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ACCESS STATEMENT 

These digitized collections are accessible for purposes of education and research. We 

have indicated what we know about copyright and rights of privacy, publicity, or 

trademark. Due to the nature of archival collections, we are not always able to identify 

this information. We are eager to hear from any rights owners, so that we may obtain 

accurate information. Upon request, we will remove material from public view while we 

address a rights issue. 

CONSTRAINTS STATEMENT 

The Arizona Geological Survey does not claim to control all rights for all materials in its 

collection. These rights include, but are not limited to: copyright, privacy rights, and 

cultural protection rights. The User hereby assumes all responsibility for obtaining any 

rights to use the material in excess of “fair use.” 

The Survey makes no intellectual property claims to the products created by individual 

authors in the manuscript collections, except when the author deeded those rights to the 

Survey or when those authors were employed by the State of Arizona and created 

intellectual products as a function of their official duties. The Survey does maintain 

property rights to the physical and digital representations of the works. 

QUALITY STATEMENT 

The Arizona Geological Survey is not responsible for the accuracy of the records, 

information, or opinions that may be contained in the files. The Survey collects, catalogs, 

and archives data on mineral properties regardless of its views of the veracity or 

accuracy of those data. 
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Mining Records Curator 

Arizona Geological Survey 
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Tucson, Arizona 85701 
602-771-1601 

http://www.azgs.az.gov 
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EXCELLON RESOURCES INC. 
Suite #200 - 20 Adelaide Street East 

Toronto, Ontario 
M5C 2T6 

Telephone: (416) 867 - 1100 

Dear Shareholder: 

Enclosed are the audited financial statements for Excellon 
Resources Inc. for the fiscal year ended July 31, 1992 and 
unaudited statements for the quarter ended October 31, 1992. The 
Company reports a working capital deficit of $212,629 as of October 
31, 1992. Of this amount, $137,067 is due to its parent company, 
Valdez Gold Inc. 

The activities of the Company during the past year hav~ been solely 
directed towards the acquisition and financing of the Tombstone 
Property which is a former producing gold/silver heap leach mining 
operation near the town of Tombstone, Arizona. 

The lease of the Property was held by Cowichan Resources, Inc., an 
Arizona corporation which filed a plan under Chapter 11 of the 
Bankruptcy Court with an effective date of August 24th, 1992. 
Under this plan, Excellon has the right to acquire a 100% interest 
in the lease of the Property and related mining assets by, among 
other things: 

(a) entering into a new lease with the lessor of the Property on 
substantially the same terms as the prev ious lease. This new 
lease has been executed. 

(b) paying a total of U.S. $660,000 ta a creditor of Cowichan 
Resources who has a lien on the Property and U.S. $150,000 to 
the lessor of the Property, both over 31 months. To date a 
total of U.S. $102,500 has been paid to the aforementioned 
creditor. 

(c) spending at least U.S. $767,500 on the Property within 30 
months of the effective date of the approved plan with a view 
to bringing the Property back into commercial production. To 
date U.S. $157,500 has been spent . 

(d) issuing 400,000 con@on shares in the capital of Excellon to 
Cowichan Mines Ltd., the parent of Cowichan Resources. 
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If Excellon does not fulfil the above requirements, the plan will 
terminate. If commercial production is achieved, the lessor of 
the Property will receive 30% of net cash flow until it has 
received U.S. $200,000. During this period, Excellon will receive 
70% of net cash flow and then 100% until it has received an amount 
equal to 200% of all preproduction expenditures including the U.S. 
$200,000 to the lessor and any other payements. At that point, 40% 
of net cash flow will go to the unsecured creditors of Cowichan 
Resources until they are paid in full, an amount of approximately 

o 

U.S. $3,400,000. Thereafter, Excellon will receive 90% of net cash 0 
flow and Cowichan Resources will receive 10%, subject to the right 
of Excellon to purchase 90% of the 10% interest of Cowichan 
Resources for U.S. $1,500,00 in cash or shares of Excellon at their 
market value at that time, at its option. 

Valdez Gold and Excellon have entered into an earn-in agreement 
whereby Valdez Gold can earn up to 75% of the interest Excellon has 
in the Property by spending U.S. $1,500,000 on the acquisition and 
development of the Property within 30 months of the effective date 
of the approved plan. Under the earn-in agreement, Excellon will 
issue 500,000 warrants to Valdez Gold having a term of 30 months, 
with an exercise price of 25¢ per share for the first 12 months, 
30¢ for the second 12 months and 35¢ for the final 6 months. The 
warrants will be exercisable on a pro rata basis as Valdez Gold 
spends the U.S. $1,500,000. Assuming that the warrants are all 
exercised (none have yet been exercised), Valdez Gold would then 
own 1,720,000 Excellon shares, representing approximately 65.72% of 
Excellon's then issued shares. As of this date, Valdez Gold has 
spent approximately U.S. $260,000 on the Tombstone Project. 

The Tombstone Project consists of gold/silver properties near 
Tombstone which is located approximately 70 miles southeast of 
Tucson, Arizona. Mine utilities, services and skilled labour are 
readily available in the ar~a. 

The main property (500 acres,) known as the Contention claims, is 
considered to be an outstanding, well-advanced exploration project 
which has the potential of: developing a reserve base of 
1,000,000+ ounces of gold equivalent (silver/gold) and, becoming a 
significant open pit and/or underground mining operation. 

Highlights of the property are as follows: 

Evidence of gold/silver: 

194,000 ounces of gold and 24,000,000 ounces of silver 
produced from 1877 - 1907; 

o 
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up to U.S. $40,000,000 of gold and silver produced from 
1980 -1984 (few records available); 

U.S. $600,000 of gold and silver produced from 8 weeks of 
production in 1989; 

previous exploration has generally been underfunded but 
nevertheless has resulted in sufficient information to 
confirm the high potential for finding significant ore 
reserves, both surface mineable and higher grade 
underground reserves. Trenching and drilling undertaken 
in 1989 encountered high grade silver and gold 
mineralization. One of the 1989 holes averaged .088 opt 
gold equivalent from surface to a depth of 110 feet. 
Four other holes drilled to varying depths of 27 to 50 
feet averaged .04 to .082 opt gold equivalent. All five 
of these holes were stopped in ore. The results of this 
drilling and trenching, the widespread alteration and 
mineralization, and the extensive past mining all give 
indications of excellent potential for finding ore 
reserves on the property; 

Expenditures of approximately U.S. $1,500,000 over a period 
of 1 -2 years should advance the project to the final 
feasibility stage; 

The existence of a processing plant and the fact the property 
has been previously permitted for a heap leach operation 
should substantially decrease the time to obtain a new permit 
as well as lower the necessary capital required to bring the 
project into commercial production; 

The potential acquisition by Excellon of additional ground (in 
excess of 4,000 acres including 2,500 acres in the immediate 
vicinity of the Contention Property) adds considerable 
speculative appeal to the· Company'·s total exposure in the 
area. In this regard active negotiations are underway to 
acquire the foregoing ground which can be expected to be 
finalized in the next several months. Furthermore, 
negotiations are well-advanced with a third partner who is 
prepared to commence a drilling program on the Contention 
lease early in 1993. 

With the Chapter 11 proceedings finally behind us, we look forward 
to finally initiating an active exploration program on the 
Tombstone Property in the months ahead. 

December 16, 1992 

On behalf of the Board 

A. Douglas MacKenzii 
President 
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EXCELWN RESOURCES INC. 

NOTICE OF ANNUAL GENERAL MEETING OF SHAREHOLDERS 

NOTICE IS HEREBY GIVEN that the Annual General Meeting of Shareholders of 
Excellon Resources Inc. (hereinafter called the "Company") will be held in the Boardroom at 
the offices of Smith, Lyons, Torrance, Stevenson & Mayer, Barristers and Solicitors, World 
Trade Centre, #550 - 999 Canada Place, Vancouver, British Columbia, V6C 3C8, on Thursday, 
the 21st day of January, 1993, at the hour of 10:00 o'clock in the forenoon Oocal time), for the 
following purposes: 

1. To receive, consider and, if thought fit, to approve the report of the Directors; 

2. To receive, consider and, if thought fit, to approve the audited financial statements of the 
Company for the fiscal year ended July 31, 1992 (with comparative statements relating 
to the preceding fiscal period) together with the report of the Auditors thereon; 

3. To appoint Auditors and to authorize the Directors to fix their remuneration; 

4. To determine the number of Directors at five; 

5. To elect Directors; 

6. To grant authority to the Directors to: 

(i) amend existing stock options, and to 

(ii) grant additional stock options to Insiders and amend any such stock 
options, 

so long as such options and amendments are in compliance with the guidelines prescribed 
by the Vancouver Stock Exchange in effect at the time of grant or amendment; 

7. To transact such further or other business as may properly come before the meeting or 
any adjournment or adjournments thereof. 

Accompanying this Notice is the Directors' Report referred to in item 1 above, as well 
as the Company's Quarterly Report for its fourth fiscal quarter which contains the Company's 
audited financial statements for the fiscal year ended July 31, 1992, an Information Circular, a 
form of Proxy and an Annual Return Card Form. The accompanying Information Circular 
provides information relating to the matters to be addressed at the meeting and is incorporated 
into this Notice. 

Shareholders are entitled to vote at the meeting either in person or by proxy. Those who 
are unable to attend the meeting are requested to read, complete, sign and mail the enclosed 

D 
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form of proxy in accordance with the instructions set out in the proxy and in the Information 
Circular accompanying this Notice. Please advise the Company of any change in your mailing 
address. 

DATED at Toronto, Ontario, this 18th day of December, 1992. 

BY ORDER OF THE BOARD 

( ) '!) l /, -t t:: ,;l 
A. DOUGLAS MacKENZIE? 

President and Director 

Itlc :lclient.slexccllonI93.gml I 0283-4 .• glll 



EXCELLON RESOURCES INC. 
Suite 200 - 20 Adelaide Street East 

Toronto, Ontario 
M5C 2T6 

INFORMATION cmCULAR 
(Containing information as at December 15 , 1992) 

SOLICITATION OF PROXIES 

This Information Circular is furnished in connection with the solicitation of proxies by the 
management of Excellon Resources Inc. (the "Company") for use at the Annual General Meeting 
of Shareholders of the Company (and any adjournment thereof) to be held on Thursday, 
January 21, 1993 at the time and place and for the purposes set forth in the accompanying 
Notice of Meeting. While it is expected that the solicitation will be primarily by mail, proxies 
may be solicited personally or by telephone by the regular employees of the Company at nominal 
cost. All costs of solicitation by management will be borne by the Company. 

The contents and the sending of this Information Circular have been approved by the Directors 
of the Company. 

APPOINTMENT AND REVOCATION OF PROXIES 

The individuals named in the accompanying form of proxy are the President and a Director of 
the Company. A SHAREHOLDER WISHING TO APPOINT SOME OTHER PERSON (WHO 
NEED NOT BE A SHAREHOLDER) TO REPRESENT HIM AT THE MEETING HAS THE 
RIGHT TO DO SO, EITHER BY STROKING OUT THE NAMES OF THOSE PERSONS 
NAMED IN THE ACCOMPANYING FORM OF PROXY AND INSERTING THE DESIRED 
PERSON'S NAME IN THE BLANK SPACE PROVIDED IN THE FORM OF PROXY OR BY 
COMPLETING ANOTHER FORM OF PROXY. A proxy will not be valid unless the 
completed form of proxy is received by Montreal Trust Company of Canada, 4th Floor - 510 
Burrard Street, Vancouver, British Columbia, V6C 3B9 not less than 48 hours (excluding 
Saturdays, Sundays and holidays) before the time for holding the meeting or any adjournment 
thereof, or delivered to the Chairman of the meeting prior to the commencement of the meeting. 

A shareholder who has given a proxy may revoke it by an instrument in writing executed by the 
shareholder or by his attorney authorized in writing or, where the shareholder is a corporation, 
by a duly authorized officer or attorney of the corporation, and delivered to the registered office 
of the Company, 550 - 999 Canada Place, Vancouver, British Columbia, V6C 3C8, at any time 
up to and including the last business day preceding the day of the meeting, or if adjourned, any 
reconvening thereof, or to the Chairman of the meeting on the day of the meeting or, if 
adjourned, any reconvening thereof or in any other manner provided by law. A revocation of 
a proxy does not affect any matter on which a vote has been taken prior to the revocation. 

u 
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YOTING OF PROXIES 

SHARES REPRESENTED BY PROPERLY EXECUTED PROXIES IN FAVOUR OF 
PERSONS DESIGNATED IN THE ENCLOSED FORM OF PROXY WILL BE VOTED FOR 
THE ELECTION OF DIRECTORS AND THE APPOINTMENT OF AUDITORS AS STATED 
UNDER THOSE HEADINGS IN THIS INFORMATION CIRCULAR OR WITHHELD FROM 
VOTING IF SO INDICATED ON THE FORM OF PROXY. 

The shares represented by proxies will, on any poll where a choice with respect to any matter 
to be acted upon has been specified in the form of proxy, be voted in accordance with the 
specification made. 

SUCH SHARES WILL ON A POLL BE VOTED IN FAVOUR OF EACH MATTER FOR 
WHICH NO CHOICE HAS BEEN SPECIFIED BY THE SHAREHOLDER. 

The enclosed form of proxy when properly completed and delivered and not revoked confers 
discretionary authority upon the person appointed proxy thereunder to vote with respect to 
amendments or variations of matters identified in the Notice of Meeting, and with respect to 
other matters which may properly come before the meeting. In the event that amendments or 
variations to matters identified in the Notice of Meeting are properly brought before the meeting 
or any further or other business is properly brought before the meeting, it is the intention of the 
persons designated in the enclosed form of proxy to vote in accordance with their best judgment 
on such matters or business. At the time of the printing of this Information Circular, the 
management of the Company knows of no such amendment, variation or other matter which may 
be presented to the meeting. 

YOTING SHARES AND PRINCIPAL HOLDERS THEREOF 

Authorized Capital: 
Issued and Outstanding: 

20,000,000 common shares without par value 
2,117,000 common shares without par value 

Only shareholders of record at the close of business on December 16, 1992 (the "Record Date") 
who either personally attend the meeting or who have completed and delivered a form of proxy 
in the manner and subject to the provisions described above shall be entitled to vote or to have 
their shares voted at the meeting. 

Each shareholder is entitled to one vote for each common share registered in his name on the 
list of shareholders, which is available for inspection during normal business hours at Montreal 
Trust Company of Canada and at the meeting. 



- 3 -

To the knowledge of the directors and senivr officers of the Company, the only persons or 
companies who beneficially own, directly or indirectly or exercise control or direction over 
shares carrying more than 10% of the voting rights attached to all outstanding shares of the 
Company are: 

Valdez Gold Inc. 
200 - 20 Adelaide Street East 
Toronto, Ontario 
M5C 2T6 

No, of Shares Percenta~e 

1,220,000 57.60% (1) 

(1) Valdez Gold Inc. holds warrants to purchase an additional 500,000 shares which, if 
exercised, would increase Valdez Gold Inc.'s holdings to 1,720,000 shares, or 65.72%. 

ELECTION OF DIRECTORS . 

The Board of Directors presently consists of three directors and it is intended to determine the 
number of directors at five and to elect five directors for the ensuing year. 

The term of office of each of the present directors expires at the Annual General Meeting. The 
persons named below will be presented for election at the meeting as management's nominees 
and the persons named in the accompanying form of proxy intend to vote for the election of 
these nominees. Management does not contemplate that any of these nominees will be unable 
to serve as a director. Each director elected will hold office until the next annual general 
meeting of the Company or until his successor is elected or appointed, unless his office is earlier 
vacated in accordance with the Articles of the Company, or with the provisions of the Company 
Act (British Columbia). 

Pursuant to Section 135 of the Company Act (British Columbia), Advance Notice of the Annual 
General Meeting was published in The Province newspaper on November 23, 1992 and was sent 
by facsimile to the Superintendent of Brokers for British Columbia and the Vancouver Stock 
Exchange on November 18, 1992. 

In the following table and notes thereto is stated the name of each person proposed to be 
nominated by management for election as a director, the country in which he is ordinarily 
resident, all offices of the Company now held by him, his principal occupation, the period of 
time for which he has been a director of the Company, and the number of common shares of 

. the Company beneficially owned by him, directly or indirectly, or over which he exercises 
control or direction, as at the date hereof. 
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Principal Occupation and, 1/ 
Not at Present an Elected Previous 

Name, Position and CoU/Ury Director, Occupation During Service as a Nwnber of 
of Residence (1) the Past 5 Years (1) Director Shares (2) 

BRISSENDEN, RICHARD President, Dundee-Palliser Since Nil (.) 
W.O) Resources Inc.; President, March 4/91 
Chainnan and Director Valdez Gold Inc.; Vice-
Canada President and Chief Financial 

Officer of MVP Capital Corp. 

BELL, DA VID R. (3) Self-employed Consulting Since Nil 
Director Geologist, David R. Bell March 4/91 
Canada Geological Services Ltd. 

MacKENZIE, A. President, Camindex Since Nil (.) 
DOUGLAS Resources Inc., Vice- March 4/91 
President and Director President Dundee-Palliser 
Canada Resources Inc.; Vice-

President, Valdez Gold Inc. 

JONFB,R.MICHAEL President and Chief Executive Nominee Nil 
Director Nominee Officer, Cathedral Gold 
Canada Corporation since November, 

1991; Vice-President 
Corporate Development, 
Cathedral Gold Corporation 
from March 1990 to 
November,. 1991; Consulting 
Geologist and Vice-President, 
Glimmer Resources Inc., 
prior to March, 1990. 

WALKER, PETER D. Self-employed Mining Nominee Nil 
Director Nominee Consultant; President, San , 
Canada Paulo Explorations Inc. from 

August 1983 - December, 
1991. 
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NOTES: 

(1) The information as to country of residence and principal occupation, not being within the 
knowledge of the Company, has been furnished by the respective directors individually. 

(2) The information as to shares beneficially owned or over which a director exercises 
control or direction, not being within the knowledge of the Company, has been furnished 
by the respective directors individually. 

(3) Denotes member of Audit Committee. 

(4) Messrs. Brissenden and MacKenzie are directors and officers of Valdez Gold Inc., which 
beneficially owns 1,220,000 common shares of the Company and holds warrants to 
purchase an additional 500,000 common shares. 

The Company does not have an executive committee at present. 

STATEMENT OF EXECUTIVE REMUNERATION 
DURING LAST COMPLETED FINANCIAL YEAR 

A. Cash - Executive Qfficers and Directors 

During the Company's last completed financial year, the Company did not pay any salaries or 
cash compensation to its two executive officers. 

During the Company's last completed financial year, the Company did not pay any cash 
compensation to its directors, in their capacities as such. 

The Company does not provide retirement benefits for directors and executive officers. 

Please refer to "Management Contracts" for details of fees and disbursements accrued to MVP 
Capital Corp., the indirect parent of the Company. 

B. ~ 

1. Compensation 

The Company has no "plans" pursuant to which cash or non-cash compensation was paid or 
distributed to executive officers during its last completed financial year or is proposed to be paid 
or distributed in a subsequent year. 
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The Company has paid no non-cash compensation to Its directors, in their capacity as such, 
during the Company's last completed financial year. 

2. Options 

The Company does not have an established "stock option plan" however, the Company may 
grant incentive stock options to directors and employees of the Company for the purchase of 
unissued common shares of the Company in accordance with the policies of the Vancouver Stock 
Exchange in effect at the time of the granting. The present policies of the Vancouver Stock 
Exchange are set out under the heading "Stock Options to Insiders". 

No options were granted and/or exercised during the Company's last completed fmancial year 
in respect of the two executive officers. The only presently outstanding option is an option to 
acquire 90,000 shares at a price of $0.37 per share until March 14, 1993, held by Richard W. 
Brissenden, the President of the Company. 

However, during the Company's last completed financial year, 50,000 options granted to a 
former director of the Company, expired on January 4, 1992. 

C. Termination of Employment or Chan~e of Control 

The Company has no plans or arrangements in respect of remuneration received or that may be 
received by executive officers in the Company's most recently completed financial year or 
current fmancial year in respect of compensating such officers in the event of termination of 
employment (as a result of resignation, retirement, change of control, etc.) or a change in 
responsibilities following a change of control, where the value of such compensation exceeds 
$60,000 per executive officer. 

INDEBTEDNESS OF DIRECTORS AND SENIOR OFFICERS TO THE COMPANY 

No director or senior officer of the Company, proposed management nominee for election as a 
director of the Company or each associate or affiliate of any such director, senior officer or 
proposed nominee is or has been indebted to the Company or any of its subsidiaries at any time 
during the Company's last completed financial year, other than routine indebtedness. 
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INTEREST OF INSIDERS IN MATERIAL TRANSACTIONS 

A. ACQUISITION OF SHARES OF EXCEUON RESOURCES INC. 

Pursuant to an agreement (" Agreement") dated November 15, 1990 between Paul Shatzko and 
Jesus R. Martinez, Jr. (former directors and officers of the Company) (together, the "Vendors"), 
and Richard W. Brissenden and A. Douglas MacKenzie, also insiders of the Company (together, 
the "Purchasers") and the Company, the Purchasers agreed to acquire an aggregate of 1,220,000 
of the outstanding shares of the Company, then representing 57.6%. Of these shares, 750,000 
are escrow shares held in escrow and subject to release in accordance with the policies of the 
Vancouver Stock Exchange. 0 
As drafted, the Agreement contemplated two closings. The first closing occurred in March, 
1991, when the Purchasers completed the acquisition of the 750,000 escrow shares. The second 
closing, which was to constitute the purchase of the balance of the shares and payment of the 
balance of the purchase price was subject to a number of conditions, including the approval by 
the Bankruptcy Court in Ariwna of the terms and conditions of a reorganization of plan filed 
on behalf of Cowichan Resources Inc., regarding the Tombstone Properties, Cochise County, 
Ariwna. 

In an agreement dated September 25, 1992, the Agreement was amended to provide for payment 
of the balance of the purchase price in installments, with a fmal installment, plus interest, being 
due on June 30, 1993. Payment of the balance of the purchase price is secured by a pledge of 
all 1,220,000 of the shares being purchased. The conditions precedent to the second closing 
were satisfied, and the second closing completed, in October, 1992. In connection with the 
completion of the second closing, Messrs. Shatzko and Martinez resigned as a director and as 
a director and the secretary of the Company, respectively. 

B. SALE OF SHARES TO VALDEZ GOLD INC. 

Pursuant to an agreement ("Valdez Agreement") dated for reference September 25, 1992, 
Messrs. Brissenden and MacKenzie agreed to sell all of the 1,220,000 common shares of the 
Company purchased by them from Messrs. ' Martinez and Shatzko to Valdez Gold Inc., an 
Ontario corporation ("Valdez"). Valdez is a subsidiary of MVP Capital Corp. of Toronto, 
Ontario, which owns approximately 94 % of the shares of Valdez. 

The Valdez Agreement provides that Valdez will acquire all of the 1,220,000 shares in 
consideration of the repayment to Messrs. Brissenden and MacKenzie of the funds paid by them 
to date, payment of the amount due on the second closing, and the assumption by Valdez of the 
obligation to pay the balance of the purchase price. Valdez has assumed the obligations under 
the Agreement pursuant to an assumption agreement dated for reference September 25, 1992 
among Valdez, Messrs. Brissenden and MacKenzie, and Messrs. Shatzko and Martinez. Once 
the balance of the purchase price, together with interest, has been paid by Valdez to 
Messrs. Shatzko and Martinez, all of the shares will be transferred to Messrs. Brissenden and 
MacKenzie. Thereafter, Messrs. Brissenden and MacKenzie will immediately transfer to Valdez 
the 470,000 free trading shares. The 750,000 escrow shares will remain registered in the names 



- 8 -

of Messrs. Brissenden and MacKenzie, as the Vancouver Stock Exchange did not give its 
consent to the transfer of those shares to Valdez. However, Messrs. Brissenclen and MacKenzie 
agreed in the Valdez Agreement that they would hold such shares in trust for Valdez, and would 
enter into a voting trust agreement regarding the voting of those shares. If, as and when such 
shares are released from escrow, they will be transferred by Messrs. Brissenden and MacKenzie 
to Valdez. 

Valdez has also acquired a warrant to purchase an additional 500,000 common shares of the 
Company at prices ranging from $0.25 to $0.35 and expiring March 25, 1995, in accordance 
with the provisions of a mining lease option agreement da~ for reference September 25, 1992, 
as detailed below. 

C. OPTION TO ACQUIRE INTEREST IN TOMBSTONE PROPERTIES, COCHISE 
COUNTY, ARIZONA 

Pursuant to a mining lease option agreement dated for reference September 25, 1992 {"Option 
Agreement"} among the Company, its wholly owned U.S. subsidiary, Excellon Resources 
U.S.A., Inc. ("Excellon U.S. H), Valdez and Valdez's wholly owned U.S. subsidiary, Valdez 
Gold U.S.A., Inc. ("Valdez U.S. H), the Company and Excellon U.S. jointly granted to Valdez 
and Valdez U.S. the option to acquire up to a 75% interest in the interest of Excellon U.S. in 
certain mineral properties {consisting of patented and unpatented lode mining claims} situate in 
Cochise County, Arizona, referred to as the "Tombstone Property". Valdez can exercise the 
option by funding $1,500,000 (U.S.) in expenditures related to the Tombstone Property, 
including direct property expenditures, payments to creditors of Cowichan Resources Inc. 
pursuant to the approved reorganization plan filed by Cowichan Resources Inc. and approved 
by the Bankruptcy Court in Arizona, and costs incurred by the Company and Excellon U.S. in 
negotiating and acquiring its interest in the Tombstone Properties, and in maintaining its interest. 
Valdez U.S. can earn partial interests in the Tombstone Property by funding expenditures of 
more than $250,000 (U.S.) (to earn a 25% interest) or more than $500,000 (U.S.) (to earn a 
50% interest). If the Company and Excellon U.S. do not comply with the requirements of the 
reorganization plan of Cowichan Resources Inc., and thus do not acquire any interest in the 
Tombstone Property, then Valdez will have the option of complying with such requirements, in 
which case Excellon U.S. will be entitled to 'receive a royalty from Valdez U.S. equal to 5% 
of net profit generated by the Tombstone Properties. In connection with the Option Agreement, 
the Company has issued to Valdez a non-transferrable warrant to purchase up to 500,000 
common shares of the capital stock of the Company having a term of 30 months from 
September 25, 1992, and exercisable at a price of $0.25 per share in the first year, $0.30 per 
share in the second year and $0.35 per share the last six months. The warrants become 
exercisable in stages as Valdez U.S. funds expenditures under the Option Agreement, such that 
83,350 warrants become exercisable after the first $250,000 (U.S.) has been funded, an 
additional 83,350 warrants become exercisable after Valdez U.S. has funded an additional 
$250,000 (U.S.) and the balance of 333,300 become exercisable after Valdez U.S. has funded 
an additional $1,000,000 in expenditures. After Valdez (U.S.) has earned its interest, and 
subject to Excellon U.S. earning its interest in the Tombstone Property, Excellon U.S. and 
Valdez U.S. will form a joint venture to further develop the properties. 



- 9 -

Messrs. Brissenden and MacKenzie declared their interests and did not vote with respect to the 0 
resolution of the directors to approve the Valdez Agreement. 

D. AGREEMENT WITH COWICHAN MINES LTD. 

The interest in the Tombstone Property acquired by Excellon U.S. was acquired pursuant to a 
reorganization plan filed by Cowichan Resources Inc. pursuant to Chapter 11 of the United 
States Bankruptcy Code, as approved by the creditors of Cowichan Resources Inc. and the court. 
Cowichan Resources Inc. is a wholly owned subsidiary of Cowichan Mines Ltd., a British 
Columbia company. Pursuant to an agreement dated September 25, 1992 among the Company, 
Excellon U.S., Cowichan Mines Ltd. and Mr. Tarrnie M. Williams (the principal shareholder 
of Cowichan Mines Ltd.), the Company and Excellon U.S. agreed to incur certain expenditures 
on the Tombstone Properties and to issue 400,000 common shares to Cowichan Mines Ltd., in 
consideration of Cowichan Mines Ltd. agreeing to the reorganization plan as proposed and 
negotiated by the Company, presenting such plan to the Arizona Bankruptcy Court, working to 
secure the approval of such plan, and otherwise assisting the Company in connection with the 
negotiation of the acquisition of its interest in both the Tombstone Property and certain 
associated mining equipment and assets. In addition, Cowichan Mines Ltd. agreed to use its best 
efforts to cause Cowichan Resources Inc. to grant to Excellon U.S. an option to acquire from 
Cowichan Resources Inc. 90% of the 10% interest in net cash flow receivable by Cowichan 
Mines Inc. under the reorganization plan for an aggregate purchase price of $1 ,500,000 (U.S.), 
payable, at the option of the Company, in cash or common shares of the Company. In addition, 
Cowichan Mines Ltd. and Mr. Williams granted the Company a right of first refusal with 
respect of the disposition by either Cowichan Mines Inc. or Mr. Williams of any of their interest 
in Cowichan Resources Inc. or Cowichan Mines Ltd., respectively. This transaction was 
negotiated at arm's length, as Cowichan Mines Ltd. will only become an insider of the Company 
by virtue of its acquisition of 400,000 common shares of the Company (to be issued on 
December 18, 1992). The 400,000 shares issued to Cowichan Mines Ltd. will be issued at a 
deemed price of $0.25 per share, representing the average of the closing prices of the 
Company's shares on the Vancouver Stock Exchange for the month of August (there being no 
trades from September 1 to September 25, the date of the agreement). 

The agreements with respect to all of the foregoing transactions were accepted for filing by the 
Vancouver Stock Exchange by notice letter dated December 8, 1992. 

Other than as set forth above or under the heading "Management Contracts" below and other 
than transactions carried out in the ordinary course of business of the Company or any of its 
subsidiaries, none of the directors or senior officers of the Company, a proposed management 
nominee for election as a director of the Company, any shareholder beneficially owning shares 
carrying more than 10% of the voting rights attached to the shares of the Company nor an 
associate or affiliate of any of the foregoing persons had since August 1, 1991 (being the 
commencement of the Company's last completed financial year) any material interest, direct or 
indirect, in any transactions which materially affected or would materially affect the Company 
or any of its subsidiaries. 

t-
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AppoINTMENT OF AUDITORS 

Unless such authority is withheld, the persons named in the accompanying proxy intend to vote 
for the appointment of Hari B. Varshney, Chartered Accountant, as auditor of the Company and 
to authorize the directors to fix their remuneration. Hari Varshney was first appointed as auditor 
of the Company on June 30, 1989. 

MANAGEMENT CONTRACTS 

The Company entered into a Management Contract with Carver Management Services Inc. 
("Carver") of 304 - 850 Burrard Street, Vancouver, B.C., on November 1, 1988, whereby 
Carver was engaged to perform management services at a cost of $800 per month. Under the 
Management Contract, the fees increased to $2,000 per month, effective April 1, 1990. 
Conditional on the second closing under the November 15, 1990 share purchase agreement being 
completed (see "Interest of Insiders in Material Transactions" - A. Acquisition of Shares"), 
Carver agreed to forgo payment of the sum of $4,801.77 due as at November 15, 1990, and to 
terminate the Management Contract effective November 15, 1990. The second closing occurred 
in October, 1992 and, accordingly, the Management Contract was terminated effective 
November 15, 1990. All fees accrued since that date have been cancelled. 

The Company has entered into a Management Services Agreement ("Agreement") dated for 
reference December 15, 1992, but to be effective as and from July 1, 1991 with MVP Capital 
Corp. ("MVP") of Suite 200, 20 Adelaide Street East, Toronto, Ontario, whereby MVP was 
engaged to provide administrative support services and office space, as well as management 
personnel to carry out the business of the Company and Excellon U.S., including the 
investigation and securing of natural resource projects for both the Company and Excellon U.S. 
The Agreement provides for the following changes: 

(a) an administrative services fee of up to $2,500 per month; 

(b) reimbursement (at cost) of disbursements incurred on behalf of the Company and 
Excellon U. S. ; 

(c) pro rata share of the overall office rent; 

(d) a pro rata share of the salaries and benefits (at cost) of professional staff of MVP 
based on the time spent by such persons on matters on behalf of the Company and 
Excellon U. S.; and 

(e) applicable Goods and Services Tax and other taxes. 
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The Agreement is subject to, and has not yet received acceptance for filing by the Vancouver 
Stock Exchange. The amount owing under the Agreement for all charges (including $12,180.03 
of direct disbursements) to July 31, 1992 is $112,068.97. 

INTEREST OF CERTAIN PERSONS IN MATTERS TO BE ACTED UPON 

Other than as set forth in this Information Circular, no director or senior officer of the Company 
at any time since the beginning of the Company's last financial year, nor any proposed nominee 
for election as a director of the Company, nor any associate or affiliate of any of the foregoing, 
has any material interest, directly or indirectly, by way of beneficial ownership of securities or 
otherwise, in any matter to be acted upon other than the election of directors or the appointment 
of auditors. Directors and senior officers may, however, be interested in the general 
authorization granted to the Company's Board of Directors with respect to "Stock Options to 
Insiders" as detailed herein. 

PARTICULARS OF OTHER MATTERS TO BE ACTED upoN 

Stock Options to Insiders 

Since the date of the Company's last annual general meeting, the Board of Directors, on behalf 
of the Company, has neither granted new stock options to Insiders nor has it amended any stock 
options which may be outstanding. 

For the purpose of satisfying any and all regulatory requirements that shareholders approve stock 
options granted to Insiders prior to their exercise, the Company is seeking the approval of the 
shareholders, in advance, to each amendment which may be made by the Company to the terms 
of existing stock options remaining outstanding which were granted to Insiders or to other 
persons whose stock options as originally constituted were approved by the shareholders of the 
Company and to each grant by the Company of new stock options to Insiders and any 
amendments thereafter to such new options. Any new options will be granted and/or amended, 
or any alterations to existing options will be made, only in accordance with the policies of the 
Vancouver Stock Exchange in effect at the time of grant or amendment. The Company is 
presently classified as a Venture company by the Vancouver Stock Exchange. The present 
policies of the Vancouver Stock Exchange with respect to options granted by Venture companies 
may be summarized as follows: 

(f) the aggregate number of shares that may be reserved for issuance to anyone individual 
pursuant to the granting of stock options shall not exceed 5 % of the issued shares of the 
Company at the time of granting of the options; 

(g) all options granted shall be non-assignable and non-transferable; 

o 

,-
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(h) the exercise price of the stock options shall not be less than the average dosing priCe of 
the Company's shares for the days traded within the ten trading days immediately 
preceding the day of granting and, if the options are granted within six months of a 
public distribution, the greater of such closing price or the per share price paid by the 
investing public for shares acquired under such public distribution and in any event not 
less than $0.15 per share. The average must not include a closing price that occurs 
earlier than the trading day following the day on which a material change was announced. 
Subject to a minimum price of $0.15 per share, if a stock option is announced before ten 
trading days have elapsed since the day of the announcement of a material change, then 
the average closing price per share must be calculated based on the closing prices during 
the period commencing on the trading day after the day on which the material change 
was announced, and ending on the day preceding the day on which the Directors granted 
and publicly announced the option(s). A stock option will not be accepted for filing by 
the Vancouver Stock Exchange if it is granted prior to the close of the trading day after 
the day on which a material change was announced; 

(i) the maximum term of exercise of the options shall be five years; 

(j) shareholder approval is required prior to the exercise or amendment of any stock option 
granted to any Insider. 

(k) any amendment to the terms of an option agreement must be accepted for filing by the 
Vancouver Stock Exchange prior to the amendment becoming effective. 

Accordingly, the shareholders will be asked at the annual general meeting to pass an ordinary 
resolution in the following terms: 

"RESOLVED that: 

(a) authority is hereby granted to the Directors to: 

(i) amend existing stock options, and to 

(ii) grant additional stock options to Insiders and amend any such stock 
options, 

so long as such options and amendments are in compliance with the guidelines prescribed 
by the Vancouver Stock Exchange in effect at the time of grant or amendment. " 
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ANY OTHER MATTERS 

Management of the Company knows of no matters to come before the meeting other than those 
referred to in the Notice of Meeting accompanying this Information Circular. However, if any 
other matters properly come before the meeting, it is the intention of the persons named in the 
form of proxy accompanying this Information Circular to vote the same in accordance with their 
best judgment of such matters. 

DATED at Toronto, Ontario, this 18th day of December, 1992. 

BY ORDER OF THE BOARD OF DIRECTORS 

klc:lclicntslcxccJlonl93agml I 02g3-4 .• glll 

A. Douglas MacKenzie 
President and Director 

n 
u 

" . U 



ProvlflOl of 
Brlttaft Columbia QUARIl;::HLl 

fORM 61 

INSTRUCTIONS '.' .. 'd . .. -~"-"':-1""..l...- I 

Thit rtOQ{1 i$ 10 be {i!Q(j by EJOcl\QI1OQ ("VOrl ~1h!t'I GO ~ d twJ ~ 01 ~ ~t. ~ ~ It1ir 6«»1 ~ Gfl<OI ,,"UIKl ~ ""1. 0 

'M '1'Id 9f trglr 1our1:t\ ~$Cal q,J-.r1ef. nv.o &d\«1lHi (I'(~ ... to be ~ 10 \I1i$ rtpat1 a$ 1oIlows: 

~HCOUl.E AI FtH.ANCv.L /fIFO':U"A T10f1 / 

NI~ infoM'l\8OOn ~~ in acoo<clancQ ..... rm ~'1' ~Iod ~1inQ ~ lex tf-,Q '~I )'Q.r·~Ie. widI ~tiw ~tiOr'I to<­

OOf(lnpoodn;1 period of the ~ r~ )'9"'. 'nu foNncQl iob'n\adcx'l shOuIQ COO"" ell,.. ~: 

For 1M it;l. ,6(JO(Id Md twtd tilC1II qcnrl~: 
M nwrm linanc:i., f9part ~ w, ~ wi" Sadion 1750 01 ~ C.l.C.A H~ ~ Ul¢UId r.d~ • WfI\/1\IJ)' incom9 I\IIIQmeoI (04' n 

~(of c:s.~ oacu) and •• 1zI1af'nent «d>~ ,~po~ A ,unvnary bt.It~ lheQt is abo \J be prO\'idQd. 

Fof N fcu1h'~ ~(yMr~J: 
l\u.tI m~ fll\llt'od5 • ~ts. 

~EDULE 6: SUPPL.£I,IEJ(TAftY INFaRIrI.A nON 

The tIIIpPIct~ry A«mat«\ ~I eM ~w Is ~ be pr~ ~ fig( ~ if, Scf>9dv"tJ A. 

I. For thfI WTfWIt Rsui yNt'tO~I/I: 
6nlckdoom. by major arIagOt)'. of !hOe, .~C and CO~ ~ MI iodv<;jgd ~ fle ~ CQCI$. elliplofa,*, and ~ 

'~14$. ecce of "IH Of g41noraI and ~tnliY8 .~*" Mt out In ~ A.. StII)v hi ~. ~ of 9XJ*'dilUrH ~ ~ 

panifl ftC7t III atm's ~ng1tIlrom the .. WOf. 

2. For /he ~~, .... #W: 
(e) &tmmaty of ~riIlleJ mlH'd drAirIg ~ period. ndudng daM ollieu.. type of ~ (OOIlItnOn Iohatos. ~ ~ tiC.). 

ttpO 01 Csvo (privaW pla.c:emoot. pubGc offemg. exe(Ose d wanMI .• t.) nlA"l\bef. pro.. tQCaI ~.1)1Ie d ~~ (cash. 

propgrt( • elC.l ,rd con'tt1II S£ion pM1 
(b) &.mmary of ~ orM\lQ-d. JrdJ~ng dale. ~.1\aIM of~, GJolI('ci$e p~ and c*r da~. 

3, AlIt""Hldof~~ 
<a) P.rlcu!arl Or IUthorizgd c:lP;!;II W1d,~ 01 ~"\IQd end ou;,IanQ<'IQ . 

(b) SVmma/)' ~ O$'\ionc. ~h. aM ~ waJri_ ~. itIcWng I1lImbOl' 0( enIOUllf, elIarciM Of ~ price eI'Id 

.~~ dat.c. 
(e) Total ~beI' of sha,.-s In csa~ OC'.~ 10. pooCing agI~lt. 

(d) IJ$tof~. 

SCHEr>UL.E C: MAHAGEJ.fENT OfSCUSSJON 
Re~ of ~!5Qot In tI'Ie quer11J1f 1IOdef·,.Mw and up 10 1fIg da1B of ~ report. ~ bOot ~KI 01 .rry ~ ewnt 0( IrznsacGon wNdI 

~ during IhI ~ The rofoowir,g 's: can be u~ u. guide but ill no( 'IIN~: 

~iI~ Co{ abandonmitlt 01 ftcoUl'Oe~" ~of ~ UU". iluncings and use of~ ~ ~ 1nI~ 

c,o.", N:U,.~ with ~,..~ ~ __ .!:., ~ ~~A..~"O\{~_. dq: ~UI;der ~bC OTvtwocri"~ -~. ~j 

I9$OIIoCiona pasMd by wreholdats. 

UCELLON RF;S01JRCES tNC. (416) 867-1100 1y 31, 1992 92 

1200 - 20 Iodelaide Street P.ast T Ont~"1o . ,orouto; ... 

11 

Richard ~. Bri9senden 416) 867-1100 

CEKTlFfCA Tt 

The three schecfufes required to complete this Quarterly Report ars attaohed and tho disclosure contained 

I"erein has been approved by the Board of C;rtJdors. A capy of this Quarter1y Report wr11 b6 providod to 

any shsfRhcfder wflo requests ;t. 

~z~ 
·l·~·Ru,,~ 

. 
Oi'TE SIONJ) 

rz.\'c~~q 
~ .. • ,.. ~\ 'Ss¢",c(e", 
'ltl l~,.t I 

~~"IVI'( 
PfI1I(T RAJ. .....,..~ OA Ti 5'OHEiO 

(it{) r(~# 
• • 0 

> {i-·O. Mc...dl. e.", "to\e.. 
<1.t.1/1.. It J 

He ZO'I ,.",. W\I1a 



EXCELLON RESOURCES INC. 

FINANCIAL STATEMENTS 

JULY 31, 1992 AND 1991 

o 

o 



AUDITORS" REPORT 

BALANCE SHEETS 

EXCELLON RESOURCES INC. 
INDEX TO FINANCIAL STATEMENTS 

JULY 31, 1992 AND 1991 

STATEMENTS OF DEFERRED EXPLORATION 

STATEMENTS OF OPERATIONS 

STATEMENTS DEFICIT 

STATEMENTS OF CHANGES IN FINANCIAL POSITION 

NOTES TO FINANCIAL STATEMENTS 

PAGE 

1 

2 

3 

4 

5 

6 

7 - 13 



VARSHNEY CHOWDHRY & co. 
CHARTERED ACCOUNTANTS 

TELEPHONE: (604) 6X4·~IX I 

TELECOPIER : (604) 6X2· 47(,X 

To the Shareholders of 
Excellon Resources Inc. 

AUDITORS' REPORT 

SUITE 1120 
7R9 WEST PENDER STREET 
VANCOUVER . B.C. V6C IH2 

We have examined the balance sheets of EXCELLON RESOURCES INC. (a 
British Columbia corporation) as at July 31, 1992 and 1991 and the 
related statements of deferred exploration, operations, deficit and 
changes in financial position for the years then ended. Our 
responsibility is to express an opinion on these financial statements 
based on our audits. 

We have conducted our audits in accordance with generally accepted 
auditing standards. Those standards require that we plan and perform 
an audit to obtain reasonable assurance whether the financial 
statements are free of material misstatement. An audit includes 
examining, on a test basis, evidence supporting the amounts and 
disclosures in the financial statements. An audit also includes 
assessing the accounting principles used and significant estimates 
made by management, as well as evaluating the overall financial 
statement presentation. 

In our opinion, these financial statements present fairly, in all 
material respects,the financial position of the Company as at July 
31, 1992 and 1991 and the results of its operations and the changes 
in its financial position for the years then ended in accordance with 
generally accepted accounting principles. As required by the Company 
Act of British Columbia, we report that, in our opinion, these 
principles have been applied on a basis consistent with those of the 
preceding years, after giving ret:roactive effect to the change in 
accounting policy as outlined in ,Note 2. 

December 11, 1992 

VARSHNEY CHOWDHRY & CO. 
CHARTERED ACCOUNTANTS 

G. 

- 1 .-

~.!. ~ Member, Institute of Chartered Accountants of British Columbia 
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EXCBLLON RESOURCES INC. 

BALANCE SHEETs -- JOLt 31, 1992 AND 1991 

ASSE'l'S 

CURRENT AS SETS: 

Ca:sh 

D!!P'ERRED EXPLORATION (Notes 1 and 2) 

MINERAL PROPE~TIES (Notes 1 and 4) 

INCORPORATION COSTS 

TOTAL ASSETS 

LIABILITI!S 

CURRENT LIABILITIES: 

Aooounts payabl. and aocrued 
11a.bilitie~ 

DUe to related parties (Notes 6 and 7) 

SHAREHOLDERS I EQUITY 
Share capital (Notes 5 ~ 8) 
Defieit (Notes 2 and 7) 

TOTAL LIABILITIES AND SHAREHOLDERS' EQUITY 

ON BEHALF OF THE BOARD 

__ £ ___ L~....;...;;.-;z,.,-~~l..::.~::;-.~ __ Director 

--......Q(""-II.-. .-.....& __ dt-...a....:;~~~~~u Director 

.lli1 

$ 19 

164,976 

99,690 

849 
---------
$ 265,534 
""~ 

$ 77,640 
112,568 

190,208 .. ----.. ~ .. -

402,950 
(327,6~4) 

.. ~--.. -.. --
75,326 

--- .... ----
$ 4il65,534 
_C"C!r;:e .. .::. 

$ 290 

164,976 

71,700 

849 
--------
$ 237,815 .- -

$ J1,432 
17,000 

54,432 .... __ ......... -

402,950 
(219,567) 

.. ---'----'" 
18~,383 

----~--.. -
$ 237,815 
-==::ZI_":=::: 

The aocompanyinq note9 to finanoial statements are 
en inteqral part of theSQ balance .heet •• 

/ 
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EXCELLON RESOURCES INC. 

STATEMENTS OF DEFERRED EXPLORATION 

FOR THE YEARS ENDED JULY 31, 1992 AND 1991 

EXPLORATION: 
Kane Creek Property (MLD and MJM claims) 

Hotel and field supplies 
Assaying, report preparation and 

filing fees 
Helicopter and vehicle rental 
Engineering and field assistant 

TOTAL EXPLORATION 

DEFERRED EXPLORATION, BEGINNING OF YEAR 

DEFERRED EXPLORATION, END OF YEAR 

1992 

$ 

164,976 

$ 164,976 
========= 

1991 

$ 5,519 

14,010 
10,317 
32,750 

62,596 

102,380 

$ 164,976 
========= 

The accompanying notes to financial statements are 
an integral part of these statements. 

.... 
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EXCELLON RESQURCES INC. 

STATEMENTS OF O.PERATIONS 

FOR THE YEARS ENDED JULY 31, 1992 AND 1991 

EXPENSES 
Administration fees (Note 6) 
Professional fees 
Transfer agent 
Service charge and interest 
Regulatory fees 
Office (Note 6) 
Rent (Note 6) 
Promotion and shareholder relations 
Consulting fees 

TOTAL EXPENSES 

WRITE-OFF OF MINERAL CLAIMS (Note 4(b)) 

NET LOSS 

LOSS PER SHARE 

1992 

$ 76,505 
12,042 

3,650 
3,111 
2,827 
4,712 

19,210 

122,057 

3,000 

$ (125,057) 
========== 

$ ( .06) 
========== 

1991 

$ 24,000 
35,712 

2,724 

2,215 
5,579 
4,950 
6,234 
6,000 

87,414 

$ (87,414) 
========= 

$ (.04) 
========= 

The accompanying notes to financial statements are 
an integral part of these statements. 
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EXCELLON RESOURCES INC. 

STATEMENTS OF DEFICIT 

FOR THE YEARS ENDED JULY 31, 1992 AND 1991 

DEFICIT, BEGINNING OF YEAR, 
AS PREVIOUSLY STATED 

CHANGE IN ACCOUNTING POLICY (Note 2) 

DEFICIT, BEGINNING OF YEAR, AS RESTATED 

PRIOR PERIOD ADJUSTMENT (Note 7) 

NET LOSS 

DEFICIT, END OF YEAR 

1992 

$ 

(219,567) 

$ (219,567) 

17,000 

(125,057) 

$ (327,624) 
========== 

1991 

$ 

(132,153) 

$(132,153) 

(87,414) 

$(219,567) 
========= 

The accompanying notes to financial statements are 
an integral part of these statements. 
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EXCELLON RESOURCES INC. 

STATEMENTS OF CHANGES IN FINANCIAL POSITION 

FOR THE YEARS ENDED JULY 31, i992 AND 1991 

1992 

CASH PROVIDED BY FINANCING ACTIVITIES: 

Shares issued for cash $ 

CASH PROVIDED BY (USED IN) OPERATING ACTIVITIES: 

Net loss 
Add: Non cash item -

write-off of mineral claim 
Deferred exploration 
Due to related parties 
Accounts payable and accrued liabilities 
Prepaid exploration 

CASH USED IN INVESTING ACTIVITIES: 

Purchase of mineral properties 

DECREASE IN CASH 

CASH, BEGINNING OF YEAR 

CASH, END OF YEAR 

(125,057) 

3,000 

112,568 
40,208 

---------
30,719 

---------

(30,990) 

$ ( 271) 

290 

$ 19 
========= 

1991 

$ 28,700 

(87,414) 

(62,596) 
17,000 
24,649 
92,596 

---------
(15,765) 

---------

(30,000) 

$ (17,065) 

17,355 

$ 290 
========= 

The accompanying notes to financial statements are 
an integral part of these statements. 
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EXCELLON RESOURCES INC. 

NOTES TO FINANCIAL STATEMENTS 

JULY 31, 1992 AND 1991 

1. SIGNIFICANT ACCOUNTING POLICIES 

a) Mineral Claims and Deferred Exploration 

Exploration costs relating to mineral properties are 
deferred until the property is brought into production, at 
which time the deterred costs are to be amortized on a unit 
of production basis, or until the property is abandoned or 
sold, at which time the deferred costs are to be 
written-off. 

The Company is in the process of exploring its mineral 
properties and has not yet determined whether these contain 
ore reserves that are economically recoverable. 

The recoverability of amounts shown for mineral properties 
and the related deferred costs is dependent upon the 
discovery of economically recoverable reserves, confirmation 
of the Company's interest in the underlying mineral claims, 
the ability of the Company to obtain necessary financing to 
complete their development and future profitable production 
or proceeds from the disposition thereof. 

b) Loss Per Share 

Loss per share is calculated using the weighted average 
number of shares outstanding during the year. 

2. ACCOUNTING POLICY CHANGE 

During the year ended July 31, 1992, the Company changed its 
accounting for administration costs. Under the new policy, 
administration costs are expensed as incurred. Under the 
Company's prior policy these costs were capitalized as "Deferred 
Exploration and Administration" costs. The change in policy was 
accounted for retroactively resulting in an increase in deficit 
of $219,567 at July 31, 1991 and of $132,153 at July 31, 1990. 

3. GOING CONCERN 

The Company's ability to continue as a going-concern is 
dependent upon additional financing being obtained and 
management's ability to realize on its investments in order to 
discharge its liabilities in the normal course of business. 

o 



-8-
4. MINERAL PROPERTIES 

(a) Kane Creek Property 

Pursuant to an agreement dated October 4, 1988, as amended 
January 31, 1989, the company acquired an 6ptiorl to 
purchase a 60% interest in MLD 9 -13 and MJM mineral 
claims situated in the Slocan Mining Division in the 
Province of British Columbia. The company paid $17,500 
for the option: $7,500 on execution of the option 
agreement and $10,000 on July 1, 1989. 

The remaining 40% interest in the claims was acquired by 
Daley Resources Inc. ("Daley"). However, subsequently, 
Daley defaulted under the option agreement and lost its 
interest which has since been acquired by the Company. As 
a result, the company has the option to acquire a 100% 
interest in the claims and is required to make the 
following payments and issue the following shares to the 
optionor: 

$5,000 on September 1, 1989 (paid). 

$15,000 on July 1 of each of the years 1990, 1991 and 
1992 (1990 paid). 

a minimum advance royalty of $50,000 per year 
commencing July 1, 1993, until the property is placed 
into commercial production. 

100,000 fully paid shares on the date a feasibility 
study is prepared on the claims recommending that the 
claims be placed in commercial production. 

100,000 fully paid Shares 14 days following the date 
of commencement of commercial production. 

The claims are subject to a 2% net smelter return royalty 
if the property is put into commercial production. 

The Company has not · made the payments totalling $30,000 
due on July 1, 1991, and July 1, 1992 under the terms of 
the option agreement. However, it has received an 
extension for payment terms subsequent to the year end. 
(Note 8 (f» . 

(b) Kane #4 Mineral Claim 

Pursuant to a Bill of Sale dated July 19, 1989, the 
Company acquired a 100% interest in Kane #4 mineral claim 
situated in the Slocan Mining Division in the Province of 
British Columbia for $3,000 and 2% net smelter return 
royalty. During the year ended July 31, 1992, Kane #4 
mineral claim expired. As a result, the acquisition cost 
of $3,000 was written-off in 1992. 
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4. MINERAL PROPERTIES - continued 

(c) LES (KV) Mineral Claim 

During the period ended July 31, 1989, the company staked a 
mineral claim contiguous and south of MJM claim situated in 
the Slocan Mining Division in the Province of British 
Columbia, at a cost of $1,200. Originally, the claim was 
held as the KV claim, but was relocated in July, 1990, as 
the LES claim. 

(d) Tombstone Claims, Arizona 

On September 11, 1990, the Company paid $30,000 to 
Tombstone Development Company under an agreement dated 
November 30, 1990, as amended March 12, 1991, which 
agreement provided the Company with the right to acquire a 
100% leasehold interest in and to certain patented and 
unpatented lode mining claims located in Cochise County, 
Arizona, and commonly known as the "Tombstone Claims". This 
agreement and amendments thereto were subsequently 
superseded and replaced by agreements dated September 25, 
1992 (Notes 8 (a) and (b». 

5. SHARE CAPITAL 

(a) Authorized 

20,000,000 common shares without par value. 

(b) Issued and Fully Paid Shares 

( c) 

Balance 
beginning 
of year 

Issued: 
-For cash 

Balance, end 
of year 

1992 
Number of 

Shares 

2,117,001 

2,117,001 
========= 

Amount 

$ 402,950 

$ 402,950 
========= 

Shares Held In Escrow 

1991 
Number of 

Shares 

2,035,001 

82,000 

2,117,001 
========= 

Amount 

$ 374,250 

28,700 

$ 402,950 
========= 

As at July 31, 1992, 750,000 shares of the Company are 
subject to an escrow agreement and may not be transferred, 
assigned or otherwise dealt with without the consent of 
the relevant regulatory body having jurisdiction thereon 
(Note 8(d». 

n 
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5. SHARE CAPITAL - Continued 

(d) Stock options 

Effective 
Director 
at $0.37 
March 14, 

March 14, 1991, stock options were granted to a 
of the Company to acquire in total 90,000 shares 
per share. The options are exercisable until 

1993. 

out of the 132,000 options granted effective July 10, 
1989, at $0.35 per share, stock options for 82,000 shares 
were exercised during 1991 and the remaining 50,000 
options expired on January 4, 1992. 

(e) Committed Shares 

The Company has a commitment to issue 200,000 shares as 
being fully paid pursuant to the mineral property 
agreement disclosed in Note 4 (a). 

6. RELATED PARTY TRANSACTIONS 

a) Management Agreements 

Under a management agreement effective July 1, 1991, 
between the Company and MVP Capital Corp. (the "MVpl) of 
Toronto, the Company has accrued $99,888 payable to MVP 
for office space and administrative services and other 
services provided by MVP to the Company during the period 
July I, 1991 to July 31, 1992. The management agreement 
has been approved by the Company's Board of Directors but 
has not yet been filed with the Vancouver Stock Exchange 
for their approval. 

Subsequent to the year end, the Company became a indirect 
subsidiary of MVP, when Valdez Gold Inc. (a subsidiary of 
MVP) acquired the control of the Company by acquiring 
1,220,000 shares of the Company (Note 8(d». 

Under a management agreement dated November I, 1988, the 
Company paid a management fee $2,000 per month for the 
period August I, 1990 to November 15, 1990, totalling 
$7,000 to Carver Management services Inc. which is owned 
and controlled by the Company's two former Directors. A 
further accrual of $17,000 to Carver Management Services 
Inc. as at July 31, 1991, was contingent and payable only 
if the Company's control was not acquired by MVP. This 
accrual has since been reversed (Note 7). 
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6. RELATED PARTY TRANSACTIONS - continued 

b) Due to Related Parties 

. 0 out of $112,568 owing to related partles as at July 31, 1992, $112,068 is payable to MVP Capital Corp. for cash advances totalling $12,180 on behalf of the Company and $99,888 for management and administrative services rendered to the Company. The remaining $500 is owed to Carver Management Services Inc., a company controlled by two former Directors. 

$17,000 owing to Carver Management Services Inc. as at July 31, 1991, has been reversed as a prior period adjustment (Note 7). 

7. PRIOR PERIOD ADJUSTMENT 

During the year ended July 31, 1991, the Company had accrued $17,000 for management fees for the period November 16, 1990 to July 31, 1991, payable to Carver Management Services Inc. The payment of this amount was to be made only if the change of control of the Company had not taken place. However, subsequent to the year end, the Company's control was acquired by MVP Capital Corp. through its subsidiary Valdez Gold Inc .. Consequently, the management fees of $17,000 accrued in 1991 have been reversed and a prior period adjustment has been recorded to reflect this reversal. 

8. SUBSEQUENT EVENTS 

a) Acquisition of Tombstone Claims, Arizona 
The lease of the Tombstone property was held by Cowichan Resources, Inc., an Arizona corporation which filed a plan under Chapter 11 of the Bankruptcy code of the united states. This plan was approved by the Bankruptcy Court with an effective date of August 24, 1992. Under this plan, the Company has the right to acquire a 100% interest in the lease of the Property and related mining assets by, among other things: 

a) entering into a new lease with the lessor of the Property on substantially the same terms as the previous lease. This new lease has been executed. 
b) paying a 

cowichan 
Property 
both over 

total of U.S. $660,000 to a creditor of Resources, Inc. who has a lien on the and $150,000 to the lessor of the property, 31 months. 

c) spending at least U.S. $767,500 on the property within 30 months of the effective date of the approval plan with a view to bringing the property back into commercial production. 
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8. SUBSEQUENT EVENTS - continued 

a) Acquisition of Tombstone Claims, Arizona - continued 

b) 

d) issuing 400,000 commoh shares in the capital of the 
Company to cowichan Mines Ltd., the parent of cowichan 
Resources, Inc. 

If the Company does not fulfill the above requirements, the 
plan will terminate. If commercial production is achieved, 
the lessor of the property will receive 30% of net cash 
flow and then 100% until it has received u.s. $200,000. 
During this period, the Company will receive 70% of net 
cash flow and then 100% until it has received an amount 
equal to 200% of all preproduction expenditures including 
the u.s. $200,000 to the lessor. At that point, 40% of net 
cash flow will go to the unsecured creditors of cowichan 
Resources, Inc. until they are paid in full, an amount of 
approximately u.s. $3,400,000. Thereafter, the Company will 
receive 90% of net cash flow and Cowichan Resources, Inc. 
will receive 10%, subject to the right of the Company to 
purchase 90% of the 10% interest of Cowichan Resources, 
Inc. for U.S. $1,500,000 in cash or shares of the Company 
at their market value at that time, at its option. This 
agreement was accepted for filing by the Vancouver Stock 
Exchange on December 8, 1992. 

option to Valdez Gold Inc. 

Pursuant to a mining lease option agreement dated September 
25, 1992, the Company and its u.S. subsidiary Excellon 
Resources U.S.A., Inc., granted to Valdez Gold Inc. and 
its' U.S. SUbsidiary Valdez Gold U.S.A., Inc. (Valdez) an 
option to acquire up to a 75% interest in the Tombstone 
property lease agreement which option can be exercised by 
Valdez funding $1,500,000 (U.S.) in expenditures on the 
property. Valdez will be required to expend at least 
$250,000 (U.S.) in the initial 12 months, another $250,000 
(U.S.) within 24 months and an additional $1,000,000 (U.S.) 
within 30 months and will earn a 25% interest after 
expenditure of the initial $250,000 (U.S.) and a 50% 
interest after $500,000 (U.S.) has been expended. In 
addition the Company has issued to Valdez a 
non-transferable warrant to purchase up to 500,000 shares 
having a term of 30 months from September 25, 1992, and 
exercisable at prices of $0.25 per share during the initial 
12 months, $0.30 in the second year and $0.35 thereafter 
until the 30 month period expires. The warrants are to be 
issued on a pro-rata basis based on the property 
expenditures incurred by Valdez. The warrants become 
exercisable in stages as Valdez funds expenditures under 
the option agreement, such that 83,350 warrants become 
exercisable after the first $250,000 (U.S.) has been 
funded, an additional 83,350 warrants become exercisable 
after Valdez has funded an additional $250,000 (U.S.) and 
the balance of 333,300 become exercisable after Valdez has 
funded an additional $1,000,000 (U.S.) in expenditures. 
This option agreement was accepted for filing by the 
Vancouver Stock Exchange on December 8, 1992. 
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8. SUBSEQUENT EVENTS - continued 

b) Option to Valdez Gold Inc. - continued 

After Valdez has earned its 
Excellon earning its interest 
the Company and Valdez will form 
develop the properties. 

c) US Subsidiary 

interest and subject to 
in the Tombstone Property, 
a joint venture to further 

On August 31, 1992, the Company incorporated its wholly 
owned U.S. subsidiary, Excellon Resources U.S.A., Inc., an 
Arizona corporation, for the purpose of acquiring the lease 
on the Tombstone Property. 

d) Sale of Shares to Valdez Gold Inc. 

By an agreement dated September 25, 1992, two of the 
Directors of the Company agreed to sell 470,000 free 
trading shares of the Company to Valdez Gold Inc., an 
ontario corporation. Further, two of the Directors of the 
Company are holding 750,000 escrow shares of the Company in 
trust for the benefit of Valdez Gold Inc. Valdez is a 
subsidiary of MVP Capital Corp. of Toronto. The acquisition 
and control of 1,220,000 shares by Valdez represented 
48.47% of the issued and outstandinq share capital of the 
Company as at July 31, 1992. 

e) Management Agreement 

Subsequent to the year end, the Company entered into a 
Management Services Agreement with MVP Capital Corp. of 
Toronto effective July 1, 1991, whereby MVP provides the 
Company space, administrative and management services and 
all other services as required for a management fee of up 
to $2,500 per month, rent of $1,365 per month, office 
supplies for a fixed fee of $150 per month and a pro-rata 
portion of the yearly salaries of certain Directors and 
Officers which has been set at 25% of the total as a 
reasonable allocation The agreement has been approved by 
the Board of Directors but has not yet been filed with the 
Vancouver Stock Exchange for approval. 

F) Kane Creek Property 

Under the option agreement dated October 4, 1988, as 
amended January 31, 1989, the Company was required to make 
payments of $15,000 each on July 1, 1991 and July 1, 1992. 
However, no such payments have been made. By a letter 
agreement dated December 7, 1992, the Company has agreed to 
pay $30,990 owing under the above agreement through 
issuance of shares together with interest in the amount of 
$3,000. The Company intends to issue 140,000 shares to 
settle this debt. However, no filings have yet been made 
with the Vancouver Stock Exchange by the Company in this 
respect. 
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EXCELLON RESOURCES INC. 
SECURITIES ISSUED DURING QUARTER ENDED 7/31/92 

SCHEDULE 2 (A) 

DATE OF TYPE TYPE OF 
ISSUE 

NUMBER 
AMOUNT 

TOTAL 
PROCEEDS 

TYPE OF 
CONSID COMM ISSUE OF SEC PRICE 

DATE 
GRANTED 

OPTIONS GRANTED DURING QUARTER ENDED 7/31/92 
SCHEDULE 2 (B) 

EXERCISE EXPIRY 
NUMBER TYPE NAME PRICE DATE 



AUTHORIZED AND ISSUED SHARE CAPITAL AS AT 7/31/92 
SCHEDULE 3 (A) 

AUTHORIZED 
CLASS PAR VALUE NUMBER NUMBER 

COMMON N.P.V. 20,000,000 2,117,001 

OPTIONS WARRANTS AND CONVERTIBLE 
SECURITIES OUTSTANDING AS AT 7/31/92 

SCHEDULE 3 (B) 

SECURITY 

STOCK OPTIONS 

NUMBER 
OR 

AMOUNT 

90,000 

EXERCISE OR 
CONVERTIBLE 

PRICE 

$0.37 

SHARES IN ESCROW 
OR SUBJECT TO POOLING AS AT 7/31/92 

SCHEDULE 3 (C) 

ESCROWED 

DR. PAUL SHATZKO 

JESUS R. MARTINEZ JR. 

RICHARD BRISSENDEN 

A. DOUGLAS MACKENZIE 

DAVID BELL 

LIST OF DIRECTORS 
AS AT 7/31/92 
SCHEDULE 3 (D) 

ISSUED 
AMOUNT 

$402,950 

EXPIRY 
DATE 

Mar 14/93 

# OF 
SHARES 

750,000 

• 

• 
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SCHEDULE C 

EXCELLON RESOURCES INC. 
Suite 1200 - 20 Adelaide Street East 

Toronto, ontario 
MSC 2T6 

Telephone: (416) 867 - 1100 

Dear shareholder' 

Enclosed are the audited financial statements for Excellon 
Resources Inc. for the fiscal year ended Jul.y 31, 1992 and 
unaudited'st:atements for the quarter ended OCtober 31, 1992.. The 
Company reports a working capital deficit of $212,629 as of October 
31, 1992. Of this amotUlt, $137,067 1s due to its pa%ent company, 
Valdez Gold Inc. 

The activities of the Company during the past year have been zsolely 
dil:$ctCild tovards the acquisition and financing of the Tombstone 
Property \rhich is a fo.rmer prodc.cinq goldl sll ver heap 1each mining 
operation near the town of fombstone,. Arizona. 

The lease of the Property was held by Cowichan Rescnrrees, Inc., en 
Arizona corporation which filed a plan under Chapter 11 of the 
Banhuptcy Court with an effective date O£Aagust 24th, l.992. 
Under tlU.a plan, Excellon has the right to acquire a 100\ interest 
in the lease of the Propexty and relatad mininq assets by, among 
other things: 

(al 

(b) 

entering. into a new'lease with tlle lessor of the P.roperty an 
crubstantial.ly the same terms as the previ.Ol:l.6 lease.. This new 
lease.has been executed. 

paying a total of u.s .. $660,000 to a creditor of CowicbAn 
Resources who has a lien on the Property and U.S. $150 ,000 to 
'the lessor of the Property, both over 31 months. To date a 
total of U.S. $102,500 has been paid to the aforementioned 
creditor. 

(c) 8{>Qndinq at least u.s. $767,500 on the Property within 30 
months of the effective date of the approved. plcm with a view 
to bringing the Property back into commercial production. 1'0 
date U.S. $157,500 has been spent. 

(d) iS8U1nq 400,000 common shares in the c~pital of Excellon to 
Cowichan ltines Ltd., the parent of CO\dchan. Resources. 
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If Excellon does not fulfil the above requirements, the plan will 
terminate. If commercial production is achieved, the lessor of 
the Property will receive 30% of net cash flow until it has 
recei.ved u.s. $200,.000. During- this period, Excellon viII receive 
70% of net cash flow ana then 100% until it has received an amount 
equal to 200% of all preproduction expenditures including the U .. S~ 
$200,000 to the lessor and any other payeIILents. At that point, 40% 
of net cash flow will go to the unsecured creditors of Cowie han 
Resources until they are paid in full, an amount of approxi..mately 
u.s. $3,.400,000. Thereafter, Excellon will receive 90% of net cash 
flow and Cowie han Resources will receive lOt, 6Uhject to the right 
of ExcelloD to purchase 90% of the 10% interest of Cowichan 
ResoUl:ces for U.S .. $1,500,00 in cash or shares of Bxcellon at their 
market valUQ at that tiIne, at its option. 

Valdez Gold and Excellon have entered into an earn-~ agreement 
whereby Vald~z Gold can earn up to 75% of the interest Exce~lon has 
.in the Property by spending u.s. $1,500,.000 on the acquisition and 
development of the Property within 30 months of the effective date 
of the approved plan. Under the earn-in agreement, Excellon will 
issue 500,000 warran'ts to Valdez Gold having a term of 30 months, 
with an exercise price of 25~ per share for the first 12 months, 
30~ for the second 12 months and 35c for the final 6 months. . The 
warrants will be exercisable on a pro rata basis as Valde~ Gold 
spends the o. S. $1,.500,000. Assuming that the warrants are all 
exercised (none have ~t been exercised), Valdez Gold would then 
own 1,720,000 Excellon shares, representing approximately 65.72\ of 
Excellon's then issued. shares. As of thilS date, Valdez Gold has 
spent approximately u.s. $260,000 on the Tombstone Project. 

The Tombstone Project COnsi6t~ of gold/silver properties near 
Tombstone which is located approximately 70 miles southeast of 
Tucson, Arizona. Hine utilities, services and skilled labour are 
readily available ~ the area. . 

The main property (500 acres,) known as the Contention claims, i8 
considGred to be. an outstanding, well-advanced exploration project 
which has the potential of: developing a. reserve base of 
1,000,000+ OUIlces of gold equivalent (silver/gold) and, becOlIling a 
significant open pit and/or underground mining operation. 

Higqlights of the property are as follows, 

Evidence of gold/ silver: 

194,000 ounces of gold and 24,000,000 ounces of silver 
produced from 1877 - 1907; 

" 

• 
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up to u.s. $40,000,000 of gold and silver produced fram 
1980 -1984 (few recorda available); 

u.s. $600,000 of gold and silver produced from 8 weeks of 
production in 1989; 

previous exploration has generally been underfunded but 
nevertheless has resulted in sufficient info%mation to 
confirm the high potentiu for finding significant o:ce 
reserves, both surface m.illeable and higher gra~ 
underground reserves. Trenching and dril1ing und~en 
i.n 1989 encountere<i high grade silver and gold 
mineraliz~tion. one of the 1989 holes averaged .088 opt 
gold equiYalent from surface to a depth of 110 "feet. 
Four other boles drilled to vaxy.iJlq depths of 21 to so 
feet averaged .04 to .082 opt gold equivalent .. All five 
of ~ holes ~ stopped in ore. The results of th.i.s 
drilling and trench..ing, the widespread alteration and 
mineralization, and the extensive past mjning all give 
indications of excellent potential for finding ore 
reserves on the property; 

Expenditures of approximately u.s. $1,500,000 over a period 
of 1 -2 years should advance the projeet to the final. 
fe~Bibility stage; 

The erlste.nce of a processing plant and the fact the property 
has been previously perndtted for a heap leach opGration 
should substantially decrease the time to obtain a new pel:mi.t 
d5 well as lower the IleCeSsazy capital. re<£Uired to bring the 
project into commercial production; 

The potential. acqni.sition by Excellon of additional. ground (in 
excess of 4,000 acres including 2,500 acres in the 1:mmediate 
vici,nity of the Contention Property) adds considerable 
s~u1ative appeal to the Company's total exposure in the 
are~. In this regard active neqotiations are underway to 
acqUire the foregoing ground which can be expected to be 
finalized in the next several months. Furthel:more, 
neqoti.ations are well-advanced. wi.th a t:h.i.l:<1 partner who is 
prepared. to commence a drillinq program on the Contention 
lease early in 1993. 

With the Chapter 11 proceedings finally behind us, we look foxvard 
'" to finally :initiating an. acti~e exploration program on the 

~ombstone Property in the months ahead. 

On behalf of the Board 

A. rR/!Lf(~tJ 
December 16, 1992 Pre6ident 
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Facsimile (604) 685-8542 

BY FEDERAL EXPRESS 

u.s. CUSTOMS OFFICIALS 

Dear Sirs: 

March 9, 1993 

Lawrence W. Talbot 

The atached package contains legal documents, and a computer 
disc containing the same legal documents to be forwarded via courier 
to Mr. James Briscoe in Tucson, Arizona. 

The country of origin of the documents and disc is Canada. 
There is no commercial value to these items. 

Yours 

SMITH, 

Pe . 
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"Smith, Lyons, Torrance, Stevenson &. Mayer 
Barristers & Solicitors 

World Trade Centre 
550 - 999 Canada Place 
Vancouver, Canada 
V6C 3C8 

Telephone (604) 662-8082 
Facsimile (604) 685-8542 

BY COURIER 

JABA, Inc. 
2100 North Wilmot Road, No. 218 
Tucson, Arizona 
U.S.A. 85712 

Attention: Mr. James A. Briscoe 
President 

Dear Jim: 

March 10, 1993 

Re: Acquisition of Tombstone Properties by 
Excellon Resources U.S.A., Inc. 

Lawrence W. Talbot 

Further to our recent discussions, we are pleased to enclose 
drafts of the Tombstone Property Acquisition Agreements a Le'ong JABA, 
Excellon Resources Inc. and Excellon Resources U. S.A., Inc. with 
respect to Block 5 (State Prospecting permits) and among such 
companies and Charlou corporation with respect to Block 4 (the 
Escapule properties). We are also pleased to enclose a draft 
Memorandum of Agreement with respect to the Acquisition Agreements for 
Blocks 1, 2 and 3, which is intended to be filed to give record notice 
of the terms of those agreements. We have also enclosed copies of 
each of these agreements on disc. We also enclose executed f)riginals 
of the agreements for Blocks 1, 2 and 3. 

Would you please review the draft agreements and f-1: OlJ'ide us 
with any comments you may have. Concurrently with this lett~' r f we are 
sending copies to Excellon for review by Richard and Dou~J ! and we 
reserve the right to make any changes which may be ruqL~.ired by 
them. As discussed, when you return the disc to us with the c ::uments 
for finalizing, would you kindly include on the disc the property 
schedules for the Escapule property (Block 4). 

You will note that in both of the enclosed agre ements we 
have deleted reference to any area of interest, and consecr_l,ently any 
royalties to be granted to either JABA or Charlou regarding 
acquisitions in the area of interest. In our view, these matters are 
deal t with adequately in the existing property agreements with respect 
to Blocks 1, 2 and 3. Further, as we understand it is not the intent 
to grant Charlou any rights of participation in area of interest 
properties, it is appropriate that this provision be deleted. We have 

Suite 6200, Scotia Plaza, 40 King Street West, Toronto, Canada M5H 3Z7 
Telephone (416) 369-7200, Facsimile (416) 369-7250 

Suite 1611, 50 O'Connor Street, Ottawa, Canada K1P 6L2 
Telephone (613) 230-3988, Facsimile (613) 230-7085 
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also deleted the references to the acknowledgement of the indebtedness 
of Excellon u.s. to JABA, as this is adequately dealt with in the 
prior three agreements. 

Please note that we require details of the prospecting 
permits which have been applied for, as -well as any identifying 
numbers or other details concerning those which have been issued to 
date. Although the agreement with respect to Block 5 will be signed 
prior to the issuance of the permits, the deal will not be consummated 
unless and until such permits are issued. 

Please do not hesitate to contact the writer with any 
comments or questions you may have. 

LWT/ck 
Encls. 

SMITH, 

Yours very truly, 

Per: 

cc: Excellon Resources Inc. (by courier) 
Attention: A. Douglas MacKenzie or Richard Brissenden 

L Wf:\EXCELLON\10283-1 \BRISCOE.LT 
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JABA INC. 
2100 N. Wilmot Rd. #218 
Tucson, AZ 85712 

(602) 885-9141 
(FAX) 721-2768 

FEDERAL EXPRESS 400 - 2297 0625 

April 15, 1993 

British Columbia Securities Commission 
1200 - 865 Hornby Street 
Vancouver, BC, Canada V6Z 2H4 

RE: 1. 
2. 

3. 

Reporting Issuer, Excellon Resources, Inc. 
Filing of Insider Report for JABA, Inc. & James A. Briscoe, 
President, JABA, Inc. 
Filing of Form 4B for James A. Briscoe, Director of Excellon 
Resources, Inc. 

Dear BC Securities Commission: 

Enclosed please find a completed Form 4B for James A. Briscoe, President, 
JABA, Inc., who was appointed a director of Excellon Resources, Inc. on April 
7, 1993. Also enclosed are two Insider Reports, one for JABA, Inc., and one 
for James A. Briscoe. 

Thank you for your time and attention. 

Respectfully, 

JABA, Inc. 

Mardee S. Briscoe 
Business Manager 

Imsb 

Enclosures 

Jame5 A. Briscoe, Registered Professional Geo/ogi5t, Arizona II 9424,. California 11518 



' Province of 
British Columbia 
BC Securities Commission 

FORM 4B 

CAUTION 

PERSONAL INFORMATION FOR DIRECTORS, 
OFFICERS, PROMOTERS & CONTROL PERSONS 

FOA INTERNAL USE ONLY 

q A person who makes a false statement by statutory declaration commits an indictable offence under 
the Criminal Code that is punishable by imprisonment for a term not exceeding fourteen years. 

DATE 1 DISCLOSURE 0 YES 0 ,<0 
FOREIGN ENQUIRY 0 
UPDATE 0 _______ _ L-____________________________________________________________________ ~ 

INSTRUCTIONS: 
1. Application Every director, officer, promotor and control person 

of an issuer must file this fonn when required to do so pursuant to 
section 73.1 of the Securities Act or any local policy statement 
issued by the Commission . 
Completion of form This fonn and any attachment to it must be 
typewritten or printed legibly in ink. Enter 'N/A' ('not applicable') 
where appropriate. 

3. Solemn declaration and attachments The official before whom 
this fonn is declared must mark as exhibits and initial any 
attachments to thi s fonn. Persons completing this fonn must also 
initial any attachments. This fonn and any attachments must contain 
original signatures or initials as appropriate . 

5. 

Legal advico Persons required to complete this fonn shou ld 
consider seeking legal advice. 
Where to file On completion of this fonn, file it with : 

Briti5l1 Columbia Securi tie:; Commission 
1100 - 865 Homby Street 
Vancouver, B.C. 
V6Z2H4 

DEFINITIONS: 
Unless otherwise indicated, tenns used in this fonn have the same 
meaning as in the Securities Act, S.B.C. 1985, c. 83 and the Securities 
ReglJlation, B.C. Reg. 270/86. 

In this form: 
'director' includes a director of a general partner of a limited partnership ; 

"issuer" includes a general partn~r of a limited partnership; 

Qficer' includes an officer of a goneral partner of a limited partnership . 

11 questions 8 to 12 inclusive of this form: 
"guilty", in relation to a plea or a finding, includes an absolute or 
conditional discharge; 

ADDRESS FOR SERVICE IN BRITISH COI.UMBI A . Include poslal code 

"offence" means 
'--_ _ _ _____ J 

a) a summary conviction or indictable offence under the Criminal Code 
(Canada), 

b) a misdemeanour or felony under the criminal legislation of the United 
States of America or of any state or territory of the United States of 
America, 

c) an offence under the criminal legislation of any jurisdiction other than 
Canada, the United States of America or a state or territory of the 
United States of America, 

d) a quasi-criminal offence, for example under the Income Tax Act 
(Canada) or the tax legislation of any other jurisdiction, the 
Immigration Act (Canada) or the immigration legislation of any other 
jurisdiction, or the Securities Act (British Columbia) or the securities 
legislation of any other jurisdiction, 

and excludes 
e) an offence for which a pardon has been granted and has not been 

rovokod undor the Criminal Rocords Act (Canada) or the comparable 
legislation of any other jurisdiction, and 

f) an offence under the motor vehicle legislation of any jurisdiction; 

'securities regulatory authority' means a body created by statute in any 
jurisdiction to administer securities law and policy but does not include a 
stock exchange or other self regulatory organization. 

'self regulatory organization' means 
a) a stock, commodities, futures or options exchange, 
b) an association of investment, securities, mutual fund, commodities, or 

futures dealers, 
c) an association of investment counselor portfolio managers, 
d) an association of other professionals, for example legal, accounting, 

engineering, and 
e) any other self regulatory orgnnization. 

FOR INTERNAL USE ONL Y 

I 
REVIEWED BY DA TE REVIEWED 

M D 

I I I I I 

Y 

1~.~~M!~-JJ!jr"'£~t2-~;-.!· W-,-L~~ #532; W~_dt!J)£ t1&rTr£, 

___ £''ic;B {..U;&&2~lg,(,6'2 Ju, __ ---.---=-=-=== ______ .---_ ____________ _ 
PRESENT POSITION WITH THE ISSUER· ch.0; (1 ) as applicable IF DIRECTOR/OFFICER IF OFFICER· TITLE 

DA TE ELECTED/APPOINTED 
Y M 0 o PROMOTER 

o CONTROL PERSON 

HIS TOR Y - Provide your educational history starting wilh the most mcen!. Include secondary education. 
DA TE OBTAINED 

SCHOOL LOCATION DEGREE OR DIPLO/oIA Y M D 

_UN./Jlap fry ClLfLI<.J Z-Gl '" :z;x,64f1,d2:-,V=-='6...:....I4 ___ (..:../.!d67£,e ~F ,5C.IC;y!E 6COL06}L-~ I Z I eJ,;! IQJL 

'lJIY£~~~Al.~~~~1!L~6, 3t. 'ad 3oc11CE: 6-MLatY- I Z 0 1/ 

~~~~-.~~~-----------L-------------------------~.---------------------~--~~--~~~~~~I. __ 
PROFESSIONAL DESIGNATION Provide any prolessional designations held, lor example, Barrister & Solicitor, CA, C.MA. C.GA. P.Eng. , P. Geol. , and F.G.A.C., 
and indicale by whom and the date tho designations were granted. DATE GRANTED 

FESS:;~;;~_"~= 1~;';:c;:~v~,.-,.!"t.)~-""6d~----IIf...L~---'~I=::::A~:L.::::::....J....!:~ ~:.....L'..~o/--'-'D:;'-+-r"-".Ye'-';~:::..'~=~-· _YE_S O_ R_NO_ 

-'&!6T£/{f;11 ~ 51 'T1:l1'£ IJE !/RIM):}/J ,-t).-<:..2A:...L ____ ---'-. F--D.J..!.."i.-J..=L/,-,,=~==-.J..:::. ::.....L.L.L..-J-. -r"-,J!£"",,-c.:;;./---
FIN 200<IB( I ) Rov. 921 2125 



3. E ~~ P LOY MEN T HIS TOR '( - Provide your employment history lor the 10 years immodiatoly prior to tho date 01 this lorm starling with your current employment. 

CMPI.OYEn N/\~.c FMPt OYEJ-l ADonESS 
.fI21R 

POSITION HELD 

I 
Z /t!JCJ AI. 
/ t.X!$4h1,-4 

lA/I Lm$ R ,J I 
_Z_sfK.~Lz' ______ ~iL4&VT 

_ .. _---_._ .. - --.-. ----_ .. - . - --- -----

-----

- .. _-----------_._- -- -

- -_._----_._- -----

.--. -.-.---.... -.-.---- --- ----- ._------- f---

I 
.- ---_._._-- --- - .-- ~.---.---

_ .. _____________ J -
Prov ldq any 1Hn;tI nan lo~ . o lhor than Ihe name {Jivon in 1, and assurnod narnf)S under which you have earned on bUSiness or 
oltl(tf'NI··~f' t-'('on ki'1') ·lVI1 . 

._&q~~- ._._- -- ---
~ . P HOT 0 G RAP H 

FROM TO 
Y M Y M 

IK"I/ IQII f ,3k:? ,i 

I I I I I I 

I I I I I I 

I 1 I I I I 

I I I I I I 

I I I I I 

j I I I I I 

I 1 I I I I 
FROM TO 

I: : I 
Y M 

i\tt:.rh to thi s form two identical black ond white photographs, full faco, taken within the last 6 months showing a true likonoss of yourself as you now appoar. 
1;1 (\ r hoto<.jmph" rnu:;i nre.:lSlllO 2 ' x 2' , be o[ possport qualily and bear on tho back the dato on which thoy wore taken, your signature and the signature of a 

i ,,-,, ;'rrni%ioI10f o f Q'l ths, Notary Public Of other official authorized by law to administer oath s . 

. , I ' [ [, S ON 1\ LIN f' 0 H P..I A T ION 
.;: ,I, 'I N TIM II LlYHONl. NU/>1BLH 

I 
FAX NUMBER 

;;~;;. i ~2 I 771- 1375 .~: 1&02 1 2'lJ:- (,tJtf 

I /lo~2. La:~~ 'TiJe SPA.L_ fWi=-__ -,-=-=-~',f.f~:::::_CJ,<J~/I::;_::_:_;;:;_=_:_:_:c:::::__~={J.~~::.:.,";,4~_:_:_::_:_::_::=___:_::----
L'A'. I: 01- I:llh." rH . ~Pl.ACE O~ UIHTH. - CITY :1tVINCE/STATE COUNTRY 

S(X hEIGHT I WEIGHT COLOUR OF EYES DISTINGUISHING CHARACTERISTICS - 1/ any 

_!Xf . ~" AU: -' I..F[M'~~~" _"~!lY1~ __ 1 23S.t~ g,(t!J~p :s.L...:~~_+_-..!-M~o.:...-rtl-=c~--------
MM1111\L s rl\ 1 U,; I FUll,; NAME OF SPOUSE - include common - law OCCUPATION OF SPOUSE 

!11J~!pJ _______ !J1~~~_4p~6T€W/l,e.T ~~'.:5.=C.c>~G ____ ----ltCEz(C!E/Il/UV/l6~ 
GIII '-ENSHIP 

If you ;)ro no: a Canadian cltlzon, aro you a porrnanenl resident 01 Canada? DYES sNo Number of years 01 continuous residence In Canada: 6 Years 

f'AS3 PORT CQL/NTRY OF ISSUE NAME OF CITY WHERE PASSPORT WAS ISSUED 
Y M 0 

J1,h.u.£ 
DATE PASSPORT ISSUED [PASSPORT NUMBER 

_ - ___________ .. _ --.-f.~I.,--L1 ,..,....,L-l_J_ .;-;;-=;::--______ _ 

III 1; '1 1 I~'S lICCNG[, 1·~ UMIH . n l-'i10VINCEISTATE WHERE DRIVER'S LICENCE WAS ISSUED SOCIAL INSURANCE/SECURITY NUMBER 

-.(52[J.~I -o:-f-0r/dl -;-f
l
· t'--I r- -T'o" " P 'cJ 'A.

II 
12dCJ,A.JI/I) OJ, 0 . 2 - -0/4.. 

.. II _ .:> <.. ',;,~. '''' n \ - f( 'V I e a resl enl la addr~ss~s lor the pasl1 yoars starling wnh our current pnnclpa l reside ntial address . 

. U ADI'IlL~,:';, CI fY, I'HCVINCU"T,\H COUNTIW ,\ POSTAUZIP CODE 

K _1/lMe~~~.pL.L/~Zo)Jd £621~ _ ~!~ £. __ :7.C!ZU} 

SlLJI £. G~£tV~ _. _ d L./ :tiL 2CJ7~(!.:1.~ AJ1!.2..0/YA: E5tJ/2 

----> 

-----

- - ------

._. - - -- - - . ------------------

FROM 
Y M 

LfI91t>6 
%J I ~/ 

j j I 

I 1 I 

I I I 

I 1 I 

I 1 I 

TO 
Y M 

-2M 
_~iL~ 

j I I 

I 1 I 

I I I 

I 1 I 

I 1 I 



7. P 0 SIT ION SIN 0 THE R ISS U E R S 

P'rovide the names of repor1ing issuers in British Columbia and of issuers with continuous disclosu re obligations in other jurisdictions of which you are now, or 
within the past five years have been, a director, officer, promoter or control person, the positions you held and the periods during which you held those 
positions. Use attachment if necessary. 

_S OF (REPORTING) ISSUERS POSITIONS HELD WITH ISSUER 
Y M Y M 

_ j1{;JL& I I I I [ I 

FROM TO 

I I I I I I 

I I I I I I 

0 
I I 1 I I I 

INSTRUCTIONS for Questions 8 to 12 inclusive - answer "ycs" or "no" in the space provided. Refer to the definitions on the 
first page of this form. If your answer to any of questions 8 to 12 is "yes", you must, in an attachment, give complete details including the 

circumstances, relevant dates, names of the parties involved and final disposition, ~ known. 

8 FFENCES 
A. f-FENCES 

Have you pleaded guilty to or been found guilty of an offence? 

B. CURRENT CHARGES, INDI CTMENTS OR PROCEEDINGS 

Are you the subject of a current charge, indictment or proceeding for an offence? 

9. ADM I N 1ST RAT I V E PRO C E E DIN G S 

A. PROCEEDINGS BY SECURITIES REGULATORY AUTHORITY 

Has a securities regulatory authority: 

a) prohibited or disqualified you under securities or corpo rate legislation from acting as a director or oHicer of an issuer? 

b) refused to register or license you to trade securities or restricted, suspended or cancelled your registration or licence? 

c) refused to issue a receipt for 0 prospectus or other offering document solely or portially as a result of your being 

associatod with that issuer? 

d) issued a cease troding or similor order agoinst you? 

e) issued an order that denied you the right to use any stotutory exemptions? 

() taken any other proceeding ogoinst you? 

BYROCEEDINGS BY SELF REGULATORY ORGANIZATION 

Have you beon reprimanded, suspended, fined or otherwise disciplined, in any jurisdiction, by a self regulatory organization? 

C. CURRENT PROCEEDINGS BY SECURITIES REGULATORY AUTHORITY OR SELF REGULATORY ORGANIZATION 

Are you now the subjec t, in ony jurisdiction, of: 

a) a notice of hearing or simi lar notice issued by a securities regulatory authority? 

b) a proceeding by a self regulatory organization? 

D. SETTLEMENT AGREEMENT 

Have you entered into a settlement agreement with a securities regulatory authority, a self regulatory organization or an attomey 

general or comparable official in any jurisdiction in a matter that involved actual or alleged fraud, theft, deceit, misrepresentation, 

insider trading, unregistered trading, unregistered distributions, failure to disclose material facts or changes or similar conduct by you, 

or involved any other violation of securities legislation or a self regulatory organization's rules? 

E. SUSPENSION OR TERMINATION OF EMPLOYMENT 

a registered dealer, in any jurisdiction, suspElI1ded or terminoted your employment with th e deoler for cause? 

10. V I L PRO C E E DIN G S 

A. JUDGMENT, GARNISHMENT AND INJUNCTIONS 

Has a civil court in any jurisdiction: 

a) rendered a judgment or ordered gamishment against you in a civil claim based in whole or in part on fraud, theft, deceit, 

misrepresentation, insider trading, unregistered trading, unregistered distributions, failure to disclose matorial facts or 

changes or similar conduct? 

issued an injunction or similar ban against you by consent or otherwise in a civil claim described in question a)? 

B. CURRENT CLAIMS 

Are you now the subject, in any jurisdiction, of a civil cloim that is based in whole or in part on actual or olleged fraud, theft, deceit, 

misrepresentation, insider trading, unregistered trading, unregistered distributions, failure to disclose material facts or changes ·or 

similar conduct? 

C.~TTLEMENT AGREEMENT , 

\ .... ) IIe you entered into a settlement agreement, in any jurisdiction, in a civil action that involved actual or alleged froud, theft, deceit, 

misreprasentotion, insider trading, unregistered trading, unregistered distributions, failure to disclose mote rial facts or changes or similar 

conduct on your part? 

FIN 200<IB{J) Rev. 92 / 21 2!; 

YES/NO 

';0 

-&0 
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11 .. PERSONAL BANKRUPTCY 

Have you in any Jurisdiction: 

a) had a peti tion in bankruptcy issued against you or made a voluntary assignment in bankruptcy? 

b) made a proposal under any legislation relating to bankruptcy or insolvency? 

c) boon subject to or in stituted any proceeding, arrangement or compromise with creditors? 

d) had a receiver, receiver manager or trustee appointed to hold your assets? 

Are you now an undischarged bankrupt? 

If you answered 'yes' to any of questions a) to d), and if applicable, attach a copy of any discharge, release or other document that 

has a simi lar effect. 

2. PRO C E E 0 I N GSA G A INS TIS SUE R 

To the best of your knowledge, were you a director, officer, promoter, or control person of an issuer, in any jurisdiction, at the time 

of events that led to : 

a) the issuer pleading guilty to, or being found guilty of, an offence based in whole or in part on fraud, theft, deceit, misrepresentation, 

insider trading, unregistered trading, unregistered distributions, failure to disclose material facts or changes or similar conduct? 

b) a pending charge, indictment or proceeding against the issuer, for an offence described in question a)? 

c) a secUlities regulatory authority: 

i) refusing, restricting, suspending or cancelling the registration or licencing of the issuer to trade securities? 

ii) issuing a cease trading or similar order against the issuer, other than an order for failure to file financial statements that 

was revoked within 30 days of its issuance? 

iii) issuing an order that d~JI1ied the issuer the right to use any statutory exemptions? 

iv) taking any other proceeding against the issuer? 

v) issuing a current notice of hearing or similar notice against the issuer? 

d) a reprimand, suspension, fine or disciplinary action of the issuer by a self regulatory organization? 

e) a current proceeding against the issuer by a sel f regulatory organization? 

Q a civil courl: 

i) rendering a judgment or ordering gamishment in a claim against the issuer based in whole or in part on fraud, theft, deceit, 

misrepresentation, insider trading, unregistered trading, unregistered distributions, failure to disclose material facts or changes 

or similar conduct? 

ii) issuing an injunction or similar ban against the issuer by consent or otherwise in a claim described in question i)? 

g) a current civil claim against the issuer that is based in whole or in part on actual or alleged fraud, theft, deceit, misrepresentation, 

insidor trading, unregistered trading, unregistered distributions, failure to disclose material facts or changes or similar conduct? 

h) the issuer entering a settlement agreement with a securities regulatory authority, a self regulatory organization or an attomey 

general or comparable official in any jurisdiction in a matter that involved actual or alleged fraud, theft, deceit, misrepresentation, 

insider trading, unregistered trading, unregistered distributions, lailure to disclose material facts or changes or similar conduct by the 

issuer, or involved any other violation of securities legislation or a self regulatory organization's rules? 

i) the issuance of a petition in bankruptcy against the issuer or a voluntary assignment in bankruptcy? 

j) a proposal by the issuer under any legislation re lating to bankruptcy or in solvency? 

k) proceedings against the issuer under any legislation relating to winding up, dissolution or companies' creditors arrangements? 

I) a proceedino, arrangement or compromise by the issuer with creditors? 

m) the appointment of a receiver, receiver manager or trustee to hold the issuer's assets? 

Is an issuer in any jurisdiction of which you are now a director, officer, promoter or control person, now an undischarged bankrupt? 

YES/NO 

" you answered 'yes' to any of questions i) to mY, and if applicable, al/ach a copy of any discharge, release or other document that has a similar effect. 

CAUTION 
A person who makes a false statement by statutory declaration commits an indictab le offence under the Criminal Code 
that is punishable by imprisonment for a term not exceeding fourteen years . Steps will be taken to verify the answers 

you have given in this form, including verification of information re lating to any revious criminal record. 

ST ATUTORY DEClARA nON 

I, ~£3 Nfb-~/!O!~~I~' oonllol ~Ison solemnly declare t· 

OFFICIAL SEAL 
r,~ARILYN J. BERRY 

NOTAR" PUBLIC· STATE OF ARIZONA 
PIr.lA COUNTY 

My Comm. Expires Sept. 6, 1994 a) I have read and understilnd the questions ilnd caution in this form; 
b) the ilnswers I have given to the questions in this form and in any attachments to it are true except whlf"P!!I!M~~Pff~~p,a;~~fWIl~~Hl~~~ 

which Cil5e I believe the ilnswers to be true; and 
c) I makE! this solomn declaration<?conscient io~sly bel~ing it to b~rue and knowing it is of the same lega'!force and effect a~ if '.m~de underoilth . . 

Doclared before me -121 ~L-I L y'jLJ I" / . ~ --.R-~ '\ - ~ -- , /.-~.j, oC'-'$,-.e..-_ 

Name of CommIssioner of Oaths, Notary Public or other official author· od by law to administer oaths Signature of maker of the statutory declaration 

at --z;i~jCJn-----------
Cily 

dtfi'L on 

FIN 200416(4) Rev. 9') ; 2/25 HU 1::"1'1 



, . ". "'.'!h; ·t .. 

ALLAN D. BOGUTZ 

CRAIG GORDON 

DOUGLAS p. MITCHELL 

KATHLECN STA~rORO SCHNEY C R 

James Briscoe 
5701 E. Glenn, #120 
Tucson, AZ 85712 

Dear Jim: 

I)OGUTZ & GOHDON, P. C. 
ATTORNEYS AT LAW 

SUITE 107 
(6 0 2 ) 577 - 16 11 

1730 EAST R iVER ROAD 

TUC S ON, ARIZONA 65716 

June 14, 1988 

It was a pleasure to hear from you and to hear that things 
are going well. This letter will serve to confirm the issues 
surrounding the bankruptcy which you filed in December of 1982 in 
Bankruptcy Court in Tucson. That bankruptcy was matter number 
8201409. Because of the economic conditions that existed in 
1982, the market for the geological services that you were 
providing was virtually non-existent. This situation, following 
a period during which there had been great demand, found you 
unable to pay prior commitments for business expenses · incurred 
while still being able to meet current expenses. Given the fact 
situation that you presented, I counseled you to file for 
reorganization pursuant to the Bankruptcy Code and you did so. A 
Reorganization Plan was filed and approved by the Court without 
objection and, as a result o f such Plan, you made payments 
directly to a Trustee who then made disbursements pursuant to the 
Plan . . In 1985, you made the final payment, in fact in advance of 
the scheduled time period for completion of the Plan, you were 
discharged from the bankruptcy and creditors received full 
payment as allowed pursuant to the Plan. 

It was my experience that the Plan was conscientiously 
prepared, carried out and completed and that you provided 
exemplary cooperation with my office was well as the Bankruptcy 
Trustee. Such a Plan has clearly worked to your benefit as well 
as to the benefit of the creditors and demonstrates the benefits 
of such a reorganization. 

Please feel free to share this letter as necessary and feel 
free to have anyone contact me for further data pursuant to your 
written release of information. 



'f •• ~. 

Jim Briscoe 
June 14, 1988 
Page 2 

Our office sends its best wishes. 

Very 

ADB/lmd 

SEAL ' M lLYN J. BER '-
NOTARY PU!lLIC • STATE OF ARIZONA 

PI MA COUNTY 
My Comm, Expires Sept. 8, 1994 





BK l3-IM 
(8/83) 

In re 

~nib.~a ~tatcs ~\!:rt3ph:t! <1Iaurt 
For the -- District of - AS I ZONA 

JAMES A. BRISCOE 
SSN 527-54-0149 

FEB 101287 

KE:VIN E. O'DRIEN 
U. S. Ei>.NKflUPTCY COURT 
, THE OISiNCi Of AR:ZONf 

Case No. _ _ 8_2_-_0_1_4_0_9_-_T_U_C_ 

Debtor* 

DISCHARGE 01' DEBTOR 

An order for relief having been entered in the case of the individual above-named, a plan having been 
confirmed by the court, all payments under the plan having been completed by the debtor, and the court nlH 
having approved any written waiver of discharge executed by the debtor subsequent to the order for re,1ief. it i, 
ordered that 

the debtor be and he hereby is discharged from all debts provided for by the plan or disallowed under I I 
U .S.c. §50Z except any debt 

(I) provided for undcr II U.S .c. §132Z(b)(S); 

(2) of the kind specified in II U .S.C. §SZ3(a)(5); 

(3) based on an allowed 'c1aim tiled under II U.S.c. §lJOS(a)(2) if prior approval by the trustee or til<. ' 
debtor's incurring sueh debt was praetieilble and was not obtaincd; and that 

the commencement, continuiltion or employment of any action , process or act to collect , recover or o rf,.:! 
<IS a personal liability of the debtor or from property of the debtor any debt discharged under title I ! 
Uniteu Statcs Code, whether or not the discharge of such debt was wai ved , be and it hereby is enjoil1l"; 

Dated: E'ebrpaq' 10, ~:;> 

BY THE COU}.T 

~-( ... ~. -fJ,a. ; ,., .. ""- C<!;G<..r!;~ .. 
BankruplCY Judge 

-Includt ,,1/ "Qllles U.fr rl by dtblUr ... ·ilhin laJ'( 6 leurs. 



I. IDENTIFICATION OF THE REPORTING ISSUER (BLOCK LETT ERS) 

NAME OF RE"ORTlf~G IS'iUEA 

;:;-Y{' £ LLo /Ll RE5tYu.e(,E~ ~._ J 

CUS IP No L~~----1-.J 
Ir I(tlO N N 

2. INSIDER DATA 

n EL"'to(oNSH1P,S) WITM 
n£r','ll".G IS~t l[q 

L2.J LJ LJ LJ 

C ... ,t.'~~,F r rlO ',' ~' ''£ .IOVS PFJ"O" l I~ 1,0 lk:J 

'IlE ' ./0 
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0" "-' O ... IM ~E"R 
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tL2 I J I 0 14- 1 g, 11 

INSIDER REPORT 

3. IDENTIFICATION OF THE INSIDER (BLOCK LETTERSI 

;A:::rA-~;r;,T'LG 
GIV EN NA~ES I1NOROERl 
I 
No R ST AHl :# APT 
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el ' :!--.-- j-, 
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11J I4J I CORRESPQNoe'<CE ,OufflE C AND fEDERAL Otll "I 

[NGlISI-4 '" ~ 
C ... UIIGE fROM PREVIOUS =tEPO~T yES ~ NO LXJ 

fR[NCI-4 ," LJ 

5. INSIDER HOLDINGS AND CHANGES (IF INITIAL REPORT COMPLETE COLUMNS@. @.® AND ® ONLY. AND LIST SECURITIES OF ALL CLASSES HELD - SEE ALSO INSTRUCTION 5) 

© 
@ ® TRANSACT IONS @ 

r F,S'GI.J, ',QI>J c · C. .• S'SOf Q" u P <1 " -; r-I:ZFVII)US eA1.AI.c.e SEC CAlf N"TURE NUIo4EER V4LUE NUMBER VAluE UNI T P RIC E . us I>~E SENT eAt "NCE 

or Cl ~ SS or 
COO, a CCu,j:!EO DISPOSED O~ 

Of CLASS OF 
!:- f r,. 1': ".p,lP .:. CED SECl 'lm tES .... E~O 

~~J2X!L.--~ 
0" "'ONTH VEAR 

Li.u2J L -e- ~ I Q, 1 ILJ,4.1 (J..I 2 I 11.2 4dZIJ -0- .0&1 LJ I 42Z1/51 
.. _..J L- ~ LL..J LJ 

......J ~ LL..J LJ 

L ._. -.-1 L . __ . ___ J ~ LL..J -.-l L-~ LJ 

--1 ~ LL..J LJ 

L . __ . _ _ J L-,--J L-J LL..J -.-1 1---1 l---1 ---.l --, -- - --- ----

L .J L-_---1 ~ LL..J ---1 l--.l 

6. REMARKS 

SEE INSTRUCTIONS ON THE BACK 
GREY AREAS ARE RESERVED FOR INTERNAL USE. 

4. JURISDICTIDN(S) WHERE THE ISSUER IS A 
REPORTING ISSUER OR THE EQUIVALENT 

ALBERTA 0 MANITOBA 0 
BANK ACT 0 ONTARIO 0 
BRITISH ~ OUEBEC 0 COLUMBIA 

C!lCA 0 SASKATCHEWAN 0 

.OTHERS L _________ ---.l 

® ® 
ow·.tns.~I P IDE NTIFY THE AEG IS1£R£O 

t-tOlOER WHERE O ...... NE RSHIP 
IS I"IOIREC T 

~ 
LJ ~ 

LJ 

LJ L--

LJ 

LJ L J 

LJ 

.J 

A nACHI.!ENT YES ~ NO L_J 
ThiS 'orm IS usee:' as a com-non IcOOl1 '0' 1t'lE' ,"'s>eer IE-PC'''': ' ''' ': '('ourler"ents unc:le! .1 11 p,ov'nt'al seCI."heS 
acts '''e CaJ"lil1a B'JS''W'ss C':)fpc)'al.cn!' "'=-' ·ere t. · ,t ... .,:1 ~ !3~' ... A,.: f'le tetm,·, "'91 u!: .. od s gc"~' [ ' c 

.H V'· l\m('!jale I~ f' .. a llou'" a('s 

lt~ urx: e.sogrlPO hereby (e".I,es ' ''~I I'''' "': '· .... 1'· ... " q.P- ~ . ." .. ' .... [00,., 's "'If' :Iud rc.''''C'IE' ''' .. ~,(' • ., 
ro ' ''I:,P ~ ' Il lS a .... (l1'",n-::(' 10 I, e a 'ePOrt " 1'" ,''' to' ' ," " . , . -~ .. ".. :J"" '=" , :' e C" CU" C. ' .1'\(C" j' :l~" I,' . , : ~ 

" " ',, ' n"laol' '<. a n'<,' I'p·('c. .. ..,· ; .. 'o., 

[ .JEE 1 mOlE) E;c,/iAM'f17O-<J J 

7. SIGNATURE 

O " Te: 1"'11 t .. r Ilf ptlnl l / ,51 L).4(ld, 
. :; 

~/'8tr~/!DrT;;e76&e.kc ~-"" ,o, +-- ' ~ _ 
L~c..L._L;..Jt:0..: /J~6k.J 

0"" vO"'I~ " ( .. ,,, 

:. ':r "" " '. ' r: , t: " :::. ; .,' :.. .. . 



;NSTRUCTIONS 

- .l. nrl reoorl IS nO! rcaulrea In Alberta. Manitoba. OnlanD. Ouebec . 
3 askalcnewan. or unaer lederal leglslallon (CaCA and the Bank ACil. 

1. Identification of the reponing issuer 
Provide the tullteqat name 01 thO reponing Issuer. Use a separate rcpon 
:or each reporting Issuer. 

2. Insider data 
!:1dlcatc the retallonShlplS) with the reporting Issuer (sec l ist of Codes) , 
II more Ihan onA . Indicate all aophcable Codes. 

Soecllv the date oj last reporlll ied and lIlt 15 a 11(51 {Inl tra l} report. the dale 
"t1 which the hOlae r :)ecame an Insider. 

J . Identification of the insider 
·····ovloe [he loll()wrno Iniormation about the 111510er: name, address. 
': lJ sm ess telephone numoer. inSider number and CUSIP number 
'.,:orporate IIlSrden II applicable. 

InSider Report lorms In English and French are available from Ine 
()nlano. Q uebec. ~Aa nttoba ana If)oeral lun5dlcllons. 

'.Iole : II you are tI coroora te .nSlder In the province 01 Quebec. you Will 
feCCIVC correspondence In French. IndiViduals Irom the province 
0 1 Quebec Wi ll receive. upon request correspondence In English. 

4. Jurisaiction 

!r;OlCale eacn jUriSdic ti on where the Issuer IS a reporting Issuer. 

5. Insider holdings and changes 
Show direct and ICodirect holdlrgs separately. 

\'y'~ere <1lranSaClion IS reported . both direct and indirect holdings 01 that 
':la55 01 securilles o;1 uSI be shown. 

i=or ilrSI (lnlltal) rcpon complete only: 

© 

',79 rl eslgnrlt lon of class of seCUrities held. 

(0 prf~$cnl ualance 0 1 class 0 1 seCUrities held. 

(if) :l.1turc 01 O'lm':!rsh,p {see List of Codes). 

® loentlilcatlon 01 the reglslered holder where ownership IS 
Indirect. 

If <;hilrcs were purchilsed while Inslner complete all secltons. 

Provldo a designalion altha s9curtliCS traded sulflclenl to Identlly 
the class. lI)cludlng yield . senes . matunty. 

Provide the number of SeCu(ltles. or In the case of debt securities. 
the aggregate vaiue. 01 Ihe class held. directly and Indlreclly. 
Delore Ihe Iransacllon Ihat IS being reponed. 

Provide lor each transacllon : 

• the date 01 the transaction : 
• the nature 01 ;he transaction (see list 01 Codes) : 
• the number of securliles aCQUired or disposed of. or in the case of 

debt seCUrities. thc aggregate value: 

• the Unit price paid or received on the day of the transaction. 
excluding the commiSSion: 

• If the repon IS In American dollars. check the SDace under "S US". 

Provide the number. or In Ihe case 01 debt seCUrities. Ihe aggregate 
value. of the class held. dlreclly and Indlreclly. aller the transact ion 
that IS being reponed. 

® Indicate Ihe nature 01 ownership 01 the class 0 1 securilies held 
fsee List 01 Codes) . 

® For securit ies Ihat arc IntilfCclly held. Identify the registered holder. 

6. Remarks 
Add any explanalton necessary to the clear understanding 0 1 the report. 

II space orovldcd tor any Ilem IS Insullicienl. additional sheels may be 
used Addi tional sHeets must t.'c croSS' referred 10 the Ilem and properl y 
Identified itnd Signed . 

Ollicc stillf IS not permitted to a lter. dele te. or change a report. 

7. Signature and filing 

7he repur1 must be Signed and dated. 

Two caples of Ihe repor1 must be received by each IUrl sdlction In which It 
IS Il led Wi thin the lime IImllS prescribed by the laws 0 1 Ihal JUriSdiction 
See flOorcsscs below. 

One 01 the two copies must be manually signed. 

" the report 1$ filed on behalf of a compnny. partnership. Irust or other 
L'lIltly . 1I1e 1l00llle III the company or other entlly shall appear In prlnled 
larm Immediately lollowlnq the signature . In the case of a company. 
Ihere ~ha ll be fil ed wllh each Iunsdlcllon III which the report IS filed a 
certifi ed copy 0 1 the resolution or by-law authorizing such person or 
persons to file . If the report IS signed on behalf of an IndlVlduat by an 
aqenl . there shall be filed With each lurlsdlction In which the report IS filed 
.1 duly compleled power of attorney. The name of each indiVidual signing 
iI report Shilll be typed or printed legibly. 

Albena Securities CommiSSion 
2tsl Floor 
10025 Jasper Avenue 
Edmonton. Albena 
T5J 3Z5 

Brllish Columbia SeCUrities 
CommiSSion 
t200. 865 Hornby Sireet 
Vancouver. British Columbia 
V6Z 2H4 

CommiSSion des valeurs 
moblileres du Quebec 
C.P. 246. Tou' ~e la Bourse 
Montreal. Quebec 
H4Z tG3 

The Director. Corporations Branch 
Consumer and Corporate 
AHairs Canada 
Place du Ponage 
Ottawa /Hull 
K1A OC9 

LI ST OF CODES 

RelatlOnsnip Wllh reporting Issuer (Box no. 2) 

n eport tng issuer wm!':rl has acqulrea secuntles Issued oy Itself (or by 
any of 'IS ail ihates . CeCA) 

SUbsldlarv of the reporting Issuer 

Securlly nolder WllO beneficially owns or whO exerCises control or 
direction over morc than 10% of Ine seCUrities at the reporting 
Issuer I Bank Act ano Quebec - 10% 01 a class of shares) to 
which are attached voting rights or an unlimited right to a share 01 
the orOllts and In Its assets In Co1se of Winding-up. 

0lreCl0: oi a reoontng Issuer 

Senior e lltcer 0 1 a reporting Issuer 

DIrector or senior officer 0 1 a security holder relerred 10 in 3 

Director or senIor olflcer o f an aNlhale (Bank Act and Quebec -
subSidiary, of the reporting Issuer. o ther tnan In 4 . 5 and 6 

Deemed inSider under the Canada BUSiness Corporations Act or the 
6ank Act. 

Nature of the transaction (Box no. 5 ©) 
Purchase or sale camed out In the market . excluding the exercise of 

an opllon 

Purch.' se or sate carned out privately 
AcqUISition or dispOSition pursuanl to a take-over bid 
Change In me nature 01 ownership 

Acqulsilion or dlSposllton under a plan 
Stock ,jlvldend 

Purchase or sale 0 1 a call option 
Purchase or sale 01 a put opllon 
EXpiration 01 an option 

AcqlJlSltlon or dlspOSliion by gill 
AcqUlSlllon by H1hcrllance or dispOSition by bequest 

Shon sale 

ExerCise of warrants 
ExerCise 01 fi ghts 
ExerCise 01 opllons 
Conversion or exchange 

Capllal reorganization 
Stock spilt or consohdation 
Reder.1ptlon - cancellation 
Issuer bid 

Compensation lor proper1y 
Compensation for services 
Granl of options 
Other than re ferred to above tplease explain In Remarks) 
Corrccllon 01 Iniormation (amended rep0r11 

Nature of ownership (Box no. 5 @) 

Direct ownership 

Indirect ownership (idenlily the registered holder) 

Inspector General 01 Banks 
Depanment 01 Finance 
Ottawa. Onlarlo 
KtA OG5 

The Manitoba Securl lies 
Commission 
t t 28-405 Broadway 
Winnipeg. Manlloba 
R3C 3L6 

O ntario Securities Commission 
Suite t 800. Box 55 
20 Queen Street West 
Toronto. Onlario 
M5H 3S8 

SaSkatchewan Securllies 
CommiSSion 
8th Floor 
19 t 4 Hamilton Street 
Regina. Saskatchewan 
S4P 3V7 
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JABA, Inc. is an Arizona Corporation. JABA, Inc. acquired 427,425 
shares of Excellon Resources, Inc. ( reporting issuer) stock, effective 
April 7, 1993, which represent more than 10% of the ou~standing 
shares of Excellon Resources, Inc. As such, J ABA, Inc. is deemed as 
an "insider" of the reporting issuer (Excellon Resources, Inc.) and is 
subnlitting this report per its reporting responsibilities according to 
the Securities Act (British Columbia). 

J A, Inc. Date 
By: James A. Briscoe, President 
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INSTRUCTIONS 

- J. n11 n:mon IS nol rt!<lulred H) Alher1<l , Manlloba. Onl;UIO. Quebec. 
j .Jskalcnewdn. or under lederalleglslatlon (CBCA and Ihe Bank ACI) . 

1. Identification of the reporting issuer 
Provioe the lullleqal name of the reporting Issuer. Use a separate report 
for each reporting Issuer. 

2. Insider data 
Indicate Ihc relationship,s) with the reportlnq Issuer Isee List of Codes). 
" more Ihan one. Indicate all applicable Codes. 

')oecllv Ihe cale ollasl report filed and If I( IS a IIrst (Inillal) repon.lhe dale 
" 1 wl1Ich Ir.e holder oecame an Insider . 

,j. Identification of the Insider 
d 'ovloe Ihe lollowina IIltormallon about the 1nSloer: name. address. 
· ... uslness ,elephone numtcr. In:;,der number ana CUSIP numoer 

..:: o roorale In,)lden II i1ppllcabte. 

'Ilsider R~pon forms In English and French are available from Inc 
Untano. Quebec , Mi\nJtoba and federal JUflSdlcllons . 

: :ole : II yOU dre a corporate InSider In the province of Quebec. you Will 
;ec~lve correspondence In FrenCh. IndiViduals from the province 
0 1 Oucoec will receive. upon request. correspondence III English . 

4. Jurisdiction 

1:1I)ICnIC I ~ ;tc n lurlSdlction where the Issuer IS a reporting Issuer 

5. InSider holdings and changes 
Show direct and Indirect holdings separately. 

INhere a Irnnsacllon IS reported. both direct and indirect holdings of that 
::- Iass 01 seCUrities must be shewn. 

'-or [IrSI Ilnltlal) report complete only: 

@ 

© 
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{~ aeSlqnatlon of class of secunl1es held. 

(0) present tJillanr.c of class 01 secunl1es held. 

cit ~"Iurc ot ownership (see Usl 01 Codes), 

® loentillcalion 01 the registered holoor where ownership IS 

:ndlrect. 

II shares were purchased while InSider complete all sections. 

ProVide a designation 01 the seCUrities traded sullicient to Identify 
the class. Including yield, senes, maturity. 

ProVide the number 01 securilles . or In the case of debl securliles. 
Ihe aggregate value. 01 the class held. ulreclly and Indlreclly. 
before Ihe lranSaCllon thai IS being reported. 

Provloe lor each transact ion : 

• the date of the transacllon : 
• the nature o f Ihe transaction (see Ust of Codes): 
• the number 01 secunlms acqUired or disposed of. or In the case of 

debt seCUritiOS. the aggregate value: 
• the Unit pnce paid or receIved on the day c, the transaction . 

excluolllg the commiSSion: 
• Illhe report IS In Amencan dollars. check Ihe space under "$ US". 

ProVide the number. or In the case 01 debt seCUrities. the aggregate 
value, 01 the class held. directly and Indirectly, after the transaction 
Ihat IS being reported. 

® IndIcate the nature 01 ownership of the class of seCUritIes held 
(see Usl 01 Codes) . 

® For secunlles Ihal are Indlreclly held. Idenilly Ihe registered holder. 

6. Remarks 
Add any explanalJon necessary 10 the clear understanding of U1C repor! . 

If space proVided lor any Item IS IIlsulhcienl. addillonal sheets may be 
used. Add:llonal st1 eets must be cross·relcrred to the Hem and properly 
Identified and SIgned , 

Oltrre slalt IS nol permllted 10 aller. delete. or change a report . 

,. Signature and filing 

rhc repon. must be SIgned and dated, 

Two copies 01 the report must be received by each IUrlsdlctlon In which It 
IS "led wllh,n the time limits preSCribed by Ihe laws 01 that IUrlsdlCllon. 
See addresses below. 

One of the two copies must be manually Signed. 

If the rcpon IS tiled on behatf 01 a company, partnership, trust or other 
t'n tlly. the name 01 the company or other enlity shall appear In printed 
lorm Immediately 101l0wIIlq the signature. In the case of a company. 
:here shall be hied wl(h each junsdlcllon In which the report IS II led a 
certl lied copy 01 the resolution or by-law authoriZing such person or 
persons to hie . It Ihe report is signed on behalf 01 an Individual by an 
agent. there shall be "led with each jurisdiction In which the report IS filed 
a duly completed power ot atlorney. The name 01 each indiVidual signing 
a repar. shall be Iyped or prinled legibly. 
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21st Floor 
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Edmonlon. Alberta 
T5J 3Z5 

British Columbia Secunties 
CommiSSion 
1200. 865 Hornby Sireet 
Vancouver. British Columbia 
V6Z 2H4 

CommiSSion des valeurs 
mobllieres du Que-bE:": 
C.P. 246. Tour de la Bourse 
Montreal. Quebec 
H4Z tG3 

The Director. Corpora lions Branch 
Consumer and Corporate 
AHairs Canada 
Place du Portage 
Ottawa / Hull 
K1AOC9 

LIST OF CODES 

Relationsnip with reponing issuer (Box no. 2) 

Reponing ISSUef whlcn has ilCQulreo securities Issued by itself (or by 
any 01 liS al""ales .. CBCA) 

SUbsldlarv 01 the reporting Issuer 

Security holder who benefiCially owns or whO exerCIses control or 
direction over more than 10° CI 01 the securtties 01 the reporting 
lfisuer :Bank Act and Quebec - 10% 01 a class 01 shares) to 
which are altached vOllng nghls or an unlimited right to a share of 
the orohlS and In H$ assets 11"\ case of Winding-up. 

Dlrecto: 01 a reporting Issuer 

SenIor olhem Of a reportIng Issuer 

Director or senior olticer ot a secunly holder referred to in 3 

Director or SenIor oll1cer of an affiliate (Bank Act and Quebec -
subSidiary) o t Ihe reponing Issuer. olher Ihan In 4, 5 and 6 

Deemed inSider under the C<lnaaa BUSiness Corporal Ions Act or the 
Bank Acl. 

Nature of the transaction (Box no. 5 ©) 
Purchase or sale camed oul In the market. excluding the exercise of 

an option 

Purchase or sale carned out privately 
AcqUISition or diSPOSition pursuant to a take-over bId 
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Conversion or exchange 

Cap"al reorganization 
Stock spht or consolidation 
Redempllon - cancellallon 
Issuer bid 

Compensation lor property 
Compensation lor services 
Grant 01 opl lons 
Olher Ihan rei erred 10 above Iplease explain In Remarks) 
Correction of Information (amenaed report) 

Nature of ownership (Box no. 5 @) 

Direct ownershIp 

Indirect ownership (ldentlly the regIstered holder~ 
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Department 01 Finance 
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I, James A. Briscoe am on the Board of Directors of JABA, Inc., an 
Arizona Corporation. I am a senior officer of JABA, Inc. 
(President). I am also a shareholder of JABA, Inc., holding- 57-1/2% 
of the total shares of JABA, Inc. JABA, Inc. acquired 427,425 shares 
of Excellon Resources, Inc. (reporting issuer) stock, effective April 7, 
1993, which represent more than 10% of the outstanding shares of 
Excellon Resources, Inc. Also, on April 7, 1993, I was elected to the 
Board of Directors of the reporting issuer (Excellon Resources, Inc.). 
By virtue of these facts, I am deemed as an "insider" of the reporting 
issuer (Excellon Resources, Inc.) and aln submitting this report per 
my reporting responsibilities according to the Securities Act (British 
Columbia). 

.'~--

I 
Date 

/// 

; ~~~>/( , . I j;'I)~ 
, OFFICI LS ~zr 

." ~-:- : r.'~A1Il V\II J. BERRY 
• ~;~~ , -.: J, r,o:f.r.:H 't:3L1C· STATE Of ARIZONA 
't,l ,_::-' .• 1 j PIMA COUNlY 
•• tlJ C!:r.Im. Upfts Sept. 6, 1994 
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EXCBLLON RESOURCES 
Suite f200 
20 Adelaide Street 
Toronto t Ontario 
HSC 2T6 

!larch 25, 1993 

:mc. 

East 

JOINT 

IU 

VALDEZ GOLD INC. 
Suite 1200 
20 Ade1a1.de Street 
Toronto, Ontari.o 
:M5C 2T6 

" East 

FOR IMMEDIATE RELEASE 

Excellon ResourCes Inc. (VSE-EXN) and Valdez Gold Inc. (ASE-V~) are 
pleased to announce that USMX, Inc. (NASOAQ-USMX) has resumed drilling 
on their Tombstone, Arizona properties. This second phase of drilling 
will include fill-in as 'Well as step-out holes from the previously 
announced results (Press Release, March 2, 1993). USMX has the right to 
earn a 65% interest in the properties by spending u.s. $1,250,000 on 
exploration and making its pro-rata share of property payments. On 
completion of the first phase of exploration USMX had spent u. S • 
$110,000 an the properties. 

Excellon has signed agreemento for the acquisition of five additional 
property grollps, two of which (103 claims) are to the north and east of 
the existing property, a third which comprises 66 claims approximately 
4 miles to the south, with the fourth consisting of 78 claLms 4 miles to 
the west and the fifth totalling 400 acres is 3 miles to the southwest. 
The agreements, all of which are subject to regulatory approval, provide 
for the issuance of 475,000 treas\lry shares of Excellon to the vendors. 
On completion of the transactions there would be a total of 3,082,001 
shares outstanding, of which Valdez Gold would control 39.6%. 

These five property blocks cover proven and suspected porphyry copper 
centres and attendant polymetallic/precious metals halos that are in the 
recently identified Tombstone caldera. The companies' Consultant, Dr. 
John K. Guilbert. Professor Emeritus,. The University of Ari~ona and a 
recognized authority on ore deposit geology, has recommended specific 
exploration programs on these properties. The Tombstone district is now 
perceived to be geologically related to the productive copper porphyries 
of southwestern North America and newly appropriate exploration 
strategies are to be deployed. USMX has a one tLme right to acquire a 
50% working interest in this newly acquired ground. 

On behalf of 
EXCELLQN RESOURCES INC. 

A.(f~il?1~ 
President 
(416) 867 ... 1100 

On behalf of 
VALDEZ GOLD INC. 

R.W. Brissenden 
President 
(416) 867-1100 

Neither the Vancouver Stock Exchange nor the Alberta Stock Exchange has 
reviewed nor accepts responsibility for the adequacy or accuracy of the 
content of this Press Release which has been prepared by management. 
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Snlith, Lyons, Torrance, Stevenson & Mayer 
Barristers & Solicitors 

World Trade Centre 
550 - 999 Canada Place 
Vancouver. Canada 
vac 3C8 

Telephone (604) 662·8082 
Facsimile (604) 685·8542 

BY TELECOPIER 

JABA, Inc. 
2100 North Wilmot Road, No. 218 
Tucson, Arizona 
U.S.A. 85712 

Attention: Mr. James A. Briscoe 
President 

Dear Jim: 

April 6, 1993 

Re: Excellon Resources Inc. 

IlfJ VVU VVU 

~ 

Lawrence W. Talbot 

- ..... ~ ....... ~----
-~1J "'J/7t-. 15?~f 
O __ O"_D_ 

.... OM_'C_ 

0.- m-{.~D_ 
)'{p-

We are pleased to advise that the Vancouver stock Exchange 
has accepted for filing all five Agreements with respect to Excellon's 
acquisition of the five groups of Tombstone, Arizona mineral 
properties. 

We are presently preparing the documentation necessary to 
issue the shares to Jaba and Charlou, and anticipate that those shares 
will be issued effective tomorrow. As the number of shares to be 
issued to Jaba, Inc. represents an excess of 10% of the issued capital 
of Excellon, Jaba is required to file a report and press release 
pursuant to Section 93 of the Securities Act (British Columbia) (the 
"Act") . We will incorporate the required disclosure in the press 
release of Excellon proposed to be issued tomorrow in connection with 
the completion of this transaction. However, a formal report is 
required to be signed and filed by Jaba, and we have prepared, on your 
behalf, the attached draft form. of report. If this report is 
acceptable to you, would you kindly make three copies, sign all three 
copies, fax one back to us as soon as possible, and thereafter arrange 
to courier the three originals to us. We would then be pleased to 
file the report on your behalf, which filing is to be completed no 
later than Thursday, April 9, 1993. 

As you are no doubt aware, certain documentation remains to 
be executed in connection with the closing of the property 
acquisitions. We anticipate forwarding to you that documentation, 
together with fully executed copies of the Property Agreements for 
Elocks 4 and 5 and the share certificates representing the shares to 
be issued to you, in due course. In the meantime, we understand from 
Doug MacKenzie that you have consented to act as a director of 

Suite 6200, Scotia Plaza, 40 King Street West, Toronto, Canada M5H 3Z7 
Telephone (416) 369·7200. f'acsimile (416) 369-7250 

Suite 1611 , 50 O'Connor Street, Ottawa. Canada K1P 6L2 
Telephor.e (613) 230·3986, Facsimile (613) 230'7085 
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Smith, Lyons, Torrance, Stevenson &: Mayer 
page 2 

Excellon, and are to be granted a director's incentive stock option 
to purchase 20,000 common shares. In that connection, we attach a 
form of "Consent to Act as a Director" that we will require you to 
sign and fax back to us as soon as possible, followed by a couriered 
original. 

Following your appointment as a Director, you will be an 
insider of Excellon. Additionally, as a holder of more than 10% of 
the outstanding common shares of Excellon, Jaba, Inc. is also an 
insider. Therefore both yourself and Jaba will be required to file 
insider reports pursuant to the Act. Additionally, certain . insiders 
of Jaba (directors and senior officers) will be deemed to be insiders 
of Excellon and will also be required to file insider reports under 
the Act. The insider reports required to be filed by Jaba, Inc. and 
its senior officers and directors will be required to be filed by 
Monday, April 19, 1993. Normally, your insider report as a Director 
of Excellon would be required to be filed within 10 days of your 
becoming an insider, but by virtue of the fact that you are also a 
senior officer of Jaba, your insider report will be due at the same 
time. We would be happy to review the question of insider reporting 
and filing with you at your convenience. 

Should you have any questions or comments, please do not 
hesitate to contact the writer. 

LWT/lh 
Encls. 

SMITH, LYONS, 

cc: Excellon Resources Inc. (by telecopier) 
Attention: Richard Brissenden 

L wr:\EXCELLON\l02U-lI1ABA.LT 



REQUIRED REPORT OF OFFEROR 
PURSUANT TO 8.93 OP 

TRB SBCURITIES ACT (BRITISH CO~ttMDIA) 

NAME, AnDRESS AND 
TELEPHONE NUMBER OF 
OFFEROR: 

NOMSER O~ SECURITIES 
ACQUIRED: 

TOTAL SECURITIES OWNED: 

NAME OF KARltET: 

PURPOSE OF ACQUISITION: 

JABA, Inc. 
2100 North Wilmot Road, No. 218 
Tucson, Arizona 
U. S .A. 857~2 

(602) 885-9~41 

The Offeror has entered into five 
property acquisition agreements with 
Excellon Resources Inc. (nExcellon") 
and Excellon Resources U.S.A., Inc. 
("Excellon US"), each dated for 
reference February 24, 1993, 
pursuant to which the Offeror has 
sold to Excellon, through Excellon 
US, the Offeror I s interest in 
certain mining properties in Cochise 
County I Arizona, in exchange for 
427,425 common shares of Excellon 
and a royalty. The 427,425 common 
shares were issued to the Offeror on 
April 7, ~993. 

The Offeror beneficially owns 
427,425 common shares, representing 
13.86% of the 3,082,001 issued and 
outstanding common shares of 
Excellon. 

The common 
listed on 
Exchange, 
transaction 
market. 

shares of Excellon are 
the Vancouver stock 

however the subject 
was completed off-

The acquisition was in connection 
with the sale of mining properties 
to Excellon. The Offeror may, but 
has no present intention to, 
increase its ownership of I or 
control or direction over, shares of 
Excellon from time to time. 



CHANGE O~ ANY MATlmUL 
FACT SE~ OOT IN P~EVIOOS 
8.93 REPORT: 

NAMES OF PERSONS OR 
COMPANIES WITH WHICH THE 
OFFEROR IS ACTING JOINTLY 
OR IN CONCERT TO ACQUIRE 
SHARES: 

- 2 -

NOT APPLICABLE 

NONE 

Dated the 7th day of April, 1993. 

JABA, INC. 

Per: 
Briscoe, President 

Lwr:\2XCELLON\102S3-1\FORM.S93 



CONSENT TO ACT AS A DIRECTOR 

TO: EXCELLON RESOURCES INC. 

AND TO: The Directors Thereof 

! hereby consent to act as a Director of· Excellon 
Resources Inc., my consent to be effective until revoked by notice 
in writing to the Company at its Registered Office. 

I hereby certify that: 

1. I am not under the age of eighteen years. 

2. I am not incapable of manaqinq my own affairs by reason of 
mental infirmity. 

3. I am not an undischarged bankrupt. 

4. I am not a person whose registration in any capacity under the 
Securities Act, the Mortgage Brokers Act or the Commodity 
contract Act has been cancelled within the preceding five 
years. 

5. I have not been convicted in or out of British Columbia of an 
offence: 

(a) in connection with a promotion, formation or management 
of a oorporation, or 

(b) involving fraud. 

DATED this 7th day of April, 1993. 

FULL NAME: 

RESIDENT ADDRESS: 

lwc\txeeUOQ\l02U.l\briacoe.~ 

~ J-b~ 
~BRISCOE 

JAMES A. BRISCOE 
j... 

5610 East Sut.er Lane 
Tucson, Arizona 
U.S.A. 85712 
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Investment Letters 

April 7, 1993 

Excellon Resources Inc. 
suite 200, 20 Adelaide street East 
Toronto, ontario 
M5C 2T6 

Attention: Mr. A. Douglas MacKenzie 

Dear Sirs: 

In connection with the acquisition by the undersigned of 
47,575 common shares (the "Shares") without par value in the 
capital of Excellon Resources Inc. (the "Company"), a Canadian 
corporation, in exchange for certain unpatented mining claims 
pursuant to an agreement dated for reference February 24, 1993 (the 
"Agreement"), the undersigned represents and acknowledges as 
follows: 

1. The Shares are not registered under the Securities Act of 1933 
(the "Act" ) as the transaction in which they are being 
acquired is exempt under section 4 (2) of the Act as not 
involving any public offering. Reliance of the Company and 
others upon this exemption is predicated in part upon our 
representation (which we hereby confirm) that we are acquiring 
these securities for our own account with no present intention 
of selling or otherwise distributing the same to the public. 
We understand that in the view of the United States securities 
and Exchange Commission (the "SEC") the statutory and 
administrative basis for exemption would not be present if, 
notwithstanding our representation, we have in mind merely 
acquiring these securities for sale upon the occurrence or 
non-occurrence of some predetermined event such as, for 
example, holding the securities for a market rise, or for sale 
if the market does not rise, or for a fixed or determinable 
period in the future. 

2. The Shares must be held by the undersigned indefinitely unless 
they are subsequently registered under the Act or an exemption 
from registration is available. Any routine sales of these 
securities made in reliance upon the exemption afforded by 
Rule 144 of the SEC can be made only in limited amounts in 
accordance with the terms and conditions of that rule, and, in 
the event this rule is for some reason inapplicable, 
compliance with Regulations A or S of the SEC or some other 
disclosure exemption will be required. 

3. The undersigned has retained the following person/firm/ 
corporation as its "Purchaser Representative" in respect of 



- 2 -

its acquisition of the Shares, and hereby certifies that its 
Purchaser Representative: 

(a) is not an affiliate, director or officer or other 
employee of Excellon or Excellon Resources U.S.A., Inc., 
or any 10% shareholder of Excellon; 

(b) 

(c) 

has such knowledge and experience in 
business matters that it is capable of 
merits and risks of the prospective 
Excellon; and 

financial and 
evaluating the 
investment in 

has disclosed to the undersigned any material 
relationships between itself or its affiliates and 
Excellon and its affiliates that exists, that is mutually 
contemplated to exist or that has existed at any time in 
the past 2 years, and any compensation received or to be 
received as a result of such relationships. 

Name: __________________________________________________ __ 

Address: ________________________________________________ _ 

Business/Profession: __________________________________ ___ 

THE UNDERSIGNED HAS CAREFULLY READ THE FOREGOING AND 
UNDERSTANDS THAT EXCELLON RESOURCES INC. WILL RELY ON ITS 
STATEMENTS HEREIN IN ENTERING INTO THE AGREEMENT. THE UNDERSIGNED 
ALSO UNDERSTANDS THAT THE FOREGOING RELATES TO RESTRICTIONS ON ITS 
ABILITY TO SELL AND/OR TRANSFER THE SHARES ACQUIRED PURSUANT TO THE 
AGREEMENT. THE UNDERSIGNED HAS RETAINED A COPY OF THIS LETTER FOR 
ITS RECORDS. 

DATED at ) ~~ 
/M.;MC£~ , 1993. 

<::: 

this '2-S-+L- day of 

JABA'if." Per: ~ 
PrSident 

L wr:IJ!XCELLON\I(J2S3-1\JABA-4.AOT 
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SMITH ,LYONS VCR 

SMITH ,LYONS VCR 

suite 

EXCEL~OH RESOURCES INC. 
(the "Company") 

200 - 20 Adelaide street 
Toronto, ontario 

M5C 2T6 

Telephone: (416) 867-1100 

VSE 'l'RAl):tNG snmOL: "EXN" 

East 

~ 002 / 002 

III 013/013 

Excellon Resources Inc. is pleased to announce that the Vanoouver 
stock EXchanqe has accepted for filing five agreements pursuant to 
which the company will aoquire five groups of mineral properties 
situated near To~stone, Axizona in consideration of the issuance 
of 475,000 ClOlIImon shares. 'l'he share5: are being issued to the 
Vendors today, April 7, 1993. 

As a ~esult of the iSGuanee of these shares, Jaba, Inc. now holdS 
427,425 c;:olIllllon shares of Exoellon. The 427,425 oommon shares 
represent 13.86% of ElCcellon 's 3 I 082,001 issued and outstanc:lin9 
common sha~es. While Excellon is listed on the vancouver Stock 
EXchange, the Acquisition by Jaba, Inc. was eo~pleted in an off 
market transaction, as Jaba, Inc. received these shares in ~ahang~ 
1'or its interest in certain Arizona ll1ineral properties. Jabal Inc. 
has no present intention to inorease its o~ership Of shares of 
Excellon. However, Jaba, Ino. may decide fr~m time to time in the 
future to increase its ownership of Exoel1on t S eOlmnon shares. 
Jaba, Inc. is not aeting jointly or in C::Ohcert loI'ith any other 
person5 in acquiring the Excellon shares. 

The Co~pany is also pleased to announce the appointment of Mr. 
James A. Brisooe, the President of Jaba, Ine., to the Board of 
Directors of the company. Mr. Brisc::oe is a resident of the United 
Statas. 

The company has also granted an incentive stock option to Mr. 
Briscoe to purchase ~p to an agqregate of 20,000 eo~on shares in 
the capital stoek of the Company at $o.~~ per share. The option is 
eXercisable for a period of two years ending on April 7, ~995, and 
is subject to approval by the Van~OUVGr Stock Exchanqe. 

This news release was prepared by the undersigned on behalf of the 
Company's Board of Directors, who take responsibilit.y for its 
content. 

ON BEHALF OF THE BOARD OF 

A.D. MacKenzie, President 

ClRE~RS OF E:XCELLON RESOURCES INC. 

~~tt~~ 
The Vancouver stook EXchange has not reviewed and does not aocept 
responsibility fOr the adequacy or a~curacy of the content of this 
News Release. 

~-1'3<;l3 18:46 P.13 
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SJ\flTH, LYONS, TORRANCE, STEVENSON & MAYER 
aarriaterl , 501ie1tQra 

Suite ~:iO 

World trade Centrr. 
999 Canada Pla~e 
Vaneouver, Canada 
V6C 3CG 

~ELZPIO~: (5D4) "2-8082 
71%: (i04) '85-85«2 

tELECOPl£B COVER HO~! 

PLEASE DELIVER THE FOLLOWING PAGES TO: 

FROM: 

)lAME: 

!'IRK: 
CI~Y: 

1'1.% I: 

)lAKE: PXLZ I: [02<j53-1. 

TOTAL NUMBER OF PAGES: (INCLUDING COVER NOTE) 

Transmitting at a Group III Level 
IF YOU 00 NOT RECEIVE ALL THE PAGES PLEAS! CALL BACK AS ?OON AS POSSIBLE 

TELECOPIER OPERATOR: Rond~ O'~ay (txt. 322§J 

Tb~, InCHI,e iI iIIl&nde.d cmI)' (or !he Utlt of d'll~ iadi¥id~ (If -=it)' ~ ~,b II it ,lSdh:.-I ud -'1 ~i.a Wot1DA\ioc bl it privil~,c.d and ~OllrIlStftljal, if \he tuder or Ibi. DIe .... 'f ia DOl fl)e inlenda4 l'KipiaDt. Of ~ employu CJIr .. col ~tpalUiblc for dcli"elinl \he lftUU,e 10 Ibe inl.tnded ,,"ip~tI1, ,eN at!: "&~by IIOLif,od abal any di ... mibauoll. dilUibUl.iOJ) 01" c.opy~ ,.f cu. ~c>mmuruc.tion i. ~Lly pmnibilUl _ If you b.~·t ,""i .. ", !hi. commwmc.IiOll ill .mx. ,ICAIC ~f;y "'" imIzIDdwl4l,. by I&lepb_ UId Rll,Ifil \he oorin&! IIK ..... 'C Ie Jolt al \he abo"" .dd", .. al lair ~, 



., 
:> 
:> 

" :> 
:> 

31 

~ 
) 

r:l 
r 

3 ... 
.:j 

t:: ... 
... 
;l 
r:l 

.~ 

l' 
';) 

C> 

";) 

C> 
:> 

l' 
:> 
:> 

l 

-I 
-I 

:> 
-I 

., 
" 
::­
-I 

l' 
:> 

.. . -~. - .--. -. ... _.--- _ ...... - ---.._ ..... ----....... -.--.... , - - . __ ... .. ,-- .. ,_ .. - .. . - .,,-.-~ ,- , -- -. -_ .. _. _. 
....... ~r r, Iff ~::,.. ,. ... ~ ~t).t:A l"Y'13li~(££')C 
~ .. .-Ext;£UVI.J._bLJRt!£1 -LAjC :::::121?!tt5 /lu6/1# I 

;'.5!liL£. .3UTLE;( auE: 
CO!"'" ~"":"' _ L--L-........... ._' 

tTd:J~tU 
a.c::.-"" ~:cJ !?j 2.ot<J£ r~"' 1 . __ ._--._-

1. Il-li:DEII OATA 
.. " Olfl • ... ",?r.:I Jf AWlaft 

"ICOC:" ., ... 
I , • L..L-L-.L....J.--L-l . 

ll"rtc"viP 
:&2'~.'.O~""l'K 1< ", -J :I=I' ILlti 

1.1:.. Co" ' .2.J 1 ~51- &./. II 
LJ ~ hlr''';.JtI''~1 

@ 
ClH<-.:v.","",e.1 
.A1~''''Jr.,g;~ 

~ .... ~ '''r.·.' "'~\ I~U~ Pl::.;n. ,' . t-. ...! ": .. Jr.u p(. .. 1f1, 'J C1J~ "t.~, ",LJ...,t3:J 

,., 

-l 
.M'/)~'~·;t 

L . ' J/ ' I 

Cl,J",l'"PO.: 

l , 

<O .. ''LY\. ... c'~l oU .. ltN "'I) nu:u.w 

"'''',JIV-

I-~ ,jl L.J 

~ ~ 

~~~ 

AlB 

e ... ~ 
SAL 
COL 

nucr:-<:KS c,~ lHe e~DI 
,1t.EM ARE I';ESEfl"eO FoCfI Itll ~I'N~lllb{ 

IIISDIC110illS} W"UlE flfEliSIIUU$ ... 
f(JfI1IHG IS5VEn OR rHE EQUlY~UNT 

EM,., 

... cr 
.s,. 

Mel,\, 

o ,,·.lftIOeA 

o WWIIO 

W CVE1!EC 

o 
o 
o 

l: .~ .()I~ 

o s.o.s<ATCHE'Il4A 0 

R$L' _______________ ~ 

IS> ... , 
~" 

" 
'0 
<0 
t ·j 

0-... 
IS> 

" 

.." 
)IJ 

o 
=" 

<-. 
D 
." 
D 

:l 
(1 

S. 1N!J[)t.0\ '~LDINGS AI<C CINtIG£S roF IWIPAl ~EPOI'Ir CQ'IPlflEC(]~I.'''''~S~, @' , eN-¥. ... 1:0 L"" StCl.;.'ItIltS OF AU Cl~SSl:~ HELD - seE ~LSO .'jSTAUC 110" ~) 

~ It!; 

l'! 'i :;1.1 r .• , .~ .. '" _\1.'!4 ·~'~.I .~" ! -: V:<£"\341',I(..I:'-:" 'UI: rl (.4.'- ....... ( 
-:l' .. t · ·.U.I~,:.. ;U · (00f. 

Ltj,..flLh]{).fl ... ..:f.o;u ..... J -e-L-_ ___ 
l_.L.': 

L ()b]&I {j£,J.!!Iflt1pmcA L.. --&_.J ~J 

l_ .. ________ __ ... _ .. _, L __ --1 LL...J 

L._ L._ .. _.----1 l_w 
L. .. __ __ .. _ ____ _ ... .. _J l_. ___ ._ .. _1 L_.l_.J 

L _ _____ .. _ _ .. _ J L_ . __ .----1 LL-J 

L __ ... ___ ... _._. _ __ .. -..l '-. ___ ---1 '--'-..1 

4' r."I:ll~.';n. ·'l~}(l .iJ 1....1 
I · .!t IL ... . ' ' '''~'':' lo l':':oAll.."IrU""'·,' \:. "r . ·f.! ...... · :."I ... l·'.I: .... '· .. l 'f.t:f'~! ..... r""","-"t'~,,,, "fu'I~! 
" '~. ·.'I,''': ~ •• • •• :.-p..".-rP.-c..,'''',&)( ... ~·rr l.1 'J/f " ' . ' ' .I ~· L' lI"" ..... t·.·r .... -· · " . ~:,r. wo ......... ,..·· , ' 1.' \. 

••• • ·11·~ · .!.J ~ ... lhrl~~ • ..)(t. 

I!'-o:o ' '' ~!~'t.~·"".1 : ... ·.fIIw"i.e"'JoIdINIIlto- .. '~. 'l.'I.·"t1·. ,o: .. n r r1 ·,p,) ·~r 1,1',," J,!d':1.r-r.-rt •• to C. '! ' . 

'I : .... ".! 1/ ... . /-.· I',,~ t~ .. ~ •• tr.l.r'l'~ ,r . .... , .,t" •••. J, . ... .. ' 'rl-:" " ' r~ ·~·_, .... t "'.t t:'t .. ,.!\, ... , ... " # ~ 
.' .'" ~ .. ·r.I .. t.'·'·· .. ·::: .... _U(1I 

• . •• ~ •• '.J '. , • .' " . : ' ,.: , I ,:.: 

• • •• " ., ~ =-.::-; ~ ..... ..,. :_ • • -:!:. If" or. -::,. :-•• _ .... ..:-! 
l·'-.· • .!"· ... 

~ 

~ 
rl\.o'J'UACTfC\'li .. " ....... ~ ... • ..... I\.'I. "\4J~"1I"Ul ........ ~. 

':.:o .• ntl' It!PlLtfOO ... ... ....... >0'1 

L~Q, 0 21 Jit-lli [0.1,01 ltd,'), L_N ~L _---l . 1 D3.!I 
&~~ql~r ,~ 020,000 JiI\L .--' o Il~ 

,-_L_.l_1 ~_J L---'-.J 

L-...l.......L-L-l_,--J L...1.-....J ---1 L---_--=--l 

1_ .1 j . L..L.J LJ-l L-__ .--l L-__ J L I I 

I--L..J L..LJ L __ ---..l L--~ L--.-L..J 

L 1 ..L.-.J L._LJ L--___ --' L _ _ -----1 l _ _ _ .J...J 

---
@ ® 

>0" r~~:5.Ao_.f\of'A' 

Q"Q.I.1.1-II;' 
CW·..:.:tSII· 

'!It~rl':SI-'.·.O 

LJ d?ZIZ5'.J r6 
LJ L~I I!b 
LJ L_----1 L.J 

LJ L ____ -1 t_1 

LJ L. ___ --.-J L.J 

L.J .. .J L_J 

L.J 1 _ __ .. __ 1 L_ I 

® 
II:IU."" I .... jllI)3tSll..=--EU 
n:1:x.tt·,.,,'"u::t:O",.,,-t.tr~" 

.'I""~fI.:r 

LZA1t4.,.J-dc- .-l . 

L ____ -1 

L- --' 
L _ _ __ ._._--..l 

, 

.... 
o 

(1"­

IS> ... 
a-
m 
<.It 
OJ 
U1 ... 

8. RfMARIl~ 

[ $E 4Tll/oIn>£//T ,,-Y;'Ul,(/4TtlW ~J 

.;. J
~J 

1_ ~r'AruRE 

~-: ~'.-"-"-.. -,--~---------------------------~-~-.• ;.~------------ ~ -Z 
,~(,'\...~~ . __ l\'~~ ,"'\'~c.P~~.--1 c:::i:.:(:~ .. ,- ~---\::0~cD-~·\Y-:') """M ....... ',' 1 J. ... ?J...C; "il <i,l' 
. - ' . --------- - ---" 

l'~r ,,"~I'" '(.UI 

"tI 

IS) 

~J 



? 
~ 
~ .. 
? 
~ 
~ 

;;J 

~ 
) 

'} 

:. .. 
~ 

~ 
~ .. .. 
~ 

~ 
~ 
~ , 

~ 

~ , 
l 

~ 
~ 

, 
~ 

') 

~ 

~ 
~ 

~ 

:> 

--

I.. IDntllfK:~TlOrf OF TH~ REPOAtIIlG ~SlJeR letcc< lErrEAS) 

,=~=:~"'''Li~l~N h~/4Eh :kr!-• -1 
L_. _________________ _________ _ 

----..J 

.-::.!'· ..... ~1 L_ •. . -.~......1..-..-~ . _ . . J "n .. :YI ", 

1. IIlSIO'f1l DATA 

.. tt..."' ·"l"'..H~"'" 
rv".:JII~II!'IC:.'":2" 

!:3J L.J l_. L..J 

r: .. ~-'. r:F. 1't::vtOf ::·,. ... ..:'. s.rp'·II· ' L - I _ _ J ,,,,It:'(j 

'Il.~'., • __ .J.. __ J. I _....L-.l 

{ .... c<¥ 'AU 
t:lrt,.;:o,.r..!C: 

0'< 
.... I'..,L".f~ ... 1 
o,.'(r.,~ ""Mr ... ~ 
:l!(-:"','( 'H ~~ 1;1. .... 

")...... .. ........ 'I!.J'I 

L· i _ .J.. . ...1 

b·, 1.. ... :,..,.. -t, ... 
d)tlJt2..~ 

INSIDER REPORT 

~ IOtIlTlflCAnotlo, THE IKSI,",R leLCC~ lEf IfASI 

~-·:;Jj!jJ3"··:L.c 
cn.E.'~ "J.N''\.N r;4'as .... I 

~~,--------------~~~"~~·~'1-----~------------~~ 
l_21M AI. W1Ltt"r 64 . .:I1.2.fl£_2Ir ~ . 
CI~ ; ~ 
I ~'X.tJ _ I 
,..q, An. b""'" ~ L..LV5L~ '1. I I oM,/ ~ 
"01'1"-:'_ h"V&!:." U ... c ..... cU!"~ 

l I , I. i I I I , L.....;L-L-L.....JL-'--.J 

~o2"';lL,,£ -.:L..L4dJ . e.:-"~1"O'ot.:C · It( ~-c'''I0(]''~ 

."lIU.W ~ 
':;'NI"fi!. ;'10" ,~,.~r.l..o flc,, :': A 1 ·n L.J . ., 0(1 

"- 'A' ~.II:" III l-.J / 

~- nlSJO~K01.IMIIGS"NOOlAtjI.lES~jF INlfiAtAEPOAl"CQMPl£r~ CCll_I'\'l~(!., . • :Jl).®OJt!):DO~l". ~~lO US'l ~EC\JRlnes Of All CL~SSE~ HRCo -~E AI.&i re'ilF\UCTIQJl ,I ,.-- _. 

© 
~~~ ~, TfW<:iI;GUO}tS ® 

,.,.: '.· I~ . ... ;., (. ' I ~~ ... ~, . ; ,..-, 1'- ' ' o' ,.-:II( ..... ..t"::I.P: .... ·..I. t ru: o.u. ..... 11 . 11. ...vo •• """ __ · __ s~ _~ "'" ~;_''' 1i"l1,,"'(T .. .r. Ut':iCd .. , oII,.!..=[ 
~~ (I·!"\._" C'(U~,O' 

.'!H,:H-II\ -; 'I t",:(:" """ "'=Clllo(X' D.Ii;CS( D'.iA 
~l: .. tllr"'~l(t 

lt1m./t0#..~~'!5. .. .1 L _ .~ ._._ . .1 L .L_ ! &j J_O');") q ~:rl 1'\ .01 Ltt2.1 JE-~ -B- ._ .... l L- . __ O_,l.~ ~ tlltlZ5! 
L-_ _ ________ .. . __ ! L_. ___ .. _ _ .. _J L...:.....-. ._...l.... . ...L...J---L...L..j - L.L.J L ___ --...-l __ I 

.----~j L.J L _ _ _ _ I 

I. _ ____ ____ ._._ L_._ L....L..J L.J L.J....J L...-.--L-..I L.J L---.J 

sn ~'ISTII~CTION5 CIi rtlf IIAC><. 
GAE'~ 1oJ".(. .l.S .-FA: AESElWiO ,~ Ir.TErut"'l. US~_ 

~. AIIRIi5'l)lCIWIN(S~ W!lERl THE lS!W'fR. IS .. 
fllJ'OJlrIIG I~SUER OR tHE ~OQIYAll.H1 

,I4.Il€RfA [J rl~N l roo.\ 0 
e~tll( ,0,[;1 0 OHlAJlIO 0 
eAnlSif g CUE8EC 0 CC<..UMIYA 

C~~ 0 SA.SlV. TCilEWAH 0 

_OlHE A~I,--_________ ~ 

:r A13A- h£do 
~(O) 

-' 

L _ _ __ . ________ , L. _____ J L _.LJ L-L-I..J-L....L.J L.L..J L----..J --1 L-_--L-l L.J r 

LJ 

LJ 

L.J 

Ll L ____________ , 1 _____ ' I--I-.J 

l .. __ ___ _ .... ___ .. __ _____ J L. ____ .. ____ , '1--,.-1 

L ____ _____ _ . __ ._._ .. J L __ __ ._. ___ l '-..-I __ J 

.... r.J,£; .... .JF,up ' L'\ ~ • ., l . __ 

"h j.r,lIn., 'J:lII;'>: ..... #t:""" ... . J "" .~-1c- ..... ·~~IdIL: · t1,..-u.''''''rwS'~tI'I : .II U~J·I·,!:! 
... . , I' .. ':'.I;.,Ii" 1, .. 1.I"':-. I : "."': ""· ~-'! «..: •• I.:. ... :.c.-_ .. ~S.~(I.""J,"" a.,.~ ... -""90-...... 'I I" 11"·..,.· · .. 
. 1: '" -··I ... I;;I~II. · '1.t'n •. ",: '( '10 

.. ~::~-:;;~;.~ ~~~:;:I:::~~fJ~ ~~I:~.~;7:~II.~' - ~.'::~~: :.?.;:,,:. ~~ ,:';;:: .. ~~; ~:,~.:~:;:;:~:~:::. :~~.~ 

.--!.' :.r",... • .,. .' .11 · ... l. r .... !',..l" .. 

· tL-~ ~ . -.,,-..;,-- • ..; -

.: '.' • ! II : ' .~I:· • ~ .' ~' -_I ' ~ I .""! • =--:. ' :' · .'~ ~ I·' 

! " - 0 ; , ' 1:,:':-;' 

) 

L-L-L..L-.l.. _...L.-J L...L.....J L __ __ --1 L-___ - J 

I_.-L_L-J L L J L _ ___ --.J L-____ . __ .1 

~...LJ......L...J...... L..L.....J L L_ .. ____ J 

• . AfJlAIUlS 

dEE /fTT/I~tlEI1 1£)r.-6'4YIUl-TltJV 

1. SICNAfUAE -----
~ o: ••. ,,_.-:'~ 

I I LJ 

L_ -------L_J LI 

L.J 

-' 

L--_--.1 
L-_ ___ J 

L-_--.J 

L_J 

l_J 

L__ ~ 

L _______ ___ .... 

--~ 
?d~;;1~~e.,k~urfi~~tJ1;¥t! t ... ___ .. . ___ ___ __ _ ._ ... . _ _ __ _ ._.,.1l1e1l.r_f;:·C·. f"'I .. rt ~ . I'~ .... : ( ... i£.~~J.3J 

~ 

.:> , 
In , 
'" <J) 

~ 

... 
Cil 
(.J 

-n 
:>0 
o 
3: 

t..., 

D 
ro 
XI 

:l .. 

.... 
<:> 

Cl' 
C>J 
.:> 

'" 0) 

'-~ 
OJ 
l~ 
.(.>. 

M 

" .. 

"'l 

IS) .... 



1. IDENTIFICATION OF THE REPORTING ISSUER (BLOCK LETTERS) 

NAME OF REPORTING ISSUER 

CU$I P No 

IF KNOWN 

2. INSIDER DATA 

AHA nONSHIPIS) WITH 
REPORTING ISSUER 

L.--J LJ LJ LJ 

CHANGE rnOM PREVIOUS REP(lRT Y[~'; L-.-J NO L...J 

FILE No LI _.L...-L_..L---'_-'-_L--L~ 

DATE OF LAST 
RE PORT FILED 

OR 
IF iNITIAL REPORT 
OA TE ON WHICH you 
BECAME AN INSIDER 

DAY MONTH YEAR 

OAY M ONTH yEAR 

INSIDER REPORT 

3. IDENTIFICATION OF THE INSIDER (BLOCK LETTERS) 

FAMIL Y NAME OR CORPORA TE NAME 

Give N NAMES (IN ORDER) 

No STRE ET APT 

CITY 

PAuv POSTAL CODE 

- I 

INSIDER NUMBER IF KNOWN CUSIP No 

I 1 - 1'----'-_-'---'-_-'----'---..1 
BUSINE SS TELEPHONE NUMBER 

L---,---,----,I - LI --'----''---'---' CORRESPONDENCE IOUEBEC ANO FEDERAL ONL VI 

ENGUSH III LJ 
CH ANGE FROM PRE VIOUS REPORT YES LJ NO LJ 

FRENCH 121 LJ 

5. INSIDER HOLDINGS AND CHANGES (IF INITIAL REPORT COMPLETE COLUMNS ® . @. ® AND ® ONLY, AND LIST SECURITIES OF ALL CLASSES HELD - SEE ALSO INSTRUCTION 5) 

© 
® ® TRANSACTIONS @ 

OESIGNAT ION OF CLASS or <;FCUnlTlFS PREVIOUS BALANCE 
SEC DATE NATURE NUMBER VAl UE NUMBER VALUE UNIT PAICE suS PRESENT BALANCE 

O F CLASS OF 
CODE ACOUIRED DISPOSED OF 

OF CLASS OF 
SEcuRIT IES TRADE!' SECURI TIE S HELD 

OA Y MO NTH 'fEAR 

.~ ~ ~ L.--J 

L ____ _ .l ~ ~ L.--J 

~ ~ ~ L.--J 

~ ~ L.--J 

-.J ~ ~ L.--J 

~ ~ L.--J 

.-J ~ I.-L.... ~ L-.J 
) 

AnACHMENT YES LJ NO L.--J 6. REMARKS 

SEE INSTRUCTIONS ON THE BACK 
GREY AREAS ARE RESERVED FOR INTERNAL USE. 

4. JURISDICTION(S) WHERE THE ISSUER IS A 
REPORTING ISSUER OR THE EQUIVALENT 

ALBERTA 0 MANITOBA 0 
BANK ACT 0 ONTARIO 0 
BRITISH 0 QUEBEC 0 COLUMBIA 

CI'lCA 0 SASKATCHEWAN 0 

.OTHERS LI __________ ---' 

® ® 
OWNERSHIP IDENTIFY' THE REGISTERED 

>l()LDER WHERE OWNERSHIP 
IS INDIRECT 

LJ 

LJ 

LJ 

LJ 

LJ 

LJ 

LJ 

./ 

ThiS lorm IS used as a common repe,., 10 1 Ihp In~ln~r repo"',nq rCClll lr ('r11enIS unde. all prOVinCial SeCUri ties 
IIc is 111(" C arl<lda BUSII1US~ CorrO,,, IIOrl<; I\c l I( tH ' 1\1 and IIII' I l, u lk 1\1'1 I lip. trrrTl 1111 ' IIIQY u<;('(1 '5 qrl1l'll \ In 

,I( (, '11HTu,d;:tte ItlC' V,) I IOlJ~ <leis 

Tile underSigned hereby cenilies that the informat ion given in thiS re r on IS true and complete In ellery 
respect illS an o llence 10 hie a repan Ihal ",IItIP lilll/) .!nn In tt,p hght 01 !tIe Circumstances under .". llIch II IS 

' ll;v1('1 contalne; il mISff!p 'CSenlallon 

[ n _______ .... . - J 
7, SIGNATURE 

NAME IBLOC P< LEiTERS, SIGN AT URE DAY MONTH YEAR 

I< liP" Copy F(JP YOUR rill ~------------------------------~ ............J 0'" TE OF THE REPORT 

.' 1 1 1("~I(l r J r 11/1 ~ J( :\ISF ! )ISPO t-JlfH r C::IIP OF ~" ANllf 
r II·) :'016'17187/8) 



iNSTRUCTIONS 

- A nil repon IS not required In Alberta. Manitoba. Ontaflo . Quebec. 
Saskatcnewan. or under federal legislation (CBCA and the Bank Act) 

1. Identification of the reporting issuer 
Provide the full legal name of the reporting issuer. Use 3 separate report 
fo r each reporting Issuer. 

2. Insider data 
Indicate the relatlOnshlp(s) with the reporting Issuer (see List of Codes). 
If more than one. indicate all applicable Codes. 

Specify the date of last repon filed and If It IS a fi rst (Initial) report. the date 
on which the hOlder became an InSider 

3. Identification of the insider 
Provide the following Information about tne InSider : name. address. 
business telephone number. insider number and CUSIP number 
(corporate insider) If applicable . 

inSider Report fo rms In English and Frencn are available from the 
Ontaflo. Quebec. Manitoba and federal lurlsdlctions. 

Note: If you are a corporate Insider In the province of Quebec. you will 
receive correspondence in French. Inolvlduals from the province 
of Quebec will receive. upon request. correspondence In English. 

4. Jurisdiction 
Indicate each jurisdiction where the Issuer IS a reporting issuer. 

5. Insider holdings and changes 
Show direct and Indirect holdings separately 

Where a transaction IS reported . both direct and _Indirect holdings of that 
d ass of secufltles must be shown. 

For ilrst (Inlllal) report compiete only : 

® 

© 

@ 

® 
® 

(6) deSignation of class of secufltles held. 

@ present balance of class of securities held. 

® nature of ownership (see List of Codes), 

® loentiflcatlon of the registered holaer where ownership is 
Indirect. 

If shares were purchased while InSider complete all sections , 

Provide a deSignation of the secufltles traded suffiCient to identify 
;he cla5s. Including yield . series. maturity . 

Provide the number of securities. or in the case of debt secuflties. 
the aggregate value. of the class neld. directly and indirectly. 
~efore the transaction that is being reported. 

ProVide for each transaction: 

• the date of the transaction: 
• the nature of the transaction (see List of Codes): 
• the number of securities acquired or disposed of. or in the case of 

debt secuflties. the aggregate value: 
• the unit price paid or received on the day of the transaction . 

excluding the commission: 
• if the report IS in Ameflcan dollars, check the space under "$ US". 

Provide the number, or in the case of debt securities. the aggregate 
value, of the class held . directly and Indirectly. after the transaction 
that IS being reported. 

Indicate the nature of ownership of the class of securities held 
(see List of Codes) 

For seCUrities that are indirectly held, identify the registered holder. 

6. Remarks 
Add any explanation necessary to the clear understanding of the report. 

If space provided for any item IS insuffiCient. additional sheets may be 
used. Additional sheets must be cross-referred to the Item and properly 
Identified and Signed. 

Office staff is not permitted to alter. delete. or change a report. 

7. Signature and filing 

Th e report must be signed and dated. 

Two copies of the report must be received by each jurisdiction in which it 
IS fi led Within the time limits prescribed by the laws of that jurisdiction. 
See addresses below. 

One of the two copies must be manually signed. 

If the report IS filed on behalf of a company. partnership. trust or other 
entity. the name of the company or other entity shall appear in printed 
form Immediately follOWing the signature. In the case of a company, 
there shall be filed with each jurisdiction In which the report is filed a 
cenlfied copy of the resolution or by-law authorizing such person or 
persons to file. If the repon is signed on behalf of an individual by an 
agent. there shall be filed with each jurisdiction in which the report is filed 
a duly completed powerof attorney. The name of each Individual signing 
a report shall be typed or printed legibly. 

Alberta SeCUrities Commission 
21 st Floor 
10025 Jasper Avenue 
Edmonton. Alberta 
T5J 3Z5 

British Columbia Securities 
Commission 
1200. 865 Hornby Street 
Vancouver, British Columbia 
V6Z 2H4 

Commission des valeurs 
mobilieres du Quebec 
C.P. 246. Tour de la Bourse 
Montreal. Quebec 
H4Z lG3 

The Director. Corporations Branch 
Consumer and Corporate 
Affairs Canada 
Place du Portage 
Ottawa / Hull 
KIA OC9 

LIST OF CODES 

Relationship with reporting issuer (Box no. 2) 

Reporting Issuer whlcn has acqUired seCUrities issued by itself (or by 
any of ItS afi iliates - CBCA) 

SClbsldlary of the reporting Issuer 

Security holder who benefiCially owns or who exercises control or 
direction over more than 10% of the seCUrities of the reporting 
Issuer (Bank Act and Quebec - 10% of a class of shares) to 
which are attached vOting rights or an unlimited right to a share of 
the profits ana In ItS assets In case of winding-up. 

Di rector oi a reporting Issuer 

Senior officer of a reporting issuer 

Director or senior officer of a security holder referred to in 3 

Director or senior officer of an affiliate (Bank Act and Quebec -
subSidiary) of the reporting Issuer. other than in 4, 5 and 6 

Deemed inSider under the Canada BUSiness Corporations Act or the 
Bank Act. 

Nature of the transaction (Box no. 5 ©) 
Purchase or sale camed out In the market. excluding the exercise af 

an optIOn 

Purchase or sale camed out privately 
AcqUisitIOn or disposition pursuant to a take-over bid 
Change In the nature of ownership 

AcqUIsition or disposition under a plan 
Stock dividend 

Purchase or sale of a call option 
Purchase or sale of a put optIOn 
Expiration of an option 

AcquiSition or disposition by gift 
AcqUIsition by Inheritance or disposition by bequest 

Short sale 

ExerCise of warrants 
Exercise of rights 
ExerCise of options 
Conversion or exchange 

Capital reorganization 
Stock split or consolidation 
Redemption - cancellation 
Issuer bid 

Compensation for property 
Compensation for services 
Grant of optIOns 
Other than referred to above (please explain in Remarks) 
Correction of information (amended report) 

Nature of ownership (Box no. 5 @) 

Direct ownership 

Indirect ownership (identify the registered holder} 

Inspector General of Banks 
Department of Finance 
Ottawa, Ontario 
KIA OG5 

The Manitoba Securities 
Commission 
1128·405 Broadway 
Winnipeg , Manitoba 
R3C 3L6 

Ontario Securities Commission 
Suite 1800, Box 55 
20 Queen Street West 
Toronto, Ontario 
M5H 3S8 

Saskatchewan Securities 
Commission 
8th Floor 
1914 Hamilton Street 
Regina, Saskatchewan 
S4P 3V7 
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3 

4 

5 

6 
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10 

20 
22 
25 

30 
35 

40 
45 
46 

50 
55 

60 

70 
75 
76 
78 

82 
84 
85 
87 

90 
95 
96 
97 
99 
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1. IDENTIFICATION OF THE REPORTING ISSUER (BLOCK LETTERS) 

NAME OF REPORTING ISSUER 

CUSIP No 

IF KNOWN 

2. INSIDER DATA 

RELA TlONSHIP($ ) WITH 
RE PORTING ISSlIER 

LJ LJ LJ LJ 

CHANGE FROM PREVIOUS REPOR T YES LJ NO LJ 

FILE No 

OA1EOF LAST 
AEPOAl FILED 

OR 
IF INITIAL REPORT 
DATE ON WHICH yOU 
BECAME .AN INSIDER 

DAY MONTH YEAR 

DA Y MONTH YEAR 

INSIDER REPORT 

3. IDENTIFICATION OF THE INSIDER (BLOCK LETTERS) 

FAMILY NAME OR COAPOAATE NAME 

GIVEN NAMES liN ORDERI 

No 

CITY 

PRvv 

INSIDER NUMBER IF KNOWN 

~~~~I - IL-~~~ __ ~~~ 
BUSINESS TELEPHONE NUMBER 

,----,---,---,I -

STREET 

CHANGE FROM PREVIOUS REPORT YES LJ NO LJ 

APT 

POSTAL CODE 

- I 

CUSIP No 

CDRAE SPONDENCE (OUEBEC AND FEDERAL ONL Y) 

ENGLISH 11 1 LJ 

FRENCH 121 LJ 

SEE INSTRUCTIONS ON THE BACK 
GREY AREAS ARE RESERVED FOR INTERNAL USE. 

4. JURISDICTION(S) WHERE THE ISSUER IS A 
REPORTING ISSUER OR THE EQUIVALENT 

ALBERTA 

BANK ACT 

BRITISH 
COLUMBIA 

ceCA 

o 
o 
o 
o 

MANITOBA 

ONTARIO 

QUEBEC 

o 
o 
o 

SASKATCHEWAN 0 

.OTHERSLI ____________________ ~ 

5. INSIDER HOLDINGS AND CHANGES (IF INITIAL REPORT COMPLETE COLUMNS ®. @. ® AND CD ONL Y. AND LIST SECURITIES OF ALL CLASSES HELD - SEE ALSO INSTRUCTION 5) 

® 
DESIGNA. T ION OF CLASS O F SECURITIES 

L-_________________ ~ 

'--------------------~ 

'-----------------~ 

AITACHMENT YES LJ NO LJ 

® 
PREVIOUS BALANCE 

O F CLASS OF 
SECURITIES TRADE D 

L ___ --' 

L--_____ --' 

r 
SEC 

CODE 

~ 

~ 

~ 

~ 

~ 

~ 

~ 

'-

ThiS lorm IS used as a common report 101 Ihe InSider repo rtlnq requirements under all provinc ial securities 
acls Ihe C anada BUSiness Corporatio ns Act !COCA t anr1l he Rallk Act The lerrnl fl l; ICl g y used IS gener iC 10 
accmnmo dale Ihe \f arIOW, acts 

TI le und e rS igned he leby certlfres thai the In formatIon gl\fel'l If' thiS report IS Irue and complete In e\lery 
IPspe( I I: IS an o ffence 10 hie a lepo rt 'hat .1 ' It li' rllne Clrld In Ih'-"'qhl ollhe Ctlcunrslance<; und p.r .... hlc t 11 .e; 

III""" contaHI$ a fnlsrepresenla llo n 

j. I It" r II ', I rll l.'Ol n· I I[ I 

.'f I,C,If "J rp:l.Il,.f.IC:r IHI...,I'r,IH{\', f q'll[f '.H\'J! I 
I II I 'n'h; " ,,87(8) 

DAY 

© 
TRANSACTIONS @ ® CD 

DATE NATURE NUMBER VALUE NUMBER VALUE UNIT PAICE $ US PRESENT BALANCE OWNERSHIP IDENTIFY THE REGISTERED 

ACQUIRED DISPOSED OF 
O F CLASS OF HOLDER WHERE OWNERSHIP 

SECURITIES HelD 1$ INDIRECT 
MONTH YEAR 

~ LJ LJ 

~ LJ LJ 

~ LJ LJ 

~ LJ LJ 

~ LJ LJ 

~ LJ LJ 

~ L--.J LJ 
~ 

6. REMARKS 

[--_u_u • • • ... -- J 

7. SIGNATURE 

tlM.'!1 ' I, I II Ie I I I I I II~; "1(, ~MT IIi H n A Y' M O Nt H YEAR 

L _. __ --.J .--.J DATE 0 1 ItH HE; °OH T 



iNSTRUCTIONS 

- A ni l reoort IS not required In Alberta. Manitoba. Ontario . Quebec. 
3 askatcnewan . or under federal legislation (CBCA and the Bank Act) . 

1. Identification of the reporting issuer 

Provide the fu ll legal name of the reporting Issuer. Use a separate report 
lor each reporting Issuer. 

2. Insider data 

Indicate the re latlonship(s) with the reporting Issuer (see List of Codes). 
If more than one. indicate all applicable Codes . 

Speclfv the date of last repon filed and If It IS a first (Initial) repon. the date 
"' '1 which the holder became an Insider. 

J . Identification of the insider 

? rovlde the fO llowing Information about the InSloer: name. address . 
bUSiness el eohone number . InSider number and CUSIP number 
,corporate Insloer) If applicable . 

InSider Report fo rms In English and French are available from the 
u ntarlo . Quebec. Manitoba and federal IUrlsdlctlons. 

Note : If you are a corporate inSider In the pro'iince of Quebec. you will 
receive correspondence In French . Individuals from the province 
of Quebec will receive . upon request. correspondence In English . 

4. Jurisdiction 
Indicate each IUrlsdlctlOn where the Issuer IS a reponing Issuer. 

5. Insider holdings and changes 
Show olrect ana Indirect noldings separately . 

Where a transaction IS reponed . both direct and Indirect holdings of that 
c~ ass of seCUrities must be shown . 

For i lrst (I nit ial) repon complete on ly : 

o 
® 

© 

@ 

@ deSignation of class of securities held . 

@ present balance of class of seCUrities held. 

® nature of ownership (see List of Codes). 

® Identification of the registered holoer where ownership IS 
Indirect. 

If shares were purchased while InSider complete all sections. 

PrOVide a deSignation of the seCUrities traded suffiCient to Identify 
the class . Including Yie ld . series . maturity . 

Provide the number of seCUrities . or in the case of debt securities, 
the aggregate value. of the class held. directly and indirectly, 
before the transaction that IS being reported. 

PrOVide for each transaclion : 

• the date of the transaction : 
• the nature of the transaction (see list of Codes): 
• the number of securities acquired or disposed of. or in the case of 

debt securities, the aggregate value: 

• the unit price paid or received on the day of the transaction . 
excluolng the commission : 

• if the report is in American dollars. rheck the space under "$ US". 

ProVide the number. or In the case of debt securities . the aggregate 
value . of the class held. directly and indirectly. after the transaction 
that IS being reported. 

® Indicate the nature of ownership of the class of securities held 
(see List of Codes). 

® For securities that are indirectly held. Identify the registered holder. 

6. Remarks 
Add any explanat ion necessary to the clear understanding of the report . 

If space provloed for any Item IS Insufficient. additional sheets may be 
used . Additional sheets must be cross-referred to the Item and properly 
Identified and Signed. 

Office staff is not permitted to alter. delete . or change a report . 

7 . Signature and filing 

The report must be Signed and dated . 

Two caples of the report must be received by each jurisdiction in which it 
IS filed With in the time limits prescribed by the laws of that jurisdiction. 
See addresses below. 

One of the two caples must be manually signed . 

If the repon IS fi led on behalf of a company, partnership, trust or other 
entity. the name of the company or other entity shall appear in printed 
fo rm Immediately follOWing the signature. In the case of a company , 
there shall be fi led With each jUrisdiction In which the report is filed a 
certified copy o f the resolution or by-law authoriZlr~g such person or 
persons to fi le. If the report is signed on behalf of an individual by an 
agent. there shall be flied With each Jurisdiction In which the report is filed 
a duly completed power of attorney . The name of eaCh Individual signing 
a report shall be typed or printed legibly. 

Alberta Securities Commission 
21st Floor 
10025 Jasper Avenue 
Edmonton. Alberta 
T5J 3Z5 

British Columbia Securities 
Commission 
1200, 865 Hornby Street 
Vancouver. British Columbia 
V6Z 2H4 

Commission des valeurs 
mobilieres du Quebec 
C.P. 246, Tour je la Bourse 
Montreal, Quebec 
H4Z lG3 

The Director, Corporations Branch 
Consumer and Corporate 
Affairs Canada 
Place du Portage 
Ottawa / Hull 
KIA OC9 

LIST OF CODES 

Relationship With reporting issuer (Box no. 2) 

RepOni ng Issuer wnl:;n has acqulreo seCUrities issued by Itself (or by 
any of ItS affi liates - CBCA) 

SubSidiary of the reporting Issuer 

Security holder who beneficially owns or who exerCises control or 
di rection over more than 10% of the seCUrities of the reporting 
Issuer I. Sank Act and Quebec - 10% of a class of shares) to 
which are an ached voting rights or an unlimited right to a share of 
the oroflts and In ItS assets In case of Winding-up. 

Dlrecto~ of a reoonlng Issuer 

Senior officer or a reporting Issuer 

Director or senior oHlcer of a security holder referred to in 3 

Director or senior officer of an affiliate (Bank Act and Quebec -
subS idiary) of the reporting Issuer . other than in 4, 5 and 6 

Deemeo InSider unoer the Canada BUSiness Corporations Act or the 
Bank Act. 

Nature of the transaction (Box no. 5 ©) 
Purchase or sale carned out in the market. excluding the exercise of 

an option 

Purchase or sale carried out privately 
AcqUISit ion or disposition pursuant to a take-over bid 
Change In the nature of ownership 

AcqUISItion or disposition under a plan 
Stock diVidend 

Purchase or sale of a call option 
Purchase or sale of a put option 
ExpiratIOn of an option 

ACfluisltion or dispOSition by gift 
AcqUISition by Inheritance or dispOSition by bequest 

Short sale 

ExerCise of warrants 
ExerCise of rights 
ExerCise of options 
Conversion or exchange 

Capital reorganization 
Stock split or consolidation 
Redemption - cancellation 
Issuer bid 

Compensation for property 
Compensation for services 
Grant of options 
Other than referred to above (please explain in Remarks) 
Correction of information (amended repon) 

Nature of ownership (Box no. 5 @) 

Direct ownership 

Indirect ownership (Identify the registered holder} 

Inspector General of Banks 
Department of Finance 
Ottawa. Ontario 
KIA OG5 

The Manitoba Securities 
Commission 
1128-405 Broadway 
Winnipeg , Manitoba 
R3C 3L6 

Ontario Securities Commission 
Suite 1800, Box 55 
20 Queen Street West 
Toronto. Ontario 
M5H 3S8 

Saskatchewan Securities 
Commission 
8th Floor 
1914 Hamilton Street 
Regina, Saskatchewan 
S4P 3V7 

2 

3 

4 

5 

6 

7 

8 

10 

20 
22 
25 

30 
35 

40 
45 
46 

50 
55 

60 

70 
75 
76 
78 

82 
84 
85 
87 

90 
95 
96 
97 
99 
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1. IDENTIFICATION OF THE REPORTING ISSUER (BLOCK LETTERS) 

NAME OF REPORT ING ISSUEA 

CUSIP No 
IF KNOWN 

2. INSIDER DATA 

RElAtIONSHIPfS) WtrH 
REPORTING ISSUER 

L.--J L.--J L.J 

l HAI>! ( , f- r nOM Pr~ [ V IUU~ RfYORl 

L 

if · l~ NO L -.J 

FILE No LI _..L-..l_-'-_...L.----'_--'-_-'----' 

DATE OF LAST 
REPOAT FILED 

OR 
IF INITIAL REPOAT 
OA TE ON WH ICH yOu 
BE CAMF AN INsrOFfl 

DAY MONTH yEAR 

DAY MONTH YEAR 

INSIDER REPORT 

3. IDENTIFICATION OF THE INSIDER (BLOCK LETTERS) 

FAMilY NAME OR CORPORATE NAME 

GIVEN NAMES liN ORDEAl 

No STREET APT 

CITY 

PROV POSTAL CODe 

- I 

INSIOER NUMBER IF KNOWN CUSIP No 

I I 1- Ll_-'----'_-L_-'----'L-~ 
BUSINE SS TELEPHONE NUMBER 

- Ll ---'-_'---'---~ CORRESPONDENCE (QuEBEC AND FEDERAL ONl VI 

ENGI ISH 11) U 
CHANGE 'ROM PREVIOUS RE PORT y ES L.--J NO L.--J 

FRENCH (2) U 

5. INSIDER HOLDINGS AND CHANGES (IF INITIAL REPORT COMPLETE COLUMNS ®. @. ® AND ® ONLY. AND LIST SECURITIES OF ALL CLASSES HELD - SEE ALSO INSTRUCTION 5) 

© 
® ® TRANSACTIONS @ 

OF. $IGNATtON OF CL ASS OF SECURITlE r. PREVIOuS BALANCE ( SEC DATE NATURE NUMBER VALUE NUMBER VALUE UNIT PAICE S US PRESENT BALANCE 
O~ CLASS OF 

CODE ACQUIRE D DISPOSED OF 
OF CL ASS OF 

SECURIlIES lRADE D SECURITIES HELD 
DAY MONTH YEAR 

--.J L-L-.J L.J.--.J L.--J 

L --.J L _ ~ L.J.--.J L.--J 

L _ _. _--.J L~ L.J.--.J L.--J 

_ .--J ~ L.J.--.J L.--J L -.J 

L .-J L _ ___ J ~ L-.I L.J.--.J L.--J ~~ 

L _ I L _._..J L..L...........J LL-J L.--J ~ 

L ___ . L ~ LL-J L.-J 

A rTACHMEN T YES L.J NO L.--J 6. REMARKS 

SEE INSTRUCTIONS ON THE BACK 
GREY AREAS ARE RESERVED FOR INTERNAL USE. 

4. JURISDICTION(S) WHERE THE ISSUER IS A 
REPORTING ISSUER OR THE EQUIVALENT 

ALBERTA 

BANK ACT 

BRITISH 
COLUMBIA 

CeCA 

o 
o 
o 
o 

MANITOBA 

ONTARIO 

QUEBEC 

o 
o 
o 

SASKATCHEWAN 0 

.OTHERS ~l _ _________ ---' 

~ 

® ® 
O WNERSHIP IDENTIFY THE REGISTERED 

HOLDER WHERE OWNERSHIP 
IS INDIRECT 

L.J L 

L.--J 

L.--J 

L.--J 

L.--J 

L.--J L 

L.--J L ___ 

~ 

ThiS lornllS used as a common repon fOI the If"1sldel report1nq reqUirements under all provinCial securi ties 
acts the Canada BUSiness Corporations A CI ICB(, A I il n(j Ihl? O;l I1k. A l l The lerrnlnl: 'ngy u <i('d Is g e ncllC 10 

i=l tt.(1 f1HTloda'c tt1e various acls 

I tIe u!1dCIs'grlE"d herehy certif ies thai Ih(' Ir' lorP,.:I;l lon ghfCr1 In !hlCj report 1$ tr u e ;trld complelP In e very 
I f'S~e C I It IS an olfp.nce 10 h ie a report l h al ,1 P it ' I,' n " ,1/10 '" II", "ght (11 !l IC cll(..u m sl ,lnce <; I/lI Ii('1 ..... 111("11 It I'; 

rn" fle C{)ll l aH1<; .1 ml Slcpr('senl JI lon 

[ u____ J 
7. SIGNATURE 

NAM ( I~I {Jr K I.E I TEnC; 1 SIGNA r URE DA Y MONTH YEAR 

\. I ; I ,\ ( I I , I r) I ~ " ( II. I · ' I I, I L ____ . . _ ___ _ _ -.--l L _ _______ _ _ ___ .1 DA f F ( lf l HfflE PO"T 

. ; I I' ," • J I I '.H! . It, ' '', f : 1I ' ,~ I( I I ; Il " f r ,1 1! ~ 1 ' I '. I A I j l I 
, I ' J [) 11,I'll jHI 'A ) 



7'J STRUCTIONS 

- .., nil reoon :5 '1 0t reQUlreo In Alberta. Manitoba. Ontario . Quebec. 
3asKalcnewan. 0; unoer feeeral legislation (CBCA and the Bank Acl!. 

1. Identification of the reporting issuer 
Provide the lui l leqal name of the reporting Issuer. Use a separate reoort 
;or each reoonlng Issuer. 

2. InSIder data 
Indicate the re !atlonsnlols) wilh rhe reponing Issuer (see List of Codes!. 
" more rhan one. InD icate all appli cable Codes. 

Soeclrv the oare Ol iaSt reoon filed and If it IS a ilrst (Initial) report , the date 
-n wnlch Te '1olde r oecame an InSloer. 

Identi llcatlon ot the inSider 
.o 'ovloe ' ~, e 101 :0'111['(; !r,;ormation aDout me Insloer : name. aderess . 
',USlness :eleohone numoer. InSider number and CUS IP number 
corporate IrSloer! Ii aoplicaDle. 

i'1Slder ReDon 'orms In Enqlish and FrenCh are avai lable from tn e 
;j ntafl o :Jueoec. ~~anilooa and feaeral IUrlsdlctlons. 

";ote : :: ',ou are a ccraorate InSider In the province of Quebec . you Will 
'ece!ve corresoondence In FrenCh. Inalvlduals from the province 
C ' Queoec Will receive . uoon request. correspondence In English . 

4. Jurisdiction 
" ld lcate eacn JU' ISolc:lon wnere the Issuer IS a reponing issuer . 

~ . InSider holdi ngs and changes 

Show alrect ana Inalrect hOldings separately . 

Where a transaction IS reooned . borh direct and indirect holdings of that 
" ass 01 seCUrHl es ""USt De shown 

roC'r il rs t Ilnlllal) reoon com olete on ly ' 

® 

@ 

® 
® 

6; ::Jeslgnatlon of class of securities held, 

(0 present balance of class of securities held. 

il ;lature Of ownership (see list of Cades), 

tV !aentlf lcatton of the registered holeer where ownership IS 
Inol rect. 

If sllare s were ou rchased whi le inSider complete all sections. 

PrOVide a aeslgnatlon of the seCUrities traded sufficient to Identify 
the class. Including yie ld. series . matuflty. 

PrOVide the number of securities, or in the case of debt securities. 
Ihe aggregate value. of the class held. di rectly and indirectly. 
:Jefore the transaction that IS being reported . 

ProVide for each transaction : 

• the date of the transaction : 
• the nature of the transaction (see List of Codes) : 

• the number of secufllies acqU ired or disposed of. or in the case of 
debt seCUrities. the aggregate value: 

• the unit price paid or received on the day of the transaction , 
excluo lng the com miSSion: 

• If th e report IS In American dollars. check the soace under "S US". 

Provlae the number. or In the case of debt securities. the aggregate 
val ue. of the class held. directly and Indirect ly. after the transaction 
that IS being reported. 

Ind icate the nature of ownership of the class of securi ties held 
(see Li st of Codes) 

For secufltles that are Indirectly held. identify the registered holder. 

6. Remarks 
Add any eXplanation necessary to the clear understanding of the report . 

!f space prOVided for any Item IS Insufficient. additional sheets may be 
used . Additional sheets must be cross-referred to the Item and properl y 
Identif ied ana Signed. 

OHice staff IS not permitted to alter. delete. or change a report . 

7. Signature and filing 

The reoon must be Signed and dated . 

Two caples of the report must be received by each jurisdiction In which It 
IS filed Within the time limits prescribed by the laws of that jurisdict ion . 
See aaaresses oelow. 

One of the two caples must be manually Signed . 

If the report IS fil ed on behalf of a company. partnership. trust or other 
entity. the name of the com pany or other entity shall appear in printed 
fo rm Immediately fo llOWing the signature . In the case of a company , 
there shall be filed with each Jurisdiction In which the report is filed a 
certified copy of the resolution or by-law authoriZing such person or 
persons 10 file . If the report is signed on behalf of an individual by an 
agent. there sn ail be fil ed With each JUrisdiction in which the report IS filed 
a duly completed power of attorney. The name of each individual Signing 
a report shall be typed or printed legibly . 

Al berta Secuflties Commission 
21 st Floor 
10025 Jasper Aven ue 
Edmonton . Alberta 
T5J 3Z5 

British Columbia Secufltles 
Commission 
1200, 865 Hornby Street 
Vancouver , Bfltish Columbia 
V6Z 2H4 

Commission des valeurs 
mobilieres du Quebec 
C. P. 246. Tour c'e la Bourse 
Montreal, Quebec 
H4Z 1G3 

The Director, Corporations Branch 
Consumer and Corporate 
AHairs Canada 
Place du Portage 
Ottawa / Hull 
K1A OC9 

LI ST OF CODES 

Relationship With reporting issuer (Box no. 2) 

Reponlna issue I wnl ~ n nas acqu lrea securities Issued by itself (or by 
any of !:s ai;tliates - CBCA) 

Subslalaf'l oi the reporting Issuer 

3ecuflty nOlder who oeneflclally owns or who exercises control or 
di rection over more than 10°1

0 of the securities of the reporting 
Issue r ; BanK Act ana Quebec - 10°1

0 of a class of shares) to 
'Nnlch are attachea voting rights or an unlimited fight to a share of 
: ~ e orollts ano In liS assets In case of Winding-up. 

~Irec!o: 0 1 i1 'eport lng Issuer 

Se nl o~ office r or a reporting Issuer 

Director or senior officer Of a security holder refer red to in 3 

Di rector or senior oHlcer of an aHll iate (Bank Act and Quebec -­
subSidiary) of the reporting Issuer. other ihan In 4, 5 and 6 

Deemea InSlaer under the Canada BUSiness Corporations Act or the 
Bank Act 

Nature of the transaction (Box no. 5 ©) 
Purchase or sale camed out In the market. excluding the exercise of 

an option 

Purch'se or sa le camed out pflvately 
AcqUISition or diSPOSition pu rsuant to a take-over bid 
Change In the nature of ownership 

AcqUISi tion or dispOSition under a plan 
Stock dlvldena 

Pu rchase or sale of a call option 
Purchase or sale of a put optIOn 
Expiration of an option 

AcquiSition or dispOSition by gift 
AcqUIsit ion by inheri tance or dispOSition by bequest 

Short sale 

ExerCise of warrants 
ExerCise of fights 
ExerCise of opt ions 
Conversion or exchange 

Capital reorgan ization 
Stock spilt or consolidation 
Redel,lptlon - cancellation 
Issuer bid 

Compensation for property 
Compensation for sef'llces 
Grant of options 
Other than referred to above (please explain In Remarks) 
Correction of Information (amended report ) 

Nature of ownership (Box no, 5 @) 

Direct ownership 

Indi rect ownership (Identify the registered holderr 

Inspector General of Banks 
Department of Finance 
Ottawa. Ontario 
K1A OG5 

The Manitoba Securities 
Commission 
1128-405 Broadway 
Winnipeg, Manitoba 
R3C 3L6 

Ontario Secufltles Commission 
Suite 1800, Box 55 
20 Queen Street West 
Toronto , Ontario 
M5H 3S8 

Saskatchewan Securities 
Commission 
8th Floor 
1914 Hamilton Street 
Regina. Saskatchewan 
S4P 3V7 
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5 

6 

7 

8 

10 

20 
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25 

30 
35 

40 
45 
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50 
55 
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70 
75 
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1. IDENTIFICATION OF THE REPORTING ISSUER (BLOCK LEITERS) 

NAME OF REPOR TING ISSUER 

CUSIP No ~ 
II=" KNOWN 

2. INSIDER DATA 

REL ATIONSHIPISI WITH 
REPO A rING ISSUER 

LJ LJ LJ LI 

CHANr ,F rnOM pnEv lOus REPORT y,", l_ J NO LJ 

FILE No 

DATE OF LAST 
REPORT FILED 

OR 
IF INITIAL RE POAT 
DA TE ON WHI CH YOU 
BECAME AN INSIDER 

DAY MONTH YEAR 

DAV MONTH YEAR 

INSIDER REPORT 

3. IDENTIFICATION OF THE INSIDER (BLOCK LETTERS) 

FAMILY NAME OR CORPORATE NAME 

GIVEN NAMES l iN ORDER) 

No 

CITY 

PAOV 

INStDER NUMBER IF KNOWN 

I I 1- LI __ ~--'L--L--~--'L-~ 
BUSINESS TELEPHONE NUMBER 

,----,---,--,I -

STREET 

CHANGE FROM PREVIOUS REPORT VES LJ NO LJ 

APT 

POSTAL CODE 

- I 

CUSIP No 

CORRESpONDENCE fOUEBEC ANO FEDERAL ONl YI 

ENGLISH III LJ 

FRENCH (2) LJ 

SEE INSTRUCTIONS ON THE BACK 
GREY AREAS ARE RESERVED FOR INTERNAL USE. 

4. JURISDICTlON(S) WHERE THE ISSUER IS A 
REPORTING ISSUER OR THE EaUIVALENT 

ALBERTA 0 MANITOBA 0 
BANK ACT 0 ONTARIO 0 
BRITISH 0 QUEBEC 0 COLUMBIA 

C~CA 0 SASKATCHEWAN 0 

.OTHERS LI __________ __' 

5. INSIDER HOLDINGS AND CHANGES (IF INITIAL REPORT COMPLETE COLUMNS ®. @' ® AND CD ONLY. AN D LIST SECURITIES OF ALL CLASSES HELD - SEE ALSO INSTRUCTION 5) 

® 
1)( ,->U,NA I ION 01 Cl" ';~ tlf ";1 ( I Jlt' I ',' , 

~ 

L-_________________ ~ 

L ______ __ -' 

An 4C' HMENT YES L_ J NO L. _I 

® 
l'Ilf-VIO US B.Al.ANr r 

() ~ CL ASS O f 
SECURITIE S l R AO(('I 

L--____ --' 

Tl1.S fOl m IS used as C'I common repo rt for Ih£' .n~.dCI rC'po rt.nQ If'Qulr('fIlenls under all plo vlne,,,,1 securities 
ac !~ 1I1e Canada BU Siness Corpo r ~ l. on<: Art 1(: 11(;/. 1 ol ' ,e! ' 11 f'" Il ,l rlk AI t 1 hp ter m .n, ,ic 'QY u sed IS (V'! lf"'r .( 10 

;l ( u'lTlnlOdale Itlf' vt]nOll<: ac fs 

Tile unde l slgnpd hereby certIfIes Ihat Ih(' 1 " ' orr~la ll on gr/en In fhlS report 'S true and co mple!'" In ever y 
rl'sper l It IS:i1l o llence 10 II le a leport ',""at ,11 f t l f· ! ' 11 '" (ll"rj ,n l h~' li gh t 0 111 e cuCutn5! l1nC('<i undf"! .... h w l l iS 

.r\,,-1, ' COl1 lal fl c; '" mlS tenr~ Sl? nla l lon 

~ i II ' /, ( W" f () P Y()l IH I 'I i 

. f q")lr ' J rp ... r. '. /,''"; r ("c:. r' ( lr:PJ ' r r ; l l tl (~I f r.~MJ{ ' 1 

I If J ~ (1'Uj' T; n3N~1 

© 
TRANSACTIONS @ ® CD 

NUMBER VALUE NUMBER VALUE UNIT PRICE sus pnESENT BAlANc r O WN I n~ ; III1 ' IOfNT1F'f THE REGISTERED 

ACQUIRED DISPOSED OF 
OF CI.ASS o r HOLDER WHERE OWNERSHIP 

SECURITIE S HELD IS INDIRECT 

LJ LJ 

LJ LJ 

L-- LJ LJ 

LJ LJ 

LJ LJ 

LJ LJ 

L~ LJ -----1 
.) 

[ ._n ___ n_n_ . _n_] 

7. SIGNATURE 

NM,.4 F l ~l OC K LE I TE RC;, SIGNAT URE DAV MONTH YEAR 

L ~ L-__________________ ---' 
DAT E O f- THf REPORT 



;NSTRUCTlONS 

', 'I reoon IS !lot rcoulred In A,bena. Manitoba. Ontario. Quebec . 
.oJskatcnewan, 0, under tederal legislatIOn tCBCA ana the Bank Act) 

1, IdentiticatlOn ot the reporting Issuer 
Provloe the fullleqal name of the reporting Issuer. Use a separate report 
to r eacn repol1lng Issuer. 

i, InSider data 

' ~ dlc3te the relatlOnShlp(s) with the reponing Issuer (see Ltst of Codes). 
,. more In an one, InOlcate all appl icable Codes. 

~ Dec llv the date 01 last repon filed and If It IS a ilrst (Initia l) repon. the date 
" wnlcn !nc holder oecame an InSloer . 

Jo Identificati on o t the insider 
>()vloe me iollowlnq Information aoout :ne Insloer ' name, aooress, 

'''JSlness tel eohone numt,er. In:;loe r numoer ana CUS IP number 
':oroorate insider! If applicable , 

'l Sloer Rc;po l1 fo rms 111 Eng lish and FrenCh are avallaole from thC 
. ~' n ta rtD . J ueoec. '.1anltoba and feaeral IUrisalctlons. 

. . Jte ~; .au are a coroorate InSlaer In the province of Quebec, you will 
' 'Ocelve correspondence In FrenCh. Inolvlduals from the provmce 
~ ' Queoec wi ll re::elve, upon req uest. corresponaence In English . 

.1 . Jurisaiction 

t;;Olca!e each lu rl SOICtlOn wnere the Issue r IS a repol1tng Issuer. 

~ . Insider holdings and changes 
",how al rect ana mOlrect holdings separately 

'.'Jhere a transaction IS reported both direct and Indi rect holdings of that 
3SS 0' securttles '";l ust be shewn . 

;:" . i:rst (I nitial) repon compiete on lv: 
---.., 
.r::; deSignation of class of securities held, 

12) 
~ 

present balanc:e oi class of securttles held. 

'l atu re oi owne rsh ip (see Ltst at Codes). 

'B luent,f,catton of the registered holaer where ownership IS 
nalrect. 

If shares were purchased while InSider complete all sections , 

.~J P~ovlde a aeslgnatlon of the secu rlt lcs traded suff,c:ent to Identity 
:ne class. Including Yield. series. maturity , 

® 

CD 

PrOVide the number of securities. or in the case of debt securities. 
the agg regate value. of the class held, directly and Indirectly. 
:lefore the transaction that IS being reponed. 

PrOVide for each transaction : 

• the date of the transact ion: 

• the nature of the transaction (see List of Codes\: 

• the number of securities acqui red or disposed of. or In the case of 
debt seCUrities. the agg regate value: 

• the unit price paid or received on the day c;f the transaction . 
exclualng the commission: 

• If the report IS In American dollars, check the space under "$ US". 

ProVide the number. or In the case of debt seCU ri ties. the aggregate 
val ue, of the class held. Olrectly and Indirectly after the transaction 
that IS being reported , 

Indicate the nature of ownership of the class of seCUrities held 
(see Lt st of Codes) , 

For secu rtiles that are indi rectly held , Identi fy the registered holder, 

6. Remarks 

Add any explanation necessary to the clear understand ing of the report, 

If space prOVided for any Item IS Insuffic ient. additional sheets may be 
U:3ea. Additional sheets must be cross- referred to the lIem and property 
laentlfled and Signed. 

Otf,c:e slafl IS not permitted to alter. delete. or change a repol1. 

7, Signature and filing 

T;;e reoort must be Signed and dated, 

T 'NQ copies of the report must be received by each jurtsdlct lon In which it 
,s f,: ed Within the time limits prescribed by the laws of tnat jurtsdictlon. 
See aaaresses below. 

One of the two copies must be manually Signed. 

If the repon IS filed on behalf of a company. partnershlO , trust or other 
",ntlty. tne name of the company or other entity shall aopear In prtnted 
lorm Immediately follOWing the signature, !n tr-e case of a company, 
;here shall be fi led with each Ju rtsdlctlon In which the report IS filed a 
cen,f ,ed copy of the resolution or by- law authortzlng such person or 
person s to fi le , If the repon is signed on behalf of an Individual by an 
agent. there shall be filed with each Jurisdiction tn which the repon IS filed 
a duly completed power of attorney. The name of each tnd,v,d ual signing 
a repor: shall be typed or printed legibly. 

A lbel1a Securities Commission 
21 st Floor 
10025 Jasper Avenue 
Edmonton. Alberta 
T5J 3Z5 

BritiSh COlumbia Securities 
CommiSSion 
1200. 865 Hornby Street 
Vancouver, Brttish Columbia 
V6Z 2H4 

Commission des valeurs 
mobllieres du QuebE::c 
C.P. 246, Tour de la Bourse 
Montreal. Quebec 
H4Z 1G3 

The Director, Corporations Branch 
Consumer and Corporate 
Affairs Canada 
Place du Portage 
Ottawa / Hull 
K1A OC9 

i..IST OF CODES 

Relatlonsnip With reporting issuer (Box no. 2) 

Rep0I111l (l ISSUer wn: :11 nas acautreo securttl es Issued by itself (or by 
any of liS allillates . C3CA) 

Subsldlarv ef tile repOl1tng issuer 

Securliy nolder WllO bene llclal ly owns or who exerCises control or 
direction over more than 10°0 of the securities of the reporting 
issuer I Bank Act ana Quebec - 100

0 of a class of shares) to 
'Nnl,: h are attached vottng rtgnts or an unlimited rtght to a share of 
(he crOlliS ana In liS assets In case 01 Winding-up , 

D l recto~ 01 a r£? ool1tng Issuer 

Senlo' alt lcer Oi a reoonlng Issuer 

Director or senior oHlcer 01 a security hOlder referred to in 3 

Dtreclor or se'l ior otflcer oi an atfil late I Bank Act and Quebec -
suoslalarVI of Ihe reool1tng Issuer. othe r than In 4, 5 and 6 

Deemeo InSloer unDer the Canaoa Bustness Corporations Act or the 
Bank Act. 

Nature of the t ransaction (Box no. 5 ©) 
Purchase or sale carried out In the market. excluding the exercise of 

an option 

Purchase or sale camed out privately 
Acqu lsllton or diSPOSition pursuant to a take-over bid 
Change In the nature of ownership 

AcqUISi tion or disoosltlon under a plan 
Stock d,v,deno 

Purchase or sale of a call option 
Purchase or sale of a put oplton 
EXpiration of an oplton 

AcqUISition or dispOSition by gift 
AcqUISition by Inherttance or diSpOSItion by bequest 

Short sale 

ExerCi se of warrants 
ExerCise of rtgh ts 
ExerCise of options 
Conversion or exchange 

Capital reorganization 
Stock spilt or consolidation 
Redemption - cancellation 
Issuer bid 

Compensation for propeny 
Compensation for services 
Grant of options 
Other than referred to above (please explain In Remarks) 
Correction of informalton (amended repon ) 

Nature at ownership (Box no. 5 @) 

Direct ownership 

Indirect ownership (Identify the registered holder)-

Inspector General of Banks 
Department of Finance 
Ottawa. Ontarto 
K1A OG5 

The Manitoba Securtt,es 
Commission 
1128-405 Broadway 
Winnipeg . Manitoba 
R3C 3L6 

Ontario Securities Commission 
Suite 1800. Box 55 
20 Queen Street West 
Toronto. Ontario 
M5H 3S8 

Saskatchewan Securities 
Commission 
8th Floor 
1914 Hamilton Street 
Regina, Saskatchewan 
S4P 3V7 
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1. IDENTIFICATION OF THE REPORTING ISSUER (BLOCK LEHERS) 

NAME OF REPORT ING ISSUER 

CUSI'" No L-L ._~~J _I 
IF" KNOWN 

2. INSIDER DATA 

FIELATlONSHIPrs) WITH 
REP(IR r ING IS SllE I~ 

LJ LJ LJ L_ J 

CHMK,F. rnOM PRfV'OuS RF~onT -IE. ' L-1 NO L..J 

FILE No 

UAl E OF LASl 
REPORT FILED 

OR 
IF INITIAL REPORT 
DA TE O N WHICH YOU 
BECAME AN INSIDER 

DAY MONTH yEAR 

DAY MONTH yEAR 

INSIDER REPORT 

3. IDENTIFICATION OF THE INSIDER (BLOCK LETTERS) 

FAMILY NAME OR CORPORATE NAME 

GIVEN NAMES (IN ORDEAl 

No 

CITY 

PRDV 

INSIDE R NUMBER IF KNOWN 

I I I· LI _-"'_-'-_--'---_-'--_"---' 
BUSINESS TELEPHONE NUMBER 

L--'----....l.-.--,I -

STREET 

CHANGE FROM PREVIOUS REPORT YES LJ NO L.J 

APT 

POSTAL CODE 

I • 

CUSIP No 

CORRESPONDENCE (OUEBEC AND FEDERAL ONLY) 

ENGLISH II I L.J 

FRENCH !2) L.J 

SEE INSTRUCTIONS ON THE BACK 
GREY AREAS ARE RESERVED FOR INTERNAL USE. 

4. JURISDICTION(S) WHERE THE ISSUER IS A 
REPORTING ISSUER OR THE EaUIVALENT 

ALBERTA 0 MANITOBA 0 
BANK ACT 0 ONTARIO 0 
BRITISH 0 QUEBEC 0 COLUMBIA 

ceCA 0 SASKATCHEWAN 0 

.OTHERS <...1 __________ --' 

5. INSIDER HOLDINGS AND CHANGES (IF INITIAL REPORT COMPLETE COLUMNS ®. @. ® AND ® ONLY. AND LIST SECURITIES OF ALL CLASSES HELD - SEE ALSO INSTRUCTION 5) 

® @) 
/' 

OESIGNATION OF CLA$c:, o r <:; E rURITIE', PREVIOUS BALANCE 
OF Cl ASS OF 

SEll)RIIIE<; r~ADED 

SEC 

CODE 

1 _J L .. ____ I l----L....J 

L...-_________ .--.J ~ 

L-_______________~ '------' ~ 
L-_________ ~ L-___ -' ~ 

. --.J L-___ --' ~ 

L ~ '--__ .-----J ~ 

. J L ____ --' L ____ . ___ _ ~ 

~ 

ATTACHMENT YES LJ NO L.-J 

ThiS lorm IS used as a common report rOf !he InSide' l eportlnq fequlrernel1 ! ~ under aJl provlnCI~ J securities 
ael .. Ihp Canrlrla AII$III {>SS Corror tll lOnc:; Acll ('PC ' :,1 ;",.111,(' 1"\ ,'111( 11. 1"1 Tllf' Irlfll lflt Ii 'qv 1/<;('(1 I!: O E' Il('II( I .... 

, I " "!lIII I{lda(r II If' v,H IOII'; "I Is 

"li? ullc1erslgnpd he,eb\' eerlJ1 les Ih~' th.' IlIlnrrnfl llon ql.'en In thiS lerort IS trup rind Cornrle ln In every 
"'<;pf'( I II IS <1" n l!encp 10 It l(' a report !!,('II ,. lhl' lufll' ,H"! III !I ,(' " 'lhl (" Ihe cu CUt ll«:I:HICf", I JlI(!f' 1 '.\'h,,"' I , 'I r, 

' 11,1 j, ' t ( ' I It;:JtI 10;; ~ ''''<;II'IIII' <", £'nIClII("l11 

~ I I I .i. ( H '", I ( )l 1 ' { (~l" n I I 'l ! 

• f I •. ," r Jill f\ I J( ;\ I~r: ~ ' I ' ,f/I )f JIlII F ( ', I I~ [)I-- r.1MJ[ ' I 
r II ~ "In :~1; ":~7 (R7'BI 

DAY 

© 
TRANSACTIONS @ ® ® 

DATE NATURE NUMBER VALUE NUMBER VALUE UNIT PRICE SUS PAE SENT BALAN CE OWNERSHIP IDE NTIF Y THE REGISTERED 

ACOUIRED DISPOSED OF 
OF CL ASS OF HOLDER WHERE OWNERSHIP 

SECURITIE S HELD IS INDIRECT 
MON TH YEAR 

L-L....J L- L.-J ..J L.-J L 

L-L....J L.-J L.-J 

L-L....J L.-J LJ 

L-L....J L.-J L.-J 

L-L....J L.-J L.-J 

L-L....J L.-J L.-J 

L-L....J ~ L--.J L.-J 
) 

6. REMARKS 

[ J 
7. SIGNATURE 

f'jll.M f IBI t ill( LE I T~HS I SIGNAI U '1E 

I ____ ~~ _ _ _ ~ . .---J ________ _ . ____________ ._~._ .J 
OAr~ (I~ \: IF r~EPonT 

,-_DALY_..L·_ M_0..)N_;-_H_·-,-Y_ELAA_-_ 0 



,NSTR UCTIONS 

'1'1 reDan 's not reau:red In Albena . Manitoba. Ontano. Quebec . 
.)dskatcnewdn. or unaer rederal legiSlation ICBCA ana the Bank Act). 

1. Ident i1icati on of the reporting issuer 
Provide the fuil legal name of the reporting Issuer. Use 'oJ separate repon 
:or each reporting Issuer. 

2. Insider data 

' '1d lcate th e rela tlonshlols) with the repOl1lng Issuer Isee List of Codes!. 
" more th'in one. Inolcate all appl icable Codes. 

Soecilv thp oate or last reDan fi led and If illS a rlrst ilnltlal) repon. the date 
n Wlllcn tne holder oecame an InSloer 

Identi fication of the insider 

':'ovloe me follOWing Informatron aoout :ne Insloer' name. address. 
_JSlness ' el eohone nu moer . InSloer rumoer ana CUS IP number 
corporate InSloen :f applicable. 

'lSlder Repon forms In Engllsn ana French are avallaOle from tne 
) ntarlo , )uebec . Manitoba and federa l !urISdlct:ons. 

'Jote : if vall are a comorate ,nSloer In the provillce oi Quebec. you wri l 
'ece lve correspondence In Frencn . Individuals irom the province 
of Queoec Will receive . UDon request. correspondence In English . 

4. Jurisd icti on 
" 10Ica:e eacn jU:l sdlct lon where the Issuer IS a reponing Issuer . 

5. Instder hold ings and changes 
Show direct ano Indirect holdings separately . 

" Jhere a transacllon IS reoorted . both direct and Incilrect holdings of that 
_ ass 01 securi ties 'Tlust De shown. . 

i=ar ilrst (:nl tlall repon comple te onlv : 

;;; aeslgnatlon of class of SeCUTIt ies held. 

(0) present balance of c lass of securities held. 

'?J 'latu re of ownership isee List of Codes). ,-
® loentlf lcatlon of the registered holoer where ownersh ip IS 

:ndlrect. 

If shares were purchased while InSider complete all sections. 

A I P:ovloe a oesrgnatlon of the securit ies traded sufficient to Identify 
ihe Cla5S. Including Yield. series . malurlty. 

® PrOVide the number of securities. or In the case of debt seCUrit ies. 
the aggregate val ue. of the class held. directly and rndirectly. 
:Jefore the transaction that IS berng reported . 

~ PrOVide for each transaction : 

• the date of the transaction: 
• the nature of the transaction isee List of Codes): 
• the number of securities acquired or dlsposeo of. or in the case of 

debt seCUrities. the aggregate value: 

• the unit prrce pard or received on the day of the transaction, 
excluolng the commisSion: 

• If the report IS In American dollars. check the space under "$ US". 

:Q) PrOVide the number. or In the case of debt securities. the aggregate 
value . of the class held . di rectly and Indirectly. after the transaction 
that IS being reponed. 

® Indicate the nature of ownership of the class of securities held 
Isee list of Codes ) 

CD For securities that are Indirectly held. Identi fy the registered holder. 

6. Remarks 
Add anv explana tion necessary to the clear understand ing of the report . 

If space orovlded for any Item IS InsuffiCient. addi tional sheets may be 
used . Additional sheets must be cros5-referred to the Item and properly 
Identified ana Signed. 

Oftlce stal f IS not permitted to alter. aelete. or cfjange a repon . 

7. Signature and filing 

The report must be Signed and dateo . 

Two caples of the repon must be received by each JUrisdiction In which it 
:s fil ed wltnln the time limits ;::rescrrbed by the laws of that jUrisdiction. 
See aoaresses below. 

One of the two caples must be manually Signed . 

if the report IS fried on behalf of a company. partnerShip. trust or other 
entity. the name of the company or other entity shal l appear In pri nted 
form Immediately following the signature . In the case of a company. 
there shall be fi led with each JUrisdiction III which the repon IS filed a 
cenlfled copy oi the resolution or by-law authorizing such person or 
persons to fi le. If the report is Signed on behalf of an individual by an 
agent . there shall be filed with each JUrisdiction In which the report IS filed 
a duly completed power of attorney . The name of each indiVidual Signing 
a repon shall be typed or pnnted legibly. 

Albena Securities CommiSSion 
21st Floor 
10025 Jasper Avenue 
Edmonton. Albena 
T5J 3Z5 

British Columbia Securities 
CommisSion 
1200. 865 Hornby Street 
Vancouver. Briti sh Columbia 
V6Z 2H4 

Commission Des valeurs 
mobilieres du Quebec 
C. P. 246, Tour de la Bourse 
Montreal. Quebec 
H4Z 1G3 

The Director. Corporations Branch 
Consumer and Corporate 
AHa irs Canada 
Place du Portage 
Ottawa I Hull 
K1A OC9 

LIST OF CODES 

8 ela tl onsn io Wi th reoort ing issuer (Box no. 2) 

Reponlno ,ssue! wn :'1 nas acquired seCUrit ies Issued by itself (or by 
any of 1i3 anlilates - CBCA) 

S~bsldlarv or the reDortlng Issuer 

Security hQlder WIlO bene!lc lally owns or who exercises control or 
'Jlrectlon over more than 100

0 of the secu rities of the reporting 
Issuer ; Bank Act anD Quebec - lOa\' of a class of shares) to 
which are attacneo votlnq ngnts or an unlimited right to a share of 
:ne Droms a'1O In 'lS assets In case of wrnding-up. 

DlrectO: 0' a reoortlng '5suer 

SenlO: oll lcer c: a reDOrting Issuer 

Director or senior oft,cer of a secunty holder referred to In 3 

DirectOr or senior orilcer oi an aHlliate (Bank Act and Quebec -
SubSidiary) of the reporting Issuer. other than In 4, 5 and 6 

Deemeo InSIDer unoer the Canada BUSiness Corporations Act or the 
Bank Act. 

Nature of th e t ransaction (Box no. 5 ©) 
Purchase or sale carried out In the market. excluding the exercise of 

an opt ion 

Purchase or sale carried out privately 
AcqUISition or dispOSition pu rsuant to a take-over bid 
Change In the nature of ownership 

AcqUISition or diSPOSit ion under a plan 
Stock dlvloend 

Purchase or sale of a call option 
Purchase or sale of a put option 
Expiration 01 an option 

AcqUISition or dispOSItion by gift 
Acquisition by Inhemance or disposition by bequest 

Shan sale 

ExerCise of warrants 
ExerCise of ri ghts 
ExerCise of options 
Conversron or exchange 

Caoltal reorganization 
Stock spill or consolidation 
Redemption - cancellation 
Issuer bid 

Compensation for property 
Compensation for services 
Grant of options 
Other than re ferred to above (please expl ain In Remarks) 
Correction of information (amended report ) 

Nature of ownersh ip (Box no. 5 @) 

Direct ownersh ip 

Indirect ownersnlp (Identify the registered holderr 

Inspector General of Banks 
Department of Finance 
Ottawa. Ontario 
K1A OG5 

The Mani toba Securi ties 
Commission 
1128·405 Broadway 
Winnipeg , Manitoba 
R3C 3L6 

Ontano Securities Commission 
Suite 1800, Box 55 
20 Queen Street West 
Toronto, Ontario 
M5H 3S8 

Saskatchewan Securities 
Commission 
8th Floor 
1914 Hamilton Street 
Regina , Saskatchewan 
S4P 3V7 
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1. IDENTIFICATION OF THE REPORTING ISSUER (BLOCK LETTERS) 

NAME OF" REPORTING ISSUER 

CUSIP No 

IF KNO WN 

2. INSIDER DATA 

nElA flONSHIPIS} W ITH 
REPO nT INC ISSUER 

l.--.J LJ I _ J L 

C HAN(,F f nOM l 'nF-V Il)US RFPOR T 'd' L-J N O L.-J 

FILE No 

OAlE or LAST 
AE PORT FILED 

OR 
IF INITIAL REPOR T 
DAT E ON WHICH vOU 
BE C AME AN INSIDHI 

DAY MON TH YEAR 

DAY MONTH yEAn 

INSIDER REPORT 

3. IDENTIFICATION OF THE INSIDER (BLOCK LETTERS) 

FAMilY NAME OR COAPORATE NAME 

GIVEN NAMES liN ORDEA) 

No 

CI TY 

PRuv 

INSIDER NUMBER IF KNOWN 

~~~~I - ~I ~~~~ __ ~~~ 
BUSINESS TELEPHONE NUMBER 

STREET 

- I~...L....--'-__ L-...J 

CHANGE FROM PREVIOUS REPORT YES L-.J NO L-.J 

APT 

POSTAL CODE 

- ) 

CUSIP No 

CORRE SPONDENCE ICUEBEC AND FEDERAL ONLYI 

ENGLISH I II U 

FRENCH (2) U 

SEE INSTRUCTIONS ON THE BACK 
GREY AREAS ARE RESERVED FOR INTERNAL USE. 

4. JURISDICTION(S) WHERE THE ISSUER IS A 
REPORTING ISSUER OR THE EQUIVALENT 

ALBERTA 0 MANITOBA 0 
BANK ACT 0 ONTARIO 0 
BRITISH 0 QUEBEC 0 COLUMBIA 

CeCA 0 SASKATCHEWAN 0 

.OTHERS LI __________ ~ 

5. INSIDER HOLDINGS AND CHANGES (IF INITIAL REPORT COMPLETE COLUMNS ®. @. ® AND ® ONL Y. AND LIST SECURITIES OF ALL CLASSES HELD - SEE ALSO INSTRUCTION 5) 

® ® 
OFSIGNATt()N OF CLASS or C;f [UJlITlF S PReVIOUS BALANCE ( SEC 

0 ' CLASS or 
CODE SECuRtrll? S lnAOEO 

L .-.J LL-J 

L_ _ J L --__ . __ 1 LL-J 

~ -.J L....J--.J 

L_ .~ L _. ___ --.l LL-J 

l _. - ~ L l--L-J 

L . ___ J LL-J 

L ---' LL-J 

ArTACHMENT YES L---' NO L-.J 
ThiS fOfmlS used a s ;:t common reporllOf thf' InSider r('POftlnq frqlJlf('rllents under ill! provlnClrtl seCUflhes 
(l CIS ttlp C anar1il Bus",ess Cor pOfilllOIl~ Act !C IH'AI , 11 1(1111,. A 'lrrk. Ac l ' hp Ic rlll lrl , !ll'gy u seel IS qp.n(,rl ( 10 

rtC( nl llTllodafe the vl]HOUC:; <le i s 

flip. utl(!e1slgfl(>d t1e1eby certl'les Ihal Ihi' 1<1lnrln<lfrrrr1 (l Iven In IhlS renor1 IS Irup ri nd complelf' In every 

1(> <;'1),'(" 1 Il lS ilfl o ffence 10 Irlc a report 'hal ,.t l tlp I."", (l1'f1, n 11 i' "qhl 0 1 l il(, CIlCU ll lS l ;uICpt; !JIIC!'" ..... IIIC', +1 \<; 

"1; 1' '' ' f( )I1I;'1H'C:; r:l 1I1 ,c:;rf'r"ff' "pnlfllron 

~ , I I ",' II " f' I ' t ., ' II 11) I 'I I 

.~ I ,II "J rf~.\ · . IrjF ~ll'-.t>'-)rJI: 1 f f;I' P C, I r.I .\ ' J{ : ! 
I I' J -'O"()",li fS7''31 

DAY 

© ""\ 

TRANSACTIONS @ ® ® 
DATE NATURE NUMBER VALUE NUMBER VALUE UNIT PAICE S US PAESENT BALANCE OWNEASHIP IDENTIFY THE REGISTERED 

,6,CQUIRED DISPOSEO OF 
OF CLASS or HOL DER WHERE OWNERSHIP 

SECURITIES HELD IS INDIREC T 
MONTH YEAR 

LL-.J U L-.J 

LL-.J U L-J 

LL-.J U L-J 

LL-.J U L L-J 

LL-.J L U L-J 

LL-.J -..-J L __ ......L...J L-.J L-J 

LL-.J L--.J L...J 

6. REMARKS 

[.----- . J 
7. SIGNATURE 

NM"~ IP~nr K lEI T[RC; , SIG '\IA HIDE DAY MONTH YEAR 

__ .......J L _ {JAIf III IHF HI , 't,lIH L 



\A STRUCTiONS 

- '"' rq reoon ':: ;1:)1 -"GUlrec ~ Albe rta. ~,lanlloba. Ontano. Ouebec . 
.3dskalcnewan . or unoer ieoeral leqlslallon ICBCA and the Bank Act) . 

1. :dent lfication aT the reporting Issuer 

ProvIde the full legal name of tne reporting Issuer. Use a separate report 
for each reporting Issuer. 

~. Insider data 
indicate th e rela1l0nSnI0(s) wlm Ine reponing Issue r (see LIst of Codes) . 
I' more than one. InOlcate a, l aopilcable Codes. 

Soeclfy the oate 01 last reDan :Ied ana If It IS a ItrSt Ilnl tla\) report. the date 
-.'1 whlcn tne holder ceca me an InSlaer 

J. IdentlTlcation of the InSIDer 
·" ovlae .ne followlna w'orrr ation aoout ·"'e Inslaer: name. address . 
" ISlness !el eonone numcer nSlaer number ana CUSIP number 
coroorate InSloen If appllcae e 

" Sider Reoon :orms In Enc I'sn and French are avallaole from tne 
) ntana '':::uebec. '.1anltooa ano federal lurrsdlctlons. 

·J ote · !I IOU are a ca roorate ~ sioer In tne province of Ouebec. you Will 
f,"ce lve correspondenCe In French . Individuals from the province 
,)1 Oueoec Wilt receive. ~:Jo n request. co rrespondence In English . 

J. JurisDiction 
InDicate eacn lur,sDlctlon wnere the Issuer IS a reponing Issuer. 

:). InSider holdings anD changes 

Show Drrect ana InDrrect hOlDings separately . 

. Vhere a transaction IS reoor-eo . Doth drrect and Indirect holdlnos of that 
,3SS o· sec(;rrtles :nust be s~own . 

For firs t "nltlal l repon como,el e onlv· 

® 

© 

® 
® 

_J:) oeslgnatlon of class of secul,tles held . 

D) present balance 0 : c'ass of securities held. 

(~) ,ature of ownersn ,p Isee List OT COdes). 

,~) laentiflcatlon of the registereD holaer where ownership IS 
.nDrrect. 

If shares were ourchaseo while InSider complete all sections . 

Prevloe a deslgnallon 01 me secunlles traded suff iCient to Identify 
ihe class. InCluding Yle 'D. serres. maturrty . 

PrOVide the number of securrties. or In the case of debt securities , 
the aggregate val ue. of the class held. directly and Indirectly. 
oefore the transacllon that IS being reported . 

Provlae for each transact ion: 

• the date of the transact ion : 
• the nature of the transactron (see List of Codes): 
• the number of securrtles acquired or disposed of. or In the case of 

debt securrtles. the aggregate vaiue: 

• the unit price paid or received on the day of the transaction . 
eXClUDing the commission : 

• If the report IS In American dollars . r:hcck the space under '.$ US··. 

ProVide the number. or In lhe case Of debt seCUrities. the aggregate 
value . of the class helD. ::mectly and Indirectly. after the transactron 
that IS being reported. 

Indicate the nature of ownership of the class of seCUrities held 
(see List of Codes) . 

For securrtles that are InDirectly held. Idenllfy ihe registered holder . 

6. Remarks 
I\dd any expianatron necessarv to the clea,· understanding of the report . 

If space provlaed for any rterrl IS InsuffiCient. addlt::mal sheets may be 
used. Addi tional sheets must De cross-referred to the Item and properly 
Identified anD Signed. 

Office slaff IS not perm itted :0 alter. aele te . or change a report . 

7. Signature and filing 

The repon must be SigneD and dated 

Two CODles of the report must De recelvea by each jurisdiction In which It 
IS fil ed wltnln the time it mits c:escrrbea by the laws of that Jurrsdlction . 
See aDeresses oelaw. 

One of the two copies must De manually Signed. 

:f the repon IS fil ed on behalf of a company. partnership. trust or other 
entity . the name of the comoany or other entity shall appear In printed 
fo rm Immediately follOWing me signature . In the case of a company. 
there shall be filed With eacn Jurrsdlctlon !n which the report IS filed a 
cenl fjed copy of the reSOlution or by- law authorrzlng such person or 
person s to file . If the reoon IS Signed on behalf of an indiVidual by an 
agent. there shall be fil ed With each JurrsDlctlon In which the report IS filed 
a duly completed power of attorney . The name of each IndiVidual signing 
a report shall be typed or prrnted legibly. 

Alberta Securr tles Commission 
21 st Floor 
10025 Jasper Avenue 
Edmonton. Albena 
T5J 3Z5 

BritIsh Columbia Securities 
Commission 
1200. 865 Hornby Street 
Vancouver. British Columbia 
V6Z 2H4 

Commission des valeurs 
mObllieres du Ouebec 
C.P. 246, Tour je la Bourse 
Montreal. Ouebec 
H4Z lG3 

The Director. Corporations Branch 
Consumer and Corporate 
Affairs Canada 
Place du Portage 
Ottawa / Hull 
KIA OC9 

d ST OF CODES 

"1 elatronsnlO With reporting issuer (Box no. 2) 

~~eoonlr,o ssue: wr1I:n nas acqul rea securrtles issued by itself (or by 
any 0; 'is a';lllates - CBCA) 

Subsldlarv r:1 :he reponing Issuer 

Securrtv '")OIG er whO benefiCially owns or who exercises control or 
di rect ion over more than 10°0 of the securities of the reporting 
Issuer ' BanK Act ana Ouebec - 10°\' of a class of shares) to 
.'.' r. lr;:l 'lre attached voting rights or an unl imited right to a share of 
:~e c-ro ' lls a'1a In lIS assets In case of Winding-up . 

:,recl0: c- :; ,eDonlng Issuer 

Senlo' Ollicer c; a reoortlng Issuer 

J :rector o· senior officer of a securrty holder referred to In 3 

Director or sen ior officer of an affil iate (Bank Act and Ouebec -
5UCSICi2rV! of the reporting Issuer. othe r than In 4. 5 and 6 

:Jeemeo InSloer unDer the Canada BUSiness Corporations Act or the 
Bank Act 

Nature of the transaction (Box no. 5 ©) 
Purcnase Gf sale camed out In the market. excluding the exercise of 

an opt ion 

Pu rchase or sale carried out prrvately 
AcqUISition or DISPOSition pu rsuant to a take-over bid 
Change In the nature of ownership 

AcqUISi tion or dlsoosl tlon under a plan 
Stock Dlvldena 

Purchase or sale of a call option 
Purchase or sale of a put option 
EXpiration of an option 

AcqUISition or dispOSition by gift 
AcqUISition by Inherrtance or diSPOSition by bequest 

Short sale 

ExerCise of warrants 
ExerCise of rrghts 
ExerCise of opt ions 
Conversion or exchange 

Capital reorganization 
Stock spilt or consolidation 
Redemption - cancellat ion 
Issuer bid 

Compensation for property 
Compensation for services 
Grant of options 
Other than referred to above (please explain in Remarks) 
Correction of information (amended report) 

Nature of ownership (Box no. 5 @) 

Direct ownership 

Indirect ownersnlp (Identi fy the registered holder)· 

Inspector General of Banks 
Department of Finance 
Ottawa. Ontario 
K1A OG5 

The Manitoba Securrtles 
Commission 
1128-405 Broadway 
Winnipeg , Manitoba 
R3C 3L6 

Ontario Securities Commission 
Suite 1800. Box 55 
20 Oueen Street West 
Toronto, Ontario 
M5H 3S8 

Saskatchewan Securities 
Commission 
8th Floor 
1914 Hamilton Street 
Regina, Saskatchewan 
S4P 3V7 
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INSIDER REPORT 

1. IDENTIFICATION OF THE REPORTING ISSUER (BLOCK LETTERS) 3. IDENTIFICATION OF THE INSIDER (BLOCK LETTERS) 

NAME OF nE POATING ISSUER 
FAMil Y NAME OR CORPORA TE NAME 

GIVEN NAMES liN ORDER) SEE INSTRUCTIONS ON THE BACK 
GREY AREAS ARE RESERVED FOR INTERNAL USE. 

No STREET APT 

4. JURISOICTlON(S) WHERE THE ISSUER IS A 
CITY REPORTING ISSUER OR THE EQUIVALENT 

CU$IP No ~ r iLE No I PROV POSTAL CODe 
ALBERTA 0 MANITOBA D 

Ir KNOWN - I 

D D BANK ACT ONTARIO 
2. INSIDER DATA 

INSIDER NUMBER IF KNOWN CUSIP No BRITISH 0 QUEBEC 0 DAY MONTH y e AR COLUMBIA REL AT IONS H IPIS) WITH I - I 
RE. · ' " "IN( ~ IS~lJP"~ D Al E OF LASI BUSINESS TElEPHONE NUMBEH D SASKATCHEWAN 0 AE PORT FILED CeCA 

OR I - CORRESPONDENCE (QUEBEC AND FE DE RAL ONLYI 

l--.-J LJ l--.-J L IF IN I TIAL RE POR T 
DA TE ON WHICH yOu DA> MONTH YEA n 
BECAME AN INsrOEH ENGLISH ilJ L-J 

( ltAIJ(, ' , HCl t ... I Ilf- '/1(111<; np '( ml ,I 1 _ I N [\ 1 l ... L . L...L--L. L-' CHANGE FROM PREVIOUS REPORT YES L-J NO L J .OTHERS 1 
n~r NCH <21 L-J 

5. INSIDER HOLDINGS AND CHANGES (IF INITIAL REPORT COMPLETE COLUMNS 0. @' ® AND ® ONLY. AND LIST SECURITIES OF ALL CLASSES HELD - SEE ALSO INSTRUCTION 5) 

© 
0 @ TRANSACTIONS @ ® ® 

["FSI(;NATtON OF CL " SS OF q "'unn If. c:; PREvIOUS BALANCE 
SEC DAT E NATURE NUMBER VALUE NUMBER VALUE UNIT PRICE S US PRE SENT BALANCE OWNERSHIP IDENTIFY THE REGISTERED 

Or: CLASS OF 
CODE ACOUIRED DISPOSED OF 

OF CLASS OF HOLDER WHERE OWNERSHIP 
Sf UJQI 1IE c;) TRADEO SECURITIES HELD IS INDIRECT 

DAY MON TH VEAR 

L ~ L- L...L..J ~ l--.-J l--.-J 

.-.J L. __ -.-J L...L..J ~ l--.-J L l--.-J 

L-. __ --.-J L-_--' L...L..J ~ l--.-J l--.-J 

L .....J L _____ J L...L..J ..J LL.....J L --' ~~ l--.-J L __ ~ l--.-J 

--' L- l--'---.l LJ........J ~ l--.-J l--.-J 

---- ----- l __ __ ._1 1---1---' L-L- I ~ ~ l--.-J -' l--.-J L_ .. 

L .. J L LL--.-J ~ --' L-.J l--.-J L 
./ 

A rTACH MENT YES l--.-J NO L.J 6. REMARKS 

ThiS 101m IS used a s a common report tor the InSider reDorllnq rcqlJlfernen ts under all p l OVlnCt;l1 secur iti es [ J 
ac ts the Canarla BUSiness CorrOlat lons 1\c:IIC:BC.'\ I ;rnd 11'1" [3 ,HI I( A LI T ~le te r l lw ll.hl9Y u ')(!d 15 Qener IC 10 

(l rC, IITJnlOdale Ihp va ri OUS [leis 
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iNSTRUCTIONS 

- A nil reoon IS not rea ulred In Alberta. Manitoba. Ontario. Quebec. 
SaskatChewan. or unaer federal legislation (CBCA and the Bank Act) 

1. Identification of the reporting issuer 
Provide the full legal name of the reporting issuer. Use a separate repon 
fo r each reporting :ssuer . 

2. Insider data 
Indicate the re lationsn IO(S) with the reporting Issuer (see list of Codesl 
II more than one. inDicate al l applicable Codes. 

Specify the d<;lte of last report filed and If it is a first (initial) report . the date 
~n which the holder oecame an Insider. 

J. Identification of the insider 
P'ovlde the tollowlna Information about the insider : name. address. 
Cl USlness telephone' number. Insider number and CUSIP number 
,corporate Insider! If applicable. 

insider Report forms In Eng lish and French are available from the 
Ontario. Quebec. Manitoba and federal IU rlsdlctions. 

Note: If you are a corporate inSider In the province of Quebec, you will 
receive correspondence In French. IndividualS from the province 
of Quebec Wi ll receive. upon req uest. correspondence in English . 

4. Jurisdiction 
!ndlcate eacn Jurisdiction where the I~suer is a reporting issuer. 

5. Insider holdings and changes 
Show direct and Indi rect holdings separately. 

Where a transaCTIon IS reported . both direct and Indirect holdings of that 
:;I ass of secuntles must be shown . 

For first Ilnl tlal) repon complete only: 

(6) 

® 

© 

@ 

(f;) DeSignation of class of secunties held. 

© present balance of class of securities held. 

® :l ature of ownership (see List of Codes). 

® IGentlflcatlon of the registered holder where ownership IS 
Indirect. 

If shares were purchased while insider complete all sections . 

Provide a deSignation of the securllies traded sufficient to identify 
the class. Including Yie ld. senes. maturity . 

Provide the number of securities. or in the case of debt securities. 
the aggregate value. of the class held . directly and indirectly. 
before the transaction that IS being reported. 

PrOVide for each transaction : 

• the date of the transaction : 
• the nature of the transaction (see List of Codes); 
• the number of securities acquired or disposed of. or in the case of 

debt securities. the aggregate value; 
• the unit pnce paid or received on the day of the transaction . 

excluding the commission: 
• if the report IS In American dollars. check the space under "$ US" 

PrOVide the number. or In the case of debt securities. the aggregate 
value. of the class held. di rect ly and ind irectly . after the transaction 
that IS being reported. 

® Indicate the nature of ownership of the class of securities held 
(see List of Codes). 

® For secunTles that are indirectly held . identify the registered holder. 

6. Remarks 
Add any explanation necessary to the clear understanding of the repon 

If space provided for any item IS Insufficient. additional sheets may be 
used. Additional sheets must he cross-referred to the Item and properly 
Identifi ed and Signed. 

OHice staH IS not permitted to alter. delete . or change a report. 

7. Signature and filing 

The report must be Signed and dated . 

Two caples of the report must be received by each jurisdiction in which it 
IS filed Within the time limits prescribed by the laws of that jurisdiction . 
See addresses below. 

One of th e two copies must be manually signed. 

If the report IS fil ed on behalf of a company. partnership , trust or other 
entity. the name of the company or other entity shall appear in printed 
fo rm Immediately follOWing the signature. In the case of a company. 
there shal l be fi led With each jurisdiction in which the report is filed a 
certified copy of the resolution or by-law authorizing such person or 
person s to file . If the report is signed on behalf of an individual by an 
agent . there shall be fil ed with each jurisdiction in which the report IS filed 
a duly comple ted power of attorney. The name of each individual signing 
a repon shall be typed or printed legibly. 

Alberta Securities Commission 
21st Floor 
10025 Jasper Avenue 
Edmonton. Alberta 
T5J 3Z5 

British Columbia Securities 
CommiSSion 
1200. 865 Hornby Street 
Vancouver. British Columbia 
V6Z 2H4 

CommiSSion des valeurs 
mobilieres du Quebec 
C.P. 246, Tour ce la Bourse 
Montreal . Quebec 
H4Z 1G3 

The Director, Corporations Branch 
Consumer and Corporate 
AHairs Canada 
Place du Portage 
Ottawa / Hull 
K1A OC9 

LIST OF CODES 

RelationShip w ith reporting issuer (Box no. 2) 

Reporting Issuer whlcn has acqUired securities issued by itself (or by 
any of ItS affiliates - CBCA) 

SubSidiary of the reporting Issuer 

Security holder who benefiCially owns or who exercises control or 
directIOn over more than 10% of the securities of the reporting 
Issuer (Bank Act and Quebec - 10% of a class of shares) to 
which are attached voting fights or an unlimited right to a share of 
the oroflts and In Its assets In case of Winding-up. 

Dlrecto: of a reporting Issuer 

Senior officer 0 1 a reporting Issuer 

Director or senior officer of a security holder referred to in 3 

Director or senior oHicer of an aHiliate (Bank Act and Quebec -
subSidiary) of the reporting Issuer. other than in 4. 5 and 6 

Deemed inSider under the Canada Business Corporations Act or the 
Bank Act. 

Nature of the transaction (Box no. 5 ©) 

Purchase or sale ca rried out in the market. excluding the exercise of 
an option 

Purch"lse or sale camed out privately 
AcqUISition or diSPOSition pursuant to a take-over bid 
Change In the nature of ownership 

AcqUISition or diSposition under a plan 
Stock diVidend 

Purchase or sale of a call option 
Purchase or sale of a put option 
Expiration of an option 

Acquisition or dispOSition by gift 
AcquIsition by Inhentance or dispOSition by bequest 

Short sale 

Exercise of warrants 
Exercise of rights 
ExerCise of options 
Conversion or exchange 

Capital reorganization 
Stock split or consolidation 
Rede, nptlon - cancellation 
Issuer bid 

Compensation fo r property 
Compensation fo r services 
Grant of options 
Other than referred to above (please explain in Remarks) 
Correction of information (amended report ) 

Nature of ownership (Box no. 5 @) 

Direct ownersh ip 

Indirect ownership (identify the registered holder} 

Inspector General of Banks 
Department of Finance 
Ottawa, Ontario 
K1A OG5 

The Manitoba Securities 
Commission 
1128-405 Broadway 
Winnipeg, Manitoba 
R3C 3L6 

Ontario Securities Commission 
Suite 1800. Box 55 
20 Queen Street West 
Toronto, Ontario 
M5H 3S8 

Saskatchewan Securities 
Commission 
8th Floor 
1914 Hamilton Street 
Regina, Saskatchewan 
S4P 3V7 
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1. IDENTIFICATION OF THE REPORTING ISSUER (BLOCK LETTERS) 

NAME O F RE ?OATING ISSUER 

CUSIP No 

IF KNO WN 

2. INSIDER DATA 

REL AT ION SHIP/S I W IT H 
REPOq liNG ISSUE R 

l_ J L~ LJ 

I. HAN r, r r n O M P Hf VtUUS nr PflR l 

L _I 

" I--.J NO L J 

FilE No 

DATE Of LAS T 
REPO AT FILED 

OR 
IF INITIAL REPO RT 
OA T E ON WHICH YOU 
BECAME AN INSIOE H 

OA Y MONTH YEAR 

DAY MO NTH YEA R 

L -,---,---, ~ 

INSIDER REPORT 

3. IDENTIFICATION OF THE INSIDER (BLOCK LETTERS) 

FAMilY NAME OR CORPORATE NAME 

GIVEN NAMES (IN ORDER) 

No 

CITY 

PROV 

INSIDE R NUMBER IF KNOWN 

I I 1- LI __ L-~ __ ~~ __ -L~ 
BUSINE SS TELEPHONE NUMBER 

,---"---,---,I -

STREET 

CHANGE FROM PREVIOUS REPORT YES LJ NO LJ 

APT 

POSTAL CODE 

CUSrP No 

CORRESPONDENCE (OUEBEC AND FEDERAL ONl VI 

ENGLISH '" LJ 

rRENCH 121 LJ 

5. INSIDER HOLDINGS AND CHANGES (IF INITIAL REPORT COMPLETE COLUMNS ®. @ . ® AND ® ONLY. AND LIST SECURITIES OF ALL CLASSES HELD - SEE ALSO INSTRUCTION 5) 

© 
® @l TRANSACTIONS @ 

OrcilGNA TIO'.J Of CLASS o r ';E, 1I11Hl f r- PREV IOUS BALANCE ( SEC DATE NAT URE NUMBER VALUE NUMBER VALUE UNIT PRICE SUS PRESENT BALANCE 
(I f CLASS OF 

ACOUIRED DISPOSED OF 
O~ CLASS OF 

.... r ( ' HII' lf~ I HAI)I£) COOF SECURI11E S HElO 
D~Y MONTH y EAR 

~ ~ ~ LJ 

L __ . ~ ~ LJ 

-.J ~ '----.J.--.J LJ 

-.-l L-L-.J ~ LJ 

~ ~ ~ LJ 

L ---1 ~ ~ LJ 

L .J L- ~ ---L-J ~ L--.J 

YES I~ NO L_-.J 6. REMARKS 
AT I IIC HMENT 

SEE INSTRUCTIONS ON THE BACK 
GREY AREAS ARE RESERVED FOR INTERNAL USE. 

4. JURISDICTlON(S) WHERE THE ISSUER IS A 
REPORTING ISSUER OR THE EQUIVALENT 

ALBERTA 

BANK ACT 

BRITISH 
COLUMBIA 

CeCA 

o 
o 
o 
o 

MANITOBA 

ONTARIO 

QUEBEC 

o 
o 
o 

SASKATCHEWAN 0 

OTHERS~I __________ ~ 

® ® 
OWNERSHIP IDENTIFY THE REGISTERED 

HOLDER WHERE OWNERSHIP 
IS INDIRE C T 

LJ 

LJ 

LJ 

LJ 

LJ 

LJ 

LJ 

11 11<; 10111115 ,, ~ (>(1':\ !i II com mon rppor! 10 1 Ih r If ' ~ I (j(>r Irpm ! l l1 r} 1('qI JII('ln f' n l !' unO(>I ;:t 1l proVIIlCr rl l ~er:u r l l l ()S 
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lNSTRUCTIONS 

-,; [1 11 reoort IS not requi red In Alberta. Manitoba. Ontario. Ouebec . 
3askatcnewan. or under federal legislation (CBCA and the Bank Act) . 

1. Identification of the reporting issuer 

::lrovlde the full legal name of the reporting issuer . Use a separate report 
fo r each reporting Issuer. 

2. Insider data 

:ndlcate the relatlonshlp(s) with the reporting issuer (see List of Codes). 
" more than one. Indicate all applicable Codes. 

Soeclfy the aate of last report flied and If It IS a first (Initial) report. the date 
-· n which the holder became an InSider. 

3. Identification of the insider 

.o 'ovlde me fo llowing information about the insloer : name. aOdress. 
; us lness tele phone number. Ir.slder number and CU SIP number 
corporate insider) if applicable . 

'lslder Report forms In English and French are available from tnJ 
'::>ntarlo. Quebec. Manitoba and federal JUrisdictions 

:-.ote : If you are a corporate insider In the province of Quebec. you will 
rece ive correspondence In French . Individuals from the province 
of Quebec will receive. upon request. correspondence in English . 

4. Jurisdiction 

,rOlcate eacn JUrisdiction where the Issuer is a reporting issuer. 

S. Insider holdings and changes 
Show direct and Indirect holdings separately . 

'Nhere a transact ion IS reported . both direct and indirect holdings of that 
: :ass of securities must be shown. 

;:or first (initial) report complete only : 

(6) designation of class of seCUrit ies held . 

@ present balance of class of seCUrities held. 

® :lature of ownersh ip (see List of Codes). 

® loent,f,cat,on of the registered holaer where ownership IS 
Indirect. 

If shares were purchased while Insider complete all sections 

.~ Provide a designation of the seCUrltl3S traded sufficient to Identify 
the class. including Yield . series. maturity. 

® Provide the number of securities. or in the case of debt securities. 
the aggregate value. of the class held. directly and indirectly. 
oefore the transaction that IS being reported . 

© Provide for each transaction : 

• the date of the transacllOn : 
• the nature of the transaction (see List of Codes): 
• the number of securities acquired or disposed of. or in the case of 

debt securities . the aggregate va lue; 
• the uM price paid or received on the day 0f the transaction. 

excluding the commission : 

• If the report IS in American dollars. check the space under "$ US". 

© Provide the number. or in the case of debt securities. the aggregate 
val ue. of the class held. directly and indirectly after the transact ion 
that IS being reported. 

® Indicate the nature of ownership of the class of securities held 
(see List of Codes). 

® For seCU rities that are indirectly held. identify the registered holder. 

6. Remarks 

Add any explanallOn necessary to the clear understanding of the report. 

If space provided for any Item IS Insufficient. additional sheets may be 
used . Additional sheets must be cross-referred to the Item and properly 
Identified and signed . 

Oltice stalt is not permitted to alter. delete. or change a report. 

7 . Signature and filing 

The report must be signed and dated . 

Two caples of the report must be received by each Jurisdiction In which it 
IS fil ed Wi thin the time limits prescribed by the laws of that jUrisdiction . 
See addresses below. 

One of the two copies must be manually Signed. 

If the report IS fli ed on behalf of a company, partnership, trust or other 
enti ty. the name of the company or other entity sha!1 appear In printed 
fo rm Immed iate ly follOWing the signature. In the case of a company. 
the re shall be filed with each jurisdiction In whi::h the report IS filed a 
certified copy of the resolution or by-law authorizing such person or 
persons to file. If the report is signed on behalf of an Individual by an 
agent. there shall be filed with each jurisdiction in which the report is filed 
a duly completed power of attorney . The name of each individual signing 
a repo;! shal l be typed or printed legibly. 

Alberta Securities Commission 
215t Floor 
10025 Jasper Avenue 
Edmonton . Alberta 
T5J 3Z5 

British Columbia Securities 
Commission 
1200. 865 Hornby Street 
Vancouver. British Columbia 
V6Z 2H4 

Commission des valeurs 
mobilieres du Queb"c 
C.P. 246, Tour de la Bourse 
Montreal . Quebec 
H4Z lG3 

The Director, Corporations Branch 
Consumer and Corporate 
Altairs Canada 
Place du Portage 
Ottawa / Hull 
K1A OC9 

LIST OF CODES 

Relationship with reporting issuer (Box no. 2) 

Reporting Issuer whl :;h has acqu ired secu rities issued by itself (or by 
any of ItS affiliates - CBCA) 

Subsidiary of the reporting Issuer 

Security holder who benefiCially owns or who exercises control or 
direction over more than 10°0 of the securit ies of the reporting 
Issuer (Bank Act ana Quebec - 10% of a class of shares) to 
which are attachea voting rights or an unlimited right to a share of 
the oroflts and In ItS assets In case of winding-up. 

DlreclO, of a reporting Issuer 

Senlo, olt lcer of a reporting Issuer 

Director or senior officer of a security holder referred to in 3 

Director or senior officer of an altiliate (Bank Act and Quebec -
subsidiary) of the reporting Issuer. other than in 4, 5 and 6 

Deemed InSider under the Canada BUSiness Corporations Act or the 
Bank Act. 

Nature of the transaction (Box no. 5 ©) 
Purchase or sale carned out In the market. excluding the exercise of 

an option 

Purchase or sale carned out privately 
Acquisition or disposition pursuant to a take-over bid 
Change In the nature of ownership 

AcqUISition or dispOSition under a plan 
Stock diVidend 

Purchase or sale of a call option 
Purchase or sale of a put option 
Expiration of an option 

AcquiSition or dispOSition by gift 
Acqu isition by Inhefltance or dispOSition by bequest 

Short sale 

Exercise of warrants 
ExerCise of rights 
ExerCise of opt ions 
Conversion or exchange 

Capital reorganization 
Stock split or consolidat ion 
RedempllOn - cancellation 
Issuer bid 

CompensatIOn for property 
Compensation for services 
Grant of options 
Other than referred to above (please explain in Remarks) 
Correction of information (amended report) 

Nature of ownership (Box no. 5 @) 

Direct ownership 

Indirect ownership (Identify the registered holderr 

Inspector General of Banks 
Department of Finance 
Ottawa. Ontario 
K1A OG5 

The Manitoba Securities 
Commission 
1128-405 Broadway 
Winnipeg, Manitoba 
R3C 3L6 

Ontario Securities Commission 
Suite 1800. Box 55 
20 Queen Street West 
Toronto. Ontario 
M5H 388 

Saskatchewan Securities 
Commission 
8th Floor 
1914 Hamilton Street 
Regina, Saskatchewan 
S4P 3V7 
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1. IDENTIFICATION OF THE REPORTING ISSUER (BLOCK LETTERS) 

NAME OF REPORT tNG ISSUER 

tUSIP No 
IF KNO WN 

2. INSIDER DATA 

nEl AIIONSHI PISI WITH 
AE P()H1ING ISSU(R 

LI LJ '--J L J 

CHAtJ(" j= rllQM r nf VI(1US nr"o nr ~[ L~ Nn L J 

FILE No IL_L-.JL....l_-.l..._..L_L-~_~ 

DAlE OF LAST 
REPOAT FILE D 

OR 
IF INIT IAL REPORl 
DATE ON WHICH y Ou 
BE CAME AN INSIDER 

DAY M ONTH Y EAR 

DAY MONTH YEAR 

INSIDER REPORT 

3. IDENTIFICATION OF THE INSIDER (BLOCK LETTERS) 

FAMilY NAME OA COAPORATE NAME 

GIVEN NAMES (IN ORDER) 

No 

CITy 

PRQ V 

INSIDER NUMBER IF KNOWN 

~~-L~I - ~I ~ __ ~~~ __ ~~ 
BUSINE SS TELEPHONE NUMBER 

STREET 

- I'---'---'-__ L--.J 

CHANGE FnOM PREVIOUS REPOR T YES LJ NO LJ 

APT 

POSTAL CODE 

- I 

CUStP No 

CORRESPONDENCE (OUEBEC AND FEoeRAl ONl VI 

ENGLISH III LJ 

FRE NCH 121 LJ 

5. INSIDER HOLDINGS AND CHANGES (IF INITIAL REPORT COMPLETE COLUMN S 0. @.® AND ® ONL Y. AND LIST SECURITIES OF ALL CLASSES HELD - SEE ALSO INSTRUCTION 5) 
/" 

® ® 
flr SI(. rMI I(\ r·1 qr (ll\'",<; nr ~ r ( 1111IIlf' "H' VI( )US BAt AN(. r SEC 

! Jf U IIS'; O f 
.... 1 (1mlllf ~ iJ1ADl P CODE 

L _______ _ ---.J L . __ J L..J.--J 

J L. L 1_ J 

L . _______ _ ---' L-- L..J.--J 

.---.J L..J.--J 

.---.J L-- L..J.--J 

L_ _._J L-. __ ~ L..L---.J 

L J L--__ --' L.J---.J 
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iNSTRUCTIONS 

- A nil report IS not reaulred In Alberta. Manitoba, Ontano, Quebec, 
Saskatchewan. or under federal legislation (CBCA and the Bank Act) 

1, Identification of the reporting issuer 

Provide the full legal name of the reporting Issuer. Use a separate report 
fo r each reporting Issuer. 

2. Insider data 

Indicate the re latlonshIP (s) with the reporting Issuer Isee List of Codes) 
If more than one. Indicate all appl icable Codes. 

Specify the date of last report filed and If It IS a ilrst (Initial) report. the date 
,jn which the holder became an insider . 

3. Identification of the insider 

Prov ide the follOWing informatIOn apout tne insider name, address , 
business tele ph one number. InS ider number and CUS IP number 
(corpora te Inslderl If applicable . 

Insider Report forms In English and French are available from the 
Ontano. Quebec . Manitoba and federal JUrisdictions. 

Note : Jf you are a comorate insider In the province of Quebec, you will 
receive corresponoence In French . Inalviduals from the province 
of Quebec will rece ive , upon request. correspondence in English . 

4 . Jurisdiction 
Indicate each IUrlsdlctlOn where the Issuer IS a reporting issuer. 

S. Insider holdings and changes 

Show direct and indirect holdings separately . 

Where a transaction IS reported. both direct and Inrilrect holdings of that 
~I ass of securities must be shawn . 

For first (initial) report complete only: 

o 
® 

© 

© 

® 
® 

o deSignation of class of seCUrities held. 

@ present balance of class of seCUrities held, 

® nature of ownersh ip (see List of Codes), 

® Identifi cation of the reg istered holoer where ownership is 
Indirect. 

If sha res were purchased while InSider complete all sections . 

Provide a deSignation of the securities traded sufficient to identify 
Ihe class, Including Yield, series. maturity. 

Provide the number of securities. or In the case of debt securities, 
the aggregate value, of the class held, directly and indirectly, 
before the transaction that IS being reported. 

Provide for each transaction : 

• the date of the transaction: 
• the nature of the transactIOn (see list of Codes): 

• the number of securities acquired or disposed of. or in the case of 
debt secunties, the aggregate value ; 

• the unit price paid or received on the day of the transaction , 
excluding the commission: 

• If the report is in American dollars. check the space under "$ US". 

Provide the number , or in the "ase of debt secuntles, the aggregate 
value, of the class held , directly and Indirectly, after the transaction 
that IS being reported, 

Indicate the nature of ownership of the class of securities held 
(see List of Codes) 

For secuntles that are indirectly held , Identi fy the registered holder. 

6. Remarks 
Add any explanation necessary to the clear understanding of the report . 

If space provided for any Item IS insuffiCient, additional sheets may be 
used. Additional sheets must be cross·referred to the item and properly 
identified and signed. 

Office staff IS not permitted to alter. delete. or change a report . 

7. Signature and filing 

The report must be signed and dated, 

Two copies of the report must be received by each jurisdiction in which it 
IS filed Within the time limits prescribed by the laws of that jurisdiction . 
See addresses below. 

One of the two copies must be manually Signed. 

If the report IS fil ed on behalf of a company , partnership. trust or other 
entity . the name of the company or other entity shall appear In printed 
form Immediately follOWing the signature . In the case of a company. 
there shall be filed with each Jurisdict ion In which the report is filed a 
certi fied copy of the resolution or by-law authorizing such person or 
persons to file . If the report is signed on behalf of an Individual by an 
agent. there shall be filed With each jUrisdiction In which the report is filed 
a duly completed power of attorney. The name of each individual signing 
a report shall be typed or printed legibly. 

Alberta Securities Commission 
21st Floor 
1002S Jasper Avenue 
Edmonton, Alberta 
T5J 3ZS 

British Columbia Securities 
Commission 
1200, 865 Hornby Street 
Vancouver. British Columbia 
V6Z 2H4 

Commission des valeurs 
mobilieres du Quebec 
C.P. 246, Tour de la Bourse 
Montreal, Quebec 
H4Z 1G3 

The Director, Corporations Branch 
Consumer and Corporate 
Affairs Canada 
Place du Portage 
Ottawa / Hull 
K1A OC9 

LIST OF CODES 

Relationship With reporting issuer (Box no. 2) 

Reporting Issuer wnlcn has acqu ired securrties issued by itself (or by 
any of Its affi liates , CBCA) 

S:Jbsldlary of the reporting Issuer 

Security holder who benefiCially owns or who exercises control or 
direction over more than 10% of the seCUrities of the reporting 
Issuer (Bank Act ano Quebec - 10% of a class of shares) to 
wh ich are anached voting rights or an unlimited right to a share of 
the proiits ana in ItS assets In case of winding-up , 

Directo~ of a reporting Issuer 

Senior officer oj a reporting Issuer 

Director or senior off icer of a secunty holder referred to in 3 

Director or senior off icer of an affiliate (Bank Act and Quebec -
subSidiary) of the reporting Issuer, other than In 4, Sand 6 

Deemed InSider unaer the Canada BUSiness Corporations Act or the 
Bank Act. 

Nature of the transaction (Box no. 5 ©) 
Purchase or sale camed out In the market. excluding the exercise of 

an option 

Purchase or sale camed out pnvately 
AcqUISition or dispOSition pursuant to a take-over bid 
Change In the nature of ownership 

AcqUISition or diSPOSition under a plan 
Stock diVidend 

Purchase or sale of a call option 
Purchase or sale of a put option 
Expiration of an option 

AcqUIsition or diSPOSition by gift 
Acquisition by Inhentance or disposition by bequest 

Short sale 

Exercise of warrants 
Exercise of rights 
ExerCise of optIOns 
Conversion or exchange 

Capital reorganization 
Stock split or consolidation 
Redemption - cancellation 
Issuer bid 

Compensation for property 
CompensatIOn fo r services 
Grant of optIOns 
Other than referred to above (please explain in Remarks) 
Correction of information (amended report) 

Nature of ownership (Box no. 5 @) 

Direct ownership 

Indirect ownership (Identify the registered holderr 

Inspector General of Banks 
Department of Finance 
Ottawa, OntariO 
K1A OG5 

The Manitoba Securit ies 
Commission 
1128-405 Broadway 
Winnipeg , Manitoba 
R3C 3L6 

Ontario Securities Commission 
Suite 1800, Box 55 
20 Queen Street West 
Toronto, Ontario 
M5H 3S8 

Saskatchewan Securities 
Commission 
8th Floor 
1914 Hamilton Street 
Regina, Saskatchewan 
S4P 3V7 
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INSIDER REPORT 

1. IDENTIFICATION OF THE REPORTING ISSUER (BLOCK LETTERS) 3. IDENTIFICATION OF THE INSIDER (BLOCK LETTERS) 

NAME OF REPORTING ISSUER 
FAMILY NAME OR CORPORATE NAME 

GIVEN NAMES (IN OADEAI SEE INSTRUCTIONS ON THE BACK 
GREY AREAS ARE RESERVED FOR INTERNAL USE. 

No STREET APT 

4. JURISDICTlON(S) WHERE THE ISSUER IS A 
CITY REPORTING ISSUER OR THE EQUIVALENT 

CUSIP No 1-1 F" ll E NO 
PAOV POSTAL CODE ALBERTA 0 MANITOBA 0 

IF KNOWN - I 

0 0 BANK ACT ONTARIO 
2. INSIDER DATA 
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FRENCH 121 LJ 

5. INSIDER HOLDINGS AND CHANGES (IF INITIAL REPORT COMPLETE COLUMNS ®. @. ® AND ® ONL Y. AND LIST SECURITIES OF ALL CLASSES HELD - SEE ALSO INSTRUCTION 5) 

/" 
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® ® TRANSACTIONS @ ® ® 
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iNSTRUCTIONS 

- A nil reoort IS 110t reQuired In Alberta. Manitoba. Ontario . Quebec. 
Saskatchewan . or unaer federal legislation (CBCA and the Bank Act). 

1. tdentification of the reporting issuer 
Provide the full legal name of the reporting issuer. Use a separate report 
fo r each reporting Issuer. 

2. Insider data 
Indicate the relatiOnshlOIS) with the reporting Issuer (see List of Codes). 
It more than one. indicate all applicable Codes. 

Specify the date of last repon filed and If It IS a first (Initial) report. the date 
eJn which the holder oecame an InSlaer. 

3. Identification of the insider 

Provide the followlnq information aoout the InSider: name. address . 
oUSlness tele ohone number. InSider number and CUS IP number 
(corporate InSider) If appl icable . 

Insider Repon forms In Engl ish and French are available from tne 
Ontano. Quebec. Manitoba and federal junsdlctlons. 

Note : If you are a coroo rate inSider In the province of Quebec. you will 
receive correspondence In French. IndiViduals from the province 
of Quebec Will ·recelve. upon reQuest. correspondence In English . 

4. Jurisdiction 
Indicate each IUrlSdlct lon where the Issuer is a reporting issuer. 

5. Insider holdings and changes 
Show OIrect and ,ndirect holdings separately . 

Where a transaction 15 reported. both direct and ITldlrect holdings of that 
cl ass 01 securities must be shown. 

For first (I nitial) repon comple te only : 

@ 

® 

© 

@ 

® deSignation of class of seCU(lt les held. 

@ present balance of class of securities held. 

® nature of ownership (See List of Codes). 

® Identif ication of the registered holaer where ownership IS 
Indirect. 

If shares were purchased while InSider complete all sections . 

PrOVide a deSignation of the securities traded sufficient to Identify 
the class. Including yield . senes. maturity . 

Provide the number of seCUrities. or in the case of debt secunties. 
the aggregate value. of the class held. directly and indirectly . 
before the transaction that IS being reported. 

Provide for each transaction : 

• the date of the transaction: 
• the nature of the transaction (see List of Codes): 
• the number of securities aCQUired or disposed of. or in the case of 

debt securities. the aggregate value: 
• the untl price paid or received on the day of the transaction. 

excluding the commission: 
• If the report IS In American dollars. r;hcck the space under "$ US" 

PrOVide the number. or In the case of debt seCUrities. the aggregate 
value. of the class held. directly and Indirectly. after the transaction 
that IS being reported. 

® Indicate the nature of ownership of the class of seCUrities held 
(see List of Codes ). 

® For securities that are Indirectly held. identify (he registered holder. 

6. Remarks 
Add any explanatIOn necessary to the clear understanding of the report. 

If space proVided for any Item IS InsuffiCient. additional sheets may be 
used. Additional sheets must be cross-referred to the item and properly 
Identified and Signed. 

Office staff is not permitted to alter . delete. or ch3nge a report. 

7. Signature and filing 

The repon must be Signed and dated. 

Two copies of the report must be received by each jurisdiction In which it 
IS fi led within the time limits preSCribed by the laws of that jUrisdiction . 
See addresses below. 

One of the two caples must be manually Signed. 

If the report IS filed on behalf of a company. partnership. trust or other 
entity . the name of the company or other entity shall appear In printed 
form Immediately follOWing the signature. In the case of a company. 
there shall be filed with each ju risdiction in which the report is filed a 
certified copy of the resolution or by-law authorizing such person or 
persons to file. If the report is signed on behalf of an individual by an 
agent. there shall be filed with each Jurisdiction in which the report is filed 
a duly completed power of attorney. The name of each individual signing 
a report shall be typed or printed legibly . 

Alberta SeCUrities CommiSSion 
21st Floor 
10025 Jasper Avenue 
Edmonton. Alberta 
T5J 3Z5 

British Columbia Securities 
Commission 
1200. 865 Hornby Street 
Vancouver. British Columbia 
V6Z 2H4 

Commission des valeurs 
mobll ieres du Quebec 
C.P. 246, Tour de la Bourse 
Montreal , Quebec 
H4Z 1G3 

The Director, Corporations Branch 
Consumer and Corporate 
Affairs Canada 
Place du Portage 
Ottawa / Hull 
K1A OC9 

LIST OF CODES 

8elationship with reporting issuer (Box no. 2) 

Reponing Issuel which has acqUi red secuntles issued by itself (or by 
any of ItS affiliates - CBCA) 

Subsldlarv of the reporting Issuer 

Security holder who benefiCially owns or who exercises control or 
direction over more than 10% of the seCUrities of the reporting 
issuer IBank Act and Quebec - 10% of a class of shares) to 
whlcn are attached voting rights or an unlimited right to a share of 
the oroi lts and In ItS assets In case of Winding-up. 

Director of a reporting Issuer 

Senior officer of a reporting issuer 

Director or senior officer of a security holder referred to in 3 

Director or senior officer of an affiliate (Bank Act and Quebec -
Subslolary) of the reporting Issuer. other than In 4, 5 and 6 

Deemed InSider under the Canada BUSiness Corporations Act or the 
Bank Act . 

Nature of the transaction (Box no. 5 ©) 
Purchase or sale carried out In the market. excluding the exercise of 

an oPt ion 

Purchase or sale carried out privately 
AcqUisit ion or disposition pursuant to a take-over bid 
Change In the nature of ownerShip 

AcqUISItion or diSPOSition under a plan 
Stock diVidend 

Purchase or sale of a call option 
Purchase or sale of a put option 
ExpiratIOn of an option 

AcquiSition or disposition by gift 
AcquiSition by Inheritance or disposition by bequest 

Short sale 

ExerCise of warrants 
ExerCise of rights 
ExerCise of options 
Conversion or exchange 

Capital reorganization 
Stock spilt or consolidation 
Redemption - cancellation 
Issuer bid 

Compensation for property 
Compensation for services 
Grant of options 
Other than referred to above (please explain in Remarks) 
Correction of information (amended report) 

Nature of ownership (Box no. 5 @) 

Direct ownership 

Indi rect ownership (Identify the registered holderr 

Inspector General of Banks 
Department of Finance 
Ottawa. Ontario 
K1A OG5 

The Manitoba Securities 
Commission 
1128-405 Broadway 
Winnipeg, Manitoba 
R3C 3L6 

Ontario Securities Commission 
Suite 1800, Box 55 
20 Queen Street West 
Toronto, Ontario 
M5H 3S8 

Saskatchewan Securities 
Commission 
8th Floor 
1914 Hamilton Street 
Regina , Saskatchewan 
S4P 3V7 
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1. IDENTIFICATION OF THE REPORTING ISSUER (BLOCK LETTERS) 

NAME OF" nEPORTING ISSUE A 

CUSIP No J 
If KNO WN 

2. INSIDER DATA 

RELA rlONSHIPI S) WITH 
f1Efy,rI T INO IS$UrR 

L J L. J 1_ 1 

(II .... U (,F rnOM l'flhIU')<:; nFPnn T d· l~ NO L~ 

FILF No 

DATE OF L AST 
REPORT FILED 

OR 
IF INITIAl AFPonT 
OA ' F ON WHI(.H VOl I 
BE C .... MF AN IN <:;I [)f" 

" / 

DA V MON fH YEAR 

DA't M O NTH YFAn 

J 

INSIDER REPORT 

3. IDENTIFICATION OF THE INSIDER (BLOCK LETTERS) 

FAMILY NAME OR CORPORATE NAME 

GIVEN NAMES fiN OR DE A) 

No 

CITY 

PAQV 

INSIDER NUMBER IF KNOWN 

L-~-L~I - ~I ~ __ ~~~ __ ~~ 
BUSINESS TelEPHONE NUMBER 

,---,---,---,I -

STREET 

CHANGE FROM PREVIOUS REPORT YES L--.l NO LJ 

APT 

POSTAL CODE 

- I 

CUSIP No 

CORAE SPONDENCE {OUEBEC AND FEDE RAL ONl YI 

ENGliSH I II ~ 

fAE NCH m~ 

" 
SEE INSTRUCTIONS ON THE BACK 
GREY AREAS ARE RESERVED FOR INTERNAL USE. 

4. JURISDICTION(S) WHERE THE ISSUER IS A 
REPORTING ISSUER OR THE EQUIVALENT 

ALBERTA 

BANK ACT 

BRITISH 
COLUMBIA 

C~CA 

o 
o 
o 
o 

MANITOBA 

ONTARIO 

o 
o 

QUEBEC 0 

SASKATCHEWAN 0 

.OTHERS ~I __________ ---' 

5. INSIDER HOLDINGS AND CHANGES (IF INITIAL REPORT COMPLETE COLUMNS 0. @. ® AND ® ONLY. AND LIST SECURITIES OF ALL CLASSES HELD - SEE ALSO INSTRUCTION 5) 
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.-J 
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L __ ~ 

l ___ _ --.1 

~ 
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\... 
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PREVIOUS BALANCE 
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L.. __ ------.J 
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L ___ ---' 
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L . 

fhlS form IS used as i\ common report 101 Ihp IIlSldPi report lnq reQlIlfelnents under al l pro vinCial secur rll es 
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TRANSACTIONS @ ® ® 
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;NSTRUCTIONS 

- A nil reoort IS n8t required In Alberta. Manitoba. Ontario. Quebec. 
Saskatcnewan . or under federal legislation (CBCA and the Bank Act) 

1. Identification of the reporting issuer 

Provide the full legal name of the reporting issuer. Use a separate report 
fo r each repof1lng Issuer. 

2. Insider data 

Indicate the relatlonshlp(s) with the reporting Issuer (see List of Codes). 
If more than one . Indicate all applicable Codes. 

Specify the Gate Of last repon filed and If it is a first (Initial) repon. the date 
{)n which the holder Decame an InSider. 

3. Identification of the insider 

Provide the foHowlng Information about the insider: name. address. 
fJ uslness teleonone numoer . InSider number and CUSIP number 
(corporate InSider! If applicable. 

inSider Repon forms In English and French are available from tne 
Ontano . Quebec. Manitoba and federal lu risdict ions. 

Note : If you are a coroorate insider In the province of Quebec, you Will 
receive correspondence In French. Individuals from the province 
of Oueoec Wil l receive. upon request. correspondence In Engl ish. 

4. Jurisdiction 
Indicate each Jurl SO lctlon where the Issuer is a reporting Issuer. 

5. Insider holdings and changes 
Show dl(ect and Indirect holdings separately . 

Where a transaction IS reported . bOth direct and Indirect holdings of that 
Class of secuntles must be shown. 

For first (Initial) report complete only: 

(6) 

® 

© 

(!;J deSignation of class of securities held. 

@ present balance of class of securities held. 

® natu re of ownership (see List of Codes). 

® Identification of the registered holoer where ownership IS 
Indirect. 

If shares were pu rchased while inSider complete all sections . 

Provide a aeslgnatlon of the securities traded sufficient to identify 
Ihe class. Including yield. senes. matunty. 

Provide the number of securities. or in the case of debt securities, 
the aggregate value. of the class held. directly and indirectly. 
before the transaction that IS being reported. 

Provide for each transaction: 

• the date of the transaction : 
• the nature of the transactiOn (see List of Codes): 
• the number of securities acquired or disposed of, or in the case of 

debt securities. the aggregate value: 

• the unit pnce paid or received on the day of the transaction. 
excluolng the commiSSion: 

• If the report IS in Amencan dollars. check the soace under "$ US". 

@ Provide the number. or In the case of debt securities. the aggregate 
value. of the class held. directly and indirectly. after the transaction 
that is being reported . 

® Indicate the nature of ownership of the class of securities held 
(see List of Codes). 

® For secuntles that are Indirectly held . Identify the registered holder. 

6. Remarks 
Add any explanation necessary to the clear understanding of the report . 

If space prOVided for any Item IS Insufficient, additional sheets may be 
used. Additional sheets must t-e cross-referred to the item and properly 
Identified and Signed. 

Office staff is not permitted to alter. delete, or change a report . 

7. Signature and filing 

,he report must be Signed and dated. 

Two copies of the report must be received by each jurisdiction in which it 
is filed Within the time limits prescribed by the laws of that jurisdict ion. 
See addresses below. 

One of the two copies must be manually Signed. 

If the report is filed on behalf of a company, partnership. trust or other 
entity. the name of the company or other entity shall appear in pnnted 
form Immediately follOWing the signature. In the case of a company. 
there "hall be filed with each jurisdiction in which the report is filed a 
certified copy of the resolution or by-law authorizing such person or 
persons to file. If the report is signed on behalf of an individual by an 
agent. there shall be filed with each jurisdiction in which the report is filed 
a duly completed power of attorney. The name of each individual signing 
a report shall be typed or printed legibly. 

Alberta Securities Commission 
21st Floor 
10025 Jasper Avenue 
Edmonton. Alberta 
T5J 3Z5 

British Columbia Securities 
Commission 
1200. 865 Hornby Street 
Vancouver. British Columbia 
V6Z 2H4 

Commission des valeurs 
mobilieres du Quebec 
C.P. 246, Tour d9 la Bourse 
Montreal, Quebec 
H4Z 1G3 

The Director. Corporations Branch 
Consumer and Corporate 
Affairs Canada 
Place du Portage 
Ottawa / Hull 
K1A OC9 

LIST OF CODES 

Relationship WIth reporting issuer (Box no. 2) 

Reponing Issuer which has acqUired securtlles issued by itself (or by 
any of ItS affiliates - CBCA) 

SubSidiary of the reporting issuer 

Security holder who beneficially owns or who exercises control or 
direction aver more than 10% of the secunties of the reporting 
Issuer (Bank Act ana Quebec - 10% of a class of shares) to 
which are at1ached voting nghts or an unlimited nght to a share of 
the oroflts and In ItS assets In case of winding-up . 

Director oi a reoortlng Issuer 

Senior officer of a report ing Issuer 

Director or senior officer of a security holder referred to in 3 

Director or senior officer of an affiliate (Bank Act and Quebec -
subSidiary) of the reporting Issuer. other than in 4, 5 and 6 

Deemea inSider under the Canada BUSiness Corporations Act or the 
Bank Act. 

Nature of the transaction (Box no. 5 ©) 
Purchase or sale camed out in the market. excluding the exercise of 

an option 

Purch<'se or sale earned out prtvately 
AcqUISition or dispOSition pursuant to a take-over bid 
Change In the nature of ownership 

AcqUISition or dispOSition under a plan 
Stock diVidend 

Purchase or sale of a call option 
Purchase or sale of a put option 
Expiration of an option 

AcquiSition or dispOSition by gift 
AcqUISition by Inherttance or disposition by bequest 

Short sale 

Exercise of warrants 
ExerCise of rights 
ExerCise of options 
Conversion or exchange 

Capital reorganization 
Stock split or consolidation 
Rederolptlon - cancellation 
Issuer bid 

Compensation for property 
Compensation for services 
Grant of options 
Other than referred to above (please explain in Remarks) 
Correction of information (amended report) 

Nature of ownership (Box no. 5 @) 

Direct ownership 

Indirect ownership (identify the registered holderr 

Inspector General of Banks 
Department of Finance 
Ottawa. Ontario 
K1A OG5 

The Manitoba Securities 
Commission 
1128-405 Broadway 
Winnipeg, Manitoba 
R3C 3L6 

Ontario Securities Commission 
Suite 1800, Box 55 
20 Queen Street West 
Toronto , Ontario 
M5H 3S8 

Saskatchewan Securities 
CommiSSion 
8th Floor 
1914 Hamilton Street 
Regina, Saskatchewan 
S4P 3V7 
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INSIDER REPORT 

1. IDENTIFICATION OF THE REPORTING ISSUER (BLOCK LETTERS) 3. IDENTIFICATION OF THE INSIDER (BLOCK LETTERS) 

NAM f: OF rlE r'O RT tNG ISSUE R 
FAMIL Y NAME OR CORPORATE NAME 

GIVEN NAMES (IN ORDER) SEE INSTRUCTIONS ON THE BACK 
GREY AREAS ARE RESERVED FOR INTERNAL USE. 

No STREET APT 

4. JURISDICTlON(S) WHERE THE ISSUER IS A 
CITY REPORTING ISSUER OR THE EQUIVALENT 

CUSIP No L-1 I PROV POST AL COOE 
ALBERTA 0 MANITOBA 0 FilE No 

IF" KNO WN I -

BANK ACT 0 ONTARIO 0 2. INSIDER DATA 
INSIDER NUMBER IF KNOWN CUStP No BRITISH 0 QUEBEC 0 DAV MONTH y EAA COLUMBIA RH A T ION SHIP(SI WI' H I - I 

REPOR TING ISSIJER DAT E OF LAST BUSINESS TELE PHONE NUMBER 
ceCA 0 SASKATCHEWAN 0 REPOAT FILED 

OR I - CORRESPONDENCE (OUEBEC AND FEDERAL ONl VI 

LJ L J LJ L _ .. I IF INITIAL RE PORT 
DATE ON WHICH YOU OAY M O N TH YEAR 
BECAME AN INSIDER ENGLISH '" LJ 

( HAIJ(.F r nOM n HF \l1t)1lC:; f1 f r o nT v I , LJ NO L~ CHANGE FROM PREVIOUS REPORT YES LJ NO LJ .OTHERS I I 
FR ENCH '2) LJ ./ 

5. INSIDER HOLDINGS AND CH ANGES (IF IN ITIAL REPORT COMPLETE COLUMNS @. @. ® AND ® ONLY. AND LIST SECURITIES OF ALL CLASSES HELD - SEE ALSO INSTRUCTION 5) 

/ 
© '" 

® ® TRANSACTIONS @ ® ® 
I H ~U', N I\ Tl f) N (1 1 n N'fi I I I '~ , f \' 11 11 II '; I 'Il L VI( )U') f\A l ANC I SEC DAlE NA1URE NUMBER VALUE NUMBE R VALUE UNI' PRICE S US pr~ESEN ' S AL ANCr O WNEn Slt l l ' ID[N1IFY THE REGIS TERED 

O f- (; 1 ASS elf o r CL ASS OF HOLDER WHERE OWNERSHIP 
SEf UHlll l '; IRAQ!: !) COOl ACOUIRE D DISPOSED OF SECURIT IES HELO IS INDIREC ' 

DAY MONTH YEAR 

L- ~ ~ ~ ~ LJ LJ ~ 

L ~ LL-J LJ LJ 

L ~ -----.J ~ LL-J LJ LJ 

L -~ ~ ~ LJ LJ 

~ ~ LL-J LJ LJ 

L . __ J ~ ~ LL-J LJ LJ 

L __ ~ L- ~ ~ LL-J L~ LJ 
"- ~ 

~ 

A I rACIlM~ N T YE S L~ NO L 6. REMARKS 

ThiS lo rm 15 u s ed a s ;t c ommon reporl lor Ihr uIs,{1f> r fppo rttnq ICq UIf f'lll CIlIS un del all p ro vin c ia l seCulil le s [ J 
Cl C " ~ Ii IP C a rl ;ui a fhJSll l(" ~~ COIJ 1or alL(1I1<;' ft.( I ,I III ,\1 .1"(1 !l!l~ 11. 111 1t, AI' TIlf' IPf111 11 1, It'QV I'<; l 'd I:, r)f' f1Pf l( 10 

, I( (,H' " ' U' U;l l p I t". " lI l(JU" ,I( Is 

I t le und ers tgru?d hCl ehv certi fies Ihal th f' ,n 'o rr "(t !I(1l q',en In !hlS IP"ort IS I IUf' and cornp lel " 11"1 ever ~ 

IPspert It IS a n o l len ce 10 !tIe a l e port I h ~1 II I' ,,, II"", .1"(1 If1 Itl" light n llhp. cu cumsl;J n c(>(', und", whe t ' l ie; 

'11(\<10 CPrl la ll '<:; a fm~rf'nr('c;~ r1[.1II(1n 

7. SIGNATURE ( "'''' ,",," " ",,,, SIGNAT u~E DAY MONTH YEAR I) L--______ ---~ DAT E Of I HE RE PORT "I; I' A n l ', I IHJ ','(,,11, I !. L_ . 
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iNSTRUCTIONS 

- A nil reDan IS nor reoulred In Alberta. Manitoba. Onta rio. Quebec, 
Saskatcnewan, or under tederallegislatlon (CBCA and the Bank Act) . 

1. Identification of the reporting issuer 
Provide the full legal name ot the reporting Issuer. Use a separate report 
for each reporting Issuer. 

2. Insider data 
indicate the relatlonshlp(s) with the reporting issuer (see List of Codes). 
If more than one. indicate all applicable Codes. 

Soecllv the date of last report filed and if it is a first (i nitial) repon. the date 
m which me holder became an insider. 

3. Identification of the insider 
P'ovloe tne fol lowing Information about the InSider: name. address, 
'JUSlness teleohone numter. Insider number and CUSIP number 
corporate Insider! If applicable. 

:nSlder Report form!> In English and French are available from the: 
<Jntarlo . Quebec. Manitoba and federal JUrisdictions. 

;'!ote : If '{ou are a coroorate Insider In the province of Quebec. you will 
receive correspondence In French. Individuals from the province 
of Quebec Will receive. upon request. correspondence In English . 

-l, Jurisdiction 
Indicate each JUriSdiction where the Issuer is a reporting Issuer. 

5. Insider holdings and changes 
Show direct and indirect holdings separately. 

'Nhere a transaction IS reported. both direct and Indirect holdings of that 
~I ass or securities must be shcwn. 

For ilrst Ilnltlall report complete only: 

® 

© 

':6) deSignation of class of securities held. 

('0 present balanr:e of class of seCUrities held. 

® 1atu re of ownership (see List of Codesl. 

® Identi fication of the registered holoer where ownership is 
indirect. 

:f shares were purchased while insider complete all sections . 

P~ovlde a deSignation of the seCUrltlcs traded sufficient to Identify 
the class. including yield, series. maturity. 

Provide the number of securities . or in the case of debt securities, 
the aggregate value, of the class held. directly and indirectly. 
before the transaction that is being reported . 

Provide for each transaction : 

• the date of the transaction: 
• the nature of the transaction (see List ot Codes): 
• the number of securities acquired or disposed of. or in the case of 

debt securities, the aggregate value; 
• the unit price paid or received on the day c; the transaction, 

excluding the commission: 
• If the report is In American dollars, check the space under "$ US". 

© Provide the number, or In the case of debt securities. the aggregate 
value. of the class held. directly and indirectly, after the transaction 
that IS being reported . 

® 

® 

Indicate the nature of ownership of the class of securities held 
(see List of Codes). 

For securities that are indirectly held . identify the registered holder. 

6. Remarks 
Add any explanaliOn necessary to the clear understanding of the report . 

If space orovlded for any Item IS Insufficient. additional sheets may be 
used. Additional sheets must be cross-referred to the Item and properly 
identi fied and signed . 

Offire staft is not permitted to alter, delete. or change a report . 

7. Signature and filing 

The repon must be Signed and dated. 

Two caples of the report must be received by each jurisdiction In which it 
IS fi led within the time limits prescribed by the laws of that jurisdiction. 
See aooresses below. 

One of the two caples must be manually Signed . 

If the report IS filed on behalf of a company, partnership, trust or other 
entity , the name of the company or other entity shall appear In printed 
form Immediately following the signature. In the case of a company , 
there shall be filed with each jurisdiction in which the report IS filed a 
certified copy of the resolution or by-law authorizing such person or 
person s to file. If the report is signed on behalf of an Individual by an 
agent . there shall be filed with each Jurisdiction In which the report is filed 
a duly completed power of attorney . The name of each indiVidual signing 
a repor. shall be typed or printed legibly. 

Alberta Securities Commission 
21st Floor 
10025 Jasper Avenue 
Edmonton. Alberta 
T5J 3Z5 

British Columbia SeCUrities 
Commission 
1200, 865 Hornby Street 
Vancouver. British Columbia 
V6Z 2H4 

CommiSSion des valeurs 
mobilieres du Queb€:.; 
C.P. 246, Tour de la Bourse 
Montreal, Quebec 
H4Z 1G3 

The Director. Corporations Branch 
Consumer and Corporate 
Affairs Canada 
Place du Portage 
Ottawa / Hull 
K1A OC9 

LIST OF CODES 

Relationship with reporting issuer (Box no, 2) 

Reporting Issuer wn l ~ h has acqulreo securities issued by itself (or by 
any of Its affiliates - CBCA) 

SubSid iary of the reporting Issuer 

Security holder who benefiCially owns or who exerCises control or 
di rect ion over more than 100

0 of the securities of the reporting 
Issuer (Bank Act ana Quebec - 10% of a class of shares) to 
which are attached voting rlgnts or an unlimited right to a share of 
the orofits and In ItS assets In case of Winding-up. 

Director of a reoortlng Issuer 

Senior off icer of a reporting Issuer 

Director or senior oftlcer of a security holder referred to in 3 

Director or senior ofticer of an aHlliate (Bank Act and Quebec -
subSidiary) of the repor1lng Issuer, other than in 4, 5 and 6 

Deemed InSider under the Canada BUSiness Corporations Act or the 
Bank Act. 

Nature of the transaction (Box no. 5 ©) 
Purchase or sale camed out In the market. excluding the exercise of 

an option 

Purchase or sale camed out privately 
AcqUISition or disposition pursuant to a take-over bid 
Change In the nature of ownership 

AcqUISition or dlspOSlliOn under a plan 
Stock diVidend 

Purchase or sale of a call option 
Purchase or sale of a put option 
Expiration of an option 

AcquiSition or disposition by gift 
AcqUISit ion by inheritance or disposition by bequest 

Short sale 

Exercise of warrants 
Exercise of rights 
ExerCise of oplions 
Conversion or exchange 

Capital reorganization 
Stock spilt or consolidation 
Redemption - cancellation 
Issuer bid 

Compensation for property 
Compensation for services 
Grant of options 
Other than referred to above (please explain in Remarks) 
Correction of Informalion (amended report) 

Nature of ownership (Box no. 5 @) 

Direct ownerShip 

Indirect ownership (Identify the registered holder} 

Inspector General of Banks 
Department of Finance 
Ottawa. Ontario 
K1A OG5 

The Manitoba Securities 
Commission 
1128-405 Broadway 
Winnipeg , Manitoba 
R3C 3L6 

Ontario Securities Commission 
Suite 1800, Box 55 
20 Queen Street West 
Toronto, Ontario 
M5H 3S8 

Saskatchewan Securities 
Commission 
8th Floor 
1914 Hamilton Street 
Regina, Saskatchewan 
S4P 3V7 
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1. IDENTIFICATION OF THE REPORTING ISSUER (BLOCK LEITERS) 

NAME OF REPORTING ISSUER 

cus,,' No L..L._. L-..L--1--1 _ J 
IF" KNOWN 

2. INSIDER DATA 

RE LA ! tON5 1-1IP/SI WI T H 
REP(,'HING I$Sl lrR 

L-i LJ L.J L_ I 

CHAN(jF FnOM PREVIOUS RfPOrlr "I E ', L-J NO L~ 

Fi lE No 

DATE OF LAS T 
REPORl FILED 

OR 
IF INITIAL REPOR T 
DAT E ON WHICH YOU 
BECAME AN INSIDER 

DAY MONTH YEAR 

DAY MON TH YEA.R 

INSIDER REPORT 

3. IDENTIFICATION OF THE INSIDER (BLOCK LEITERS) 

FAMILY NAME OR CORPORATE NAME 

GIVEN NAMES (IN ORDER) 

NO 

CrTY 

PRuv 

INSIDER NUMBER IF KNOWN 

L-~-L~I - ~I ~ __ ~-L~ __ L-~ 
BUSINESS TElEPHONE NUMBE R 

L..--,----,----,I -

STREET 

CHANGE FROM PREVIOUS REPORT YES L.J NO L.J 

APT 

POSTAL CODE 

- 1 

CUSIP No 

CORRESPONDENCE (OUEBEC AND FEDERAL ONl VI 

ENGLISH III U 

FRENCH 12J U 

SEE INSTRUCTIONS ON THE BACK 
GREY AREAS ARE RESERVED FOR INTERNAL USE. 

4. JURISDICTION(S) WHERE THE ISSUER IS A 
REPORTING ISSUER OR THE EQUIVALENT 

ALBERTA D MANITOBA D 
BANK ACT D ONTARIO D 
BRITISH D QUEBEC 0 COLUMBIA 

ceCA D SASKATCHEWAN 0 

.OTHERS IL..-__________________ ----' 

5. INSIDER HOLDINGS AND CHANGES (IF INITIAL REPORT COMPLETE COLUMNS ®. @. ® AND ® ONLY. AND LIST SECURITIES OF ALL CLASSES HELD - SEE ALSO INSTRUCTION 5) 

® 
nF$I(;NI\II()Nor ClAsc;nr q ~ IIHI TIf t 

L ___ _ --..I 

L ._1 

L_. _._ .1 

__ .-1 

L-... _________ --.J 

L __ J 

J 

An ACHMENT YES L.J NO LJ 

® 
PREVIOUS 8Al ANGE 

ell' Cl ASS O F 
t., rl 11I1'Ilr' . If( .I\Dl P 

L--. ___ ~ 

L J 

L ____ .-.J 

L--_ _ --' 

SEC 

'-ODE 

L.J.--.1 

~ 

L...L--..I 

L...L--..I 

L...L--..I 

L...L--..I 

~ 

Thi S lo rm IS used a s a common report fOI thp InSider reporllnq reQ lHrp. rnent ~ under all provInCial secunhes 
,~r l '. Iflr Canflrl.1 Rl jo;lfl('S'-' Cor(l(1f:lI!(lrl<; 1\( I ,( f H' 1\, "1(11hl~ nl' I\;; 1\( I 1 hp l('nl1 l1)1 II 'flY 11"'f'd .0:; qpnf"r.( Ir, 

,III" IlItH I"a l (' !til .... ", ,11101'" .11"15 

Ill" unr1erSlgn(>d hereby ccltlfles thaI Inf' 1,' 1(' 11'1;1"(," ql ol P" In th Is report IS IrlJP .lnd C(lmp leln ,r e .. tJry 

II ,)11 ('( I 111 5.111 o ffence 10 1Ile> a report 11 ',11 II ' I," !.Plr. ,j"''' '1 tI,(> "U ll! nf ,t ie CHCUm"".1nc P ", IIrv l(' I 0A' t« t 11 1<; 

III I " . ", IrtHI";1 ,lIlo:;,l , ·, '"'''' 'I1I,lIon 

II i I :, I )1" I ,)r> "11111 I I I r 

I' ." "r p.\IJ'.'.I'; f : ,!f..,pr,'j!n' r C', Ip ("'I f ". l AIJI I 

I 1'1 ·(J'UVF te7'8) 

© 
TRANSACTIONS @ ® ® 

OATE NAT URE NUMBER VALUE NUMBER VALUE UNIT PRICE SUS PRESENT BALANCE OWN ERSHIP IDENTlFV THE REGISTERED 

ACOUIRED DISPOSED OF 
OF CLASS OF HOLDER WHERE OWNERSHIP 

SfCUHlTlES HEtO IS INDIRECT 
UAr MONTH VEAR 

~ L.J L.J 

~ 1--.1 L.J L.J 

l._L_..L L ~ L.J L.--..I 

L-.L ~ ~ L.J L.J 

~ L.J L.J 

~ L---L--..I L.J L.J 

~ L--1 L.J 

6 . REMARKS [n__ ___ n

u J 
7. SIGNATURE 

·IM. ' ~ n' (Ir"K tI I f( II';' C;IGN AI Unl ro ,Al MONTH yEAR 

-----~ _____ -_. ____ 1 OAlf (l f- T'-iF IH:-PQI-H 



iNSTRUCTIONS 

- A nil report IS not required In Alberta. Manitoba. Ontario . Quebec. 
Saskatcnewan. or under federal legislation (CBCA and the Bank ACt) . 

1. Identification of the reporting issuer 
Provide the fu ll legal name of the report ing Issuer. Use "I separate report 
fo r each reporting Issuer. 

2. Insider data 
Indicate the relationshlp(s) with the reporting Issuer (see List of Codes). 
" more than one. indicate all applicable Codes. 

SpeCify the date of last report filed and If It lS a first (initial ) report. the date 
,'n which the holder became an Insloer. 

3. Identif ication of the insider 
P'ovlde the following Information about the InSider: name. address . 
JUS lness telephone number. InSider nu mber and CUS IP number 
lcorporate insider! If applicable. 

inSider Repo rt iorms In Engl ish anc French are available from the 
Ontario . Quebec. Manitoba and federa l Jurisdictions. 

0.iote : If you are a corporate ins ider In the provillce of Quebec. you will 
receive correspondence In Frencn. Individuals from the province 
of Quebec Will receive. upon request. correspondence in English . 

4. Jurisdiction 
Inolcate each JUrisdiction where the Issuer is a reporting issuer. 

5. Insider holdings and changes 
Show direct and indirect holdings separately . 

VVhere a transac tion IS reported. both direct and mcilrect holdings of that 
cl ass oi securities must be shown. 

For first (Initial) report complete only : 

® 

© 

@ 

® deSignation of class of securities held . 

@ present balance of class of seCU rities held. 

® natu re of ownership (see List of Codes). 

® Identification of the reglsterea holoer where ownership is 
Indirect. 

If shares were purchased while inSider complete all sections . 

PrOVide a deSignation of the securit ies traded sufficient to Identify 
th e cla5s. Including yield. series. maturity. 

Provide the number of securities. or in the case of debt seCUrities , 
the aggregate value. of the class held . directly and indirectly. 
before the transaction that IS being reported. 

PrOVide for each transaction : 

• the date of the transaction : 
• the nature of the transaction (see List of Codes); 
• the number of securities acqUired or disposed of. or in the case of 

debt securities. the aggregate value; 
• the unit price paid or received on the day of the transaction. 

excluding the commiSSion : 
• if the report IS in American dollars . check the space under "$ US". 

PrOVide the number, or in the e-ase of debt securities. the aggregate 
value . of the class held. directly and indirectly. after the transaction 
that IS being reported . 

® Indicate the nature of ownership of the class of securities held 
(see List of Codes) . 

® For seCUrities that are Indirectly held. Identify the registered holder. 

6. Remarks 
Add any explanation necessary to the clear understanding of the report . 

If space proVided for any Item IS InSuHIClent . additional sheets may be 
used. Addi tional sheets must be cross· referred to the Item and properly 
Identified and Signed . 

OHice staH is not permitted to alter. oele te. or change a report . 

7. Signature and filing 

The report must be Signed and dated . 

Two copies of the report must be receiveD by each jurisdiction in which it 
IS fil ed Within the time limits prescribed by the laws of that jurisdiction . 
See addresses below. 

One of the two copies must be manually signed. 

If the report IS filed on behalf of a company. partnership , trust or other 
entity. the name of the company or other entity shall appear in printed 
form immediately following the signature. In the case of a company. 
there shall be fi led with each Jurisdiction In which the report is filed a 
certified copy of the resolution or by- law authoriZing such person or 
persons to file . If the report is signed on behalf of an individual by an 
agent. there shall be filed With each IUrlsdlction In which the report is filed 
a duly completed power of attorney . The name of each individual signing 
a report shall be typed or printed legibly. 

Alberta Securities CommiSSion 
21 st Floor 
10025 Jasper Avenue 
Edmonton . Alberta 
T5J 3Z5 

British Columbia Securities 
CommiSSion 
1200. 865 Hornby Street 
Vancouver. British Columbia 
V6Z 2H4 

Commission des valeurs 
mobilieres du Quebec 
C.P. 246, Tour de la Bourse 
Montreal. Quebec 
H4Z 1G3 

The Director, Corporations Branch 
Consumer and Corporate 
Affairs Canada 
Place du Portage 
Ottawa / Hull 
K1A OC9 

LIST OF CODES 

Relationship with reporting issuer (Box no. 2) 

Reponing Issuer wh lcn has acqUi red seCUrities Issued by itself (or by 
any of Its affiliates· CBCA) 

S:.Jbsldlary 01 the reporting Issuer 

Security holder who beneficially own s or who exerCises control or 
di rectIOn over more than 10% of the securities of the reporting 
Issuer : Bank Act and Quebec - 10% of a class of shares) to 
which are attached voting rights or an unlimited right to a share of 
the oroms ana In Its assets In case of winding-up . 

Di rector oi a reoomng Issuer 

Senior oHlcer of a reporting Issuer 

Director or senior oH,cer of a security holder referred to in 3 

Director or senior oHicer of an aHiliate (Bank Act and Quebec -
subsidiary I of the reporting Issuer. other than in 4. 5 and 6 

Deemed Insloer under the Canada BUSiness Corporations Act or the 
Bank Act. 

Nature of the transaction (Box no. 5 ©) 

Purchase or sale carried out In the market, excluding the exercise of 
an option 

Purchase or sale carried out privately 
AcqUisition or diSPOSition pursuant to a take-over bid 
Change In the nature of ownership 

AcqUISition or dispOSition under a plan 
Stock diVidend 

Purchase or sale of a call option 
Purchase or sale of a put option 
Expiration of an option 

AcqUISition or diSPOSition by gift 
AcqUisition by Inheritance or disposition by bequest 

Short sale 

ExerCise of warrants 
ExerCise of fights 
ExerCise of options 
Conversion or exchange 

Capital reorganization 
Stock spilt or consolidation 
Redemption - cancellation 
Issuer bid 

Compensation for property 
Compensat ion for services 
Grant of options 
Other than referred to above (please explain in Remarks) 
Correction of information (amended report) 

Nature of ownership (Box no. 5 @> 

Direct ownership 

Indirect ownership (Identify the registered hold err 

Inspector General of Banks 
Department of Finance 
Ottawa, Ontario 
K1A OG5 

The Manitoba Securities 
Commission 
1128-405 Broadway 
Winnipeg . Manitoba 
R3C 3L6 

Ontario Securities Commission 
Suite 1800. Box 55 
20 Queen Street West 
Toronto, Ontario 
M5H 3S8 

Saskatchewan Securities 
Commission 
8th Floor 
1914 Hamilton Street 
Regina. Saskatchewan 
S4P 3V7 
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20 
22 
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30 
35 

40 
45 
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50 
55 

60 

70 
75 
76 
78 

82 
84 
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90 
95 
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99 
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MR!f9RARDUX 

TO: . Directors of Excellon Resources Inc. 

Richard W. Brissenden 

.April 15th, 1993 

For some t~ I have been reflecting on the corporate structure 
that we have ended up with amongst Excellon, Valdez Gold and the 
Tombstone Project. If USMX completes its earn-in of 65% in the 
Tombstone Project, Excellon and Valdez Gold will each own 17i% of 
the Project with Valdez Gold owning 40% of Excellon (based on 
current position). Excellon and Valdez Gold share equally Ln the 
Project except that Valdez Gold must complete the usn expenditures 
(u.S. $1,250,000 of exploration expenditures and U.S. $132,500 of 
property paymento) if USMX decides not to complete. Valdez Gold 
has spent approximately u.s. $300,000 on the Project to date and 
USMX will have spent approximately u.s. $250,000 of exploration 
expenditures and u.s. $40,000 of property payments by April 30th, 
1993. Further, Valdez Gold owno 500,000 warrants to purchase 
Exaellon shares which are exercisable as follows: 83,350 after 
Valdez Gold/usMX have spent U.s. $250,000; an additional 83,350 
after a further U.S. $250,OOO~ and an additional 333,300 after 
another u.s. $1,000,000. 

It 1.s my view that we would stimulate more investor interest in the 
Excellon shares if Excellon owned the Valdez Gold interest in the 
Tombstone Project (i. e. 35% if USMX earns 65%). AS Valdez Gold and 
Excellon share equally in the Project (subject to Valdez Gold's 
obligation to fund any shortfall by USMX) and the interest in the 
Project is Excellon's only material asset, if Excellon were to 
purchase Valdez Gold's interest in the Project for shares, it 
should pay Valdez Gold an amoWlt of shares equal to its presently 
outstanding shares - 3,082,001 shares (say 3,000,000 shares). As 
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Valdez Gold is obliged to fund any USHX shortfall, these shares 
should only be earned and released pro rata with the funding until 
it iacomplete. I suggest that an agreement between Excellon and 
Valdez Go1d be si-qued whereby Excellon purchase Valdez Gold's 
interest Ln the Project for 3,000,000 shares of Excellon, subject 
to the pro rata earning fOl:lD.ula (i.e. expenditures of U.S. $691,250 
would earn 1,500,000 of the shares, etc.) and that the 500,000 
warrants be cancelled. Valdez Gold would then own 69' of Excellon 
which would own 35% of the Project (assuming usn earns its 
inte:rest) • 

I have discussed this idea briefly with Lawrence Talbot who baa 
expressed some concerns that we may have valuation problems raised 
by the regulatory authorities. I think the approach ia logical and 
would like to see an agreement on the proposed basis between 
Excellon and Valdez Gold signed and announced subject to regulatory 
approvals and deal with the regulatory concerns as they arise. 

Your thoughts and comments would be appreciated. 

TOTAL P.03 



MEMORANDUM 

TO: Directors of Excellon Resources Inc. 

FROM: Richard W. Brissenden 

DATE: April 16th, 1993 

I would like to clarify my April 15th, 1993 memo somewhat. The 
o~iginal t~ansaction between Valdez Gold and Excellon provided that 
Valdez Gold would earn up to a 75% interest in the Tombstone 
Project Py spending US $1,500,000 on the acquisition and 
development of the project plus the 500,000 warrants referred to in 
the previous memo. The 75% interest would be earned as follows: 
after US $250,000 of expenditures - 25%; US $500,000 - 50%; and 
US $1,500,000 - 75% 

When USMX entered the · picture, Valdez Gold and Excellon agreed that 
USMX would earn 65% provided it funded the agreed expenditures 
($1,250,000 of exploration and $132,500 of property payments) and 
that Valdez Gold and Excellon would share the balance if USMX 
earned its interest provided that Valdez Gold would fund its share 
and Excellon's share of any expenditures not funded by USMX until 
it earned its 65% interest. The expenditure6 not fully funded by 
USMX before it earned its 65% interest would include a portion of 
property payments and some tax payments. The agreement with USMX 
provides that it must fully fund to earn its 65% or earn nothing at 
all. The original Valdez Gold/Excellon agreement has been 
'suspended' in the meantime. 

IF USMX decides to abandon the Project before it earn~ its 
interest, the situation would revert to the original Valdez 
Gold/Excellon transaction but Valdez Gold will get credit for the 
expenditures by USMX to its abandonment date. On that baSiS, 
should USMX decline to proceed at April 30, 1993, I believe that 
Valdez Gold will: have credit for approximately US $690,000 of 
expenditures; have earned a 50% interest in the Tombstone Project; 
have earned the right to exercise warrants equal to 166,700 shares 
of Excelloni and be entitled to fulfil the balance of the original 
agreement to earn a 75% in the project (including the newly 
acquired ground in which USMX has only a first right of refusal to 
earn 50%). After re-reading my initial memo, I felt that further 
clarification was required but I strongly feel that the original 
conclusion remains valid. Valdez Gold would give up any 
entitlement to a direct interest in the Project and the warrants of 
Excellon for the agreed number of Excellon shares as determined by 
the spending formula. 

ROUTIMi FROM-:rA~ 
DATE ~q~PROJ # le0 

. INT. let 

OJAB_OR.IM_ O~ 

O1tw.ti.fo PJ8 _ 0_ 
mr-_d~tf7lJ _ 0_ 

TOTAL P.02 
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CONFIDENTIAL 
10lNT PRESS ANNOUNCBMENT 

April. 1993 DRAFT FOR. JMMEDIATB RELBASB 

&ccUon bsources Inc. (VSH-EXN) ~d Valdez Gold InC. (ASB-V AZ) ~ pleased to announce: 
that they bave agreed in principia for the purchase by ExcellO" of all of Valdez Gold's interest 
in tbcJr jointly held Tombstone Project in Arlzona in excban,e tor up to 3,000,000 common 
shares of EtceUon and the surrender of certain wauantl of BxceUOD held by Valdez Gold. 
Upon completion of the transaction. Excc110n w1ll hav~ a l00~ interest in the Tombstone 
Project, subject to the tight of tJSMX to earn a 6S" interest. CompletiOn of the aequlsltlon is 
subject to the execution offarmat docwnentltion, fe&Ulatory approval and, if requiIed, approval 
of the shareho1ders of each Compmy. 

Under an agreement enten!d moo in September, 1992, Valdez Gold had tho rlaht to earn up to 
a 75% interest In Excellont! Tombstone Project. Upon the Companjel entorlng into the 
agreement with USMX, InC. in January, · 1993, the operation of the September ~t was 
suspended: and each of Excellon and Valdez Gold W~ deemed to have a 509' interest in the 
project (reducmg to 17M 1I2% each ifUSMX earns its 6S~ interest). However,lfUSMX. Inc. 
fails to earn its (is % intezest, the September apeem~t will be revived. and all ~ made 
by trSMX. Inc. are credited against expenditurea requ.lrcd to l>e incurred by Valdez Gold under 
tho September agreement to aLm its 75 ~ interest. To date Valdez Gold has in~, or been 
credited With, expenditures of approximately U.S. $II and his therefore earned a. 50% inte.relt 
under the Sc.ptcmber ~ 

; , , 
Excellon will purchase all of Valdez Gold's pre$mt.and future interest in the Tombstone Project 
OD. ~ following basis: 

1. It USMX, Tnc. does not elect to enter into a joint vooturo by April 30, 1993, Bxcellon 
will purchase all Valdez Gold's interest for 1,SOO,OOO Wrc:s and the cancellation of 
warrants to pun;base up to ~,OOO Bxc:cl1on shares presently he14 by Valdez. ~Uon 
would then hold a 100" intmeat. 

2. If USMX, Inc. ~Q to enter into III joint venturo by April 30, 1993, Execllon will 
purchase all Valdez Gol,(rs interest for an initial 1,500,000 shares and the cance11ation 
of the 500,000 war.rants. Bx.cenon would also be required to lssue to Val. Gold up 
to an additional 1,500,000 shares, which would be issued as USMX, Inc. incurs the 
approximately U.S. $1,100,000 ~tures necessary to 0Ull iU 6$~ intctest. If 
USMX, Inc. does not cam its interest, Va1~ Gold would be ontit1ed. to reQelve 
anly tbat portion Of the 1,SOO, additional shares as .iJ equal to the percentage of the 
U.S. $1,100,000 actually in by USMX, Inc. If t1SMX, Ine. earns its ~" 
interest, Valdez Gold wo receive all tho 1,500,000 additional shares and Excellon 
would then have a 3S % ill in tho joint venture. 

()tlwJ....J 

P.e2 
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CONFIDENTIAL 

Valdez Gold presently holds 1,220,000 (39.6%) of ExceD.on's 3,081,001 issued shares. If 

1,500,000 shares are issued in the acquisitionJ Valdez Gold would hold 2,720,000 (59.4%) of 

Exccnon's then usued shares. and if al13~OOO,OOO shares are issued in the acquisition, Valdez 

Gold. would hold 4,220,000 (69.4%) of Excellon's then Usued shares. 

The Companies believe that this acquisition by Excd10n benefits the shareholders of both 

Excellon and Valdez Gold by simplifying the present ownership structm.'e and facilitating th= 

financing of further development of the Project, and therefore intend to ~ the formal 

ciocuroeo.tation, seek the appropriate approvals and close the transaction as rn as possible. 

DRAFT 7 . 

+~~ 
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To: J. Bri.scoe 

Fro'm: A.D. MaCKenz ia 

Subject: Letter dated April 21 - Jaba Inc. 

As discussed on the telephone, the following attempts to briefly 
reply to your queries. 

(1) Shares presently outstanding: 3,082,001 

Valdez Gold 
JABA Inc, etc . 
Cowichan Mines L~ited 
Public 

1,220,000 
475,000 
400,000 
981,001 

Also see attached draft press release sent to you earlier 
today. 

(2) Valdez Gold shares held by Hansah Bank as security against a 
$300,000 loan which funds were used to finance our Chapter 11 
costs etc. You will recall these funds were raised through 
Valdez Gold as we were unable to find buyers for Excellon 
shares. The attached Press Release outlines our plan to buy 
back Valdez Gold's interest in Tombstone. 

(3) Our deal and terms with JABA were agreed to over a year ago. 
It just took this long to close. As a matter of fact when we 
agreed to the deal JABA was to receive US $100,000 for its 
interests in Tombstone plus a royalty interest. At that time, 
Excellon was selling at $0.50 per share and JABA would have 
received approxlluately 240 ,000 shares of Excellon. The delays 
in closing the Chapter 11 deal resulted in a significant 
decline in the price of Excellon shares. Thus I JABA actually 
received twice as many shares than originally contemplated. 
Your position is not being diluted. You are being paid for 
the stock. 

(4) Tax: Implication - I am not qualified to comment however I 
believe your tax position will be what any American's 
situation is when owning foreign securities. 

(5) Valdez position - discussed above. 
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(6) The market maker is an individual by the name of C. Thomas. 
He came to our intention through Mike Jones, President of 
Cathedral Gold,. and who has done the same type of thing for 
Cathedral. 

It is our intent to sell 90,000 shares to Thomas at $0.37 per 
share. The idea is that T. Williams will provide 30,000 
shares from Cowichan, 30,000 shares from JABA and 30,000 from 
MacKenzie and Brissenden. Please note that Richard and I are 
providing stock from our option position which are 
considerably less than JABA's position. In addition, we 
intend to offer Thomas an additional 20,000 shares of stock 
free (ie. 7,000 from each of Williams, JABA and Brissandan­
MacKenzie), once the shares of Excellon have traded at say 
$0.7S per share or greater for a specific period of time 
(fixed period to be negotiated). This is further compensation 
for his efforts. 

i 
Notwithstanding the f iact that we believe Tombstone could 
develop into a mine, there is no real interest in the shares. 
We are not attempting to reduce anyone's position but the 
exercise is to enhance your equity and liquidity by getting 
others interested in the Company. 

I .trust the above answers your questions. 
questions. 

Best regards, 

A.D. MacKenzie 

Please call with any 
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VALDEZ GOLD INC. 
SUl~ If200 
20 Adelaide Street East 
Toronto, Ontario 
MSC2T6 · 
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SMITH , LYONS VCR III 0021003 

BXCELLON RESOURCES INC. 
Smw 11').00 
20 AdelaJde Street :Bait 
Toronto, Ontarlo 
MSC 2T6 

10INT PRESS ANNOUNCEMENT 

April 21. 1993 FOR IMMBDIATE RELEASE 

Excellon :Resources Inc. (VSE-BXN) and Vald~ Gold Inc. (ASE-V AZ) are pleased to announce 
that they have agreecl in principle for the punlhasc by Bxcellon of all of Valde2: Gold'~ interest 
In their jointly held Tombstone Projcg in Arizona in exchange for up to 3,000,000 common 
$hares of Excellon and the iUl'I'eIlder of cmain warrants of Bxcellon held by Valdez Gold. 
Upon completion of the tramlantion, Bxce110n will. have a 100% intm:st in the Tombstone 
Project, subjea to the right of USMX to earn a 6S $ interest. COmpletion of the acquisition is 
subject to the exceutlan of formal documentation, regulatory approval and, if reqUired, approval 
of the sbarebclders of each Company. 

Under an agmement entc'tCd into in september, 1992, Valdez Gold bad lbe right to earn up to 
a 75% interest in Excelloo's Tombstone Project. Upon the Companies entering into the 
~t. with USMX, Ino. in January, 1993, the operation of the Septemb~r agreement was 
wspended and each of EXc.ellon and Valdez Gold were deemed to have a SO% interest in the 
project (reduCina to 17-1/2% each ifUSMX earns its 6S'J6 interest). However, IfUSMX, Inc. 
fails to earn ita 65" interest, the September ~ent will be revived and all expenditures ~ 
by USMX, Inc. are credited against expendUurcs rcqUirecl to be Incurred by Valdez OOld under 
the September a,ereement to earn its 75" interest. To date Valdez Gold has incurred, or been 
credited with, expenditures of approximately U.S. $550,000 and bas thmefore earned a 50% 
int.crest under the September 3ifeOmeo~ 

ExccUon willputcbase all of Valdez Gold's present aru1 futureintmst in the Tombstone Project 
on the following buia~ 

1. IfUSMX, Inc. does not dect to en_ into ajaint venture by Aprll30, 1993t ExceUon 
will purcba.se an Valdez Gold's interest for 1,500,000 shares and the cancellation of 
warrants to purchase up to 500,000 Bl~w ~ presently held by Valdez. Exc:ellon 
would then hold a 100% interest. 

2. If USMX, Inc. elects to enter into a joint venture by Aprll30, 1993, Rxcellon will 
purchase all Valclez Gold's intere5t for an initial 1,500,000 sbaIei and the ~cellation 
of the 500,000 wan'ants. Bxetllon would also be xequired to .issue to Valdez Gold up 

P.02 
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to ~ additional l sS00,OOO abares, which would be issued as USMX, Inc. incurs the 

approximately u.s. $1,100,000 in additional ex.pepdituIw8 neoessa%Y to earn its 65% 

interest. IftTSMX, Inc. does not tarn its 65~ interest, Valdez Gold would be entitled 

to r=ivc only that portion of the 1,500,000 additional SbareB as is equal to the 

percentage of tM U.S. $1,100,000 aetually incuned by USMX, Inc. If USMX, Inc. 

earns ib 6S% in1l:rcst. Vala Gold would receive all the l,500JOOO additional share$ and 

Excellon would me4 bave a 3596 interest in thcjolnt venture. 

Valdez Gold presently holds 1,220,000 ('39.6"") of Excellen', 3,082,001 issued. shares. If 

1,$00,000 shares are issued in the acqui$ition, Valdez Ga14 would hold 2,720,f)'JO (59.4%) of 

&cellon's then issued shares, and if all 3,000,000 &bares arc Issued .in the ~sitilJll, Valdez 

Gold WOUld hold 4~220,()(X) (69.4$) ofExt;eUon's theu issued shares. 

The Companies believe that thi$ acquisition by ExceUcn benefits tM shareholders of both 

Bxcellon and Valdez Gold by simpUfying the pn=nt ownership structure and ~ the 

financin& of further development of the Projec:t. Valdez Gold and Excellon intend, as soon as 

possible, to submit the formal d~n and seek the appropriate approvals and close the 

transaction. 

Bu:ellon is also pleased to announce the appointment of Dr. 10hn Guilbett7 Professor Emeritus 

ofE4ionomic GeololY at the UniversitY c,f Arizona. BIld a world nmowned expert on the geolo8Y 

of pc.rphyry copper depQ$lts, to the Board of Directors of Excc1lon. Dr, Guilbert is the senior 

author of: the advanced m.t book -The Geology of Ore Deposits- and has been a practising 

leologist for 3S yean. Dr. Guilbert bas previOUSly acted 8! a consul1ant to &cellon with regard 

to the Tombston~ Project.. Exc:dlon. bas also granted an ~tive stock option to Dr. Guilbert to 

purchase up to an ~ate of 20,fXlO common shares in the capital stock of Exce1lon at $0.35 

per mare; The option is exercisable fgr a period of twO yeal'S ending on April 2, 1~5J and is 

subject to th~ approval of the Vancou~ Stock Exchange. 

On beha1fof 
V AJ..l)EZ OOLD INC. 

Ricbarcl W. BrissendM 
President 
(416) 867-1100 

Qrl behalf of 
BXCELLON RESOURCBS INC. 

A. T)Dngla~ MacKenzie 
President 
(416) 867-1100 

N&~ the 'Vancouver StockExcbanp oor lh~ Alberta Stock Exchange bas reviewed nor accepts 

responsibility for the adequacy or aocuracy of the content of 1his ~ Release which has been 

pteparedby ~t. 



JABA INC. 

"ABA~ 

May 5,1993 

Charlou Corp. 

2100 N. Wilmot Rd. #218 
Tucson, AZ 85712 

(602) 885-9141 
(FAX) 721-2768 

P. O. Box 1016 
Tombstone, AZ 85638 

Dear Charlie & Louie: 

Enclosed please find your land status information, which you so kindly 
provided to us for our use and copying in preparation of the Excellon deal. 
Thanks! 

Best regards, 

Mardee Briscoe 

Imsb 

James A. Briscoe, Registered Pro (e"ional Geologist, Arizona #9424,. California #5 18 

/14-° f 



May 6,1993 

JABA INC. 
2100 N. Wilmot Rd. #218 
Tucson, AZ 85712 

(602) 885-9141 
(FAX) 721-2768 

FACSIMILE TRANSMISSION 

Lawrence W. Talbot 
Smith, Lyons, Torrance, Stevenson & Mayer 
World Trade Centre 
550 - 999 Canada Place 
Vancouver, BC, Canada V6C 3C8 

RE: Excellon Resources, JABA, Inc. 

Dear Mr. Talbot: 

Per your request, the following 13 pages are copies of the completed forms 
submitted to the British Columbia Securities Commission for your records. 

I am simultaneously forwarding these copies to you via mail. 

ly, 

Mardee S. Briscoe 

/msb 

Enclosure: Form 4B plus attachments; Insider Report for JABA and James A. 
Briscoe 

James A. Briscoe, Registered ProfessioniJl Geologist, Arizona #9424,. California 115 18 
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JUN-20-199S 10:04 FROM MVP Capital Corp 

BXCXI.LON RESOURCES INC. 
Sui.te 1200 
20 Adelai.de Street East 
Toronto, Ontari.o 
HSC 2T6 

TO 160272127680108 P.01 

HVP CAPITAL CORP. 
Suite '200 
20 Adelaide Street East 
Toronto, ontario 
HSC 2T6 

JOINT PRESS ANNOUNCEMENT 

JUNR 19, 1995 

Bxcellon Resources :Inc. (BXN-VSE) and HVP Capi.tal Corp. (HVP-TSE) are pleased to 
annoUQce that Sap Minerals International Exploration Inc. (8BP) has commenced 
drUli.nq on their jointly owned RObber'S Roost property neou: Tombstone, Arizona. 
The three hole drill proqram is designed to test biogeochemical and geophysical 
anoma1ies to a depth of about 1,500 feet. 

SSP baa the right to earn up to a 70~ interest in the Robber's Rooat Project by 
spendi.ng up to O.S. $3,600,000 over 6 years and provi.ding EXN/HVP with a 
feasibility study. K:SB/HVP would then each retain a 15~ interest in the Project:. 
In 1994 BHP spent approximately U.S. $170,000 on the property. To maintain the 
property in good standing, BBP must spend a total of U.S. $400,000 hy November 
30, 1995. 

On beha1f of 

RXCKLLON RESOORCES :INC. 

A. Douglas CXenzi. 
President 
ExcelloD Resources :Inc. 
(416) - 867-1100 

On behalf of 

HVP CAPITAL CXlRP. 

Richard W. Brissenden 
President 
HVP Capital Corp. 
(416) - 867-1100 

The vancouver st.ock Exchange han neither approved nor disapproved of the contents 
of this Joint Press Release. 

't'; , 
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Exploration Associates 
COUNTY NOTEBOOK RESEARCH SYSTEM 

4500 E. Speedway, Suite 14 
Tucson, Arizona 85712 

(602) 795-6097 

CONSULTING SERVICES IN: 

literature research 

mineral exploration 

geothermal exploration 

geophysical exploration 

multispectral aerial photography 

space imagery search and retrieval 

image enhancement and processing 

remote sensing and interpretation 

environmental studies 



COUNTY NOTEBOOK INVENTORY LIST 

Volume I: County Summary Material 

1. Mining Distri~t index map with USGS quadrangle overlay 
2. County bibliography list with explanations 
3. Target listing 
4. Listing of all deposits with current exploration status 
5. Map indexes to various commodities and a generalized 

land status map 
6. County report by State Bureau of Mines 
7. Information on industrial mineral occurrences within 

the county 
8. General articles filed alphabetically, preceded by 

bibliography list 
9. Metal price list 

Volume 2: Thesis Material 

1. Index map of available theses 
2. Theses arranged alphabetically by author 

Volume 3: U.S.G.S. Reduced Topographic Sheets 

1. Reduced A.M.S. sheets 
2. Reduced 7! and 15 minute quad sheets with list of 

mines located on each quad sheet 

Volume 4: U.S.G.S. Geologic, Geophysical, Geochemical and Open 
File Maps 

1. Index to maps in Volume 4 
2. Geologic maps 
3. Geophysical maps 
4. Geochemical maps 
5. Photo index maps 

Volume 5: Mining District Notebooks 

1. Mining district summary sheet 
2. Mint records, mineral resources material, Weed's Copper 

Handbook (colored sheets separate these sections) 
3. Mining district articles listed alphabetically 
4. Bibliography 
5. Mine summary sheets with geologic data 
6. Land status 


