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Hdward L.anier Ft. Wayne, Ind.
Paul Eimon Tucson, Arizona

Squaw Peak Copper Project Aug. 17, 1973

Attached are:
1. RFA #335-47 for the Squaw Peak Mining Project

2. Unsigned copies of Option Agreement and Memorandum
of Option Agreement for the Squaw Peak copper project

3. A summary report on the Squaw Peak Mine with attached
location, geology, and claim map.

Through contacts made by Bud Temple, Lyall Lichty, and Grover
Heinrichs, Essex has obtained an opportunity to option the Squaw Peak
Mine and surrounding ground from the basic owners under the terms in
the attached Option Agreement.

This unique exploration opportunity came about when Phillips
Petroleum decided to abruptly discontinue most of their mineral explora-
tion program in the U.S. because of corporate budgetary demands in the
petroleum and natural gas part of Phillips Petroleum. They actually
made a $10,000 option payment to the owners and three weeks later wrote
to the owners requesting that they return the $10,000. In any event, our
contact with the owners, initiated by Bud Temple, met the owners at the
time they were frustrated in being able to do the assessment work that
had to be started by Aug. 31, 1973, We have therefore negotiated the
agreement attached, telling them that if they can have it signed almost
immediately and forwarded to Ft. Wayne we feel there is a chance that
Essex will sign the agreement and initiate the exploration work that will
protect the ownership of the unpatented claims.

For this reason and because of the attractiveness of both the
property and the agreement, I would like to request almost immediate
action on this RFA and agreement if they are acceptable to Essex. Squaw
Peak has value on its own merits and additional value if we are successful
with the Hassayampa exploration. Squaw Peak might become a property
that we "sit on" as back=up reserves to Hassayampa.
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I have not forwarded any cash flow studies on Squaw Peak be-
cause of time factors, but suggest you refer to previous cash flow studies
by Lyall Lichty on the Hassayampa deposit with the understanding that the
ore at Squaw Peak is at the surface for initial production, all will be
sulfides recoverable by flotation methods, and there will be no royalty
or minimum payments.

The initial six months $17,650 expenditure will produce cash
flow studies and metallurgic tests on the ore. Some metallurgical work
has been completed by Phillips and has been reviewed by Lyall Lichty,
and it appears competently dowe. This data will be reviewed in detail
prior to Essex' tests on samples obtained from Esses drilling and Phillips'
and other core that we will obtain as part of the agreement,

Ken Jones is in the Camp Verde area today for field checking of
the property and he will attempt to have the agreement signed by Squaw
Peak Copper Mining Company today or tomorrow and will mail the signed
document directly to Ft. Wayne. If and when the agreement is signed by
Squaw Peak Copper Mining Company 1 would like to have, as soon as pos-
sible, an answer on this RFA #335-47 and the aceeptability of the agree-
ment by Essex. When we get a telephone message from you that both the
RFA and the agreement will be approvec, we will immediately initiate
steps necessary to get the drilling going. We still lack the signed copies
from Earth-Day on the Hassayampa agreement but assume that they will
be returned shortly. If they are, the Squaw Peak drilling will be done
cooperatively with the Hassayampa drilling.

If the Hassayampa agreement is not completed we will start the
Camp Verde project crilling as soon as we obtain approval.

Paul I, Eimon
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In December 2002 additional files were obtained
from the Estate of Grover Heinrich. Included in
that data was a Squaw Peak summary report, drill
hole logs and assays, and other data.

Please see box labeled Squaw Peak in G Heinrichs
file cabinet 3 drawer 6.

Thank you.
Nyal Niemuth

January 15, 2003




