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EXECUT I VELS UI'IMARY 

GOL~ 

Dt'CI 6 1992:: 

'!T~e c~)Id~m Raft- p,r~pe~ty c~nsi~ts of 278 unpatented lode mining clains 

ir~ wc,~;tezn Arizona. ~he c~ims cover tipper and lower plate rocks of a prom- 
I 

J~-~e~~t ~.gic2~al dctachn~nt ~eature. Base and precious metal minerallzaILicn is 

~xmcent.rated along the deta~m~nt surface and klgh angle c~Dsscutti~g faults. 

beveral J~acLive n/haS .h~ #/~ area have produ~d significant I~ and Cu frc~ 

c~posits localizerd in s.i.mil~/r str~/ctures. 

'I~ original block t)~ 879 clain~ was opti~ed to a major m/ning ~Dn!pany 

in early ]992. 'Ibis ,Troup{undertook _~onal geologic mapping ar, d collected 
i 

(~H stream sedi:re~nt and ] 88'rock chip samples. In tuzning the property back 

in nzid-1992, U,ey stat~: "W%d~sprea4, spott-{ Au-Cu mineralizaticm was fotI~d 

w.id~in a~d azx~und the cJa.i~i, bl~)ck. M/~eralizatic~ consisting 09 specularite, 
1 

cx~p[~r ~xj.d~;, :~inor (F~artZ, calcite, local pyrite ~nd c~o~cally detect- 

[K)le Au .i s struc.~.',~ally o~trolled and con~trdt~Y/ ~ul.or~q narrow low-angle 

;rod h i(.]h-~n¢~ic faulZs. No large b~Ik tc~nage tar.c~ts of adequate size to 

~x: ~)9 inter~.s% .......... w~r~ identified." 

'lhi:; wr'it~:r w~s asked !by the owner to revlew th~ data ~d repo~:s and 

provido a second op]nJnn. As expected, the s~ple disLribution over the 

ne.~rly 28 sq. ',,i. claJJn bl(~ck is somewhat erratic. Cgold ranges from(5 to 

sHOO ppD (1.ire assay - ,5~!ine) and Cu from 0 to .gS,000 p~n in rock chip, 

wJ th .';c%itte.red modest anca~lles for Pb, 7~,, As and Te. q~e stream Sec~t 

data does not ~pI~r usef~. Close inspectic~ and Dlotti~q of the rock chip 

data shc~;s, on ~/~e other h~%d, that the better miner-eliza%ion on the property- 

is index.x/ not ~despread a~d spotty. With few exceptions, Au @ ~i00 ppb, Cu 

@ )s 5000 ppm, a [ [ Au values @ ~ 500 ppb cluster in two separate areas of the 

property that d1~ iu#,L-~/iat~ly adjaccmt to peolimemt gravel cover. Whexas the 
I 

bulk t~x%nac2~. Ix~tc~tial ix~d~r ~ e d  bedroc/~ may perhaps be minimized, the 
I 

qooloc-,ic and s kru-~ttu'al ~.'e~.ting at the two Au~Cu clt%sters suggest defircite 
! 

poLe~LLa,l foc detac~m~nt-r~lated Au-C~ ore z0~es ~der flanking pedant cover. 

i 
At cne o£ t/~ ar~as, ~ tongue of lower plate rock extend~/%~ 0u~ into 

dlluvitm" has .~tronc! Au-C~ ~c~alies in steep fractttres, possibly feeder 



I I  : , 
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faults(?). Some values exdeed 8 ppm Au and 3.5% Cu. Upper Plate rocks out- 

(:f~.)~.) d~)ut h E1ile ~W~y ~(21"~SS the i~/n~nt s~rf.ac~. A~. the secc~d area, the~ 

trace of the exposed detadlment se~-ating the two plates is truncated-a~dccoV--- 

e.zL~J t~ pe.di{r~]t qravels. Near this juncture, strong Au-Cu values occur:-~/~: 

both upper plate f~u]%-s (t~ar faults?) and lower plate 9eeder(?) 9a~its. Sc~e 

t~cm~lies here. exceed 8.5 ppm Au and 5.5~ O/. At both areas, the A~-Cu ~om- 
J 

,.~lies ~rc proximal to the peclt~ent contact ~nd do not. extend ~pprec~ably in~ 

h~r'd %~to b~roCk. 

T~I s~ry, it would Se~t that an at%ractlve " ~ t  play" ~sts,at 

(%.~Id~l l~,~ft, ~n~l~[.~us to the edge of a leached ~p pe~king out from under 

g;.,~v@~.~ .+.n ~)zophyr¥ Cu ~.~a~-~y. The taz~jet om%cept is blind, bulk ~c~%age 

~-~',d ~;r .~ %~r'~du Au-C~ ~H/~leZ'd~iz~tio~ localized by a re%.licz%al detac~m~t s~cuc- 

Lure, ',~iu,il.~r t~) other rifle ~inez-~l syst~r~ /1% the r~icxl (Cop~tc~e, Mes- 

quiLe, Picacho), wi.th the pot~ntlal S~al~d by strong pe~in~t-ed~ be~roc~ 

geochemtLst~.y ~ld ~a%~)~:ab]e .str~ct~%r~. 

The Golden Raft claim :block has ~ tr~ to 278 claims; ~ey are 

held free and clear by cne owner. ~le owner is seeking a stancl~rd Qp£i~n/ 

Durchase agreement, zerms to be negotiated. ~is o~fice has copies of all 

~_~isLing ~ ,~nd ~i~td, avail~ble upon request and ~ith th~ execution at the 

o~mer's request of ~m sppropriate comfi~nti01i~f 8~reement. Pleas4 contact 

~:~: if you have ~y questions. 

D.O. ~2ox 35'7 

<bzrales, N.M. 8/048 

(505) 898-'/163 

FhX: (505) 897-79]5 

David L. Giles 

]k~(~/nber 6, 1992 
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EXEC UT I VEI_SUMMARY 

The. C~'~I6~_n Raft. V*x~r~#tY c~nsists of 278 unpat~nted lode mining clain~ 

ir~ we.~tezn Arizona. ~ne claims cover upper and lower plmt_e rocks of m pr~n- 
I 

/~%e2,t ~.{.li~al dc-.t~d~n~nt feature, Base and precious metal minerallzati~ is 

<xm¢~.nt.r'ated alonq the detadm~nt suzu~see and klgh angle czosscut.tinq faults. 

b~veral inactive ,~nes i .n %/I~ area have produ~d sicmificant Au and Cu frown 

c~eposits localized in .~.i.mi.'J~r stzl/ctures. 

'l~%e original block t)f ~ 879 clain~ was opti~ed to a major mining con~0any 

in early 1992. 'Ibis qroupiundertook _~onal geologic mappincj a~d collected 

68 stream sedi:~t and ]881 rock chip s~mples. Ir~ turning the property back 

in mid-1992, U~y stated: "Widespread, spot-b{ Au-Cu mineralizatic~ was fo~d 

wit.}Lul a~d a~xgund the cla.i,i~ block. M/~eralizatic~ cc~sisting oE specular£te, 

cx~p~x~r ~xid~;, a~±nor quartZ, calcite, local pyrite and qeochemic~lly dmtect- 

able Au is stDa¢X',~ally co~trolled and conoentrated aloaq narrow low-angle 

• ~nd hi(~h-~n¢11c faul~s. No !arge bulk tonnage targets of adequate size to 

~x: ~f intere.st .......... wer~ identified." 

'Jhi:; wr'~.t~:r was asked ~by the owner to review the (~ta ~nd reports and 

pr~)vidc a second open, on. As e .~cted, the sample disLribution over the 

nearly 28 sq. 'ui. cla/~n block is scraewhat erratic, c~id rsncjes from(5 to 

8800 ppb (J.Ire assay - ,%~yline) and Cu from 0 to 55,000 p~n in rock chip, 

wJ hh .';~ttered n~x~est ancal, lles for Pb, 7r,, As and Te. q~ne stream Sec~t 

data does not ~DI~r" ~efu~. Close inspection and olottinq of the rock chip 

data shc~;.s, on ~l~e othcl. ~ h~d, that the better mineralizatic~ on the property 

is im@_~vi not :~despread mid spotty. With few exceptions, Au @ ~I00 ppb, %~ 

,8. >s 5000 ppm, a L I Au values @ ~ 500 ppb cluster in two separate areas of the 
| 

prolxe.rty that ~:~ inlr~xliat@ly adjacemt to pedil~ent gravel cover. Wheras the 

bulk t~'x~nacje. IxJtential un~r exposed bedrock may perhaps be ntin~/niz@d, the 

qeoloqic and structural ~.'etting at the two Au~Cu clusters sug.qest d@fJ/kite 
l 

potemL£a.I e.~r- cbtac~u~nt-r~lated Au-C~ ore zones under flanking ped~n~nt covex-. 

At c~e o£ t~e az~as, Q tongue of Icier plate rock ~dlt~g oui into 

alluvi~?, has .~ts.~q Au-Cu ~ncmalies in steep fr-dctures, possibly feeder 

i i 
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faults(?), Some values ex~-~d 8 ppm Au end 3.5~ Cu, Upper Plate rdeks.out- 

crop oh~ut !~ uil~ eway e uross the~ pediment surface. At the seccnd ~rea, the 

trace of the exposed detacllms~t separating the two plates is trL~ca~ a~ cov- 

ez~] ~ De.di{r~t qz-dvols. 'Near this juncture, strong Au-Cu values occur.in 

both upper plate 9au).t~.~ (9~ar faults?) and lowe~ plate 9eeder(?) ~lts. Some 

~.~c~r~lies here. exceed 8.5 ~ Au and 5,5~ Cu. At~both ~eas, the A~-Cu.anom- 
i 

,~lies ~.'c prox~nal to the pedin~nt contact and do not extend 8pprec2ably ~/%- 

tx~-d %zto b~[rock. 

In s~,1~ry, it woul~ ~ee.1 t]%at an attract£ve ,,~t play" ~/~ts at: 

(%.~Id~'~ i~.~ft, ~n~h~.~us to dh@ edge of a leached ~p peeking out from ~der 
[ 

g;.~ve~:; <n D~DhY~:Y Cu ~.~am~y. The taz~jet cm~ept is blind, bulk g~nage 

~,d c;r.~ ~]rddu Au-C~ m/ner-~ization localized b~" a re%.]i0nal detac/~t s%ruc- 

Lure, si,,,@ J.~l tc~ oth~r" vi~].e minez-ul syst~ i~l the r~i~ ( tc~e, Mes- 

quiLe, Picacho), wi.th the ~otentlal Si¢~aled by stro~g pedin~t-ed~ bedrock 

ge<'~cheqistx.y ~d F~%~)rab]e 'str%~u'~%/r~. 
! 

qhe Golden Raft claim :block has ~ tr~ to 278 claims; t~ey are 

held free and clear by one. owner. The owner is seeking a standard Qpti~n/ 

purchase agreement, ~erms £o be necjotiated. ~h~s o~fice has copies of all 
[ 

~2t.~.sting ~x~ ,~nd ~i~td, dvail~ble upon request and with th~ oxecuti~ at the 

owner's request o~ ~m appr~riate ccmfi~e~tisli~ a ~ t .  ~leas4 centact 
,;~ if you have any ~-fuestic~s. 

[>.0. ,~ox 357 

c'o ccales, N.M. 8/048 

(505) 898-7163 

FhX: (505) 897-'79]5 

D~vid L. Gilds 

]~oember 6, 1992 




