
The following file is part of the JABA, Inc. Tombstone Mining Records 

ACCESS STATEMENT 

These digitized collections are accessible for purposes of education and research. We 

have indicated what we know about copyright and rights of privacy, publicity, or 

trademark. Due to the nature of archival collections, we are not always able to identify 

this information. We are eager to hear from any rights owners, so that we may obtain 

accurate information. Upon request, we will remove material from public view while we 

address a rights issue. 

CONSTRAINTS STATEMENT 

The Arizona Geological Survey does not claim to control all rights for all materials in its 

collection. These rights include, but are not limited to: copyright, privacy rights, and 

cultural protection rights. The User hereby assumes all responsibility for obtaining any 

rights to use the material in excess of “fair use.” 

The Survey makes no intellectual property claims to the products created by individual 

authors in the manuscript collections, except when the author deeded those rights to the 

Survey or when those authors were employed by the State of Arizona and created 

intellectual products as a function of their official duties. The Survey does maintain 

property rights to the physical and digital representations of the works. 

QUALITY STATEMENT 

The Arizona Geological Survey is not responsible for the accuracy of the records, 

information, or opinions that may be contained in the files. The Survey collects, catalogs, 

and archives data on mineral properties regardless of its views of the veracity or 

accuracy of those data. 

 

CONTACT INFORMATION 
Mining Records Curator 

Arizona Geological Survey 
416 W. Congress St., Suite 100 

Tucson, Arizona 85701 
602-771-1601 

http://www.azgs.az.gov 
inquiries@azgs.az.gov 
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FOR ALL INTERNATIONAL SHIPMENTS 
POUR TOUT ENVOI INTERNATIONAL 

~"ipments May Be Subject To Duties And Taxes At Destination 
Les envois peLl~el1t etre soumis aux droits de douane et taxes du pays de destination. 

Date of Shipment 51 ~~t~~~ lIL~~f}r~r;~T':W 1ASA~~1t~00N 
Oate de I' envoi 

I I 
Sender1s Federal Express Account Number 
N" de compte Federal Express de I'expediteur 

f'ROM (Your Name) Please PrinVNom de L'Expooiteur 

Company/Nom de la Societe 

Exact Street AddressiAdresse exacte 

Exact Street AddressiAdresse exacte 

I I 
Phone Number rvery Important) 
N· de telephone (Tres important) 

OeptJFloor No. 
Service/Etage 

CitylVilie State/Province 
EtaVOepartemenVProvince 

400-
'I a a 

I I I I 
TO (RecIpient's Name) Please Pnnt 
Nom du destlnatalfe Ecnvez en lettres d'impnmene 

Company/Nom de la Societe 

Exact Street AddressiAdresse exacte 

Exact Street Address/Adresse exacte 

CitylVilie 

PACKAGE TRACKING NUMBER 

5 ~ 'I a 3 'I 

I II II I 
Phone Number every Important) 
N de telephone (Tres Important) 

Dept/Floor NoJService/Etage 

I Oat, I o. :?1 

State/Province/EtaVDepartemenVProvince 

• 
• 
• > 
~ 

~. 
a: 

Country/Pays ZIP/ Postal Code/Code postal Country/Pays ~~~~~~--------~O 
ZIP/Postal Code/Code postal ~. 

~~~~~------------------~----------------~.-------~~~~~~~~~~~~~~~~~--------~CL SERVICES Nol aI/option" available to all c1es tmetions/CflrfaineSoplions ne SOnl pas disponibles pour loules/es destinations. ... ~-=<=::-.--;=='"S::Ho:/c:.P-'M.:.:;:Ec:.N.:.T'__';INC:F:::O'::'R:'_3M.::::A-'-'.~T/O:::.N=/:::IN.;;F=-:::Oc:.R.:::M=:A.::~:.:/_=O:.:N=S-'S:::.U=R'_L=_='E::N_=_:.V_=O:.:/ ________ __IO 

O 0 No. of pkgs. WelghVPolds Country of SERVICES International Priority Nombre Manufacture Specify Currency/Preclsez la monnale. (.) 

Cochez une case. OESCAIPTlONIOESCAIPTION de paquels IbS O k9SO Pays de fabrication Total Declared Value Total Declared Value for Customs <1.>-
for CarriageNaleur totale Valeur totale declaree pour la douane 
declart~e pour Ie transport 

3 0 International Economy 0 Hvres kg 

i-_"'P=:A-=-=CC:KA7:":::G"IN=G=-/:-:E"'M=B=-A::-L:-LA'--::::;G:=:E=-M:C:-Us-t-c-:h-e-CC"k-o-n-e-:b-o-x-'IC"o-c-'h-:e-z-u-'n=e=c"a-s-e-. ---------I-c- o- m-p-Ie-te-O-e-s"-c-ri-p-ti-on- o-r c"-on- t-e-nt-sl"-H-a-r-m-o-n-iz-e-d-C- o-d-e-/ OLe-s-c-ri-p-tio- n- co- m-p-I"-te-d-u-c-oLnt-e-n-u/-C-la- s-s-e-m-e-n-t t-a-ri-ra-ir-e-------IW 

~. · 0 FEDEX Letterl 2 0 FEDEX Pak 
Envelope 

, 0 Other Packaging 
Autre emballage 

Not 8/1 options available to all destinations/Certaines options ne son! ()<IS disponlbllJs pour rou'"s 'as destinations. 0: 
W 

docu nts DELIVERYI 
HANDLING 

INSTRUCTIONS 
Check boxes required 

, 0 Hold for Pick-up l' 0 
Retenir et av;ser Ie destinaire 

INSTRUCTIONS POUR 2 

LA LlVRA/SONI 
MANUTENTION 
Cochez les cases 

O Deliver Weekday 

OESCAIPnONIOESCRIPTlQN 

Broker Selection 

O Selection du courtier 
en douane 

~--~~----~~------~--------~~----------I~. 
IdentlflCBbon Number for Customs purposes (e.g .. I.N.N.A.T JEJ.N .. or as locally requrred)lN d'ldentlficallon pour la douane (ex: I.N.NATJE.I.N .. ou selon les reg!aments tocaux) UJ 

Livrer les jours ouvrables 

mkessaires. 
3 0 Deliver Saturday 

Livrer Ie samed; 

Gj 
"'-"-BY-9-"-"'Q-'-SYOU-'-$I1-,pmeo--t y-""-ag-,,.-,-o 1I1e-,-""'-,-,ons- "'- 1I1e- bac-k-O'-lh-"-N"'- .N-ego- '-IabIe-A-"-W-'yI>- '-' C- ",-,-,,-',-,em-aton-"-'''''-Ios-'-''''-'''''- ,-,g-'he-W-=>-w-eo-,-,,-ntJo-' ,-, ma-y-aw-~--Io:. 

to this Shipment and limit 001 liability for damage. lOss or delay, as described in the ConditiOns of Contract. 
WarnIng. Commochtles licensed by US for ul!ln'lale destil'\atlon must be liSted on a separate Shipper'S Expon Declaration. Under U.S. law. diVersion 10 another desllnation IS prohIbited. 

aro..erTeoepIIoneNI.rnIw.'NOflf~IiJCOI.rtJII'I!III~ 

DANGEROUS GOODS Does this shipment contain dangerous goods? 
En nous remellant volre envOI. vous acc:eplezles colldlhons figurant au des de la presenle lettre de Transport A8nen Non-Negoclable. Certains tr1l~es Intemallonaux, y compns Ia 
Convention de Var&QVle, peuvenl s'appliquer a cel envol elitmlter notre responsabilite pour tout dommage. perte ou relard, comme prec~ dans las Condillons du Contral 

MARCHANDISES DANGEREUSES Cet envoi contient-il des marchandises dangereuses? 

O 0 ~ attached ShIPper'S Dec/alB/tOrI) 0 Cargo Aircraft Only 
No/Non a Yes/Qui C'iOI=~a:~rafJo(r. CA Avion-cargo uniquement 

o cmJcm · d~~~':1~I~~~~~:=f~%:::~~~~:I~:ORT d;~:,~~g,~='!;:~~~~~:~~AXES 0 ~~~ment ~~~;~:~'~r:,_' ______ D IbSl1b 0 kgslkg ~~:~~e~~:~ ______ D inJpo 

1 0 ~~~fuer~~r'~xpediteur 4 0 g~e,.r~td~a~~dit I 0 ~~~~r~~r'~xpediteur fo'~~~t!n~~~;:s s:rbiect f-_-=E=,n::vo::'c.VO.=.L=-__________ -== ___________ -==-___________ -j 
0 B'U R .. t 0 Cash/Check 20 Bill Recipient . . ~:;t!~~r:::;Peuv8nt etflf 0 CI Attached 0 SED Attached 0 CO Attached 

2 F~ctu~~~~:~estinataire 5 Argent liquide/Cheque Facturer Ie destinatatre soumis aUK droits de Base Charges 

3D Bill 3rd Party/Facturer une tierce partie 3 0 ~~~:'~r ~~e"erce partie ~~U::S~i~~:!:n~s du pays Received AVReception Frals de base 
Total 
To'" 

II 1 0 =~\~:~: 3 0 ~: e:C~OhS 
'-::=======:;r========~ '-------------------' '0 SeMCO ceCentet FEC Emp. Ii PRAEVRT, 4

1/93F89 
r N" d'employe Fedex, _____ _ 

II 1400- 20~.~,~~"". '0="". g::: ~~ue", g::: ____ ~:~e ___ 1090 1 
~.\E'1iC=.iE'iijiVEiioi'jA[jjB'60VijjEfjS~Hiii,piijM=.iENii1Tii,N~Goffiof.ofio5lRffio=.iERifANiJl1oficfcoiiiN5iO'~T''60ii:N.~W~E~AbGRiRE''E'lT'OOPpt:iAY~AlAllLCC"'HARijfcjG:E;ESSililiNCCiL:UuiOOiN'NiGGCCliusSiT'OO:;;;Msso;ouiJinmE,"s:r';;RC"''',p~'e::,7, N"'a::me==;P;:;ri::n''''ed;========~;;:;,~5!:~==;T~:=;~~;=r~T~,me::=4-~N;::o:n-;N:;:e:-:9:-:o:t;:ia:;:b:;:le:-;:ln:te=-r=n:::a:;:ti;::o~nal Air Waybill 

D TAXES AS APPLICABLE AND TO THE CONDITIONS OF CONTRACT AS STATED ON THE REVERSE SlOE OFTHE CONSIGNEE COPY, 
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Dept.lFloor No.lService/Etage ~ Service/Etage en 

CC _. 
~ Exact Street Address/Adresse exacte Exact Street Address/Adresse exacte <.> 

t nO { •. 0. 21 ~ 
Exact Street Address/Adresse exacle Exact Street Address! Adresse exacte ~ 

::z , ~ .1 ~ CltylVllie State/Province CltyNilie StateJProvlnce/EtatJDepartementJProvlnce 
EtaVDepartemenVProvince 

::E 
0 

Country/Pays I ZIP/ Postal Code/Code postal Country/Pays ZIP/Postal Code/Code postal <.> 

~ w 
~SERVICES Not 1111 options available to ell destinatlons/Certelne. option. ne sonl pes drspol1lbhJs pour toutes las destinatioll$. :r SHIPMENT INFORMATIONIINFORMATIONS SUR L 'ENVOI ::E 

Must check one box D Intemational Priority D ,.. No. of pkgs. WelghVPolds Country of 
Specify Currency/Preclsez la monnale 
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SERVICES 1 Nombre Manufacture 

~ Cochez une case_ DESCRIPTION/DESCRIPTION de paquets 
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Pays de fabrication Tolal Declared Value 
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Total Declared Value for Customs 
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3 D International Economy livres kg a::: 
0 J'" PACKAGING/ EMBALLAGE Must check one boxlCochez une case. Complete DeSCription of Contents/Harmonized Code/Description complete du contenu/Classement larifaire <.> . D FEDEX Letterl .2 D FEDEX Pak , D Other Packaging ~ Envelope Autre embal/age 
0 

". 
Not all opborls IIvlIilabhJ to aU destm8bons/c.rt.ines optlOflS ne sonl pas di$pOtllb#es pour tout.,,., destinations. 1 OCUIT " <.> 

DELIVERY/ I D HoldforPick·up 11 D ::z HANDLING Retenir et aviser Ie destinaire 

~ INSTRUCTIONS DESCRIPTIONJOESCRIPOON 
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1 0 ~~~i:~~r~x~iteur 4 D g~~!td~a~~edit 1 0 ~~~f:r~~~'~xpedlteur ~::u~:t;n':;~~.w':s s:,bJPCt 
EnvOI VOL 

2 D ~~~~~~~~d~stinataire ~ D ==~heque D Bill Recipient. t!!t~~~~~:Peuvent fltT. o CIAttached o SED Attached o CO Attached • Facturer Ie destlOatalre soumis aux droit!; dt> 
8a~Ch.1rges Dec Val Chfg 

-1 
01"", 

I 
OOA.'OPA 

I 
Total 
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'B'604 685 8542 SMITH. LYONS-VCR. I4J 001/028 

SMITH, LYONS, TORRANCE; STEVENSON & MAYER 
e Barristers & Solicitors 

Suite 550 
World Trade Centre 
999 Canada Place 
Vancouver, Canada 
V6C 3CS 

TELEPHONE: 
FAX: 

DATE: 

IELECOPIERrCOVER NOTE 

PLEASE DELIVER THE FOLLOWING PAGES TO: 

NAME: lames A, Bri~ 

(604) 662-8082 
(604) 685-8542 

February 8, 1993 

~ ~~=b=a~m=c~. ________________________________________ ___ 

CITY: Tucson J Arizona 

FAX #: (602) 721-2768 

FROM: 

NAl\1E: ywrence W. Talbot FILE #: . -=-,102=83-::;...;;.,1 __ _ 

TOTAL NlJMBER OF PAGES: d '6 (INCLUDING COVER NOTE) 

Transmitting at a Group m Level 

IF YOU DO NOT RECEIVE ALL THE PAGES 
PLEASE CALL BACK AS SOON AS POSSIBLE ' 

TELECOPIER OPERATOR: Ronda O'DaylRabinder Kandola (Ext. 3222) 

CONFIDENIlALlTY CAUDON: 

This ~ iJ inlo:Jded anIy far Ibe use oflhl: i1ldMiflW or et@y to 1o'hid& it ia ~ ami may COIl1aiIl Wfutmatioll \bat iJ 
P~c:d aDd ¢()llfidCQtW If lhc read« of 1hiJ ~ if ~ !be ~ l1)Cipialt, or ;b(; roJptoy" or 1getJ1 reaponsibtc for 
dclivcrmg the IDCIINgc to the ~ m:ipicu. YQfiJ ~ badly IIOtified lbat all)' ~liou, d"utriblllion or copying of IhiJ 
CQIIlIIIIJ,Qj...non iJ Itrictly prohibited. If yoo have ~cd Ihia comIlJWIiea1i.on in caor, pkuc DOCify '" immcdlaltly by ~booe &lid 
mum Ibe ~ IllUIIIgc to ua atlhe abo'Yc addrea 11 out' «IC.. 

****** 
REMARKS: 



DRAFT 
TOMBSTONE PROPERTY ACQUYSITION AGREEKENT NO • • 

THIS AGREEMENT lIlade and dated for reference the • day of /0 V 
February, 1.993. 

AMONG: 

AND: 

AND: 

.TABA, INc •• f a corporation duly incorporated 
under the laws of the state of Arizona, and /' ~ V 
having an office at 2100 N. Wi~ot Road, #218, 
Tucson, Arizona, U.S.A. 85712 

(hereinafter called "Jaba") 

EXCELLON RESOURCES U.S.A., tHC., a corporation 
duly incorporated under the laws of the state .1/ 
of Arizona and having an office at Suite 200, / rv 
20 Adelaide Street East, Toronto, Ontar io, 
Canada MSC 2T6 

(hereinafter called "Excellon U.S.") 

EXCELLON RESOURCES INC., a company duly 
incorporated Wlder the laws of the Province of 
British Columbia, Canada and having an office 
at suite 200, 20 Adelaide Street East, 
Toronto, ontario, Canada MSC 2T6 

(hereinafter called "Excellon") 

ovv' 
./ 

W H B R BAS : 

A. Jaba represents that it has located'l~ the sole legal 
and beneficial owner of and is in possession of pa-tented mining 
c1-' l-ecat-ed- i the ombstone---M:i:n-incg--Bi-str-ie, ree-aen Ir 
Ran_ e . _,_ Township-I, - M-er-idi-an, Cochis Geunt.y-,-~i-zon-a-

B. Jaba has agreed to sell, assign and transfer all its 
rights in and to the Property to Excellon U.S., and Excellon u.s. 
has agreed to purchase the same, upon the terms and conditions 
hereinafter set forth; and 

C. Excellon U.s. has agreed to issue shares in its capital 
stock to Excellon in conside~ation of Excellon issuing shares in 
its capital stock to Jaba as hereinafter provided. 

NOW ~FORE TRIS AGREEMENT WITNBSSETlt THAT for and in 
consideration of the sum of TEN ($10.00) DOLLARS now paid by ~ach 
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of Excellon U.S. and Excellon to Jaba (the receipt and sUfficiency 
of which is hereby expressly acknowledged by Jaba) and of the 
premises and mutual covenants and agreements herein contained, the 
parties agree each with the other as follows: 

1.. INTERPRETATION 

1. 1 In this Agreement and in any Schedules or Exhibits 
hereto, the following words and phrases will have the following 
meanings: ~ 

Ca) "Area of Interest" means I; 'V 
(b) 

(c) 

(d) ' 

(e) 

(f) 

(g) 

"Closing Date" means the fifth business day after the day 
upon which Excellon has received written notification 
from the Exchange that the Exchange has accepted this 
Agreement for filing; 

"Exchange" means the Vancouver stock Exchange; 

~
J ~~d 

"Property" lneans the un atented. mining claims more 
particularly set fo and described in Schedule "A II , 

together with all rights held by Jaba which are 
appurtenant or relate thereto, to the development thereof 
or to the operation of a mine thereon, including', without 
limitation, all water rights, and including all and any 
forms of after acquired, successor or substitute mineral 
tenure or rights to mine, extract or develop mines or 
minerals in respect of such claims; 

"Royalty" means the applicable percentage of net smelter 
returns payable to Jaba pursuant to either subsection 3. 1 
(subj ect to reduction under subsection ' 4.1) or 5. 1, 
calculated and paid in accordance with SchedUle "B" 
attached hereto; and 

"Sha.res" :means the common shares in the capital stock of 
Excellon to be allotted and issued to Jaba pursuant to 
subsection 3.~i 

"1933 Act" means the united States Securities Act of 
1.933. 

2. REPRESENTATIONS AND~IES 

2. 1 Excellon U. S. and Excellon each represent and warrant to 
Jaba that: 
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(a) it is a corporation duly organized and validly subsisting 
under the l aws of its incorporating jurisdiction; 

(b) it has full power and authority to carry on its business 
and to enter into this Agreement and any agreement or 
instrument referred to or contemplated by this Agreement i 
and 

(c) neither the execution and delivery of this Agreement, nor 
any of ~~e agreements or instruments referred to herein 
or contemplated hereby, nor the constunmation of the 
transacti ons hereby contemplated conflict ~ith, res ult in 
the breach of or accelerate the performance required by, 
any agreement to which it is a Farty. 

2.2 Jaba represents and warrants to each of Excellon U. S. and 
Ex cellon that: 

(a) ' it is a corporation duly organized and validly subsisting 
under the laws of Arizona, and has good right, full power 
and absolute authority to assign all right, ti t le and 
interest which Jaba has or may hereafter acquire in and 
to the Property in the manner set out in this Agreement; 

(b) 

(c) 

/ 

neither the execution and delivery of this Agreeme n t , nor 
any of the agreements or instruments referred to herein 
or contemplated hereby, nor the consummation of the 
transactions hereby contemplated, materially conflict 
with, result in a material breach of or accelerate the 
performance required by, any agreement to Which Jaba is 
a party; 

the execution and delivery of this Agreement and the 
agreements or instruments contemplated hereby will not 
materi ally violate or result in a material breach of the 
laws of any jurisdiction applicable to or pertaining 
thereto or a ny document to which Jaba is a party or by 
which it is bound; 

() the execution--and delivery of this Agreement and the 
agreements or in~uroents contemplated hereby will not 
materially violate or result in a material breach of the 

=aws 6f any j~~sdictioo/applicab e :t-o or pertaining 
A reto or ew documen.:t;: 't:o which Jaba is a arty or by 
.. ich it i s bound; 

, 'I;1tJ h tl., b.u.I- vlleA.o ~d dA.d ' .; 

C~) the Property and subJect to the paramount t~tle of the 
United states of America: 

'Jflfb/l ~ b-uf~ , ~I 10 LtuL1 f¥~ 
--:; ~~.IMtA Gv-~/ tIcJ~ - () - . 
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(i) the claims are free and clear of all liens, 
charges and encumbrances, 

(ii) the claims have been properly laid out, 
monumented and posted, filings of location 
certificates have been property and timely made 
in the real property rec04dS of Cochise County, 
Arizona, as well as in the Arizona State Office 
of the Bureau of Land Management pursuant to the 
Federal Land Policy and Management Act of 1976, 
43 U.S.C. §1744(a) , and in accordance with 
applicable laws, statutes and regulations of the 
State of Arizona, 

(ii i ) all required location and validation work has 
been properly performed on the clailns, ~ r-

( l v) ] no other person, firm, corporation, partnership 
-.j l\ 0 or other entity whatsoever claims any interest in 

the claims or the groURd covered t hQrQby, or bas 
~ocated any unpate~ . e 
~\ieAd G¥er ,I and 

(v) to the extent required, all assessment work has 
been performed consistent with that required by 
law to maintain title to and possession of the 
claims, and all applicable filings, recordings 
and a f fidavits, in~l ~~tlces of intention to 
hold and proofs 0 ~our have been timely and 
proper y recorde iled with appropriate 
governmental agencies to maintain the claims in 
good standinq under all applicable laws for each 
assessment year for which such recording and 
filing was required, to and . including the 
assessment year ending September 1, 1992; 

Jaba has, prior to the execution of this Agreement, 
provided to Excellon u.S. and its representatives true 
and correct copies of all deeds, easements or other 
documents Ii which bear upon the title of Jaba to the 

Property; l ~ ~ J 
Jaba is not entering into this transaction as a result of 
any material changes with respect to the affairs of 
Excellon which were not disclosed as of the date hereof; 

in enter ing into this AgreeJllent and selling the Property 
to Excellon U.S. in exchange f04 Shares, Jaba is acting 
as principal, and will be acquiring the Shares as 
principal, for its own account and not on behalf of 
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others and for the purposes of investment and not with 
the intention of effecting a distribution, and no other 
person, corporation, firm or other organization will have 
a beneficial interest in the Shares; 

Jaba is a resident of Arizona for the purposes of all 
securities laws applicable to the transactions herein 
contemplated; and 

Jaba is ~ familiar with Excellon's business affairs 
as disclosed in publicly available information, and 
acknowledges that Excellon has made available to its and 
to the person acting as its Purchaser Representaoti ve (as 
such term is defined in the 1933 Act), all publicly 
available documents and records of Excellon in its 
possession, and has offered to Jaba and its Purchaser 
Representative an opportunity to discuss this investment 
with Excellon and representatives of Excellon and to 
obtain any additional information necessary to verify the 
accuracy of any information furnished, provided that Jaba 
acknowledges that no information furnished by Excellon 
constitutes investment, accounting, legal or tax advice 
and that Jaba is relying solely upon itself and its 
professional advisers for such advice. 

~~._ The representations and warranties hereinbefore set out 
on conditions on which the parties have relied on in entering this 
Agreement and will not merge but will survive the acquisition of 
any interest in the Property by Excellon u.S. and each party will 
indemnify and save the others harmless from all loss I damage, 
costs, actions and suits arising out of or in connection with any 
breach of any representation, warranty, covenant, agreement or 
condition made by them and contained in this Agreement. 

"} S ~ Jaba acknowledges that the Shares to be issued to Jaba 
d' hereunder will not be registered under the 1933 Act as the 

transaction in which they are being acquired is exempt under 
section 4 (2) of the 1933 Act as not involving any public offering, 
that the reliance of Excellon and others on this exemption is 
predicated in part upon the representations and warranties of Jaba, 
and that Jaba will be acquiring the Shares for its own account, 
with no present intention of selling or otherwise distributing the 
same to the public, and that the Shares are therefore subject to 
restrictions on transfer in the United states or to a u.s. person, 
unless subsequently registered under the 1933 Act or an exemption 
from registration i s available. 

~ Concurrently with the execution of this Agreement by 
Jaba, Jaba will execute and deliver an originally executed copy of 
the Investntent Letter in the form attached hereto as Schedule "ott_ 
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3 • PURCHASE AND SAL~ 

3.1 Jaba hereby agrees to sell, assign and transfer to 
Excellon U.s., and Excellon U.s. agrees to purchase from Jaba, all 
interest of Jaba in and to the Property, subj ect to the payttlent of e a TWO AND ONE-HALF (2-1/2%) PERCENT Royalty, for and in 
consideration of the allotment and issuance by Excellon to Jaba of 
• Shares. 

~t? G. i: 1 On the Closing Date, and subject to the completion of the t 
.. purchase and sale set forth in subsection 3.1, Excellon U.S. wi l l 
,., allot and issue to Excellon COIDlllon shares in its capital stock 

equal in value to the deemed value of the shares issued to Jaba bY
L 

I 
Exce llon. o~1*~cft..r.I/Ur~ 

3.3 Notwithstanding that Jaba retains the Royalty, the 
~0 art~es acknowledge that neither Excellon nor Ex ellon U.S. i s 

under any obligation whatsoever to undertake any activities or 
perform any work on or with respect to the property.Q)fo covenants 
or conditions relating to the exploration, development, mining or 
related operations on or in connection with the Property, or the 
timing thereof, will exist or be implied. After commencing any 
exploration, development, mining or related operations on or in 
connection with the property, Excellon and Excellon U.S. may in e their sole discretion curt.ail or cease such operations. 

I 4. ACQUIS!TION O}., ROYALTY INTEREST e/ ! 
~"/~ For and in consideration of payment of the sum of One ~ 

~ / ( .S. $1.00) Dollar in lawful currency of the United States by 
Excellon U.S. to Jaba on the execution of this Agreement, Excellon 
U.S. will have, and Jaba hereby gives and grants to Excellon U.S. I 

the option (the tlNSR Option") to purchase from Jaba, at any time 
within twenty-one (21) years after the date of execution of this 1\; 
Agreement, all of the right, title and interest of Jaba in and to ~ ~ 
two-fifths (2/5) of the two and one-half (2-1/2%) percent Royalt or\ ~ 
held by Jaba pursuant to subsection 3.1, for a~~ cons~ eration~ ~ 
of Two Hundred and Fifty Thousand ($250,000) Dollars in lawful 
money of the United states (the "NSR Option Price"). Excellon U. S. 
may exercise the NSR option at any time by delivering notice to 
that effect to Jaba, accompanied by cash or a certified cheque or 
bank draft in payment of the NSR option Price. Forthwith after 
receipt of such notice and cash, certified cheque or bank draft, 
Jaba will do or cause to be done all such acts, execute and deliver 
all such instruments, deeds or agreements, and give a l l such 
furth e r assurances as may be reasonably necessary or desirable to 
give effect to the exercise of the NSR option and to carry out the 
transfer to Excellon u.S. of all of the right, title and interest 
of Jaba in and to two-fifths (2/5) of such Royalty. From and aft er 
the exercise of the NSR Option, the Royalty payabl e to Jaba 
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pursuant to subsection 3.1 will be equal to one and one-half 
(1-1/2%) ~cent, and Excellon U.s. will pay such reduced Royalty 
to Jaba. C2:::J 

5. ACQUISITIONS IN AREA OF INTEREST 

5.1 If, after the date of this Agreement, Excellon u. s. 
locates any unpatented mining claims which lie wholly or partially 
within the Area of Interest, Jaba will have, and Excellon U.s. will 
thereafter pay to Jaba, a ONE AND A HALF (1-1/2%) PERCENT Royalty 
in respect of such unpatented mining claims. For greater 
certainty, the parties confirm that Jaba will not be entitled to 
receive a Royalty in respect of any ground acquired by Excellon or 
Excellon U. S. otherwise than directly from the United states 
federal or Arizona state governments. 

5.2 Jaba covenants and agrees that, from and after the date 
of this Agreement, neither Jaba nor any of its directors, officers 
or shareholders or any of their respective associates (as defined 
in the securities Act (B.C.») will acquire any patented or 
unpatented mining claims, fee lands, water rights or any other 
rights in minerals or rights to explore for, develop or extract 
minerals ,which lies wholly 'or partially within the Area of Interest 
(collectively, a "Mineral Interest") unless Jaba has first given 
Excellon u.s. not less than sixty (60) days' written notice of such 
proposed acquisition, together with all details known to Jaba with 
respect to such Mineral Interest. If, within such sixty (60) day 

\ 
period, Excellon u.s. elects in writing to acquire such Mineral 

OJ~ Interest, it may do so at its sole cost and expense and Jaba will 
co-operate as necessary to secure for Excellon u.S. such Miner 

;& Interest If such Mineral Interest is un atented minln clalm 
acqul.re directly from the Arizona state or u. s. Feder..a_l 

, ~:O:3l:Q-~mneI1t, it will be subject to the royal y ,provlsions of 
~ 'subsection 5.1. If, within such sixty (60) day period, Excel1on' 

u.s. elects not to acquire such Mineral Interest, Jaba (or its 
director, officer or shareholder A~~. F~e~43~~ociate, as the ca s e 
may be) will be free to acquireXSu~r~rest for its sole and 

I_~ absolute use, and Excellon U.S. will thereafter have no right in or 
~v ~ with respect to such Mineral Interest. 

~~~~ It is specifically agreed by the parties that no Royalty 
~ will be payable to Jaba pursuant to subsection 5.1 with respect to 

a any property held by Excellon U. s. under lease, or otherwise 
~ acquired by Excellon U.S., from Tombstone Development Company, nor 

with respect to any internal fractions located or acquired within 
. ~~M~ral I~erests held by Tombstone Development 

M~ tJ6 
!kit ~A ~ ~ ~ td;/~ My 
4~/3 . 
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6. DELrvtmIRS AT OR rOLLQUNG •• CLOSING 

6.1 On the Closing Date, Jaba will deliver to EXcellon a duly 
executed and recordable quitclaim deed in the form attached hereto 
as Schedule "C". 

6 • 2 On the Closing Date, Excellon will deliver to Jaba share 
certificates representing an aggregate of I Shares. 

i0Ml 
L6 ~ within sixty (60) days after the Closing Date, Jaba will 

deliver to Excellon and Excellon U.S. all data in its possession 
with respect to the Property including, without l.ilnitation, all 
files, records, reports, maps, plans, drill logs, assays, sample 
pulps and drill cores, provided that it is understood and agreed by 
Excellon and Excellon U.S. that Jaba may make and retain, for its 
own use, copie~ of all such data as it may deem necessary or 
desirable. 

7. TAXES AND CONVEYANCES P~ES AND EXPENSES 

7.1 Excellon U. s. will pay and be responsible for the 
preparation of all and any conveyances, assignments, bills of sale 
and transfer documents and the payment of all federal, state and 
local transfer, sales or use taxes and fees which may be or become 
payable as a result of or in connection with the sale of the 
Property hereunder. 

7.2 Subject to subsection 7.1, each party will bear its own 
costs and pay all its expenses (including legal, accounting and 
other professional fees) in connection with the negotiation and 
execution of this Agreement, the performance of its Obligations 
hereunder, and the consummation of the transactions contemplated 
hereby. 

8. ACCEPTANCE FOR ~rL!NG BY VANCOUVER STOCK EXCHANGR 

8.1 This Agreement is subject to the acceptance for filing 
hereof on behalf of Excellon by the Exchange. Forthwi th after the 
execution of this Agreement by all parties, Excellon will submit 
this Agreement to the Exchange and request acceptance for filing, 
and will diligently thereafter pursue such acceptance. If such 
acceptance for filing has not been received by Excellon on or 
before March 31, 1993, Excellon may at its option and upon not less 
than fifteen (15) days' notice to Jaba, terminate this Agreement 
and all of its obligations hereunder. 
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COVENANTS OP Jaba 

During the currency of this Agreement, Jaba will: 

Ca) not do any act or thing which would or might in any way 
adversely affect the rights of Excellon U.S. hereunde~i 

(b) promptly provide Excellon U.S. with any and all notices 
and correspondence from government agencies in respect to 
the Property; and 

(c) co-operate with EXCellon U.S. as necessary to permit 
Excellon U.S. to obtain patents to such of the unpatented 
mining claims comprised in the Property as it ruay desire. 

9.2 Jaba warrants and will defend title to the Property and}1{ Y 
the ground covered thereby against all persons claiming by, th~ough j ~~. 

or under Jaba. f .Ad.! Jl 

10. RECORDATION OF AGREEMENT 

10.1 Eitller Jaba or Excellon U.S. will, at its expense, have 
the right at any time to record a short form memorandum with 
respect to this Agreement in the real property records of Cochise 
County, Arizona, and each party agrees to execute and deliver a 
short form memorandum satisfactory to the others in a form 
appropriate for recordation, if so requested. 

11. APPLICABLE LAWS 

~lJ This Agreement will be governed by and interpreted in 
accordance with the laws of the Province of British Columbia, 
except for matters in connection with title to the Property, which 
shall be governed by and interpreted in accordance 'With the 
internal laws of the state of Arizona and federal laws of the 
united states applicable therein. The courts of the Province of 
British Columbia will have exclusive jurisdiction in respect of any 
matters arising therefrom and the parties hereby irrevocably attorn 
to such jurisdiction. The venue for all such proceedings will be 
Vancouver, British Columbia. 

12. FURTHER ASSURANCES 

12.1 The parties agree to execute all such further documents, 
instruments or deeds, give all such further assurances and do or 
cause to be done all such acts and things necessary, both before 
and after the Closing Date, to implement and carry into effect this 
Agreement to the full extent contemplated herein. 

1'" o~ 
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13. NOTICES 

13.1 Any notice, statement, approval, direction or other 
instrument required or permitted to be given under this Agreement 
will be in writing and will be given by delivery of the same or by 
mailing of the same by prepaid registered or certified mail or by 
telecopier, in each case addressed as follows: 

(a) if to Jaba: 

JABA, Inc. 
2100 N. wilmot Road, #218 
Tucson, Arizona 
U.S.A. 85712 
Telecopier No.: (602) 721-2768 
Attention: James A. Briscoe 

(b) if to Excellon u.s. or Excellon: 

Excellon Resources Inc. 
Suite 200, 20 Adelaide street East 
Toronto, Ontario 
M5C 2T6 
Telecopier No.: (416) 867-1109 
Attention: A. Douglas MacKenzie, President 

with a copy for information purposes only to: 

Smith, Lyons, Torrance, stevenson & Mayer 
1550 - 999 Canada Place 
Vancouver, B. C . 
V6C 3C8 
Telecopier No.: (604) 685-8542 
Attention: Lawrence W. Talbot 

13.2 Any notice, if delivered, will be deemed to have been 
given and received on the day it was delivered, if sent by 
telecopier I to have been given and received on the day after it was 
so sent and, if mailed, be deemed to have been given and received 
on the tenth (lOth) business following the day of such mailing 
except in the event of a disruption of the postal services of 
Canada or the United States, in which event notice will be deemed 
to have been received only when actually received by the intended 
recipient. 

13.3 Any party may at any time qive to the others notice in 
wri ting of any change of address of such party, and from and after 
receipt of such notice, the address or addresses therein specified 
will be deemed to be the address of such party for the purposes of 
giving notice hereunder. 
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14. DEFAULT 

14.1 If any party (a "Defaulting party") is in default of any 
requirement set forth in this Agreement, the party affected by such 
default ("Affected Party") will give written notice to the 
Defaulting party specifying the default and the Defaulting Party 
will not lose any rights under this Agreement unless within thirty 
(30) days after the giving of a notice of default by the Affected 
Party the De.faulting Party has not cured the default by the 
appropriate performance., unless such default is of such a nature as 
cannot be cured within such th.irty (30) day period and the 
Defaulting Party commences within such thirty (30) day period to 
remedy such default and thereafter continues to diligently use its 
best efforts to remedy such default. If the default is not cured 
as aforesaid, the Affected Party will be entitled to seek any 
remedy it may have on account of such default, including specific 
performance or other equitable remedy, damages or termination of 
this Agreement. 

15. SUCCESSORS ARD ASSIGNS 

15.1 This Agreement will enure to the benefit of and be 
binding upon the parties hereto and their respective successors and 
permitted assigns. 

15.2 Either Excellon or Excellon u.s. may assign all or any 
po ~on of their rights in and to the Property or this Agreement to 
any party without restriction, provided that no such assignment 
shall become effective until the transferee has agreed in writing 
wi th Jaba to be bound by the provisions of this Agreement. 

15.3 From and after the date hereof and until the Closing 
Date, Jaba will not transfer, convey, assign, mortgage, charge or 
grant any option in respect of or grant a right to purchase or in 
any manner transfer or alienate all or any part of its interest in 
and to the Property or this Agreement. After the Closing Date, 
Jaba will not transfer, convey, assign, mortgage, charge or grant 
any option in respect of or grant a right to purchase or in any 
lnanher transfer or alienate all or any of its interest in this 
Agreement or the Royalty without the prior written consent of 
Excellon and Excellon U.S., which consent will not be unreasonably 
withhel d so long as the proposed transaction relates to Jaba's e entire interest in this Agreement and the Royalty. 

:Jh WtfJ-t. · 
y ENTIRR AGRBEMENT 

16.l This Agreement constitutes the entire agreement between 
the parties hereto and replaces and supersedes all prior 
agreements, memoranda, correspondence, communications, 
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negotiations, warranties and representations, whether verbal or 
written, expressed or implied, statutory or otherwise, between the 
parties, or between a party and James A. Briscoe, with respect to 
the subject matter herein. 

1. 7. SURRENDER OR AEANDONMENT OF 'PROPERTY 

17.1 If, at any time after the Closing Date, Excellon U.s. 
determines that, for any reason, ·it does not wish to retain anyone 
or ~ore of the unpatented mining claims comprising the Property, 
then Excellon U. S. may surrender or abandon such unpatented mining 
claim. If at any time Excellon U.s. proposes to so surrender or 
abandon any unpatented mining claims, it will deliver a notice in 
writing to Jaba specifying its intention to do so at least sixty 
(60) days prior to the proposed surrender or abandonment, which 
notice will lis,t the proposed unpatented lIlining claims to be 
surrendered or abandoned. If, within fifteen (1.5) days of receipt 
of such notice, Jaba advises Excellon u.s. that it wishes to 
acquire one or more of such unpatented mining claims to be 
surrendered or abandoned, Excellon U.S. will deliver to Jaba a duly 
executed quitclaim in recordable fo~ quitclaiming in favour of 
Jaba, w' thout an warranties as to title I all interest of Excellon 
U.S. in' and to such unpatented mining claims. EffectiYe upon the 
delivery of such quitclaim or, if Jaba does not elect to acquire a 
surrendered or abandoned unpatented mining claim, upon such 
surrender or abandonment, neither Excellon or Excellon u.s. will 
thereafter have any further obligation to Jaba with respect to any 
such unpatented mining claim including, without limitation, any 
obligation to pay any Royalty in respect thereof 

17.2 Notwithstanding subsection 17.1, Excellon U.S. will have 
the right. at any time after the Closing Date (but not the 
obligation) to amend or relocate any or all of the unpatented 
mining claims comprised in the Property, and to locate any 
fractions existing on the date of this Agreement or resulting from 
the location, amendment or relocation of such unpatented mining 
claims. 

tk WITNESS WHEREOP each of the parties has executed this 
Agreement as of the day and year first above written. 

AT'rEST: . JABA, INC. 

________ D._~A~~-· ____ _ 
corporate Secretary I President 
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The Corporate Seal of EXCELLON 
RESOURCES INC. was hereunto 
affixed in the presence of: 

) 
) 
) 
) 

-A-u-th-o-r-=i-z-e-d-S-l.':""· gn-a-t-o-ry-------DfJipt 
) 
) 
) 

Authorized signatory 

ATTEST: 

) 
) 

DR EXCELLON RESOURCES U.S.A., INC. 

~r 
----------------~----Corporate Secretary President 

L Wf:lEXc:aLON\1 flZ!3-1\PROP-ACQ.AOT 
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SCHEDULE nB" 

NET SHELTER RETURNS 

1. The Royalty which is payable to Jaba (hereinafter called the 
"Payee") by Excellon U.S. (hereinafter called the "Payor") 
pursuant to either subsection 3.1 or 5.1 of the Agreement will 
be the applicable percentage (subj ect to reduction pursuant to 
subsection 4.1 of the Agreement) of the Net Smelter Revenue 
(as hereinafter defined) and will be calculated and paid to 
the Payee in accordance with the terms of this Schedule "B". 
Terms having defined meanings in this Agreement and used 
herein will have the same meanings in this Schedule as 
assigned to them in the Agreement unless otherwise specified \ 
or the context otherwise requires. 1 (b) 

2. The Net Smelter Revenue will be calculated on calendar 
quarterly basis and will, subject to paragraph hereof, be 
equal to Gross Revenue less Permissible Deductions for such 
month. 

3. The following words will have the following meanings: 

(a) "Gross Revenue" means the aggregate of the following 
amounts received in each quarterly period: 

(i) 

(ii) 

(iii) 

the revenue received by the Payor from arm's 
length purchasers of all Mineral products, 

V . H 1/ - . d 
the falX market ~lue of all Ml.Deral Pro ucts 
sold oy the Payor Ul such month to persons not 
dealing at arm's length with the Payor, and 

any proceeds of insurance on Mineral Products; 

(b) "Mineral Products" means the end products derived from 
~ _ _ _ . _ L operating the Property as a mine; ~Z /w-I 'J'IA)f~dlo .t.-U 
~o-tu ,/1!<...IAJv, a!!!l~' PIlL"" ~uv-f,tf~~d m«-w.4-~ .Q). 

(c) "Permissible Deductions" means the aggregate of the 
following charges (to the extent that they are 1M: ~ 
deducted by any purchaser in computing payment) that are 
paid in each quarterly period: 

(i) 

(ii) 

sales charges levied by ~ sales agent on the _.4A?~ 
sale of Mineral Products, (f!J ' ,;.J ~ ~~ . 

transportation costs for Kineral Products A from tJ-U»:~ 
the property to the place of beneficiation, fifv , 
processing or treatment and thenc~ to the place 
of delivery of ~eral Products to a purchaser 
thereof, including shipping, freight, handling 
and forwarding expenses, 
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(iii) all costs, expenses and charges of any nature 
whatsoever which are either paid or incurred by 
the Payor in connection with refinement, smelting 
and/ or beneficiation of Mineral Products after 
leaving the Property, including all weighing, 
sampling, assaying and representation costs, 
metal losses, any umpire charges, and any 
penalties charged by the processor, refinery or 
smelter; alld 

., (i v) all insurance costs on Mineral Products, . 

provided that where a cost or expense otherwise 
constituting a Permissible Deduction is incurred by the 
Payor in a transaction with a party with whom it is not 
dealing at arm's length (as that term is defined in the 
Income Tax Act (Canada», such cost or expense may be 
deducted, but only as to the lesser of the actual cost 
incurred by the Payor or the fair market value thereof, 
calculated at the time of such transaction and under all 
the circumstances thereof; )l'I'!Itf 

(d) "Precious Metals" means Mineral Products which are gold 
~ilverj 

T~ R~y will be calculated and paid within ft'r~~rn~~~ 
days after the end of each calendar quarter. I\ Smelter 
settlement sheets, if any, and a statement setting forth 
calculations in sufficient detail to show the payment's 
derivation (the "statement") must be submitted with the 

/payment. 

In the event that final amounts required for the calculation 
of the Royalty are not available within the time period 
referred to in paragraph 4 hereof, then provisional amounts 
will be estimated and the Royalty paid on the basis of this 
provisional calculation. positive or negative adjustments 
will be made to the Royalty payment of the succeeding quarter. 

All Royalty payments will be considered final and in full £:J7;j 
satisfaction of all obligations of the. Payor wi th respect 
thereto, unless the Payee Qelivers to the Payor a written ) 
notice (the "Objection Notice") describing and setting f. O orthrth J . . ( ~ I 

a specific objection to the calculation thereof within~~ 
~ after receipt by the Payee of the statement. If the 
Payee objects to a particular statement as herein provided, 
the Payee will, for a period of s~y (60) days- after the 
Payor's receipt of such objection Notice, have the right, upon 
reasonable notice and at a reasonable time, to have the 
Payor's accounts and records relating to the calculat~on ~ 
the Royalty in question audited by the \ auditors of the~. 

f~ 
v 
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If such audit determines that th re has been a deficiency or 
an excess in the payment made to the Pay~e, such deficiency or 
excess will be resolved by djusting the next quarterly 
Royalty payment due hereunde. The Payee will pay all the 
costs and expenses of such dit unless a deficiency of two 
and one-half (2-1/2%) perc t or more of the amount due is 
determined to exist. Th Payor will pay the costs and 
expenses of such audit if a deficiency of two and one -hal f 
(2-1/2%) percent or more of the amount due is determined to 
exist. All books and records used and kept by the Payor to 
calculate the Royalty due hereunder will be kept, at the 
option of the Payor, in accordance with either united states 
or Canadian generally accepted accounting principles. Failure 
on the part of the Payee to make claim against the Payor for 
adjustment in such . period by delivery of an 
Objection Notice will concl sively establish the correctness 
and sufficiency of the Stat ent and Royal~ payments for such 

~
~ter. ~~(j8) ~ 

7. ~ profits and losses resulting from the Payor engaging in 
any commodity futures trading, option trading, metals trading 
gold loans or any combination thereof, and any other hedging 
transactions with respect to Mineral Products which 
Precious Metals (collectively, "Hedgin Transactions") are 
specifically eXCluded from calc ulat10ns of the Royalty 
pursuant to this Schedule "B" (it being the intent of the 
parties that the Payor will have the unrestricted right to 
market and sell Mineral Products to third parties in any 
manner it chooses and that the Payee will not have any right 
to participate in such marketing activities or to share i n any 
profits or losses therefrom). All Hedging Transactions by the 
Payor and all profits or losses associated therewith, if any, 
will be solely for the Payor's account. The amount of Net 
Smelter Revenue derived from all Mineral Produc·ts subject to "1fa) 
Hedging Transactions by the Payor wi be determined pursuan~/~ 
to OVl.S10nS 0 this aragraph nd not paragraph ~s ~ 

~
o r cious metals subject to gl.ng Transactions by the 

Payor, Net Smelter Revenue will be determined without 
reference to Hedging Transactions and will be determined by 
using, for gold, the quarterly average price of gold, which 
will be calculated by dividing the sum of all London Bullion 
Market Association P.M. Gold Fix prices reported for the 
calendar quarter in question by the number of days for which 
such prices were quoted, and for silver, the quarterly average 
price of silVer, which shall be calculated by dividing the sum 
of all New York Commodity Exchange ("COMEX") prices for silver 
quoted by and at th~ closing of COMEX reported for the 
calendar quarter in question by the number of days for which 
such prices were quoted, less 1 in each case, an amount 
reasonably equivalent to the deductions permitted by paragraph 
3(c). Any Mineral Products subject to Hedging Transactions 
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will be deemed to be sold, and revenues received therefrom, 
only on the date of final settlement of the amount of refined 
~eral Products allocated to the account of the ~ayor by a 
third party refinery in respect of such transactions. 
Furthermore, the Payor will have no obligation to fulfil, with . 
Mineral Products, any futures contracts, forward sales, gold ~. 
loans or other Hedging Transactions which the Payor or any of I~J~ 
its associates or affiliates may hold. A~L~IUv..:~'=rt. ~~?i 

JU\ P ~O ~~~~ ~~." - I 
The Payor may stockpile any 'Inlnera oducts at such place or (,J~h~ 
places as the Payor may elect either upon the Property or I ~- . 
upon other properties. ' No Royalty will be payable in respect 
of such stockpiled Mineral Products unless and until Gross 

. . R~venue 'is received ~orespect of such Mineral Products. ~ 
~ (~~~:;;:- r. . ~ p. ' io '=L:.. Ct~ 

9. The Payor ay commingle M era Produ s ~tli es, m erals 
or other products from other properties ("other Ore"). Before 
commingling, the Payor will weigh and sample the Mineral 
Products and Other Ore for moisture and metal content in 
accordance with sound mining and metallurgical practice and 
will assay the samples to determine metal content. The Payor 
will keep record ~ showing weights or volumes, moisture, 
percen me a content and gross metal content of the Mineral 
Products and Other Ore. The Royalty will be allocated between 
the Mineral Product and the Other Ore on the basis of gross 
metal content. wi th due re~~Q ~~~B~ ~iveft ~e the aifferenee ; 
if any , between the roy:alt¥ J:.a:t.e ~Qdla-e;,& d 
th - eya-lq l!'ate on Q.t.Q &re . 

10. By notice given to the Payor on or before December 1 of any 
calendar year, the Payee may elect to have all Royalties 
payable with respect to Precious Metals payable in the next 
succeeding calendar year paid in kind by credit to the Payee's 
metals account at the r finer or bullion dealer at which the 
Payor causes Precious M tals to be refined f or its account. 
The election will be fo calendar year ~ and will be 
irrevocable. Before cedi ing the Royalty to the Payee's 
metals acco t, the P or ill deduct the Payee's share of 
Permissible Deduction , de ermined by using the prices of 
Precious tals used on det ·ning Gross Revenue. 

LWf;\EXI.."ElLONUQ2&3..1\l'aOF-ACQ.AClr 



Recording Requested by 
and Return to: 

Lawrence W. Talbot 

SCHEDULE "C" 

Smith, Lyons, Torrance, Stevenson & Mayer 
World Trade Centre 
#550 - 999 Canada Place 
Vancouver, B.C. 
CANADA V6C 3C8 

QUITCLAIM DEED 

THIS IND~~ is made the day of , 
1993, by and between JABA, Inc., an Arizona corporation of 
2100 N. Wilmot Road, #218, TUcson, Arizona, U.S.A. 85712 
(hereinafter referred to as the "Grantor"); and EXCELLON RESOURCES 
U.S.A., INC., an Arizona corporation of Suite 200, 20 Adelaide 
Street East, Toronto, Ontario, Canada M5C 2T6 (hereinafter referred 
to as the ItGrantee"). 

W I T N E SSE T K : 

WHEREAS the Grantor, for and in consideration of the sum 
of TEN ($10.00) DOLLARS in lawful money of the united States, to it 
in hand paid by the Grantee, the receipt of which is hereby 
acknowledged, does hereby GRANT, RELEASE, and FOREVER QUITCLAIM 
unto the Grantee, and to its successors and assigns forever, all 
the right, title and interest which the Grantor has or may 
hereafter acquire in and to those certain unpatented lode mining 
claims situate in Cochise County, state of Arizona, and more 
particularly described on Exhibit "A" attached hereto and by this 
reference made a part hereof (the "Property"). 

TOGETHER WITH all metals and minerals and all veins and 
lode of mineral-bearing rock therein and all dips, spurs and angles 
thereof and all mining and other rights thereto, including 
extra lateral rights and water rights attached or belonging thereto. 

TOGETHER WITH all rights, privileges and franchises 
thereto incident and the appurtenances thereto and all rents, 
issues and profits thereof, and all right, title and interest of 
the Grantor therein or thereto, or which it may hereafter acquire. 

SUBJECT TO the right of the Grantor to receive a royalty 
in respect of the Property equal to two and one-half (2-1/2%%) 
percent of Net Smelter Returns, calculated and paid in accordance 
with Exhibit UBII attached hereto and by this reference made a part 
hereof. \ 
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The Property is being transferred to the Grantee in 
accordance with, anct shall be subject to al.l of the ter.m.s and 
conditions of, that certain agreement dated I , 1.993 among the 
Grantor, the Grantee and Excellon Resources Inc., a British 
Columbia, Canada, company. 

TO nAVE AND TO HOLD the said Property, together with the 
appurtenances, unto the Grantee, its successors and assigns 
forever. 

IN WITNESS WHEREOF the Grantor has executed and delivered 
these presents the day and year first above written. 

ATTEST: JABA, INC. 

Per: 
President 



STATE OF ARIZONA ) 
) 55. 

COUNTY OF ________________________ ) 

On this day of February, 1993 before me the 

undersigned, a notary public, personally appeared ________ _ 

known to me (or proved to me on the basis of satisfactory evidence) 
to be the of JABA, INC., the corporation 

that executed the within instrument and acknowledged to me that 

such corporation executed the within instrument pursuant to its 

bylaws or a resolution of its board of directors. 

(Notarial 
Seal) 

Lwr:\EXCEllONI.1O'm-l\PROP·ACQ.ArJr 

Notary Public in and for 

Residing in ______ ~--__ --------
My commission expires: 
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SCHEDULE "0" 

Investment Lette r 

February , 1993 

Excellon Resources Inc. 
suite 200, 20 Adelaide street East 
Toronto, ontario 
M5C 2T6 

Attention: Mr. A. Douglas MacKenzie 

Dear Sirs: 

[4) 023 / 0213 

In connection with the acquisition by the undersigned of • 
common shares (the "Shares") without par value in the capital of 
Excellon Resources Inc. (the "Companyll) I a Canadian corporation, in 
exchange for certain unpatented mining claims pursuant to an 
agreement dated I, 1993 (the IIAgreement ll ), the undersigned 
represents and acknowledges as follows: 

~. The Shares are not registered under the Securities Act of 1933 
(the IIAct") as the transaction in which they are being 
acquired is exempt under section 4 (2) of the Act as not 
involving any public offering. Reliance of the Company and 
others upon this exemption is predicated in part upon our 
representation (which we hereby confirm) that we are acquiring 
these securities for our own account with no present intention 
of selling or otherwise distributing the same to the public. 
We understand that in the view of the united states Securities 
and Exchange Commission (the "SEC") the statutory and 
administrative basis for exemption would not be present if, 
notwithstanding our representation, we have in mind me rely 
acquiring these securities for sale upon the occurrence or 
non-occurrence of some predetermined event s uch as, for 
example, holding the securities for a market rise, or for sale 
if the market does not rise, or for a fixed or determinable I .~ 
period in the future. ~ 

2. The Shares lllust be held by the undersigned indefini tely unless~ 
they are subsequently registered under the Act or an exemption ~ 
from registration is available. Any routine sales of these 
securities made in reliance upon the exemption afforded by 
Rule 144 of the SEC can be made only in limited amounts in 
accordance with the .terms end conditions of that rule, and, in 
the event this rule is for some reason inapplicable, 
compliance with Regulations A or S of the SEC or some other 
disclosure exemption will be required. 
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The undersigned has retained the foilo~ing person/firm/ 
corporation as its "Purchaser Representative" in respect of 
its acquisition of the Shares, and hereby certifies that its 
Purchaser Representative: 

(a) is not an affiliate, director or officer or other 
employee of Excellon or Excellon Resources U.S.A., Inc., 
or any 10% shareholder of Excellon; 

(b) has such knowledge and experience in financial and 
business matters that it is capable of evaluating the 
merits and risks of the prospective investment in 
Excellon; and 

(c) has disclosed to the undersigned any material 
relationships between itself or its affiliates and 
Excellon and its affiliates that exists, that is mutually 
contemplated to exist or that has existed at any time in 
the past 2 years, and any compensation received or to be 
received as a result of such relationships. 

Name: ______________________________________________________ __ 

Address: ________________________________________________ ___ 

Business/Profession: ______________________________________ _ 

THE UNDERSIGNED HAS CAREFULLY READ THE FOREGOING AND 
UNDERSTANDS THAT EXCELLON RESOURCES INC. WILL RELY ON ITS 
STATEMENTS HEREIN IN ENTERING INTO THE AGREEMENT _ THE UNDERSIGNED 
ALSO UNDERSTANDS THAT THE FOREGOING RELATES TO RESTRICTIONS ON ITS 
ABILITY TO SELL AND/OR TRANSFER THE SHARES ACQUIRED PURSUANT TO THE 
AGREEMENT. THE UNDERSIGNED HAS RETAINED A COPY OF THIS LETTER FOR 
ITS RECORDS. 

DATED at this day of 
_________________ , 1993. 

JABA, INC. 

Per: 
President 

LWf:\EXCEU.ON\1 0283-1\PROP-ACQ.AGr 
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CANADA 
PROVINCE OF 
COUNTY OF 

'B'604 685 8542 

On this day of 

SMITH, LYONS- VCR. 

) 
) 
) 

ss. 

[4J 025 / 028 

_______________ , 1993 before me the 

undersigned, a notary public, personally appeared A. Douglas 

MacKenzie and , known to m~ or proved 

to me to be President and , respectively I of 

EXCELLON RESOURCES INC., the corporation that executed the within 

instrument, ~d acknowledged to me that such corporation executed 

the within instrument pursuant to its bylaws or a resolution of its 

board of directors. 

(Notarial 
Seal) Notary Public in and for 

Residing in 
My Commission does not expire 
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CANADA 
PROVINCE OF 
COUNTY OF 

'Z)'60 4 6.95 854 2 

On this day of 

SM ITH , LYONS-VCR. 

) 
) 
) 

ss. 

- -------

[4] 026 / 028 

, 1993 before me the 

undersigned, a notary public, personally appear e d A. Douglas 

MacKenz ie and known to me or 

proved to me to be President and 

respectively, of EXCELLON RESOURCES U.S.A., INC., the corpora t ion 

that executed the within instrument, and acknowledged to me that 

such corporation executed the within instrument pursuant to its 

bylaws or a resolution of its board of directors. 

(Notarial 
Seal) Notary Public i n a nd f or 

Residing in 
My Commission does not explre 
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STATE OF ARIZONA 

SM ITH. LYONS-VCR. 

) 
) 55. 

COUNTY OF -----------------------) 

~0 2 7 / 028 

On this day of February, 1993 bef ore roe, the 

undersigned, a notary public, personally appeared JAMES A. BRISCOE, 

known to me (or proved to me on the basis of satisfactory evidence) 

to be the of JABA, INC., the corpor ation 

that executed the within instrument and acknowledged to me that 

such corporation executed the within instrument pursuant to its 

bylaws or a resolution of its board of directors. 

(Notarial 
Seal) Notary Public in and for 

Residing in 
My commis sion expires: 



·' . 

• 

Sm ith, LY0f!~, Tqrrance/ Stevenson §t Mayer 
Barristers & Solicitors 

World Trade Centre 
550 - 999 Canada Place 
Vancouver, Canada ' ' . 
V6C 3C8 

Telephor.e (604) 662-8082 
Facs imile (604) 685,8542 ' 

BY TELECOPI-ER 

Jaba Inc. ' 
2~OO North W£lmot Road, No. 218 
Tucson, Arizona_ 
u. S .A. 85712 .... 

Attention: ' Mr. ' James A. Briscoe 

Dear Jim: 

February I S 19,93 .. 

Re: Acquisition of 'l'pmbstone County Properties 
by Excellon ,Resources U.S;A.( Inc. 

Lawrence W. T2Jbot 

We, are , p,iea$ed ~.to attach :for ' yoUr review J:Uld comment an 
initial discussion ' dl:-aft ' of' the form of ACquisition Agreeinent among , 
Jaba Inc. and Excellon' Resources U.S.A., Inc. arid Excellon: Resources 
Inc~ wit:h respect "to , the' sa~e and purchase'" of ';,Your" fiv.e " blocks of 
unpatented miniti9" cla~~i~ Co~hise County; Arizona. 

We look forward to receiving yoUr' cOIlllllents (or those of your 
lawyer) on ' the attached agreement. Please be advised 'that 'we have not 
yet reviewed the' dra'ft"agreementfu;1.1y, with Excel,1.on, lior wi.thArizona 
counsel for , Excellon, and accordingly we, reserve ,the right to make 
such further changes' 'as may be· required - . , 

'Should , Y9U : haye , ~y : questioz:!Si ' pleas~ ' do not hesitate to 
contact ,the ' writer. " , ' 

LWT/ck 
Attachments 

Yours v~ truly, 

cc: Excellon :Resources Inc. 
' Attention: , A,_ Douglas ' MacKenzie, President , 

" ' Suite 6200, Scotia Plaza. 40 King Street West. Toronto. Canada M5H 31J . 
,,!e!E:'ri/i'one (416) 369-7200, Facsimile (416) 36g.725~ , 

' Suite 1611, 50 O'Connor Sueet, onawa: Canada K1P 6L2 
Tel~P0one (613) , 23()'39B8. Fa~mile ' (613) 230~7085 • 



TOMBSTONE PROPERTY ACOUISITION AGREEMENT NO . • 

THIS AGREEMENT made and dated for reference the • day o f 
F ebru a r y, 19 9 3 ::;::?1€litt:::::;:tdff~6tJfMti{i:iiiitite • 

AMONG: 

AND : 

AND: 

JABA, INC., a corporation duly incorporated 
under the laws of the State of Arizona, and 
having an office at 2100 N. Wilmot Road, ~218, 
Tucson, Arizona, U.S.A . ' 85712 

(hereinafter called "JABA") 

EXCELLON RESOURCES U.S.A., INC., a corporation 
duly incorporated under the laws of the State 
of Arizona and having an office at Suite 200, 
20 Adelaide Street East, Toronto, Ontario, 
Canada M5C 2T6 

(hereinafter called "Excellon U.S.") 

EXCELLON RESOURCES INC., a company duly 
incorporated under the laws of the Province of 
British Columbia, Canada and having an office 
at suite 200, 20 Adelaide Street East, 
Toronto , Ontario, Canada M5C 2T6 JI 

~/ 
WHEREAS: ~ 

(hereinafter called "Excellon") 

A. JABA represents that it has located, is the sole ~ 
and beneficial owner of and is in possession of • unpatented 

B. JABA has agreed to sell, assign and transfer all its 
rights in and to the Property to Excellon U.S., and Excellon U.S. 
has agreed to purchase the same, upon the terms and conditions 
hereinafter set forth; and 

C. Excellon U. S. has agreed to issue shares ±ni&f: its capi t qJ" 
stock to Excellon in consideration of Excellon issuing shares ±rid:! 
i ts capital stock to JABA as hereinafter provided. 
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NOW THEREFORE THIS AGREEMENT WITNESSETH THAT for and in 
consideration of the sum of TEN ($10.00) DOLLARS now paid by each 
of Excellon u.S. and Excellon to JABA (the receipt and sufficiency 
of which. ........ .;b.§. ...... .... Q.g.r.eby expressly acknowledged by JABA) and of the 
pL elilisesp$B.m.$$.;gt~: and mutual covenants and agreements herein 
contained, the parties agree each with the other as follows: 

1. INTERPRETATION 

1 .1 In this Agreement and in any Schedules or Exhibits 
hereto, the following words and phrases will have the following 
meanings: 

(a) 

(b) "Closing Date" means the fifth business day after the day 
upon which Excellon has received written notification 
from the Exchange that the Exchange has accepted this 
Agreement for filing; 

(c) "Exchange" means the Vancouver Stock Exchange; 

(d) "Property" means the • unpatented mining claims more 
particularly set forth and described in Schedule "A", 
together with all rights held by JABA which are 
appurtenant or relate thereto, to the development thereof 
or to the operation of a mine thereon, including, without 
limitation, all water rights, and including all and any 
forms of after acquired, successor or substitute mineral 
tenure or rights to mine, extract or develop mines or 
minerals in respect of such claims; 

(e) "Royalty" means the applicable percentage of net smelter 
returns payable to JABA pursuant to either subsection 3.1 
(subject to reduction under subsection 4.1) or 5.1, 
calculated and paid in accordance with Schedule "B" 
attached hereto; and 

(f) "Shares" means the common shares in the capital stock of 
Excellon to be allotted and issued to JABA pursuant to 
subsection 3.1; 

(g) "1933 Act" means the United States Securities Act of 
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1933. 

2. REPRESENTATIONS AND WARRANTIES 

2.1 Excellon U.S. and Excellon each represent and warrant to 
JABA that: 

(a) it is a corporation duly organized and validly subsisting 
under the laws of its incorporating jurisdiction; 

.... 
(b) it has full power and authority to carryon its business 

and to enter into this Agreement and any agreement or 
. instrument referred to or contemplated by this Agreement; 
and 

(c) neither the execution and delivery of this Agreement, nor 
any of the agreements or instruments referred to herein 
or contemplated hereby, nor the consummation of the 
transactions hereby contemplated conflict with, result in 
the breach of or accelerate the perfor~ance required by, 
any agreement to which it is a party-;{j:: 

...... :: 

.:. , 

2.2 JABA represents and warrants to each of Excellon U. s. and 
Excellon that: 

(a) it is a corporation duly organized and validly subsisting 
under the laws of Arizona, and has good right, full power 
and absolute authority to assign all right, title and 
interest which JABA has or may hereafter acquire in and 
to the Property in the manner set out in this Agreement; 

(b) neither the execution and delivery of this Agreement, nor 
any of the agreements or instruments referred to herein 
or contemplated hereby, nor the consummation of the 
transactions hereby contemplated, materially conflict 
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with, result in a material breach of or accelerate the 
performance required by, any agreement to which JAB A is 
a party; 

(c) the execution and delivery of this Agr eement and the 
agr eements or ins LL uments contemplated her eby will no t 
materially violate or result in a material breach of the 
laws of any jur isdiction applicable to or per taining 
thereto or any dOCUment to which JABA is a party or by 
which it is bound; 

(d) the execution and delivery of this Agreement and the 
agreements or instruments contemplated hereby will not 
materially violate or result in a material breach of the 
laws of any jurisdiction applicable to or pertaining 
thereto or any document to which JABA is a party or by 
which it is bound; 

(e) JABA has, prior to the execution of this Agreement, 
provided to Excellon u.s. and its representatives true 

/ (f) 

(g) 

(h) 

and corre deeds easements or other 
, : :,:;:::!' :' ,', : :::;:::: ' :: :r::':r~~{~:" ~::~" ' :'::'::::'::r;:{" ': ','. 

JABA is not entering into this transaction as a result of rAt 
any mater ial changes with respect to the affair s of uP" 

, Excellon which wer e not disclosed as of the date her eof ;~ 

in entering into this Agreement and selling the Property 
to Excellon u.s. in eXChange for Shares, JABA is acting 
as principal, and will be acquiring the Shares as 
principal, for its own account and not on behalf of 
others and for the purposes of investment and not with 
the intention of effecting a distribution, and no other 
person, corporation, firm or other organization will have 
a beneficial interest in the Shares; 

JABA is a resident of Arizona for the purposes of all 
securities laws applicable to the transactions herein 
contemplated; and 

(i) JABA is fully familiar with Excellon's business affairs 
as disclosed in publicly available information, and 
acknowledges that Excellon has made available to its and 
to the person acting as its Purchaser Representative (as 
such term is defined in the 1933 Act), all publicly 
available documents and records of Excellon in its 
possession, and has offered to JAB A and its Purchaser 
Representative an opportunity to discuss this investment 
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with Excellon and representatives of Excellon and to 
obtain any additional information necessary to verify the 
accuracy of any information furnished, provided that JABA 
acknowledges that no information furnished by Excellon 
constitutes investment, accounting, legal or tax advice 
and that JAB A is relying solely upon itself and its 
professional advisers for such advice. 

( a ) ts.:::::::::ffifie.~::~::~::b@$£l:~:'b.:f:::::::miAB.A:::m~:::::rkh8.~:ru€:diiiiiiE::~::: ~~UH~t:~'~:~::B.~:ru'±:e.f:::~:::::::::::'w it h 
respect to the unpatented mining claims compr ised 
in the Property. and subject to the paramount title 
of the United states of America: 

(i) the claims are free and clear of all liens, 
charges and encumbrances, 

(ii) 

(iii) 

(iv) 

(v) 

the claims have been properly laid out, 
monumented and posted, filings :::9.:t:::.::: .1,gS.:~tion 
certificates have been pr oper typ£'bpermy~ and 
timely made in the real property records of 
Cochise County, Arizona, as well as in the 
Arizona state Office of the Bureau of Land 
Management pursuant to the Federal Land Policy 
and Management Act of 1976, 43 U.S.C. 
§1744(a), and in accordance with applicable 
laws, statutes and regulations of the state of 
Arizona, 

all required location and validation work has 
been properly performed on the claims, 

no other person, firm, corporation, 
partnership or other entity whatsoever claims 
any interest in the claims or the gr ound 
covered thereby, or has located any unpatented 
mining claims on the ground covered thereby, 
and 

to ' the extent required, all assessment work 
has been performed consistent with that 
required by law to maintain title to and 
possession of the claims, and all applicable 
filings, recordings and affidavits, including 
notices of intention to hold and proofs of 
labour, have been timely and properly recorded 
and filed with appropriate governmental 
agencies to maintain the claims in good 
standing under all applicable laws for each 
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assessment year for which such recording and 
filing was required, to and including the 
assessment year ending September 1, 1992; 

2.4 The representations and warranties hereinbefore set out 
.:;:;:::::.:.:.:.:.:::: 

9.ITg:~e conditions on which the parties have relied orr-in entering 
illitES this Agreement and will not merge but will survive the 
acquisition of any interest in the Property by Excellon u.s. and 
each party will indemnify and save the others harmless from all 
loss, damage, costs, actions and suits arising out of or in 
connection with any breach of any representation, warranty, 
covenant, agreement or condition made by them and contained in this 
Agreement. 

2.5 JAB A acknowledges that the Shares to be issued to JABA 
hereunder will not be registered under the 1933 Act as the 
transaction in which they are being acquired is exempt under 
section 4(2) of the 1933 Act as not involving any public offering, 
that the reliance of Excellon and others on this exemption is 
predicated in part upon the representations and warranties of JABA, 
and that JABA will be acquiring the Shares for its own account, 
with no present intention of selling or otherwise distributing the 
same to the public, and that the Shares are therefore subject to 
restrictions on transfer in the United States or to a U.S. person, 
unless subsequently registered under the 1933 Act or an exemption 
from registration is available. 

2.6 Concurrently with the execution of this Agreement by 
JABA, JABA will execute and deliver an originally executed copy of 
the Investment Letter in the form attached hereto as Schedule "D" 
t.B::::::::Eka~:ru:mtHi: • 

3 • PURCHASE AND SALE 

3.1 
Excellon 

3.2 On the Closing Date, and subject to the completion of the 
purchase and sale set forth in subsection 3.1, Excellon U.S. will 
allot and issue to Excellon common shares in its capital stock 
equal in value to the deemed value of the shares issued to JABA by 
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Excellon. 

3.3 Notwithstanding that JABA retains the Royalty, the 
acknowledge that neither Excellon nor Excellon U. S. is 

whatsoever to undertake activities 
:'g'k ':'\il ti@'t.', 

covenants or conditions relating to the explorat , development, 
mining or related operations on or in connection with the Property, 
or the timing thereof, will exist or be implied. After commencing 
any exploration, development, mining or related operations on or in 
connection with the Property, Excellon and Excellon u.s. may in 
their sole discretion curtail or cease such operations. 

4. ACQUISITION OF ROYALTY INTEREST 

4.1 For and in consideration of payment of the sum of One 
(U.S. $1.00) Dollar in lawful currency of the United States by 
Excellon u.s. to JABA on the execution of this Agreement, Excellon 
U.S. will have, and JABA hereby gives and grants to Excellon U.S., 
the option (the "NSR Option") to purchase from JABA, at any time 
within twenty-one (21) years after the date of execution of this 
Agreement, all of the right, title and interest of JABA in and to 
two-fifths (2/5) of the two and one-half (2-1/2% t:.:.: J.?:~F.9:~;r:\!;.:: )~oyal ty 
held by JABA ...... P.HF§..B.e.n:t. ........... E.9. .......... §.B.e..;:,> .. ~ . .9.t. .. !g.n. .......... ~ .. ~ 1, for a rf({aa'ffih1JiH3.ed total 
considerationlh:::{as/:?fhi&.v.:lkieaJ)JiiEfiM:£rib:eJi:O~W of Two Hundred and Fifty 
Thousand ($250,000) Dollars in lawful money of the United States 
(the "NSR Option Price"). Exce.! . .+..9!l ...... JJ. ... ~ ... ~. may exercise the NSR 
Option at any time by delivering ae:M:t!:Eiji,iJ/notice to that effect to 
JABA, accompanied by cash or a certified cheque or bank draft in 
payment of the NSR Option Price. Forthwith after receipt of such 
notice and cash, certified cheque or bank draft, JABA will do or 
cause to be done all such acts, execute and deliver all such 

V.es 
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instruments, deeds or agreements, and give all such further 
assurances as may be reasonably necessary or desirable to give 
effect to the exercise of the NSR option and to carry out the 
transfer to Excellon u.s. of all of the right, title and interest 
of JABA in and to two-fifths (2/5) of such Royalty. From and after 
the exercise of the NSR Option, the Royalty payable to JABA 

to subsection 3.1 will be equal to one and one-half 

5. ACQUISITIONS IN AREA OF INTEREST 

5.1 of this Agreement, Excellon 
U.S.--hn~~~~~~~~~~~~r-m+~~~~~~~~W~ll~i~c~l~l~1~1h'e~~w~1~lon+141~y~~o~r 

greater certainty, the parties confirm that JABA will not 

fCflf '~ pcy--u-QL~ ~ ~ <3~ ~~ 
1t.J.y ~. 

.:: .... ;: ... 
, :' , 
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entitled to receive a Royalty in respect of any ground acquired by 
Excellon or Excellon u.s. otherwise than directly from the United 
states federal or Arizona state governments. 

5.2 JABA covenants and agrees that, from and after the date 
of this Agreement, neither JAB A nor any of its directors, officers 
or shareholders or any of their respective associates (as defined 
in the securities Act (B.C.» will acquire any patented or 
unpatented mining claims, fee lands, water rights or any other 
rights in minerals or rights to explore for, develop or extract 
minerals which lies wholly or partially within the Area of Interest 
(collectively, a "Mineral Interest") unless JABA has first given 
Excellon U.s. not less than sixty (60) days' written notice of such 
proposed acquisition, together with all details known to JAB A with 
respect to such Mineral Interest. If, within such sixty (60) day 
period, Excellon U.s. elects in writing to acquire such Mineral 
Interest, it may do so at its sole cost and expense and JABA will 

co-oper :"ill~t:::imi~[H1~IE}lljti6.1i$jd:m:~:~;fil r Excellon U. S. such Mineral Interesc; 

.. .... ed directly ..... t;E.9.m ...... t.h~ ......... !.!.! .. ;;? .. ol1a stat 
u.s. Federal GoveInlltent:rm:i?u6.1fimdffOom:a:dilin , it will be 

subject to the royalty provisions of subsection 5.1. If, within 
such sixty (60) day period, Excellon U.s. elects not to acquire 
such Mineral Interest, JAB~.. (or its director, officer or 
sharehol tel , as the case may be) will be free 
to acquire such interest for its sole and absolute 
use, and Exc U.s. will thereafter have no right in or with 
respect to such al Interest. 

-:fA- 's 
5.3 It is specifically agreed by the parties that no Royalty 
will be payable to JABA pursuant to subsection 5.1 with respect to 
any property held by Excellon U. S. under lease, ·or otherwise 
acquired by Excellon U.S., from Tombstone Development Company, nor 
with respect to ted or acquired within 

6. DELIVERIES AT OR FOLLOWING CLOSING 

6.1 On the Closing Date, JABA will deliver to Excellon:::::::JJa:::§:':;::: 
a duly executed and recordable quitclaim deed in the form attached 
hereto as Schedule "C". 

6.2 On the Closing Date, Excellon will deliver to JABA share 
certificates representing an aggregate of • Shares. 
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in its 
possession with respect to the Property including, without 
limitation, all files, records, reports ,_ maps , plans, drill logs, 
assays, sample pulps and drill cores$ , provided UtaL it is 
unde:rstood and ag:reed by Excellon and Excellon u.s. that JABA may 
make and! etain, for its own use, copies of all such data as it may 
deem necessary or desirable. 

7. TAXES AND CONVEYANCES FEES AND EXPENSES 

7.1 Excellon U.S. will pay and be responsible for the 
preparation of all and any conveyances, assignments, bills of sale 
and transfer documents and the payment of all federal, state and 
local transfer, sales or use taxes and fees which may be or become 
payable as a result of or in connection with the sale of the 
Property hereunder. 

7.2 Subject to subsection 7.1, each party will bear its own 
costs and pay all its expenses (including legal, accounting and 
other professional fees) in connection with the negotiation and 
execution of this Agreement, the performance of its obligations 
hereunder, and the consummation of the transactions contemplated 
hereby. 

8. ACCEPTANCE FOR FILING BY VANCOUVER STOCK EXCHANGE 

8.1 This Agreement is subject to the acceptance for filing 
hereof on behalf of Excellon by the Exchange. Forthwith after the 
execution of this Agreement by all parties, Excellon will submit 
this Agreement to the Exchange and request acceptance for filing, 
and will diligently thereafter pursue such acceptance. If such 
acceptance for filing has not been received by Excellon on or 
before March 31, 1993, Excellon may at its option and upon not less 
than fifteen (15) days notice to J terminate this reement 

9 . COVENANTS OF JABA 

9.1 During the currency of this Agreement, JABA will: 

(a) not do any act or thing which would or might in any way 
adversely affect the rights of Excellon U.s. hereunder; 
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promptly provide Excellon u.s. with any and all notices 
and correspondence from government agencies in respect to 
the Property; and 

co - ope rat e:!;::::::::at:!:!::$AB.AI:!:8:8.Hijj:m:t.ilff~if::S~:K£g@.:::~:: with Ex cellon U. S . 
as necessary to permit Excellon u.s. to obtain patents to 
such of the unpatented mining claims comprised in the 
Property as it may desire. 

9.2 JABA warrants and will defend title to the Property and 
the ground covered thereby against all persons claiming by, through 
or under JABA. 

10. RECORDATION OF AGREEMENT 

10.1 Either JAB A or Excellon u.s. will, at its expense, have 
the right at any time to record a short form memorandum with 
respect to this Agreement in the real property records of Cochise 
County, Arizona, and each party agrees to execute and deliver a 
short form memorandum satisfactory to the others in a form 
appropriate for recordation, if so requested. 

11. APPLICABLE LAWS 

11.1 This Agreement will R~ .... w.s9.Y.§ .. En.§.q ........ p'y' ....... and interpreted in 1 
~~~~~g~~~e :;;:p~hef~:w~laOt~;:: SL;~£::!~;;~~r~~~~~ti;~~~iI~Ciet~: B;oitt~~· 1. 
Property, which shall be governed by and interpreted in accordallce 
with the internal laws of the state of Arizona and federal laws of 
.ti:ll§.:. }lu.f.:Led states applicable ther ein. The courts of the a8.llhB~B::!::Z.f: 
c.:dc.l'ht:$.:~Province of British Columbia will have exclusive 
jurisdiction in respect of any matters arising therefrom and the 
parties hereby irrevocably attorn to such jurisdiction. The ve!.):'y':.§ 
.f9X ,,:.:.:s .:ll.:::.:B.Y.s:J1 :.:.:Jl,F:.8:peedings will be Vancouver, Br itish ColUIllbiaEff::::! 
C.:6.:u.h.t.:Yi::::::a£))c.:adn±iH~! • 

12. FURTHER ASSURANCES 

12.1 The parties agree to execute all such further documents, 
instruments or deeds, give all such further assurances and do or 
cause to be done all such acts and things necessary, both before 
and after the Closing Date, to impl ement and carry into ct thi~. 
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13. NOTICES 

13.1 Any notice, statement, approval, direction or other 
instrument required or permitted to be given under this Agreement 
will be in writing and will be given by delivery of the same or by 
mailing of the same by prepaid registered or certified mail or by 
telecopier, in each case addressed as follows: 

13.2 
given 

(a) if to JABA: 

JABA, Inc. 
2100 N. Wilmot Road, #218 
Tucson, Arizona 
U.S.A. 85712 
Telecopier No.: (602) 721-2768 
Attention: James A. Briscoe 

(b) if to Excellon U.S. or Excellon: 

Excellon Resources Inc. 
Suite 200, 20 Adelaide Street East 
Toronto, Ontario 
M5C 2T6 
Te1ecopier 
Attention: 

No.: (416) 867-1109 
A. Douglas MacKenzie, President 

with a copy for information purposes only to: 

Smith, Lyons, Torrance, Stevenson & Mayer 
#550 - 999 Canada Place 
Vancouver, 
V6C 3C8 
Telecopier 
Attention: 

B.C. 

No. : (604) 685-8542 
Lawrence W. Talbot 

Any notice, if delivered, will be deemed to have been 
and received on the day it was delivered, if sent by 
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telecopier, to have been given and received on the day after it was 
so sent and, if mailed, be d~.gmgsi to have been given and received 
on the tenth (10th) business aay}}following the day of such mailing 
except in the event of a disruption of the postal services of 
Canada or the united states, in which event notice will be deemed 
to have been received only when actually received by the intended 
recipient. 

13.3 Any party may at any time give to the others notice in 
writing of any change of address of such party, and from and after 
receipt of such notice, the address or addresses therein specified 
will be deemed to be the address of such party for the purposes of 
giving notice hereunder. 

14. DEFAULT 

14.1 If any party (a "Defaulting Party") is in default of any 
requirement set forth in this Agreement, the party affected by such 
default ("Affected Party") will give written notice to the 
Defaulting Party specifying the default and the Defaulting Party 
will not lose any rights under this Agreement unless within thirty 
(30) days after the giving of a notice of default by the Affected 
Party the Defaulting Party has not cured the default by the 
appropriate performance, unless such default is of such a nature a s 
cannot be cured within such thirty (30) day period and the 
Defaulting Party commences within such thirty (30) day period to 
remedy such default and thereafter continues to diligently use its 
best efforts to remedy such default. If the default is not cured 
as aforesaid, the Affected Party will be entitled to seek any 
remedy it may have on account of such default, including specific 
performance or other equitable remedy, damages or termination of 
this Agreement. 

15. SUCCESSORS AND ASSIGNS 

15.1 This Agreement will enure to the benefit of and be 
binding upon the parties hereto and their respective successors and 
permitted assigns. 

15.2 Either Excellon or Excellon U.S. may assign all or any 
portion of their rights in and to the Property or this Agreement to 
any party without restriction, provided that no such assignment 
shal l become effective until the transferee has agreed in writing 
with JABA to be bound by the provisions of this Agreement. 

15.3 From and after the date hereof and until the Closing 
Date, JAB A will not transfer, convey, assign, mortgage, charge or 
grant any option in respect of or grant a right to purchase or in 
any manner transfer or alienate all or any part of its interest in 
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and to the Property or this Agreement. After the Closing Date, 
JABA will not transfer, convey, assign, mortgage, charge or grant 
any option in respect of or grant a right to purchase or in any 
manner transfer or alienate all or any of its interest in this 
Agreement or the Royalty without the prior written consent of 
Excellon and Excellon U.S., which consent will not be unreasonably 
withheld so long as the pr oposed Lr ansaction r elaLes Lo JABA IS 

enLire interest in this AgreemenL and the RoyalLy. 

16 . ENTIRE AGREEMENT 

16.1 This Agreement constitutes the entire agreement between 
the parties hereto and replaces and supersedes all prior 
agreements, memoranda, correspondence, communications, 
negotiations, warranties and representations, whether verbal or 
writt en, expressed or implied, statutory or otherwise, between the 
parties, or between a party and James A. Briscoe, with respect to 
the subject matter herein. 

17 . SURRENDER OR ABANDONMENT OF PROPERTY 

17.1 If, at any time after the Closing Date, Excellon U.S. 

g;~m;~:o~~::J~t~fe~~~ 
:::::~~~:~ a~ ~ :~p:~ ~n ~ !~e m~~~~~ I ~~ a ~1:t~~:ij1Eiim:~~~~0:£tiiB.:Ei:]:B.iThifu~i:£~i.: ~ ~ 
will deliver a notice in writing to JABA specifying its intention 
to do so at least sixty (60) days prior to the proposed surrender 
or abandonmen t;,.,(.""""",wh.igh""""",D.g,t,:j".g,g""".",W"i .l .!:"", .. , .. l,i ,~.,t:, ........ , th e p ropo s ed Ullp a L ellt ed 
min ing cIa imspa£Wie.:m'$::Fm:\\fdfiH;n;':$.:m::::::b.~E~:::~:::~:::~6.jJ.allm$~ to be sur r ende r ed 0 r 
abandoned. If, within fifteen (15) days of receipt of such notice, 

~~~~ a~I~~:~:n~~~e~(;~~iI~~ S ~lt:i~:s~iEaim:i::~:0:~::iEaE£m0:~ltl::::::::i6ID~:±ffi~i m~~e ~~ 
surrendered or abaI}9.gp,§.?, Excellon U.S. will deliver to JABA a duly 
executed qui tclai m::)d:Ei.e.a in recordable form quitclaiming in favour 
of JABA , without any warranties as to title, all inte:r:::~ .~.t""" .9. ,~ 

B.$:i:aE:~:j:E:ti~::WE~~&ffi~r a~~ f e~"ti ~~c~po~ IPta;:nJ:~ i v~~I;iI~gf ~~~~lIt~e~:~:~'~;~:;: 
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or, if JABA ered or 
abandoned 7~'~ , upon 
such surrender or abandonment, ne ther Excellon or Excellon U.S. 
will thereafter have any further obI 
any such ... 
including, without limitation, any obligation to pay any Royalty in 
respect thereof 

17.2 Notwithstanding subsection 17.1, Excellon U.S. will have 
the right at any time after the Closing Date (but not the 
obligation) to amend or relocate any or all of the unpatented 
mining claims comprised in the Property, and to locate any 
fractions existing on the date of this Agreement or resulting from 
the location, amendment or relocation of such unpatented mining 
claims. 
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IN WITNESS WHEREOF each of the parties has executed this 
Agreement as of the day and year first above written. 

ATTEST: JABA, INC. 

Per: 
Corporate Secretary 

The Corporate Seal of EXCELLON ) 
RESOURCES INC. was hereunto ) 
affixed in the presence of: ) 

) 
) 
) 

President 

) cis 
Authorized Signatory ) 

) 
) 
) 
) 

Authorized Signatory ) 

ATTEST: EXCELLON RESOURCES U.S.A., INC. 

Per: 
Corporate Secretary President 

LWT:IEXCRLLON\10283-1IPROP-ACQ.AGT 



SCHEDULE "A" 

[DESCRIPTION OF PROPERTY] 
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SCHEDULE "B" 

NET SMELTER RETURNS 

The Royalty which is payable to JAB A (hereinafter called the 
"Payee") by Excellon U. S. (hereinafter called the "Payor") 
pursuant to either subsection 3.1 or 5.1 of the Agreement will 
be the applicable percentage (subject to reduction pursuant to 
subsection 4.1 of the Agreement) of the Net Smelter Revenue 
(as hereinafter defined) and will be calculated and paid to 
the Payee in accordance with the terms of this Schedule "B". 
Terms having defined meanings in this Agreement and used 
herein will have the same meanings in this Schedule as 
assigned to them in the Agreement unless otherwise specified 
or the context otherwise requires. 

2. The Net Smelter Revenue will be calculated on a calendar 
quarterly basis and will, subject to paragraph 7::tiB::j:j hereof, be 
equal to Gross Revenue less Permissible Deductions for such 
month. 

3. The following words will have the following meanings: 

(a) "Gross Revenue" means the aggregate of the following 
amounts received in each quarterly period: 

(b) 

( i ) the revenue received by the Payor from arm's 
length purchasers of all Mineral Products, 

(ii) the f Eiair mMarket vVialue of all Mineral Products 
sold by the Payor in such month to persons not 
dealing at arm's length with the Payor, and 

(iii) any proceeds of insurance on Mineral Products; 

(c) "Permissible Deductions" means the aggregate of the 
following charges (to the extent that they are not 
deducted by any purchaser in computing payment) that are 
paid in each quarterly period: 

(i) sales charges levied by any sales agent on the 

'----------------------------~-- --
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(ii) 
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tra sportation costs for Mineral Products ±fi 
t.b~IDE:t:::6ahBnt.ri~tJ~kt:::::::~fia:7:aE::::::: ::;:~nl'&ae.jh~{:::(fS.ririF:Jf r om the 
Property to the place of beneficiation, 
processing or treatment and thence to the place 
of delivery of Mineral Products to a purchaser 
t hereof, including shipping I freight, handling 
and forwarding expenses, 

(iii) all costs, expenses and charges of any nature 
whatsoever which are either paid or incurred by 
the Payor in connection with refinement, smelting 
and/or beneficiation of Mineral Products after 
leaving the Property, including all weighing, 
sampling, assaying and representation costs, 
metal losses, any umpire charges, and any 
penalties charged by the processor, refiner y or 
smelter, and 

(iv) all insurance costs on Mineral Products, 

p r ovided that where a cost or expense otherwi s e 
constituting a Permissible Deduction is incurred by the 
Payor in a transaction with a party with whom it is not 
dealing at arm's length (as that term is defined in the 
Income Tax Act (Canada)), such cost or expense may be 
deducted, but only as to the lessex of t4.,~ actual """cost 
incurred by the Payor or the f Eair mUarket vV:alue 
thereof, calculated at the time of such transaction and 
under a ll the circumstances thereof; and 

"Precious Metals" means Mineral Products which a r e gold 
and sil ver~:J:::::::::iiHa 
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and paid within forty f:i:.Y .~ 

.0 f egQii::$.fi¢}':iiim~i~[:g;:~~':~ 
settlement sheets, if any, and a statement setting forth 
calculations in sufficient detail to show the payment's 
derivation (the "Statement") must be submitted with the 
payment. 

5. In the event that final amounts required for the calculation 
of the Royalty are not available wi thin the time period 
referred to in paragraph 4 hereof, then provisional amounts 
will be estimated and the Royalty paid on the basis of this 
provisional calculation. positive or negative · adjustments 
will be made to the Royalty payment of the succeeding quarter. 

6. All Royalty payments will be considered final and in full 
satisfaction of all obligations of the Payor with respect 
thereto, unless the Payee delivers to the Payor a written 
notice (the "Objection Notice") describing and setting forth 
a specifi9 ....... .9.P.5.~.9.t. .. ~9.n ........ :t.9. ....... t..h.~ ........ 9glculation thereof within sixty 
( 60) day s /N!.iiNlb6.e:e.iU~::::ttt:~?Fm:::nn$n.tBJif after rece i pt by th ePa y e e 0 f 
the statement. If the Payee objects to a particular statement 
as herein provided, the Payee will, for a period of sixty (60) 
days after the Payor's receipt of such Objection Notice, have 
the right, upon reasonable notice and at a reasonable time, to 
have the Payor's accounts and records relating to the 
calculation o.J ... :t:.h.1:! Royalty in question audited by the audi tor's 
of the PayorE'iiy:EML If such audit determines that there has 
been a deficiency or an excess in the payment· made to the 
Payee, such deficiency or excess will be resolved by adjusting 
the next quarterly Royalty payment due hereunder. The Payee 
will pay all the costs and expenses of such audit unless a 
deficiency of two and one-half (2-1/2%) percent or more of the 
amount due is determined to exist . . :.::.:.:.:.:!'h.~.:.:.:.:.g.eygF.:.:.: : :l'lill pay the 
costs and expenses of such audit if aa'r:e'ib.s.~~n~rteHtrma deficiency 
of two and one-half (2-1/2%) percent or more of the amount due 
is determined to exist. All books and records used and kept 
by the Payor to calculate the Royalty due hereunder will be 
kept, at the option of the Payor, in accordance with either 
united States or Canadian generally accepted accounting 
principles. Failure on the part of the Payee to make claim 

:;~~iiE.€ii::I::::(::~I:i'~i:iB.h£,or pe:tjcrs~~e~~li ~~ry s~cfh a~ i~~~ ec~~~~ 
Notice will conclusively establish the correctness and 
sufficiency of the statement and Royalty payments for such 
quarter. 
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profits and losses resulting from the Payor engaging in 
any commodity futures trading, option trading, metals 
trading, gold loans or any combination thereof, and any 
other hedging transactions with re~pect to Mineral 
Products which are Precious Metals (collectively, 
"Hedging Transactions") are specifically excluded from 
calculations of the Royalty pursuant to this Schedule "B" 
(it being the intent of the parties that the Payor will 
have the unrestricted right to market and sell Mineral 
Products to third parties in any manner it chooses and 
that the Payee will not have any right to participate in 
such marketing activities or to share in any profits or 
losses therefrom). All Hedging Transactions by the Payor 
and all profits or losses associated therewith, if any, 
will be solely for the Payor's account. The amount of 
Net Smelter Revenue derived from all Mineral Products 
sUbject to Hedging Transactions by the Payor will be 
determined ....... wP~rsuant to the pE..9.yisions o.J this 
p.gragraph 7:U$.S: and not paragraph 27:::ViiW:. As to pPrecious 
m:Metals sUbject to Hedging Transactions by the Payor, Net 
Smelter Revenue will be determined without reference to 
Hedging Transactions and will be determined by using, for 
gold, the quarterly average price of gold, which will be 
calculated by dividing the sum of all London Bullion 
Market Association P.M. Gold Fix prices reported for the 
calendar quarter in question by the number of days for 
which such prices were quoted, and for silver, the 
quarterly average price of silver, which shall be 
calculated by dividing the sum of all New York Commodity 
Exchange ("COMEX") prices for silver quoted by and at the 
closing of COMEX reported for the calendar quarter in 
question by the number of days for which such prices were 
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quoted, less, in each case, an amount reasonably 
equi valent to the deductions permitted by paragraph 3 ( c) . 
Any Mineral Products subject to Hedging Transactions will 
be deemed to be sold, and revenues received therefrom, 
only on the date of final settlement of the amount of 
refined Mineral Products allocated to the account of the 
Payor by a third party refinery in respect of such 
transactions. Furthermore, the Payor will have no 
obligation to fulfil, with Mineral Products, any futures 
contracts, forward sales, gold loans or other Hedging 
Transactions which the Payor or any of its associates or 
affiliates may hold. 

, either upon the Property or upon other properties. 
No Royalty will be payable in respect of such stockpiled 
Mineral Products unless and until Gross 

The Payor may commingle Mineral Products with ores, minerals 
or other products from other properties ("other Ore"). Before 
commingling, the Payor will weigh and sample the Mineral 
Products and Other Ore for moisture and metal content in 
accordance with sound mining and metallurgical practice and 

:~ii ~~~~y r~hceo:;~if:RExiaiii:il:iiji:I:::j:::~i;~~~$.i:laR\1:riu:l\'p.it:h~:l~~ 
weights or volumes, moisture, percent metal content and gross 
metal content of the Mineral Products and Other Ore. The 
Royalty will be allocated between the Mineral Proguct and the 
Other Ore on the basis of gross metal contenbV, with due 
regard being gillen to the difference, if any, between the 
royalty rate on the Mineral Prodllcts and the royalty rate 011 

Other Ore. 

By notice given to the Payor 
calendar year, the Payee 
payable with respect to 

on or before December I of any 
elect to have all Royal ties 

calendar 

':', 

paid in kind by credit to the 
Payee's metals account at the refiner or 
which the Payor causes Precious Metal 
account. The election will be 
only and will be irrevocabl~jIDtlH~IHj\\:]\Wm 
crediting the Royalty to the Payee's metals 

bullion dealer at 
. fined for its 

"" ........ c .... c.,.,,- endar year 
Before 

account, the Payor 
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will deduct the Payee's share of Permissible Deductions, 
determined by using the prices of Precious · Metals used in 
determining Gross Revenue. 

Lwr:\EXCELLON\10283-1\PROP-ACQ,AGT 



Recording Requested by 
and Return to: 

Lawrence W. Talbot 

SCHEDULE "c" 

Smith, Lyons, Torrance, Stevenson & Mayer 
World Trade Centre 
#550 - 999 Canada Place 
Vancouver, B.C. 
CANADA V6C 3C8 

QUITCLAIM DEED 

THIS INDENTURE is made the ____ day of , 
1993, by and between JABA, Inc., an Arizona corporation of 
2100 N. Wilmot Road, #218, Tucson, Arizona, U.S.A. 85712 
(hereinafter referred to as the "Grantor"); and EXCELLON RESOURCES 
U. S .A., INC., an Arizona corporation of suite 200, 20 Adelaide 
Street East, Toronto, Ontario, Canada M5C 2T6 (hereinafter referred 
to as the "Grantee"). 

WIT N E SSE T H : 

WHEREAS the Grantor, for and in consideration of the sum 
of TEN (SI0.00) DOLLARS in lawful money of the United States, to it 
in hand paid · by the Grantee, the receipt of which is hereby 
acknowledged, does hereby GRANT, RELEASE, and FOREVER QUITCLAIM 
unto the Grantee, and to its successors and assigns forever, all 
the right, title and interest which the Grantor has or may 
hereafter acquire in and to those certain unpatented lode mining 
claims situate in Cochise County, State of Arizona, and more 
particularly described on Exhibit "A" attached hereto and by this 
reference made a part hereof (the "Property"). 

TOGETHER WITH all metals and minerals and all veins and 
lode of mineral-bearing rock therein and all dips, spurs and angles 
thereof and all mining and other rights thereto, including 
extralateral rights and water rights attached or belonging thereto. 

TOGETHER WITH all rights, privileges and franchises 
thereto incident and the appurtenances thereto and all rents, 
issues and profits thereof, and all right, title and interest of 
the Grantor therein or thereto, or which it may hereafter acquire. 

SUBJECT TO the right of the Grantor to receive a royalty 
in respect of the Property equal to two and one-half (2-1/2%%) 
percent of Net Smelter Returns, calculated and paid in accordance 
with Exhibit "B" attached hereto and by this reference made a part 
hereof. 
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The Property is being transferred to the Grantee in 
accordance with, and shall be subje6t to all of the terms and 
conditions of, that certain agreement dated I, 1993 among the 
Grantor, the Grantee and Excellon Resources Inc., a British 
Columbia, Canada, company. 

TO HAVE AND TO HOLD the said Property, together with the 
appurtenances, unto the Grantee, its successors and assigns 
forever. 

IN WITNESS WHEREOF the Grantor has executed and delivered 
these presents the day and year first above written. 

ATTEST: JABA, INC. 

Per: 
President 



SCHEDULE "D" 

Investment Letter 

February , 1993 

Excellon Resources Inc. 
Suite 200, 20 Adelaide Street East 
Toronto, Ontario 
M5C 2T6 

Attention: Mr. A. Douglas MacKenzie 

Dear Sirs: 

In connection with the acquisition by the undersigned of • 
common shares (the "Shares") without par value in the capital of 
Excellon Resources Inc. (the "Company"), a Canadian corporation, in 
exchange for certain unpatented mining claims pursuant to an 
agreement dated I, 1993 (the "Agreement"), the undersigned 
represents and acknowledges as follows: 

1. The Shares are not registered under the Securities Act of 1933 
(the "Act") as the transaction in which they are being 
acquired is exempt under Section 4 (2) of the Act as not 
involving any public offering. Reliance of the Company and 
others upon this exemption is predicated in part upon our 
representation (which we hereby confirm) that we are acquiring 
these securities for our own account with no present intention 
of selling or otherwise distributing the same to the public. 
We understand that in the view of the United States Securities 
and Exchange Commission (the "SEC") the statutory and 
administrative basis for exemption would not be present if, 
notwithstanding our representation, we have in mind merely 
acquiring these securities for sale upon the occurrence or 
non-occurrence of some predetermined event such as, for 
example, holding the securities for a market rise, or for sale 
if the market does not rise, or for a fixed or determinable 
period in the future. 

2. The Shares must be held by the undersigned indefinitely unless 
they are subsequently registered under the Act or an exemption 
from registration is available. Any routine sales of these 
securities made in reliance upon the exemption afforded by 
Rule 144 of the SEC can be made only in limited amounts in 
accordance with the terms and conditions of that rule, and, in 
the event this rule is for some reason inapplicable, 
compliance with Regulations A or S of the SEC or some other 
disclosure exemption will be required. 

3. The undersigned has retained the following person/firm/ 
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corporation as its "Purchaser Representative" in respect of 
its acquisition of the Shares, and hereby certifies that its 
Purchaser Representative: 

(a) is not an affiliate, director or officer or other 
employee of Excellon or Excellon .Resources U.S.A., Inc., 
or any 10% shareholder of Excellon; 

(b) has such knowledge and experience in financial and 
business matters that it is capable of evaluating the 
merits and risks of the prospective investment in 
Excellon; and 

(c) has disclosed to the undersigned any mater ial 
relationships between itself or its affiliates and 
Excellon and its affiliates that exists, that is mutually 
contemplated to exist or that has existed at any time in 
the past 2 years, and any compensation received or to be 
received as a result of such relationships. 

Name: ______________________________________________________ __ 

Address: __________________________________________________ __ 

Business/Profession: ____________________________________ ___ 

THE UNDERSIGNED HAS CAREFULLY READ THE FOREGOING AND 
UNDERSTANDS THAT EXCELLON RESOURCES INC. WILL RELY ON ITS 
STATEMENTS HEREIN IN ENTERING INTO THE AGREEMENT. THE UNDERSIGNED 
ALSO UNDERSTANDS THAT THE FOREGOING RELATES TO RESTRI'CTIONS ON ITS 
ABILITY TO SELL AND/OR TRANSFER THE SHARES ACQUIRED PURSUANT TO THE 
AGREEMENT. THE UNDERSIGNED HAS RETAINED A COPY OF THIS LETTER FOR 
ITS RECORDS. 

DATED at this day of 
_______________ , 1993. 

JABA, INC. 

Per: 
President 

Lwr:IEXCELLON\I0283·1\PROP·ACQ.AGT 



CANADA 
PROVINCE OF 
COUNTY OF. 

On this day of 

) 
) 
) 

ss. 

________________ , 1993 before me the 

undersigned, a notary public, personally appeared A. Douglas 
MacKenzie and _________________________________ , known to me or proved 

to me to be President and , respectively, of 

EXCELLON RESOURCES INC., the corporation that executed the within 

instrument, and acknowledged to me that such corporation executed 

the within instrument pursuant to its bylaws or a resolution of its 

board of directors. 

(Notarial 
Seal) Notary Public in and for 

Residing in 
My Commission does not expire 



CANADA 
PROVINCE OF 
COUNTY OF 

On this 

SSe 

day of ________________ , 1993 before me the 

personally appeared A. Douglas 

known to me or 

undersigned, a notary public, 

MacKenz ie and 

proved to me to be President and 

respectively, of EXCELLON RESOURCES U.S.A., INC., the corporation 

that executed the within instrument, and acknowledged to me that 

such corporation executed the within instrument pursuant to its 

bylaws or a resolution of its board of directors. 

(Notarial 
Seal) Notary Public in. and for 

Residing in 
My Commission does not expire 



STATE OF ARIZONA 
ss. 

COUNTY OF 

On this day of February, 1993 before me, the 

undersigned, a notary public, personally appeared JAMES A. BRISCOE, 

known to me (or proved to me on the basis of satisfactory evidence) 

to be the of JABA, INC., the corporation 

that executed the within instrument and acknowledged to me that 

such corporation executed the within instrument pursuant to its 

bylaws or a resolution of its board of directors. 

(Notarial 
Seal) Notary Public in and for 

Residing in ______ ~--------------
My commission expires: 

'-----------------~------~-----------



STATE OF ARIZONA 
ss. 

COUNTY OF 

On this day of February, 1993 before me the 

undersigned, a notary public, personally appeared ________ _ 

known to me (or proved to me on the basis of satisfactory evidence) 

to be the of JABA, INC., the corporation 

that executed the within instrument and acknowledged to me that 

such corporation executed the within instrument pursuant to its 

bylaws or a resolution of its board of directors. 

(Notarial 
Seal) 

Lwr:\EXCELLON\10283·1\PROP·ACO.AGT 

Notary Public in and for 

Residing in 
My commission expires: 



Smith, Lyons, Torrance, Stevenson &. Mayer 
Barriste rs & So licitors 

World Trade Centre 
550 - 999 Canada Place 
Vancouver, Canada 
V6C 3C8 

Telephone (604) 662-8082 
Facsimile (604) 685-8542 

BY COURIER 

JABA, Inc. 
2100 North Wilmot Road, No. 218 
Tucson, Arizona 
U.S.A. 85712 

Attention: Mr. James A. Briscoe 

Dear Jim: 

February 9, 1993 

Re: Acquisition of Tombstone County Properties 
by Excellon Resources U.S.A., Inc. 

Lawrence W. Talbot 

Further to our recent discussions, we are pleased to enclose 
both a hard copy of, and a disc containing, the draft acquisition 
agreement previously faxed to you. 

We confirm that you will, upon completion of your review of 
the agreement, make the changes you would like to see, and then 
provide blacklined copies to both the writer and Doug MacKenzie of 
Excellon. After we have had a chance to review and discuss those 
changes with our client, we suggest a conference telephone call to 
settle the final changes. 

We confirm your advice to us that, in addition to unpatented 
mining claims, JABA has applied for two Arizona state prospecting 
permits (Block No.5). Accordingly, the language in the agreement 
will have to be modified to include these tenures. We also understand 
that JABA does not presently own the unpatented claims referred to as 
"Block 4", but that these claims are held under a lease/joint venture 
from a third party. Accordingly, we confirm that a separate form of 
acquisition agreement (most probably a form of sublease) will have to 
be prepared with respect to this group of claims. We also confirm 
that, under the circumstances, consideration for such a sublease will 
be an overriding royalty payable to JABA, and that no shares of 
Excellon will be issued. 

Suite 6200, Scotia Plaza, 40 King Street West, Toronto, Canada M5H 3Z7 
Telephone (416) 369-7200, Facsimile (416) 3~7250 

Suite 1611, 50 O'Connor Street, Ottawa, Canada K1P 6L2 
Telephone (613) 230-3988, Facsimile (613) 230-7085 



Sm ith, Lyons, Torrance, Stevenson & Mayer 
Page 2 

We trust you will find the enclosed and the above 
satisfactory and look forward to hearing from you in due course. 

LWT/ck 
Encls. 

Yours very truly, 

SMITH, LYONS, T~RRAN~E' ST ~\ 

per:U(]J 
Lawrence W. Talbot 

cc: Excellon Resources Inc. (by telecopier) 
Attention: A. Douglas MacKenzie, President 

LWf:\PXCELLON\10283-1\BRlSCOE.LT 
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TOMBSTONE PROPERTY ACQUISITION AGREEMENT NO . • 

THIS AGREEMENT made and dated for reference the • day of 
February, 1993. 

AMONG: 

AND: 

AND: 

JABA. INC., a corporation duly incorporated 
under the laws of the State of Arizona, and 
having an office at 2100 N. Wilmot Road, #218, 
Tucson, Arizona, U.S.A. 85712 

(hereinafter called "JABA") 

EXCELLON RESOURCES U.S.A •• INC., a corporation 
duly incorporated un~er the laws of the State 
of Arizona and having an office at Suite 200, 

, ~O" f\qel~~4e street East, Toronto, ' IOntario, 
Cahada M5C 2T'6 

(hereinafter called "Excellon U.S.II) 

EXCELLON RESOURCES INC., a company duly 
incorporated under the laws of the Province of 
British Columbia, Canada and having an office 
at suite 200, 20 Adelaide Street East, 
Toronto, Ontario, Canada M5C 2T6 

(hereinafter called "Excellon") 

WHEREAS: 

B. JABA has agreed to sell, assign and transfer all its 
rights in and to the Property to Excellon U.S., and Excellon U.S. 
has agreed to purchase the same, upon the terms and conditions 
hereinafter set forth; and 

C. Excellon U.S. has agreed to issue shares ~ its capital 
stock to Excellon in consideration of Excellon issuing shares . ~ 
its capital stock to JABA as hereinafter provided. 
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NOW THEREFORE THIS AGREEMENT WITNESSETH THAT for and in 
consideration of the sum of TEN ($10.00) DOLLARS now paid by each 
of Excellon U.S. and Excellon to JABA (the receipt and sufficiency 
of which is hereby expressly acknowledged by JABA) and of the 
premises and mutual covenants and agreements herein contained, the 
parties agree each with the other as follows: 

1. INTERPRETATION 

1.1 In this Agreement and in any Schedules or Exhibits 
hereto, the following words and phrases will have the following 
meanings: 

(a) 

(b) "Closing Date" means the fifth business day after the day 
upon which Excellon has received written notification 
from the Exchange that the Exchange has accepted this 
Agreement for filing; 

(c) "Exchange" means the Vancouver Stock Exchange; 

(d) "Property" means the I Eg:am::::::pl!:dp:g!Hi.Y::::jiE.a.t unpatented mining 
claims more particularly set forth and described in 
Schedule "A", together with all rights held by JABA which 
are appurtenant or relate thereto, to the development 
thereof or to the operation of a mine thereon, including, 
without limitation, all water rights, and including all 
and any forms of after acquired, successor or substitute 
mineral tenure or rights to mine, extract or develop 
mines or minerals in respect of such claims; 

(e) "Royalty" means the applicable percentage of net smelter 
returns payable to JABA pursuant to either subsection 3.1 
(subject to reduction under sUbsection 4.1) or 5.1, 
calculated and paid in accordance with Schedule "B" 
attached hereto; and 

(f) "Shares" means the common shares in the capital stock of 
Excellon to be allotted and issued to JABA pursuant to 
subsection 3.1; 

(g) "1933 Act" means the United States Securities Act of 



, 

1933. 

2. REPRESENTATIONS AND WARRANTIES 

2.1 Excellon U.S. and Excellon each represent and warrant to 
JABA that: 

(a) it is a corporation duly organized and validly subsisting 
under the laws of its incorporating jurisdiction; 

(b) it has full power and authority to carryon its business 
and to enter into this Agreement and any agreement or 
instrument referred to or contemplated by this Agreement; 
and 

(c) nei ther the execution and delivery of this Agreement, nor 
any of the agreements or instruments referred to herein 
or contemplated hereby, nor the consummation of the 
transactions hereby contemplated conflict with, result in 
the breach of or accelerate the performance required by, 
any agreement to which it is a party. 

2.2 JABA represents and warrants to each of Excellon U. S. and 
Excellon that: 

(a) it is a corporation duly organized and validly subsisting 
under the laws of Arizona, and has good right, full power 
and absolute authority to assign all right, title and 
interest which JABA has or may hereafter acquire in and 
to the Property in the manner set out in this Agreement; 

(b) neither the execution and delivery of this Agreement, nor 
any of the agreements or instruments referred to herein 
or contemplated hereby, nor the consummation of the 
transactions hereby contemplated, materially conflict 
with, result in a material breach of or accelerate the 
performance required by, any agreement to which JABA is 
a party; 

(c) the execution and deliver y of this 1I:9r eement and the 
a9r eements 01: instr uments contemplated her eby will llot 
materially violate or result ill a material breach of the 
laws of any jur isdiction applicable to or per tailling 
thereto or any document to which JAB1I: is a party or by 
which it is bound; 

(d) the execution and delivery of this Agreement and the 
. agreements or instruments contemplated hereby will not 
materially violate or result in a material breach of the 
laws of any jurisdiction applicable to or pertaining 



, 

(e) 

(g) 

(h) 

(i) 
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hich JAB A is a party or by 

JABA has, prior to the execution of this Agreement, 
provided to Excellon u.s. and its representatives true 
and correct cO}2ies of all deeds easements or other 

ii8.iffiiii~::::::::::~:r:~~g~::~a.~!-:~~:£~~:~:t{~~:~~!:::::::::~~::':':::~::~:::::::::~!:::::::::::~~::: 
Property; 

ABA is not entering ~nto this transaction as ~result 0 

a mat ria chan es with res'p ect to th affairs ; f 
Excei~on whicn were not disc , sed as of t date here Hf; 

in entering into this Agreemen~and selling the Property 
to Excellon u.s. in exchange ' or Shares, JABA is acting 
as principal, and will be acquiring the Shares as 
principal, for its own ac ount and not on behalf of 
others and for the purpos - of investment and ' not with 
the intention of effecting a distribution, and no other 
person, corporation, firm or other organization will have 
a beneficial interest in the Shares; 

JABA is a resident of Arizona for the purposes of all 
securi ties laws applicable to the transactions herein 
contemplated; and 

JABA is fully familiar with Excellon's business affairs 
as disclosed in publicly available information, and 
acknowledges that Excellon has made available to its and 
to the person acting as its Purchaser Representative (as 
such term is defined in the 1933 Act), all publicly 
available documents and records of Excellon in its 
possession, and has offered to JABA and its Purchaser 
Representative an opportunity to discuss this investment 
with Excellon and representatives of Excellon and to 
obtain any additional information necessary to verify the 
accuracy of any information furnished, provided that JABA 
acknowledges that no information furnished by Excellon 
constitutes investment, accounting, legal or tax advice 
and that JABA is relying solely upon itself and its 
professional advisers for such advice. 

2.3 JABA represents , but does not warrant, to each of Excellon 
u.S. and Excellon that: 

(a) to the best 
respect to 

comprised in the 
paramount title of 

of JABA's knowledge and belief, 
the unpatented mining claims 
Property and subject to the 

the united States of America: 



(i) 

(ii) 

(iii) 

(iv) 

(v) 
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the claims are free and clear of all liens, 
charges and encumbrances, 

the claims have been properly laid out, 
monumented and posted, filing~ of location 
certificates have been property and timely 
made in the real property records of Cochise 
County, Arizona, as well as in the Arizona 
state Office of the Bureau of Land Management 
pursuant to the Federal Land Policy and 
Management Act of 1976, 43 U.S.C. §1744(a), 
and in accordance with applicable laws, 
statutes and regulations of the state of 
Arizona, 

all required location and validation wgX.:!s ..... h.9:.e. 
been properly performed on the claims , \:\IiF£IIah.Y\ 

no other person, firm, corporation, 
partnership or other entity whatsoever claims 
any interest in the claims 010 the 9 10 OllIld 
cove1Oed the1Oebi', or has located alIi' Ullpatellted 
mining claims Oll the g100und cove1Oed the1Oeby, 
and 

to the extent required, all assessment work 
has been performed consistent with that 
required by law to maintain title to and 
possession of the claims, and all applicable 
filings, recordings and affidavits, including 
notices of intention to hold and proofs of 
labour, have been timely and properly recorded 
and filed wi th appropriate governmental 
agencies to maintain the claims in good 
standing under all applicable laws for each 
assessment year for which such recording and 
filing was required, to and including the 
assessment year ending September 1, 1992; 

~ 
2.4 The representations and warranties hereinbefore se out 

IT conditions on which the parties have relied ~ in entering this 
Agreement and will not merge but will survive t he acquisition of 
any interest in the Property by Excellon u.s. and each party will 
indemnify and save the others harmless from all loss, damage, 
costs, actions and suits arising out of or in connection with any 
breach of any representation, warranty, covenant, agreement or 
condition made by them and contained in this Agreement. 

2.5 JABA acknowledges that the Shares to be issued to JABA 
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hereunder will not be registered under the 1933 Act as the 
transaction in which they are being acquired is exempt under 
section 4(2) of the 1933 Act as not involving any public offering, 
that the reliance of Excellon and others on this exemption is 
predicated in part upon the representations and warranties of JABA, 
and that JABA will be acquiring the Shares for its own account, 
with no present intention of selling or otherwise distributing the 
same to the public, and that the Shares are therefore subject to 
restrictions on transfer in the United States or to a U.S. person, 
unless subsequently registered under the 1933 Act or an exemption 
from registration is available. 

2.6 Concurrently with the execution of this Agreement by 
JABA, JABA will execute and deliver an originally executed copy of 
the Investment Letter in the form attached hereto as Schedule "D". 

3. PURCHASE AND SALE 

3.1 JABA hereby agrees to sell, assign and trans f"e1:: to 
Excellon U.S., and Excellon u.S. agrees to purchase from JABA, 11 
interest of JABA in and to the Property, subject to the payment Jof 
a TWO AND ONE-HALF (2-1/2%) PERCENT Royalty, for and in 
consideratio~ e allotment)~ issuancevby Excellon to JABA of 
• Shares. ~ GPA ~ ~~ 

3.2 On the Closing Date, and subject to the completion of the 
purchase and sale set forth in subsection 3.1, Excellon u.s. will 
allot and issue to Excellon common shares in its capital stock 
equal in value to the deemed value of the shares issued to JABA by \ D..l 
Excellon. \M. ~ v-~AM.... \a\~ ~~ l?~~ ~b 

3.3 twi JABA retains the Royalty, the 
wI IJ,.on nor Excellon U. S. is 
ig II ertake acti vi t.:i, .~~ .... or 

'::' ::::::'::::::::' :::~~r('::::'" 
::: :::!,!:,!::~.~:"": 

co 
ng to exploration, development 
ions on or in connection with the P 

reof, will exist or be implied. 
loration, development, mining or reI 

connection with the Property, Excellon 
their sole discretion curtail or cease s 

4. ACQUISITION OF ROYALTY INTEREST 
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4.1 For and in consideration of p sum of One 
(U.S. $1.00) Dollar in lawful currency of the United States by 
Excellon U.S. to JABA on the execution , f this Agreement, Excellon 
U.S. will have, and JABA hereby gives ~ d grants to Excellon u.S., 
the option (the "NSR Option") to pu~thase from JABA, at any time 
within twenty-one (21) years after t e date of execution of this 
Agreement, all of the right, title a d interest of JABA in and to 
two-fifths (2/5) of the two and one- alf (2-1/2% L.p.E:!~. 9.. E:!D.:t:: .J~oyal ty 

~~~~ ig~ra~~~~:::~:i:~ii:~'B~£ii.dt]~iil:lliii:4l:8.:M~J 1; f fTO:O ~~~~~:~~~if~~~ ~~~~~ 
Thousand ($250,000) Dollars in law ul money of the united States 
(the "NSR Option Price"). Excel on U. S. may exercise the NSR 
Option at any time by delivering notice to that effect to JABA, 
accompanied by cash or a certified cheque or bank draft in payment 
of the NSR Option Price. Forthwith after receipt of such notice 
and cash, certified cheque or bank draft, JABA will do or cause to 
be done all such acts, execute and deliver all such instruments, 
deeds or agreements, and give all such further assurances as may be 
reasonably necessary or desirable to give effect to the exercise of 
the NSR Option and to carry out the transfer to Excel10n U.S. of 
all of the right, title and interest of JABA in and to two-fifths 
(2/5) of such Royalty. From and after the exercise of the NSR 
Option, the Royalty payable to JABA pursuant to subsection 3.1 will 
be equal to one and one-half (1-1/2%) p 

5. 

5.1 If, after the date of this Agreement, Excellon U. S. 
locates any unpatented mining claims which lie wholly or partially 
within the Area of Interest, JABA will have, and Excellon U.S. will 
thereafter pay to JABA, a ONE AND A HALF (1-1/2%) PERCENT Royalty 
in respect of such unpatented mining claims. For greater 
certainty, the parties confirm that JABA will not be entitled to 
receive a Royalty in respect of any ground acquired by Excellon or 
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Exc~llon U. s. otherwise than directly from the United states 
federal or Arizona state governments. 

5.2 JABA covenants and agrees that, from and after the date 
of this Agreement, neither JABA nor any of its directors, officers 
or shareholders or any of their respective associates (as defined 
in the Securities Act (B.C.» will acquire any patented or 
unpatented mining claims, fee lands, water rights or any other 
rights in minerals or rights to explore for, develop or e xtract 
minerals which lies wholly or partially within the Area of Interest 
(collectively, a "Mineral Interest") unless JAB A has first given 
Excellon U.s. not less than sixty (60) days' written notice of such 
proposed acquisition, together with all details known to JABA with 
respect to such Mineral Interest. If, within such sixty (60) day 
period, Excellon U.s. elects in writing to acquire such Mineral 
Interest, it ~ay do so at its sole cost and expense and JABA will 

~~~~~:~~j£tJ:~t.afitfaEa1::B.B.7U~i4M:iiill£i£;~~ ~~c:~;~nM~~;;als~~~e~~~~r~! 

.•.••.•..••. : H{{ > .. ••. .. :. or u.s. Federal-l"l ................. .........,~.....+-
~ .. ~ .. ~.~~,.~~~ , it will be subject to the royalty provisions of sUbsection 
5.1. If, within such sixty (60) day period, Excellon u.s. elects 
not to acquire such Mineral Interest, JABA ( or its director, 
officer or sharehol4.~E . 9F ... t.h~AF ... e~ .9.g~iate, as the case may be) will 
be free to acquire a!t\\tliij'jbifa~*pijds. :g ?:such interest for its sole and 
absolute use, and Excellon u.s. will thereafter have no right in or 
with respect to such Mineral Interest. 

5.3 It is specifically agreed by the parties that no Royalty 
will be payable to JABA pursuant to subsection 5.1 with respect to 
any property held by Excellon U. S. under lease, or otherwise 
acquired by Excellon U.S., from Tombstone Development Company, nor 
wi th respect to a .'N'.' .. "'.'.' .". ted or acquired wi thin 

·'·'···'·'·r·::::( : .Mineral Interests held 

6. DELIVERIES AT OR FOLLOWING CLOSING 

6.1 On the Closing Date, JAB A will deliver to Excellon a duly 
executed and recordable quitclaim deed in the form attached hereto 
as Schedule "C". 

6.2 On the Closing Date, Excellon will deliver to JABA sha r e 
certificates representing an aggregate of • Shares. t 0 .n.~ ~~~ 

fA. ~ ~ flo (t.~ V·S, (q Cld-t"i$) ~ A-{/tt-~M .~ rM1r"'~ I ''-':-7 -\.;1,( 
6.3 WTt: - . - rx-ty (6-0) days after l tne Closing Date, JABA- will 

... .deliv:e l?-te- Excei loR- a Ra- Exce.-!-:J:.en . ' . .JaIl data in its possession 
with respect to the Property including, without limitation, all 

--4 twoJ~L ,fp 

~ 1M ".".,,~~ 
~ 
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files, records, reports, maps, plans, drill logs, assays, sample 
pulps and drill cores~ p~GV±dt:~flla ~t 's understaod and greed by-
~K~ellon-aRa *eellon U.S. that JABA may make and retain, for its 
ow-; - \XSe,-copies of all such data as it may deem necessary or -· 
<stes-:i:-rabi: e . 

7. TAXES AND CONVEYANCES FEES AND EXPENSES 

7.1 Excellon U. S. will pay and be responsible for the 
preparation of all and any conveyances, assignments, bills of sale 
and transfer documents and the payment of all federal, state and 
local transfer, sales or use taxes and fees which may be or become 
payable as a result of or in connection with the sale of the 
Property hereunder. 

7.2 Subject to subsection 7.1, each party will bear its own 
costs and pay all its expenses (including legal, accounting and 
other professional fees) in connection with the negotiation and 
execution of this Agreement, the performance of its obligations 
hereunder, and the consummation of the transactions contemplated 
hereby. 

8. ACCEPTANCE FOR FILING BY VANCOUVER STOCK EXCHANGE 

8.1 This Agreement is subject to the acceptance for filing 
hereof on behalf of Excellon by the Exchange. Forthwith after the 
execution of this Agreement by all parties, Excellon will submit 
this Agreement to the Exchange and request acceptance for filing, 
and will diligently thereafter pursue such acceptance. If such 
acceptance for filing has not been received by Excellon on or 
before March 31, 1993, Excellon may at its option and upon not less 
than fifteen (15) days' notice to JABA, terminate this Agreement 
and all of its obligations hereunder. 

9. COVENANTS OF JABA 

9.1 During the currency of this Agreement, JAB A will: 

(a) not do any act or thing which would or might in any way 
adversely affect the rights of Excellon U.S. hereunder; 

(b) promptly provide Excellon U.S. with any and all notices 
and correspondence from government agencies in respect to 
the Property; and 

(c) co-operate with Excellon U. S. as necessary to permit 
Excellon U.S. to obtain patents to such of the unpatented 
mining cl ms comprised in the Property as it may desire. 
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9.2 JAB A warrants and will defend title to the Property and 
the ground covered thereby against all persons claiming by, through 
or under JABA. 

10. RECORDATION OF AGREEMENT 

10.1 Either JABA or Excellon U.S. will, at its expense, have 
the right at any time to record a short form memorandum with 
respect to this Agreement in the real property records of Cochise 
County, Arizona, and each party agrees to execute and deliver a 
short form memorandum satisfactory to the others in a form 
appropriate for recordation, if so requested. 

11. APPLICABLE LAWS ~! ~ 

11.1 This Agreement will be ~overned by and interpreted in 
accordance with the laws of the k-G ' e-f- Br-itish Columbia, 
exe-e--pLfO-r:--matterrs- i'JI onl'l€ction_with- title to the Froper"ty, which 
s a-l l b~ goY...erned by and interpreted in accordance with the ~ 
in4:.ernal_ law-s Q..f the State of Arizona and federal laws of the 
Un-i-ted- S.:&a-w appl~ieabl-e therein. The courts of the ~- . f 
:a.~ mbf a will have exclusive jurisdiction in r spect of any 
matters arising therefrom and the parties hereby irrev cably attorn 
to such jurisdiction. The venue for all such proc dings will be ~ 

I.'ancouv r... >'-H' ~ t ~ 
12. FURTHER ASSURANCES 

12.1 The parties agree to execute all such further documents, 
instruments or deeds, give all such further assurances and do or 
cause to be done all such acts and things necessary, both before 
and after the Closing Date, to implement and carry into effect this 
Agreement to the full extent contemplated herein. 

e 13. NOTICES 

13.1 Any notice, statement, approval, direction or other 
instrument required or permitted to be given under this Agreement 
will be in writing and will be given by delivery of the same or by 
mailing of the same by prepaid registered or certified mail or by 
telecopier, in each case addressed as follows: 

(a) if to JABA: 

JABA, Inc. 
2100 N. Wilmot Road, #218 
Tucson, Arizona 
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U.S.A. 85712 
Telecopier No.: (602) 721-2768 
Attention: James A. Briscoe 

(b) if to Excellon U.S. or Excellon: 

Excellon Resources Inc. 
Suite 200, 20 Adelaide Street East 
Toronto, Ontario 
M5C 2T6 
Telecopier No.: (416) 867-1109 
Attention: A. Douglas MacKenzie, President 

with a copy for information purposes only to: 

Smith, Lyons, Torrance, Stevenson & Mayer 
#550 - 999 Canada Place 
Vancouver, B.C. 
V6C 3C8 
Telecopier No.: (604) 685-8542 
Attention: Lawrence W. Talbot 

13.2 Any notice, if delivered, will be deemed to have been 
given and received on the day it was delivered, if sent by 
telecopier, to have been given and received on the day after it was 
so sent and, if mailed, be deemed to have been given and received 
on the tenth (lOth) business following the day of such mailing 
except in the event of a disruption of the postal services of 
Canada or the United States, in which event notice will be deemed 
to have been received only when actually received by the intended 
recipient. 

13.3 Any party may at any time give to the others notice in 
writing of any change of address of such party, and from and after 
receipt of such notice, the address or addresses therein specified 
will be deemed to be the address of such party for the purposes of 
giving notice hereunder. 

14. DEFAULT 

14.1 If any party (a "Defaulting Party") is in default of any 
requirement set forth in this Agreement, the party affected by such 
default ("Affected Party") will give written notice to the 
Defaulting Party specifying the default and the Defaulting Party 
will not lose any rights under this Agreement unless within thirty 
(30) days after the giving of a notice of default by the Affected 
Party the Defaulting Party has not cured the default by the 
appropriate performance, unless such default is of such a nature as 
cannot be cured within such thirty (30) day period . and the 
Defaulting Party commences within such thirty (30) day period to 
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remedy such default and thereafter continues to diligently use its 
best efforts to remedy such default. If the default is not cured 
as aforesaid, the Affected Party will be · entitled to seek any 
remedy it may have on account of such default, including specific 
performance or other equitable remedy, damages or termination of 
this Agreement. 

15. SUCCESSORS AND ASSIGNS 

. 15.1 This Agreement will enure to the benefit of and be 
binding upon the parties hereto and their respective successors and 
permitted assigns. 

15.2 Either Excellon or Excellon U.S. may assign all or any 
portion of th~ir rights in and to the Property or this Agreement to 
any party without restriction, provided that no such assignment 
shall become effective until the transferee has agreed in writing 
with JABA to be bound by the provisions of this Agreement ~~~ ~ 

IV>~ 
15.3 From and after the date hereof and until the Closing 
Date, JABA will not transfer, convey, assign, mortgage, charge or 
grant any option in respect of or grant a right to purchase or in 
any manner transfer or alienate all or any part of its interest in 
and to the Property or this Agreement. After the Closing Date, 
JABA will not transfer, convey, assign, mortgage, charge or grant 
any option in respect of or grant a right to purchase or in any 
manner transfer or alienate all or any of its interest in this 
Agreement or the Royalty without the prior written consent of 
Excellon and Excellon U.S., which consent will not be unreasonably 
withheld so long as the proposed transaction relates to JABA' s 
entire interest in this Agreement and the Royalty. 

16. ENTIRE AGREEMENT 

16.1 This Agreement constitutes the entire agreement between 
the parties hereto and replaces and supersedes all prior 
agreements, memoranda, correspondence, communications, 
negotiations, warranties and representations, whether verbal or 
written, expressed or implied, statutory or otherwise, between the 
parties, or between a party and James A. Briscoe, with respect to 
the subject matter herein. 

17. SURRENDER OR ABANDONMENT OF PROPERTY 

17.1 If, at any time after the Closing Date, Excellon U.S. 
determines that, for any reason, it does not wish to retain anyone 
or more of the unpatented mining claims comprising the Property, 
then Excellon U.S. may surrender or abandon such unpatented mining 
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claim. proposes to so surrender or 
abandon any unpatented miniru claims, it w~ 1 deliver a notice in 
writing to JABA specifyi its intention 0 do so at least sixty 
(60) days prior to the proposed surrenaer or abandonment, which 
notice will list th proposed unpate'nted mining claims to be 
surrendered or aband ed. If, withi , fifteen (15) days of receipt 
of such notice, J~ A advises Ex ellon U. S. that it wishes to 
acquire one or m re of such npatented mining claims to be 
surrendered or aba . oned, Exce ir on U. S. will deliver to JABA a duly 
executed quitclaim in recorda Ie form quitclaiming in favour of 
JABA, without any warranties as to title, all interest of Excellon 
U.S. in and to such unpate ed mining claims. Effective ' upon the 
delivery of such quitclaim or, if JABA does not elect to acquire a 
surrendered or abandoned unpatented mining claim, upon such 
surrender or abandonment, neither Excellon or Excellon U.S. will 
thereafter have any further obligation to JABA with respect to any 
such unpatented mining claim including, without limitation, any 
obligation to pay any Royalty in respect thereof 

17.2 Notwithstanding subsection 17.1, Excellon U.S. will have 
the right at any time after the Closing Date (but not the 
obligation) to amend or relocate any or all of the unpatented 
mining claims comprised in the Property, and to locate any 
fractions existing on the date of this Agreement or resulting from 
the location, amendment or relocation of such unpatented mining 
claims. 

IN WITNESS WHEREOF each of the parties has executed this 
Agreement as of the day and year first above written. 

ATTEST: JABA, INC. 

Per: 
Corporate Secretary 

The Corporate Seal of EXCELLON ) 
RESOURCES INC. was hereunto ) 
affixed in the presence of: ) 

) 
) 
) 

President 

) Cis 
Authorized Signatory ) 

) 
) 
) 
) 

Authorized Signatory ) 
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ATTEST: EXCELLON RESOURCES U.S.A., INC. 

Per: 
Corporate Secretary President 

Lw r :IEXCELLON\I0283· 1IPROI'·ACQ.AGT 



SCHEDULE "A" 

[DESCRIPTION OF PROPERTY] 



SCHEDULE "B" 

NET SMELTER RETURNS 

1. The Royalty which is payable to JABA (hereinafter called the 
"Payee") by Excellon U. s. (hereinafter called the "Payor") 
pursuant to either subsection 3.1 or 5.1 of the Agreement will 
be the applicable percentage (subject to reduction pursuant to 
subsection 4.1 of the Agreement) of the Net Smelter Revenue 
(as hereinafter defined) and will be calculated and paid to 
the Payee in accordance with the terms of this Schedule "B". 
Terms having defined meanings in this Agreement and used 
herein will have the same meanings in this Schedule as 
assigned to them in the Agreement unless otherwise specified 
or the context otherwise requires. 

2. The Net Smelter Revenue will be calculated on a calendar 
quarterly basis and will, subject to paragraph i ;tlEW: hereof, be 
equal to Gross Revenue less Permissible Deductions for such 
month. 

3. The following words will have the following meanings: 

(a) "Gross Revenue" means the aggregate of the following 
amounts received in each quarterly period: 

(b) 

(i) the revenue received by the Payor from arm's 
length purchasers of all Mineral Products, 

(ii) the f:Sair mMarket v:V;alue of all Mineral Products 
sold by the Payor in such month to persons not 
dealing at arm's length with the Payor, and 

(iii) any proceeds of insurance on Mineral Products; 

(c) "Permissible Deductions" means the aggregate of the 
following charges (to the extent that they are not 
deducted by any purchaser in computing payment) that are 
paid in each quarterly period: 

(i) 



(d) 

(ii) 

(iii) 

(iv) 
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t a ortation costs for Mineral Products i£fi: 
ieBgru:?BE8fi8.iiKriiei6'iie:&d}'WlfidV:8iii:'::::::§:ii)lfMiiB:Mg::::::::aHS.:i6ffi(:::f r om th e 
Property to the place of beneficiation, 
processing or treatment and thence to the place 
of delivery of Mineral Products to a purchaser 
thereof, including shipping, freight, handling 
and forwarding expenses, 

all costs, expenses and charges of any nature 
whatsoever which are either paid or incurred by 
the Payor in connection with refinement, smelting 
and/or beneficiation of Mineral Products after 
leaving the Property, including all weighing, 
sampling, assaying and representation costs, 
metal · losses, any umpire charges, and any 
penalties charged by the processor, refinery or 
smelter, and 

all insurance costs on Mineral Products, 

provided that where a cost or expense otherwise 
constituting a Permissible Deduction is incurred by the 
Payor in a transaction with a party with whom it is not 
dealing at arm's length (as that term is defined in the 
Income Tax Act (Canada», such cost or expense may be 
deducted, but only as to the lesser of the actual cost 
incurred by the Payor or the fair market value thereof, 
calculated at the time of such transaction and under all 
the circumstances thereof; and 

"Precious Metals" means Mineral Products which are gold 
and silver-dl: 

4. The R9.¥?1:~:Y: ... J~{,:i.::l1 be calculated and paid within forty five 
(45 ) $.b.:U~]t.}r:::.HH1J:. days after the end of each calendar quarte r ti:ii H 



-----------------------------------------------------------------------------

- 3 -

settlement sheets, if any, and a 
statement setting forth calculations in sufficient ,detail to 
show the payment's derivation (the "statement") must be 
submitted with the payment. 

5. In the event that final amounts required for the calculation 
of the Royalty are not available within the time period 
referred to in paragraph 4 hereof, then provisional amounts 
will be estimated and the Royalty paid on the basis of this 
provisional calculation. positive or negative adjustments 
will be made to the Royalty payment of the succeeding quarter. 

6. All Royalty payments will be considered final and in full 
satisfaction of all obligations of the Payor with respect 
thereto, unless the Payee delivers to the Payor a written 
notice (the "Objection Notice") describing and setting forth 

7. 

a specifig ....... .9..p.j.ggt. .. i..2n ....... .t.9 ......... t..h.g ........ ,£q,lculation thereof within sixty 
(60) days:t::eID.§hiH!h!n@::!:Vjf~£j:m!:Wn.ah:e.h$1 after receipt by the Payee of 
the statement. If the Payee objects to a particular statement 
as herein provided, the Payee will, for a period of sixty (60) 
days after the Payor's receipt of such Objection Notice, have 
the right, upon reasonable notice and at a reasonable time, to 
have the Payor's accounts and records relating to the 
calculation 9,.t,::::J:'}1:~ Royalty in que:>tion aud~ ted by the audi tor s 
of the PayOl: P'aYe'e.:. If such aud~t determ~nes that there has 
been a deficiency or an excess in the payment made to the 
Payee, such deficiency or excess will be resolved by adjus ting 
the next quarterly Royalty payment due hereunder. The Payee 
will pay all the costs and expenses of such audit unless a 
deficiency of two and one-half (2-1/2%) percent or more of the 
amount due is determined to exist . .......... ! .h§ ...... g.qy.9..:r ........ ~ill pay the 
costs and expenses of such audit if a:rif:::~J{aW.:$.:$::m::a:ifl:a deficiency 
of two and one-half (2-1/2%) percent or more of the amount due 
is determined to exist. All books and records used and kept 
by the Payor to calculate the Royalty due hereunder will be 
kept, at the option of the Payor, in accordance with either 
United states or Canadian generally accepted accounting 
principles. Failure on the part of the Payee to make claim 
against the Payor for adjustment in such sixty (60) 
day$.:2§lie@fi.B.I::::::::t:ru:a.:::lt::::::::mafieli per iod by del i very 0 f an Ob j ection 
Notice will conclusively establish the correctness and 
sUfficiency of the statement and Royalty payments for such 
quarter. 

--- ------
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profits and losses resulting from the Payor engaging in 
any commodity futures trading, option trading, metals 
trading, gold loans or any combination thereof, and any 
other hedging transactions with respect to Mineral 
Products which are Precious Metals (collectively, 
"Hedging Transactions") are specifically excluded from 
calculations of the Royalty pursuant to this Schedule "B" 
(it being the intent of the parties that the Payor will 
have the unrestricted right to market and sell Mineral 
Products to third parties in any manner it chooses and 
that the Payee will not have any right to participate in 
such marketing activities or to share in any profits or 
losses therefrom). All Hedging Transactions by the Payor 
and all profits or losses associated therewith, if any, 
will be solely for the Payor's account. The amount of 
Net Smelter Revenue derived from all Mineral Products 
subject to Hedging Transactions by the Payor will be 
determined ......... p~rsuant to the PE.9.yisions ~ .. t: this 
p.9:.ragraph 7Xti¥ and not paragraph 27f6a::m . As to pprecious 
mMetals subject to Hedging Transactions by the Payor, Net 
Smelter Revenue will be determined without reference to 
Hedging Transactions and will be determined by using, for 
gold, the quarterly average price of gold, which will be 
calculated by dividing the sum of all London Bullion 
Market Association P.M. Gold Fix prices reported for the 
calendar quarter in question by the number of days for 
which such prices were quoted, and for silver, the 
quarterly average price of silver, which shall be 
calculated by dividing the sum of all New York Commodity 
Exchange ("COMEX") prices for silver quoted by and at the 
closing of COMEX reported for the calendar quarter in 
question by the number of days for which such prices were 
quoted, less, in each case, an amount reasonably 
equivalent to the deductions permitted by paragraph 3 (c) . 
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Any Mineral Products subject to Hedging Transactions will 
be deemed to be sold, and revenues received therefrom, 
only on the date of final settlement of the amount of 
refined Mineral Products allocated to the account of the 
Payor by a third party refinery in respect of such 
transactions. Furthermore, the Payor will have no 
obligation to fulfil, with Mineral Products, any futures 
contracts, forward sales, gold loans or other Hedging 
Transactions which the Payor or any of its associates or 
affiliates may hold. 

may stockpile any 
P 

, either upon the Property or upon other properties. 
No Royalty will be payable in respect of such stockpiled 
Mineral Products unless and until Gr 

9. The Payor may commingle Mineral Products with ores, minerals 
or other products from other properties ("Other Ore"). Before 
commingling, the Payor will weigh and sample the Mineral 
Products and Other Ore for moisture and metal content in 
accordance with sound mining and metallurgical practice and 

: t i i ~~~~y rtehceors;Jil¥&ruiiIDHi:i:l.:ii~fu:I. :::::M~fuID.~*i:iala':ri.@.&Ij{ih~h~: 1~~ 
weights or volumes, moisture, percent metal content and gross 
metal content of the Mineral Products and Other Ore. The 
Royalty will be allocated between the Mineral Proguct and the 
Other Ore on the basis of gross metal content::~:: , with due 
regard being given to the difference, if alIy, between the 
royalty rate on the Mineral Products and the royalty rate on 
Other Ore. 

10. By notice given to the Payor on or before December I of any 
calendar year, the Payee may elect to have all Royal ties 
payable with respect 

calendar 

paid in kind by credit to the 
Payee's metals account at the refiner or bullion dealer at 
which the Payor causes Precious Metals .... t9 .... 1:::>~:r.efined for its 
account. The election will be f.g.F ..... th~ .. t.:~:n::i:i:g·r;@ru%:g: .... 9..9.:Jendar year 
only and will be irrevocablei#Jili£limn//)t;h&:tJ:;r:p :e:r::£6d . Before 
crediting the Royalty to the Payee's metals account, the Payor 
will deduct the Payee's share of Permissible Deductions, 
determined by using the prices of Precious Metals used in 
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determining Gross Revenue. 

LWT:\EXCELLON\10283-1IPROP·ACQ,AGT 



Recording Requested by 
and Return to: 

Lawrence W. Talbot 

SCHEDULE "C" 

Smith, Lyons, Torrance, Stevenson & Mayer 
World Trade Centre 
#550 - 999 Canada Place 
Vancouver, B.C. 
CANADA V6C 3C8 

QUITCLAIM DEED 

THIS INDENTURE is made the ____ day of , 
1993, by and between JABA, Inc., an Arizona corporation of 
2100 N. Wilmot Road, #218, Tucson, Arizona, U.S.A. 85712 
(hereinafter referred to as the "Grantor"); and EXCELLON RESOURCES 
U. S. A., INC., an Arizona corporation of Suite 200, 20 Adelaide 
Street East, Toronto, Ontario, Canada M5C 2T6 (hereinafter referred 
to as the "Grantee"). 

WIT N E SSE T H : 

WHEREAS the Grantor, for and in consideration of the sum 
of TEN ($10.00) DOLLARS in lawful money of the United States, to it 
in hand paid by the Grantee, the receipt of which is hereby 
acknowledged, does hereby GRANT, RELEASE, and FOREVER QUITCLAIM 
·unto the Grantee, and to its successors and assigns forever, all 
the right, title and interest which the Grantor has or may 
hereafter acquire in and to those certain unpatented lode mining 
claims situate in Cochise County, State of Arizona, and more 
particularly described on Exhibit "A" attached hereto and by this 
reference made a part hereof (the "Property"). 

TOGETHER WITH all metals and minerals and all veins and 
lode of mineral-bearing rock therein and all dips, spurs and angles 
thereof and all mining and other rights thereto, including 
extralateral rights and water rights attached or belonging thereto. 

TOGETHER WITH all rights, privileges and franchises 
thereto incident and the appurtenances thereto and all rents, 
issues and profits thereof, and all right, title and interest of 
the Grantor therein or thereto, or which it may hereafter acquire. 

SUBJECT TO the right of the Grantor to receive a royalty 
in respect of the Property equal to two and one-half (2-1/2%%) 
percent of Net Smelter Returns, calculated and paid in accordance 
with Exhibit "B" attached hereto and by this reference made a part 
hereof. 
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corporation as its "Purchaser Representative" in respect of 
its acquisition of the Shares, and hereby certifies that its 
Purchaser Representative: 

(a) is not an affiliate, director or officer or other 
employee of Excellon or Excellon Resources U.S.A., Inc., 
or any 10% shareholder of Excellon; 

(b) has such knowledge and experience in financial and 
business matters that it is capable of evaluating the 
merits and risks of the prospective investment in 
Excellon; and 

(c) has disclosed to the undersigned any material 
relationships between itself or its affiliates and 
Excellon and its affiliates that exists, that is mutually 
contemplated to exist or that has existed at any time in 
the past 2 years, and any compensation received or to be 
received as a result of such relationships. 

Name: ______________________________________________________ __ 

Address: __________________________________________________ __ 

Business/Profession: ______________________________________ _ 

THE UNDERSIGNED HAS CAREFULLY READ THE FOREGOING AND 
UNDERSTANDS THAT EXCELLON RESOURCES INC. WILL RELY ON ITS 
STATEMENTS HEREIN IN ENTERING INTO THE AGREEMENT. THE UNDERSIGNED 
ALSO UNDERSTANDS THAT THE FOREGOING RELATES TO RESTRICTIONS ON ITS 
ABILITY TO SELL AND/OR TRANSFER THE SHARES ACQUIRED PURSUANT TO THE 
AGREEMENT. THE UNDERSIGNED HAS RETAINED A COpy OF THIS LETTER FOR 
ITS RECORDS. 

DATED at this day of 
1993. 

JABA, INC. 

Per: 
President 

LWT:\EXCELLON\I0283-1\PROP·ACQ.AGT 



SCHEDULE "0" 

Investment Letter 

February , 1993 

Excellon Resources Inc . 
suite 200, 20 Adelaide Street East 
Toronto, ontario 
M5C 2T6 

Attention: Mr. A. Douglas MacKenzie 

Dear Sirs: 

In connection with the acquisition by the undersigned of • 
common shares ' (the "Shares") without par value in the capital of 
Excellon Resources Inc. (the "Company"), a Canadian corporation, in 
exchange for certain unpatented mining claims pursuant to an 
agreement dated I, 1993 (the ·"Agreement"), the undersigned 
represents and acknowledges as follows: 

1. The Shares are not registered under the Securities Act of 1933 
(the "Act") as the transaction in which they are being 
acquired is exempt under section 4 (2) of the Act as not 
involving any public offering. Reliance of the Company and 
others upon this exemption is predicated in part upon our 
representation (which we hereby confirm) that we are acquiring 
these securities for our own account with no present intention 
of selling or otherwise distributing the same to the public. 
We understand that in the view of the united States Securities 
and Exchange Commission (the "SEC") the statutory and 
administrative basis for exemption would not be present if, 
notwithstanding our representation, we have in mind merely 
acquiring these securities for sale upon the occurrence or 
non-occurrence of some predetermined event such as, for 
example, holding the securities for a market rise, or for sale 
if the market does not rise, or for a fixed or determinable 
period in the future. 

2. The Shares must be held by the undersigned indefinitely unless 
they are subsequently registered under the Act or an exemption 
from registration is available. Any routine sales of these 
securities made in reliance upon the exemption afforded by 
Rule 144 of the SEC can be made only in limited amounts in 
accordance with the terms and conditions of that rule, and, in 
the event this rule is for some reason inapplicable , 
compliance with Regulations A or S of the SEC or some othe r 
disclosure exemption will be required. 

3. The undersigned has retained the following person/firm/ 

L-~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~ ____ ~~ 



- 2 -

The Property is being transferred to the Grantee in 
accordance with, and shall be subject to all of the terms and 
conditions of, that certain agreement dated I, 1993 among the 
Grantor, the Grantee and Excellon Resources Inc., a British 
Columbia, Canada, company. 

TO HAVE AND TO HOLD the said Property, together with the 
appurtenances, unto the Grantee, its successors and assigns 
forever. 

IN WITNESS WHEREOF the Grantor has executed and delivered 
these presents the day and year first above written. 

ATTEST: JABA, INC. 

Per: 
President 



Recording Requested by 
and Return to: 

Lawrence W. Talbot 

SCHEDULE "c" 

Smith, Lyons, Torrance, Stevenson & Mayer 
World Trade Centre 
#550 - 999 Canada Place 
Vancouver, B.C. 
CANADA V6C 3C8 

QUITCLAIM DEED 

THIS INDENTURE is made the ____ day of , 
1993, by and between JABA, Inc., an Arizona corporation of 
2100 N. Wilmot Road, #218, Tucson, Arizona, U.S.A. 85712 
(hereinafter referred to as the "Grantor"); and EXCELLON RESOURCES 
U.S.A., INC., an Arizona corporation of Suite 200, 20 Adelaide 
Street East, Toronto, Ontario, Canada M5C 2T6 (hereinafter referred 
to as the "Grantee"). 

WIT N E SSE T H : 

WHEREAS the Grantor, for and in consideration of the sum 
of TEN (S10.00) DOLLARS in lawful money of the United States, to it 
in hand paid by the Grantee, the receipt of which is hereby 
acknowledged, does hereby GRANT, RELEASE, and FOREVER QUITCLAIM 
unto the Grantee, and to its successors and assigns forever, all 
the right, title and interest which the Grantor has or may 
hereafter acquire in and to those certain unpatented lode mining 
claims situate in Cochise County, State of Arizona, and more 
particularly described on Exhibit "A" attached hereto and by this 
reference made a part hereof (the "Property"). 

TOGETHER WITH all metals and minerals and all veins and 
lode of mineral-bearing rock therein and all dips, spurs and angles 
thereof and all mining and other rights thereto, including 
extralateral rights and water rights attached or belonging thereto. 

TOGETHER WITH all rights, privileges and franchises 
thereto incident and the appurtenances thereto and all rents, 
issues and profits thereof, and all right, title and interest of 
the Grantor therein or thereto, or which it may hereafter acquire. 

SUBJECT TO the right of the Grantor to receive a royalty 
in respect of the Property equal to two and one-half (2-1/2%%) 
percent of Net Smelter Returns, calculated and paid in accordance 
with Exhibit "B" attached hereto and by this reference made a part 
hereof. 
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The Property is being transferred to the Grantee in 
accordance with, and shall be subject to all of the terms and 
conditions of, that certain agreement dated I, 1993 among the 
Grantor, the Grantee and Excellon Resources Inc., a British 
Columbia, Canada, company. 

TO HAVE AND TO HOLD the said Property, together with the 
appurtenances, unto the Grantee, its successors and assigns 
forever. 

IN WITNESS WHEREOF the Grantor has executed and delivered 
these presents the day and year first above written. 

ATTEST: JABA, INC. 

Per: 
President 



SCHEDULE "0" 

Investment Letter 

February , 1993 

Excellon Resources Inc. 
Suite 200, 20 Adelaide Street East 
Toronto, Ontario 
M5C 2T6 

Attention: Mr. A. Douglas MacKenzie 

Dear Sirs: 

In connection with the acquisition by the undersigned of I 
common shares (the "Shares") without par value in the capital of 
Excellon Resources Inc. (the "Company"), a Canadian corporation, in 
exchange for certain unpatented mining claims pursuant to an 
agreement dated I, 1993 (the "Agreement"), the undersigned 
represents and acknowledges as follows: 

1. The Shares are not registered under the Securities Act of 1933 
(the "Act") as the transaction in which they are being 
acquired is exempt under Section 4 (2) of the Act as not 
involving any public offering. Reliance of the Company and 
others upon this exemption is predicated in part upon our 
representation (which we hereby confirm) that we are acquiring 
these securities for our own account with no present intention 
of selling or otherwise distributing the same to the public. 
We understand that in the view of the United States Securities 
and Exchange Commission (the "SEC") the statutory and 
administrative basis for exemption would not be present if, 
notwithstanding our representation, we have in mind merely 
acquiring these securities for sale upon the occurrence or 
non-occurrence of some predetermined event such as, for 
example, holding the securities for a market rise, or for sale 
if the market does not rise, or for a fixed or determinable 
period in the future. 

2. The Shares must be held by the undersigned indefinitely unless 
they are subsequently registered under the Act or an exemption 
from registration is available. Any routine sales of these 
securities made in reliance upon the exemption afforded by 
Rule 144 of the SEC can be made only in limited amounts in 
accordance with the terms and conditions of that rule, and, in 
the event this rule is for some reason inapplicable, 
compliance with Regulations A or S of the SEC or some other 
disclosure exemption will be required. 

3. The undersigned has retained the following person/firm/ 
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corporation as its "Purchaser Representative" in respect of 
its acquisition of the Shares, and hereby certifies that its 
Purchaser Representative: 

(a) is not an affiliate, director or officer or other 
employee of Excellon or Excellon Resources U.S.A., Inc., 
or any 10% shareholder of Excellon; 

(b) has such knowledge and experience in financial and 
business matters that it is capable of evaluating the 
merits and risks of the prospective investment in 
Excellon; and 

(c) has disclosed to the undersigned any material 
relationships between itself or its affiliates and 
Excellon and its affiliates that exists, that is mutually 
contemplated to exist or that has existed at any time in 
the past 2 years, and any compensation received or to be 
received as a result of such relationships. 

Name: ______________________________________________________ __ 

Address: __________________________________________________ __ 

Business/Profession: ____________________________________ ___ 

THE UNDERSIGNED HAS CAREFULLY READ THE FOREGOING AND 
UNDERSTANDS THAT EXCELLON RESOURCES INC. WILL RELY ON ITS 
STATEMENTS HEREIN IN ENTERING INTO THE AGREEMENT. THE UNDERSIGNED 
ALSO UNDERSTANDS THAT THE FOREGOING RELATES TO RESTRICTIONS ON ITS 
ABILITY TO SELL AND/OR TRANSFER THE SHARES ACQUIRED PURSUANT TO THE 
AGREEMENT. THE UNDERSIGNED HAS RETAINED A COpy OF THIS LETTER FOR 
ITS RECORDS. 

DATED at this day of 
_______________ , 1993. 

JABA, INC. 

Per: 
President 

LWf:\EXCELLON\10283-1IPROP-ACQ_AGT 



CANADA 
PROVINCE OF 
COUNTY OF 

SSe 

On this day of , 1993 before me the 

undersigned, a notary public, personally appeared A. Douglas 
MacKenzie and ________________________________ , known to me or proved 

to me to be President and , respectively, of 

EXCELLON RESOURCES INC., the corporation that executed the within 

instrument, and acknowledged to me that such corporation executed 

the within instrument pursuant to its bylaws or a resolution of its 

board of directors. 

(Notarial 
Seal) Notary Public in and for 

Residing in 
My Commission does not expire 



CANADA 
PROVINCE OF 
COUNTY OF 

On this day of 

SSe 

_______________ , 1993 before me the 

personally appeared A. Douglas 

known to me or 

undersigned, a notary public, 

MacKenzie and 

tt proved to me to be President and 

respectively, of EXCELLON RESOURCES U.S.A., INC., the corporation 

that executed the within instrument, and acknowledged to me that 

such corporation executed the within instrument pursuant to its 

bylaws or a resolution of its board of directors. 

(Notarial 
Seal) Notary Public in and for 

Residing in 
My Commission does not expire 



STATE OF ARIZONA 
SSe 

COUNTY OF 

On this day of February, 1993 before me, the 

undersigned, a notary public, personally appeared JAMES A. BRISCOE, 

~ known to me (or proved to me on the basis of satisfactory evidence) 

to be the _____________________________ of JABA, INC., the corporation 

that executed the within instrument and acknowledged to me that 

such corporation executed the within instrument pursuant to its 

bylaws or a resolution of its board of directors. 

(Notarial 
Seal) Notary Public in and for 

Residing in 
My commission expires: 



STATE OF ARIZONA 
ss. 

COUNTY OF 

On this day of February, 1993 before me the 

undersigned, a notary public, personally appeared ________ _ 

known to me (or proved to me on the basis of satisfactory evidence) 

to be the of JABA, INC., the corporation 

that executed the within instrument and acknowledged to me that 

such corporation executed the within instrument pursuant to its 

bylaws or a resolution of its board of directors. 

(Notarial 
Seal) 

LWf:\EXCELLON\10283-1IPROP-ACQ.AGT 

Notary Public in and for 

Residing in 
My commission expires: 
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TOMBSTONE PROPERTY ACQUISITION AGR~EKENT N~ 

THIS AG~ made and dated for L8£erence the I day of 
February, 1993, the effective date. 

AMONG: 

AND: 

e AND: 

..lAllA, -1.,flU., n ee~e~e..'eion aul.Y l.neo1.-pora:tc!:a. 
under the laws of the state of Arizona, and 
having an office at 2100 N. Wilmot Road, #218, 
Tucson, Arizona, U.S.A. 85712 

(hereinafter called "JABA") 

EXCELLON RESOURCES U.S.A., INC., a corporation 
duly incorporated under the laws of the State 
of Arizona and having an office at suite 200, 
20 Adelaide Street East, Toronto, ontario, 
Canada MSC 2'1'6 

EXCELLON RESOURCES INC., a company duly 
incorporated under the laws of the Provinc~ of 
British Columbia, canada and having an off~qe 
at suite 200, 20 Adelaide __ stre~t, East, 
Toronto t ontario r canada M5C 2T6 ,- -, .;. 

(hereinafter c~ll An n~r:A' 1 nnlt) 

WHBREAS: 

A. JADA r~~re~ent~ 
and bonofiaiil owner of 

ol~imD 

B. JABA has agreed to sell, assign and transfer all its 
rights in and to the Property to Excellon u.s., and Excellon u.s. 
has agreed to purchase the same, upon the. terms and conditions 
hereinafter set forth; and 

c. Excellon U.s. has agreed to issue shares of its capital 
stock to Excellon in consideration of Excellon issuing shares of 
it~ c~ital stock to JABA as hereinafter providAn • 

.. ~ -
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NOW THEREFORE TRIS AGREEMENT WITNESSETH THAT for and in 
consideration of the sum of -TEN ($10.00) DOLLARS now paid by each 
of Excellon U.s. and Excellon to JABA (the receipt and sufficiency 
nf whir:lh is hli'r/ibv QYp:t;Q~ilY ~cY.lloW19dqQd. l;)y .JABA) ;:md Qf itlm 
t'romi:!es and mut.ual ccv~ants and d,g'ree.menu herein contained., i:hia 
parties agree each with the other as follows: 

1.. rNTERPRBTATrON 

1. 1 In this Agreement and in any Schedules or Exhibits 
hereto i the following- wcrcs and phTflfiP.fi wi 11 hfiVP thF" f~ll~wing 
m.eanings: 

(a) "Area of Interest" means those areas internal to the 
external rectangular boundary as illustrated on map 
labeled Exhibit A whose boundaries shall encompass areas 
between 31.° 30 minutes 00 seconds north latitUde to 31.° 45 
minutes 00 seconds north latitude and 1090 56 minutes 00 
seconds west longitude to 1100 15 minutes 00 seconds west 
longitude; 

(b) 

(c) 

(d) 

n Closing Date" mean$ the fifth business day after the day 
upon Which Excellon has received written notification 
from the Exchange that the Exchange has accepted this 
Agreement for filing; 

"ExchangeR means the Vancouver Stock Exchange; 

"PrOpertyll means th~(. \mpatented mining claims more 
particularly set fo ~~- described in Sch-edule "An, 
together with all r qhts held by JABA which are 
appurtenant or relate thereto, to the development thereof 
or to the oPt:l.:a.t..i.uu. u£ C1 .mlu~ U1~L"~u[l, lncludl.ng, without 
limitation, all- water rights, and including all and any 
forms -of after acquired, successor or substitute mineral 
tenure or rights to mine, extract or develop mines or 
minerals in respect of such claims; 

(e) "Royalty" means the applicable p&rcentage of net smelter 
returns payable to-JABA pursuant to either subsection 3. 1 
(subj ect to reduction under subsection 4. 1.) or 5 • 1, 
o:l.laul:1tcd ~d pa.id il'l llC!ee~an1lee vi~ Oehedule "D" 
attached hereto i and 

(f) UShares" means tba common s:harQ5: in the capital stock of 
EXcellon to be allotted and issued to JABA pursuant to 
suJ)section 3. 1 ; 

'----- - - --------- - ----
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(q) "1q;'l;'l Ar.t.1f mPnn6 'the Unib.d Stilt.-. ~Qcuritioc 1:.ot of 
1933. 

2. REPRESENTATrONS AND ~YES 

2.1 Excellon U.s. and Excellon each represent and warrant· to 
JABA that: 

(b) 

; 1"; i:=: n nnrpn~~t' i..,n dul V orqarqi'il<1 M<;l vil.;i.t,;lly i;ub~i~t;i.n~ 
under the laws of its incorporating Jurisdiction; . 

it has fu11 power and authority to carry on its business 
and to enter into th i fi :a.grp.p.mp.nr. nnn nny l?llJreement or 
instrument referred to or contemplated by this Agreement; 

(c) n~i ther the execution and delivery of this Agreement., nor 
any of the agreements or instruments referred to herein 

uv' e~ 88!\4!.!.!Il~1.!..if!.!..!l A~.!l!,y, 1~"!"i. LL.c. .... "'uQo,wuua.L,;"v.u vl LL.c: 
transactions hereby contemplated conflict with, result in 
the breach of or accelerate the performance required by, 
any agreement to which it is a party; 

(d) 

(e) 

(f) 

(g) 

Excellon u. s. is an Ailzona Corporation which is a wholly 
owned subsidiary of EXcelloni 

~t is not in default of any contract, leasQ, or other 
xt:s: • • • 
agreement to WhlCh It 15 a party; 

~t ha~ dis~los~d t~ JABA ~ll lliaL~r~dl ~nrorm~llon 
pertai.tl.ing to its business and financial condition and to 
the transactions contemplated hereby; and 

(it has neither applied for permits nor 'located claims 
upon any State or Federal mineral ground for itself or 
others pursuant to which JABA would be entitled to a 
~oya~~y as Qex~ea ~ SUbs~ct~on 5.1. ' 

!! • !! .:rAl5A r~fJ.c~:;)tmL~ crnd warrants to each ot Excellon u.::s. and 
Excellon that: 

(el) .i..L,i:s el t.:v.cfJQ.c~llon duly organized and validly subsistinq 
under the laws of Arizona, and has good right, full power 
and absolute authority to assign all right, title and 
interest which JABA has or may hereafter acquire in and 
to the Property in the lnanner set out in this Agreement; 

(b) neither the execution and deli very of this Agreement I nor 
a.1"I.y ¢£ th~ d...:ll:~~~.ul::; U.L: .• i._lll:jG.-LUU~uL~ .ce£e.c.ced to herein 
or contemplated hereby, nor the consummation of the 
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transactions hereby contemplated, materially conflict 
with, result in a material breach of or accelerate the 
performance required by, any agreement to which JABA is 
a ,party; 

(e) the execution and delivery of this Agreement and the 
agreements or instruments contemplated hereby will not 
materially violate or result in a material breach of the 
laws of any jurisdiction applicable to or pertaining 
thereto; 

Cd) JABA has, prior to the execution of this Agreement, 
provided to Excellon u.s. and its representatives true 
and correct copies of all deeds, easements or other 
documents in tbeir l.ossession and to the best of its 
kno"W'ledge which bear upon the title of JABA to the 
Property (additional details of which are more fully 
described on Schedule A) .j 

(f) in entering into this Agreement and selling" the Property 
to Excellon U.S. in exchange for Shares, JABA is acting 
as principal, and will be acquiring the Shares as 
principal, for its own account and not on behalf of 
others. and for thli purpo~& of inVQ.tInliimt and not with thQ 
intention of effecting a distribution, and no other 
person, corporation, firm or other organization will have 
a blinlificial int&r&~t in thQ SharQ~; 

(g) JABA is a resident of Arizona for the purposes of all 
securities laws applicable to the transactions herein 
contemplated; and 

(h) JABA is familiar with Excellon's business affairs as 
disclosed in publicly available information, and 
acknowledges that Excellon has made available to its and 
to the person acting as its Purchaser Representative (as 
such term is defined in the 1.933 Act), all publicly 
available documents and records of Excellon in its 
po~~es$iQn, and has offered to JABA and its Purchaser 
Rel;lresentat i ve an cppcltl1n 1 ty tn rl i Rr.ll RR 't.h i:=; i nvp:=;rnpnt 
wit:.n El!OC~~Oll Ul"1a :r'el'~e:5el'l~n~ive:5 of ~eel.lon and ~o 
obtain any additional information necessary to verify the 
accuracy of any information furnished, provided that JABA 
acknowledges that no information furnished by Excellon 
constitutes investment, accounting, legal or tax advice 
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and that JABA is relying solely upon itself and its 
professional advisers for such advice. 

2.3 JABA represents, but does not warrant, to each of Excellon 
U.S. and Excellon that: 

Ca) to the best of JABA's knowledge and belief, with 
respect to the unpatented mining claims comprised 
in the Prop~ and ~ubject to the paramount titlp. 
of the United States of America: 

C 1) the claims are .tree ana. cl.ear or al.l. .liens ~ 
charges and encumbrances, 

(ii) 

(iii) 

(iv) 

(v) 

the claims have been properly laid out, 
monumented and posted, filings of location 
certificates have been prQperl:- -ami -tmely 
made in the real property records of Cochise 
County, Arizona, as well as in the Arizona 
State Office of thte! 'Bur~Ct\l of Land Management 
pursuant to the Federal Land Policy and 
Manag,ement Act of ~976, 43 U.s.c. S1744 (a) ~ 
and in accordance with applicable laws, 
statutes and regu..La'l:ions or the state of 
Arizona, 

all required location and validation work has 
been properly performed on the claims, 

no other person, firm, corporation~ 
partnership or other entity whatsoever claims 
any interest in the claims, and 

to the extent ~equired, all assessment work 
has :been performea cons; ~tp.nt wi t.h t.hRt, 
required by law to maintain title to and 
possession of the claims, and all applicable 
filings, recordings and affidavits, including 
notices of intention to hold and proofs of 
labour, have been timely and properly recorded 
and f iled with appropriate governmental 
agencies to maintain the claims in good 
standing under all applicable laws for each 
assessment year for which such recording and 
filing was required, to and including the 
assessment year ending September 1, 1992; 

2.4 The representations and warranties hereinbefore set out 
are conditions on which the parties have relied in entering into 
this Agreement and will not merge but will survive the acquisition 
of any interest in the Property by Excellon u.s ~ and each party 
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wiJ..l. ind.emn~fy and save the others hannless from all loss I damage, 

costs, actions and suits arising out of or in connection with any 

br.each of any representation, warranty, covenant, agreement or 

condition made by them and contained in this Agreement. 

2.5 JABA acknowledges that the Shares to be issued to JABA 

hereunder will not be registered under the 1.933 Act as the 

transaction in which they are being acquired is exempt under 

section 4(2) of the 1933 . Act as~ot involving any public offering, 

that the reliance of Excellon and others on this exemption is 

predicated in part upon the representations and warrant:i,es of ,1ABA, 

and that JABA will be acquiring the Shares for its own account, 

with no 'present intention of selling or otherwise distributing the 

same to the public, and that the Shares are therefore subject to 

restrictions 'on transfer in the United States or to a u.S. person, 

unless subsequently registered under the t933 Act or an exemption 

from registration is available. 

2.6 Concurrently with the execution or thi~ Ag.ceem.ent by 

J.1$A, JABA will execute and deliver W.~1i§~11iW~~a~~~5~an oriqinally 

executed copy of the Investment· Letter ~fhe~J~~!i~~tacbed hereto 

as Schedule "D" to Exeellon. 

3 • PURCHASE AND SALB 

3.1 JABA hereby agrees to sell, assign and transfer to 

Excellon U.S., and Excellon u.s. agrees to purchase from JABA, all 

interest of JABA in and to the property, sUJ:>j ect to the payment to 

JABA of a TWO AND ONE-BALF (2-1/2%) PERCENT Royalty, for and in 

consideration of the allotmenttil'l'ii issuance-;----aad transfer by 

Exce.llon to JABA of • Shn'iP.fi. 'R*flr:~1rrfl n.~. Ann l'll.'"P.pllnn 

aelmowledqe and af:ifi:i:EIr- taat Exoellon u. S z io il\dcb'ted t-o JABA in 

the amount o-f $ __ for eonsu1ting services previously rCftdc:t"cd. 

JABA shall hQ?J'e no obligation to eons'\llB:'mate tlie · tranoactioa9 

eoa:£emplat.ed hereby unless such eonsultil1E.rfees ha"Y"e been paid ift 

rall by Excellon U. s. I or to- the writtca oatisfaetiof.t of JABA-:-

3 .2 On the Closing Date, and subj ect to the completion of the 

purchase and sale set forth in subsection 3.1, Excellon u.S. will 

'allot and issue to Excellon common shares in its capital stock 

eqUal in value to the deemed value of the, shares issued to JABA by 

Excellon. 

3 .3 Notwithstanding that JABA retains the Royalty I the 

parties acknowledge that ne.ither Exce.llon nor Excellon u.s. is 

under any obligation whatsoever to undertake any activities or 

perform. any work on or with respect to the Property other than that 

required by law. The. parties affirm that the expectation of JABA 

in entering into this Agreement is the belief that Excellon U.S. 

desires and intends to diligently proceed with the exploration on 
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and, if warranted, development of, the Property. However, no 
covenants or conditions relating to the exploration, development, 
mining or related operations on or in connection with the Property, 
or the timing thereof, will exist or be implied. After commencing 
any exploration, development, mining or related operations on or in 
connection with the Property, Excellon and Excellon u.s. may in 
their sole discretion curtail or cease such operations. 

3 • 4 Subj sct to the sale of the Property to Excellon U. S. and 
issuing of 5~ares, as contemplated herein, upon the Closing Date 

.. and thereafter, unless Excellon U.S. surrenders or abandons its 

.. rights to the Property as provided in Subsection 17.1, Excellon 
u.S. shall be the party of record responsible for dismissing all 
obligations and fees required to keep the Property in active and 

1 
valid tenure with the jurisdiction of paramount title thereto. All 

~ 
Intel?cst te JhBA el?eataea hC:l':C-i<n by this Agreement shall be that af 
a "Carried Interest" I sueh------4n:terest Being' defined whereby JABl!t 
ahall be a:f:ferded all freedoms and benefi'ts aerefrem without 

v liiQlJi"'UiITb pood or ra~,,; raroNt :frQrzmQi.,gaW,gQ iiR 1?rt QIi' {}QQ." iiJa?{ .... , , , 
obligation or fees-as . related te-----keepHiq an aoti"le tenure to 
mincFal rights on tbe Property. 

4. ,AC.Q.mS.lTION oP ROYALTY .rNTEREST 

4.1 Fvl.;' c!U~d i1~ ..:!6l!:::>:i.ut:=.t.d.L.l.uU u£ !-,d.,Y.lll.I:mL u.c LLt:= ~U1I.l u£ Out;:: 
(U.S. $~.OO) Dollar in laWful currency of the united states by 
Excellon u. S. to JABA on the execution of this Agreement, Excellon 
u. S. will have, and JABA hereby qi ves and grants to Excellon U. s. , 
the option (the nNSR optionn ) to purchase from JABA, at any time 
within twenty-one (21) years after the date of execution of this 
Agreement, all of the right, title and interest of JABA in and to 
two-fifth~ (2/5) of thQ two and on~-half (2-1/2t) percent ROyalty 
held by JABA pursuant to subsection 3.1,. for an adjusted total 
consideration, as provided hereinbelow, of Two Hundred and Fifty 
Thousand ($2S0,OOO) Dollars in lawful money of the United States 
(the "NSR Option price").. Excellon u.s. may exercise the NSR 
option at any time by delivering written notice to that effect to 
JABA, accompanied by cash or a certified cheque or bank draft in 
payment of the NSR Option Price. Forthwith after receipt of such 
notice and cash, certified cheque or bank draft, JABA will do or 
cause to be done all such acts, execute and deliver all such 
instruJnents, deeds or agreements, and qi ve all such further 
assurances as may be reasonably necessary or desirable to give 
effect to the exercise of the NSR option and to carry out the 
transfer to Excellon u.S. of all of the right, title and interest 
of JABA in and to two-fifths (2/5) of such Royalty. From and after 
the exercise of the NSR option, the Royalty payable to JABA 
pursuant to subsection 3.1 will be equal to one and one-half 
(1-~/2%) percent, and Excellon U.S. will pay such reduced Royalty 
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to JABA. Commencing sixty (60) months from the effective date of 
.:t:he-:$.:~~1Agreement and continuing thereafter for so long as the NSR 

• ~.·,.Y~iIX~'W\.~ .. •• • 

Opt~on 1.S l.n effect, the NSR Opt1.on Prl.ce shall be adJusted upward 
to it!; ~quiv;:tl~~t dollar value by mult.iplyinq the &\.J.~f;N8R 
option Price S~~I"fTwo Hundred and Fiftftj Thous:a..nd ¥ CS:i56: tfoo} 
Dol1arc-)- by :l ·po;rtocnt:lgc cquul 4!e eft@. :atm.dred {100} plu~ thl!: 
percentage ditterence shown by "Clle consumer Price Inctex pUbli.shed 
by the u.s. Bureau of Labor statistics from the effective date of 
this Agreement to the date of the end of the last calendar month 
before the NSR option is exercised. Nothing in this paragraph or 
Agreement shall be interpreted to preclude JABA from transferring 
its interest in or right to assign the Royalty, provided such 
L.L: cJ,.Hti£t;:L" VL" d.~~19n.w.ent.. Is subject to the N6I<. uption. 

5. ACOUISITIONS IN MEA or INTERBST 

(a) locates any unpatented mining claims (Public Domain) i 

(b) locates any Type A ~ B mining claims (state :' .... ;:r-;,. e 
Lands) ; 

~ ~_"'I'f'r 

(c) appl.ies for and is awarded Prospecting Permits (state 
Lands) ; and/or 

(d) applies for, locates and/or converts all or any part of 
the Area of Interest into one or more leases or other 
forms of mineral tenure pursuant to any fed.eral or state 
law hereinafter enacted; 

the ground thus acquired by Excellon u.s. which lies wholly or 
-gmially witllin the Area. gf Interest Rhrlll Goll AC"rr,ivply hp 
ret erred to as the liume.r ~OPerty". '"'ABA wil..l.. have, and. EXcellon 
P1!f.S~l'Will thereafter pay to JABA, a ONE AND A HALF (1-1/2%) PERCENT 
~oyafty in respect of such Other property. JABA shall be providC<1 
with a carried InteFes:£ as defined in--Subsection 3.4 int:hese Other 
r'ropcrties----by Excellon u. o. 1'"or greater cercaint:.y, tne parties 
confirm that JABA will not be entitled to receive a Royalty in 

d - d b 1 ,.,- ~ 11 .:.;.'m·~:'~"f;N~:~f;i res ec.t of an oun accru1re y Exce Ion?'; e£-J:.IACe on U -S - ~l~f.$iit~~.ti :'=.am_~~'ll~:w:'AGX;·.""2Fx>1<"",,,~~~!!<~:$.~4t.1e~<;>~ th - }'!1. th d{ ""ectl f .z=v"»""~~v .• , 
~~!~~~~~'~f;~l\'t~~.1~~a 0 st~1;~ve~ent;. y rom Ule 

5.2 JABA covenants and agrees that, from and after the date 
of this Agreement, neither JABA nor any of its directors, officers 
or shareholders or any of their respective associates (as defined 
i.u tiJ.t: ·gt:j\,j\H . .LL.Lt:::~ A\,jL {~.(:.)) w.il1 CU;(lulre rtny pa.tented. o r 
unpabantQd mining claims, fee lande, water righte: or any other 
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rights in minerals or rights to explore for, develop or extract 
minerals which lies wholly or partially within the Area of Interest 
(collectively, a "Mineral Interest") unless JABA has first given 
Excellon u.s. not less than sixty (60) days' written notice of such 
proposed acquisition, together with all details: known to JABA with 
respect to such Mineral Interest. 'Z.f, within such sixty ' (60) day 
l'~iod, Bxeol!:llon U.9. ~lllS:.:t~ .ih w.L.1.L.1.uy Lu d.\,;q .... .u.1;:: ~uch Mineral 
Interest, it may do so at its ~Qle cost and expense and JABA will 
~u-u¥~c~L~ ~~ n~ue~~~ry eo secure ~or ExcelloD u.~. such Mineral 
Intt!:1·t!:;5t f.lt. ~tf.ll·I~'Jf.I\'l'1 ,'!"III~lIl I.; IUJ f'rtl t-:--i. rc 1:il.luh Minen.'!.l :rnt~r~iit iii 
Other Property a9 hereinabove defines iH Subseet:f-on- 5. 1-, and 
&.-!!-!1u.~1. obJ. J.';"o&. oc:: .... Ll.l fo&. '-'.1.1.1. Ua.= ! La.l.t;;: v.f A..t.l",vua. VL' p~t!t;:.£"<tl r-uh:L.lc 
Domain, it will be subject to the royalty provisions of subsection 
5.1. If, within such sixty (60) day period, Excellon u.s. elects 
not to acquir~ ~uch MinQral Intr.u-Iil.t, JABA ( or i tc dirootor I 
officer or sharehOlder or their associates, as the case may be) 
will be free to acquire at ~~ense such interest for 
its sole and absolute USe, and Excerlon~.S. will thereafter have 
no right in or with respect to such ~eral Interest. 

~.3 It is specifically agreed by thfl pnrtiAR t.h~T. nn Rnynlty 
will-be ·payable to JABA pursuant to subsection 5.1 with respect to 
any property he.ld. by .l:!:Xcel..Lon u. s. under .leasa I or othel..Vtl.se 
acquired by Excellon U.S., from Tombstone Development Company, nor 
witb. 1:6~};.Ill.:v 't. tu .:l.U}, .1..uL~..t.'.u<.l.l £..t·d.\,;l..i..un~ luctlt::.ed or t1cquired within 
the external bOU.hdary of Hineral Interests held by Tombs:tonca 
Dcvclc~mcnt Ccmp~ny, ~n p~nvi~~ri "Y ~"~ ~~~"~"~ri ~~~I E~hibit Do 

6. DELIVERIES AT OR FOLLOWING CLOSrNG 

6.1 On the Closing Date, JABA will deliver to Excellon u.s. 
11 duly ~lIS:cut~d a.lla 1:e~loJ1:uaLlt::: y,u.1.L\,;la...i.m U~~U ill. lL.~ .tUL:m. ctLLdched 
hereto as Schedule "C". 
6.2 on the Closing Date, Excellon will deliver to JABA share 
certificates representing an aggregate of • Shares. 

~ 6.3 
~v==c~op~=-·-the-FroPQ~y, 

fia'€.ew.t~JABA will ~;: .. ,~{;.: .... ,~~:,:.:.}:. 

¥~9E.;eti?H and, a:t;naz:1Ect 'Cost an~ JAm: -eansultinq rates # copies or 
l~~~all data ~n ~ts possess~on w~th respect to the Property 
'l.nczrua'iriq, without limitation, all files, records, reports 

lans dri~~ e and drill 
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7. TAXES AND CONVEYANCES FEES AND EXPENSBS 

7 .1 ~QellQn '0'. S a will pay and be respcnfi i b 1 Po fnr t:hp 
preparation of all and any conveyances,. assignments, bills of sale 
and transfer documents and the payment of all federal, state and 
local transfer,. sales or use taxes and fees which may be or become 
payable as a result of or in connection with the sale of the 
property hereunder. 

7.2 Subject to subsection 7.1, each party will bear its own 
costs and pay all its expenses (including legal, accounting and 
other professional fees) in connection with the neqotiation and 
execution of this Agreement, the performance of its obligations 
hereunder, and the consummation of the transactions contemplated 
hereby. 

a.1 Tl:..i.s ASll.: ~6lu~ht:. i.~ ~uLj~\.,;l. l.v LL.~ d.\.,;\.,;t:::.l:ILCU1\.,;t::: £VL: r.i.l.i..uy 
hereof on behalf of ExcelloD by the Exchange + Forthwith after the 
execution of this Agreement by all parties, Excellon will sUbmit 
this Agreement to the Exchange and request acceptance tor tiling, 
and will diligently thereafter pursue such acceptance. If such 
acceptance for filing has not been received by Excellon on or 
before March 31, 1993, EXcellon may at its option and upon not less 
than fifteen (15) days notice to JABA, terminate this Agreement and 
all of its obligations hereunder. In such case, Excellon shall 
direct Excellon u.s. and Excellon u.s. shall comply in providing 
JABA with a release to all Property covered by this Agreement upon 
or before the date of termination. Ther~after neither Exoellon 
nor Excellon u.s . will have an interest, either in whole or in 
part, direct or indirec~~ in the Property. 

m'" 

9 • COVENANTS OP JAt3A 

9.1 During the currency of this Agreement,. JABA will: 

(4) hot do d.i1y 4Ct or thing which would or might in any way 
adversely affect the riqhts of Excellon U.s. hereunder; 

(b) 

(c;: ) 

promptly provide Excellon u.s. with any and all notices 
and correspondence from government agencies in respect to 
the Property; and 

~ti}\~\:·:<'~WtI~~~~~'N'~'9Q-QP~~t~, ~t .:r~A 
~~1i~u:f:fllig:alQrWt~~; \'\l:~~~~ft~n~'><:i1~: s. as necessary to 
permit Exocllon u.e. to obtain patcnto to ouch of the 
unpatented mining claims comprised in the Property as it 
may desire. 
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9.3 JAB!!. w~:mto :md will dofend ti tlc to the V~e~eny {ll'ui 
the ground covered thereby against all persons claiming by I through 
or under JABA. 

10. :RECORDATION OF AGREEMENT 

10.1 ~llher ~A o~ Excellon u.s. will, at its expense, have 
the right at any time to record a short :form memorandum. with 
respect to this Agreement in th~ real property records of Cochise 
County, Arizona, and each party agrees to execute and deliver a 
short form memorandum satisfactory to thQ othliir5; in a form 
appropriate for recordation, if so requested. 

AP~LICABLE LAWS 

11.1 This Agreement will be governed by and interpreted in 
accordance Yith the law3 of the S~a~e of Arizona. The eourts of 
the County of Cochise will have exclusive jurisdiction in respect 
of any matters arising therefrom and the parties hereby irrevocably 
attorn to such jurisdiction. The venue for all such proceedings 
will be the County of Cochise. 

12. FURTHER ASSURANCES 

12.1 The parties agree to execute all such further documents, 
instruments or deeds, give all such further assurances and do or 
cause to be done all such acts and things necessary, both before 
and 3.ftor tho Clocinq D3.to, to implement :md Chlrry into effeot thio 
Agreement to the full extent contemplated herein including 
providing public record and asurances of Royalty in the Other 
Property. 

~2.2 In so much that l!:xcellon u.s. is a fully owned subsidiary 
of Excellon Excellon under the fullest extent of the law shall 

.. ,.' use, direct·, and provide means for ~ 
.' -. ,." .. ' ... 

U .. S. to comply with, abide by, and 
conform with the terms, conditions and obligations undertaken 
herein by Excellon u.s. as they relate to JABA. 

13 • NOTICES 

1.3.1 Any notice, statement, approval, direction or other 
instrument required or permitted to be given under this Agreement 
will be in writing and will be given by delivery of the same or by 
mailing of the same by prepaid registered or certified mail or by 
telecopier, in each ease addressed as follows: 
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(a) if to JABA: 

JABA, Inc. 
21.00 N. wilmot Road, #218 
Tucson, Arizona 
U.S.A. 857~2 
Telecopier No.: (602) 721.-2768 
Attention: James A. Briscoe 

with a copy for information purposes only to: 

Hecker & Phillips 
405 W. Franklin 
Tucson, AZ, USA 85701 
Telecopier No.: (602) 620-0405 

Attention: Lawrence M. Hecker, Esq. 

(b) if to Excellon u.s. or Excellon: 

Excellon Resources Inc. 
Suite 200, 20 Adelaide street East 
Toronto, ontario 
MSC 2T6 
Telecopier No.: (416) 867-1109 
Attention: A. Douglas MacKenzie, President 

with a copy for information purposes only to: 

Smith, Lyons, Torrance I stevenson & Mayer 
#550 - 999 Canada Place 
Vancouver, B.C. 
V6C 3CS 
Telecopier No.: (604) 685-8542 

Attention: Lawrence W. Talbot 

13.2 Any notice, if delivered, will be deemed to have been 

given and received on the day it was delivered, if sent by 

tel.ecopier, to have been given and received on the day after it was 

so sent and, if mailed, be deemed to have been given and received 

on the tenth (10th) business day following the day of such mailing 

except in the event of a disruption of the postal services of 

Canada or the United states, in which event notice will be deemed 

to have been received only ~hen actually received by the intended 

recipient. 

13.3 Any party may at any time give to the others notice in 

writing of any change of address of such party, and from and after 

receipt of such notice, the address or addresses therein specified 

will be deemed to be the address of such party for the purposes of 

giving notice hereunder. 
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~4. DEPAUL'!' 

14.1 If any party (a "Defaulting partyn) is in default of any 
requirement set forth in this Agreement, the party affected by such 

default ("Affected Party") will give written notice to the 

Defaulting Party specifying the default and the Oefaultinq Party 

will not lose any rights under this Agreement unless within thirty 

(30) days after the giving of a notice of default by the Affected 

Party the Defaulting Party has not cured the defaul t by the 

appropriate performance, unless such default is of such a nature as 

cannot be cured within such thirty (30) day period and the 

Defaulting Party commences ~ithin such thirty (30) day period to 

remedy such default and thereafter continues to diligently use its 

best efforts to remedy such default. If the default is not cured 

as aforesaid, the Affected Party will be entitled 'to seek any 

remedy it may have on account of such default , including specific 

performance or other equitable remedy, damages or termination of 

this Agreement. 

15. SUCCBSSORS AND ASSIGNS 

~5.1 'rhis Agreement will enure to the benefit of and be 

binding upon the parties hereto and their respective successors and 

permitted assigns. 

15.2 Either Excellon or Excellon u.s. may assign all or any 

portion of their rights in and to the Property or this Agreement to 

any party without restriction, provided that no such assignment 

shall become effective until the transferee has agreed in writing 

with JABA to be bound by the provisions of this Aqreement. 

~5 • 3 From and after the date hereof and until the Closinq 

Date, JABA will not transfer, convey, assign, mortgage, charge or 

grant any option in respect of or grant a right to purchase or in 

any manner transfer or alienate all ,qr any part of its interest in 

and to the Property or this Agreement. After the Closing Date, 

JABA will not transfer, convey, assign, mortgage, charge or grant 

any option in respect of or grant a right to purchase or in any 

manner transfer or alienate all or any of its interest in this 

Agreement or the Roya~ty without the prior writteh consent of 

EXcellon and EXcellon U.S., Which consent will not be unreasonably 

withheld. 

15 + 4 It is expressly understeodby the Parties hereto that 

pursuant to this Agree:me:nt and in any Schedules or Ei!hibits, that 

Excellon u. s. shall in addition to- the corp~Excellon 

Resources U.S.A., Inc. ralse- mean Excellen Resources, IRC. I thek 

respective directors, oUicers and-- shareholders or any of their 

respectrye associates (as defined in the Securities Act (B~C.) and 

also include their re9pect~Te successors, peFmitted a90igfls, 

I 

I 
I 

I 
I 
i 
! 
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~6 • ENTIRE AGREEMENT 

16.1 This Agreement constitutes the entire agreement between 
the parties hereto and replaces and supersedes all prior 
agreements, memoranda, correspondence, communications, 
negotiations, warranties and representations, whether verbal or 
written, expressed or implied, statutory or otherwise, between the 
parties, or between a party . and James A. Briscoe, with respect to 
the subj ect matter herein. 

17 • SutmENDER OR ABAlmOllMENT OF PROPERTY 

1. 7 • ~ If, at any time after the Closing Date, Excellon U. s. 
determines that, for any reason, it does not wish to retain anyone 
or more· of the parcels, tracts or claims comprising . the Property or 
Other Property, then Excellon u.s. may surrender or abandon such 
parcels, tracts or claims. If at any time Excellon U.S. proposes 
to so surrender or abandon any parcels, tracts or claims, it will 
deliver a notice in writing to JABA sEecifyinq its intention to do 
so at least sixty--{60) ~~~W:~~t~rdays prior to the proposed ~~~~~"~~~t.t~:1t~.. . . 
surrender or abandonment, WlilCli notlce wlll ll.st the proposed 
parcels, tracts or claims to be surrendered or abandoned. If, 
within fifteen (~5) days of receipt of such notice, JABA advises 
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Excellon u. s. that it wishes to acquire one or more of such 
parcels, tracts or claims to be surrendered or abandoned, Excellon 
u.s. will deliver to JABA a duly executed quitclaim deed in 
recordable form quitclaiming in favour of JABA, without any 
warranties as to title, all interest of Excellon U.S. in and to 
such parcels, tracts or claims. Effective upon the delivery of 
such quitclaim deed or, if JABA does not elect to acquire the 
surrendered or abandoned parcels, tracts or clailns, upon such 
surrender or abandonment, neither Excellon or Excellon u.s. will 
thereafter have any further obligation to JABA with respect to any 
such parcels, tracts or claims including, without limitation, any 
obligation to pay any Royalty in respect thereof 

17.2 Notwithstanding subsection 17.1, Excellon U.S. will have 
the right at any time after the Closing Date (but not the ()) 
obligation) tc:(0 

·w.I1'l·····~·g . . l~ ::: iif~%~amend or relocate any or all of the un atented m~n~ng IJ~, *'~~ I • . d' th P rt •. ~~~~I.:l:m:m·' ~.,J>'.:,:'\ .. ffi~'~."·'~:I"~~""'\";' d c a:uns compr~se J.n e rope ,\7~\,o.l\@:\~:': ' g1t!t~:~~. '\ , .~, an 
to locate any fractions existb{~Cf'n~~~~~8:£:'~~g:r1 this 
Agreement or resulting from the location, amendment or 
relocation of such unpatented mining claims~I~~ 

17.3 JABA desires and ~eelloft U. s. and ElEecllOft ~ec to 
JABA to-retaift-sueh items-of goodwill which aeerue with the 

'-------------~~----~ ---
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1"1'.4 J~ . . . 
~ nee~o-kc~de3~re~ and Exeellon 

eb:t:on 1... 1 .cr Propcrtu 
{b) u •• , ' te a:AllA as 

abandonment:---f th e-- Property or 
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jurisdiet-ioa of \"enue, for a period of 1:80 days fFem date of 
surrender. 

In the event of assignment to JABA of the Pr,nno,..."'·u 

Property in part or in its 
Excellon u.s. shal~~~~~~~-
such as 

above, and ere res~Te 
for EKcelloft u.s. 
Other ProPerty~aisiSiiiiii 
e"Kmt shall ~ 
comprehensi 

18. ACCESS 

... :' , ::" 
.. '( 

if any, aevelopcd or prepared by ~r 
to that of the Property or 

llon U.s. in no 
or the accuracy or 

JABA. 

18.1 ~A, at its-sole risk and expens~, shall ha~re access to 
:the Property and Other Property to inspect the sam~ at, sueh ti:mes 
and UPOH such Hot4ee to EKoellen U.S. as shall BO~ unreasonably 
hinder or ifttCXi: I:::lpt the operati-0n9- o£ ExceH:en Y. S . JABA sha±l not: 
(exceptiBg to those f3:"0vided privilege) without the expressed 
writteft eOftseftt of EKeellofl U,S., disclose during the term of tBis 

~ ~~~::!>~ !~~ 



- 1.8 -

19. TAXES AND ASSESSMENTS. 

(a) 

(b) 

(e) 

or 17.5 

all applicable assessment work or work requirements on 
unpatented mining claims (Feaeral) mineral prospecting 
permits and/or leases (state); 

all necessary filings; 

(d} ., pay . all royalties l' 

(e) pay all reasonahle taxeGt 

(f) pay all assessments, 

pay-all special assessments; and 

any other obliqation required to hold the Property ep 
Other ProPC:rtiT under any other form of tenure 
contemplated by this Agreement, 

in order to keep all mineral rights valid to bO'tb---the Property~ 
Other Prap~. 
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tEi~f~JM5t.he ;§e*ehl~si· ·~e~§aln~~~rrlle~~e:~e ~~~~\OBa:dSiie~:: :: 
. eo:I:lect:andbesades 4J:Ejentfor;my aJle. all ttMl:neral SpecUlensJl 

wa~lila iiHPlii m~iRliilli, ~liiIiiiRli1 miAi,'9~ ~ 9t.hO£Wiso removed and made 
_ available for--sa±e-frnm th~ ltrQa •• o ,.fi-... 1iQijoQii"i :&?{ ~[QQ •• Qa 7J... "liM' 
~ the t~ th4crrngrocmont, Minsra' Spsgimsns sha" hliil d~ 

anyone or more speeieo of m:inerals ~enerally crystalline :in 
Ha-ture, holding: a un:iqueness oYler and aBoye the intrins ic T .. "U:lue of 
~e eommen mineral because af its cellectability, aesth~tic?alue 

_ and/or scientific intcFp.st. ~~ ,~ti~~ ~~8Wl~~@ ~~ ft~~a ~e 
~ formulate and finalize-a consummation o~ their intent as hereby 

pro",Tided at a date later -than · the Closing--Date. ':t'B:e terms of that 
~emeBt will be iB aeeora wita t:he~lly acceptable in the 
industry f~l:lCb: license-- and ~ights-.: 

~ 
21 ACQUIDITION- Op -pn~~B-~ 

, ill:. 3: ~f EKoellon u. S • now or hereafter OWllS I leases or 

1 ..... ~I ••• • 1.;' • .................... , ....... ~ •• ... ~. 115'~ 
(collectively the u'l'hird PaFty Pr-opeFtytl), Bot subjeet to the 

/ 
Property or Other Property, and if Excellon u.s. desires :t;a 

/ terminate aay ~ird Party Property mineral leases, options,-andfor 
_ other foEB:S of tenure, within 'tite Area of Inte~C9t, Execllon U. S r 

:!Shall, Vh:e.re ~!:'aeoeie~le: aJ'ia vh:e:re: ft~ H\ e~ft~l:~4! r .... 'i~ lWtf y,!:'l: 
exist-ing third party obligation, and where Excellon th S has no 
aetual or potential liability in-conneeb~ with-such ~hird ParEy 
Property, notify JABA thereof, aeeording to and governed by the 
terms of notke and accept-anee as p:!=ovided in Subseetion 17. 1; 
pro2'fidinq JABA r •• 7ithan opportunity 'to--take-an-assi<.Jrunent · of said 
':!?hird Party Prop~. In collfteetion with aftY such--as~, JAB~ 
there~y assumes all fUFther oeli~ations ane liabilities therefore 
ane agrees to indemnify and hold harmless Exeellon U.S. 

• • .=Ell d . t' t ' 21.;2 In conJunct~on W~ an accompany~ng anyer.m~na loon 

r
notice as prO" .. "'i-ded in Sub5eeti-on ia~.~ te---JABA, E:Kecllon u.s. s~ 
prov=ide--origi:nal eop-~ all inte.1;-preti~~aetual da:ba (to 
include but not be-limited·to that data which is referenced in 
Subsecu:i:ons 17.4 anti 17. 6) so as ta aetCElline its election to 
accept or reject the assignment as pro ..... 4dee. herein. If JABA takes 
assignment of the Third Paz:ty Property, it shall Fet.-ain all 
ori~al aatal otherwise, all original data wi11 ~e returaea to 
Exoellon U.S. on or be~ore ~e date required by JABA to make its 
election, Excellon U. S. shall in no e*.. .. ent be liable fur the 
accuracy or comprebeftOi?eneoo of any data taus furnisae6: to--JABA. 
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IN WITNESS WHERBOP each of the parties has executed this 
Agreement as of the day and year first above written. 

ATTEST: JABA, INC. 

Fer; 
corporate Secretary 

The corporate Seal of EXCELLON ) 
RESOURCES INC. was hereunto ) 
affixed in the presence of: ) 

) 
) 
) 
) 

Authorized Signatory ) 
) 
) 
) 
) 

Authorized signatory ) 

President 

cIs 

ATTEST: EXCELLON RESOURCES U.S.A., INC. 

Pe.r: 
Corporate Secretary President 

LWT:\EXCEllON\102:33-1\PROP·ACQ.Al'5r 
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S1\HTH, LYONS, TORRANCE, STEVENSON & MAYER 
'Sarri.tera " solicitor. 

Suite SSO 
World Trade Centre 
999 Canada Place 
V.n~ouver. Canada 
V6C;: 3C8 

1'ELEPBON'E: 
~U: 

DATE: 

1ELECOPIER COVER NO~ 

PLEASE DELIVER THE FOLLOWING PAGES TO: 

FROM: 

!lAKE: .;:!If I/l £5 A_3/(I sccrc 
FIRM: 

en'x: 
FAX I: 

..:J /'tl%Tl. 'I IV C 

(GoC) «)102-8082 
(60() £85 .. 8542 

rJ;u./13 

HAH!:: t.AvJ(2e/IJ(£ '7Ih..BaV" ~nll #: /23'l5 ~ 1-
-:1'tZ. (2.tp~) 

TOTAL NUMBER OF PAGES: 0~ (INCLUDING COVER NOTE) 

Transmitting a.t a Group HI Level 

IF YOU DO NOT RECEIVE ALL THE PAGES 
PLEASE CALL BACK AS SOON AS POSSIBLE 

~ELECOPIER OPERATO~: Bond~ o'pay (Ext. 32EEU 

COKTIPENTIALITY CAUTIOV: 

n it mc&aZ< ;. ...... ..dcd ~y for 1IIc yilt or die irldMdual or mi1y 10 qjell • it .dd~ """ -r _iD iDf'onnalioo 1baI io 
pri"ii<rc<! and oonlidmtial. II lb .... d<c of Ibi. _ ... ,. ia DOl \be imtftdcd ~. or ilia ""'Ploy", .... ., .... ,..pOIItibl. for 
delj".rin! the -"'f" \0 lb. inIeI>de4 _ipicot. )'OU ""' bad>y IIOIifoed Ibal ""y diu<m.iDa1loa., dioOribUl.i"" "" oop",", of Ibia 
eommu";.atiOD i • .n.-1Jy I""hibiled. If)'au have t=cn.cd lI>i.o ~ ia _ . plcuo: 1IOIit, ... ~iaLc:ly by 1cIc:p1>oor &lid 
ft ... ", the .. n~ _,. \0 lit at \be above addrua III CII'I' __ 
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SCHEDULE "A" 

, 
[DESCRIPTION OF PROPERTY] 
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SCHEDULE "B" 

1. The Royalty which is payable to JABA (hereinafter called the 
"Payee") by Excellon u.s. (hereinafter called the "Payor") 
pur~u;:.mt to either subsection 3.1 or 5.1 of the Agreement will 
be tha ilpplicable percentilga (aubject to reduction pur&:uant to 
subsection 4.1 of the Agreement) of the Net Smelter Revenue 
(as hereinafter defined) and will be calculated and paid to 
tho Payoo in aooordanoo with tho tOrlll£ of thi£: Sohodulo n~". 
Terms having defined meanings in this A<Jreement and used 
herein will have the · same meanings in this Schedule as 
assigned to them in the Agreement unless otherwise speci fied 
or the context otherwise requires. 

~. The Net Smelter Revenue will be calculated en il calendar 
quarterly basis and will. subject to paragraph 7'fbt hereof. be 
equal to Gross Revenue less Permissible Deductions for such 
month. 

3. The following words will have the following meanings: 

(a) "Gross Revenue" means the aggregate of the following 
amounts received in each quarterly period: 

(i) the revenue received by the Payor from arm's 
length purchasers of all Mineral Products , 

(ii) thAI Fair Market Vuue of all Mineral Products 
sold by the Payor in such month to persons not 
dealing at arm's length with the Payor, and 

( iii) 

/ (i-o .. ) 

any proceeds of insurance on Mineral Products~ 

ereai'be reeei .. "ea fer Preeieee Ue'bale eeea eoe 
re!!a}"llleBts af leafl9; aaa 

(r .. ) ~entery on1l'1e e£ re£i~ea Mia ~eeeJ~ileel-Hi~eral 
I'roduets. rft. otL.-. ~ ~ 

"Mineral Products" mean~ the end products derived from 
.!In .. n1TilIlJ tlln n .. nJlnTt!.TX,n , m;nn ;nnlllrlinfj hllt nnt 
limited to all concentrates, sand 

and indu~trial mu=~'r~l~~ 

"Permissible Deductions" means the aggregate of the 
t.:;.U~wir4q chrar.:fu (t~ th.. ..~hnt thll.t th .. V ar.. ~ )J oC 
.:l..:..1I.l.~t...:..:l by .kl,'.y l!oUl.!d~ .I .. ::..:.l: il'. ~o!4I\l!outi1·,.;I l!o~Y1<l';'1~t) th~t oU'';' --
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paid in eaCh quarterly period: 

(i) sales charges levied by any sales agent on the 
sale of Mineral Products ifteludift~ but ftot 
limitea to all t~es flaia ~y PayOl!' Oft S1:iea 
H:i5e1:'al P¥e~:ao"t.e I e'H'oep'tinEJ iBoeme 't~ea aBe. 
roya±'ty payments due to-:the superior title holder 
(State or Feaeral) of tae Property, if any, 

(iv) transportation costs for Mineral Products in 
their concentrated and/or saleable form from the 
Property to the place of beneficiation, 
processing or treatment and thence to the place 
of delivery of Mineral Products to a purchaser 
thereof, including shipping, freight, handling 
and forwarding expenses, 

(v) all costs, expenses and charges of any nature 
whatsoever which are either paid or incurred by 
the Payor in connection with refinement, smelting 
and/or beneficiation of Mineral Products after 
leaving the Property, inCluding all weighing, 
sampling, assaying and representation costs, 
metal losses, any umpire charges, and any 
penalties charged by the processor, refinery or 
smelter, and 

(vi) all insurance costs on Mineral Products, 

provided that where a cost or expense otherwise 
constituting a Permissible Deduotion is incurred by the 
Payor in a transaction with a party with whom it is not 
dealing at arm's length (as that term is defined in the 
Income Tax Act (canada» I such cost or expense may be 
deducted, but only as to the lesser of the actual cost 
incurred by the Payor or the ~air MJn.arket ~alue 
thereof, oalculated at the time of such t r ansactioh and 
under all the circumstances thereof; 

(d) "Preoious Metals" means Mineral Products which are gold 
and silveri and 

(e) "Fair Market Value" meanS whenever Mineral Products are 
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4. 
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delivered for direct sale or future processing thereof to 

a processing or sales facility owned or controlled by 

Payor, an affiliate or an assign (other than a processing 

facility constructed on the Property), or which processes 

or sells such Mineral Products on a toll basis for the 

Payor, an affiliate, or assign, the Net Smelter Revenue 

from such sale shall be an amount not less than the 

amount which would have been realized by Payor if the 

sale had been at the best price obtainable from a 

selection of the three (3) nearest independent purchasers 

of such product(s); and i n sueh ease Payor may deduct 

amounts n~ exceed the charges I ees:t;:s, al'\El e]!.~eBge9 

fterm:ittoeei ansa- Para~aph 3 (e) "Permissible Dedueti onsJiy 

her e rnabeve • 

The Royalty will be calculated and paid within thirty (30) 

days after the end of each calendar quarter in which Gross 

Revenue is realized. At such tilne smelter settlement sheets, 

if any, and a statement setting forth calculations in 

sufficient detail to show the payment's derivation (the 

"statement") must be submitted with the payment. 

5. I n the event that final amounts required for the calculation 

of the Royalty are not available within the tilne period 

referred to in paragraph 4 hereof, then provisional amounts 

will be estimated and the Royalty paid on the basis of this 

provisional calculation. Positive or negative adjustments 

will be lIIade to the Royalty payment of the succeeding quarter. 

6 . All Royalty payments will be considered final and in full 

satisfaction of all obligations of the Payor with respect 

thereto, unless the Payee delivers to the Payor a written 

notice (the "Objection Notice") describing and setting forth 

a . specific ob)~ction to the calcu~ation thereof within 

e~~'teeH: (18) ~l l11onths after recel.pt by the Payee of the 

statement. Ir~e 'Payee obj ects to a particular statement as 

herein provided, the Payee will, for a period of sixty (60) 

days after the Payor's receipt of such Objection Notice, have 

the right, upon reasonable notice and at a reasonable tillie, to 

have the Payor's accounts and records relating to the 

calculation of the Royalty in question audited by the auditors 

of the Payee. If such audit determines that there has bee n a 

deficiency or an excess in the payment lIIade to the Payee, such 

deficiency or excess will be resolved by adjusting the next 

quarterly Royalty payment due hereunder. The Payee will pay 

all the costs and expenses of such audit unless a deficiency 

r~~f two and one-half (2-1/2%) percent or lIIore of the 

amoun~aue is determined to exist. The Payor will pay the 

costs and expenses of such audit if an excess or a deficiency 

of two and one-half (2-1/2%) percent or more of the amount due 

is determined to exist. All books and records used and kept 
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by the Payor to calculate the Royalty due hereunder will be , 
kept, at the option of the Payor, in accordance with either 
United states or Canadian generally accepted accounting 
principles. Failure on the part of the Payee to make claim 
against the Payor for adjustment .m such ei~B:Eeel'l (18) Ih'f~fi 
month , period by delivery of an Objection Notice "1,i"'IT 
conclusively establish the correctness and SUfficiency of the 
statement and Royalty payments for such quarter. 

(a) By netice qivC:ft"-'to-the-pay-er Oft or beEere geeelfteer 1 01' 
any calendar year, 'the Payee may eleeet eto eave 'tae amo1:l-ftet 
of Ueet Smelter Rcveftl::!::c ~aytH:lle aerelmdec I iFl the Fleltt 
saeeeed:in§' ealeftdar year, wi'th reiefcflee eto Hed~ifI~ 
'PransaeetioFls, as eeateiBa£eter elefineel, if all¥, whieh-Payar. 
lIIay es§'aliJe iRa S\!ea eleeti&lT-shall centi-Fll:ie-Wl-~ 
terminated by Payee by -Hillen ftotiee eto Payor. Payer 
shall ea .... e 'the 'lHl:res'trietea ri~" te en§'alje iB any 
marlEetiBlj aeti ... itiee sf its ea&iee without no~ 
Payee. Payee zoecoEjfliees t:hact neet Slilelter Re';eFlQe6 
det~iFled By teese lIIar}tetiB~ aetivities-may enhanee-er 
realiee royalties ~aytH:l1e te Payee 1 as compared to Payee' e 
Neet Smelt eat Reve:eaes-as--det,enained in SecbioFl 7 (b) Ren 
Belew. All ~iefits and losses thus aeeraifl~ to Payee, 
tl3:reugfi 'tilis election, shall be binding \i~efl the Payee. 

(a) Upon eleetieR Ely the Payee Flett&-partieipate- in-Hed<Jin~ 
'l'raftSaetioFl o£ 'tile Payer as hereinaf:te!' eefinee, ~ll 
profits and losses resulting from the Payor engaging'=in 
any cOllllllodity futures trading, option trading, metals 
trading, gold loans or any combination thereof, and any 
other hedging transactions with respect to ~eral 
Products which are Precious Metals (collectively, 
"Hedging Transactionsn ) are specifically excluded from 
calculations of the Royalty pursuant to this Schedule nBn 

(it beinq the intent of the parties that the Payor will 
,have the unrestricted r i ght to market and sell Mineral 
Products to third parties in any manner it chooses and 
that the Payee will not have any riqht to participate in 
such marketing activities or to share in any profits or 
losses therefrom). All Hedging Transactions by the Payor 
and all profits or losses associated therewith, if any, 
will be solely for the Payor's account. The amount of 
Net Smelter Revenue derived from all Mineral Products 
subject to Hedging Transactions by the Payor will be 
deter:mined pursuant to the provisions of this 
paragraph 7~ and not paragraph 7-fat. As to Preci ous 
Metals subject to Hedging Transactions by ,the Payor, Net 
smelter Revenue will be determined without reference to 
Hedging Transactions and will be determined by using, for 
gold, the quarterly average price of gold, which will be 
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calculated by dividing the sum of all London Bullion 
Market Association P.M. Gold Fix prices reported for the 
calendar quarter in question by the number of days for 
Which such prices were quoted, and for silver, the 
quarterly average price of silver, which shall be 
calculated by dividing the sum of all New York Commodity 
Exchange ("COMEX") prices for silver quoted by and at the 
closing of COMEX reported for the calendar quarter in 
question by the number of days for which such prices were 
quoted, less, in each case, an amount reasonably 
equivalent to the deductions permitted by paragraph 3 (c) . 
Any Mineral Products subject to Hedging Transactions will 
be deemed to be sold, and revenues received therefrom, 
only on the date of final settlement of the amount of 
refined Mineral Products allocated to the account of the 
Payor by a third party refinery in respect of such 
transactions. Furthermore, the Payor will have no 
Obligation to fulfil, with Mineral Products, any futures 
contracts, forward sales, gold loans or other Hedging 
Transactions which the Payor or any of its associates or 
affiliates may hold. 

The Payor may stockpile any Mineral Products at such place or 
places as the Payor may elect after first weighing and 
sampling in accordance with sound mining and metallurgical 
practices, either upon the Property or upon other properties. 
No Royalty will be payable in respect of such stockpiled 
Mineral Products unless and until Gross Revenue is received in 
respect of such Mineral Products. Any Mineral Products 
removed from the Property shall remain Subj ect to this 
Agreement until Payor has paid the applicable Royalty to Payee 
therefore. 

The Payor may commingle Mineral Products with ores, minerals 
or other products from other properties ("other Ore"). Before 
commingling, the Payor will weigh and sample the Mineral 
Products and Other Ore for moisture and metal content in 
accordance with sound mining and metallurgical practice and 
will assay the samples to determine metal content. The Payor 
will keep records including sample splits and pulps showing 
weights or volumes, moisture, percent metal content and gross 
metal content of the Mineral Products and Other Ore. The 
Royalty will be allocated between the Mineral Product and the 
Other Ore on the basis of gross metal content. 

By notice given to the Payor on or before December 1 of any 
calendar yearT the Payee may elect to have all Royalties 
payable with respect to Precious Metals payable in the next 
succeeding calend~ year, and each succeeding calendar year 
thereafter until notice is so given on or before the above 
date by the payee;- that Payee desires to terminate its 

-
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electIon as provided her~, 'Ee Be aid in kind by credit to 
the Payee's metals account at the re ·i."ler or bullion dealer at 
which the Payor causes Precious Met Is to be refined for its 
account. The election will be for an entire calendar year 
and will be irrevocable within that eriod. Before crediting 
the Royalty to the Payee's metals account, the Payor will 
deduct the Payee's share of Permissi le Deductions, determined 
by using the prices of Precious Me als used in determining 
Gross Revenue. 

LWT:\BXC&.UlN\l02X3-11P11.0P-ACQ.Actr 

• ..;":.;.J...L ____ 
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Recording Requested by 
and Return to: 

Lawrence W. Talbot 

SCHEDULE "C" 

Smith, Lyons, Torrance, stevenson & 
World Trade centre 
#550 - 999 canada Place 
Vancouver, B.C. 
CANADA V6C 3C8 

QUITCLAIM DEED 

THIS INDENTURE is made the day of , 
1993, by and between JABA, Inc. , an Arizona corporation of 
2~00 N. Wi1lllot Road, #2l.8, Tucson, Arizona, U.S.A. 85712 
(hereinafter referred to as the "Grantor" ; and EXCELLON RESOURCES 
U.S.A., INC., an Arizona corporation Suite 200, 20 Adelaide 
Street East, Toronto, Ontario, Canada M5C (hereinafter referred 
to as the "Grantee"). 

WIT N E SSE T R : 

WHEREAS the Grantor I for and 
of TEN ($1.0.00) DOLLARS in lawful money 
in hand paid by the Grantee, the 
acknowledged, does hereby GRANT, 
unto the Grantee, and to its successors 
the right, title and interest which 
hereafter acquire in and to those 
claims situate in. ' ' .. ~ . . 
of Arizona, and 
hereto and by this reference made a 

consideration of the sum 
the United states, to it 

of which is hereby 
FQREVER QUITCLAIM 

assigns forever, all 
Grantor has or may 

tented lode mining 
.W~~~~~·= County, state 

on Exhibit "A" attached 
hereof (the "Property"). 

and all veins and 
dips, spurs and angles 

thereto, including 
~a~u~~ or belonging thereto. 

TOGETHER WITH all metals and 
lode of mineral-bearing rock therein and 
thereof and all mining and other 
extralateral rights and water rights 

vileges and franchises 
thereto and all rents, 
, title and interest of 

may hereafter acquire. 

paid in accordance with 
reference made a part 
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hereof. 

... .. "" 
.. c . -" - '- ft'tee-i:ft 

aeee-reanee--w~r 
~ -.L .'L ., , .~ .'L • . , , ~ , .. .> 

'oJ 

",' , .c.\. -" . .nn~ 

,\. 

, 
..:I '"':, , .' .... 'D ...... .. \. 

,.... ,.. ".. .... --- ._ .. -
€ol~a, Canada, eo~ 

TO HAVE AND TO HOLD the said Property, together with the 

appurtenances, unto the Grantee, its successors and assigns 

forever. 

IN WITNESS WHEREOF the Grantor 1 as executed and delivered 

these presents the day and year first ab)ve written. 

ATTEST: JABA, INC. 

Per: 
Presi~ent 

'--------------_._- --- -
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STATE OF ARIZONA 
s. 

COUNTY OF 

On this , 1993 before me, the 
undersigned, a notary pub1ic, personally ppeared JAMES A. BRISCOE, 

known to me (or proved to me on the basis f satisfactory evidence) 
to be the A, INC., the corporation 
that executed the within instrument and acknowledged to me that 
such corporation executed the within in trument pursuant to its 
bylaws or a reso1ution of its board of 

(Notaria1 
Seal) Notary Flic in and for 

Residinq in ____ ~------------__ 
My comm'ssion expires: 
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February , ~993 

Excellon Resources Inc. 

SMITH . LYONS - VCR, 

I 

SCHEDULE "D" 1 
Investment Lette 

suite 200, 20 Adelaide street East 
Toronto, Ontario 
MSC 2T6 

Attention: Mr. A. Douglas MacKenzie 

Dear Sirs: 

@012 / 016 

In connection with the acquisition by the undersigned of I 
cornmon shares (the "Shares") without p I value in the capital of 
Excellon Resources Inc. (the "Company"), a Canfldian corporation, in 
exchange for certain unpatented m.i.nin~ clai:m.s pursuant to an 
agreement dated I, 1993 (the "Agreement"), the undersigned 
represents and acknowledges as follows: I 
L The Shares are not registered under the Securities Act of 1933 

(the "Act .. ) as the transaction in which they are being
acquired is exempt under Section 14 (2) of the Act as not 
involving any public offering. Rel iance of the Company and 
others upon this exemption is predicated in part upon our 
representation (which we hereby confirm) that we are acquiring 
these securities for our own account lwith no present intention 
of selling or otherwise distributinCjT the same to the public. 
We understand that in the view of the United states securities 
and Exchange Commission (the "SEC") the statutory and 
administrative basis for exemption ~ould not be present if, 
notwithstanding our represeritation,l we have in mind merely 
acquiring these securities for sale upon the occurrence or 
non-occurrence of sOllie predetermihed event such as, for 
example, holding the securities for a market rise, or for sale 
if the market does not rise, or fOJ' a fixed or determinable 
period in the future. 

2. The Shares must be held by the under:;igned indefinitely unless 
they are SU1::lsequently registered under the Act or an exemption 
from registration is available. ~y routine sales of these 
securities made in reliance upon the exemption afforded by 
Rule 144 of the SEC can be made onQy in limited amounts in 
accordance with the terms and' conditions of that rule, and, in 
the event this rule is for so~e reason inapplicable, 
compliance with Regulations A or S 10f the SEC or some other 
disclosure exemption will be required. 

3. The undersigned has retained the following person/firm/ 
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corporation as its "PUrchaser Representative" in respect of 
its acquisition of the Shares, and hereby certifies that its 
Purchaser Representative: I 
(a) is not an affiliate, director or officer or other 

employee of Excellon or Excellop Resources U.S.A., Inc., 
or any 10\ shareholder of Excellen; 

. I 
(b) has such knowledge and expeJ:!'ience in 

business matters that it is c apable ef 
merits and risks of the prbspeetive 

financial and 
evaluating the 
investment in 

Excellon; and ~ 
(e) bas disclosed to the un ersigned any material 

relationships between itself or its affiliates and 
Excellon and its affiliates that exists, that i s mutually 
contemplated to exist or that hhs existed at any time in 
the past 2 years, and any compebsation received or to be 

::'~:Ved as a result of such r i ,ationShiPS. 

Address: ______________________ ~I -------------------------
I 

BuSiness/Prof ession: __________ ~I-------------------------
THE UNDERSIGNED HAS CAREFULLY Juo THE FOREGOING AND 

UNDERSTANDS THAT EXCELLON RESOURCES mc. WILL RELY ON ITS 
STATEMENTS HEREIN IN ENTERING INTO THE AGREmmNT. THE UNDERSIGNED 
ALSO UNDERSTANDS THAT THE FOREGOING R.ELAT~S TO RESTRICTIONS ON ITS 
ABILITY TO SELL .AND lOR TRANSFER THE SRARE~ ACQUIRED PURSUANT TO THE 
AGREEMENT. THE UNDERSIGNED HAS RETAINED !A COPY OF THIS LETTER FOR 

ITS ~:::s. a t I, this day of 

______________ , 1993. 

JABA, INC. 

Per: 
President 

L WI':IFXCPli.Ol'N02S3-1IPROP·ACQ.AOT 
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CANADA 
PROVINCE OF 
COUNTY OF 

'a'604 685 8542 

On this 

SMITH. LYONS - VCR. I4J 014 / 016 

ss. 

day of ________ -+ ____ ' 1993 before me the 

undersigned, a notary public, persona~ly appeared A. Douglas 

MacKenzie and I , known to me or proved 

to me to be President and I , respectively, of 

EXCELLON RESOURCES INC., the corporation I that executed the within 

instrument, and acknowledged to me that such corporation executed 

the within instrument pursuant to its byll ws or a resolution of its 

board of directors. 

(Notarial 
Seal) 

L-______________________________ __ 

Notary Public in and for 
I 

Residing in __ ~ ____ ~ ____ ~ __ __ 
My commission does not expire 

'-' . ..; ~! " , ..... ' ,' .: .. 
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CANADA 
PROVINCE OF 
COUNTY OF 
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ss. 

On this _____ day of __________ +-___ ' 1993 before me the 
I 

undersigned, a notary public, perSOnaj lY appeared A. Douglas 

MacKenz ie and known to me or 

proved to me to be President an1 

respectively, of EXCELLON RESOURCES U.S.A., INC., the corporation 

that executed the within instrument, an1 acknowledged to me that 

such corporation executed the within instrument pursuant to its 

bylaws or a resolution of its board of directors. 

(Notarial 
Seal) Notary ~lic in and for 

Residinq in ______________ ~-----
My Commission does not expire 
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STATE OF ARIZONA 
SS. 

COUNTY OF ________________________ , 

On this day of Februcuy, 1.993 before me the 

under signed, a notary public, personally a~peared , 

known to me (or proved to me on the basis ff satisfactory evidence) 

to be the of JABj ' INC., the corporation 
that executed the within instrument and acknowledged to me that 

such corporation executed the within instrument pursuant to its 
bylaws or a resolution of its board of directors. 

(Notarial 
Seal) 

LWT:IEXCELLONl102U-lll'Kol'.ACQ.ACJI' 

Notary ~lic in and for 

Residind in ____________________ __ 
My commission expires: 

I 

~_ __ ',I 
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NOTES AND SUGGESTED VERBIAQ~ ON THE PROpoSEQ EXCEl! ON CONTRACT , 
TOM65TONE MINING DISTRICT, JABA CLAIMS 

,Ref. P. 4(iv) 
~~~. v Take out last 

('}-V .--- has 1 0 cat e d. . • 
part of the last sentence .•• or 

Ref. P. 4 ('f) 
correct deeds easements etc. we can 

do that in th~ Block 1 claims as only th~ 

~
. u b sur f ace min era 1 i g. fed era 1 &; o .w ned by JAB A 

and JABA has no right to the sur~ace which is 
private. This is not a problem in the ~ther 
b 1 0 c k s 2. 3 & 4. 6 1 0 c k 5, Rob b .a · r s Roo s tis 

dJyvv <> u b j e c t t 0 C h a r' 1 est 0 n Rd. r i 9 h t . 0 l' W Ii!! Y • 

~~ ~ ~xcellon will have to take 'it as it is. & 

J
,J,;[ , ~ ,- a 1 g h ten 0 u t the pro b 1 ems • i fan y " a s the y 

9-;l~P- . fUcL" 0 me. 
" rO t! 

Re1'. p. 5,2.3 

t 

Do we really want to warrant this. We 
more liability from unpatented claims 
have in their warranties. 

have much 
than they 

\ 
• I 

~ . 
r ! i" '. 

Ret. P. 6 3. 2 ~ ~ C< ~VA-L1 ~c.J J..:. ~:Ll~~ I~ 

What are we talking ebout in stock amount. It 
sounds pretty fluid, when in fect we h~de9reed 
thet SlOOK would be used to buy stock at $0.27 
buying about 14% of the stock. Now it appears 
pre tty flu i d . C~7J ~ L t-f 57 0 L 

:5. 3 

no work commitment & no 
property will be pU~$ued 

Re1'. P. 6. 4.1 

way ' .) insure 
d 'l , L " P nt; 1 y . 

Nee d a C P,..,. e S 0 e 1 a tor tot a k e in t .o ace 0 u n t the 
in'flation rate. 

Ref. P. 7, 5.3 

Claims acquired within the 
Tombstone Development Co., 

Re'f. p. 8. 6.3 

outer 
claim 

boundary 
block. 

of . the. 

\~' v-' /T her e was n eve ran e g r e e men t tot urn JAB A de t a 
,.\ 0 v e r toE x c ell 0 n !! E x cello n can h a v e 't he use 0 f 

all JABA dete. at consulting rates and normal 
copying retes. But there will be no deel for 
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them to take over the JABA files. 

Ret. P. 9. 9.1c 

vis Julien Smith to 
risk havin9 claims 

not 
declared 

Ret. p 9 . 11.1 
, 0\ . 

\ 
I C Vd 0 n • t 1 ike the V e n u e 

, b' 
e .' much 01' an advantage. 

in Vancouver 9ive too 
I think we should insist 

be followed & Venue 

/ 

that rules of AZ should 
should be Bisbee. 

Ref'. P. 11 15.2 

A$ we re in part dependent on the value of 
Excellon S tock & JAB present as a director, 
what's to protect JA8A i¥ the p~operty can be 

t r a_~_~ .~~ r ~ e d at . ~ ~ _~~. ~ crW70 1[,1. ~/lU-' C- 7~'dJ t,'lr? 'CLL y,) ~~J 
---Ret. P. 11, 15.3 

i-{ r-/ ,9 a-':!-o ~- (/j ep?&'I'!-(a..(-L Cc.._-
No the ls ~ part of tKis PP we haven't ~9reed 
to this sgreement until its done. 

p . 12, 17.1 mid pp they will return with out 
warrant on title but they wsnt us to warrant 
tit 1 e. - L . fl. ,tkt.( Itc<'( (C / L ( '/ ti l ;L.. ,L if ('ciL ( ,;.: ' ,I '" ( /, "" . '- (- c / ' ;' 

7 er-o...L.-cL<..-b-r tJ-6 ~ Ct ,c..u_t(" ,Il-,-{- , 

Ref. Schedule. B. P . 2. (iv) don't understand 
t hat . ' : -' '( . -, . ' c {' (\ / ( "6 vi '( ( ' " ~ ,/),' (( ,(,1(" ,-'1 k " ..... ",) /)/Ltr(~_r/J 

Ref. P . 2. 6 

/ Should extend the time to exemine rec · 
r ear. 

-, ts to 1 

Ref'. p. 3, 7 

Should have the 
so choose. if' we 

I<.Jind Mountain in 

right to partiCipate in he,dging 
Recall the profitability of 

that regard. 

I<.Je should heve a clause that 9ives 
pUblication rights on the data and 
discovery of the JA8A properties. 

e )/ ) / 
(;(. ~);v v))j/' , 
t~ , 

Related to data end generated end potential 
relinquishment of the property We need. : 

A monthlY report on 
as s ays. drill logs , 

each blOCK. including 
ore reserves etc , etc. 
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this information wl~l be held in confid~nce 
and not relinquished without the written 
permission of Excellon. except that when 
parcels are relinquished to JABA, pertinent 
data may be used in any way towards JABA's 
development of th~t property. 

\ If a property is relinquished to JABA efter 

1 
the d~te 6 months prior to the payment of 

l. 
~eeg. lease payments or any other payments to 
governments or private parties, Excellon 
shell advance to JABA moneYs necessary to 
hold that property for an additional 6 months 
beyond the due date of such fees or payments. 

Payment of current fees for professional 
services. 

As part of tne verbal agreement leading up to 
this agreement. Excellon engaged JABA on a 
minimum retainer of $2,000 per month plus 
expenses 
fees over 
requested 
retainer. 

and vehicle charges. Further, any 
the basic $2.000 per month for 
services were in addition to the 

Examination of the history of payments. show 
that this obligation was never carried out. 
Further, JABA is currently o~ed approximately 
$63K in fees, expenses end interest on pest 
due balances. 

As part of this agreement, Excellon must 
acknowledge this debt. and make a sUbstantial 
payment on it and secure it vith adequete 
security to insure its paym~nt regerdless of 
the outcome of any events concern 9 the 
district. 

Consideration might be 
completely negotiable 
security. 

Summary: 

given to accepting 
stock or other 

Excellon, I believe is getting an extremely 
~8vorable deal. JABA has been instrumental in 
providing information on the district y and good 
will from key players ie the Tombstone 
Development Company. It has been acknowledged 
by MacKenzie et al that they WOUldn't be there 
is it wosn·t for 8riscoe and the JA8A data. 
JABA could have had a lease on the portion of 
the TOe ground exclusive of the Contention lease 

~--------------------------------------



F RO M J ~B ~. Inc . 

( verbally committed to by TDC President, Lavern 
8axt er 7 (now deceased). This le6$e was not 
pursued in deference to Excello n with the 
understanding that ~ABA would get stock in 
Excello n . Thus the stock is in reality in 
return ~or this accommodation. 
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World Trade Centre Lawrence W. Talbot 

550 - 999 Canada Place 
Vancouver, Canada 
V6C 3C8 

Telephone (604) 662-8082 
Facsimile (604) 685-8542 

BY COURIER 

JAB A , Inc. 
2100 North wilmot Road, No. 218 
Tucson, Arizona 
U.S.A. 85712 

Attention: Mr. James A. Briscoe 
President 

Dear Jim: 

March 24, 1993 

Re: Tombstone Property Acquisition Agreements: 
Blocks 4 and 5 

We have received and reviewed your draft #2 of the 
Acquisition Agreements with respect to Blocks 4 and 5 of the Tombstone 
Properties. with respect to the agreement for Block 5, as the permits 
have now been issued, we have amended the agreement to reflect that 
the permits are in existence, and have made certain other minor 
changes. with respect to the agreement for Block 4, we have found it 
necessary only to make certain minor changes. For both agreements, 
we have changed the date by which regulatory must have been obtained 
to April 30 from April 15 to give more time for review by the 
Vancouver Stock Exchange. The only other change of note is to the Net 
Smelter Return Royalty schedule in paragraph 3 (c), where we have 
retained the phrase "fair market value" as an undefined term, as in 
this case it deals with deductions and costs, and not receipts from 
the sale of mineral products as is the case with the defined term 
"Fair Market Value". 

On the expectation that the agreements will 
satisfactory form for execution, we enclose the following: 

be in 

(a) draft #3 for each of the agreements, blacklined to show the 
changes we have made since draft #2; 

(b) one original and three extra execution pages and notarial 
acknowledgements for each agreement; 

(c) execution copies of the Quitclaims for Blocks 4 and 5; and 

Suite 6200, Scotia Plaza, 40 King Street West, Toronto, Canada M5H 3Z7 
Telephone (416) 369-7200, Facsimile (416) 369-7250 

Suite 1611, 50 O'Connor Street, Ottawa, Canada K1P 6L2 
Telephone (613) 230-3988, Facsimile (613) 230-7085 
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(d) execution copies of the Investment Letters for Blocks 4 and 
5. 

If the agreements are now satisfactory, would you kindly 
attend to execution of the agreements, quitclaims and investment 
letters on behalf of each of JABA and Charlou, as appropriate, and 
thereafter courier to us all of the execution and acknowledgement 
pages, the quitclaims and one copy of each of the investment letters. 
Concurrently with this letter, we have forwarded execution copies of 
the agreements to Excellon for execution, acknowledgement and return 
to us. If at all possible, we would very much appreciate receiving 
the signed copies of the agreements by Friday so that we can make the 
filings with the Vancouver stock Exchange regarding these agreements 
this week. 

We have not prepared execution copies of the Memoranda of 
Agreement for each of the properties, as these are not required to be 
executed until the transactions have been approved by the Exchange. 
However, upon reviewing your changes, we do not anticipate any further 
significant changes will be required to the drafts you forwarded to 
us. 

Should you have any questions or comments, please do not 
hesitate to contact the writer. 

LWT/ck 
Encls. 

SMITH, 

Yours 

Per· 

cc: Excellon Resources Inc. (by courier) 
Attention: A. Douglas MacKenzie, President 

e LWf:\I!XCELLON\10283-1\DRlSCOE.LT 
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[DRAFT 1: KARCH 9, 1993] 

Recording Requested by 
and Return to: 

Lawrence W. Talbot 
smith, Lyons, Torrance, stevenson & Mayer 
#550 - 999 Canada Place 
Vancouver, B.C. 
V6C 3C8 

MEMORANDUM OF ACQUISITION AGREEMENT 

NOTICE IS HEREBY GIVEN that pursuant to that certain 
agreement entitled "Tombstone Property Acquisition Agreement (Block 
No. I)" (the "Agreement") dated for reference and effective the 
24th day of February, 1993 (the "effective date") by and among 
JABA, Inc., an Arizona corporation ("JABA"), Excellon Resources 
U.S.A., Inc., an Arizona corporation ("Excellon U.S. It) and Excellon 
Resources Inc., a British Columbia, Canada corporation 
("Excellon"), JABA agreed to sell, assign and transfer all of its 
rights in and to those certain unpatented lode mining claims 
situate in Tombstone Mining District, Cochise County, state of 
Arizona and more particularly described on Schedule "A" attached 
hereto and by this reference made a part hereof (the "Property") 
and that by a quitclaim deed made the 24th day of February, 1993 
between JABA and Excellon U.S., has granted, released and forever 
quitclaimed unto Excellon U.S. all of its right, title and interest 
in and to the Property, subject to reservation of a royalty as 
hereinafter set forth. 

This memorandum is executed for the purpose of affording 
notice of the existence of the Agreement and the terms and 
provisions thereof, which terms and provisions are incorporated 
herein by reference for all purposes. This memorandum is not 
intended to al ter or vary the terms of the Agreement. All 
capitalized words in this memorandum have the same meaning as 
assigned to them in the Agreement. Some of the terms and 
provisions of the Agreement are hereby summarized as follows: 

1. Pursuant to the Agreement, for TEN ($10.00) DOLLARS and 
other valuable consideration, JABA has sold, assigned and 
transferred to Excellon U.S. all of its right, title and interest 
in and to the Property subject to the reservation of a royalty 
equal to two and one-half (2-1/2%) percent of net smelter returns 
from mineral products produced from the Property calculated and 
paid in accordance with Schedule "B" to the Agreement. 

2. Excellon U.S. has, and JABA has given and granted to 
Excellon U.S., the option to purchase from JABA, at any time within 
21 years after March 1, 1993, all of the right, title and interest 



- 2 -

of JABA in and to two-fifths (2/5ths) of the two and one-half 
(2-1/2%) percent Royalty reserved by JABA for an adjusted total 
consideration as set forth in sUbsection 4.1 of the Agreement. The 
purchase price is subject to adjustment in accordance with changes 
in the Consumer Price Index published by the U.S. Bureau of Labor 
statistics. Upon the exercise of the option, the royalty reserved 
by and payable to JABA will be reduced to one and one-half (1-1/2%) 
percent. 

3. If, after February 24, 1993, either of Excellon U.s. or 
Excellon or any of their respective affiliates: 

(a) locates any unpatented mining claims within the Area of 
Interest (public domain); 

(b) locates any type A or type B mining claims within the 
Area of Interest (State lands); 

(c) applies for and is awarded prospecting permits or mineral 
leases within the Area of Interest (State lands); and/or 

(d) applies for, locates and/or converts all or any part of 
the Area of Interest into one or more leases or other 
forms of mineral tenure pursuant to any Federal or State 
law hereinafter acted; 

JABA will have and Excellon u.s. will thereafter pay to JABA a one 
and one-half (1-1/2%) percent Royalty in respect thereof. For 
greater certainty, the parties confirm that JABA will not be 
entitled to receive any Royalty in respect of any ground acquired 
by Excellon, Excellon u.s. or any of their respective affiliates 
otherwise than directly from the united states Federal or Arizona 
state governments. 

4. From and after February 24, 1993, neither JABA nor any of 
i~s directors, officers or shareholders or any of their respective 
associates will acquire any patented or unpatented mining claims, 
fee lands, water rights or any other rights in minerals or rights 
to explore for, develop or extract minerals which lies wholly or 
partially within the Area of Interest unless JABA has first given 
Excellon u.s. not less than sixty (60) days' written notice of such 
proposed acquisition, together with all details known to JABA with 
respect thereto. Excellon u.s. will have the right to acquire such 
interest within sixty (60) days after notice is given by JABA. If 
Excellon u.s. elects not to acquire such interest, JABA will be 
free to acquire such interest at its own expense and Excellon u.s. 
will thereafter have no right in or with respect to such interest. 

5. If, at any time after [Closing' Date], Excellon U. s. 
determines that it does not wish to retain anyone or more of the 
parcels, tracts or claims comprising the Property or Other 

L-..... _____________________ ______ _______ _ 
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Property, then Excellon u.s. may surrender or abandon such parcels, 
tracts or claims upon at least ninety (90) days' prior notice to 
JABA. JABA will have fifteen (15) days after receipt of such 
notice to advise Excellon u.s. that it wishes to acquire one or 
more of such parcels, tracts or claims and, if JABA exercises such 
right, Excellon u.s. will deliver to JABA a duly executed quitclaim 
deed in recordable form quitclaiming in favour of JABA, without any 
warranties as to title, all interest of Excellon u.s. in and to 
such parcels, tracts or claims. 

6. Excellon U. s. will have the right at any time after 
[Closing Date), 1993 (but not the obligation) to: 

(a) amend or relocate any or all of the unpatented mining 
claims comprised in the Property or Other Property, and 
to locate any fractions existing as of February 24, 1993 
or resulting from the location, amendment or relocation 
of such unpatented mining claims; or 

(b) where Excellon u.s. may be required, or finds it 
appropriate, to abandon certain rights in order to secure 
additional or ongoing rights to explore and mine the 
Property or Other Property pursuant to any new or amended 
laws of the United states and/or state of Arizona 
concerning the acquisition of maintenance of mineral 
rights on public domain of the United states and/or state 
lands, to do so. 

7. Either Excellon or Excellon u.s. may assign any or all 
portion of their rights in and to the Property or the Agreement to 
any party without restriction, provided that no such assignment 
shall become effective until the transferee has agreed in writing 
with JABA to be bound by the provisions of the Agreement. 

8. JABA shall not transfer, convey, assign, mortgage, charge 
or grant any option in respect of or grant a right to purchase or 
in any manner transfer or alienate any or all of its interest in 
the Agreement or the Royalty without the prior written consent of 
Excellon and Excellon U.S., which consent will not be unreasonably 
withheld, provided that no change or division in the ownership of 
or entitlement to the Royalty, however accomplished, shall enlarge 
the obligations or diminish the rights of either Excellon u.s. or 
Excellon under the Agreement. In no event will any change or 
division in the ownership of or entitlement to the Royalty be 
binding upon either Excellon or Excellon u.s. unless and until: 

(a) any transferee or assignee has acknowledged in writing 
wi th Excellon U. S. that the interest in the Royalty 
acquired by them is subject to Excellon U.S.'s option to 
purchase a portion thereof; and 
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thirty (30) days after JABA has given Excellon U.S. a 
certif ied copy of the recorded instrument evidencing such 
change or division. 

9. A copy of the Agreement is on file with counsel for 
Excellon, whose address is: 

Smith, Lyons, Torrance, Stevenson & Mayer 
suite 550, 999 Canada Place 
Vancouver, B.C. 
Canada V6C 3C8 
Attention: Lawrence W. Talbot 

EXECUTED effective as of this day of March, 1993. 

JABA, INC. 

By: 

EXCELLON RESOURCES U.S.A., INC. 

By: 

EXCELLON RESOURCES INC. 

By: 



CANADA 
PROVINCE OF ONTARIO 
COUNTY OF 

On this day of 

) 
) 
) 

ss. 

_______________ , 1993 before me the 

undersigned, a notary public, personally appeared A. Douglas 

MacKenzie and Richard Brissenden, known to me or proved to me to be 

President and Chairman, respectively, of EXCELLON RESOURCES INC., 

the corporation . that executed the within instrument, and 

acknowledged to me that such corporation executed the within 

instrument pursuant to its bylaws or a resolution of its board of 

directors. 

(Notarial 
Seal) Notary Public in and for ontario 

Residing in 
My Commission does not expire 



CANADA 
PROVINCE OF ONTARIO 
COUNTY OF 

On this day of 

} 
} 
} 

SSe 

_______________ , 1993 before me the 

undersigned, a notary public, personally appeared A. Douglas 

MacKenzie and Richard Brissenden, known to me or proved to me to be 

President and Secretary, respectively, of EXCELLON RESOURCES 

U.S.A., INC., the corporation that executed the within instrument, 

and acknowledged to me that such corporation executed the within 

instrument pursuant to its bylaws or a resolution of its board of 

directors. 

(Notarial 
Seal) Notary Public in and for ontario 

Residing in 
My Commission does not expire 



STATE OF ARIZONA ) 
) ss. 

COUNTY OF -----------------------) 

On this day of March, 1993 before me, the 

undersigned, a notary public, personally appeared JAMES A. BRISCOE, 

known to me (or proved to me on the basis of satisfactory evidence) 

to be the of JABA, INC., the corporation 

that executed the within instrument and acknowledged to me that 

such corporation executed the within instrument pursuant to its 

bylaws or a resolution of its board of directors. 

(Notarial 
Seal) Notary Public in and for 

Residing in 
My commission expires: 
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Recording Requested by 
and Return to: 

Lawrence W. Talbot 
Smith, Lyons, Torrance, Stevenson & Mayer 
#550 - 999 Canada Place 
Vancouver, B.C. 
V6C 3C8 

MEMORANDUM OF ACQUISITION AGREEMENT 

NOTICE IS HEREBY GIVEN that pursuant to that certain 
agreement entitled "Tombstone Property Acquisition Agreement (Block 
No. I)" (the "Agreement") dated for reference and effective the 
24th day of February, 1993 (the "effective date") by and among 
JABA, Inc., an Arizona corporation ("JABA"), Excellon Resources 
U. S . A., Inc., an Arizona corporation (" Excellon U. S . ") and Excellon 
Resources Inc~, a British Columbia, Canada corporation 
("Excellon"), JABA agreed to sell, assign and transfer all of its 
rights in and to those certain unpatented lode mining claims 
situate in Tombstone Mining District, Cochise County, State of 
Arizona and more particularly described on Schedule "A" attached 
hereto and by this reference made a part he.:p~9.:f. .. .. (the "Property") 

:0:0:j~~~i:~:~::i:i:0~i;:;:::~;im;~~~]:0~~;i;@~u~~~;a~:t~::~ ;;,.~~e a~~e E;:!il~;~~:::::~~::~. ~~; h~~ :~~~~:~: 
released and forever quitclaimed unto Excellon U. S. all of its 
right, title and .... ,~nterest in and to the Property, subject to 
reservation of a rRoyalty as hereinafter set forth. 

This memorandum is executed for the purpose of affording 
notice of the existence of the Agreement and the terms and 
provisions thereof, which terms and provisions are incorporated 
herein by reference for all purposes. This memorandum is not 
intended to alter or vary the terms of the Agreement. All 
capi talized words in this memorandum have the same meaning as 
assigned :to them in the Agreement. Some of the terms and 
provisions of the Agreement are hereby summarized as follows: 

I. Pursuant to the Agreement, for TEN ($10.00) DOLLARS and 
other valuable consideration, JABA has sold, assigned and 
transferred to Excellon U.S. all of its right, title and i~terest 
in and to the Property subject to the reservation o. .. t. a r:~oyal ty 
equal t9 ..... .. :t:..~.9. ... and oI}.e-half C~-1/2%) percent of nNet s :S.'mel ter 
1: etu1:l1sRg&lMit{& from mMineral p Eroducts produced from the Property 
calculated and paid in accordance with Schedule "B" to the 
Agreement. 

e i~;ellon U ~~~~l~~~ ~§~::::[6.~~~~n a~~ :~:~ha~~s f~~~e~A::~ a'{r~~~e~i;~ 
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within 21 years after March lEgEffu'iEy:::::::i2,:j i, 1993, all of the right, 
title and interest of JAB A in and to two-fifths (2/Sths) of the two 
and one-half (2-1/2%) percent Royalty reserved by JABA for an 
adjusted total consideration as set forth in sUbsection 4.1 of the 
Agreement. The p.urchase price is subject to adjustment in 
accordance with changes in the , Consumer Price Index published:.:J?:y 
the u.s. Burea~. of Labor Statistics. Upon the exercise of the N:SR 
Option, the rtloyal ty reserved by and payable to JABA will be 
reduced to one and one-half (1-1/2%) percent. 

III. If, after February 24, 1993, either of Excellon u.s. or 
Excellon or any of their respective affiliates: 

A. locates any unpatented mining claims within the Area of 
Interest (public domain); 

B. locates any type A or type B mining claims within the 
Area of Interest (state lands); 

C. applies for and is awarded prospecting permits or mineral 
leases within the Area of Interest (State lands); and/or 

D. applies for, locates and/or converts all or any part of 
the Area of Interest into one or more leases or other 
forms of mineral tenure pursuant to any Federal or State 
law hereinafter acted; 

JABA will have and Excellon u.s. will thereafter pay to JABA a one 
and one-half (1-1/2%) percent Royalty in respect thereof. For 
greater certainty, the parties confirm that JABA will not be 
entitled to receive any Royalty in respect of any ground acquired 
by Excellon, Excellon u.s. or any of their respective . affiliates 
otherwise than directly from the United states Federal or Arizona 
state governments. 

IV. From and after February 24, 1993, neither JABA nor any of 
its directors, officers or shareholders or any of their respective 
associates will acquire any patented or unpatented mining claims, 
fee lands, water rights or any other rights in minerals or rights 
to explore for, develop or extract minerals which lies wholly or 
partially within the Area of Interest unless JABA has first given 
Excellon U.S. not less than sixty (60) days~ written notice of sllch 
proposed acquisition, together with all details known, to JABA with 
respect thereto. Excellon U. s. will have the right to acquire such 
interest within sixty (60) days after notice is given by JABA. If 
Excellon U.s. elects not to acquire such interest, JABA will be 
free to acquire such interest at its own expense and Excellon U.s. 
will thereafter have no right in or with respect to such interest. 

V. If, at any time after [Closing Date], Excellon U. S. 
determines that it does not wish to retain anyone or more of the 
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parcels, tracts or claims comprising the Property or Other 
Property, then Excellon U.S. may surrender or abandon such parcels, 
tracts or claims upon at least ninety (90) days~ prior notice to 
JABA. JAB A will have fifteen (15) days after receipt of such 
notice to advise Excellon U.S. that it wishes to acquire one or 
more of such parcels, tracts or claims and, if JABA exercises such 
right, Excellon U.S. will deliver to JAB A a duly executed quitclaim 
deed in recordable form quitclaiming in favour of JABA, without any 

warranties as to title, all i~r,:~:g;.:i:f'::r·:':': ' : : \)?'::::':'::::':': :.:: ::: .:.:: ;:~::::i:::;:::::::;::i0::.:.,.:::g .. ;::::..... ... .... ... to 

VI. Excellon U. S. will have the right at any time after 
[Closing Date], 1993 (but not the obligation) to: 

A. amend or relocate any or all of the unpatented mining 
claims comprised in the Property or Other Property, and 
to locate any fractions existing as of February 24, 1993 
or resulting from the location, amendment or relocation 
of such unpatented mining claims; or 

B. where Excellon U.S. may be required, or finds it 
appropriate, to abandon certain rights in order to secure 
additional or ongoing rights to explore and mine the 
Property or Other Property pursuant to any new or amended 
laws of the United States and/or state of Arizona 
concerning the acquisition of maintenance of mineral 
rights on public domain of the United States and/or State 
lands, to do so. 

VII . Either Excellon or Excellon U. S. may ..... ~s.. ::;. :i,gP., .... ~.I.ly. .... 9.~ .... ~:J,.+. 
portion of their rights in and to the Property:}?:tBh!§??O:tR~i(\iHiB'p:~r$y 
or the Agreement to any party without restriction, provided that no 
such assignment shall become effective until the transferee has 
agreed in writing with JABA to be bound by the provisions of the 
Agreement. 

VIII. JABA shall not transfer, convey, assign, mortgage, 
charge or grant any option in respect of or grant a right to 
purchase or in any manner transfer or alienate any or all of its 
interest in the Agreement or the Royalty without the prior written 
consent of Excellon and Excellon U.S., which consent will not be 
unreasonably withheld, provided that no change or division in the 
-ownership of or entitlement to the Royalty, however accomplished, 
shall enlarge the obligations or diminish the rights of either 
Excellon U.S. or Excellon under the Agreement. In no event will 
any change or division in the ownership of or entitlement to the 
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Royalty be binding upon either Excellon or Excellon u.s. unless and 
until: 

A. 

B. 

any transferee or assignee has acknowledged in writing 
wi th Excellon U. s. that the interest in the RoyaJJ:y 
(3,cquired by them is subject to Excellon U. s. 's NSR 
Qpption to purchase a portion thereof; and 

thirty (30) days after JABA has given Excellon u.s. a 
'certified copy of the recorded instrument evidencing such 
change or division. 
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X. A copy of the Agreement is on file with counse l fo r 
Excellon, whose address is: 

Smith, Lyons, Torrance, Stevenson & Mayer 
Suite 550, 999 Canada Place 
Vancouver, B.C. 
Canada V6C 3C8 
Attention: Lawrence W. Talbot 

EXECUTED effective as of this day of March, 1993 . 

JAB A , INC. 

By: 

EXCELLON RESOURCES U.S.A., INC. 

By: 

EXCELLON RESOURCES INC. 

By: 



CANADA 
PROVINCE OF ONTARIO 
COUNTY OF 

ss. 

On this day of , 1993 before me the 

undersigned, a notary public, personally appeared A. Douglas 

MacKenzie and Richard Brissenden, known to me or proved to me to be 

President and Chairman, respectively, of EXCELLON RESOURCES INC., 

the corporation that executed the within instrument, and 

acknowledged to me that such corporation executed the within 

instrument pursuant to its bylaws or a resolution of its board of 

directors. 

(Notarial 
Seal) Notary Public in and for Ontario 

Residing in 
My Commission does not expire 



CANADA 
PROVINCE OF ONTARIO 
COUNTY OF 

SSe 

On this day of , 1993 before me the 

undersigned, a notary public, persona lly appeared A. Douglas 

MacKenzie and Richard Brissenden, known to me or proved to me to be 

President and Secretary, respectively, of EXCELLON RESOURCES 

U.S.A., INC., the corporation that executed the within instrument, 

and acknowledged to me that such corporatio executed the within 

instrument pursuant to its bylaws or a resolut ion of its board of 

directors. 

(Notarial 
Seal) Notary Public in and for Ontar i o 

Residing in 
My Commission does not expire 



-------------------------------------

STATE OF ARIZONA 

COUNTY OF fllY)/J ss. 

On this day of March, 1993 before me, the 

undersigned, a notary public, personally appeared JAMES A. BRISCOE, 

known to me (o~roved to me on the basis of satisfactory ~vidence) 

to be the !;t£:£I'leJ! of JAB A , INC., the corporation 

that executed the within instrument and acknowledged to me that 

such cor'poration ,executed the within instrument purs uant to its 

bylaws or a resolution of its board of directors. 

(Notarial 
Seal) 

• 
• t. 

Notary Public in and for 

Residing in 
My commission expires: 



• 
• 
• Southwestern 

• 

• 
• 
• 

Exploration Associates 
COUNTY NOTEBOOK RESEARCH SYSTEM 

4500 E. Speedway, Suite 14 
Tucson, Arizona 85712 

(602) 795-6097 

CONSULTING SERVICES IN: 

literature research 

mineral exploration 

geothermal exploration 

geophysical exploration 

multispectral aerial photography 

space imagery search and retrieval 

image enhancement and processing 

remote sensing and interpretation 

environmental studies 



COUNTY NOTEBOOK INVENTORY LIST 

Volume 1: County Summary Material 

1. Mining District index map with USGS quadrangle overlay 
2. County bibliography list with explanations 
3. Target listing 
4. Listing of all deposits with current exploration status 
5. Map indexes to various commodities and a generalized 

land status map 
6. County report by State Bureau of Mines 
7. Information on industrial mineral occurrences within 

the county 
8. General articles filed alphabetically, preceded by 

bibliography list 
9. Metal price list 

Volume 2: Thesis Material 

1. Index map of available theses 
2. Theses arranged alphabetically by author 

Volume 3: U.S.G.S. Reduced Topographic Sheets 

1. Reduced A.M.S. sheets 
2. Reduced 7! and 15 minute quad sheets with list of 

mines located on each quad sheet 

Volume 4: U.S.G.S. Geologic, Geophysical, Geochemical and Open 
File Maps 

1. Index to maps in Volume 4 
2. Geologic maps 
3. Geophysical maps 
4. Geochemical maps 
5. Photo index maps 

Volume 5: Mining District Notebooks 

1. Mining district summary sheet 
2. Mint records, mineral resources material, Weed's Copper 

Handbook (colored sheets separate these sections) 
3. Mining district articles listed alphabetically 
4. Bibliography 
5. Mine summary sheets with geologic data 
6. Land status 

• 
• 
• 

• 

• 
• 
• 


