CONTACT INFORMATION
Mining Records Curator
Arizona Geological Survey
416 W. Congress St., Suite 100
Tucson, Arizona 85701
520-770-3500

http:/ /www.azgs.az.gov
inquiries@azgs.az.gov

The following file is part of the
James Doyle Sell Mining Collection
ACCESS STATEMENT

These digitized collections are accessible for purposes of education and research. We
have indicated what we know about copyright and rights of privacy, publicity, or
trademark. Due to the nature of archival collections, we are not always able to identify
this information. We are eager to hear from any rights owners, so that we may obtain
accurate information. Upon request, we will remove material from public view while we
address a rights issue.

CONSTRAINTS STATEMENT

The Arizona Geological Survey does not claim to control all rights for all materials in its
collection. These rights include, but are not limited to: copyright, privacy rights, and
cultural protection rights. The User hereby assumes all responsibility for obtaining any
rights to use the material in excess of “fair use.”

The Survey makes no intellectual property claims to the products created by individual
authors in the manuscript collections, except when the author deeded those rights to the
Survey or when those authors were employed by the State of Arizona and created
intellectual products as a function of their official duties. The Survey does maintain
property rights to the physical and digital representations of the works.

QUALITY STATEMENT

The Arizona Geological Survey is not responsible for the accuracy of the records,
information, or opinions that may be contained in the files. The Survey collects, catalogs,
and archives data on mineral properties regardless of its views of the veracity or
accuracy of those data.



Southwestern Exploration Division

September 18, 1981

TO: FILE FOR RECORD
FROM: W.L. Kurtz
Santa Cruz Project

Amoco Agreement
Park Section 4, T 6 S.,R 5 E.

Final payments on the four parcels become due during October - November 1982.

The total amount due without appraisal clause: $94,900.45

The total amount due with appraisal clause, assuming

$750/average®: $259,890.45

We assume all four owners will request appraisals Be made.

b A

W.L. Kurtz
WDP/mim

c: W.D. Payne
H.G. Kreis
R.B. Crist
W. Karis, Freeport Exploration

ot

Figure based on recent appraisals for utilities purchase of land in same ares.



Southwestern Exploration Division

September 29, 1981

MEMORANDUM FOR RECORD

Santé Cruz Project
Amoco Agreement
Park Section 4, T 6 S., R 5 E.

Final payments on the four parcels become due during October - November 1982.

The total amount due without appraisal clause: $94,900.45
The total amount due with appraisal clause,

assuming $750/acre¥*: $259,890.45

We assume all four owners will request appraisals be made.

WA

W.L. Kurtz

WDP /m1m

c: W.D. Payne
H.G. Kreis
R.B. Crist
W. Karis, Freeport Exploration

A,

“Figure based on recent appraisals for utilities purchase of land in same area.
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Southwestern Exploration Division

September 29, 1981

fresjorf~
5 S

Sanfé Crui Project
Amoco Agreement .
Park Section 4, T 6 S., R 5 E.

Final payments on the four parcels become due during October - November 1982.

The total amount due without appraisal clause:

- $94,900.45

The total amount due with appraisal clause,

assuming $750/acre®: .

$259,890.45

We assume all four owners will request appraisals be made.

WDP/m1m

c: W.D. Payne
H.G. Kreis
R.B. Crist

W. Karis, Freeport Exploration

/@/éif;féggég;

- W.L. Kurtz

" "Figure based on recent appraisals
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Exploration Department
Southwestern United States Division

W. D. Payne
Manager

February 16, 1982

Mr. A. J. Humphrey 3o

Amoco Minerals Company

33 West Hampden — Suite 508

Englewood, CO 80110

Re: Amoco—-Santa Cruz -
Joint Venture

Dear Mr. Humphrey:

Section 2.6 of the above-referenced agreement requires the Venture
to exercise the option to purchase clauses in each of the four Mining
Lease~Purchase Agreements originally made by Amoco and thereafter assumed
by the Venture. The owners then have the right to request an appraisal
of their property and to set a purchase price of twice the appraised value.
If the appraisal formulas set out in the agreements result in a purchase
price in excess of $1,000 per acre, Section 2.7 of the agreement gives
Santa Cruz the option of either contributing the full amount of the pur-
chase price or of notifying the property owners that the Venture will not
proceed with the purchase.

_ As a matter of bargaining strategy and expediency, I would propose
that Santa Cruz, on behalf of the Venture, forego the appraisal mechanism
and instead make an offer to each of the property owners to purchase their
land for $1,000 an acre, and that the Venture then proceed to purchase any
of the properties which the owners will sell at that price. Since this
represents a departure from the language of the Joint Venture Agreement,

I would appreciate it if you would sign one copy of this letter indicating
your acceptance and return it to me.

Very truly yours,

-~

o e —

W. D. Payne
WDP/cg
cc: Freeport Exploration Co. (Tucson/Reno)
G. M. Clark, Jr. 447‘—#"""/'4ﬂ<'7 A/oéof/z.eé
W. L. Kurtz ﬁn ,uof/?ef/'u- vos.
APPROVED AND ACCEPTED BY: be spve veadal Bforevs 4

el /Lécte , MH~ntot ©

Date: 2 1}/04,«¢7_,. 0/.0 L 8 7:/,2://4@‘;
Vs Nesw s ( Ae ‘L’¢11¢ o
vl Y f

/1>¢A"Z¢wr¢u; ¢ ;55:;_(73 ““;<2‘"ﬁr,

ASARCO Incorporated P. . Box 6747 Tucson, Az 85703 ~7AaC
#50 North 7th Avenue (602} 792-3010 3/,4/52




Southwestern Exploration Division

February 16, 1982

TO: G. M. Clark
W. L. Kurtz
W. D. Payne
H. G. Kreis

FROM: R. B. Crist

Desert Carmel
NAAC of AZ.

~

The attorney for Getty 0il who structured the Desert Carmel-Copper
Potential Purchase Agreement was Joe Berg of their California Office.

I understand the trustees are short of lots in the subdivision area
and are interested in the ASARCO-Freeport lots.

The lot owners association meet in April. Do you know the where-

abouts of the ASARCO-Freeport shares——for voting purposes, if
necessary, at the Shareholders Meeting.

gt

. Crist

RBC:mek
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REPUBLIC RICE MILL, INC.
and PINAL COUNTY, ARIZONA,

Defendanté

ADVERSARY PROCEEDING
CASE NUMBER (304 4,3\ f}

IN THE MATTER OF: * IN PROCEEDINGS FOR TIE REOR-
x GANIZAT1ON OF A CORPORATION
NORTH AMERICAN ACCEPTANCE * UNDER CHAPTER X OF THE
CORPORATION OF ARIZONA, INC. * BANKRUPTCY ACT
*
Debtor x CASE NUMBER B74-631A
ROBERT E. HICKS, TRUSTEE, *
Plaintiff : .
*
*
*
*
*

NOTICE

The Trustee has entered into an agreement to sell the pro-
perty owned by the Trustee in the "CP Area" of Desert Carmel, Pinal
County, Arizona, tgo GETTY MINING COMPANY (the "CP Sale Agreement"),
at a price of $7,124.00 per net acre, plus a royalty of 2% percent
of the "net market value” of copper and associated minerals derived
from the property. A COPY of the CP Sale Agreement has been filed
with the Court in this proceeding and is available for your inspec-
tion. The Trustee also maintains a copy of the CP Sale Agreement
in his office which 1is available for your inspection. The Trustee
has filed a Motion and Complaint seeking Court approval and authority
to sell said property pursuant to the CP Sale Agreement free and
clear of all liens, claims and encumbrances. You are hereby noti-
fied that the Court will hold a trial and hearing in this matter
on the 29th day of March, 1982, at 10:00 o'clock A.M., Room 522,
United States Courthouse, 56 Forsyth Street, N.W., atlanta, Georgia
30303, to consider approving the CP Sale Agreement and authorizing
+he Trustee to sell said property in accordance with the terms of
the CP Sale Agreement, free and clear of all liens, claims and
encumbrances.

You are further notified that any person who may object to
the proposed sale is required to file written objections setting
forth the ground or grounds of objection with the Clerk, United
States Bankruptcy Court, 56 Forsyth Street, N.W., Atlanta, Georgia
30303, on or before the 22nd day of March, 1982, and mail a copy
of such objection to Maurice N. Maloof, Attorney for the Trustee,
Suite 3401, 101 Marietta Tower, Atlanta, Georgia 30335, on or be- °
fore said date, and such person must advocate such objections at
said hearing. All such objections, if any, not so served, filed
and advocated, shall be deemed by the Court to have been waived.

Notice is further given that said hearing may be adjourned
from time to time without notice other than an announcement of the
adjourned date or dates at the hearing.

BY ORDER OF THE COURT dated in Atlanta, Georgia, this :13fd
day of February, 1982,

ROBERT E. HICKS, TRUSTEE OF
NORTII AMERICAN ACCEPTANCE
CORPORATION OF ARIZONA, INC.
ASARGO Incorporated Suite 3401
101 Marietta Tower

MAR 4\982 Atlanta, Georgia 30335

SW Exploration



Amoco Minerals Exploration

7200 South Alton Way
P.0. Box 3986
Englewood, Colorado 80155

March 24, 1982

Mr. W. D. Payne

Exploration Department

Southwest United States Division
ASARCO, Inc.

P.0. Box 5747

Tucson, Arizona 85703

Dear Mr. Payne:

As requested please find enclosed the Amoco-Santa Cruz Joint Venture
letter of February 16, 1982, concerning the offer to purchase land
parcels adjacent to the Sacaton mine. The letter has been signed
and dated by H. L. Bauer, Jr., Vice President of Exploration, Amoco
Minerals Company.

The best of Tuck in your attempts to acquire the Sacaton land parcels.

Yours truly,

P

A. G. Humphrey di;;L———___—

Manager, Minerals Exploration - U.S.A.
AGH/Jjrg
Enclosure

H.L. Bauer, Jdr.
W. P. Taylor

RECEIVED

MAR 2 9 1982
S. W. U. 5. EXPL. DIV,
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Exploration Department

Southwestern United States Division

W. D. Payne
Manager

February 16, 1982

Mr. A. J. Humphrey
Amoco Minerals Company
33 West Hampden -~ Suite 508
Englewood, CO 80110
Re: Amoco-Santa Cruz
Joint Venture

Dear Mr. Humphrey:

Section 2.6 of the above-referenced agreement requires the Venture
to exercise the option to purchase clauses in each of the four Mining
Lease—-Purchase Agreements originally made by Amoco and thereafter assumed
by the Venture. The owners then have the right to request an appraisal
of their property and to set a purchase price of twice the appraised value.
If the appraisal formulas set out in the agreements result in a purchase
price in excess of $1,000 per acre, Section 2.7 of the agreement gives
Santa Cruz the option of either contributing the full amount of the pur-
chase price or of notifying the property owners that the Venture will not
proceed with the purchase.

As a matter of bargaining strategy and expediency, I would propose
that Santa Cruz, on behalf of the Venture, forego the appraisal mechanism
and instead make an offer to each of the property owners to purchase their
land for $1,000 an acre, and that the Venture then proceed to purchase any
of the properties which the owners will sell at that price. Since this
represents a departure from the language of the Joint Venture Agreement,

I would appreciate it if you would sign one copy of this letter indicating
your acceptance and return it to me.

Very truly yours,

)2l
W. D. Payne
WDP/cg

cc: Freeport Exploration Co. (Tucson/Reno)
G. M. Clark, “Jr.
W. L. Kurtz

APPROVED AND ACCEPTED BY:

Y

L hl

Date: A3-~-]195-82

ASARCO Incorporated P. O.Box 5747 Tucson, Az 85703
1150 North 7th Avenue (602) 792-3010



GBS JRS

Southwestern Exploration Division

J DS
June 4, 1985

R. L. Brown
New York Office

Amoco/Asarco-Freeport JV
Santa Cruz Project, AZ

I told Bill Burton, Amoco geologist, that Asarco-Freeport is considering
the possibility of selling the jointly held land in Section 4, T6S, RS5E,
and that $3,000 per acre might be an asking price. He admitted they had
not thought about this area for several years and said they would review
their data and form an opinion about a possible land sale.

Lot /fé

W. L. Kurtz

WLK :mek

cc: D. R. Cook - Freeport .
J. D. Sell/J. R. Stringham



Southwestern Exploration Division

July 8, 1985

To: R. L. Brown

From: J. R. Stringham

Maricopa 316 Offer for
Amoco-Santa Cruz Land Holdings

Attached is an offer promoted by Tom D'Ambrosic for the half section owned
jointly by Asarco-Santa Cruz and Amoco in proportions of 30-30-40 respectively.
The price works out to be $2750 per acre less 10% for D'Ambrosio.

We should be able to get at least $3000 per acre with a commission of not more
than 5%. Something like the Ollerton farm sale of a balloon payment either at
3 or 5 years should be available as well. 1 would counter, if both Freeport
and Amoco are interested in selling, asking for $3000 per square acre cash or
$3250 per acre with the 3 to 5 year balloon payments.

If you approve, please contact the other parties to see if they might be
interested. You will note that the date for acceptance is July 15, 1985.
I'm sure we can have that date extended for several weeks if we're interested.

| will be off on vacation from July 12 to July 31; Bill Gay or Bill Kurtz

can act as forwarding agents while |'m gone. | will be locatable in Rogerson,
Idaho, phone 208-655-4324, most of the time. [1'11 be happy to advise from
there if you need my help.

JRS :mek

Att.

cc: W. L. Kurtz
J. D. Sell



ESCROW INSTRUCTIONS

Tire | nsurance (Company oF V]

INNESOTA

Office Date Officer

Escrow No.

HERE!N CALLED SELLER

whose address is Phone

HEREIN CALLED BUYER

MARICOPA 316, AN ARTZONA JOINT VENTURE. _AND/OR NOMINEE

whose address is__ 2023 E, UNTVERSTTY TEMPE, ARTZONA 8528] Phene _968-2020
hereby employ Title Insurance Company of Minnesota to act as Escrow Agent in connection with a sale of the following described
property situated in{8¥XY30PH County, Arizona, by Seller to Buyer upon the following terms and conditions which shatl be com-

P
plied with by said pgrlgij}els_' on or before OCTORER 106, 1985

or as soon thereafter as possible unless a demand for cancellation has been made on Escrow Agent as provided:

EAST 5 of SECTION 4 TOWNSHIP 6 SOUTH RANGE 5 EAST GSRBM EXCEPT ROADWAY
CASA GRANDE, PINAL, ARIZONA 316.31 ACRES

Escrow Agent is instructed that all items as checked under the columns headed Seller and Buyer are the respective obligations

which each will pay.

PURCHASE PRICE to be paid by Buyer s 870,000.00 Seller Buyer
Escrow Fee : "1')‘ %
Represented by. Earnest Money to be deposited in Escrow Title Fee extended X
: s _25,000.00 Mortgage Policy Fee N/A
Recording Fees:
and the balance of cash payment to be deposited in Escrow| Deed X
on or before close of eacrow S 155:000'00 Mortgage N/A
Agreement X
ENCUMBRANCE of record, due Release of Mortgage N/A
Affidavit of Legal Value X
with a principal sum remaining unpaid of approximately [ Trust Fees X
with interest as therein specified Mortgage Transfer Fee N/A
Seller pays instal!ment due Taxes:
Buyer pays instaliment due 19_&5and prior X
and all subsequent 19_86and subsequent X
Prorate 19_8_5t0
ENCUMBRANCE heid under Collection Escrow No. close of escrow
On basis of _latest available
with a principal sum remaining unpaid of approximately s
with interest as therein specified tmprovement Lien:
Seller pays installment due Paving X
Sewer X
Buyer pays instaliment due Other Assessments: X
and all subsequent Proposed and Future X
1st NOTE & DEED OF TRUST 19 82nd prior A
BALANCE to be evidenced by IN-FAVOR-OF-SELLER $u7G,OGC.OG 19_8_66nd subsequent X
payable as follows: Prorate 19_ __
in regular annual installments of $ or
more on or before the ___ day of each and every trrigation Project:
of each year beginning (one Assessments X
year after close), with interest from 1983 and prior X
(close of escrow), at the rate of 11% per annum, 1936 _and subsequent X
payable annually, the interest to be deducted first | Prorate 134 to
from the regular monthly installment and the balanceg — close of escrow
of the installment to be applied toward the principals:"”g'_ Transfer Feeb X
ire insurance to be
(a0, pear.mertization) o o (G0N P N aRAS R Reumed by | provinod 1 the amount
Buyer is approximate. Any difference shall be reflected in the: of s N/A
N/A Prorate:
Insurance premiums
Upon recordation of instruments, title insurance policy is to insure title of: to N/A
Interest to N/A
BUYER Rent 1o N/K
From proceeds of cash payment, pay broker's commission of: FHA-MIP to N/A
107 of SALES PRICE PAYABLE TO D'AMEROSIO REALTY Annual service fee L 3 [ 2
PAYABLE ONLY AS CASH PAYMENTS ARF RECEIVED BY
SELLER Reserve funds heid under any mortgage or
s agreement shall be
and pay the balance of proceeds to Seller:
If personal property is to be transferred as a
part of this transaction, a bill of sale will be
and pay future payments under deferred balance to: handed to Escrow Agent for delivery to Buyer
COLLECTION DEPARTMENT - TITLE INSURANCE COMPANY Escrow Agent i5 to assume no liability as to
OF MINNESQOTA the sufficiency of said bill of sale or as to

said personal property.



SELLER:
1. Yo deliver to Escrow Agent a deed of the propecty from Setler to Buyer o be ket by Escrow
Agert urts e tseins hereo! nive tean performed, at whick time 1 shail deliver sad deod to Buyer.

SELLER AND BUYER:

2. Wit deiver 10 Ewrra Azent all documents, pay to Escrow Agent all sums 2nd do or cause 10 b
done all offer 1Mmys NECEsIAry, 1N the sole judgment of £wrow Agent, 10 enable « 1 compty terewnil and
10 enabie any i@ msucance POty Grovrded for Secen €O be issued.

3. Sruuld tnese nsiructions coniemplate a transter af an interest in an greement fur sale, Seiter and
Buwer weo ebver 10 Escrow Agent weh Gucurnents ot £sorow AQent maw n ils sale jwigment, revaire for
e beneht of arry patly 'O s areemeat

& Authonize Escrow Agent 1o pay, from sy funds held by it far their respective credit hereurder, alf
STouUNts Necessary 10 procure the delvery of such documents and Lo pay, an their behalf, all charges
obigations payabyia by themn respectively, as specified heretn.

&. Wl each pay t Escrow Agent, upon demand, all charges payabis by them respectivety, a3
proviced herem,
8. Authorize Escrow Agent to execute, on their behalf, from assignments, or ozheswise ordar changes

in any insurance called for herein other than title insurance and fonward the policies 1o insurar's agent with
the request that snaurer consent o such transler, artach loss payble clause ar make such olher additians or
cofrections as may be specifically required heremn, and that said agent thereaiter return such policies g
Escrow Agent or 10 the parises entitled therata.

~ Ly

prices Less than 20% - 30 dayw: 20% or more, but lem than 30% - BG davs: 30% oe more, but lexs than
50% - 120 days; 50% or mors - § in g sad he of ser for
sale oF mortgage agreed so be paid by Buyer shall be treated #s payment only to the extent of principal
actually paid thereon by Buyes.

8. ¥ Seiler elacts to forfeit such agreement by natice, Seller shall 3o 50 through Escrow Agent by
delivering ta Escrow Agent & written Dectaratron of Forleuure directed to Buyer together with Escrow
Agent’s estadlished fee for services rendered in connection with forleitures. Said fer of Escrow Agent shall
be the Buyar's oblgation. shall be acded ta the contract balance owed by Buyer to Seller, shail be m ban
upan the subject property and shall be cotlected by Escrow Agent from Buyer sn arder far Buyes 10 avaxd
the farfeiturs. Escrovw Agent shall, within threa days thereaiter, sand 3 copy of sard declacation 10 Buyer in
1he manner pravided berein for the maiting of Natices, Demands or Declarations. 2 Buyer {ails 1o complhy
wilh the terms of such agreement ta the date of such before the ton of ten days fram the
date sad copy was deposnited in the United Statss mail a1 heren provided, €scrow Agent is authorized to
detiver to Seiler the and money i under these i of under such agreement and
Bite of record an Afiidavit of C af Forleiture by Escrow Agent, which afixdavit shall be
binding on alt parties, thew heirt, successors and assigns. All {unds pasd 1o Escraw Agent in comphance with
the demands of sy forfeiture notice served in connection with agreements far safe shali be in the form of
cash, cashiers check, of money order only. Personal checks will not be acoepted. Said fund+ shalf be pad o
the office of Title Insurance Campany of Minnesota where escrow is being held. In the svent any fee which
s Buyer's obligation is not paid, sad fee, 31 Escrow Agent’s option, shati be deducted from funds due Sefter
ard added o the confract balance owed Seller by Buyer. Seller may declare Buyer in deiasit for
nonpayment of said fees when due and enforce a forleiture of s3id contract purssant to the provisont

7. Authorize Escrow Agent, in the event any demand is wthade uoon it ing these i

oF the escrow, at its election, to hoid any money and documents deq usited hereunder until an action shall
be brought 1n a coust of competent juresdiction ta determme the rights of Seder and Buyer or ta interplead
said parties by an achon brought © any such court. Deposit by Escrow Agent of said documents and funds,
after deducting therefram its charges and 115 expenses and attorney’s iees incurred in connecuon with any
such court action, shakt relieve Escrow Agent of ati further lability and responubsfity.

g. Wil indemnity and save harmless Esczow Agent against all costs, damages, attorney’s fees,
expenses and habilities, which i may incur or sustam in connection with thess instructions or the escronw or
&y court action arising therefrom and wilt pay the same upon demand.

9. Grant to Escrowr Agent a lien upor and authority ta reimburse itself for its charges ang for any
damages or expenses wihuch it may sncur or wstain in connection herewith, from al of the rignes, title and
interest af Seter and Buyer in all of the documents and money depaosited bereunder,

10. Direct that no notice, demand or change s these instructions shali be of effect unlfess given in
writing and that these instrctions, and any subsequent instructions, given rutually by Seller and Buyer ta
Escrow Agent in cornection herewith shall constitute the complete escrawe nstructions, notwithstanding
any agreement which Seller and Buyer may have conceming the property.

11 Direct that all money payabte herevnder be paid to Escrow Agent which, upon receipt therea¥,
shall deocowut such funds in 3 Pncenix, Anzona, bank in a gengral ascrow account from avhich afl
disbursements shall be made by check of Escrow Agent. Escrow Agent shall be unger ng abligation %o
disburse any funds represented by check or drait, and no check or draft shal be payment 10 Escrew Agent
in campliance with any of the requirements hareod, until it is advised by the bank i which dzposited that
such check or ¢raft has been honored, uniess Escrow Agent specsticatiy sgrees in wriling 10 accept habulity
for the suffciency thereo$.

12. Authorze Escrow Agent 19 act upen any statement furnished by the holder or payee, or a
callection agent for the holder ot payez, of any hen on or charge or assessment in connestian with the
property, concerming the amount of such charge or assessment ar the amount secured by such hen without

Labihity or rasponsbibity for the acowraty of such statement.

13. Oirect that wnen these srstructions have been complied with and T:tie lnsurancs Company of
inresota is willing 9 issue its tale insurance palicy, as hergrnatter prowded, and when £sorow Agent's
charges nave been pad. 1t all 122 for cecord w0 the approsriate pubkic offce alt necessay docurments
Teguired 15 be [led or recorged. instructing the Caunty Recurder's GH.ce 1o man any documents rec anded
therem 10 the pacties entitied 1rereto at the adiiress given heren. at which time Escrow Agert shal! disburse
ali funds paid to 1t heregncer, as provided heresn

12 Agree that the employment of Titte fusurance Company of Minresats, as Escrow Agary shall not
attect any rignis of subroaation under ihe terms of any Uil .asurance § Hicy stsued pufsuant 10 the
prowision thereof.

15. This instructron shall be canstrued according to its plain meaning ard fot stricily aganst escrow
Bagent.

CANCELLATHOMN:

18. If esther party elects to cancet these instructions because of the failure of the other party to

comply with any of the terms hereof within the time iimits prowided herein, said party 50 eteciing to cancei
shall detiver to Escrow Agent 3 writlen notice t0 the oLher parly and Escrow Agent demnandsng that saud
olher party comply with the terms hereof within thirteen days from the receipt of said notice oy Escrow
Agent or hat these mnstructions shalt thereupon bacame cancelied.

17. When such writlen notice is delivered 70 Escrow Agent by the party so efecting ta cancel, Escrow
Agent shall within three oays thereaiter send a copy of sad noloe ta the other pariy in the manner
prowviced heremn for the maiting of Notices, Demands o5 Deciaratons,

18. in the event wid other party st (A with.s 4.3 thuteen day peaad to comply with all of the
lerent hereaf, these mstruci:ons shait becume cancelted ane Escrom Agent s thermunon nrdter. st

19 < Furst. TG pay 10 the Darty slexting tO Cancel, any CarPest Mmoeey (egosims Rersy Jus Dy sl
other party, after deducting ary charges,

20. Secand.  To pay fo wnd other party, any other money Gepouted hereumter Gy 13 1 =er LTy,
alter deducting any charges remaining urpad:

2, Thrd.  To pay 10 the party c...tg to cancel, any maney degositad by sans party, alter
deducting any charges remaning unoard:

22, Fourth:  To return all documents ceposited hereunder 10 the party who dedvered the same

encept documents executed by both Seller and Buyer, which snall be masked ‘cancelled”’ and retaimed in
the fites of Escrow Agent.

23. I, urder these instructions, a cemimission is to be pad to 3 real estate agent, then,
notwithstanding any conflcting provision herein contaned:

(£ The party obfigated to pay the commission shall not acquiesce in any mutual canceilation of
these instrsctions without having first delivered said real estate agent's written consent to
Escraw Agent.

{B} Upon the canceffation of these instructions for any reason, should any funds, after deducting
Escrow Agent's charges, become payabie 10 2 party g to pay sad P ,
then Escrow Agent shali pay 1o the reai estate agent therefrom, a sum equal to ane-hali of the
earnest money deposiled by any other party and payable to the party so cbligated, but nat
more than the full amoun? of such cammission.

23, If Escrow Agent is unabdle or unwifling te camply with thess instructions for any reason other than
canceflation as hereinbefore provided, or if Title | C y of Mi a is iing to issue any
title insyrance policy provided for herein, Escrow Agent is direcled to pay the chargss payeble by Buyer
irom any money depasited hereunder by Buyer, paying the batance then remaining to Buyer, and to pay
the charges payable by Seller from any money deposited hereunder by Selier, paying the balance then
remaining to Seller.

5. In the event this instruction is not returned to Escrow Agent properly signed by Selter and Buvyer,
on or before the date of tinal compliange as shown on the face hereo!, Escrow Agent shall, upon written
demand by Seler or Buyer, return 1o said Selter or Buyer, any monies, documents or instruments deposited
by said party, and Escrow Agent shall consider this escrow cancelled without further notice 10 any other

paty.
AGREEMENTS FOR SALE OF REAL PROPERTY:

26. Should any part of the amount provided to be paid by Buyer be evidenced by an agreement for
sale, an executed copy thereof, the desd herein provided to be furnished by Seiter, and such other
documents as Escrow Agent may, in its sole judgment, require will be detivered by Seller and Buyer to
Escrow Agent which shatl recocd said agreement and heid said deed until such time as al) sums due for e
account of Seiter under said agreement for sale have been paif and the instructions herein have been met, a1
which time Escrow Agent chall deliver said deed to Bover. in the event of a defaull in the agreement terms,
by Buyer, Seller and Buyer hereunder, their heirs, successors, and assigns, agree that Escrow Agent may
forfesz aft right, title and interest of Suyer in said agreement and real property by recordation of Affidavic
of Comptetion of Farfeiture in accondance with procedures agreed by the parties in Escrow Instnsctians,

27. 11 Buyer is in defoulz under sich agreement, Sefler may either efect to bring an action against
Buyer for specific perfarmance of agreement or enforce 2 forteiture thereof in any lawlus manner,
including, but not limited to, forfeiture by notice as hereinafter proviced. Forfeiture may be eniarced onty
after the expiratian of the !ollowing periods after such default; where Buyer has paid oa the purchase

i herain,

9. in addition ta the regular escrow charges made by Escrowr Agent, Seller and Buyer will pay ta
Escrow Agent, for its services in receiving, for, and g funds and n perfarmng sersices in
connection with the transmission of any Notice, Demand ar Deciaration required to be transmitted urnder
he teros of the escrow instructions ar the agreement for sale and i ing the action ted or
prescribed by any such notice, demand or dectaration, such reasonahle fees as Escrow Agant has established
for the various services to be perfonmed.

30, I disbursements are made ta other than the parties hersto by reason of death, insolvency,
bankruptey, of incompetency of Seller, or by reason of any legal proceedings, Exraw Agent shall be pad
such reasonabile fees as Escrow Agent has established. )

PURCHASE MONEY MORTGAGE:

3L Should any part of the amount provided 1o be paid by Buyer, be evidenced by a Purchase torey
Fertgege the note, mortgage, any fire insurance policies, and Mortgagea’s Policy of Title trsurance, (f any,
shall be mailed 1o Morigagee, upon the closing of this escrow, prowided that, i Escraw Agent s 20 act as
<otizction agent for said note and martgage as pravided herew, it is authorized to accent payments o5
specified in said note and to retam said note angd mortgage in ceilection. The instruments may oe
windrawn from collection upon payment of Escrow Agent’s current collection fee and nouce to the
#torigagar.

32. Worigagee will presently execute and deliver ta Escrow Agent 2 Release of said Mortgage, which
shall be held by Escrow Agent and delivered by it 10 the party entutled thereto, together with the mortzsge
2rd note szcured thersby, OMLY upon payment in full thereof. I said Release is incompiete i, zny
particutar at the time of delivery to Escrow Agent, it is authorezed to camptate the same,

33, There shail be no respansibality upon the part of Escraw Agent to see that the insurance previded
herein is renewed upon expiratien, of othenwise kept in forre,
34, Any Norigagee's Palicy of Title Insurance provided for hergin, shall be subject ta the cond tions

of, and evidenced by, the regular form of Mortgagee Policy of Title Insurance of the Tithe tasurance
Company of Minnesota with 2 kmit of hianility 2qual to the tolal amount of the Note and tirigaga,
insuning the Mortgages agzinsl ioss as therein siated, subyject to build:ng ang other restrictwe cventants ta
which the property is subject; easements and rights of way for readways, canals, laterals, ditches ang public
utshiszs ower and across the property; and terms and conditions ayrezd upon herewr: between Mostgugor and
kiorigagee.

NOTICES, DEMANDS OR DECLARATIONS:

35. Tte sespective arddresses of Seller and Buyer as set forth herein or the last notice of change theraof
filzd with Escrows Agent by the respective parties, shall be used by Escrow Agent in maiting any Nouce,
Bemand or Declaration 10 eshee party.

36. I, for any reason, a Notice, Demand or Declaration of any kind i3 to be givea by either party 1o
the other party, saxd Notice, Demaed or Declaration shalt be in writing, signed by the party giving the
Notice or making the Demand or Declaration and directed ta the other party and shall be filed wih £ scrow
Agent. Escrow Agent shall within three days after receipt of sad Motice, Demand or Declaration, sernd it to
the party to whom it is directed by enclosing a copy of said instrument in an envelope addressed to said
party ai the last address witich sard pariy shali have filed with Escrow Agent, or, if no sddress has besn so
filed, (0 said party at Phoenix, Arizona, and depositing said envelope with proper postage atfixed thereto in
e United States mail.

3r. The maling of any such insrument by Escrow Agent in the manner herein provided shafl
Constitute notice of the cootents of such ¢Istrument ta Ihe Darty 10 whom the nrument is directed asof
1be date of such mailing and no fuzther notice thereat shall be requered,

DEFINITIONS:

13 Trewens Tomroes” s Ged naves cefer 13 ol rharges and xdvances macde and obliqations incurred
e Torriw & mwrt wi auceeting eyt axd afl ch sw3es of Tite Insurance Company of “trnesats m
e uf 15 btle rezurenice nahicy ue the car.zetlation of &y order therelor.

~1ty 4% Lwd herein, refers o the real preperty described i and whuch is the
shject of Thewe sCrow snalructions,

CreC o with IR isa

Rl Fre awsrt s

&9, Thne word “purty ” as used herein, refers to Seltar ar Buyer as the case may be.

41. The ghrese “Sether and Buyer'' as used herem, refers ta Seller and Buyer both jointly and severatty
uniess otherasse spectfied.

42. The day provedett herein with which cc iance with any must be met shall end at

the close of ihe then regulariy estabhished public business hours of Escrow Agent for such day, praveded,
should Escrow Agent be closed during any of sa«d business hours on said day such requirement may be met

on the next succeedsng day on which Escrow Agent is apen for busi throughout s3id b hours.,
TITLE INSURANCE: -

43, The title imsurance provided {or herein, shall be subject to the conditions of and evidenced by the
segular form of ewner’s title insurance palicy of Title In: [o? y of ki 3, with a limit of

lizbility equal to the t0tal amount to be paid by Buyer. Said poticy, upon issuance, shatl inssre Buyer
against loss by reason of defects in the title 10 the property on the date of fiting for record of documenss as
provided hesein subject to such of the following exceptions as may be applicable in addition ta the reqular
printed exceptions contained in Schedule "B’ thereof:

{a} Taxes payable by Buver s set forth hesein;

{83 Building and other restrictive covenants 1o which the property is subject;

{Ch Easements and rights of way for roadways, <canals, laterals, ditches and Pubtic Utilitizs over and
across the property;

iD}  Morigages reierred to herein;

{El Rights of parties under the agreement for sae referred to herein;

{F3 Rights of Buyer under the agreement for sate provided for harem;

(G} Any liens or encumbrances affecting said property suffered or incurred through any act or fault
of the party insured o anyore deriving an interest i said property by or through the s party
insured;

{H]  Rights reserved in patents.

£, NOTE: There are some matters which Title Insurance Company of Minnesola does not atempt
to twestigate or determine and for which it assumes no Eability, Whie nota complete list, experience has
shown that amang these, the foilowing deserve your particular consideration:

{A) Unrecorded mechanic’s and material men’s liens.

(B} Current personal property taxes.

ic1 Utility charges, such as efectric, gas, water and sewer.

D} Charges for irfigation water and power,

€3 Boundary fines, ion of & and ]

[F}  Compliance with limitations on use of the property, such as 20ning and building ordinances and
Building and other restrictions.

G} Premiums for fire insurance policies provided for herein. {2 is your obfigation to determine thaz

such premiumns are paid ard that such policies are in effect).
{H1 P i . NAt yet hens
[433 Representations of payment of funds outside of escrow.

PROVIDED, HOWEVER, THE ENTIRE BALANCE SHALL BE DUE AND PAYARLE TEN YEARS FROM CLOSE

OF ESCROW, IF NOT SOONER PAID.

BUYER TO HAVE 15 DAYS FROM RECEIPT OF PRELIMINARY TITLE REPORT TO REVIEW AND APPROVE

THEREQF.

DURING SUCH PERIOD BUYER TO PERFORM ANY FEASIBILITY STUDIES DEEMED NECESSARY

AND SHALL OBJECT IN WRITING PRIOR TO END OF 15DAY PERIOD OR SHALL BE DEEMED TO HAVE
APPROVED OF PROPERTY AND TITLE REPORT AND ANY FARNEST MONEY SHALL BECOME NON-REFUNDABLE.

SELLER

SELLER TO HAVE UNTIL JULY 15, 1985 TQ ACCEPT THIS OFF
2 225*//g5557
7 4

SELLER

£ BUYER

BUYER

:Z;s_______ :2,31l5>¢f/,



ASC-4.19
-

Southwestern Mining Department

April 30, 1986

FILE MEMO

Asarco Santa Cruz
American West Pipeline Constructors

American West Pipeline Constructors has elected to exercise its option.
Thirty-four thousand dollars for revegetation has been recorded in

Prepaid Miscellaneous Expense Account. Two thousand in prepayment of
May's rent has also been received.

The Agreement allows American West to continue its lease on a month

to month basis through October 1986.

A. J Robles
Chief Accountant

AJR/mck
cc: JDSell
- File



JOS

mo Southwestern Exploration Division

July 17, 1989

J.D. Sell

Mordka Property
Santa Cruz Project
Pinal County, AZ

| called Mr. Mordka, and he told me he owns the N/2 Section 6,
T6S, R5E in the Santa Cruz Project area (see attachment). He owns
an additional 700 acres elswwhere in the Casa Grande area.

At this time, Asarco is only interested in acquiring proven copper
reserves, and there are no proven, or even probable reserves on

Mr. Mordka's property. Consequently, there is no interest in
acquiring Mr. Mordka's property at this time.

HGK : mek H. G. Kreis
Att.

cc: W.L. Kurtz



- m Exploration Department

Western USA
Sept. 15, 1988

FILE NOTE

Santa Cruz

A Maurice Mordka, Tucson 298-0531, represents the owners of Ni
Section 6, T6S, R5E. Mordka and the owners would like to have the
property explored for copper. They would sell or participate in a

JV. According to Mordka, Bill Burton of Amococ believes there is a
porphyry based on Amoco's aeromag and seismic work

| told Mordka we would get back in touch after the first of the
year,

WLK: mek WL K #7.D.5, W. L. Kurtz

Iw 216" e d Fo “’W’L %ﬂ’
cc: J.D. Sellm [ 4 / Wa Vk m /l/u/&
THI G ¥Kreis ¥
F.T. Graybeal M A)o/@,_, #/M]M ﬁM/Zwy

o A i
;Z;f;::jla/¢d/./7 UV"4Q€ 2215/ 2. Azﬂloﬂdiéglh -

TR 'P\’ g - N S
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; N ] = 8 i/AREA
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T tarco-rer. |16 S
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\ mo Southwestern Exploration Division

July 17, 1989

H.G. Kreis

Mordka Property
Santa Cruz Property
Pinal County, AZ

Attached is a letter from F.T. Graybeal. As you are the Santa Cruz
Guru, will you please review and answer, with copy to me.

Thanks.
LEdetes /ZZTZ<4L_44;7
James D. Sell

JDS:mek

Att.

cc: W.L. Kurtz

Jas



MAURICE MorDKA
1800 N. GRADY
TUCSON, AZ 85715

July 13, 1989
1-602-298.0531

1-602-886-2915

-

JUL 17 1989
Mr. J. D. Sell

: oW ADilranc
Tucson Office Lapictasiu

Mordka Property
Santa Cruz Property, Arizona

Dear Mr. Sell:

Maurice Mordka whose business card is attached visited
me regarding a 1,000 acre block of land he owns near Santa
Cruz -- I believe it is north of Santa Cruz Wash and west
of Montgomery Rd. He seems eager to sell and would give us
an option at no cost to first drill the ground. I advised
him I thought his ground was outside of any potential
mineralization but that I would contact you. Would you
review his property location, then advise him in writing
with copy to me whether the Santa Cruz Joint Venture should
explore or acquire his ground.

Very truly yours,

A

F. T. Graybeal

FTG:mc
Att.

CC: W. L. Kurtz

ASARCO Incorporated 180 Maiden Lane New York, N.Y. 10038 (212) 510-2000
Telex:ITT 420585 RCA 232378 WUI 62522 Cables: MINEDEPART Telegrams: WU 1-25991



SANTA CRUZ JOINT VENTURE

ASARGO Incorporated : Exclusive of Freeport
Copper Co. Participation

FEB 1 2 1987 : December, 1986

DETAIL OF OUTCOME

SW Exploration SANTA CRUZ FARM
This Month Year to Date
SALES
Interest lncome $ . $ Fbdao, 00
Rental Income . .
Sale of Crops . .
Sales of Used Equipment . 57/. ¢é
$ . SU27/ ¢ é
COST OF SALES W
Salaries , , e $ . . 3 .
Additional Labor Expense S S . _”,m; 'A .
Building Repairs & Maintenace - . o '.”"”
Donations and Memberships o .Al.",_ MIMJ-.ﬂ>'”
Entertainment . , . ,_v ,' .
Equipment ST ) . e
Equipment Rental A e
Equipment Repair - o . S M-"';'m“
Fertilizer o . .
Interest Expense . . /5500
Insurance . .
Land Rentel . . .
Legal Expense o ,,,w:~wf— "ﬁw-t::w;r o . .
Miscellaneous Supplies . . . . . ; .
Operatinmg Supplies_ . .. _ .. .. . _ . e e .
Permits and_Fees - e e <33 .00
Power . .
Power Lines e (RS 2R
Services - Management = o e . .
- Caretaker . | .
- Farm Labor _ o, ) .
- Misc, Services. . L
Taxes_ -~ _Property_ . T
- Sales . .
Trave] Expense o ' o S ' V.- S .
Utilities and Telephone ' o . .
Seed
) $ . $ /289 78
OPERATING PROFIT OR LOSS $ \ $ 2548 58
DEPREC IAT ION $ . $ .
NET PROFIT OR LOSS $ ) s 2528/ 88

apPROVED: (2 Tl /
J

Orig: RJO'Keefe :
cc: RJKupsch, RLBrown,
" TEScartaccini, JDSell,

WDGay, File-2



Southwestern Exploration Division

August 4, 1987

FILE MEMORANDUM

Ollerton Farm Sale

"Luis A. Ochoa of DeConcini McDonald Brammer Yetwin Lacy & Zimmerman
phoned and | agreed to have him send Simonton a letter two (2) weeks in
advance of the 7/3/88 balloon payment due by Simonton on the Ollerton
Farm.  If payment is not received on or before 7/3/88 Ochoa will
proceed to have the farm returned to the Santa Cruz JV.

W. L. Kurtz
WLK:mek

cc: J.D. Sell
W.D. Gay



Expioration Department
Western USA

W. L. Kuriz
Manager

August 3, 1987

Mr. Luis A. Ochoa

DeConcini McDonald Brammer Yetwin Lacy & Zlmmerman
240 North Stone Ave.

Tucson, AZ 85701-1295

Santa Cruz Joint Venture
Trust 1270

Dear Mr. Ochoa:

The Santa Cruz Joint Venture has received payment from Lawyers Title of
Arizona of $89,758.80, the installment payment of principal and interest
due on 7/3/87. A copy of John A. Finch's transmittal letter and a copy
of the payment check is enclosed.

We would like to express our appreciation for the assistance you have
given us in this matter.

Sincerely,

Wzﬂ@

W. L. Kurtz
WLK :mek
encs.
cc: W.D. Gay
J.D. Sell

ASARCO Incorporated P. O.Box 5747 Tucson, Az 85703
1150 North 7th Avenue (602) 792-3010



lawyers Title

OF ARIZONA

LAWYERS TITLE BUILDING 2200 NORTH CENTRAL AVENUE POST OFFICE BOX 7338 PHOENIX, ARIZONA 85011 TELEPHONE {602} 254-4101

July 31, 1987

¢,
A “ L g

»

4%a>

ASARCO - Santa Cruz

P. 0. Box 5747

Tucson, AZ 85703

Attention: Mr. Coy Snow, Chief Accountant
RE: T-1270/188,706 Griffiths

Dear Mr. Snow:

With reference to the above account, we enclose our check
in the amount of $89,758.80 as and for the 1987 install-
ment, less fees and commission.

Also enclosed is a copy of our payment to the law firm of
DeConcini McDonald Brammer, et al, for $250.00 attorney
fees incurred in this matter.

We trust the enclosures are to your satisfaction.

Very truly yours,

’////Joﬁh A, Finch :
éi;////}rust Officer
JAF:1k
Encl.

SUBSIDIARY OF LAWYERS TITLE INSURANCE CORPORATION RICHMOND, VIRGINIA



e A o o don

LEL ﬂF:ARK CENTRAL OFFICE g | Lﬁ;‘wyel‘s Title -

f2 ~ THE ARIZONA BANK
¥ .i; 3030 N. CENTRAL AVE. OF ARIZONA
" PHOENIX, ARIZONA 85012 -

2200 NORTH CENTRAL AVENUE e P. O. BOX 7338 « PHOENIX, ARIZONA 85011
SUBDIVISION
TRUST ACCOUNT

1270

D’TTE July 31, 1987 PAY -*‘;?;,.-%89?58&{;; 80cts

Y LEV (U
S22

73395

$ 89,758.80

I : : LAWYERS TITLE OF ARIZONA

TO THE &aNTA CRUZ JOINT VENTURE
ORDER

', . ’ SUBDIVISION TRUST ACCOUNT

AUTHORIZED SIGNATURE

"'D ? 3 ?.Fl 5_n' . l E Z J.U L ?U E:l C] EL eL?cblije

s XD K iy XIX O NON [

]

N o N Ve N O N i NO X e ¥ X s X5 X 1 XN i X0 _._v. 5 __

&y

Trust 1270 July 31, 1987

Re: Simonton 188,706

Principal $48,000.00 ';
Interest to 7-3-87 $47,520.00 AN
Less: Payee Fee : - 30.00 '
6% commission (D'Ambrosio) $89,758;80.‘r
Principal : $ 2,880.00
Interest $ 2,851.20

RETAIN FQOR .

PLEASE DETACH BEFORE ; . ~° . . LAWYERS TITLE OF ARIZONA

' DEPOSITING CHECK

YOUR RECORDS

5§20, v S sy Fns
- e vzizo aBEOL



7/31/87 - 4:25 PM

To: W.L. Kurtz

Coy Snow telephoned to let us know that he received a message that
Mr. Finch of Lawyer's Title had phoned to let him know that they
had received the payment for the farm and that it was on its way
to Asarco. :

Mary

cc: W.D. Gay
J.D. Sell



. lawyers Title

OF ARIZONA

LAWYERS TITLE BUILDING
2200 NORTH CENTRAL AVENUE
POST OFFICE BOX 7338
PHOENIX, ARIZONA 85011
TELEPHONE (602) 254-4101

i
H
1
i
1

Office Main

Trust No. 1270

Account No

Date: July 28, 1987

ASARCO - Santa Cruz
P, 0. Box 5747
Tucson, AZ 85703

Attention: Mr. Bill Gay

In connection with the above Trust, we are enciosing the foilowing papers indicated with
an “X!!

Check

Copy of Agreement

Paid Note

Mortgage

Deed

Policy

Notices

__ Copy of Trust Agreement

1 ___ Copies of Accounting Records

Tax Statements
X Copy of Letter from Harlyn L. Griffiths dated 7-27-87

to Luis A. Ochoa

We appreciate having the opportunity of serving you in this transaction.

Very truly yours, -

" Cﬁi 'QSQZZ;‘L/XZJ"‘ ¥
John A. Finch
Trust Department /M/

ik

CC: W.L. Kurtz
J.D. Sell
TRIS (7/29/87)



July #7, 1987

th~, Luis A. Uchoa

DECONCIMI MCDONALD ERAMMER YETWIN. LACY & Z LI RMAN
Z4n N, Stonne Ave. ’

Tuesorn, AL,  O5701-1395

REFERENUE @ YOUR LETTER DATED JULY &, 1987 - TRUST NO., 1372
: : DATED JULY 1, 1385 (COLLECTION ACCOUNT NUO. 188726)

Dear M., UOchoas

s yo are aware, the praoperty involved in the referenced trust
was sold to My, Joseph L. Simonton and Rarbara L. Simonton  in
July of 19835. fis a part of this transaction, the buyers assumed
the existing mnote and deed of trust. In a telephone conversation
Wwih Mir. Simeonton on this date, he informed me that he was working
ten obtain the funds required to satisfy the full payment that was
gue  orn July 3, 1987. He anticipated accomplishing this within
the next weel. '

Siricerely,;

HiL.G:ve

v J s ph L. Simortarn
iEéﬁyéFE?YIETébeﬁHﬁfﬁ@ﬁa?ﬁﬂ&hy@ﬁ@ﬂﬁﬁ



L ury 16,1787
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THE LAND JNVOLVED. N

4) ANOo7E SEcCc/rRED By DEED OF TrRuwST.
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_HAPPEN: L
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— I .. NowW OowE THE ENTIRE BFRIANCE , WE <A
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Southwestern Exploration Division

October 14, 1987

FILE MEMO

Ollerton Farm

Symington phoned today to request a year's extension on the Ollerton
Farm purchase (balloon payment due July 3, 1988). I told him we would
not renegotiate, and that we would take the property back if he did
not make payment.

L. Rurtz
WLK :mek

ce: W.D. Gay
J.D. Sell



ASARCO ingurporaey

JAN 2 2 1988

Sw Exploration

SALLS

Interest Income

Rental Income

Sale of Crops

Sales of Used Equipment

COST OF SALES

Salaries
Additional Labor Expense

Building Repairs & Maintenace

Donations and Memberships
Entertainment
Equipment -
Equipment Rental
Equipment Repair
Fertilizer

Gas ,
Insurance

~ Land Rental

Legal Expense

Miscellaneous Suppljgg_w_;m”m

Operating Supplies .
Permits and_ Fees
Power

DETAIL OF OUTCOME

Power Lines -
Services - Management

~ Caretaker

- Farm Labor

- Misc. Services

Taxes._. . .-_Property _

- Sales
Travel Expense
Utilities and Telephone
Seed

SAHTA CRUZ FARM

This Month

SANTA CRUZ JOINT VENTURE
Exclusive of Freeport

Copper Co. Participation
December, 1987

Year to Data

$

$R3%0.00

SA3760, 00

/43S, 6O

Interest Expense

QPERATING PROFIT OR LOSS

DEPREC IATION

NET PROFIT OR _LOSS

Orig: RJO'Keefe
cct “RJKupsch, RLBrown,

TEScartaccini, JDSell,<ggy

WDGay, File-2

< b A

_ $/532.35
. (532.35)
:  —

$RA227. &5

7
approven: & /Z&—\—:/%m/ _




: mo Southwestern Exploration Division ‘ ‘JD -:S

September 1, 1988

F.T. Graybeal
Chief Geologist, NYC

Santa Cruz Appropriations
Pinal County, AZ

As you have instructed, | hereby submit a Supplemental Exploration
Authorization for each of the three areas which as of July 31, 1988
have overrun expenditures. These are:

1. Santa Cruz Joint Venture, AZ (EA-0075)
2. Santa Cruz Project (Peripheral Lands) (EA-0087)
3. Santa Cruz Project Mooney Tract (EA-0134).

The other parcels not overextended and with little activity include:

4. Santa Cruz Project, Ollerton Tract (EA-0135)
5. Santa Cruz, NAAC Acquisition (EA-0136)
6. AMOCO Land (EA-0196). -

For your general interest | also attach a copy of the July 31, 1988
accounting sheets showing the above Santa Cruz Project areas. Note
that the status is exclusive of Freeport Copper Co. participation,
and all figures are for the Asarco account.

The above requests are separate from A.R. Raihl's appropriations
request of August 12, 1988,

e ~— e o
— )zz,//u:) /(_ 3 BL__(__/
JDS:mek ,'fw’james D. Sell
Atts. )

cc: W.L. Kurtz
C.L. Snow



- - ' SANTA CRUZ JOINT VENTURE
. (EXCLUSTIVE OF FREFPORT COPPER Clla PARTICIPATION] JULY ¢ 1982
_._ . _STATUS QF EXPLORATION AUTHORIZATIONS PAGE 1
N S o AS OF JULY 31, 1988
]
t____AUTHORIZATION  AMDUNT AMOUNT EXPENDED PALANCE
) AR EIX IS TR A AR S AR SRS RE AT AT AACLATETINL T L R0
NUMBER ___  AUTHORIZED o _ MONTH YEAR TO DAIF UNSXPENDED
#t#tt####* ##*########### E-2-1-2.3-2.2.2-5-2.3- 3.3 22322222131 (X213 322 3-2-2-2-3-] [-3-2-2-3-3 . 3-2-3-2-2-3-1-1
." SANTA CRUZ JDINT VENVURE, ARIZONA
0075-00/02 382+000.00 «00 .00 392 4000,00 «00
0075-03 39,000.00 _ « 0N «00 37,000.00 U0
0075-04 48,000.00 «00 NN 48+0CJ.00 <00
| ___00T75-05 ___ __ 372.000.00 .00 . 00 372400000 00
v 0075-06 200400000 i 00 «00 ZOU-OO0.00 « 00
0075-07 ___ 137,509.00. «00 «00 1374500400 «20
0075-08 10+000.00 <00 .00 60+335.43 50933640 30R
0075-09 170400000 - «00 «10 170+000.00 .00
0075-10 2654000.00 <00 <00 2654900400 «00
0075-11 _ _ 159700400 256434 19y565.91 114505,36 490F4e56
. P Ty L e I T e T L T LR 2 2 21 L A2 -1 e A i S S ]
TJOTAL  1+639,200.00 256434 11565491 146854442419 469242417CR

‘3 BUGBETEEAEEAEEEAICEEEEEREEBEAEASEEBEXEEXEEXT XX AICHIEXILLETREREIEEXBLE ST EE2OTREE

SANTA CRUZ PROJECT {PERIPHERAL LANDS)

0087-00/03 289,000.00 .00 .00 2994000.00 .00
t___008T-04 _______  T,000.00 «00 .00 7+000.00 « U0
- 0087-05 239,000.00 «00 .00 ~239,000.00 «00
—..0087-06 1144000.00 «00 <00 114+000.00 <00
0087-08 333,300.00 «00 <09 3134300.00 «ue
00BT7-D9 __ 18+300.00 <00 <00 102,003,792 B3,703.92LR
.. 008T-10 30,000.00 <00 «N0 304000400 .0n
: 008T-11___ 624000.00 905,87 32,511.29 1644845498 121545.9RCR
Fr I TR R T E-EE R RS RS T RS 2L LA ARttt - R R Ll Rt
TOTAL _ 1,092,600.00 905.87 32+511.29 191894149,30 964547.90CR

UG XXX XGRS XX SAREAEEDAEREE RGN SRAEXIRXXATISEEAGEXEISEXTACAITRENSEERSE

FEEEAEEFEHNR

SANTA CRUZ PROJECT, MOONEY TRACT

1 0134=00

" 994509400

«00 « 00 379500.00 «00
, 0134-01 .. 4.300.00 <00 - 00 Hei6n.36 848e36CP
A B ABAAE AR EERAAE NI ARG AR AAE IR A E A GO E GO AT E O ICH PR EERIRERACA T RS LRELCEEEIELOIETE
103,800.00 «00 «00 1044648436 B48.36(P

k_~____ JOTAL

T SANTA CRUZ PROJECT,

DLLERTON TRACT

BRSNS EEREXECERAEAEE O IEX A OO RARXXA XA XA S SR EILEFABCICRRACECUERIBTEITARTEETR

0135-00 3474000.00 «00 U9 TQ«607.721 2T5439C.09
e D135-01___ 13,000.00 « 00 «00 134048.,4R 493+48CR
P L T I L T L R L LR E L L L B PR L PR L R L L S

TJOTAL 360,000.00 «00 « 00 B34558,.39 2769341461
P L T g T e P L e R S T s e s L e

WARCO incorporaies,
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e SANTA CRUZ JOINT VENTURE

{EXCLUSIVE OF FREFPORT COPPFR C7, PARTICIPATION) JuLy v 1988
- STATUS OF EXPLORATION AUTHORIZATIONS PAGF 2
e e e AS OF JULY 31, 1788
e AUTHORIZATION = AMOUNT AMDUNT EXPENDED BALANCE
: BEE SRR AR XABAEREILERQLLLELSLEECCALERELRNELS
- NUMBER _ . .AUTHORIZED MONTH YEAR TO DATE UNEXPENDED

SEBEEVEEAY  CROCAGRLEXGAGS ét###t##ﬁ###t EERAEXEZRX[EH/AD 30223331 131 222333 331311

SANTA CRUZs NAAC ACQUISITION

- e e et
: 0136-00 850, 000,00 «00 20.00 275,078,.25 5744921475
‘ I ##*&###8#t:###*tﬁﬁt#tttﬁtle:t#########t#‘##:ti‘f#t##tt###tt::¢¢¢$$¢¢¢¢¢=##ﬁ##:##ﬁ#:-&##&
i+ TOTAL 850,000,00 . 00 20.00 2754073425 $744921.75

,' — t############ﬁb#################&###&##&#3&3#t$¢#¢¢=#&¢##&3*#*################&##
i
Pii___AMOCO LAND

' 0196-00 _ .200,000.00 «00 26450 1634104.23 34895477

. ' ‘ ‘#ﬁ#ﬂ#########ﬁﬂ#######0#0#&*ﬁt##t##&#t&#&##¢¢=°°$#¢0#¢¢0##&#ﬁt*&#c&ﬂ#c#tﬂﬁ-&&####&
e JOTAL 200,000.,00 <00 26.50 163,106,213 369895417

*###&#ﬁ####ﬂ####0#########G#################ﬁ&#ﬂ&#t####t&#tt##:ttt&lﬁ#t#######ﬂ##
i
T APPRNVED: vl

— e S N T4 S
[ =

| ORIG: RJD KEEFE_

CC: RJKe RLBy TESy JDSy FILE - 2

et
’ -
i . Q
e SV
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FORM 302-M8 (9/79)

New YorkNo. ...................

APPLICATION FOR SUPPLEMENTAL EXPLORATION APPROPRIATION

...... September.l,.......1988.

Originating Office . . .. ... Tucsen, SWED . . .. ... ... ...

Application is hereby made for supplemental Appropriation to cover cost, in excess of original estimate, of work

authorized by New York.

(EA 0134-01)
Balance for which Authorization is now requested

ADDITIONAL WORK CONTEMPLATED:

Taxes for 1988, plus misc. legal, etc.

Cancel overrun from previous authorization

Total

EXPLANATION OF INCREASED COST:

Taxes.

Reviewed by .. C’/ . X

$.105,800. ..

$...2,000 .

$1,150
850

$2,000

Recommended by~ ~.

ACC'T.MGR. ORCHIEF ACCNT P James D. Se” SUPERVISOR

/7

Approved by R R TP S eRTp O

Account
Chargeableto .................. ... ... ... . .. .. ... Approvedby ... ...
TOBE FILLED INBY CONTROLLER VICE PRESIDENT
Approved by Advisory Committee Approved by Board of Directors

............................................. 19..... e e e 190
R PP

PRINTED INU.S A
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mo Exploration Department

Western USA
Sept. 15, 1988

FILE NOTE

Santa Cruz

A Maurice Mordka, Tucson 298-0531, represents the owners of N%
" Section 6, T6S, RGE. Mordka and the owners would like to have
property explored for copper. They would sell or participate in a
JV. According to Mordka, Bill Burton of Amoco believes there
porphyry based on Amoco's aeromag and seismic work.

| told Mordka we would get back in touch after the first of the
year.

the

is a

WLK:mek W. L. Kurtz

cc: J.D.
H.G. Kreis
F.T. Graybeal



T-4.19 - Meonsy
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Southwestern Mining Department

November 9, 1988

MEMORANDUM

TUCSON OFFICE
Santa Cruz Project Reports

Heretofore, cost reports for Santa Cruz Joint Venture's
Exploration Authorizations have been exclusive of Freeport
Copper Company's particpation.

Effective October, 1988, these cost reports will include
the total expenditures under each cost center and expense
number. Freeport Copper Company's share of the total costs
will be indicated under cost center 650 partners' Share.
The grand total of each report will still reflect Asarco
Santa Cruz Incorporated's net share of total cost.

b1y

G. H. Myers
Accounting Manager

GHM/CLS/kh

cc: Controller

RLBrown
TEScartaccini
JDSell =g
ARRaihl

File

WARCO tncorporaiee
NOV 1 1 1988

SW Exploration



 __MINDS ______ __ _ ASARCOD INCORPORATED TUCSON — 7845 PAGE: 1
MINE EXAMINATION AND DEVELOPMENY EXPENSE

.. DATE: __NOVEMBER D%e_1288__ MONTH: __QCTOBER. 1288_
....134.01 SANTA CRUZ PROJECT, MOONEY TRACT
—_—MONYH. ___ _YEAR . __YO-DAIE_
7620 ADMINey GENERAL
N 154 QDUTSIDE PROFESSIONAL SERVICES 0e0 0.0 12.00
803 TAXES ~— STATE PROPERTY 197792 1979+92 4663432
_ 950 OTHER 0.0 Oe0 7601432
650 PARTNER®'S SHARE
950 OTHER -989.96 ~9B9.96 -6138432
TOTALS: 999,96 98996 6138432
T AUTHORe  AMOUNT YEAR TOTAL BALANCE
~ NUMBER AUTHORI ZED MONTH TO-DATE TO-DATE UNEXPENDED
134401 4300, 00 969,96 989.9b 6138e32 -1838.32
ORIG: RLBROWN Original Signed By
CcC: RJOy RJKy ADCy APPROVED BY: _ ¢ G L. Soow

~ TESy JDSs FILE - 2

®

AYARCO incorporace.
NOV 1 9 1988

SW Exploratiop
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1-4.19 NAS

November 9, 1988

MEMORANDUM

TUCSON OFFICE
Santa Cruz Project Reports

Heretofore, cost reports for Santa Cruz Joint Venture's
Exploration Authorizations have been exclusive of Freeport
Copper Company's particpation.

Effective October, 1988, these cost reports will include
the total expenditures under each cost center and expense
number. Freeport Copper Company's share of the total costs
will be indicated under cost center 650 partners' Share.
The grand total of each report will still reflect Asarco
Santa Cruz Incorporated's net share of total cost.

ety

G. H. Myers
Accounting Manager

GHM/CLS/kh

cc: Controller

RLBrown
TEScartaccini

JDSell g
ARRaihl
File

WHARCO incorporaiec
NOV 1 1 1088

SW Exploratiop

ASC-4.19 AM
Southwestern Mining Department



ASARCO INCORPORATED

.DATE:__NOVEMBER 09, 1988

..136.00___ SANTA CRUZ PROJECTy

501 OUTRIGHT PURCHASES
. 950_ _OTHER
502 OPTION PAYMENTS ON MINERAL PRO
950 OTHER

‘590 CONSTRUCTION
7154 OQUTSIDE PROFESSIOMAL SERVICES

....620 ADMINes GENERAL
100 SALARIES
150 _ PAYROLL LABOR

200 ADDITIONAL LABOR
3 400 MATERIALS AND SUPPLIES
500 COMMUNICATIONS
550  FREIGHT AND EXPRESS
680 IMNSURANCE
___T154__OUTSIDE PROFESSIONAL SERVICES
B0l TAXES ~— STATE € CITY SALES
803 TAXES - STATE PROPERTY
804 TAXES - FRANCHISE
950 OTHER
951 INTEREST

641 DISTRIBe. ACCOUNTS - AITOS
400 MATERIALS AND SUPPLIES
801 TAXES - STATE £ CITY SALES

650 PARTNER'S SHARE
95QMWQTHER,
TOTALS:
__AUTHOR. .  AMOUNT
NUMBER AUTHORIZED MONTH
136400 85000000 805 .00
" ORIG:  RLBROWN
cc: RJOy RJKy ADCy

TESy JDSs FILE — 2

L

APPROVED BY:

TUCSUY —~ TB45
MINE_EXAMINATION _AND_DEVELOPMENI EXPENSE_
MONTH: __QCIOBER._1988_

NAAC ACQUISITION

MaNIY YEAR
0.0 0.0
0.0 0.0
0.0 0«0
0.0 0.0
0.0 0.0
Da0 D.7
0.0 0.0
0.0 0.0
0.0 0.0
V.0 0.0
0.0 0.0
0.0 0.0
1610.00 1610.00
0«0 30.00
0.0 10.00
0.0 0.0
0.0 0.0
0.0 0.9
805.00 825400
YEAR TOTAL
TO-DATE TD-DATE
825.00 2750883,.25

Qﬂg]naf Signed By
~G Ll Snow

PAGE: 1

--I0=DAJE_

40832154
1478L.28
2665022

303450
33.20
656.78
443496
6.1‘1’
53.00
320.00
1658284172
2208
14504.10
398000
-60541.42
41432

B.87
0.06

—215883.25

275883.25

BALANCE

UNEXPENDED

ET4116.75

SARCO incorporaws

NOY 1 1 1988

Sw Exploration



1-4.19  Aypoce Lewol

ASC-4.19

Southwestern Mining Department

November 9, 1988

MEMORANDUM

TUCSON OFFICE
Santa Cruz Project Reports

Heretofore, cost reports for Santa Cruz Joint Venture's
Exploration Authorizations have been exclusive of Freeport
Copper Company's particpation.

Effective October, 1988, these cost reports will include
the total expenditures under each cost center and expense
number. Freeport Copper Company's share of the total costs
will be indicated under cost center 650 partners' Share.
The grand total of each report will still reflect Asarco
Santa Cruz Incorporated's net share of total cost.

e

G. H. Myers
Accounting Manager

GHM/CLS/kh

cc: Controller

RLBrown
TEScartaccini

JDSell =g
ARRaihl
File

HRCO 1ncorporaiec
NOV 1 1 1988

SW Exploration



~MINDS

..DATE: _NOVEMBER 09, 1988 _

..196+00 SANTA CRUZ PROJECTy AMOCO LAND

" TESy JDSe FILE — 2

&

MINE EXAMINATION AND DEVFLOPMENT EXPENSE

MONTH:__OCIUOBERs 1988

ASARCO incorporatse

NOV 1 1 1988

SW Exploration

ASARCDO INCORPORATED TUCSON — 7845 PAGE: 1

~-I0=DATE_

306435.48

305.00
20e4%h
3.82
["3178
732.00
22559.62
357.0N
500.00

-165478.57

16547957

BALANCE
HEXPENDED

34521 .43

—__MONIH_  ____YEAR__
501 OUTRIGHT PURCHASES
... 950 OTHER 0.0 0.0
620 ADMINey GENERAL
100 SALARIES 0.0 0.0
220 __SOCIAL SECURITY TAXES 0.0 0.0
230 INSURe— GRQOUP LIFFE D0 0.0
240 RETIREMENT AMNUITY 0«0 0.0
754 OUTSIDE PROSESSIONAL SERVICES 0.0 53,00
803 TAXES - STATE PROPERTY LT46R 68 474868
950 OTHER 0.0 0.0
951 INTEREST 00 00
650 PARTMER'S SHARE
950 OTHER ~2374.34% ~2400.84
o YOTALS: 2374434 26400.%4
~ AUTHOR . AMOUNT YEAR TOTAL
 NUMBER AUTHDRIZED MONTH TO-DATE TO-DATE u
196400 20000000 237434 2400484 1654 78.57
__ORIG:  RLBROWN Delginet et
cC: RJOy RJKy ADC, APPRUVED BY: Ly I Soow



m Southwestern Exploration Division

March 9, 1989

F.T. Graybeal
Chief Geologist, NYC

Santa Cruz Appropriations
Pinal County, Arizona

As you have instructed (3/8/89), | hereby submit a Supplemental
Exploration Authorization for each of the three areas which have
overrun expenditures. The SEA will include the 1988 overrun plus the
1989 budget items.

The three areas are:

1. Santa Cruz Joint Venture, AZ (EA-0075)
2. Santa Cruz Project - Peripheral Lands (EA-0087)
3. Santa Cruz Project - Mooney Tract (EA-0134)

The other parcels are not overextended and with little activity on
them, 1 will not submit any SEA/budget request on:

4, Santa Cruz Project - Qllerton Tract (EA-0135)
5. Santa Cruz - NAAC Acguisition (EA-0136)
6. AMOCO Land (EA-0196).

The above requests are separate from A.R. Raihl's appropriation
request of August 12, 1988 for in situ.

ézzngbaJ{T;AZ;J247

JDS:mek James D. Sell
Attachments

cc: W.lL. Kurtz
C.L. Snow



FORM 302-MB (9/79)

APPLICATION FOR SUPPLEMENTAL EXPLORATION APPROPRIATION

Tucson, SWED

Originating Office . . =520 2058 oo

Application is hereby made for supplemental Appropriation to cover cost, in excess of original estimate, of work

authorized by New York.

0134 Santa Cruz Project, Mooney Tract

Present total Estimated Cost (Frx¥ Q0RXMAXXCHEXX

Amount previously authorized (date .. 7/11/79. .. ... )
EA-0134-01

Balance for which Authorization is now requested

ADDITIONAL WORK CONTEMPLATED:

Taxes, misc. legal, etc. (1989)
Cancel overrun from 1986

Total

EXPLANATION OF INCREASED COST:

Taxes

e
Reviewedby ........ c .. %\c—%—é”f—v .....

Al MGR. ORCHIEF ACCN'T.

Approvedby ... .

Account
Chargeableto ....... ... ..o ..

TOBEFILLED INBY CONTROLLER

2,000

$3,500

Recommended by

Approvedby ...

Approved by Advisory Committee

PRINTED INU.S.A.

Approved by Board of Directors

SECRETARY



L §

FORM 302-MB (9/79) New York No. O ’ 5 “' -0%Z..

March 9, 1989 . Originating Office . . Tucson, SWED

Application is hereby made for supplemental Appropriation to cover cost, in excess of original estimate, of work
authorized by New York.

No 0134 Santa Cruz Project, Mooney Tract

Present total Estimated Cost (£xxmQ0RXMAXIX ¢ 107,300

Amount previously authorized (date .. 7/11/79.....)) $.103,800
‘ EA-0134-01 3,500

Balance for which Authorization is now requested $..... A

ADDITIONAL WORK CONTEMPLATED:

Taxes, misc. legal, etc. (1989) $1,500
Cancel overrun from 1986 2,000
Total $3,500

EXPLANATION OF INCREASED COST:

Taxes

Recommended by ... . Z#1 AD. ZU %K-—W .......

SUPERVISOR

Approved by ..
HjSe

SECRETARY

PRINTED INU.S.A.




«

Exploration Department

R.L.Brown
Vice President

April 11, 1989

Mr. J. D. Sell
Tucson Office

The Lands

Peripheral Lands

Mooney Property

Santa Cruz Project, Arizona

Dear Mr. Sell:

I attach herewith copies of Forms 302-MB for the above-
captioned project. Please note that these forms have been
processed by the Controllers Department and that the
approvals by Messrs. R. deJ. Osborne and T. C. Osborne are
indicated.

Yours very truly,

04 fpme—

R. L. Brown

RLB:mc
Att.

cc: E. J. Franko (w/att.)
W. L. Schoonmaker (w/att.)

cc: C.L. Snow (4/17/89)

ASARCD lncarporated

APR 1 7 1969,

SW Exploration

ASARCO Incorporated 180 Maiden Lane New York, N.Y. 10038 (212) 510-2000
Telex:-ITT A20585 RCA 2227278 WII B9E99 rahlac: MINCREDADT Tl om oo VALY AEAOH




v ED
APk 9 1989
1.8, [SBORY

P

New York, N.Y., April 3, 1989

A T
TO: T. C. Osborne ~., ~_-?ﬁ?
. '\q -
KGR
~r
Mooney Property :
Supplemental Exploration Authorizations
Santa Cruz Project, Arizona
Attached is a Supplemental Exploration Authorization
Form for a $3,500 expenditure on the Mooney tract to cover
Asarco’s 50% of 1988 and 1989 property taxes. If you
approve, please initial and return the attached form.
—
AT\
F. T. Graybeal
FTG:mc F. T. G.
Att.
APR 1 1989
APn@ 92
I C 0
RECE
. / Ve



Exploration Department
Southwestern United States Division

April 6, 1990

Mr. B. M. Apker

Apker, Apker, Haggard, & Kurtz, P.C.
P.0. Box 10280

Phoenix, AZ 85064-0280

Amoco/Santa Cruz
Joint Venture Agreement
Rasch

Dear Mr. Apker:
The following is in response to your letter dated April 2, 1990.

Enclosed are all the documentation | could find in our files relating
to the Mining Lease/Purchase Agreement between Mrs. Rasch and Amoco/
Santa Cruz Joint Venture. These records do not show any specific
document that would have waived the royalty reservation.

As | discussed with you yesterday, Mr. Crist could not recall any
transaction regarding the royalty reservation.

If | can provide you with any more information, please call.

Sincerely,

il &,

WDG : mek William D. Gay
Land Engineer

cc: W.L. Kurtz
J.D. Sell

ASARCO Incorporated P.O. Box 5747 Tucson, Az 85703-0747
1150 North 7th Avenue (602) 792-3010



AGADNO T

NOV 1 5 199

ASARCO SANTA CRUZ INC. SW Expwiauol
P. 0. Box 5747
Tucson, Arizona 85703

November 7, 1991

FREEPORT Mining Company
P. 0. Box 61520
New Orleans, LA 70161

Attention: R. J. Hickson

SANTA CRUZ PROJECT

/&<

In accordance with the Santa Cruz Joint Venture dated July 1, 1977, we

charge you as follows for October, 1991:

OQur E. A. No. 0075 - The lands
General Administrative Charges § 50.00

Salaries 210.96

Overhed on Salaries 68.00

Property Taxes 115,328.42

Pump Repair 17,436.30

Legal Fees 507.18 133,600.86
Qur E. A. No. 0087 -~ Peripheral Lands

General Administrative Charges 50.00

Lease Payment (1,000.00)

Property Taxes 17,455.72 16,505.72
Our E.A. No. 0134 - Mooney Tract

Property Taxes 2,742.82 2,742.82
Qur E.A. No. 0196 - Amoco Land s o, s—4s; 3/

Property Taxes 9,090.62 9,090.62

161,940.02

1/2 to Freeport-McMoran 80,970.01
Balance brought forward 14,438.02
Payment received from Freeport-McMoran (14,438.02)
In Situ Leach Project October charges 13,599.79
Balance due $94,569.80
cc: Controller/Att: LAMoccia

JDSell

Freeport Mining Co.
File



/&<

AGRDRA 1o

NOV 1 5 1991

ASARCO SANTA CRUZ INC. Sy cxpwtauol
P. O. Box 5747
Tucson, Arizona 85703

November 7, 1991

FREEPORT Mining Company
P. O. Box 61520
New Orleans, LA 70161

Attention: R. J. Hickson

SANTA CRUZ PROJECT

In accordance with the Santa Cruz Joint Venture dated July 1, 1977, we
charge you as follows for October, 1991:

Qur E. A. No. 0075 - The Lands
== . . NO, VV/O = The Tands

General Administrative Charges $ 50.00

Salaries 210.96

Overhed on Salaries 68.00

Property Taxes 115,328.42

Pump Repair 17,436.30

Legal Fees 507.18 133,600.86
Our E. A. No. 0087 =~ Peripheral Lands

General Administrative Charges 50.00

Lease Payment (1,000.00)

Property Taxes 17,455.72 16,505.72
Our E.A. No. 0134 - Mooney Tract &‘:ﬁ’) 37/ 92

Property Taxes 2,742.82 2,742.82

OQur E.A. No. 0196 - Amoco land
=22t L. NO. U136 = Amoco Land
Property Taxes 9,090.62 9,090.62

161,940.02

1/2 to Freeport-McMoran 80,970.01
Balance brought forward 14,438.02
Payment received from Freeport-McMoran (14,438.02)
In Situ Leach Project October charges 13,599.79
Balance due $94,569.80
cc: Controller/Att: LAMoccia

JDSell

Freeport Mining cCo.
File
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Date: 02/06/91

To: Santa Cruz Joint Venture ASARCO Incoupos ..
C/0 ASARCO
Post Office box 5747
Tucson, Arizona 85703 FEB 12199
' SW Expiauvi
From: Lawyers Title of Arizona, Inc. (1991)
Re: Payoff on account 0152140
LOTS 3 & 4 & S 1/2 OF NW1/4 SEC 4,T6S,
Payor: SANTA CRUZ JOINT VENTURE
C/0 ASARCO
POST OFFICE BOX 5747
TUCSON, AZ 85703
Payoff Date: 03-04-91
Principal 41,761.50 Interest Rate - 6.000%
Interest 2,512.55 Interest Paid to 03/04/90
Deficit Int Due 0.00
Statement Fee 0.00
Penalty Fees 0.00
Close QOut Fees 20.00
Recon. Fees 0.00
Recording Fees 10.00
Service Fee 36.00
Prepay Penalty 0.00
TOTAL PAYOFF 44,340.05 **

(366 days interest)
(Daily Interest = 6.8649)

Please see attached and made a
part of this payoff statement.

40 East Mitchell Drive Post Office Box 7338 Phoenix, Arizona 85011 Telephone (602) 248-0882 FAX 274-6306



Attachment to Payoff Statement on Coll. No. 152,140

Your account will be all due and payable on March 4, 1991.° Final payment must
be received in the form of guaranteed funds only such as a cashiers check or
money order.

The final payment must be received in our office prior to 3:00 p.m. on any
given day otherwise you must include daily interest through the following day.
Final payment must be received in our office prior to 3:00 p.m. on any given
friday otherwise daily interest must be included through the weekend and
following monday. Daily interest must be paid through the date the final
payment is received in our office. '

The Payoff Deed will be sent to you once we have received it fram the County
Recorder’s office. A self-addressed envelope has been enclosed for your
convenience.

If you have any further questions pertaining to this matter please feel free to
contact the undersigned.

S1 1y, ,
A ALI
Sa Z

Account Servicing Representative

cc: file
cc: J.D. Sell
W.D. Gay

(2/12/91)



m Southwestern Exploration Division

August 28, 1990

W.L. Kurtz
J.D. Sell

Parks-Salyer
Copper Ore Target
Pinal County, AZ

During R.L. Brown's last Tucson visit there was a question as to how
much of the Parks-Salyer copper ore target is on Arizona State leased
land. The thought was that proposed high rates of state royalties
would kill the mining potential.

As shown on the attached map, only a very small portion of the ore
target is on land leased by Asarco from the State of Arizona. Ninety
percent of the ore target is on land owned outright by Asarco or in
joint venture with Freeport-McMoRan. Consequently, the proposed high
royalties on state leases have no significant effect on the merits

of the Parks-Salyer copper ore target.

HGK:mek Henry G. Kreis
Att.

cc: R.L. Brown
F.T. Graybeal
S.A. Anzalone
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