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Mr. Theodore B. Conn, 
Attomey 
620 Nol"th First Street 
Lakeview, Oregon, 976 JO 

near Mr. Conn. 

July 7, 1973 

Herewith the document which you requested during our phone conversation 
of July 5th. It is felt that this should be satisfactory to the 
L~ and yourself for the purpose intended. 

Thank you for the check which I received the day following the phone 
oall. The reason for my oa11 initially was to determine whether 
what had been 8ubdtted to you was satisfactory or whether oor­
rections may be necessary. I am glad I called beoause apparently 
what was submitted really waen't complete for your purpose. I do 
like to "follow up" on work done for the client, not that the client 
influenoes my work, he must take it as I see it, but just to make 
SUl"e that the work is oomplete and not left '"hanging", so to speak. 

Thank you also for the compl1men~ note. 
';c_ ~ 

If I oan serve you or others at any other time. please advise. 

Very truly yours. 

R. E. M1erits, 
Mining Consultant 



.11-. Theodore R. Conn. 
AttorMY 
f;20 t:ort.h First. Street 
Lakeview, Oregon, 976)0 

Dear Mr. Com. 

June 20, 1973 

The first part of m,yappraisal of the TANGIBLE P8RSONAL PROPER'!'! 
(!Uning) ot the late Tbeodore L. Nye, i tem1sed the vanoua pieces 
ot equ1tlllent, piece by piece, with added disoriptions and a value 
asoribed if the various items were sold on a piece-meal baais and 
what th~ wr1 ter thought might be receivable as ot January 1, t 971 • 

Mining and/or conatruction equipment 18 and has been a drug on the 
Ilarket, so to speak, for the past five years or 80, and partioularly 
the smaller types of equipment used at smaller mines. The small 
mift. is just about extinct. 

The second part. of my appraisal inTol YeS the vUue of the equitnent 
were it l1~d.t8d as a unit and the appraisal of the lease on the 
Little Joker patented olaim. 

It is the witers opinion, bued on the first part, that it a used 
mining equipment dealer were to pul"Chaae the equipment as "a lot" 
on J~muary 1, 197t, an aV9l'"age bid of $8,000.- to $9,000.- would 
be a top figure, probably leas. liere I to buy aame on that date 
with the idea of using saM immediately at a project, I would pay 
no more than $8,000.-. inoluding the equ1pnaent not looated. 

The lease on the titUe Joker property (t olaim), as wntten. is 
not a l1ability to the estate since money pa"vments are only required 
as royalty wilen and 1£ there is mineral production from the property. 
Although a geologioal examination of the propel'"ty was not part or 
this job, I did, whUe reviewing the equipment on the property, ob­
serve the surface geolOf\Y to some extent and my conolusion would be 
that little to no base metal or precious metal mi!leralization would 
or oould uist or be present in quantities that would show a PJ"8tit 
arter all expenses of production, shipment to smeltel'"s and smelting. 
The liabU1ty of the lease li88 in the fact that "risk" money would 
or oould be expended to explore tor mineralisation and an attempt 
to de-water the mine workings. The latter oould be an expensive 
ChON I1nd project. In the writers opinion, the lease, the propel"ty 
have no apparent value now, nor as of J&llUllry 1, 1971. 

Very truly )'OUJ"8, 

R. E. Merit., 
Mining Consultant 
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THEODORE R . CONN 

JAMES C. LYNCH 

July 2, 1973 

CONN & LYNCH 
ATTORNEYS AT LAW 

620 NORTH FIRST STREET 

LAKEVIEW. OREGON 97630 

Mr. Richard E. Mieritz 
Mining Consultant 
11031 White Mountain Rd. 
Sun City, Arizona 85351 

Dear Mr. Mieritz: 

You will find enclosed check in the sum of $308.72 
in payment of your very fine services in connection 
with the Little Jok~~inefor the ~heodore L. Nye 
estate. 

We thank you for your thorough and prompt attention 
to this matter for us. 

Very truly yours, 

CONN & LYNCH 

1ri -.-J 
c:~:~-:.:,::1Jv~c-i2:/--r.e. It )( __ 

BY: THEODORE R. CONN 
s 
enc. 

; ; 

MAIL ING ADDRESS: 

POST OFFICE Box 351 

PHONE 947-2196 



THEODORE R. CONN 

JAMES C. LYNCH 

June 7, 1973 

Mr. Richard Mieritz 

CONN Be LYNCH 
ATTORNEYS AT LAW 

620 NORTH FIRST STREET 

LAKEVIEW. OREGON 97630 

11031 White Mountain Road 
Sun City, Arizona 

Dear Mr. Mieritz: 

MAILING ADDRESS: 

POST OFFICE Box 351 

p/'3 PHONE 947·2196 .,/t.' _ 

This confirms our telephone just completed relative to my 
. request to you to appraise the Little Joker mine and the 
machinery and equipment used in connection therewith. This 
property was apparently owned by one Ninita B. Reis of 
New York City. It is located in Township 9 North, Range 2 
West, Tiger Mining District, County of Yavapai, State of 
Arizona. I am sending you a copy of the assignment and 
a copy of the sales contract between my clients ~ Jean " 
Ferguson and Irene Crum, as co-administrators of the 
estate of Theodore L. Nye. You can see from this contract 
that the property was sold for $34,000 with $1,000 down 
to Harry Welch, who apparently was a half-brother of 
Theodore L. Nye. Welch only paid the $1,000 and has 
defaulted on the contract. 

Nye died January 1, 1971, after he had pumped about $60,000 
a year for four or five years into this mine. Apparently 
without production. Based on this contract of sale, after 
the date date of death, there has been a value of $34,000 
~laced on this as of January 1, 1971, which I believe to be 
1mproper and high. However, this is what I desire to 
have you appraise: the value of the machinery, equipment 
and lease as of January 1, 1971, the appraisal date 
upon which I want you to base your appraisal. 

I understand from our conversation that you believe two 
days will be sufficient and your fee is $150 a day, so 
that the total cost will be approximately $300. I agreed 
to this as your fee and will await your appraisal. Of 
course, I would like to have it at the earliest possible 
date. If you have any further questions, please call me. 

Very truly yours, 

CONN 

BY: 
s 
cc: Irene Crum 

Jean Ferguson 
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I do hereby certify that the within instrument was filed and recorded at request of 
.. ......... . -............... _ ................................ _ ....... _ ............ - on ............................................................ A.D. 19 ...... .. 
at ........................ o'clock .......... M., Book ............ Official Records, Page ...................................... .. 
.................................................................................. Records of Yavapai County, Arizona. 

WITNESS my hand and official seal the day' and year first above written. 
NORMA R. MARQUART, County Recorder 

By ............................................................ Ileputy 

c ASSIGNMENT OF LEASE AS SECURITY 

KNOW ALL ~N BY,THESE PRESENTS: 

That HARRY C. WELCH, hereinafter called "Assignor, " 
, 

I 

being indebted to JEAN FERGUSON and IRENE CRUM, --------------------------------------t '-

Co-Administrators of the Estate of THEODORE L. --------------~~--~-----
NYE, hereinafter caned "A~signees," under the terms of that 

certain agreement dated ______ M_a ...... Y'--5 _____ ---', 1971, wherein 

ASSignees are Sellers and Assignor is Buyer, for the purpose 

of securing said indebtedness, does assign unto the Assignees 

all of his right, title and interest in and to that certain Lease 

dated October , 1969, wherein NINITA B. REIS is Lessor ----' 

and T. L. NYE is Lessee, embracing the mining claim known 
Sk .. f 

as "The Little Joker, " said claim being situated in Township 

9 North, Range -2 West, Tiger Mining District, County of Yava- . 

pai, State of Arizona. A true copy of the aforesaid Lease is 

attached hereto, marked Exhibit "A" fl,nd made a part hereof. 

This assignment shall embrace any and all extensions and 
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renewals of the aforesaid Lease. 

To have and to hold the same unto the Assignees, their 

heirs, personal representatives and assigns, subject nonethe-

less to the conditions and provisions of the agreement of 

, 1971. 
----------------------------

Provided always, and these presents are upon the 

express condition that if the Assignor shall payor cause to 

be paid unto the Assignees the subject indebtedness, then 

these presents shall be void and of no effect. 

Assignor agrees 'to pay all rentals which become due 

under the aforesaid Lease, and to well and truly perform all 

covenants on the par,t of the Lessee required thereunder, and 

if Assignor shall fail to pay any rentals when due, Assignees 

may pay the same, and such amount shall be secured by the 

lien of this assignment, and shall be added to the principal 

indebtedness and bear interest at the rate of the principal 

indebtedness. 

i,; If default be made in the payment of the subject indebted-

ness, or sums secured hereby, or any part thereof, or in the 

payment of any interest at the time and place when due, or if 

Assignor ,shall violate any of the conditions of this assignment 

-2-
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~-
or of the agreement dated _-.;;;.M=a;;;:ov'---'-5 ____ , 1971, the debts 

hereby secured shall become forthwith due and payable, and 

Assignees may foreclose this assignment, and at their option 

during the pend~ncy of such action have a receiver appointed. 

Upon the payment in full of the indebtedness secured 

hereby,' ,Assignees shall release to Assignor all right, title 

and interest of Assignees in and to the Lease. 

IN WITNESS WHEREOF, Assignor has hereunto set his 

hand as of the 5th day of May , 1971. 

t~ ~' 
Harre. Welch 

STATE OF CALIFORNIA ) 
) SSe 

County of ORANGE ) 

On this, the 5th day of May , 1971, before 
me, the undersigned Notary Public, personally appeared HARRY 
C. WELCH, known to me to be the person whose name is sub­
scribed to the within instrument, and acknowledged to me that 
he executed the same for the purpose therein contained. 

In witness whereof I hereunto set my hand and official seal. 
i a~<~~>"'. OFFICIAL SEAL if i':a'~ . LINDA M. JEFFERY -
~~1~\~: NOTARy PU~LIC- CALIFORNIA 
~>i"~ ORANGE COUNTY 

)k' "" " ~'" My Commission,Expires Sept. 16,1974 

1025 E. Orangethorpe, Anaheim, Calif, 92801~ 

My Commission expires:-.;;;s~e ... Pt_e..;.,m_b..;;".er---.,;1;.;.6.c..' _1..,;,9..;.,7..;.,4 __ _ 
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PARTIES: 

DATED: 

AGREEMENT OF SALE 

AND ASSIGNMENT OF LEASE 

JEAN FERGUSON and IRENE CRUM, 
Co-Administrators of the Estate of 
THEODORE L. NYE, hereinafter 
termed "Sellers, " 

HARRY C. WELCH, hereinafter 
termed "Buyer" 

RE CITALS 

Subject to the approval of the Court having jurisdiction 

over the Estate of THEODORE L. NYE and the property sold 

herein, and on the terms and subject to the conditions herein-

after set forth, Sellers have agreed to sell, convey, transfer, 

assign and deliver to Buyer, and Buyer has agreed to purchase 

and accept certain property described herein belonging to the 

Estate of Theodore L. Nye. 



, 

COVENANTS 

NOW, THEREFORE, in consideration of the mutual 

covenants and conditions hereinafter contained, the parties 

do hereby covenant and agree, each with the other, as follows: 

1. Sale of Assets. 

Sellers do hereby sell and Buyer does hereby 

purchase, in the manner and upon the conditions hereinbefore 

and hereinafter contained, the following described property, 

to-wit: 

1. 1 Tangible Personal Propertyo 

All of the tangible personal property described 

on Exhibit "At! attached hereto and by reference made a part 

hereof. 

1. 2 Leasehold. 

All right, title and interest in and to that 

certain Lease bearing date of October , 1969, wherein 

NINITA B. REIS is designated Party of the First Part (Lessor) 

and T. L. NYE is designated Party of the Second Part (Lessee), 

a true copy of which is attached hereto, marked Exhibit "B" and 

by reference made a part hereof. 
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2. Purchase Price. 

The total purchase price is the sum of THIRTY 

FOUR THOUSAND and no/lOO ($34,000.00) DOLLARS. 

2. 1 How Payable 

The total purchase price shall be payable by 

Buyer to Sellers, as follows: 

(a) The sum of ONE THOUSAND and 
no/lOO ($1, 000.00 DOLLARS, in 
cash, upon execution of this agree­
ment. 

(b) The sum of TIllRTY THREE THOU­
SAND and no/100 ($33,000.00) 
DOLLARS, representing the balance 
of the purchase price, together with 
interest thereon at the rate of seven 
per cent (7%) per annum, from the 
date hereof, shall be payable to 
Sellers as follows: 

A sum equal to ten per cent (10%) of 
gross smelter, mill or mint return 
on all metals and ores extracted from 
leasehold described in Article 1. 2, 
supra, including material from the 
dump or other loose material, and 
shipped, milled or otherwise treated 
or disposed of, or the sum of FIVE 
HUNDRED ($500.00) DOLLARS, in­
terest included, per month, whichever 
is greater. The aforesaid payments 
shall begin on or before ninety (90) 
days from the date of the execution of 
this agreement, and continue each and 
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every month thereafter until the 
balance of the purchase price and 
interest have been paid in full. 
No deduction shall be made on 
account of transportation or smelter 
charges in computing the gross 
smelter or mint return. In deter­
mining the amount of gross smelter, 
mill or mint returns for a particular 
month, they shall not be counted 
until actually received by Buyer. 

Each payment shall be credited first 
to accrued interest and secondly to 
the payment of principal. 

The Buyer shall have the option of 
prepaying the balance of the purchase 
price in whole or in part without pre­
mium or penalty. Any partial prepay­
ment made shall not have the effect 
of reducing the amount of any succeed­
ing obligatory payment hereinabove 
specified and any such partial prepay­
ment shall be applied on account of 
principal in the inverse order of 
maturity thereof. 

2. 2 Security for Payment of the Balance of Purchase 
Price. 

(a) The balance of the purchase price as 
described in Article 2. l(b) shall be 
secured in payment by a finanCing 
statement and assignment of lease 
as security, made, executed and 
delivered by Buyer to Sellers simul­
taneously with the execution and 
deli very of this agreement. The 
financing statement shall embrace 
the tangible personal property herein 
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sold and all replacements, substi­
tutions and accretions thereof, and 
all proceeds of sale or · other dispo­
sition thereof. The assignment of 
lease as security shall embrace all 
of Buyer's right, title and interest 
in and to the lease assigned herein 
and described in Article 1. 2. 

(b) The financing statement shall be in 
the form of Exhibit "C" attached 
hereto and by reference made a 
part he r eof. 

(c) The assignment of lease as security 
shall be in the form of Exhibit "D" 
attached hereto and by reference 
made a part hereoL 

3. Conditions Precedent., 

Sellers will make diligent effort to secure Court 

approval of this agreement so that Buyer shall receive good 

title to the assets of the estate herein soldo In the event the 

approval of this agreement is not obtained on or before ninety 

(90) days from the date hereof, then and in that event, Buyer 

shall have the option of terminating this agreement and both 

parties shall be restored to the status quo ante, and in that 

event Buyer shall not be liable to Sellers for any amount 

whatsoever 0 
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4. Documents. 

4.1 Sellers 

Sellers shall cause to be made, executed and 

delivered to Buyer the following documents: 

(a) A good and 'sufficient Bill of Sale 
in the form of Exhibit "E" attached 
hereto and by reference made a part 
hereof. 

(b) A good and sufficient assignment of 
the lease described in Article 1. 2 
in the form of Exhibit rtF" attached 
hereto and by reference made a part 
hereof. 

4.2 Buyer 

Buyer shall cause to be made, executed and 

delivered to Sellers the following documents: 

(a) A good and sufficient Financing 
Statement for filing with the Ari­
zona Secretary of State in the form 
of Exhibit "e" attached hereto. 

(b) A good and sufficient Assignment 
of Lease as Security in the form of 
Exhibit "D" attached hereto. 

5. Risk of Loss. 

Sellers assume all risk of destruction, loss or 

damage due to fire or other casualty up to the time of the 

execution of this agreement. 
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6. Time is of the Essence. 

Time is of the essence of this agreement. If either 

party institutes an action against the other to enforce his or 

their rights hereunder or seek other remedies under this agree-

ment and obtains a valid judgment the unsuccessful party shall 

pay Court costs and the reasonable fees of the successful party. 

7. Warranties. 

7.1 Sellers 

(a) Sellers shall pay all taxes due any 
taxing authority, if any, on the assets 
sold herein which have accrued up to 
the date of the execution of this agree­
ment. 

(b) No judgments or liens shall be out-· 
standing at the time of the execution 
of this agreement against the assets 
sold herein. 

7.2 Buyer 

While the financing statement and assignment of 

lease as security required by this agreement are in full force Buyer 

shall: 

(a) Carry insurance with an insurance 
company acceptable to Sellers in the 
following minimum amounts: 
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(i) Fire and other casualty on the tan­
gible personal property sold herein 
in the amount of the indebtedness 
due Sellers therefor, or its insurable 
value, whichever is less. 

(ii) Public liability and property damage 
in the amount of: 

Each person: 
Each accident: 
Property damage: 

$100,000.00 
$300,000.00 
$ 10,000.00 

(iii) Theft and burglary in the amount of 
$5,000.00 

(b) Buyer shall furnish Sellers with duplicates 
of all smelter, mill or mint settlement 
sheets on or before ten (10) days from the 
date of actual receipt thereof by Buyer. 

(c) Buyer shall keep a true and accurate re­
cord of the production, processing and 
disposition of all ores or other materials 
mined, milled or otherwise handled. 

(d) Buyer shall furnish Sellers audit reports 
of his mining operation on the leasehold 
described in Article 1. 2, supra, at least 
annually. The reports are to be prepared 
in accordance with generally accepted 
accounting practices. 

(e) Buyer will faithfully perform, discharge 
and fulfill all of the obligations of the 
original Party of the Second Part (Lessee) 
under the lease assigned herein, saving 
and holding the estate of Theodore L. Nye, 
his heirs, executors, administrators and 
assigns harmless from any obligation 
thereof . 
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values: 

8. Breakdown of Sale Price. 

8. 1 The total sale price consists of the following 

(a) Leasehold 

(b) Tangible Personal 
Property 

Total 

$ 1,000.00 

$33,000.00 

$34,000.00 

8.2 All payments provided for in Article 2, supra, 

shall be applied in the following manner: 

(a) First to the purchase of the leasehold. 

(b) Second to the purchase of the tangible 
personal property. 

9. Miscellaneous. 

9. 1 Binding Effect of Agreement 

This agreement shall be binding upon and shall 

inure to the benefit of Sellers and their successors and shall be 

binding upon and shall inure to the benefit of Buyer, his heirs, 

executors, administrators and assigns. 

9.2 Representations and Warranties Survive 

The representations and warranties of Sellers 

and Buyer contained herein shall survive the consummation of the 

transactions provided for in this agreement, regardless of any 
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investigation or inspection made by or on behalf of the parties 

hereto. In connection with the sale herein contained, Sellers 

or their agents, if any, have made no warranties or represen­

tations, express or implied, concerning the leasehold or tangible 

personal property described in Article 1, supra. Buyer has 

determined to purchase the leasehold and tangible personal pro­

perty on the basis of his own knowledge of said property. Buyer 

has made his own investigation and inspection of the property 

herein sold. 

9.3 Merger and Negotiation 

All negotiations between the parties are merged 

in this agreement and there are no understandings or agre.ements 

other than those incorporated herein. This agreement may not be 

modified except by instrument, in writing, duly executed by the 

parties. 

9.4 Construction 

This agreement is made, executed and delivered 

and is intended to be performed in the State of Arizona and shall 

be construed and performed in accordance with the laws of the 

State. 
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9. 5 Headings 

The headings on each paragraph are intended 

only for convenience and shall not limit or extend the meaning 

of each paragraph or subparagraph hereunde r • 

IN WITNESS WHEREOF, this agreement has been executed 

in triplicate, each to be considered an original, as of the day and 

year first above written. 

SELLERS: 

BUYER: 

Jean Ferguson, Co-Administrator 
of the Estate of Theodore L. Nye 

Irene Crum, Co-Administrator . of 
the Estate of Theodore L. Nye . 

Harry C. Welch 

-11-



) 

STATE OF -------- ) 
) SSe 

County of _______ _ ) 

On this, the day of , 1971, before me, 
the undersigned Notary Public, personally appeared JEAN 
FERGUSON, known to me to be the person whose name is sub­
scribed to the within instrument, and acknowledged to me that she 
executed the same for the purpose therein contained. 

IN WITNESS WHEREOF, I hereunto set my hand and 
official seaL 

Notary Public 

My Commission expires: __________ _ 

STATE OF ) -------- ) SSe 

County of _______ _ ) 

On this, the day of , 1971, before me, 
the undersigned Notary Public, personally appeared IRENE CRUM, 
known to me to be the person whose name is subscribed to the 
within instrument, and acknowledged to me that she executed 
the same for the purpose therein contained. 

IN WITNESS WHEREOF, I hereunto set my hand and 
official seal. 

Notary Public 

My Commission expires: 
-~----------------
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STATE OF CALIFORNIA ) 
) SSe 

County of ) 

On this, the day of , 1971, before me, 
the undersigned Notary Public, personally appeared HARRY C. 
WELCH, knO\VIl to me to be the person whose name is subscribed 
to the within instrument, and acknowledged to me that he executed 
the same for the purpose therein contained. 

IN WITNESS WHEREOF, I hereunto set my hand and 

official seal. 

Notary Public 

My Commission expires: 
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1 -

1 -

1 -

1 -

1 -

1 -

2 -

1 -

1 -

1 -

8 -

3 -

100 ft. 

1 -

2 -

1 -

1 -

1 -

1 -

1 -

EXHIBIT "AI! 

TANGIBLE PERSONAL PROPERTY · 

Rod Mill - Nevada City Iron 

Float Sells - Denver 

Classifier 

Mucking Machine - # 11 Enco 

Conveyors 

Front End Loader - H. D. 5 

T. D. 24 Cat 

u. D. 18 Diesel Engine - 175 H. P. - 75 KVA 

Double Drum - Winch Skaget 

Compressor - Worthington #210 

Impact Mill - German 

Gear Head Motors 

Swead Drills 

Air Hose 

Crusher - AC 16 x 24 

35 H. P. Motors 

Pump 

Kenworthy Truck # 1949 

35 ft. Semi Trailer 

Welder - 350 Hobart DC Electric 

Welder - 250 Lincoln - Gas 
~ 
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1 -

1 -

1 -

1 -

1 -

1 -

2 -

1 -

1 -

1 -

1 -

2 -

1 -

1 -

Set -

1 -

1 -

1 -

TD 14 A. International Crawler Dozer Tractor 

Northwest # 25 5/8 yard Shovel 

35 KVA - UD-18 Electric Plant 

75 H. P. - AC Electric Motor 

35 H. P. - AC Electric Motor 

8 H. P. - AC Electric Motor 

Gear Head Motors 

'62 C-120 International 3/4 Ton 

Trailer House 

15-ton Acid Tank 

Ore Bin 

Dredge Pumps 

Brown and Jackson High Stage Pump 

100-ton Hydraulic Press 

18 x 24 Kracking Rolls 

Ingersol Air Compressor 

1949 GMC Boom Truck 

1947 International Tractor Mover 

All other tools, supplies, buildings and materials 
used in operation of "Little Joker" mine and/or 
located at Cresent Mills, California, belonging 
to Estate of T. L. Nye 

ii 
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STATl or ARIZOt~A, Coun'y 01 ,I, 

I de. herrl.y < .. 'ify 'ha' rI'e within in"'um~n' wos riled (,ecorded) 11,,1.0 requol' 01 

on A.(l., 19 a' o'clock .M. Dock., 

Poge .fil .. nvmLer ,Record. 01 ,Iris ol/ico. 

WITN[5S "'y hond and o/l.ciol .001 II,,, .loy onJ yeor lirsl oLav" wri"c:n ______ _ 
Secr.'ory 01 S'ol,,/Counly Recordar 

.. -------.-.--------'-.~-.---.------.. Refurn copy or rc.~corded origi ... ul to: By ______________ ~ __________ , Depuly 

ARIZONA UNIFORr.~ Cm.IMERCIAL CODE 

FINANCING STATEr.~ENT - Form UCC-1 
Thi •. form opproved by 'h" Secr"tory 01 5'0 'e 01 Arizona 

This Flt-:/,NCING STATE/.IENT is p,esented lor liling (rcc",ding) pursuon' to th" Arizono Unilorm Code. I. No, 01 oddilional .heets p,e.en'ed: 

'1. Deblo,(.) (iasl nome ,,,,,, and add,c .. (e.): 3. Secured Por'y(ie.) and odd,,,, .. (es); 

Harry C. Welch 
1818 Orangethorpe Park 
Anaheim, California 92801 
A');-l ).5' ~?>d'" _ /) ,,,tl. A 
A2~' . '1/0 tJ/;Vq//I&/1'7<'7& /'V/¢1 

~/ ht&/~M c&~' 

Jean Ferguson and Irene Crum, 
Co-Administrators of the Estate 
of T. L. Nye' 
c/o Gale Ro Powell 
137 Minnesota 
Bend, Oregon 97701 

4. Nome ond Addr"ss of Assigneo of 

~. This inoncinw 5totcm~nt covers t owing 'ypes (or ilems) a properly: 

See Exhibit "A" attached hereto, and all 
replacements, substitutions and accretions 
thereto, and all proceeds of sale or other 
disposition thereof. 

6. CHECK (X) IF COVERED: 0 Products of colloleral ore 01.0 covered o Proceeds of collalerol oro 01.0 covered 

7.1/ collo'erol is lim!:.~r to be cuI, crop. growing or 'a be s,own or goods which ere 10 bec"me fixtures. elsa c!escribe real "s'a'e concern • .I: 

8. Thi. $Iolc,",en' i. liled (,ocorded)wilhoul I:.e Debtor's si9nolu,~ 'A pcrf.:~t 0 .ocuri'y inlere.' in collalerol 

o olrccdy suhjt'ct to 0 security inferest in on.;)th'!r iuri:.diction when it WO$ brou~h' into this .'0'«:_ 
Check r.l ~·hich ;5 prc.ccC'ds or t~·, c cri~inol collC1rt~rol dC:$c:rib::d obovc in \'/Idch 0 security interest was perfected. 

o~ prop,i"'e box o elrcody sll~iect '0 (I fir.oncin~ stott:mcnt rccord,,:d in onother county. 

SIGNATURE(S) OF DE[lTOR(S) 

-----------------------------------------------1 
Dolcd: __________________________________________ 1 

SIGN/,lURE OF SECURED PARTY OR ASSIGNEE or Pot 
(no' Volid un'il 5igMd) 
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1 -

1 -

1 -

1 -

1 -
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1 -

1 -

1 -

8 -

3 -

100 ft. 

1 -

2 -

1 -

1 -

1 -

1 -

1 -

EXHlliIT "A" 

TANGIBLE PERSONAL PROPERTY 

Rod Mill - Nevada City Iron 

Float Sells - Denver 

Classifier 

Mucking Machine - # 11 Enco 

Conveyors 

Front End Loader - H. D. 5 

T. D. 24 Cat 

U. D. 18 Diesel Engine - 175 H. P. - 75 KVA 

Double Drum - Winch Skaget 

Compressor - Worthington #210 

Impact Mill - German 

Gear Head Motors 

Swead Drills 

Air Hose 

Crusher - AC 16 x 24 

35 H. P. Motors 

Pump 

Kenworthy Truck =It 1949 

35 ft. Semi Trailer 

Welder - 350 Hobart DC Electric 

Welder - 250 Lincoln - Gas 

i 
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1 - TD 14 A. International Crawler Dozer Tractor 

1 - Northwest # 25 5/8 yard Shovel 

1 - 35 KVA - UD-18 Electric Plant 

1 - 75 H. P. - AC Electric Motor 

1 - 35 H. P. - AC Electric Motor . 

1 - . 8 H. P. - AC Electric Motor 

2 - Gear Head Motors 

1 - '62 C-120 International 3/4 Ton 

1 - Trailer House 

1 - 15-ton Acid Tank 

1 - . Ore Bin 

2 - Dredge Pumps 

1 - Brown and Jackson High Stage Pump 

1 - 100-ton Hydraulic Press 

Set - 18 x 24 Kracking Rolls 

1 - Ingersol Air Compressor 

1 - 1949 GMC Boom Truck 

1 - 1947 International Tractor Mover 

ii 
. , 
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STATE OF ARIZONA l 55. 
County of Ya .... apai 

I do hereby certify that the within instrument was filed and recorded at request of 

....................................................................... on ............................................................ A.D. 19 ....... . 

at ........................ o'clock .......... M., Book ............ Official Records, Page ............ : ........ ~ ......•............ 

_ ....... _ ................................ _ .................................... Records of Yavapai County, Arizona. 

WITNESS my band and official seal the day and year first above written. 

NORMA R. MARQUART, County Recorder 

By ....... :~ ................................................... Deputy 

ASSIGNl\IENT OF LEASE AS SECURITY 

KNOW ALL MEN BY THESE PRESENTS: 

That HARRY C. WELCH, hereinafter called "Assignor, " 

being indebted to JEAN FERGUSON and IRENE CRUM, 

Co-Administrators of the E state of THEODORE L. 

NYE, hereinafter called "Assignees, tt under the terms of that 

certain agreement dated , 1971, wherein 
------------------~ 

Assignees are Sellers and Assignor is Buyer, for the purpose 

of securing said indebtedness, does assign unto the Assignees 

all of his right, title and interest in and to that certain Lease 

dated October , 1969, wherein NINITA B. REIS is Lessor 
-----' 

and T. L. NYE is Lessee, embracing the mining claim known 

as uThe Little Joker," said claim being situated in Township 

9 North, Range 2 West, Tiger Mining District, County of Yava-

pai, State of Arizona. A true copy of the aforesaid Lease is 

attached hereto, marked Exhibit "A" and made a part hereof. 

This assignment shall embrace any and all extensions and 
. ~ . 

~ . - -'., 
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renewals of the aforesaid Lease. 

To have and to hold the same unto the Assignees, their 

heirs, personal representatives and assigns, subject nonthe­

less to the conditions and provisions of the agreement of 

, 1971. ---------------------
Provided always, and these presents are upon the 

express condition that if the Assignor shall payor cause to 

be paid unto the Assignees the sub'ject indebtedness, then 

these presents shall be void and of no effect. 

Assignor agrees to pay all rentals which become due 

under the aforesaid Lease, and to well and truly perform all 

covenants on the part of the Lessee required thereunder, and 

if Assignor shall fail to pay any rentals when due, Assignees 

may pay the same, and such amount shall be secured by the 

lien of this assignment, and shall be added to the principal 

indebtedness and bear interest at the rate of the principal 

indebtedness. 

If default be made in the payment of the subject indebted­

ness, or sums secured hereby, or any part thereof, or in the 

payment of any interest at the time and place when due, or if 

Assignor shall violate any of the conditions of this assignment 

-2-



or of the agreement dated ________ , 1971, the debts 

hereby secured shall become forthwith due and payable, and 

Assignees may foreclose this assignment, and at their option 

during the pendency of such action have a receiver appointed. 

Upon the payment in full of the indebtedness secured 

hereby, Assignees shall release to Assignor all right, title 

and interest of Assignees in and to the Lease. 

IN WITNESS WHEREOF, Assignor has hereunto set his 

hand as of the ___ day of _______ -', 1971. 

Harry C. Welch 

STATE OF CALIFORNIA ) 
) SSe 

County of ) 

On this, the day of , 1971, before 
me, the undersigned Notary Public, personally appeared HARRY 
Co \VELCH, known to me to be the person whose name is sub­
scribed to the within instrument, and acknowledged to me that · 
he executed the same for the purpose therein contained. 

In witness whereof I hereunto set my hand and official seal. 

No~ry Public 

My Commission expires: ----------------------

-3-



BILL OF SALE 

For and in consideration of the sum of Ten Dollars 

($10.00) and other good and valuable considerations, to 

JEAN FERGUSON and IRENE CRUM, Co-Administrators 

of the Estate of THEODORE L. NYE, Parties of the First Part, 

in hand paid, the receipt whereof is hereby acknowledged, the 

Parties of the First Part have bargained and sold, and by these 

presents do hereby sell, assign, transfer and convey unto 

HARRY C. WELCH, Party of the Second Part, the personal 

property described on Exhibit "A" attached hereto and made a 

part hereof. 

TO HAVE AND TO HOLD the same unto HARRY C. WELCH, 

his heirs, executors, administrators and assigns forever; and 

the Parties of the First Part do for their heirs, executors, 

administrators and assigns, covenant and agree to and with the 

Party of the Second Part, his heirs, executors, administrators 

and assigns, to warrant and defend the sale of the property, goods 

and chattels hereby made unto the Party of the Second Part, his 

heirs, executors administrators and assigns, against all and 

every person or persons whomsoever lawfully claiming or to 

claim the same. 

.J 

\EXHIBJT ~ 
. L. 
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IN WITNESS WHE REGF, we have hereunto set our hands 

this day of , 1971. ------ ----------------

Jean Ferguson, Co-Administrator of 
the E state of Theodore L. Nye 

Irene Crum, Co-Administrator 
of the Estate of Theodore L. Nye 

STATE OF ) ---------------
County of ________ _ 

) sso 
) 

On this, the day of , 1971, before me, 
the undersigned Notary Public, personally appeared 

JEAN FERGUSON -----
~----~--~~--~----------~--------~--~--~~~~, known to me to be the person whose name is subscribed to the 
foregoing instrument, and acknowledged that he executed the 
same for the purposes therein contained. 

In witness whereof, I have hereunto set my hand and official 
seal. 

Notary Public 

My Commission expires: 

-2-
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STATE OF ------------
County of ----------------

) 
) SSe 

) 

On this, the day of , 1971, before 
me, the undersigned Notary Public, personally appeared ----IRENE CRUM 
known to me to be the person whose name is subscribed to the 
foregoing instrument, and acknowledged that he executed the 
same for the purposes therein contained. 

In witness whereof, I have hereunto set my hand and official 
seal. 

Notary Public 

My Commission expires: 

-3-



fit • .. 
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1 -

1 -

1 -

1 -

1 -

1 -

2 -

1 -

1 -

1 -

8 -

3 -

100 ft. 

1 -

2 -

1 -

1 -

1 -

1 -

1 -

EXHIBIT "Alf 

TANGIBLE PERSONAL PROPERTY 

Rod Mill - Nevada City Iron 

Float Sells - Denver 

Classifier 

Mucking Machine - # 11 Enco 

Conveyors 

Front End Loader - H. D. 5 

T. D. 24 Cat 

U. D. 18 Diesel Engine - 175 H. P. - 75 KVA 

Double Drum - Winch Skaget 

Compressor - Worthington #210 

Impact Mill - German 

Gear Head Motors 

Swead Drills 

Air Hose 

Crusher - AC 16 x 24 

35 H. P. Motors 

Pump 

Kenworthy Truck #= 1949 

35 ft. Semi Trailer 

Welder - 350 Hobart DC Electric 

Welder - 250 Lincoln - Gas 

i 



• ,'t • 

1 - TD 14 A. International Crawler Dozer Tractor 

1 - Northwest # 25 5/8 yard Shovel 

1 - 35 KV A - UD-18 Electric Plant 

1 - 75 H. P. - AC Electric Motor 

1 - 35 H. P. - AC Electric Motor 

1 - 8 H. P. - AC Electric Motor 

2 - Gear Head Motors 

1 - '62 C-120 International 3/4 Ton 

1 - Trailer House 

1 - 15-ton Acid Tank 

1 - Ore Bin 

2 - Dredge Pumps 

1 - Brown and Jackson High Stage Pump 

1 - 100-ton Hydraulic Press 

Set - 18 x 24 Kracking Rolls 

1 - Ingersol Air Compressor 

1 - 1949 GMC Boom Truck 

1 - 1947 International Tractor Mover 

All other tools, supplies, buildings and materials 
used in operation of "Little Joker't mine and/or 
located at Cresent Mills, California, belonging 
to Estate of T. L. Nye 

ii 
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STATE OF ARIZONA 
CoWlty of Yavapai 

l 55. 

I do hereby certify that the ~thin instrument was filed and recorded at request of 

_ . __ ..................... _ ........................................ .. on ................... _ .. _ •..................• ~._ .•......... AD. 19 ... __ 

at ........................ o'clock .......... M., Book ............ Official Records, Page .........................•. _ ...... -

_ ............................................................................ Records of Yavapai County, Arizona. 

WITNESS my hand and official seal the day and year first above written. 

NORMA R. MARQUART, CoWlty Recorder 

By ........................................... ~................ Deputy 

ASSIGNMENT OF LEASE 

KNOW ALL MEN BY THESE PRESENTS: 

That JEAN FERGUSON and ffiENE CRUM, Co-

Administrators of the E state of THEODORE L. NYE, 

hereinafter termed "Assignors, rt for and in consideration 

of the sum of TEN DOLLARS ($10.00) and other good and 

valuable considerations to them in hand paid by HARRY C. 

WELCH, hereinafter termed "Assignee, ff do hereby assign 

and transfer to Assignee all of the rights, title and interest 

of the Estate of THEODORE L. NYE in and to that certain Lease 

bearing the date of October __ , 1969, wherein NINITA B~ 

REIS is designated "Lessor" and T. L. NYE is designated 

"Lessee, II embracing the mining claim known as "The Little 

Joker, It said claim being situated in Township 9 North, Range 

2 West,Tiger Mining District, County of Yavapai, State of 

Arizona. A true copy of the aforesaid lease is attached hereto, 

marked Exhibit "A" and made a part hereof. This assign-

~ EXHIBIT ":F' 



ment shall embrace any and all extensions and renewals of 

the aforesaid Lease. 

TO HAVE AND TO HOLD the same unto the Assignee, 

his heirs, executors, administrators and assigns from the 

day of , 1971, for and during all of ---
the rest and remainder of the term of said Lease, subject 

to the rents, agreements and conditions therein contained 

and any renewal or supplement thereto. 

Assignee, in consideration of the assignment herein 

contained, hereby agrees that he will faithfully perform, 

discharge and fulfill all of the obligations of the Estate of 

THEODORE L. NYE under the aforesaid Lease and will . 

pay to Lessor, her heirs, executors, administrators and 

assigns all of the rents reserved under the said Lease as 

the same may become due and payable, in the manner and 

form as the Estate of THEODORE L. NYE is obligated so 

to do by said Lease, saving said Estate harmless from any 

further obligations, liabilities, expenses, damage or cost 

thereunder. 

IN WITNESS WHEREOF, Assignors have executed this 

-2-



.... " . 
assiCTbnment as of the day of , 1971. 

-------- -------------

ASSIGNORS: 

ASSIGNEE: 

Jean Ferguson, Co-Administrator 

of the Estate of Theodore L. Nye 

Irene Crum, Co-Administrator 

of the Estate of Theodore L. Nye 

Harry Co Welch 

STATE OF } 
------- } SSe 

County of ------------------
} 

On this, the day of , 1971, 

before me, the undersigned Notary Public, personally appeared 

JEAN FERGUSON, known to me to be the person whose name is 

subscribed to the within instrument, and acknowledged to me 

that she executed the same for the purpose therein contained. 

IN WITNESS WHEREOF, I hereunto set my hand and 

official seal. 

Notary Public 

My Commission expires: ---------------------

-3-
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STATE OF ______ ) 

) sSo 

Coo~ycl ) -------
On this, the day of . , 1971, before 

me, the undersigned Notary Public, personally appeared 
IRENE CRUM ---

known to me to be the person whose name is subscribed to the 
within instrument, and acknowledged to me that he executed the 
same for the purpose therein contained. 

In witness whereof, I hereunto set my hand and official seal. 

My Commission expires: 

STA TE OF CALIFORNIA 

County of 

Notary Public 

----------------

) 
) s~. 
) -----------

On this, the day of , 1971, before 
me, the undersigned Notary Public, personally appeared HARRY 
C. WELCH, known to me to be the person whose name is sub­
scribed to the within instrument, and acknowledged to me that he 
executed the same for the purpose therein contained. 

In witness whereof, I hereunto set my hand and official seal. 

Notary Public 

My Commission expires: -----------

-4-
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