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JALUATION DETAILS

18T PERIOD TO EXTEND OVER LIFE OF OPEN PIT

SLASS

Pit 633,000
dump 97,833
High Cost 346,666
Low cost —B9,008
TOTAL 1,157,485

Freight, refining & Selling

Btate & County

taxes

Total Gross Cost

Cr 189,236 oz
Cr 9,339,000 oz
TOTAL CREDITS

Au @ #ﬁO.&O
Ag @ .35

Cost before Federal tax
Per pound for 523,553,0004
Estimated Selling price
Profit before Fedéral taxes

Depletion allowance

Excess profit for Federal Tax

Federal tax est

Net profit after all charges
TOTAL profit on B33,553,000#
Worth 6 years 74--4% £ .754961
Defer 1 yecar @ 5% !acte:ll/l.os

imated @ 13%

Combined factor .719801
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2§D PERIOD TO EXTEND FROM TIME OPEN PIT IS EXHAUSTED

HINING SCHEDULE 9 YEARS

High cost mine 663,311
Low cost mine 418,356
TOTALS 1,148,111

Frt, refining & Selling

8tate & County taxes

TOTAL gross cost

Credit 178,363 oz Au @ $20.50
¥ 12,016,0000z Ag @ .36

TOTAL CREDITS

Cost before Federal tax

Per pound for 891,266,000#

Estimated Selling price

Profit before Federal taxes

Depletion allowance

Excess for Federal taxes

Federal tax estimated @ 13%

Net profit after all charges

TOTAL profit on 891,368,000

Worth 9 years ?‘*@ﬁ actor

Defer 7 years ‘%‘ ’

Combined factor .480048
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625,000  $3.10 1,937,500
5,969,800 6.04 36,067,598
10, 342,000 5.66 58,539,698
1.51 15,597,155

-2 2,068,400

$7.37 76,195,253

2,658,431

$6.61 88,333,332
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$39,018, 556
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$18,739,839



VALUATION DETAILS
QCQnt'd)

GASH VALUE JUNE 27, 1931.

First period

Becond period

Cash Value

Value Leaching Dﬁﬁp
Salvage Value equipment

TOTAL VALUE

Open Pit Expense  § 3,445,678
#7 Shaft to 3000 level 985,714
#7 Shaft 3000-3600 level 117,683
1931 taxes deferred 3 yr. ' 591,407
Estimated shut down exp. 278,515
TOTAL

Full Cagh Value June 37, 1931

less assessed value plant *

Cash Value Producing Mine "

$ 19,612,731

38, 343,560

589, VOV

$ 39,265,080

$§ 5,413,907

7,339,000

$ 26,513,083
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UNITED. VERDE COPPER COMPANY
(A corPORATION)
JEROME, ARIZONA
1931 ORE ESTINMATE
PIT ORES: Tons % Cu :
Massive Sulfide 2,357,360 4.05 /
Bleck Schist 681,850 3.77 s
Silicious Iron 492,120 5.45
Torphyry 248. 200 - 8,35 /
C onvma @ COR O L
Total W
"'Mlgsa ,‘\ ”
' ' 5 il
MINE ORES: - 3E :
’ Nassive Sulfide 3,884,980 5.55 : ;
Black Schist 3,386,520 4.93}&“%& v G A
Silicious Iron 650,930 5,43 I--MZ'C’MJ
Torphyry 914,080 4.19.
Total 8;856-536 5.16 - k
8,773,188
TOTAL PIT AND MINE ORES:
Massive Sulfide 6,242,340 4499 37719 ¥ 30
Black Sehist 4,068,370 4,73 ¢ % b SO
Silieious Iron 1,143,050 544 o 0 A
Torphyry 1,162,280 3,79 26! ‘
TOTAL 2,616,040 '4.83
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UNIT:T VERDE COPPLR COMPANY
Jerome, Arizona
193k OKE STITNMATE
XIUE AND CUNVERTER DETAILE
Unit Values
: Ag @ 50¢
___Tons ks Cu Ag Au du @ £20
ORE IN PLACE: Low Grade Converter \ -
amartz - In-24t . 4:~M " 105,020, 1.65 1.6 0.073 % R.4l
—eSt—— Lapphyry | a1m4?7L : Bt

~

Total low Grade Converter - In Ploce

Ve an 1927 Pt et .
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Total low Ur:zde Converter -~ uUn JUps

Uxide:

Dunmp 24 S
Sulphids:

A cv(:;
Totsl Ure Un lurps

Tetel Converter in [laes and on Jumps
Total Uxide on Durps

T6tal Culphide on Durps
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W Ce99 2:34 0070 $ 2aD7
s ~
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192,880 053 £,83 CelC0
m,545 5013 2.41 L.OEQ
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1899 1,034,440 201,321,742 3,666,948 106,108
‘ Tons Mined Tonsg Metals Recovered
Year Mine Pt Total Treated _ Lbs, Copper Oz Silver 0zGold |
%901 |§89-1931 48,646 34,438,441 501.,277 15,695 i
902 . 133,219 19,407,080 306,784 9,551 |
Sont Ltk tad. . 20 s a0 MBS 56,970 23,771,597 a(s)o:goz 15,038
1904 P, Y L 7 268,412 29,274,610 - 668,612 23,762
| ]| 1005 Predle b, 1a12 oS00 273,523 32,683,951 5t 486,041 15,915 |
| i%é Secela L4 2ofo quspov0 7 274,181 38,836,441 784 428,317 12,913 |
907 y . AN 6 b2 Sogqrnd Y 253,566 33,0;5 457 ¢2 356,939 11,734
1908 oa 5 o 3 i 047 241,015 36,183,089 748 194,57, - 20,334 |
1909 o3 24 312 404 1.6 280,534 36,695,455 = 195,477 17,021
1910 ; 323,569 38,663,830 5% 563,132 19,267
1911 il 304,949 - 33,164,520 s+ 461,168 15,239
1912 PROLERL 351,817 © 31,570,1524% 130,518 15,069
[ 1913 395,674 )i 395,776 35,234,690 41 - 641,074 20,666
o 1904 397,227 391,443 32,448,170 4% 646,572 21,400
~ 1915 491,992 491,073 - 45,127,83248 903,051 28,221 .
) 1916 694,053 688,545 -~ 58 ,299,573,% 1 ;030,851 26,416
1 117 813,176 842,052 71,726,632 1,2?3 310 29,230
] 1918 861,250 8775733 77,J:>1 5054421,292,109 29,281
* 1919 469,353 ' : 467,277 42,977,666 42 665,327 16,838
707,737 (11,114) - (718,851) . 710,283 64 asz 270 #2 r«)10, 345 18,759
32’353 qﬂ' 132, ?53 v ll& 2 ¢ >4y ¥z 202 716 4,090.:\
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PRODUCTION RECORDS — A

Metal Recoveries Per Ton

A ]

T3-c iL*LJJZ::£~ .

Smelter Recoveries Percent

Year Copper Silver Gold Copper Silver Gold
1900 162,6 2:135 065 -
1901 138.5 2,028 L0631
1902 145.7 2.303 0717
19032 151.4 2.870 .0958
1904 - 109.1 24491 0885
1905 11935 1777 0582
1906 140.9 1.562 0471
1907 130.2 1.408 L +0463
1308 149.6 2.044 L0841
1909 130,8 1,766 0607
1910 111.,1 AR/ - .0595 ¢
1011 : 101.4 L5112 +0500
Avr. 1500-1911 129,7
1912 oio Y T 1.366 0423
1612 89.28 1,62 052
1917 82.89 1.65 +055
1915 91.90  1.8% 057 i 8
1916 8L.67 +50 .038 8%.75 85.41 97.2
1917 B85 .17 L.45 w035 83449 87.76 105.4
1918 88,20 147 033 86.88 T1.48 102,2
1919 91.87 1,42 036 __. 88,70 88,50 103.5
1920 1.45 LR8 " .026 89.71 94,92 110,644
* Avr. 1912-1921 89.1 havic)
Q 1922 1 98.19  1.33 .030 90467 93.78 93,18
. 1923 88,64 1.92 - .061 92,01 93.10 92,88
p 1005 < Pm 83,34 1.62 .039 9542 95454 9649
Qi 1926 ‘ 82,32 1.719 0429 96.30 95.63 93.27
_ 1927 76 .66 1.608 0429 91.92 93.21 93.18
. 1928 T4e27 1.328 .0328 90,48 95.05 95,35
- 1929 81,88 1,204 0357 89.46 9%.31 98.97
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| ‘
” 3
: %

| prAWN.

DATE

SCALE

UNITED VERDE COPPER CO.

MINE ENGINEERS OFFICE

| f S e

JEROME, ARIZ.







;l;- N ‘
B ; e
Bl = 04 Jerome, Arizams : AR
' . TOTAL UNITED VERDE COSTS S
L % / )mmuou end Genen Expense Inciufied in Mine and Smelter Costs( e v P
i g .J"' 3 R
j . ,
1 Y Ho e H“'QQ " ‘;_'v>' % -
‘ Hospital i
{ r ° h}‘ f“ CI“ o,.r‘iltiﬂ ‘,);»:‘?":“
: #1 mwn. Sell- Dwellings ey
: : ing Tra rtlt!on Smelt Depreciation g & Refinin ﬂilcl. TOTAL COSTS
: i 91¢ 9840, 107 . 81 ”" v LSS, 73,57 ‘70 08, 1 BOS, 181.78 § W00 o Pe 5,800,091, ¢ ?.15;7’!
| FEs ' w 53“.“;;“" ”.”ou ‘gm m ” “’m.sl b m,m::” 8 m.w 7,&3.085087 Q-t’ g
| © .. 1918 s.ao.ou.oa 500,120,41 4,983,402.74 510,548.00 ° 11;779,221.26 118,612.30  13,050,614.89 499"
- 1’1’" "m’:- m.“l.oS? 3,“2,8‘",78 m.”loab 4 1’ 150,0?'%33 63. “10,8 10 ”9 meﬁ'& 11;76 5
| . 1920 * umd 235,100.99 2,744,600.21 778,686.51° 1,514,948.68 63,385.91 .m.m,as 1 30¥. "
7 1981  1,569,300.55 50,048.41 871,103.10 675,968,33° 741,764,080  44,574.40 3,952,778.88 pes -
,+ 19E2  1,618,000.38 150,225,383 1,279,897.03 448,154.85°  765,080.81 39,779.39 4,315,556.58 03¢~
= 1925  4,880,267.60  416,689.72 3,056,818.00 1,061,881.01° (2,376,429.10 21,808.47 ( 11;802,193.99 10.7¢
. 1s24 c.%om 373,628.04 3,338,287.37 969,040.09° |2,074,408.17 10,488,290 | 11,512,515.65 /43%
. J (le2s 4,83 28  384,170.61 3,199,914.84 1,070,562.06' |2,182,809.85 6,9868.99 (11,618, 2199%_ q.0E"
. > |1em8  4,253,902.48 342,200,863 2,970,150.37 = 926,108.17° |2,185,848.96) |14,796.69 .| 11,208,880.36 .58
. -5 2927  -4,065;682,81  368,976.30  2,806,2831.43 870, 767.46 | |8,508,666.96/ |12,848.63 | | 11,607,188.30 ¥
| 1198 5,197,278.07  390,817,41  3,544,038.38 821,116,468 | |2,545,043,36 50,92 ' ) 18,200,035 .68 ‘W"
y “ligee  6,067,193.33  451,830.88 | 4,053,368.06 778,398,501 | 2,768, 206.88( | | 1,969.05% [14,725,026.35 = 3417
> 11980 _ 3, Szg.ee. 241,356,15 _ 1,948,874.76 448,019,868 { \1,780,508.00) | | 6,255,668 | | 8,353,340.94 @ #8920
: TOTAL tss omvlooza $4,814,670.15 $45,830,524.64 310, 743,591,351 sae.oae.eslooa :‘?4.4&9.5& $147,781,944.52 ;
. P - 18,382 ,000,00 i % .
i ; ! & e
\ TR S prpae?) l e <y Y= A
} (*) Indicetes Profit : , | ‘ LR Mg B, q')_qzo‘m 5% n?‘:ff
‘ 7 2 20-.30' 2L-30 ; ity
oot o/ /42 ?noao 110,431,000 AT E(LE 7. L sk 7 z
5.7 \? 2 ébﬁ 14 p37.0v0 27 /¥ 0e0 ‘75 /0, 987,070 }
i WL % /6 6’5.5'0'0-0 ;}27 d/3, oo 57200 000 L A
|# i - '--: < &/ " T p: " 2 L
f; R Vil d— LISH L1200 Gl 4851970 L S2857 7, 000 1 “;a“f‘ |
RRAC S 57T SN /’"‘ # . Libriss i AR e g %ﬁ ?
[ o | “‘;,‘ e ‘ il 2. |
g i ol o R N AL




_ UNITED VERDE COPPER COMPANY
o - Jerome, Arizona

TOTAL COSTS PER POUND OF COPPER

§ g
-0
g & %4
- by g
g 4 g +8&
S pe] 4 By
o o 1 a ) 4
| P = ] a g w4
101 4.488 0,568 35,319 0.506. 1.381 0.,082% 10,120 2,126 7,904
; Vil »
1917 4,790 0,058 3.887 0,638 1,215 0,005* 10.879 2,284  8.845
- 7750%
1918 6,917 0.387 6,430 0.659 2,208 0.150 16.8390 2,416 14.428
. 3 : i H292%
1919 11.040 0.462 8.999 1.382 2,681 0.149 24,608 2,645 22.048 -
: 4 X g A
1020 6,008 0,208 4,286 1,199 2,332 0,098 14,225 (2,050 13.166
& 13.5%/ .
1921 11.555 0.3688 6.414 4.977 5,468 0.328 20,104 | 2.095 287.009
. , Ao 545 .
1982 3,947 0,368 8,131 1097 1.921 0,087 10,561 | 1.968 8,579
. g750) il
1983 5;‘018 0.‘87 3.113 1.088 20456 00038 n.097 { 3-m aem :
1 . ? 7?.1‘/6
1924 4,634 0.380 3.8392 0.988 2.111 0.011 1l.514 | 2.278 9.230
. lfog: ull
1085 4.468 0.309 2,957 0.989 £.017 0.006 10,736 \ 3.289 8.447
167.3€6,000 ‘
1926 4.436 0.319 8,766 0.862 2,086 0,014 10,438 /2,389 8.083
: f 94470200
1927 4.968 0.380 3.867 0.871 2,503 0,013 11,811 \2.342 9.289
: rigusigee ‘
1988 4,399 0.331 2,830 0.695 2,156 0,000 10.410 /2.008 ©.408
! 142120000 ‘
1929 4.686 0.518 2.848 0,543 1,955 0.001* 10.349 [1.664 8,605
; : 70,12q060
1830 5,633 0,341 2,749 0.633 2.447 0.009 12,812 (1.983 9,859

(*) Lﬁwdym
/930 1237

2) 294 .szz.

22" «?09.-‘7‘/7
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Lot . 2.235 082

285 2477040
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: rage 2 - Jining Costs
: ist 5 o8,
2109 57 ACRIREy. S e T O W e S
: Smelting Costs o B 5 1640 ila 328 1a449 . Le570
; :f Smelbter (‘eneral Lxpensa L0048 1272 __o®bE s 500 - o o
| )Sy Tot el 1,87 Fiewlz < DI.E986 1715 T,
! .} Snelter ‘l'axes B L « 087 o D o L2 oD
'Tg | Administration’ « ~613r*l LXp2ngs eaa@ « 180 v 2Re o a8 s
’ sreipht, Psfining « Selling 1,649 1,300 1. 461 ARIB v a1
{- Total Tithout Depreci: fiud +8,458 82164 s 88l 9. 943 wilao28
Nine Leprecistion R 0 143 e 12 +122 295
k.| orelter epreciation __ea0% eI OD 2309 0930 APP. 0388 .
* | Total Jith Deprecietion (mm:om S5 . 088 ;£.662 +9¢0642 310,400 2125845
"W Auw OBES 8401 ‘113~ S 414 4 do
Grade of Mine Ore 45838 . 4,0897 4,408 7 HeD7G ¥ 5:.803
.rade of 41l Ures Shipped 4170 ° 41407 4,510 40360 « 40695
' qye. g ’ 3" 356?'* § 9%
Potal iine Ore 716,641 781,549 725,409 361,044 62,722
Totel Tons sShipped 1,352,367 1,580,512 1,800,807 941,196 22¢,7:9
totel Tons frested 3 1,504,066 1,590,731 1,787,781 BoE , 126 733,616
L.MJ.__T'::;“ o8 - T ol s Aar
MNwﬁﬁi._, DI e
coverable [latgls Iine Ores:
Covpar p 88.8 7 73,47 79,9 .96s1 v  105.7
i‘;ilver 1:063 Cog% 00865 10025
Gold 0.0202 00150 0.0186 0.0257
sctusl Recovarsble listals All Ores: ,
Covper 75456 74,27 % 8l.881.7 TS558 85049
Silver 1.308 10228 . 1 204 : lom " %5
Gold 0429 +034E + 0357 .0458 LoMe2
Gold-Silver Credit lline Ores 1,051 1 LT 1,052 0987
Avr, Gold-3ilver Credit All Ores S48 2.00&. 1. 358 1,953 1,574
{
lote:~ 4ll Items abbve Ttem A ars besed on mina tonnages shipped; Items A to & ere

bssed on totsl shipmants to Clarkdale;
on total tons treated &t Clurikdale,

Items below Itau B are bssed -
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| UNITED VERDE COPPER' COMPANY :

i ' Jarome, Arizona

|

® |

SHOVEL ©08T1TS8

: Pit Stripping - Costs Per Cu. Yd.:

w |,323,34 = SToseq 22538 465,919 44%'&%‘?

{ 1926 1927 1928 1989 1930

i Drilling & Blasting $0.207 . $0.172 $0.293 $0.340 §0.362

j Shw.l O)Oratiﬁl 0.178 Ooam 0.181 0.168 °om

Tremaing : -~ 0.181 0,188 0,160 0.244 0,287

| Dump Expense e ~ 0.088  0.088 .038  0.073  0.092

| Loeo.. Operations Miscl. ' ; 0003 0.001 0,089
Repairs, Tracks, etc. ' 0.018 0.008 ————

| ~ QGeneral Expense : 0,008 - 0.048.

' . fo,78 $0.643 0.670 o 637 - go.eoz |

: 4 J o

t : W\M 9,%,‘0"402_.9 ?3“,34,_97 ‘2161247 3909.04 o8 ,WOSX%

i |
.? Shovel Janing - Qoets BeT. TON:  Lgpoo0 L3S0  Jqger> so7sme 580000 [e

e

\ Drilling & Blasting 1 $0.153 $0.188 $0.127 §0.131 00 155
& y Shovel epmum/ 0.083 0.086 0.070 0,081 “0.070 < .
lf' % J m o’”‘uon. » 0.07. 00091 oom 0011’ 0 m
‘: ‘ MP mluuu °o ll? 00177 OBma Odm btiao o
: % § General m«:n/p.*) 0,047 . 0.023
QY )/ mscerlancous / il | -~ 0.008
Lk \8 Handling Ore Thru Mine - = ' 4
TOTAL ) 3004’6 '00?‘1' ‘00"1‘ ” ‘60 'o.%n‘

i :
00 T Cad -\Sd' 1# A M e
| aw . AR T o o B

b e 4300000

s, st T R S




=08 4 2 : 5 z: &
; 1 - > { L S l . 5 -
um'ra:n VERDE COPPER COMPANY , v : ( B '
(A comPomRATION) 1 - g ! Sy B A T RS TG e RO
U JEROME, ARIZONA
TOQTAL COSTS PER TON 7 ' 2 - vl

AR 1927 1928 1920 1930

| UNDERGROUND MINTNC : 4 il SewT N W
_ ' Bxploration : 0.158
; 3 ‘ D”elomt ' : ‘ 0.298 O.M - 0.814 0.581
b ag Diemond Drilling ‘ ; . 0,074 0,087 0,098 0,187
i : 2heft Development 0,079 0,048 ' 0.151  0.807 "
? ' Totsl Development - sl D.449° 0.5407 0.8577 72 o
| " Underground Mining 3,117 2,947 = 3,678 3,683
Pit Mining - 1,735  L,578 . 1,460  1.462
: Trmportatlon(ﬂ...&..,.‘\'o W») Sy 0.275 0.247 0+281. . 0.256
| Gonerel Txpense , 0. 372 0.310 D.271. 0,314
e Mine Texes >3 DaB81 0.3136 0,683  0.734
Mins Depreciation A0 OaR0%. | 55 Qe Rk 0. 125 A
Total Mine Costs Per Ton mnea 9. To | B.e9% - Hwil %7%%
o 1238 yryeead oAl Gl S8
' -Smcl‘bing & Concentrating : ,1.518 .84 1.62‘ 1.468
. Gensral Expemee 0.58D OgR288 04280
| Texes 0,216 e;m o.gl o
’ gnmelter Depreclation 0,460 Qe . De3d
{ Tt it et ar: Doank! . BEa’ B8 5.540
f ‘ Arizona Aidministration y (').'236’ 0.180 ; 0.8!‘#"-" :_h g
QoY Sl —TFreignt, Selling & Refining | 1,019 - 1,800 1,801 1.& -
g * Hospitel & liscelluneons Property 0,010  0.000 ora.m £:007 stz
; . 2 Lﬂ PEN L TR R T e e LA
EA ' UL COSTS PRR TON IREATED gg §a.g01 §7.732 53.474_- w St
0 Goe el 7 Bigocio 130800 w«um e NI
; A , ¥ \‘ . p -“ . K‘ WhE g 7} ‘75
| w(%.lg%) i 4 \;3:00.000 4“. f\‘l. Mow *l‘-\piﬁe“ %@SO‘M@ o
; o0 g E e s S T
] ) 3 o r———t . ,....,...-- }
' i EEedrT 41>

Docmﬁt_'-li'. 1931,




UNITED VERDE COPPER COMPANY
; Jerome, Arizons

TOTAL COSTS PER 'TON OF ORE TREATED

. Hospital

Frei @t Oper'n _#_/' v
& Sell'g Dwell'gs {
Year Mining Trnep'n Smelting Depre'n  Refu'g  Misel. JOTAR
1016  $8.800  $0.303  $2.810  $0.505  $1.169  $0.018* $6.569
1917 4,080 0,300 3,311 0.544 1.035  0.003% 9,267
* c *_—/
1918 6.107 0.342 5. 678 0,568 2,027 0.138 14,869
1919  10.148  0.425 8,267 1.252 a&ga 0,138 22,685
1920  5.494 0,832 3,864 1,006 2,133 0,089 13,008
1921 11.168 > 00556 som ‘o”. 59“' 00317 88.000
, . ) ‘\‘
1922 3.877 0,381 3,076 1,077 1.887 0,096 10,374
y 1923 40442. Ocm 807&9 00“5 80135 % 0;030 llOom
1924 3,731 0,308 2,730 0,794 1.700 0,008 9,269
1925 8,718 0,257 2,465 0,825 1.661 0,008 8.948
1926  3.652  0.363. 2,277 0,710  1.676  0.011  B8.588
1927 3,808 0.268 2.213 0.868 1,919 0,010 8,901
1928 3,267 0,245 2,102 0,516 1.600 0,000 nzsz>
1989  3.837  0.260 2,383  0.444  1.801  0.000*  8.474 /-
1930 4,248 0.257 2,072 0.477 1.845 . 0.007  B8.904
- (*) In@lcates Profit
13
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N— - . — -

UNITED VERDE COPPER COMPANY ,,
Jerome, Arizona N

DEPRECIATION - Per Ton Treated

MINE " BNMBLTER _TOTAL

Year - Total - PerTon Total PerTon I:l:l:;r PerTon
1916 $ 12,749.30 $0.039  §$334,953.81 §0.486 § ' 347,708.11 $0.505

1017  84,866.65 0.0l  423,149.86 0.503 458,006,51 0.544
9018 51,798,80 0.069  458,744,20 0.585. 510,643.00 0.582
1919 . 100,339.71 0.215 484,531,654 1.037 . 584,871.25 1,858
1920 ' 144,761.28 0.204  833,855.25 0.892  778,636.51 1.096
192  124,578.72 0,885  551,400.81 3,917 675,968,88 4.86;f~—
1922 107,516,46 0.258  540,835.79 0.819 448,154,385 1.077
1988 302,511.44 0.295  789,169.57 0,690  1,081,681.01 0.965
1924 288,351.06 0,236  680,709,04 0,856 969,040.00 0.794
1928 318,987,20 0.242  756,624.77 0.583 | 1,070,562.06 0.825
1086 311,781.08 0.259  614,222.12 0.471 | 926,108.17) 0.70
1927 270,280.67 0.207  600,486.79 0.460 am,vev.,w_j;o,seai_}
1028 840,881.45 0,161  580,635.03 0,365 m.m.w“g 0.518

19% 217,768.10 0.125  564,649,40 '0.819 | vv:.soavboﬁ 0,444
1930 , 124,441,80 0,152 sza 577.98 0,345 ;_ 448,018.58 0,477

|4 26 - 19 32 $ 3 538000 TS S

Orringe Coal - ¥ 10r008 Goii L L
‘:} I= 3 soY0 qq 393,500 : ' R "’T.Q}'G‘W‘-l




Value of VMetals Produced : 3 S R Y

A% 7 Rallodin  Sunfells
Year 1917 1sos.cvo”  $17,650,320.95 QA.247.006
1918 13.05¢,600 7 18,345,934.91 5.294.0600
1919 | 0.Gooove 7~ 9,793,049.89
1920 9 229 (00 7 9, 895 832.51 eS51.600
1921 34953000’ 2,399 1282.95
1922 A 31ooo” 5, 419 598,29 v, I82l000
1983 1\,802,000" 15 550,603.58 - 3.7144.000
1924 ((.3\30007 15, 092’;’%3;;% 2.1 %4 000
1985 1\ Gig000” ¥5.77 4.16| 000
1926 (1,203 000" 16,011,868.5¢4 4 gg5 000
1987 1\, GON.0vO~ 15 256,954.18 2 ,(50.000
1988 |4, 144,090 17,745,174.01 S 446, 600 |
1929 14, ,12500°" 24,095,353.54 9,210, 000
1930 € .38 3 000 59,'189,15‘7.'70 33L| 080 )

m I7-1930 |44 gme,Hl‘zlq\m ?50\34.‘\0_00 L0436

1920- 1936 110 428000146 440m0  3G.OVB DOV HOIFAT
1926.1920  5%,187,000| 82297000 24, 11 0,00D 0448 ]

7

S W

1.8 11~ q %0 1448 Z“1OIL , 04 le 30, \0/"
14,9 lA26-194 %0 1249 5(\‘\15’ 0D 288 o
i IR3L19%0 wa giag oy 33.9%e
{ 3 ’ s
\io e e 0 200 0768 AR 3.0%

3-31-32
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e & n t r s t o x

1927 94. 80 86.70 82,94 4,020
1928 92.76 73.73 57,52 5.316
1929 92.49 71.38 67.886 $.112
1930 93,95 67.85 47.85 4.659

31344 118 LY 145 .5 b 14 61
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UNITED VERDE_ COPPER COMPANY

(A CORPORATION)
JEROME, ARIZONA

April 20th, 19s2.

Mr, Albert Konselmen,
P, 0. Box 1464,
Prescott, Arizona,
vear Mr. Konselman:
The following yardages were rembved from the pit between

January lst, 1931 and July lst, 1931, and are deductable from the pit

stripping yardages given you:

Lower
Pit Top
Loose Soliad l'otal Unit
Material vaterial Stripping lotal Cost vost
April 49,978 49,978 $ 57,207.12 $l.1446
May 67,440 67,440 117,809.59 1.7469
June 110,140 520 110,660 86,741.82 0.7839
Total 287,558 520 - 228,078 $261,758,53 $1.2005
L
Ydurs very truly,
© P M)Al
Asst, Mine Superintendent.
=@
stk \
). 1§
i \ N~ -
\V

| IN REPLYING, PLEASE ADDRESS THE WRITER

VISIT YAVAPAI COUNTY -- THE HEART OF SCENIC ARIZONA

I)\' N




1927
1928

%//Q
W A

= £
92.80 93.00 95,00
91.94 91.08 93.80
91.64 89.390 95,35
91.57 88. 69 92.38
- Y. 314, 5¢

4 o ‘5 , .

AL 90.5% 43.83
ﬁ \\m . Y

-



UNITED VERDE COPPER COMPANY

(A CORPORATION)

CLARKDALE, ARIZONA,

April 1, 1932

Mr. A. S. Konselman,
Connor Hotel
Jerome, Arizona

Dear Sir:

Please find the accompanying data on overall
metal recoveries, also mill recoveries and concentration
ratios as you requested.

Yours truly,

C. R. Kuzell
Smelter Superintendent



1926
1927
1928
1929
1930

4-1-32

s

~

STEAM SHOVEL OPERATIONS ULg;;?JW’OL-

fflﬁ,’;" - /| Cost of Ore
Deffered Smelted from
Iotal Mining Stripping DUMPS,
§ 1,009,839,12  § 519,589,22 § 639,855,45  § ‘' 50,394.45
1,020,763,92 221,925.66 709,525.71\ 89,512,55
1,224,112,15 230,169,72 941,979,00/ 51,963.,43
1,540,912,44 393,716454 1,147,195,90 s
827,162,08 185,867.08 641,295.00 Bl
359,000 o
/ 4
7 &,q 4
G

g
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Engineering and Mining Journal — Vol.131, No.3




Engineering and
Mining Journal

February 9, 1931 A. W. ALLEN, Editor Vol. 131—No. 3

N
: A !
Research and Reasoning
In Economic Rehabilitation
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Year

1027
1928
1929
1930
1931*
1932%
1933*
1034%
To Feb 18 135
Balance 1935

LEACHING OPERATIONS

Dry Tons
Shipped

S81

Sas| 341 T

172
98

266
658

Z<4 |t
268

Grade

80.30 %
79.61
75.50
82,38
86,03

72.38
70.85

(*) This production shipped in 1935.

" February 19-28

March
April
May
June
July
August
September
# October
#" ' November
December

1456 Jan

e

Pounds
Recoverable Expenditures
923,755 ' $ 17,798,.87
621,054 41000 32,700.47
363,261 #/ 30,031,681
278,923 4 21,610,70
166,933 5,988,71
~ 6,056,80
- 6,438, 98
- 4,966,75
381,211 938,48
932,434 21,778.14
32667541

401510

LEACHING OPERATIONS BY MONTH - 1935

170
90

145
30
30
40
80
73

P ———

658

60,65%
70.16

68,32
67.61
79.14
76.44
83.95
80.99

206,223
126,292

198,135
40,563
47,504
61,154

134,315

118,248
a22,600

47
‘;‘;} Rofe m‘l’.mx% vea: 10,000

erelie Locn
Srght 5

Coveru L2
Rfse v

|

T

#/yr

#?\4 § .30q.¥)
T 4.04 C# //‘é%Zi

Aue Fro JE

$ 153,36
536,85
707.51
978,72

2,495,55

2,031.40

3,183,85

4,175,47

2,639, 35

2,566,44

2,309, 84

%'ZI.11€ =

.23



0

profit before Fed taxes

June 37, 1931.
ORE RESERVES 17,886,000 Tons
ASSAY VALUE GoLD SLLVER
| 083’ oz 1.36 ‘oz
Metal Content 1,641,386,0004 392,398 oz 33,544,000 os
% Recovery 91.79" 93,68~ 90.68°
4etals Recovezable 1,414,811,0004 367,508 oz 81,345,000 oz
per Ton (average) 81.8 ¢ .0218 oz 1.888 oz
e of smmmprise——3at inieh § You
Deferment 1 year
TOTAL 16 years -

Annual Production st period 2nd period

~ gons ore 1,187,466 1,148,111 ¢

¢ Copper 87,859,000 - 99,030,000 -
prices---copper 13¢/#; Gold $30.50/0z; 8ilver 35¢/oz
Average Value copper §9.83 per tom 12.00¢ per 1b
Gross cost productiom  6.838 per ton 8.88¢ per 1b
Gold Credit  § .44 53¢
Silver Credit <43 B ' Skt 8 e
Het Cost before Fed tax 5.88 - 7.80¢ ¢
3.87 4.7 *



NALUATICE DETALLS
(Cont'd)
Total profis before federal taxest
Total gmu before fed. tax $
$

38, mmu :
¥ tax after depletion 12% |
Profit after federal tax

£

Deferment rPerxiod:

Discount Gyrs @ guﬁ 4 £ .754981  (Hoskold)
Defer 1* ¢ 8 £ 1/1.0800
Combined factor .71901
Present worth lst peried - 18,613,931
gmu before fed. taxes 39,373,068
ro Ta after depletion
Jnx mg’m . B
. ,
Deferment Period:
Discount § yre @ £ 679498
Defer 7T yrs @ f 1/1.4071
Combined factor .480048
Present worth &nd period 18,729,829
Present worth before capital m:nu’ . § 98,342,560
Add salvage velue plant & equi 393,000
Leaching dwmp at Hm —B29,8250
TOTAL 39,865,080
Deduct Capital Expenditures
Pit exponse $3,445,878
#7 Bhaft to lev W&.ﬂ,&
: § %o 3&06@1" 117,683
1931 tax deferred 591,407 ;
Snus down expense _ 373,515 5,413,007
¥et present worth ore Reserves & Plantg § 33,882,083
Deduot Assessed value at plant —ra 289,000
Worth producing mine June 37, 1831 é u.uu,m

%

Lk

——



18T PERIOD TO EXTEND OVER LIFE OF OPEN PIT

SLASS

Pit 623,000
dump 97,833
High Cost 346,666
Low cost  ___ 89,966
TOTAL 1,187,485

Freight, refining & S8elling
S8tate & County taxes

Total Gross Cost

Or 189,338 oz Au @ $30.50
Cr 9,329,000 oz Ag @ 38
TOTAL CREDITS

Cost before Federal tax

Per pound for 523,5563,000#
Estimated Selling price
Profit before Federal taxes
Depletion allowance

Excess profit for Federal Tax

Federal tax estimated @ 12%
Net profit after all charges

TOTAL profit on §33,553,0004

3,738,000
588,000

4,080,000

—839.800
8,943, 800

Worth 6 years 74—4% f .754061
Defer 1 ycar @ 5% factor 1/1.08

Combined factor .71801
WORTH JUNE 237, 1931

4.99

$27,277,411

§19,8613,731



2ND FERIOD TO EXTEND FROM TIME OPEN PIT IS EXHAUSTED
mwxm

mumwmw

Duamp 69,444 635,000  $3.10 1,937,500
High cost mine 663,311 5,969,800 6.04 36,067,598 ;
Low cost mine  __ 418,366 3,747,800 _5.48  _30,534,656
TOTALS 1,148,111 10, 342, 000 5.68 58,589,608

. Frs, refining & Selling i 0 ) 15,507,168
State & County taxes —s0 —2068,400

~ TOTAL gross cost $7,37 76,195,355
Credit 178,362 oz Au @ $20.50 2,656,431

" 12,018,0000z Ag @ .38 4,208,600

 TOTAL CREDITS -l 1,882,081
Gost before Federal tax $6.61 68,333,358
per pound for 891,268,0004 o787
Estimated Selling price . 21200
Profit before Federal taxes .0443
Depletion allowance : 20407
Exgess for Federal taxes ' .00%8
Federal tax estimated © 13% 10004
Net profit after all charges - .0439
TOTAL profit on 891,268,000# $39,016,556
Yorth © years Ti~4% factor .675476

~ Defer 7 years @ 5% » 1/1.4071

Combined factor  .480048 - - 18,739,839



YALUATIQN RETALLE
(Cont'd)

First period

Second period

Cash Value

Value lLeaching Dump
Salyage Value equipment

TOTAL VALUE

Open Pit Expense § 3,445,678
#7 Shaft to 3000 level 985,714
#7 Shaty 3000~3600 level 117,683
1931 taxes deferred § yr. 691,407
Eetimated shut down exp. 272,515

TOTAL

Full Oagh Value June 237, 19831
less assessed value plang *

~ Qash Value Producing Mine *

§ 19,613,731

38,342,580
629,530

§ 39,265,080

§ 5,413,007

33,862,083
s 338,000

§ 26,513,088



18T PERIOD T0 EXTEND QVER LIFE OF OPEN PIT

L1433

Pit 633,000 -
dump 97,833
High Cost 346,668
TOTAL 1,157,468

Freight, refining & Selling
State & County taxes

Total Gross Cost |
Cr 180,238 oz Au @ $20.50
Cr 9,329,000 05 Ag & .36
TOTAL CREDITS ‘
Cost before Federal tax
rer pound for mamtw{
Estimated Selling price
Profit before Federal taxes
Depletion allowance

Excess profit for Federal Tax

Federal tax estimated ¢ 13%

Fet profit after all cau'.m

Worth 6 years 74~-4% f 754961
Defer 1 yoar @ 5% factor 1/1.08

 Combined facter .71801
 WORTH JUNE 27, 1981

3.30
3.10
€.04

4.37
1.38

8.00

4.99

lﬂ,m.m
1,816,800 .
13,583,200

“ym;m .
8,163,177

3,879,338

§19,612,731



28D PERIOD TO EXTEND FROM TIME OPEX 7IT IS EXHAUSTED

HIBING SCHEDULE 9 YEARS

M :
High cost mine 863,311 5,989,800 .04 36,087,598
Low cost mine —t16,356 —ialT,800 _5.48 20,534,668
T0TALS 1,149,111 10,342,000  5.68 58,539,698
Frs, refining & Selling } 1.51 15,597, 155
8%ate & Gounty tazes ' 230 2,088,400
TOTAL gross cost 7,57 78,195,353
Credit 178,362 oz Au & $20.50 2,658,431

" 13,016,0000z Ag & .35 4,208,600
TOTAL CREDITS a8 s 862,081
Cost before Federsl tax $6.61 88,333,338
Per pound for 891,368,0004 ’ 0767
Estimated Selling price 21800
Profit before Federsl taxes .0443
Depletion allowance 20407
Excess for Federal taxes .0036
Federal tax estimated & 13§ m
Net profit after all charges | 0429
TOTAL profit on 891,368,0004 #38,018,556

Worth © years Té~4% factor .B75476
Defer 7 years ¢ 5% P 1/1.4071
Combined factor .w $18,729,829



cham'a)

First period

Second period

Cash Value

Value Leaching Dump
Salvage Value equipment
TOTAL VALUE

Open Pit Expense § 3,445,678
#7 Shaft to 3000 level 988,714
#7 Shaft 3000-3600 level 117,683
1931 taxes deferred 4 yr. 591,407
Estimated shut down exp. -—278,8518

TOTAL

Full Cagh Value June 27, 1831
less sssessed value plang *

Cash Value Producing Mine ¥

@ 54 wlb odf doy

§ 18,613,731

38, 343, 560
629,530

. uv”bm

§ 5,413,007

33,858,083

$ 26,513,088
¥ 19, 633,993
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Defendant’s Exhibit .-
- For ldentification
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ORE RESERVES
ASSAY VALUE

Metal Content

% Recovéry
Metals Recoverable
Per Ton (average)

June 37, 1931.

17,388,000 Tons

Life of Enterprise~----—lst period 6 years

Annual Production
Tong ore
# Copper

Prices---copper 12¢/#
Average Value copper
Gross cost production
Gold Credit § .44
8ilver Credit A3

Profit before Fed taxes 3.87 4.77

446% 083 oz 1.36 o0z
1’“l’m’m 393. 398 oz 35,“‘.0@0 oz
91.79 93.68 90.66
1,414,811,0004 367,598 oz 31,345,000 oz
81.8 # .0213 oz 1.336 oz
2nd period 9 years
Deferment 1 year
TOTAL 16 years
1,157,465 1,149,111
87,389,000 99,030,000

; Gold $20.50/02z; 8ilver 35¢/oz

$9.828 per ton 12.00¢ per 1b
6.88 per ton 8.33¢ per 1b
-53‘

a7 =81¢ 1.04 "~
Net Cost before Fed fax 5.96 7.39¢ ¥



VALUATION DETALLS
(Cont'd)

fotal profit before federal taxes:

dst period

Total profit before fed. tax
Federal tax after depletion 12%
Profit after federal tax

Deferment Period:

. 754961
1/1.08500
71901

Discount Gyrs @ %e4% £
Defer 1" o 0 ¢
Combined factor

Present worth lst period

Total profit before fed. taxes
Federal tax after depletion 13%
Profit after Federal tax

Deferment Period:

Discount 9 yrn 0
pefer t 1/1 4071
Combined tuctor

Present worth 3nd period
Present worth before capital charges

Add salvage value plant & oquigunns
Leaching dump at Hopewell

TOTAL
Deduct Capital Expenditures:

Open Pit expense $3,445,678
#7 Shaft to 3000 lev 985,714
# to 38000lev 117,683

1831 tax deferred 591,407

S8hut down expense 373,515
Net present worth ore Reserves & Plant
Deduct Assessed value at plant
Worth producing mine June 37, 1931

$ & ’.

{Hoskold)

19,613,731

39,218,088

18,729,838

§ 38,343,560
293, 000

39,365,080

5,413,097
§ 33,852,083

S 1 P )
§ 26,513,083

Y oo,
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