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MEMO TO FILE 

COPPER BAS IN DEPOS IT 

LOL:ISIANA LAND & EXPLORATION CO. 

From: DoP. Bellum 

Septu 9, 1974 

On S e pt. 3, 1974 I vi.si.ted wi.th Ray Grant who recently joi.ned 

LL&E i.n the i.r mi.neral explorati.on department. I also met Glen Evans , 

Vi.ce Pres i.den t of Mi.neral Explorati.on, and Tom Cole who i.s hi.s a ss i. s ­
tanto The purpose of the vi.sit was to obtai.n informati.on r ega rdi.ng the 

Copper Basi.n depos i.t that i.s located north of Parker, Cali.f. and has 

been dri.lled by LL&E duri.ng the past several years, and to determi.ne 

i.f LL&E mi.ght consi.der a joi.nt-venture development of the property 

wi.th E ssex . 

Dravo i.s currently prepari.ng a feasi.bili.ty study for LL&E whi.ch 

wi.ll be com pleted by the 1st of October and, as a r esult, only a li.mi.ted 

amount of data was avai.\ab I e at the L L &E office. There are apparently 

several deposi.ts scattered over the property holdi.ngs of LL&E at Copper 

Basi.n and thei.r ore r ese rve es ti.mates range from 8 mi.lli.on tons of ore 

ave ragi.ng 0.62% Cu wi.th a 2.0 to 1 stri.ppi.ng rati.o to 14 mi.ll i.on tons 

averagi.ng 0.64% Cu wi.th a 4.6 to 1 stri.ppi.ng rati.o. A total of 600 holes 
have been dri.lled to fi.nd and deli.neate four small ore zones; howeve r, 
the ore projects to the north i.nto land that has not bee n explored and the re 
i.s a chance that addi.ti.onal reserves may develop i.n that area. The copper 

i.s reported to be associ.ated wi.th a porphyry i.ntrusi.ve but i.t appears that 

li.ttle g eo logi.cal work has been done to determi.ne the ori.gi.n of the d e ­

pos i.t. In fact, i.t seems that the enti.re property was dri.lled-out on a close 

pattern wi.th li.ttl e r ega rd for or knowledg e of the geology. There may be 

some envi.ronmental problems i.n operati.ng a mi.ne at thi.s locati.on because 

i.t i.s n ea r a s torag e reservoir and aqueduct for the Los Angeles water 

system, but on the other hand suffi.cient water will be available for 

ope ra tions • 

Both Evans and Cole w e re very interested i.n a possible joint­

venture development of the property and probably would consider a joint­

venture exploration program to explore the area to the north of the known 

r ese rves. LL&E has spent a disproportionate amount of money on the 
property and may be recei.ving some cri.tici.sm from their corporate office 0 

In addition, there are indicati.ons that the study currently bei.ng prepared 

by Dravo has not forecast highly viable economi.c return. 

Ray Grant wi.ll call me after the Dravo feasibility study i.s com­

ple ted and LL&E has had a chance to evaluate i.t. At that ti.me, the fi.rs t 

part of October, we wi.ll be able to revi.ew the data and determi.ne i.f we 

have an i.nterest i.n the property. 

cc: H. Lani.er 

RoE. Ho I t v" 

-.J. K. -.Jones 


