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TS FROM THE REPORT OF
Major Horace M. Russell * = -~ = et
P Aol 100) -t S e TR RS

On the Clzimis of the Cedar Valley Gold & Silver M. Co. i

|- dmeEE R T C L EXCERP

done on it, . e st S o g
- The main shaft has been sunk to a depth of 200 feet.. On the 100 ft. . .- ‘
~ level drifts have been run from the shaft 70 ft. northwest and 400 ft south~ . -
T " east on the ore chute, On account of water I could not get to the bottom .
i R ~ of the main shafr, "=+ A iy e R T AP TR T 2, e e e e = s

“The east ledge 6n _thé Ar_rv_lbld:i_:l’a'im hag fhe most dévelopment wbrk o ‘-'-ia-'ﬁ’-'i‘

i The ore body in the 100 ft, Jeve] shows strong from 2 ft. to 5 feet wide, .
i 0. =90 7 % . The one chute is over 400 ft. long on this leve]l and holds very regular in

* width and high in values;. See assay returns, === oo TSR s R el
~ - Nearly 300 feet in from the mouth of the shaft on the adit level a winze

©* has been sunk to the 100 ft, level which discloses a stron%ore body from top -
_ to bottom of an average width of 215 feet,: The ore has been stoped at -
" this point on the adit level about 8Q feet to the surface, I believe this ore
- body will continue to great depth and should improve in values with depth, . I -
_ was told the ore held as good and strong to the bottom of the shaft,’... = =
“. The veins are easily traceablé the ful] length of the claims and have
been prospected in many places by shallow openings. My samples, except

: . from the Arnold, were taken from these surface workings,o-sv i sia

i -~ Fourteen samples taken by myself from different parts of the mines
PR _ gave the following assay valuesjser iz oo - S T Bt s

5 o R R G -~ 882 oz. silver 0.9 oz. gold : $56.20, 2. .2 L n
s i e e 2 -104.1 oz. silver 1.02 oz. gold : $124.60 % ¥ T
L R L -+ . 71 oz silver 0.25 oz, gold $76.00 - .- 3
g . ARNOLD 2t '

100 ft. winze taken eirery few feet from tdp to bottom of $2§é gt, ledge. -
A7 A T

287 oz. silver 0.19 oz. gold ik
From 2 to 5 ft. ledge on 100 ft, level, g
243 oz. silver 0.12 oz. gold $245.40 "
Shaft No. 2 forty ft. deep 2 ft, ledge. L s S ;
A . 23 oz. silver 0.16 oz. gold , — $26.20 . .
I Selected ‘ L ST s e R e R
s 94 oz silver 1.86 oz. gold~. $131.20
SR 122 oz. silver 0.61 oz. gold $134.20
Large Croppings : : . ‘ ‘
: 19 oz. silver 0.05 oz. gold $20.00 . "
From east vein Lee shaft tunnel. - e TR TR TR
340 oz. silver 4.60 oz. gold $432.00 - * -
Lee long stope across 24 ft. ledge.. : e ety ™
b oz. silver 0.15 oz. gold : $8.00 .




. April 1901,

~+ Lee west vein showing Iron south end. TR il
980z silver 0.09 oz. gold $11.60
‘Lee Mexican stope ledge 214 ft, ' L
- 52.3 oz silver 0.17 oz. gold $55.70
HUBBARD - o b
: 8 ft. croppings very strong ledge, ‘ Fesz T
2 oz. silver 0.1 oz. gold'. . $4.00
Making an average value of 14 samples ......____ $96.95

In my opinion the mines are all right and will be made a valuable prop-
erty with proper development, I advise the sinking of the present deepest
shaft or. the Arnold to a depth of at least 700 ft. with crosscuts and levels
every 100 ft, - Also sink the shaft on the Queen 500 or 600 feet,” -~ =« -

Los Angeles, Cal, ... -




FROM THE REPORT OF
2 James A, Pritchard - o0
on the Arnold Gold & Sijver Mining Compan)f,

 Nov, 1888

EXCERPTS

The vein or ore channel extends nearly north and south, it is of great
width and remarkable in extent, it being traceable by bold croppings for 3
distance of six miles, it 2 o s s R , :

The cast or hanging wall of the vein is granite, The west or foot wall -

- ismuch softer and of porphyrit;c B A i e
. On the Arncld mue there appears twao ledges on the surface, distant - >
> from gach other about 100 feet, . One upon either wall, but both are clearly ~
-+ within the same ore fissure or channeland are separated as far as depth has -~

7 The shaft is 110 feet deep or near 200 feet below the highest croppings -
~ of the ledge, Each way from the shaft and 110 feet above the bottom of the-
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yet been reached by a dike of porphyry of the finest qualit
is the natural home of the precious metalsxEiigse s

which certainly .

The development upon this mine has near yallbeendone uponwhat 1'_;" i

called the east or hanging }vaI} veir}—which proves ta be very regular in size °
and grade, The ledge varies in thickness from 114 to 4 feetss It has been -

- penetrated by a shaft which was made to follow the ore and has been con-- :
tinuously in high grade ove of good average thickness of 214 feetiims s pein

same there has been a level run over 600 feet on the ledge showing a contins -~ ey
Sous ore body, so far as run, over tWo feet in thickness and where the level - = =
is not run, croppings and development of contiguous ground shows the exiss - +.°

tence of the ledge, Above this tunnel some ore has boen extracted. In this -
tunnel about 300 feet south of the shaft there has been a winze sunk to a .
depth of 40 ft, which we entered and found the ledge 215 to 3 feet thick, and -
from which we took samples. This Was the lowest depth we could reach in

the mine owing to water in the shaft but at this point the ore showed a per-

manent and well defined ledge 3 feet thick, Foi

I had access to the records of ore worked at the mihe and shipped » ;/. et

different points for sale and treatment from 1876 to present date. This °
gives reliable data as to value of selected ore. The lowest assay on any
shipment made being $161.40 and the highest $1200.00, From 10% to 20% of

. this valuation was gold. The higher silver content the higher the gold val-*

ues. The actual bullion produced by ore crudely treated at the mine was at =~ *

_ the average rate of $170.00 per ton, What its assay value was or what per-
centage was lost by this treatment is not known. From the large sample I
took from ores that were thrown back after being cobbed for shipment, - &

even at the low price of silver 1 got an ayerage value of $81.56 per ton.
In arriving at the quantity and value of ore reserves I have chosen to be

inore conservative than anyone owning the property would be willing to -

adopt as the basis of sale, - - s BRI ;
T allow 50 feet below the lowest workings of the mine and reduce the

average thickness to 2 feet, We have a continyous ore body 1000 feet in - .



_ greatey values than the one estimated, yet as it has not been proven by pene- =

" have wonderful possibilities and I recommend that work be done onit. =0~

Noy, 1, 1838

Jength and 160Q {t, deep and 2 ft, thick, 12 cu. ft, of this heavily mineralized
ore is sufficient to a ton, = > L FRGTF T TaRe B LAt ey o 3
" This gives an ore reserve of 27,000 tons. The value of all ore mined
having been proved in the way it has, as stated above to be over $80.00 per
ton 1 fecl safe in estimating the net value of the 27,000 tons to be $50.00 per
ton.. This would make ore in sight valued at more than one and a quar-
ter million dollars, It is highly important to state in this connection that
we make no estimate of ore in the large or foot wall vein from the fact that
only croppings appear. I am informed that this ledge in the adjoining
claims both on the south and on the north have been penetrated by shaft on
one claim 40 feet and on another 100 ft. and that both claims have yielded
ore valued over $200 per ton,~ So whileit is possible this large ledge upon the -
Arnold mine may to the same depth as the other is estimated produce even

tratior} I have given no estimate of its value,  This ledge appears to me ta =

- In conclusion I want to add that I regard this property with exceed
ing great favor,- The great length as well as width of the ore channels:
gives the axiomatic proof of permanen depth. e

San Francisco, Cal.’
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. | EXCERPTS FROM THE REPORT OF -
e ALY vt LT E. C, Eddica I D lu- R et SRR
. on the “Arnold” and “Queen” Claims in the Cedar Mines Group.

There are two great veins traversing the Company’s property from
northwest to southeast, known as the “Queen” and “Arnold” veins respect-
ively. The Arnold has been developed more extensively, = A single com-
partment shaft has been sunk on this vein to a depth of 250 feet with levels

“ariven at the 100 and 200,50 Sui-Seanas i e ORI 00 S

On the 100 ft, level the ore chute extends for a distance of 320 feet ta

: "an averace width of 18 inches of first class ove, berides the milling ore lys -
= ing alpngside which has g width of twq to three feet additional, &=

- jng results; izs EiE T LG a0 S
- - Number 1 32.2 oz, Silver 0.24 oz. gold %s $37.00.
"~ Number 2 51.1 oz, silver 0.46 oz, gold -~ $60.30. 5
-~ Number 3 247.0 oz, silver 1.64 oz, gold = - $279.80..
' 00 ?Iumber one was taken along thelength of the chute.
-+ 400 feetyi sk s 5 SRPARRSER It R T i
..~ Number two was a part of the pay streak from northwest of the shaft.
~~ /= Number three was 3 rich part of t%e ay streak mixed with quartz from
. both sides of the shaft, sy = i e By i e PR Tl e = 0 =
“ [ could only explore about 30 feet on each side of the shaft on the 200 - -
ft. level on account of the drift being filled with debris but the ore showed

ge of fche:'

e, ey

£ty

This vein is exceedingly strong and can be easily traced for a distance
of two miles on the surface. It hasa dip of about 60 degrees with walls
of Diorite, The hanging wall being especially even and very hard. This
fact is fortunate as it will enable you to mine the ore at a comparatively
small expense for mine timbering, " R S
Queen - : : , : TR e R
The Queen vein runs parallel to the Arnold and at a distance of from -

bard claim about three thousand feet to the southeast, -+ . - i,
The Queen seems to be a stronger vein than the Arnold but with less
development. One shaft has been sunk to a depth of 140 ft. but is caved and

and on the dump is certainly of very good grade as the assay value o several

very heavy sulphide, There has been alarge amount of surface worksdone
on both veins of this claim by chloriders, who I am informed mined and

5 the southeast from the shaft and 80 feet ta the northwest, This chute hag ¢

B Dles taken along this ove chute o the 100 ft, leve] gave the follow-

the same characteristics as in the 100 ft. leve] and the vein showed much

100 ft, to 15C fi. to the west ai the Aynold shaft. This vein is also in dio-. -
rite, On the surface these two veins seem to come together on the Hub. - . .

. could only be examined to a depth of about 60 ft. I am informed that the e
fnll width of the bottom of the shaft is in good grade ore. The ore in sight - -

samples shows 145.2 oz. silver and 0.82 oz. gold $161.60, This ore shows a - T
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SIhivaCd‘ a laArA'ge':ambvizf;f of very Ti'ich ore, ;vhi(‘:t-}-l thewolkmgs would in:dicatAe;' s

-sha._ft gave:

- Arnold mine I believe you have sufficient ore of good grade in sight to op- -

" Both the Queen and Arngld are strong,

“handled you will meke a greaf financial success

0
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- Samples taken from the ledge several hundred feet porthwest of the - :

-,’!4;_,,". .

. 72.0 0z, silver 0.16 oz, gold $75.20, -
- 3814 oz, silver 0.15 oz, gold  $34.40, - e
47.2 oz, silver 0.06 oz. gold  $48.40, - - - S T

30.4 oz. silver 0.36 0z. gold $37.60 B
574 oz, silver 0.08 0z. gold $59.00, . L2 s
e blocked out in the

From the amount of croppings in sight and the or

erzte the 15 starap mill that i3 on the proverty for a number of ycars and
from gny observation there should not be any trouble in extracting a high
percentage of the values, o

: OWeAiT,fuyf éfns and have every
indication of being true fissures.: In conclusion I want ta say that you have:
a very fine proposition_ and there is no question iy my mind, that pl‘operly_-:_
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EXCERPTS FROM THE REPORT OF
Major ITorace M. Russell

April 1901,
On the Clzims of the Cedar Valley Gold & Silver M. Co.

“The east ledge on the Arnold claim has the most development work
done on it. .

The main shaft has been sunk to a depth of 200 feet. On the 100 ft,
level drifts have been run from the shaft 70 ft. northwest and 400 ft south~
east on the ore chute, On account of water I could not get to the bottom
of the main shafr. : _ :

The ore body in the 100 ft. leve] shows strong from 2 ft. to b feet wide.
The oe chute is over 400 ft. long on this level and holds very regular in
width and high in values, See assay returns, :

Nearly 300 feet in from the mouth of the shaft on the adit level 3 winze

~ has been sunk to the 100 ft. level which discloses a strong ore body from top
to bottom of an average width of 214 feet. The ore has been stoped at g
this point on the adit level about 80 feet to the surface, I believe this ore sl

body will continue to great depth and should improve in values with depth, I
was told the ore held as good and strong to the bottom of the shaft.

The veins are easily traceable the full length of the claims and have
been prospected in many places by shallow openings. My. samples, except
from the Arnold, were taken from these surface workings.

Fourteen samples taken by myself from different parts of the mines
gave the following assay values; |

QUEEN . : o4
- 88.2 oz. silver 0.9 oz. gold $56.20. g
-104.1 oz. silver 1.02 oz. gold $124.50
71 oz. silver 0.25 oz, gold ... $76.00 ot
ARNOLD . .34
100 ft. winze taken every few feet from top to bottom of 215 ft, ledge. g ¥
28.7 oz. silver 0.19 oz. gold $32.50 Bt
From 2 o 5 ft, ledge on 100 ft, level, it
243 oz. silver 0.12 oz. gold $245.40
Shaft No. 2 forty ft, deep 2 ft. ledge. i :
23 oz, silver 0.16 oz. gold . . $26.20
Selected e : ‘ £
94 oz. silver 1.86 oz. gold ™ $131.20
122 oz. silver 0.61 oz. gold $134.20
Large Croppings
19 oz. silver 0.05 oz. gold $20.00
LEE s . C B
From east vein Lee shaft tunnel. £
340 oz. silver 4.60 oz. gold $432.00 *
Lee long stope across 24 ft. ledge.

5 oz. silver 0.15 oz. gold ' $8.00




Lee west vein showing Iron south end.

9.8 oz. silver 0.09 oz, gold $11.60
‘Lee Mexican stope ledge 2V5 ft, '
- b2.3 oz, silver 0.17 oz. gold $55.70
HUBBARD - :
8 ft. croppings very strong ledge, :
2 oz. silver 0.1 oz. gold $4.00
Making an average value of 14 samples ... - $96.95

In my opinion the mines are all right and will be made a valuable prop-
erty with proper development. I advise the sinking of the present deepest
shaft or: the Arnold to a depth of at least 700 ft. with crosscuts and levels

every 100 ft. Also sink the shaft on the Queen 500 or 600 feet.”

Los Angeles, Cal,
April,*1901,
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EXCERPTS FROM THE REPORT OF
James A, Pritchard
on the Arnold Gold & Silver Mining Company.
Nov, 1888

The vein or ore channel extends nearly north and south, it is of great
width and remarkable in extent, it being traceable by bold croppings for a
distance of six miles.

The cast or hanging wall of the vein is granite, The west or foot wall

is much softer and of porphyritie granite. :

On the Arncld mine there appears two ledges on the surface, distant
from gqach other about 100 feet., Oneupon cither wall, but both are clearly
within the same ore fissure or channel and are separated as far as depth has
yet been reached by a dike of porphyry of the finest quality, which certainly
is the natural home of the precious metals.

The development upon this mine has nearly all been done upon what is
called the east or hanging wall vein—which proves to be very regular in size
and grade. The ledge varies in thickness from 114 to 4 feet. It has been
penetrated by a shaft which was made to follow the ore and has been con-

_ tinuously in high grade ore of good average thickness of 215 feet, ik i
The shaft is 110 feet deep or neayp 200 feet below the highest croppings

of the ledge, Each way from the shaft and 110 feet abave the bottom of the
same there has been a level run over 600 feet on the ledge showing a contin-
uous ore body, so far as run, over tWo feet in thickness and where the level
is not run, croppings and development of contiguous ground shows the exis-
tence of the ledge, Above t}ps tunne] some ore has been extracted. In this
tunnel about 300 feet south of the shaft there has been a winze sunk to a
depth of 40 ft, which we entered and found the ledge 214 to 3 feet thick, and
from which we took samples. This Was the lowest depth we could reach in

the mine owing to water in the shaft but at this point the ore showed a per- =

manent and well defined ledge 3 feet thick,

I had access to the records of ore worked at the mine and shipped to .

different points for sale and treatment from 1876 to present date. This
gives reliable data as to value of selected ore. The lowest assay on any
shipment made being $161.40 and the highest $1200.00, From 10% to 20% of

this valuation was gold. The higher silver content the higher the gold val-" . '

ues. The actual bullion produced by oye crudely treated at the mine was at
the average rate of $170.00 per ton. What its assay value was or what per-

. centage was lost by this treatment is Not known. Irom the ]arge samp el

took from ores that were thrown back after being cobbed for shipment,
even at the low price of silver I got an average value of $81.56 per ton.
" In arriving at the quantity and value of ore reserves I have chosen to be
more conservative than anyone owning the property would be willing to
adopt as the basis of sale, :

I allow 50 feet below the lowest workings of the mine and reduce the
average thickness to 2 feet. We have a continyous ore body 1000 feet in

s
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length and 160 ft. deep and 2 ft, thick. 12 cu. ft, of this heavily mineralized
ore is sufficient to a ton,

This gives an ore reserve of 27,000 tons. The value of all ore mined
having been proved in the way it has, as stated above to be over $80.00 per
ton 1 fecl safe in estimating the net value of the 27,000 tons to be $50.00 per
ton. - This would make ore in sight valued at more than one and a quar-
ter million dollars, It is highly important to state in this connection that
we make no estimate of ore in the large or foot wall vein from the fact that
only croppings appear. I am informed that this ledge in the adjoining
claims both on the south and on the north have been penetrated by shaft on
one claim 40 feet and on another 100 ft. and that both claims have yielded
ore valued over $200 per ton, So while it is possible this large ledge upon the
Arnold mine may to the same depth as the other is estimated produce even

greater values than the one estimated, yet as it has not been proven by pene-

tration I have given no estimate of its value, This ledge appears to me to
have wonderful possibilities and I recommend that work be done on it.

In conclusion I want to add that I regard this property with exceed
ing great favor. The great length as well as width of the ore channels
gives the axiomatic proof of permanent depth.

San Francisco, Cal,

Nov, 1, 1888,

L



EXCERPTS FROM THE REPORT OF
: -; ' E. C. Eddie, 5. M. :
. on the “Arnold” and “Queen” Claims in the Cedar Mines Group.
1904

There are two great veins traversing the Company’s property from
northwest to southeast, known as the “Queen” and “Arnold” veins respect-
ively. The Arnold has been developed more extensively. A single com-
partment shaft has been sunk on this vein to a depth of 250 feet with levels
ariven at the 100 and 200.

On the 100 ft, level the ore chute extends for a distance of 320 feet to
the southeast from the shaft and 80 feet to the northwest, This chute has
an average width of 18 inches of first class ore, besides the milling ore ly-
ing alpngside which has a width of twa to three feet additional,

Samples taken along this ore chute on the 100 ft, level gave the follow-

ing results: ;

Number 1 82.2 oz, Silver 0.24 oz. gold - - $37.00.

Number 2 51.1 oz. silver 0.46 oz, gold - - $60.30.

Number 3 247.0 oz. silver 1.64 oz, gold - - $279.80.

Number one was taken along thelength of the chute an average of the

400 feet, A
; Number two was a part of the pay streak from northwest of the shaft.

Number three was a rich part of the pay streak mixed with quartz from
both sides of the shaft, ;

I could only explore about 30 feet on each side of the shaft on the 200
£t. level on account of the drift being filled with debris but the ore showed
the same characteristics as in the 100 ft. level and the vein showed much
wiaer,

'This vein is exceedingly strong and can be easily traced for a distance
of two miles on the surface. It hasa dip of about 60 degrees with walls
of Diorite, The hanging wall being especially even and very hard. This
fact is fortunate as it will enable you to mine the ore at a comparatively
small expense for mine timbering,

Queen ’

The Queen vein runs paralle] to the Arnold and at a distance of from
100 ft, to 15C ft. to the west at the Ayneld shaft. This vein is also in dio-
rite.  On the surface these two veins seem to come together on the Hub-
bard claim about three thousand feet to the southeast, ;

The Queen seems to be a stronger vein than the Arnold but with less
development. One shaft has been sunk to a depth of 140 ft. but is caved and

A i e
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- could only be examined to a depth of about 60 ft. I am informed that the e

full width of the bottom of the shaft is in good grade ore. The ore in sight
and on the dump is certainly of very good grade as the assay value of several
samples shows 145.2 oz. silver and 0.82 oz. gold $161.60. This ore shows a
very heavy sulphide, There has been alarge amount of surface worksdone
on both veins of this claim by chloriders, who I am informed mined and



shipped a large amount of very rich ore, which the workings would indicate,

- Samples taken from the ledge several hundred feet northwest of the
shaft gave; '

72.0 oz. silver 0.16 oz. gold §75.20,
31.4 oz, silver 0.15 0z, gold  $34.40,
47.2 0z, silver 0.06 oz, gold  $48.40,
30.4 oz. silver 0.36 oz. gold $37.60
57.4 oz, silver 0.08 oz. gold $59.00,

From the amount of croppings in sight and the ore blocked out in the
Arnold mine I believe you have sufficient ore of good grade in sight to op-
erzte the 15 starap mill that i3 on tha proverty for a number of ycars and

from gny observation there should not be any trouble in extracting a high
percentage of the values, S

" Both the Queen and Arnold are strong, owerful veins and have every

indication of being true fissures. In conclusion I want to say that you have
a very fine proposition and there is no question in my mind, that properly

"handied you will meke a great financial success.

.
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ZONE PETROLEUM CORPORATIOM FLEZETHOOD PETROLEUM CORPORATION

SIX. PRIME TARGETS -OUTLIMNED - Six prine explorati9n targgts have'been establlshed.$y.

ON SILVER LEAD ZINC CLAIMS recent induced polarization, soil sampling and rota{y.drl_llng

' : on the Copperville silver-lead-zinc property under joint vgnture

development by Zone Petroleum Corp. and Fleetwood Petroleum Corporation. The property is

i miles kI of likieup, Arizona.. o ) .

- Mo?ﬁ:efggggtgﬂaiz of the current program is 4,000 feet of diamond drilling in a serlis iss

of 8 to 10 holes to develop the main mineralized zone between the 200 and AOO-foot leve S. tll

Main zone, which was drilled to 200 feet, has establlshed.moéest_reserves gradln% gﬁprox%gihe y

5 oz. per ton plus 7% combined lead-zinc. The curr?nt drilling is Fo test tge strike, wi 'bi

rake, and grade of the mineralized zones. Substantial tonnage of higher gr? e.ore i§ pgoSlnee

if the postulated supergene zone is present. lTo date,more than 4000 feet of mineralized zo

indi mapping and geophysical surveys.

have gg;g ;8d;§:tegogih o?pth: Maingzone,«the I.P. survey located a parallel struc;urﬁ now

confirmed by preliminary soil sampling and prospecting. Some 1500 feet north gf the :alg zone,

another strong anomalous zone has been detected at depth by the ;.?. survey: goc emica o

sampling will be conducted to determine this zgne's eztenté Additional claims have recently
ed to cover possible extensions to the new targets. ) _

peen ggit cag earn 502 interest in the property by spendihg $300,000 U.S. on its exploration.

Further expences are to be shared equally with Fleetwood.

T g SR B ) S S s 2l . - = - "\ﬁt-_—:__

FLEETWCOD PETROLEU CCRPORLTION
ASSAYS AWAITED FROM ARAZONA DRILL PROGRAM - The

first drill holes have besn cozzleted and

the Sniiied b the samples hzve bzen sent in for asszy in

8 4ni I - . - ;

Petro§; 1ac phase 9f an explcration prferam.qg the Slamese,Copperv1lle mine of Fleetwood
ol eun onoratlon. The program on the nine patented claims lpcated 15 miles northwest

of w1ck%§gpugg‘¥pJave county, Arizona, has been desi

shoots indizateq by previous development work to co

6.9% combined lead-zine,
Preliminary indications from visual examination o

Assay results are awaited. Drilling is continuing.

Examinations of the old workings indicate that a substantial portion of the two

shafts and over 5,000 feet of drifts and crosscuts can be rehabilitated at low cost since
they are still in good condition.

The telephone number at the Fleetwood office is (area code 206)455-1160.

f the drilled material are encouraging

FLEETVOOD PETROLEU CORPORATION

NEW TARGET - A new anomalous target has been located by induced polarization survey on the
LOCATED Copperville mine property of Fleetwood Petroleum Corporation located in Mohave
county, 15 miles norihicact of WUikieup, Arizona. The target has been located over
a 3,500 foot strike length approximately 50 feet from and parallel to the Main mineralized
structure. Surface trench sampling of the new zone has returned gold and silver values. Fur-
ther sampling and check assaying are now underway. Drilling on the Main zone has established
reserves of 200,000 tons grading approximately 5 oz.silver per ton and combined lead/zinc in
excess of 7% in four ore shoots. These reserves are to a depth of 200 feet below surface.
The induced polarization survey indicates that these ore shoots continue to substantial addit-
ional depth. Further drilling on each shoot is being designed. _
The property is under joint venture development with Zone Resources Inc. whereby Zone can

earn a 50% interest in the property by spending $300,000 U.S. funds on the property work. Ex-l
penditures in escess-of the initial $300,000 are to be on a 50-50 basis 4
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