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RICO MINE
WALAPAT MINING DISTRICT

MOHAVE COUNTY, ARIZONA

OWNER:

Mrg, Nelle E, Clack
P.0., Box 907, Kingman, Arizona

Legsee
W, B, Iseman,

Tucson, Arizohna

PROPERTY

7 unpatented mining clceims
Rico, Hornbeck, Kansas,‘Hermatage, Atherton, Moon No, 1, Short.

LOCATION
Section 28-29, T, 23 N, R, 17 W, Mohave County, Arizona.
15 to 16 miles nortn of Kingman, Arizona,
Elevation about 5300 feet,

DEVELOPMENT

Rico Claim

Rico No, 1 shaft

300 feet deep.

Drifts - 50, 100, 150, 200 and 300 foot levels,
Stoping - 150 foot level to surface,

Rico No, 2 shzft
100 feet deep
Drift - 45 foot level - some estoping.

" Rico No, 3 shaft
B0 feet deep - No drifting or stoping

Moon Claim

014 Full Moon shaft,

About 120 feet deep, 100 feet from east lire - no drifting
or stoping.

Drift on 35C foot level 100 feet from ezet line frem shaft
on COD claim,

Drift on 450 foot level LS50 feet rom ezst line from shaft
on COD claim.
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SSAY 8
Apparently there sre no aseay maps on the underground workings.
ESTIMATES

E. Ross Houvsholder includes the fecllowing estimete in his re-
port as of June 3, 1958:

Ore blocck out 69,900 Tons
Ore developing ZO,EOO .
Probable Ore 90,400 "
Possible Ore 80,000 .
Expectant Ore 90,000  *
Total ~ 260,400 Tons

Housholder writes that he feels that these figures could be
revised upward as a development program proceeds.

ON VALUES

Ore values based on 43 semples from the Rico workings averaged
$20.37 a ton, with gold ¢t $20,00 an ounce. Housholder es-
timates the value to be about $31.00 a ton at present prices
of gold, silver and lead,

GEQOLOGY

Figsure veins quartz filled, with scme celcite, carbonates and
siderite,

Btrike N 80° w - Dip 75° NE.

Vein average width 6 feet, ore shoots vary from 1 to 7 feet,
The narrow ore shoote are high grade and the wider 2rese are
lower in grade,

The ore minersls include: Silver, gold, - rrite, chalcopyrite,
gelena, sphalerite, argentite, bornite, cunalcocite and ruby

sllver,

The run of mill shipments from the C,0,D, mrine, adjoinp the
Rico Mine, from Cctober 10, 1825 to March €, 1910 were about
as follows:

Bilver 160 ays. <.
Gold 2 8
Lead 12 to 20%.

Production fl,BO0,00ﬁ - Silver $1,000,000,

The enriched ore sghoots zre associated with cross velns and
extend in length up to 100 =nd 150 feet.
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PROPOSED BUSINESS ARRANGEMENTS

Iseman lesse,

Rental - 10% of net smelter returns,

Minimum - $100,00 a month. (Note: $100.00 does not qualify
as prepald royalties).

Price - 5&0,000 - Rentals to apply on purchase price,

Termination of lease -~ 15 days notice by lessee. Thirty
days notice by owner to lescee to cured any default.

Froposal to R,M,A, Co., 10/12/61. R.M.,A, Co. asgsume
$100,00 a month payment to owner. If after inspection ete.,
R.M.A., Co, wighes to continue, Iceman will assign his right,
title and interest and R.M.A., Co. will pay him a small
monthly rentzl., ($100,00 a month-?),

11/13/6) - Iseman withdrew above offer, beczuse he had trans—
ferred Iiis interest to the Calizona Mining Company, Inc.,
which he controls.

11/13/61 - Calizona Mining Co. proposes to dezl on property.

CONCLUSION

The Rico Mine is interesting because there ie some ore blocked
out and the production has been small, It cean be lessed on
favorsble terms, The major values are in silver, and gilver ies
probably a coming commodity which should incresse in value.

The location is favorable, about 10 to 16 miles from Kingman,
and the labor supply should be ample with reasonable travel
distance from Kingman,

The Mine is located in a district of small mines, but s3ll mines
were small back in the 1880%'s and 90's. The major values are in
silver and silver hes peen an unpopuler metszl since it was de-
monetized about 1900, There is 1little inform=tion on the size
of the ore shoots., The widths very from 1 to 7 feet, but whet
are the lengths? Most of the produc’ on seems to have been from
the oxidized zone, What about the sulphide zone? The water
table 18 down about 100 feet but the report- mention thst the
lower levels ¢ " a mine esupplies enough wate to operste = mill,
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December 27, 1961

To: Mr. Robert M. Adams

Re: Rico Mine, Sec. 28 - 29, T23N, R17W, Mohave County
Axrizona

Favorable factors.

1.
2,

Well mineralized district

Closeness to present Duval t of new
porphyry type (7) copper-moly depos

oty \(which without
wg accept as being

Unfavorable option terms except for total price.

Too few claims involved.

Restoration of old workings and drilling would

be essential, regardless of other considerations
such as geologic mapping and geophysical exploration.

Small mines, unless excagciona11§ high grade, are

not very successful operations these days.
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6. The number of firms you might interest in these
claims alone is sharply limited because of the
property size, and the reported kind of mineralization.

7. Apparently not of major interest to Duval.

The possibility exists that this might be an expression
of, or somehow lead to larger, more major deposition else-
where in the area, but with Duval's adjacent interest, the
odds for something else nearby would seem ypther slim.
Geophysics probably would help in further pyaluation, but

the applicable techniques could be limited interpretations
difficult. Obviously thé present owners and leasers do not
feel it is a major deposit since t ling to sell

for what is these days a rather low price £
property with some known reseryes of mineable

mining
ade ore.

A gvelop any concrete feeling
for a property without haw onn the ground. Further
evaluation of the above impressipefis, gained from reading the
data from Mr. Iseman and our > 1ence and knowledge of the
area, would require & recgonns

This would involve

Under'prcscnn sircumstgnces, including our understanding
e—dnterasts, wé etitltt to.strongly recommend
Cﬂﬁihaive expenditure at

: yéd. One suggestion is that sometime when
we have \d man pasging through Kingman he could make a quick

ins ¥ £his property briefly for you. If it then
appears mo avorable we feel sure it will still be available
for re-opening of negotiations either with Iseman or the owners.

We enclose herewith, your file on the Rico Mine which
you loaned us.

Very truly yours,

- HEINRICHS GEOEXPLORAfj:EE;:)

Walter E. Heinrichs, Jr.
WEH: jh
Enclosure: 1



