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How Cheaply Can Chilean 
Nitrate Be Produced? 

Departmentof Commerce Will Find Out 
-,Expoi,t Duty .on Chilean Cppper . 

. 'Suggested as Possible -

The Department of Commerce plans 
to survey 'tli:e nitrate situation. It is 
anticipated ~hat infor~a.tlon: will pe 
sought as to the , exact cost oj. nrt),"ate 
production in Chile. Since it is fairly 
well established that no other natural 
deposits of nitrate of soda elm be de­
veloped so as to compete with the 
Chilean product, the only hope of de­
veloping other sources of supply is the 

, encQuragement of fixation of'" atmos-
. \ pheric nitrogen. Before private indus­

try can be· induced to undertake nitro­
gen fixation, it must have exact infor­
mation as to how low the price of the 
Chilean nitrate might go if forced to 
the lowest possible price by competition. 
\ At present a substantial factor en­
tering into the delivered cost of nitrate 
of soda is the export duty which is 
exacted by the Chilean Government. It 
is recognized that that duty could be 
lowered or even removed altogether if 
necessary to the continuance of the 
ebhilean industry. Incidentally such a 
suggestion gives rise to the thought 
that the Chilean Government, if forced 
to abandon the revenue it is securing 
from nitrate of soda, might turn to 
copper exports to recoup itself. Such 
a plan 'Would affect b-merican mining 
interests adversely. 

Duty Collectible on Zinc in 
Lead Ore 

Immaterial Whether Zinc Is Recovered 
or Not, According to Ruling of 

Treasury Department 
I 

The Treasury Department has handed 
down a ruling that duty must be paid 
on the zinc content of lead ores im­
ported under bond for smelting if the 
lead produced is sold in the United 
States, regardless of whether or not 
the zinc is recovered. The effect is 
expected to be a further reduction in 
the price of foreign lead ore containing 
low percentage zinc for export to this 
country. If the lead produced from 
suchl ores ·at the domestic smelters is 
exported, the ruling will have no affect, 
as rieither the lead nor the zinc in 
such cases is dutiable. 

Under the former tariff, the duty on 
zinc was on an ad valorem basis and a 
ruling of this character was not neces­
sary because if the zinc was not re­
covered it possessed no value and there 

, was nothing to tax. 
In the tariff act of 1922, however, 

zinc was placed on a specific basis, ore 
containing less than 10 per cent of zinc 
being free; ore contair,ing 10 to 20 per 
cent zinc being assessed a duty of ~c. 
per pound on the zinc content; ore con­
taining 20 to 25 per cent zinc being 
taxed 1c. per pound on the zinc content, 
and ore containing more than 25 per 

. cent zinc being assess·ed Hc. per pound 
on the zinc content. The duty on lead­
bearing ores is Hc. per pound on the 
lead content. 
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No "Dumping" of Ferrosilicon, 
Says Treasury Department . 

Acting unller the anti-dumping ~~w 
of 1921, the Treasury Department .h!!-S 
issued. an order affecting ferrosilicon 
from Canada. Under this order, collec­
tors of customs' are instructed to iij:, 
vestigate each entry of ferrosilic:on 
from the Dominion, and if it can ""be 

. established that the ' price at ' which it 
was sold for delivery in the United 
States is less than the price of delivery 
to purchasers in banada, a sum shall 
be added to the duty sufficient to equal-
ize the tWQ prices. . 

Under the 1922 tariff, the duty . on 
ferrosilicon containing 8 per . cent or 
more of silicon and less than 60 per cent 
is 2c. per pound on the silicon content; 
containing 60 to 80 per cent silicon, 3c. 
per pound; containing 80 to 90 per cent 
silicon, 4c. per pound; containing 90 
or more per cerlt silicon, 8c. per pound 
on the silicon content. 

Arsenic Production Exceeds 
Manufacturing Capacity 

Arsenic production has respooded to 
h'gher prices more rapidly than manu­
facturers of calcium arsenate had antic­
ipated, with the result that manufac­
turing capacity appears to be slightly 
less that the present rate of raw­
material production. It is that situa­
tion, more than any decline in demand, 
which has resulted in the recent slight 
price recessioo. 

While active steps are being taken 
to expand manufacturing capacity, none 
of the manufacturers apparently is will­
ing to undertake larg~-scale additions 
to plants. This hesitation is caused by 
the uncertainty as to the requirements 
of the country. During ·a period of 
shortage, it is recognized that the de­
mand apparently is larger than actually 
is the case due to inquiries from a 
single source .going to various manu­
facturers and dealers. 

News by Mining Districts 
By Special Correspondents in the Field 

London Letter 
New Maneuver in Burma Mines Finance 

-R. Tilden Smith Has Smelting 
Scheme 

By W. A. DOMAN 

London, March 16-Some time during 
last year I wrote concerning the efforts 
that were being made by the Northern 
Corporation Co. to raise additional cap­
ital. The annual report covering the 
period to Oct. 31 last has now been 
issued, and while it contains certain 
interesting points it cannot be. described 
as altogether a cheery document. To 
some extent the present condition of the 
company is attributable to adverse 
financial conditions, in consequence of 
which the directors have been unable 
to sell or lease other parts of the com­
pany's properties, but with returning 
confidence and improvement in trade, 
they anticipate favorable developments. 
The property was originally exploited 
for coal and iron, but copper and zinc 
deposits of some importance have been 
found. 

I have already referred to the ar­
rangement by which the Sub Nigel Co. 
(South Eastern Rand) was extending 
certain of its workings into the Nigel 
company's property in order to test it at 
depth. For a time distinctly encourag­
ing values were encountered and hopes 
that the reef would prove capable of 
being profitably worked were raised. 
N ow a shock has come in the shape of 
a cablegram from the mine stating that 
further driving has proved that values 
are unpayable. Something over 200 ft. 
of payable ore have been driven upon, 
with an average of 11.3 dwt. over 42 in. 

' In itself this would be workable, but 
as there is so little of it, operations 
have again ceased and it is questionable 
wheth.er the directors will consider it 
wise to spend further money on the 

• 
property, which has lain dormant for 
about five years. 

Several months ago the Burma Cor­
poration removed its offices from Lon­
don to Rangoon, partly that the man­
agement should be nea~er the property, 
and partly to avoid taxation. Since 
that time, although the company has 
done well and the value of the property 
has improved, interests in the shares 
on the London market has been: much 
less keen. It is now announced ·that. a 
deal has been arranged by which t1;1e 
Imperial and Foreign Corporation, Ltd., 
has acquired a large block of Burma 
Corporation shares. I A holding company 
is being formed, the capital of which 
will be, I understand, something in the 
neighborhood of £1,000,000, of which 
about £400,000 will . be in 7 pe.r cent 
seven year notes, redeemable at 103~ 
per cent and the balance in ordinary £1 
shares to be issued at par. The number 
of Burma Corporation shares involved 
is something like 4,000,000, and the 
principal contributor' to the new com­
pany will be R. Tilden .. Smith, one of 
thll· .. e~r1i~!lt financi¢rs .to... he 'interested 
in : the great Burma mIne. The idea­
Mr. Smith· iflforms me-is to have a 
kind of holding syndicate similar to the 
old Bawdwin Syndicate which proved 
so successful. In connection with this 
scheme, Baldwins of South Wales will 
take over the Swansea Vale and Avon­
ry.outh Smelting Works erected under 
the control of R. Tilden Smith and form­
ing the largest smelting works of their 
kind in this country, if not 'in the world. 
The capacity of the works at present 
is 32,000 . tons of metal annually; it is 
being increased to 40,000 tons and the 
object is to attain 70,000 tons per 
annum. Although the works have been 
idle for some time, a contract has been 
entered into for the purchase of 150,000 
tons of Broken Hill concentrate yearly. 
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