747 Tucson, Az 85703-0747
1150 North 7th Avenue | (602) 792-3010



Exploration Department
Southwestern United States Division

February 26, 1985

Mr. T. D'Ambrosio
D'Ambrosio Realty
330 West Montebello
Phoenix, AZ 85013

Ollerton Farm

Dear Tom:

The Santa Cruz Joint Venture has decided to try to sell the Qllerton Farm.
I am enclosing a package showing the condition of that property right now.

You will note that only the #1 and #4 wells are pumping at the present.
The #3 well might be usable if properly equipped. Some of the concrete
ditches were replaced after the floods of October 1983, others were not.
We added a half-mile section of plastic pipe toc the line from the #4
pump in order to irrigate the orchards last year.

I am attaching Wally Armer's evaluation of $500,000. Please note that he
did not do a full scale analysis of market conditions before making his

evaluation. We would like you to put the farm on the market at $550,000
and accept $500,000 as a minimum. We would like cash but would consider
some sort of financing which would return us about the same present value..

There are a couple of particular conditions that must be noted:

1. The 80 acres north of the river have not been irrigated in the
last five years. We expect to apply to have our water rights
changed from agricultural to industrial-residential by June 1,
1985. There will be no opportunity to irrigate that acreage
this year. The rest of the acreage has been irrigated more
recently, but we would like to convert all but the orchards at
the same time if you don't find a buyer by that date,

" 2. Paul Ollerton has a lease which allows him to harvest any crops
' he plants or to collect any costs incurred from us or any buyer.
He has planted barley and will water the orchards at his cost.
He is living on the farm now.

ASARCOQ Incorporated P. O. Box 5747 Tucson, Az 85703-0747
1150 North 7th Avenue (602) 792-3010



Mr. T. D'Ambrosio February 26, 1985
Page 2

My friends in the business tell me that an appropriate fee for a trans-
action of this size would be 5% for you alone or 6% if you split with
someone else. If that is satisfactory, go ahead and write it up that
way. We'd like some action before June because of the water rights
situation.

Please call if you have any questions or talk to Paul about the farm.

Good luck!
Best regards,
i /R’4ﬁ£r1ngham
/ﬁ sigtant to the
Manager, SWED
JRS:mek
cc: R. L. Brown
W. L. Kurtz
J. D. Sell
A. Parks - Freeport Exploration

P.0. Box 1911
Reno, NV 89505



‘ / ARIZONA ASSOCIATION OF REALTORS® APPROVED FORM

" COMMERCIAL/INVESTMENT o
REAL ESTATE PURCHASE CONTRACT AND RECEIPT FOR DEPOSIT . ¥

THIS 1S A BINDING CONTRACT APPROVED BY THE ARIZONA ASSOCIATION OF REALTORS® IN FORM ONLY. NO REPRESENTATION IS MADE AS TO THE
LEGAL VALIDITY OR ADEQUACY OF ANY PROVISION OR THE TAX CONSEQUENCES THEREQF . IF YOU DESIRE LEGAL QR TAX ADVICE, CONSULT YOUR
ATTORNEY OR TAX ADVISOR. . .

1. RECEIVED FROM __Griffiths Properties and/or Nominee
2. ("Buyer"), taking title as To Be Determined . the sum of
3. 5,000 by OO cash, @(check, { other -
4. (subject to collection), to be deposited promptly after Seller's acceptance of this Contract O in Broker's trust account O with duly licensed
5. escrow agent, Minresota Title, Casa Grarde , as earnest deposit and part purchase price for the real property situated in
6. City , County __Pinal ,State _Arizom
7. described as: ___See Attached lepal .
8. : :
9. and the following personal property: A 11st of, if any, to be provided by Seller and approved by Buyer -
j0. Prior to close of escrow (coltectively the “Premises”) which Buyer hereby agrees to purci;ase.
- _,11. BROKER (Firm Name) _Criffiths Properties by __Roy Schneider
2’1/‘)){ 2. s—"iEG;-GBG —6665666 550 , 000 Full Purchase Price, payable as follows: . v e
)’4‘:3 §—5688* —55686% O, 000 % arnest deposit as indicated above. TR ’ .

“/\14: $--79;800 1155000 105,000 Cash at close of escrow L
15, 3336606 4885008 1140, 000 Note and Deed of Trust. Payable as follows: 10 equal anrual. principal
16. : payrents, plus interest at 11% paid armual.

27. *To be deposited in an interest bearing account to berefit the Buver.

29. {&Aaddendum Attached, which is incorporated herein by reference. .

30. Encumbrance(s) and Impounds. The balance of any encumbrance(s) described herein is approximate. Any difference shall be refiected in the:
31. Ocash payment due at close of escrow; O deferred balance due Seller; O purchase price, so that cash payments and deferred balance(s) remain
32. the same. Buyer shall reimburse Seller for any impounds transferred to Buyer.

33. Prorations and Costs. Insurance premiums ard interest on assessments and encumbrances, if assumed, taxes, rents and irrigation fees shail be
34. prorated as of close of escrow. Security and cleaning deposits and prepaid rents shall be transferred to the account of Buyer at close of escrow.
35. Seller and Buyer shall each pay one-half of the escrow fees. Ali other closing costs shall be paid by Selier or Buyer in accardance with local
36. custom in the county where the Premises is located. .

37. Special Assessments. The amount of any special assessment which is a lien as of the effective date of this Contract shall be & paid in full by
38. Seller O assumed by Buyer.

39. Closing Date. Seller and Buyer agree that they will comply with all the terms and conditions of this Contract and ciose escrow on or before

40. See Addendum Item #5 , if escrow fails to close by such date, this Contract is subject to canceliation as provided herein.
41. Possession. Possession shail be delivered to Buyer _at close of escrow

42. Time for Acceptance. This offer must be accepted by Seller on or belore
43. Written notice of acceptance given to Broker shall be notice to Buyer.
44, Time of Essence. Time is of the essence in this Contract. :

45. Authority. Each person signing this Contract warrants that he has the capacity, full power and authority to enter into and consummate the
46. transaction contemplated hereby on his own behalf or on behalf of the party he represents, as appropriate. This Contract inures to the benefit:
47. ot and is binding upon the parties and their beneficiaries, successors in interest and assignees, : - :

48. Buyer Receipl of Copy. THE UNDERSIGNED BUYER HEREBY ACKNOWLEDGES RECEIPT OF A COPY OF THIS CONTRACT.

4 49.-COMMISSIONS OR FEES PAYABLE FOR THE SALE, LEASE OR MANAGEMENT OF PROPERTY ARE NOT SET BY ANY BOARD OF REAL-
50. TORS® OR MULTIPLE LISTING SERVICE OR IN ANY MANNER OTHER THAN BETWEEN THE BROKER AND THE CLIENT.

RSE SIDE HEREOF ARE INCORPORATED HEREIN BY REFERENCE.

> i 3 Buyer v Date
/ / Buyer i Date
54. Address
. Street City . _State Zi

i . o, p
%fEPO‘IfAﬁEE purchase price paid under the
same conditions as
. The undersigned Seiler(s) agrees to seli the Premises o the terms and conditions s*ated herein znd agrees to pay the Broker(s) a fee of
5000 . ___$365000 the purchase price.

. Seller(s) irrevocably authorizes escrow agent to pay such fee {or one-haif the deposit in case such deposit is forfeited by the Buyer. provided
. such payments shall not exceed the full amount ot the fee) to Broker(s} in cash at close of escrow, all in accordance with the signed listing
. agreement, if any, previously entered into by Broker and Seller. Nothing in this paragraph shall be construed as limiting applicable provisions

. of law or any listing agreement relating to when commissions are earned or payabie. Broker need not advise Seliér of any subsequent offer
. received for the Premises until after forfeiture by Buyer or other nullification hereof.

. Broker's fees shall be divided as follows: to As per separate agreement
5 . to .
. Seller Becelpt of Copy. The undersigned acknoyde i fsa/gopy hereof and authorize Broker to deliver a signed copy to Buyer.
S Seller Date
66. : - a ”
Sei/?r Trust Officer Date Seller Date
67. A SS :
Street . City State Zip
68. BROKER acknowledges by inilialing below that he or his representative has notified Buyer of Seller's acceptance of this offer.
69. File No. . Date Broker's Initials
. ) . ’ .
SArizona Assocution of REALTORS™ 1983 Fomn No. § — C/IREPCRD 4/8)

3

This Form Musi Be Ordered Through the Arizona Association of REALTORS® ' o o -
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100.
101,
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110
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123.
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133
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138
136.

137.
138

——— R B 3 i

Entire Agreemeni. This Contracl. ary attached exn;bits and any addenda sigred by the parties, snall caonstitute the entire agreement between
Seuier and Suyer. and superseds any Cthes watlen or grai agreements Dolween Setier and Buver. Thes Contract can be madiied aniy by a

. wnLing signeg by Sesier ana Buyer

Documents and Liens. Scller snad! orovide 10 Buver 45 5200 as prachicabte caopies of all unrecorded feases. restrictions, ngtes, licenses.
agreements, 'warranties. and permuls atfecting the Premuses G the use of occupancy inereol. a hst of all tenants, deposiis. and rents and an
inventary of all furndure, fermisings, equepment and personal progerty wihich are (o be ransterred with Ine Prermeses. plus a descr:gtion of
any hens of encumbrances therean. Uniess Buyer notddies Seller in writing of any objections to any item acscnbed in this paraqraph within 13

. days after receiving such item. such dem shall be deemed to be acceptable t¢ Buyer.

Evidence of Tille. Pramptly atier the execution af ttus Condract. Selier shiafi instruct a titie insurance company 'o furmsh to Buyer assconas
praclicabie a prehmmary 4tie report logetner with complete and {eg:bie copies of alt documents referred Lo N such preuminary tlle report.

. Title to the Prermises snall be conveyed by a warranty deed subject 10 the conditions of trus Agreement ang Setier shali furnish to Buyer, at
. Sellers expense, a Standard Owner's Title Insurance Policy issued by a fitle tnsurance company, shawing good and marketatte title in Buyer,
. free from defects and encumbrances except as folipws: (1} rights and minerals reserved v patents or otherwise by any government antity,
. {2} building use and other restrictive covenants of record,; {3} water rights; (4] zoning requiatons; {3} easements and nghts-gt-way for road-
. ways, canals, [aterats, ditches and public utilities, (6} taxes. paving and wrigation or other spe<ial assessments, nol now geitnquent: {7} rights
. ol tenants in possession. it any; and {8} LIENS DESCRIBED N THIS CONTRACT. if title to the Premises gtherwise 1s defective at the time set
. for ciose of escrow. Buver may elect to accept title subject 1o delects which are not cured or Buyer may elect io cancet this Centract, where-
. upon alt money pai? by Suyer pursuant (o this Contract shall be returned 1o the Buyer.

. Documents and Escrow. .
. A lf Seiter and Buyer elect 1o execute escrow instructions 1o fuifill the ierms hereot. they snati deliver the same 1o esCTow agent within 15 days

of the acceplance of this offer.

. B. A documents necessary 10 close escrow shatl be depesited in escrow with the escrow agent. Seller and Buyer further agres to execute ait

documents inciuaing, but not limted (0. agreements for saie. notes, morigages. deeds of irust and desds, necessary (o close thus transaction.

_sn the standard form used by escrow ageant.

C. iftherea is a confiict between e provisions of this Contract and any escrow instruclions exacuted pursuant hereio, the provisiens of this

. Contract snall be conlrotiing.

. Default and Remedies. {f Buver fziis 10 pay the balance of the cash purchase prica whan oue, or otharwise defaults in any respect on any
. materiat obligaiion uncer this Ceniract. Seiter may giect to be releassd from the obiigation to seli the Premuses 1o Buyer. Seiler may crocess

against Buyer upen any claim or remedy which he may nhave. :n law or equity. or necauss it would be difficult to fix actual damages incase ot

. Buyer’s default, the amount cf the sarmast money degposit may be deemed a reasonable estimaie of the damages, and the Seller may, at his

aption. retain the earnest money depcsit as his sole night to Samages. If Buyer or Seller files suit zgainst the octher (o enfarce any provision of
this Cantract or for damages sustained by reasen of its breach, all partiss prevailing in such action, on trizi and appeazl, shall receve their
reasonable atiorneys’ fees and costs 3s awarded by the court. in addition. both Seller ang Buyer agree o indemnify and hotd harmiless
Broxer(s; and escrow agent against 2k costs, aamages atiorneys’ fess, expenses or Hiabilities Broker (st or escrow egent may incur or sustam
in connection with any lawswit 2rising from this Centract and wil oay the same on demand, unless the ccurt shak gra rt ;udg...ent in such
action against the party to be mdemr:.r.ed.

Warranties. Except as otherwise provided in this Contract. Selfer shall maintain and repair the Premises so that. at the time possession is
tran:.xerre'f to Buyer, the Premises shall be in substantially the same condilion and repair as when offered for sale. Seller warrants that the

ating, cooling, plumbing and eiectrical sysiems, ang the bult-in squipment wil! be N working congition at close of escrow or upon
possasqon, whichever is sooner. Unti the closing, Seller shall grant Suver or Buyer's representative reasonable access 1o enter and inspec:
the Prermses. By closing nersunder. Suver acknowiecges what i warranties concerning the Premises nave deen satistied anc extingwshed.
Broker|s) is herepy refieveg of any ana ai! habiity and responsibilily regarding maiters speciited in this paragraph.

Status of Warranties and Reoreseniations. Any represeniations or information corcerning, 'f'rﬁhc"tl imntation, the Premises or title. physicat
condition, value, rent rolis, notice 6f viniarions, or other materniai meatters reiaung (o the Premuses e 1 3u~, sr ar Broxer {S) ars he!;:we..x 1o ne
refiasle bul were proviGec by oThers, and harelore, Broxeris; makes no warraniy, exprass or :’npn s 10 tha accuracy of such mformation.

Neither the Broker nor the Seil:er makes anv reprasentalions Or warraniies concerning righis o, adecua v of or guaiily of thewatersucpiy o7
water rights with respect 10 the Premises. Buver represenis by segrung this Contract that ne has (or will have prior ic the closing hereunder:
conducied an indepandent invesitgaucn of any and ai matiers concermng thus purchase, and by closing hereunder acceprs the Premises, its
fixtures and improvamenis, and personzal properiy transferred in this iransacthion anc any renials or bussness conducted thereen AS 1S, AND
NGO SELLER WARRANTY of any king, express or imphed (inciuding. withoul amiiatron, WARRANTY OF MERCHANTABILITY or
habitatdity} shali surveve tne ciosing. Seiier and Buyer hersby release Broker(s) from ali responsibility and liability regarding the conditicn or
vatuation of the Premises and naither Selier. Buver nor Sroker(s} shail be bound by any understanding. 2greement, promuss Or regresenta-
tion, express or imgplied, not specified harsin.

Risk of Loss. HthereisanyicssordamageiothePre s between the date hereof and the date of closing. by reason of fire, vandalism. ficod
earihquake or act of God, the risk of ioss snak e cr 2 Gefien; prc,:ced, however, that if the cost cf pa rig SUCh i0ss or damage wouid
exceed 10 percent of the purchase price. 1a) Suyer may eiect io canca: this Contract uniess Sc;.era"r 25 u.rmng ig paythe cestof repairing

alt such joss oF camage. and {&) Seller may sieciio :a'{ i this Coniract uniass Buyer agrees i 'writing (o pay the cost of repairing susi loss ¢~
damage (¢ the extem such cost wouid exceed 10 percen ha gurchase cgrice. - : S

,, o
O oW,
=4
o

Deposit Acceptance. The depesit described in Hine 3 of this Contract is accepted by Broker subje&: 10 erigr saie and subject o accertance
by Selier.

Canceliation. i anv pariy 2lectsto c=n c2i this Contract pecause of any breach by another party or because escrow fais to close by the agreed
date. the parfy electing 1o cance! shah deliver 10 escrow agent a nouice confaining the agdress of the party in breach and stating that this

2. Contract snalt be canceiizd uniess ke ":'eac'n 15 cureg wethun the 12 days following the debivery of the notice to the escrow agent. 1 the P*rea cr

1s not cured within such peniod. this Contract shail be canceiled. Withsn three davs aiter receip! ot sucn a notice. the escrow agent snail senc

. by United States ka¥ to the party i bragcn at e aadress contasned in the notrce Notice shait Se effectwe on the date of maifing and nc
. further notice shall be required.

Broker's Attorneys’ Fees. If Brokar reascnably hures an altorney to enfcree the coliection of the commmussion gavabie pursuant 1o this
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awarded by the Court.
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ADDENDUM TO REAL ESTATE PURCHASE CONTRACT
AND RECEIPT FOR DEPOSIT

This Addendum supplements the Real Estate Purchase
Contract and Receipt for Deposit by and between GRIFFITHS
PROPERTIES and/or nominee as "Buyer" and LAWYERS TITLE OF
ARIZONA, an Arizona corporation, as Trustee under Trust No.
1270 on behalf of SANTA CRUZ JOINT VENTURE consisting of
Asarco Santa Cruz, Inc. and Freeport Copper Company, as
"Sellers," dated March 6, 1985, and relating to real property

in Pinal County, Arizona as described in Exhibit A attached
hereto (the "Property").

The following additional terms and conditions are hereby
included and form a part of the Real Estate Purchase
Contract:

1. Buyér shall have forty-five (45) days from Seller's
acceptance to examine and inspect the Property at which time
Buyer may elect to cancel this contract at it sole discretion
and upon which occurrence all funds shall be returned to
Buyer. The failure of Buyer to notify Seller of any election
to cancel shall be deemed an acceptance.

2. Seller makes no representations as to the condition
of the Property or its suitability for any particular use.
The Property includes no personal property with the exception
of column pipe, pumps and motors associated with wells on the
Property. The Property 1is being so0ld subject to an
agricultural lease and the rights of the tenant under such
lease. Any and all rights and obligations of the respective
parties under the agricultural lease shall be prorated as of

the "date of closing.

3. Buyer shall have two (2) weeks from receipt of a
preliminary title report (all copies of which shall be



legible) within which to appro&e title. Any disapproval of
title shall be by written notice delivered to Buyer within
the two (2) week period upon which event this contract shall
be cancelled and all funds returned to Buyer. Failure to

disap@rove title shall be deemed an acceptance thereof.

4. Seller shall provide to Buyer, at the request of
Buyer, copies of all encumbrances and/or notes if any
together with copies o©f any 1leases and/or agreements

concerning the Property.

5. The broker's fee shall be paid as follows: 20% of
such fee shall be paid at close of escrow out of the funds
placed in escrow with the remaining balance paid in ten (10)
annual payments of principal plus interest at 11% paid
annually. It is the intention of the parties that broker's
commission shall be paid to broker at the time payment is
made by Buyer on the purchase price and shall constitute six
percent (6%) of all such funds paid by Buyer.

, 6. Seller and broker both agree that all outstanding
principal may be 'prepaid at any time without penalty.

7. Closing of escrow shall take place fifteen (15)
days after expiration of the forty-five (45) day inspection
period referred to in paragraph 1 above or such earlier date
as Buyer has 1indicated an acceptance of the Property upon
inspection. The Property 1includes State of Arizona
Agricultural Lease No. 439 and as part of the closing
documents Seller shall provide escrow agent with an
assignment of such agricultural lease. The close of escrow
shall not be delayed during the processing of any assignment
by the Arizona State Land Department. Seller agrees to
cooperate with Buyer in providing any additional documents or

statements that may be required to effect such transfer.



8. Buyer will provide Seller with a nominee statement

prior to close of escrow if such nominee is elected.

BUYER:

GRIFFITHS PROPERTIES

By

DATED

BROKER:

By

DATED

"SELLER:

LAWYERS TITLE OF ARIZONA,
an Arizona corporation as
Trustee under Trust No. 1270

By

John A. PFinch
Trust Officer

DATED

AppToved as to form:
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Exploration Department
Southwestern United States Division

April 12, 1985

Mr. Allen Parks
Freeport Exploration
P.0. Box 1911

Reno, NV 89505

Ollerton Farm Sale

Dear Mr. Parks:

The sale of the farm went to escrow yesterday. I'm attaching a copy
of the sales contract for your information.

Griffith wants to farm the land and is anxious to get started restoring
it. He expects to pay $550,000 cash, but wanted to cover the possibility
of failing to raise it by the alternative. That option calls for two
annual payments at one—tenth of the amount remaining after the down
payment plus interest. Then the balance would be paid on the third
anniversary. Close of escrow should be July 10, 1985.

Sincerely, yours,
, ,!/,, f,.'
e
R /5

cingham
1s€ ﬁi to the

Manager, SWED

1

JRS :mek

att.

cc: R. L. Brown
W. L. Kurtz
J. D. Sell

ASARCO Incorporated P. O. Box 5747 Tucson, Az 85703-0747
1150 North 7th Avenue (602) 792-3010



Jawyers Title

OF ARIZONA

LAWYERS TITLE BUILDING 2200 NORTH CENTRAL AVENUE POST OFFICE BOX 7338 PHOENIX, ARIZONA 85011 TELEPHONE (602) 254-4101

Mr. Jim Stringham
ASARCO

P. 0. Box 5747
Tueson, AZ 85703

RE: T - 1270; Escrow 188,706

Dear Jim,
Per letter by Mr., R. L. Brown, copy enclosed, we
enclose two original signed escrow Instructions

for the sale of the Ollerton Farm. Tom D'Ambrosio,
has copies for the buyer and himself.

We hope this is handled to your satisfaction
Very truly yours,

LAWYERS TITLE OF ARIZONA

ohn A. Finch
Trust Officer

JAF/tad
enclosure

ASARCO Incorporated
APR 1 2 1985

SW Exploration

SUBSIDIARY OF LAWYERS TITLE INSURANCE CORPORATION RICHMOND, VIRGINIA
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ESCROW INSTRUCTIONS TO L@Jwyers Ftle oF ARIZONA

Escrow

Escrow No._188,706-TAM Office__2200 N. Central Avenue Date__4-5-85 Officer_T. A. MALICKI
. 254-4101
TAWYERS TITLE CF ARIZONA, an Arizona corporation, as Trustee under Trust 127(93,ei,, called Seller)

whose address is ) 2200 N. Central Avenue Phoe.nix: Arizona 85004 Phone, 254-4101
' and

GRIFFITHS PROPERTIES, and/or Naninee (herein called Purchaser)

whose address is. _ Phone
hereby'employ Lawyers Title of Arizona to Act as Escrow Agent in connection with a sale of the following described property situated in

Pinal County, Arizona, by Seller to Purchaser upon the following terms and conditions which shall be complied with by said
parties on or. before See Addendum or as soon thereafter as possible unless a demand for cancellation has been made
on Escrow Agent as herein provided:

* SEE EXHIBIT “"A" ATTACHED HERETO AND BY THIS REFERENCE
INCORPORATED HEREIN.

PURCHASE PRICE to be paid by Purchaser . |$See Addendun 2;',,‘;::.“::v“vii‘éi"cé‘é‘é’g‘;;’x"L“’;}’ e SELLER | PURCHASER
Which is represented b -
EARNEST‘;VIONEY T}g %EPOSITED IN Tm%ﬁ‘g%ﬁi‘:’ v % %
ESCROW  Deposi erewith $-. 5,000.00 IMPROVEMENT LIEN ASSESSMENTS
ki
CASH PAYMENT TO BE DEPOSITED IN
ESCROW $5ee AddendumiRRIGATION PROJECT ASSESSMENTS
- 19 84 andprior __1f any X
ENCUMBRANCE OF RECORD with 19 85 and futwre __if_any X
approximate unpaid balance of $ None Fire Insurance to be provided in the
due Seller pays in full, if any amount of $
Loan # Purchaser to begin Prorate Date: Close of Escrow
with . . Taxes -
ENCUMBRANCE OF RECORD with Improvement Liens HNone
approximate unpaid balance of $ None Irigation Assmis. - 1f any
due Fire Insurance Premiums ' None
: Mortgage Insurance Premiums None
Loan # Purchaser to begin Interest (existing liens) . None
with Rents/Lease — See Addendhm X X
Any variation in amount of Encumbrance is to Existing Collection Fees: None
be reflected in the: cash payment ( ) _ RECORDING FEES:
deferred balance ( ) purchase price ( ). 138ee Addendumy Deed X
BALANCE OF Encumbrance _(1f any) See Addendum X
To be evidenced by _See Addendum ____ payableas follows:| Agresment . None
. Release of Encumbrance if any X
Affidavit of Value X
Trustee’s Reconveyance Fee None
See Addendum to Escrow Instructions BROKERS COMMISSION$ 63 _Of Sales Price
. To . D'Ambrosio Realty X
attached heretc and by th1§ reference ~ See Addendimn —
made a part hezfe(_)f for additional ESCROW CHARGES L & L X X
terms and conditions. TITLE INSURANCE CHARGES:
Owners Policy
Mortgagee Policy
* [Account Servicing Agreement to be executed X X
* |COLLECTION SETUP FEE X X
% |MONTHLY COLLECTION CHARGES X X
TRANSFER FEE :
* |TF APPLICABLE -~ See Addendum
The reserve fund (impoundment) held by Mortgagee in the above Encumbrance, is to be: refunded to Seller by Purchaser in cash on close ( %
transferred to Purchaser gratis ( ); there is none ( ). QI

Proration of taxes, paving, other special assessments and irTigation asscssments are to be made on a calendar year basis. Taxes to be calculated upon the
amount shown on the last available County Treasurers assessment unless otherwise Specified.

If personal property is to be transferred as part of this transaction, a Bill of Sale will be handed to Escrow Agent for delivery to Purchaser as set forth
below. Escrow Agent is to assume no lability as to the sufficiency of said Bill oil Sale or as to said personal property.

NONE

The title to all future payments under Agreement for Sale, if any, shall be held by the payees indicated herein as follows (check one):
[l As community property estate (husband and wife); 3 As joimt tenants with right of survivorship; O As tenants in common.
LAWYERS TITLE OF ARIZONA WILL HAVE NO LIABILITY IN CONNECTION HEREWITH UNTIL SUCH TIME AS THESE INSTRUC-
TIONS HAVE BEEN EXECUTED BY BOTH SELLER AND PURCHASER AND THEY ARE DEPOSITED WITH AND ACCEPTED BY
ESCROW AGENT.

LAWYERS

TITLE OF ARIZONA, an Arizona corp- ]ZE/
oration, as Trustee under Trust 1270 GRIFFITHS/PROBER'P
Her Purch
By: %é el z%/ W
/ Selter chaser

E-107 Matters on Reverse Side Hercof are Incorporated Herein.



ADDENDUM TO ESCRCOW INSTRUCTIONS

188,706-TAM of Lawyers Title of Arizona, wherein
LAWYERS TITLE OF ARIZONA, an Arizona corporation,
as Trustee under Trust 1270 is named Seller; and
GRIFFITHS PROPERTIES, and/or Naminee is named
Purchaser.

I. Purchase Price of the property which is the subject matter for this
escrow shall be determined as follows:

a. In the event Purchaser, at Purchaser's option, elects to buy
subject property by means of a "Cash" transaction, then the
terms. of this sale shall be as follows:

Purchase Price . . « . « . « . . . $550,000.00
Earnest Deposit . . . . . . . . . $ 5,000.00

Cash Payment to be deposited
in Escrow on or before '
close of escrow . . . . . . « . $5545,000.00

b. 1In the event Purchaser, at Purchaser's option elects to buy
subject property on "Terms"”, then the terms of this sale
shall be as follows:

P'er!ase Price - - » - - L ] » -] [ ] ® $600’000.00
"FEarnest DEPOSit « o « o o o o o . $ 5,000.00

Cash Payment to be deposited
into escrow on or before
close of escYOW . « ¢ ¢ ¢ o o . $115,000.00

Balance of . +« & & 4 ¢ o 4 o o o . $480,000.00
to be evidenced by a Note
secured by a 1lst Deed of Trust
payable as follows:

Payable in annual installments of $48,000.00 or more on or
before the day of of every year, begin-
ning (one year from close of escrow) with interest on all
unpaid principal at the rate of 11% per annum from (close
of escrow), payable annually at the same time and in addi-
tion to the payments upon the principal. Provided however,
if not sooner paid, the entire unpaid balance of principal
and interest shall be due and payable (3 vears fram close
of escrow).

Seller and Buyer both agree that the Note created herein
(if applicable) may be prepaid at any time without penalty.

II. Purchaser shall have Forty-five (45) days from the "Opening" of escrow
to examine and inspect subject property, at which time Purchaser may,
at Purchaser's sole discretion, elect to cancel this escrow, and upon
which occurence all funds deposited into escrow shall be returned to
the Purchaser. However, after the expiration of the Forty-five (45)
day period all funds deposited into escrow by the Purchaser are to be
considered non-refundable, but creditable to the Purchase Price upon
close of escrow. The failure to notify Seller within the Forty-five
(45) day period of any election to cancel shall be deemed an acceptance.

ITI. Opening of escrow shall be difined as the date on which fully executed
Escrow Instructions are delivered to Escrow Agent.




. IV. Seller makes no representations as to the condition of the property or
its suitability for any particular use. The property includes no
personal property with the exception of column pipe, pumps and motors
associated with wells on the property. The property is being sold sub-
ject to an agricultural lease and the rights of the tenant under such
lease. Any and all rights and obligations of the respective parties
under the agricultural lease shall be prorated as of the date of closing.

V. Purchaser shall have two (2) weeks from the receipt of a Preliminary
Title Commitment (and legible copies of all "exception" matter as re-
flected on the cammitment) within which to approve title. Any dis-
approval of title shall be by written notice delivered to Seller within
the two (2) week period upon which event this escrow shall be cancelled
and all funds returned to Buyer. Failure to disapprove title shall be
deemed an acceptance thereof.

VI. Seller shall provide to Buyer, at the request of Buyer, copies of all
encumbrances and/or notes if any together with copies of any leases
and/or agreements concerning the property.

VII. The Broker's commission which shall be 6% of the Purchase Price (to be
determined - see paragraph I herein) and shall be payable in the following
manner:

a. In the event this contemplated sale becomes a "Cash" transaction,
then Broker shall receive 6% of $550,000.00 ($33,000.00 payable
in its entirety upon the close of escrow.

b. In the event this contemplated sale becomes a "Terms" transaction,
then Broker shall receive 20% of the total cammission earned (i.e. e
6% of $600,000.00 = $36,000.00) upon the close of this escrow. o #1,29 W
The remaining 80% of the comission earned or $28,800.00 shall be
deferred and payable to Broker on the basis of 6% of any and all
installments (i.e. principal and interest) as paid by the Purchaser
under the terms and conditions of the note created herein.

VIII. Close of escrow shall take place on or before Ninety (90) days following
the "opening" of escrow. The property includes State of Arizona Agri-
caltural Lease No. 439 and as part of the closing documents Seller shall
provide escrow agent with an assigrment of such agricultural lease. The
close of escrow shall not be delayed during the processing of any assign-
ment by the Arizona State Land Department. Seller agrees to cooperate
with Purchaser in providing any additional documents or statements that
may be required to effect such transfer.

IX. Purchaser will provide Seller with a naminee statement prior to close of
escrow if such nominee is elected.

PURCHASER: SELLER:

"GRIFFITH PROPERTIES LAWYERS TITLE OF ARIZONA, an Arizona
corpcration, as Trustee under Trust

1270,

%& %%/

John A. Finch, Trust Officer

Dated: Dated:
BROKER: ACCEPTED AND APPROVED AS TO FORM:
D. AMBROSIO REALTY SANTA CRUZ JOINT VENTURE

L ol b

Tan D' Ambrosio
Dated: | Dated: Aph &, 1955




LNHIOIT "A"

PARCEL 0. 1

Lots Thrae (3) and Four (41, th2 South half of the Horthwest quarter
(shuwy) and the Southwest quarter (511%) of Section One (1], Touwnship
Six (4]} South, Range Four (4) Fast ol the Gila and Salt River Base
and Meridian, Pinal County, Arizona.

PARCEL NO. 2

The Northwest quarter (NW%) of Saction Twelve (12), Township Six (6}
South, Range Four (4) East of the Gila and Salt River Base and teridian,

Pinal County, Arizona.

EXCEPT all coal and other minerals as reserved in the Patent from the =
United States of America, as reserved in Sook 50 of beeds, pacge 67.

PARCEL NO. 3

ne Southcast guarter of the Southzast gquarter
guarter of the Southeast gquarter of the
L 2t guarter of the Scuthwest

The Hortheast quarkter of t
(WE%SESSEX): The Southeast
£%sw%); The lor
t qu

T

e
Southwest gquarter (SZ%5E% heas

guarter of the Southwest quarter (NSL3WEStY) ;s ALl in Section TwO

(2}, Township Six (6) South, Range Four (4) East of the Gila and Salt
River Base and Meridian, Pinal County, Arizona. -

PARCEL NO. 4

r of the Southeast guarter of the Southerast guarter
(WI%SEHRSEY) of Section Two {2}, Towaship Six (6} 'South,  Range four
(4) East of the Gila and Salt River BSase and Mer%dian, Piral Ccunty,

Arizona. }

The Northwest guart

EXCEPT all oil,

gas'and mineral rignts, as resarved in Deed recorded
in Docket 173, page 38l. -

PARCEL NO. 3

State Agricultural Lz2se No. 433 covaring the following described

property:

The South nalf of Lots Five (5) and Ssix (6): All of Lots Eleven (11}
and Twalve-"112); The dortn half of the South half (W4Sk); Toe South
half of the Southcast guarter of the Southeast guartar (SLS5ENSEY):

The Soulhwest guarter of tha Southeest quarter (Si1%SE") ; The worth
half cf the Southeast guarter of the Southwest guarter (W'S&%SW4Y)s
The Southwest guarter of the Southzast quarter of the Southwest
guarvter (S9%Sisustk) ; tha scuth half of the Sauthwast yuartet of the
Southwest guarter (S4SWESWY) s and Tho ilorthwest quarter of the South-
west gquarter of the Sonthwesl guarter (HRILEWESHY) of Saction Two

(2), Township Six (6) South, Fange ¥Four (d4) Last of the Gila and
Ssalt Rivar Base and Mzrician, Pinal County, Arizona.
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April 15, 1985

MEMORANDUM FOR: Advisory Committee

Arizona, Santa Cruz Project
QOllerton Farm . :

The Ollerton Farm was purchased in 1977 by a Joint Venture
owned equally by Asarco and Freeport McMoran Inc. for $650,000 to
protect copper mineralization discovered by the Joint Venture
on nearby land. Over the years the farm has never made money,
and the management committee of the Joint Venture is now of the
opinion that the land is not required to protect the copper
reserve. :

Therefore, authority is now sought from the Advisory
Committee to sell the land to Grriffith Properties, Inc.
The purchaser has the option to either buy the land outright
for $550,000, or to buy it on "terms", in this case the
purchase price being $600,000, the final payment being due
within 3 years of the date of purchase.

The form of sale was prepared by Lawyers Title of
Arizona, and has been approved by company attorneys.

Permission to sell the Ollerton Farm on the above des-

cribed conditions is requested.
o

G
3 \'r‘\ ’ [ "\A

R. L. Brown

ce: J. R. Stringham (2)

4/22/85
ASARCO Incorporated

APR 2 2 'ne}b“;;

SW Exploration



Southwestern Exploration Division

June 11, 1985

To: R. L. Brown
New York

From: J. R. Stringham

Sun States Realty Offer
for Santa Cruz Parcel

Attached is an offer from Sun States Realty for the Santa Cruz holdings
in Sec. 5, T6S, R5E. These properties were purchased from Matthewman,
Sweetow and Continental. The offer is within the range of my estimates
for the property during the last few weeks.

Sun States, represented by Irving Bartz, offers $1,144,530.00 for the
344.22 dcres in the section. The price per acre works out to $3,325.

The offer is structured for $20,000 in earnest money and a down payment
(with the earnest money) of $228,930 (20%). Payments would be $162,046.70
per year for ten years, less the agent's commission of $12,153.82 per
year. All of that 6% commission would be paid from the 10 annual payments
with nothing from the down payment.

We've been given 21 days in which to consider the offer. If all of our
dealings with Texaco collapse and we decide to sell all, we might consider
this type of a sale.

,i//
Stringham

JRS:mek
Att.

ce: W. L., Kurtz
J. D. Sell
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DEPOSIT RECEIPT AND AGREEMENT \

THIS IS A LEGALLY BINDING CONTRACT; IF NOT UNDERSTOOD, SEEK COMPETENT ADVICE

: hereinafter MAGENTM)
SUN qTAJ.E.SUJaE.Au.x..JMVEs.T.UEm.r.s.A{JE.' TUCSON,  arizona, nas this....L1thasy of June 10.82 Ived af

EMMERSON ENTERPRISES, INC., an Arizona corporation, as to an undivided 50% interest and
PURCHASKR. | OVE REALTY,INC., an Arizona ¢orporation, as to an undivided 50% interest, "
)

the sumi of TWENTY THOUSAND AND NO/100%¥- - = - o o m o - & = = = - e e e e e . - - Dollare ($20,000.00 )&::‘u
85 tarnest money and as part of the purchase price of the following described real property:

That portion of the East one-half (E}) of Section Five (5) lying South and West of the Right of Way of the
Southern Pacific Railroad AND the East one-half of the Southwest one-quartern (E3SW1) of Section Five (5) EXCEPT
the North two hundred feet (N 200') thereof AND the West one-half of the Southwest one-quarter (W3SW}) of Section
Five (5) EXCEPT the North two hundred ninety feet (N 290') thereof, all in Township Six South (765), Range Five
East (R5€), Gila and Salt River Base and Meridian, Pinal County, Arizona (hereinafter "PROPERTY") reserving
therefrom all minerals, coal and gas. : e o : '

M
Lad
]

**By check to Lawyers Title of Arizona to be held by AGENT until Seller's acceptance hereof.

which property. as agent of ihe seller, the undersigned has this day sold to the above named purchaser, subje tance by the sellcr ki QS ALK
mnunMMlyuumuulmmuﬂmmuwmwnmuwmumm&“ﬁu‘mm , at the price und under the terms
and conditions hereln ael forith, and subject sy 10: all cavenants, reservatlons, conditions and restrictions of record and utllity sasements; ordinances
vegulating the use sand occupancy of said properly; current undue taxes and tuxes which may be a llen bul the amount of which s not yet determined:
non-deiinquent assessments including asscasments for Improvements Inltinted but which have not yet becoms liens; and any churges which may be ssseesed
against the Property by reasun of its laclusion in any improvement district ua of date of closing sale, The unpaid bulance of any mnnul{: xnd of trust,
or contracl fur sale, heretnafier reterred Lo s loans or secured loans, ls approximate; any difference shall be reflected in the balunce to pald the seller
:; lh:'le‘l:'l:w ::::t price will be as stated. Seller will be charged for By sums pald b cloping (0 bring such lean payments current, aivl to pay curment taxes
[N X
A 8208000 ALK T O, XURIE Xk M X 6 0 X Bk Wt 00 XeRrocaX X M6 YO X QX Mok M S MG K MW} XM BN X VR RV X X000 X by Yol HiX g&iﬂmﬁ&x
umm»mxhxwwmwnm;omxmumxmm:mxmmmnmmxmmmxm mx«wmnmwnmm:uuzﬁmuw i Xoek .0
BRI AW Wi Seiler further warrants thal there wre no unpaid bills for 1abor or malerldls turnished 10 this property in the past 90 days, that no
worl s 0 dulie on.this property which s not pald tn full, and Lhat there are no liens or encumbrances on the subject erly or improy mem‘Q Tyon,
othe © than Lthose ulaled below X XULE XHUPKOVE XK XOhX Bl & YHOUX 30 XI6X X JaX DO o e M Kot XSS PIGK XX A mxfﬂ’m&&«m&x &% 'iif:l:%-n

Al Jek AR orK JROTN A0 DEK R Xhes 000 HOCHC I, X D06 XD X 3K JBXIXOLNKNEK XN Paid X SOK Pipebasex HOOEX R0 UK A& NG ee! LRV LR
B UMb K I L I AKX N)@tg“ FUXikor KattdaX X o v . MoK R PUKARK A % b

If this offer 15 ot accepted Ly the setler within the specified time below, K X MPYOIUL XXLNAC KOC Maddad Mg it 0 i RHOCHICA YOI N ol XOOW VR XK MSunix By X
XTI ARKARMOEX LA RIRYX KK M XL K O ML XX IR DXL M K X000 MO XBONIK Xt Lhen the earnest money shall be returned to purchaser forthwith.
Otherwise. il funds and lnstruments wilch, in the judgment of Lhe eacrow tloding agent, are necessury Lo closing, shall be deposited with thet agent by
the respective parties sad sl necessary pupers sigavd, on ur bulore Lhe agreod cluslng dute, 1 ' :

¥

Unless otherwise herein provided, ull taxes, ahnual asscasment payment with interest, Interest on secured loans and rentals shail be ro-rated. Purchaser
and seller vach shall puy one-hall of escrow closing fee and one-half of collection filing fec, If any. Seller ghall pay for Hiing the affidavil of value. Any loan
information lec or transter fev whall be divided tyually between Purchuser and Selier. Purchaser shall puy assumnption fee, i any, Public utitity cherges (If
not & len) shall be adjusted privately belween seller and purchuscer. Any of the purchase monles may be used to dlscharge oncumbrances upon closing.

The purchaser and scller herein agree that there were no promises, Inducements, repreventations or ayr s In con with this agreement, excepl
those specifically aet forth In writing. In the event of lsgal uction belween any of the signatories 1o this agreeinsnt to enforge the terms heéreof the pravail-
ing party shall be entilied L0 ressviabic atlorney’s teos wnd court costs from the purty adjudgod agulnat, l(l‘lmc is of the smasnce of this sgrevment.
PRICE SHALL BE ONE MILLION ONE HUNDRED FORTY-FOUR THOUSAND FIVE HUNDRED THIRTY & NO/10Q DOLLARS (§1,144,530.00 )
PAYABLE: § 20,000.00 by above earnest money depostt By check to LTA to be held by AGENT unti] Seller's acceptance

s within........... Aday(s) after seller's mcceptance, 45 aiditiona) sarnest money deposi ’

3 208,930.00 an or belore closing sale. '

Totallng: 3 228,930.00 which consiltutes the down payment, THE BALANCE PAYABLE AS ¥OWLOWS: By Purchaser executing and
agreeing to pay a non-recourse Promissory Note in favor of Seller in the principal amount of $915,600.00 bearing
interest at the rate of 12% per annum on. the declining principal balance (hereinafter "NOTE"™), payable in annual
installments of not less than $162,046.70 per installment and secured by a first Deed of Trust on PROPERTY. All
payments on NOTE shall be applied first to interest accrued to date of payment and then to reduce the principal -
balance of NOTE. The first such annual installment of principal and interest shall be due and payable on or
before one year from date. of escrow closing and subsequent such annual installments shall be due and payable on
or before each and every anniversary date thereafter until ten years from date of escrow closing at which time
the entire unpaid balance of principal and accrued interest shall be due and payable. Purchaser shall have the
right to prepay NOTE in full or in part without penalty.:

Any time after escrow closing when Purchaser is not in default in any of the terms and conditions of NOTE and/or
the Deed of Trust securing it, Purchaser shall have the right to release from the Deed of Trust partions of
PROPERTY in the order, for the price and as described in the YORDER OF RELEASESY attached hereto as "EXHIBIT An
and made a part hereof by this reference. '

In the event of cancellation or failure to perform under this Ag}‘eement before escrow closing, Purchaser's
liability shall be limited to his earnest money deposit. Purchaser reserves the right (Continued on page two)
Seller warmanty that the property XWX (is not) MAKXEX connected to pulilc sewer system, .
: : . oo . ) o

»

[&]
E § Seller lo be relmbursed for unused loan impoundments, If any (‘ln cash at closing) X¥N
& 4 Ciosing aate: On or before 60 days from SEller's acceptance hereof. UN STATES REALTY LNVESTHENTS, .o
8 5 Pro-ration date: E£Scrow closing date. Pousession date: Escrow closing da /

E Escrow closing agent:Lawyers Title, Tucson office {Jan Heist)

2 )
* (3 . hadl
Title lnsurance Policy Lo be lssued by:  Lawyers T1t1e' of Arizona " .@/
The undersigned purchaser hereby agrees to purchase the above described property at the price and under the terin d conditiona et forth. He has
verified before signing that any and all representations made by agent regarding '.Ei nature of the property, its neing, or Its neighborhood have been

reduced lo writing herein, n full or by specific reterence. Agent la hereby given......£.A...... days to obtaln seller's acveptance hereof, during which period Lhis

unu;. s lrrrvocnblle; and upon such acceplunce this Instrument becomes a binding contract on the purchaser's part. Purchaser pcknowledges recelving a copy
of this agreement.

Purchasér(s) (See.last page hereof for Purchaser's. signatures)

Date. Address. ) Talanh

The undersigned seller hereby agrees 1o sell and convey the above described pro{:ert to the above named purchaser at the price and under the terms and
cunditlons hereln set forth, ko furnish purchaser at seller's expenpe Owner's Tille Inpursnce Policy In tha full amount of the purchase price, and to pay

agent & brokerage fee of (By separate agreement between Seller and AGENT)

‘and cuslomary sale expenses through escrow. In the event the seller elects to cancel this agreement due 10 purchaser’s default, the escrow agent shail pay
the real estate agent. Fur services rendered, 50% of deposits, bul not In excess of the amount of brokerage fee stated. the balance thereut Lo be given to
the acller afler necessary eapenses are pald, ln the event of defaull on the seller's part, the ahfﬂnl ahall receive full Lrokerage. In the event legal actlon is
Inatituted o coliect this Lrokeruge Tee, or any portlon thereof, aeler agrees to pay & rempotnable attorngy’'s fee and all custa In connection with auch action.
Seller acknowledges receiving a copy of this agreement.

SOU10r () ersvrer 388 1AL DAGE NEEROR . £0r. SRLLEE LS. SLGIALUCR .. merresesersessesssessesreerssimssessesmsssssasesesessessseseseeseseeeessenss

Mecetesurernieernronsserustrrancnnergserareasraaesssnnsasrossaseess TAIOPRONS (viiieiiiiieiiiiiiiniiie.

T ON BOARD OF REALTORS. INC, 13/72

Dot Addiegd i, v,

FORM & v
ALL PARTIES INITIAL ON THIS LINEy” (/17
LoVe- A - V ‘\‘({7‘"
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PAGE TWO QF DEPOSIT RECEIPT AND AGREEMEN THEEN~LTA TRUST NO. 1270 AND EMMERSON ENTERPRISES, ET AL.
neminate . X

(Continued from front page) tofanother party entity as Purchaser herein and/or enter into a resale agreement

with another party or entity during escrow period and to use funds From such resale to close this escrow.

Upon opening of escrow for this transaction Seller shall, at his expense, order from escrow agent a preliminary
report for Title Insurance on PROPERTY together with copies of all documents reflected therein as exceptions to
title and same shall be delivered to Purchaser as soon thereafter as possible. Purchaser shall have fifteen (15)
days from receipt thereof to inspect such preliminary report and documents. Said preliminary report shall be
deemed to be approved by Purchaser unless within the said fifteen (15) days Purchaser notifies Seller, escrow
agent and AGENT in writing in the manner hereinafter provided, of any of said exceptions to title to which he
objects.

In the event that Purchaser properly notifies Seller, escrow agent and AGENT, within the said fifteen (15) days
of any such objections, Seller shall have the right to exercise, upon written notice ta Purchaser, any of the
follawing three options:

OPTION A. Have forty-five (45) days from receipt of such notice to cure or remedy the conditions to which
Purchaser objects, in which case the closing date hereof shall automatically be extended accord-
ingly, if necessary.

OPTION B. Adjust the price and/or terms to Purchaser's satisfaction.

OPTION C. Terninate and declare this Agreement null and void and of no further force and effect by so
notifying Purchaser, escrow agent and AGENT. In such event, Seller and Purchaser shall each
be released from any obligation to the other and any monies paid into escrow by either party
shall be refunded to the party that made such payment. Provided however, that in the event that
Seller elects to terminate under this OPTION C and so notifies Purchaser, escrow agent and AGENT,
Purchaser shall have the right to waive his objection(s) and go forward with the escrow closing,
the same as if there had been no objection by him and po netification to terminate by Seller, by

so notifying Seller, escrow agent and AGENT within five (5) days after receipt by Purchaser of
Seller's notice to terminate, '

Upon opening of escrow and tender of Purchaser's earnest money check to escrow agent, escrow agent shall and
is hereby instructed to deposit said earnest money check in an interest bearing account at a bank or other
financial institution designated by Purchaser with all interest accruing to Purchaser.

It is understood and agreed to by all principals and agents hereto that SUN STATES REALTY INVESTMENTS is acting
as sole agent of Seller in this transaction and shall be paid.-a commission by Seller in the manner and amount
set forth in a separate agreement between Seller and SUN STATES REALTY INVESTMENTS. It is further understood
and agreed that the said separate agreement (hereinafter WCOMMISSION AGREEMENTY) is material to the escrow
closing of this transaction and escrow agent is hereby instructed that the terms and conditions of COMMISSION
AGREEMENT, dated June 11, 1985, are a condition of the escrow closing hereof. The Mahoney Group is acting as
agent of Purchaser in this transaction. Neither Seller nor AGENT shall be obligated for the payment of any

"commission or other compensation to the Mahoney Group in connection with this transaction.

Seller shall have the right to establish a collection escrow with a collection agent of his choice to collect
payments on NOTE. The costs of such collection escrow shall be shared equally by Purchaser and Seller.

Any notice or notices to be given hereunder, during escrow or thereafter, shall be in writing and hand delivered
or mailed by certified or registered U.S. mail, with postage prepaid, to the parties at the addresses listed
below or to such other addresses as the parties may hereafter designate in writing. Any such notice or notices
so mailed shall be deemed to have been properly given three (3) days after the deposit thereof in the U.S. mail,
addressed to the party to whom such notice is to be given, as hereinbefore provided.

FOR SELLER: ' FOR PURCHASER:

Lawyers Title of Arizona as Trustee No. 1270 Enmerson Enterprises, Inc.
P. 0. Box 7338 , 7908 E. Chaparral Suite 103
Phoenix, AZ 85011 Scottsdale, AZ 85253

COPY T0: CoPY T0:

American Smelting and Refining Co. o ‘Love Realty, Inc.

P. 0. Box 5747 34 E. Thomas Road

Tucson, AZ 85703 . Phoenix, AZ 85012

COPY T0: coeyY T0:

Sun States Realty Investments ' The Mahoney Group

3366 €. Lester ’ : P.0. Box 130

Tucson, AZ 85716 Casa Grande, AZ 85222

Purchasers agree that within ten (10) days after opening of escrow they will furnish to escrow agent a true and
certified copy of a corporate resolution from each corporate Purchaser,signed and attested by the proper corpor-
ate officers,evidencing that Craig Emmerson, President of Emmerson Enterprises, Inc. and Gano Love, President of
Love Realty, Inc. each has the full power and authority to enter into this Agreement on behalf of his corpor-
ation and to obligate his corporation hereunder and under the transaction comtemplated hereby. Purchaser warrants
that each of the Purchaser corporations is in good standing with the Arizona Corporation Conmission.

It is understood that some or all of the principals of the Purchaser are licensed as real estate agents in the

State of Arizona. ’
pl4
v

(Continued on page three)

ALL PARTIES INITIAL ON THIS LINE §



PAGE THREE OF DEPOSIT RECEIPT AND AGREEMENT BETWEEN LTA TRUST NO. 1270 AND EMMERSON ENTERPRISES, ET AL.

(Continued from page two)

Neither Seller nor AGENT nor any of their employees make any warranties or representations as to the size or
physical condition of PROPERTY. Purchaser represents that he, or his agent on his behalf, has made a physical

inspection of PROPERTY and accepts it in its present condition.

All ‘conveyances of PROPERTY by Seller shall be by SPECIAL WARRANTY DEED.

No representations have been made by any of the parties, agents or employees thereof that are not reduced to
writing herein and this Agreement constitutes the entire agreement between the parties. Each of the parties
hereto agrees that he is not acting on any legal, financial, economic or tax advice from AGENT or any of its
employees or associates. Each of the parties hereto agrees that he, she or they have been advised to seek such

advice from competent sources before signing this Agreement.

In the event that any portion of this Agreement shall be declared by any court of competent jurisdiction to be
invalid, illegal or enenforceable, such portion shall be severed from this Agreement and the remaining parts
hereof shall remain in full force and effect, as fully as though such invalid, illegal or unenforceable portion

had never been a part of this AGREEMENT.

Each party signing this Agreement warrants that he, she or they have the capacity, full power and authority to
enter into this Agreement and to enter into and consumate the transaction contemplated hereby, on his own behalf

or on behalf of the party or entity he, she or they represent, as appropriate.

This instrument may be executed in any number of counterparts, each‘ef which shall be deemed to be an original
but all of which together shall constitute one and the same instrument. No party who executes a counterpart

need execute the same counterpart as any other party,

This Agreement shall be binding upon all parties hereto, their heirs, personal representatives, successors in

interest and assigns.

Time is of the essence of each and every term of this Agreement.

The terms and conditions of this Agreement shall survive the escrow closing hereof.

SELLER: _ PURCHASER:
Lawyers Title of Arizona as Trustee under Trust Emmerson E

Agreement No. 1270 and not otherwise. 3
by WWW/

Glo/e

Authorized Trust Officer Date Preside,

Love Rea

By

7 Date

PresideNt



EXHIBIT A of Deposit Receipt and Agreement between LTA Trust No. 1270 and Emmerson Enterprises, et al.

"ORDER OF RELEASES™
f

The word RELEASE as used herein shall mean the release and reconveyance from the Deed of Trust securing NOTE
of parcels of land in Section 5, T6S, RS5E described below.

4

ORDER OF RELEASE DESC;UPTION OFV RELEASE PARCEL RELEASE PAYMENT AMOUNT

First , SWE of the SWi $159,600.00 plus interest to date of release.
Second ) MWl of the SW} except North 290! $125,086.00 plusvinterest to date of relea;e.
Third SE} of the SW} $159,600.00 plus interest to date of release.
Fourth SW} of the SE} ' ' $159,600.00 plus interest to date of release.
Fifth NE: of the SW} except North 200! $135,600,00 plus interest to date of release.
Sixth SE} of the SE# , $159,600.00 plus interest to date of release.
Last Remaining unreleased land Entire remaining unpaid balance of principal

.and accrued interest on NOTE.
There shall be no RELEASE for the down payment,
ALl RELEASE principal payments shall apply toward the annual installment on NOTE next due. Each annual principal

installment paid on NOTE shall accumulate -as a credit toward the RELEASE of parcels of land described above at a

time to be designated by Purchaser.

ALL PARTIES INITIAL ON THIS LINE o - nglﬂ
= UO



COMMISSION AGREEMENT

It is hereby agreed this 11th day of June, 1985 by and between LAWYERS TITLE OF
ARIZONA as Trustee under Trust Agreement No. 1270 (hereinafter "LTA") and SUN
STATES REALTY INVESTMENTS (hereinafter "AGENT") as follows:

AGENT has procured an offer to purchase property owned by LTA as evidenced by a
DEPOSIT RECEIPT AND AGREEMENT dated June 11, 1985 between LTA as seller and
EMMERSON ENTERPRISES, INC., ET AL as purchaser (hereinafter "DRA") of which DRA
this COMMISSION AGREEMENT is hereby made a part.

At escrow closing of the transaction which is the subject of DRA, AGENT shall

be paid an amount equal to six percent (6%) of the sale price shown in DRA as
and for commission for procuring said Purchaser by LTA executing and agreeing

to pay a promissory note (hereinafter "PN") in favor of AGENT in the principal
sum of $68,671.80 bearing interest at the rate of twelve percent (12%) per annum
on the declining balance and payable in annual installments of principal and
interest of not less than$12,153.82 per installment. The first such installment
shall be due and payable on or before one year from date of escrow closing and
succeeding such installments shall be due and payable on or before each and
every anniversary date thereafter until ten years from date of escrow closing

at which time the entire remaining unpaid balance of principal and accrued
interest shall be due and payable,

PN shall be sccured by a collateral assignment of the Promissory Note and Deed
of Trust which is ro be executed by the Purchaser under the terms of DRA.

A collection c¢scrow shall be established at close of escrow with LAWYERS TITLE
OF ARIZONA to collect payments on said promissory note to be executed by the
Purchaser under DRA and to disburse the said payments first to payments due on
PN and then to LTA.

The collection escrow agent shall be and is hereby instructed not to allow the
unpaid principal balance on the said promissory note to be executed by Purchaser
under DRA to ever be less than the unpaid balance of PN.

LAWYERS TITLE OF AR1ZONA, as Trustee, SUN STATES REALTY INVESTMENTS
under Trust Agreement No. 1270 and
not otherwise.

By » BY
Authorized Trust Officer

Date Date






