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416 W. Congress St., Suite 100
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The following file is part of the
Richard Mieritz Mining Collection
ACCESS STATEMENT

These digitized collections are accessible for purposes of education and research. We
have indicated what we know about copyright and rights of privacy, publicity, or
trademark. Due to the nature of archival collections, we are not always able to identify
this information. We are eager to hear from any rights owners, so that we may obtain
accurate information. Upon request, we will remove material from public view while we
address a rights issue.

CONSTRAINTS STATEMENT

The Arizona Geological Survey does not claim to control all rights for all materials in its
collection. These rights include, but are not limited to: copyright, privacy rights, and
cultural protection rights. The User hereby assumes all responsibility for obtaining any
rights to use the material in excess of “fair use.”

The Survey makes no intellectual property claims to the products created by individual
authors in the manuscript collections, except when the author deeded those rights to the
Survey or when those authors were employed by the State of Arizona and created
intellectual products as a function of their official duties. The Survey does maintain
property rights to the physical and digital representations of the works.

QUALITY STATEMENT

The Arizona Geological Survey is not responsible for the accuracy of the records,
information, or opinions that may be contained in the files. The Survey collects, catalogs,
and archives data on mineral properties regardless of its views of the veracity or
accuracy of those data.
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Prospering

CENTROID CONSOLIDATED MINES

[}

Phoenix, Arizona
Telephone AL 42511 - P. O. Box No. 2236

Incorporated under the laws of the State of Arizona - 1936

CAPITALIZATION:

Total authorized capital : : $300,000.00

3,000,000 shares common stock o Par $0.10
. ' Fully paid and non-assessable o :

" THE COMPANY OFFERS TO THE PUBLIC: 100,000 shares of its common capital stock at a sell-

ing price of $0.50 per share. The per unit and aggregate offering price, commissions and net pro-
ceeds to issuer is set forth in the following table:

Underwriting Dis-

Offering counts and Net Proceeds
Price commissions ; - to Issuer
Per unit $ 0.50 $ 0.10 $ 0.40
Aggregate 50,000.00 10,000.00 40,000.00
TRANSFER AGENT

First National Bank of Arizona—Trust Departmenf

The shares of stock are offered subject to prior sale and to withdrawal, cancellation or modification
of the offer without notice. : _

NOTE: This prospectus has been filed with the Securities Department of the Arizona Corpora-
tion Commission, and -also with the Federal Securities and Exchange Commission, under its regu-
lations exempting from registration offerings not exceeding $300,000.00. The offering herein de-
scribed has been registered with the Arizona Corporation Commission.

BECAUSE THESE SECURITIES ARE BELIEVED TO BE EXEMPT FROM REGISTRATION
UNDER THE FEDERAL SECURITIES ACT, THEY HAVE NOT BEEN REGISTERED WITH
THE SECURITIES AND EXCHANGE COMMISSION, BUT SUCH EXEMPTION, IF AVAIL-
ABLE, DOES NOT INDICATE THAT THE SECURITIES HAVE BEEN EITHER APPROVED
OR DISAPPROVED BY THE SECURITIES AND EXCHANGE COMMISSION, OR THAT SAID
COMMISSION HAS CONSIDERED THE ACCURACY OR COMPLETENESS OF THE STATE-

MENTS IN THIS COMMUNICATION.

No person has been authorized to give any information or to make any representations other than
those contained in this prospectus, and if given or made, such information or representatlons must
not be relied on as having been authorized by the company or by any person ‘named in this pros-
pectus The statements herein contained are made as of the da.te of thls prospectus unless another
date is speclfled

August 5, 1952
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Edwin Walter Mills, E. M. states:

“I consider the geological conditions of your entire mining claims area to be very favorable
and to warrant the conclusion that further prospecting and development work will surely lead
to the discovery of large and profitable ore bodies.” (Copy of Mr. Mills’ report is dated March,
1937 and is on file with the Arizona Corporation Commission at Phoenix, Arizona).

Rg; Burton Rose, M. S., _Minin'g' Geologist, San Jose, California, says in a letter dated April 8,

1952:;

- “Geologic and mineralogic indications show marked leaching effect and the probability of ap-
preciable deeper secondary enrichment.” ' '

MANAGEMENT AND CONTROL

%;}ie name, address and business experience of each officer and director of the company is stated
ow:

Mr. William B. Harris—President, General Manager and Director.
P. O. Box 2236

Phoenix, Arizona

Telephone: AL 4-2511

Mr. Harris has had forty years mining, prospecting, millwriting and mine construction exper- .

ience, in a supervisory capacity.

Mr. Robert W. Harris, Vice-President and Director
P. O. Box 1021

Phoenix, Arizona

Telephone: AL 4-2511

Mr. Robert W. Harris has had five years mining and prospecting experience, three years sup-
ervising of labor, five years office work and accounting, and fifteen years as a corporation
executive. : :

Mrs. Virginia J. Harris, Secretary-Treasurer and Director
P. O. Box 2236 .

Phoenix, Arizona

Telephone: AL 4-2511 ‘ |

Mrs. Harris served as a member of the Arizona State Legislature for two years, where she
was chairman of the Mines and Mining Committee, and a member of the Committee on Cor-
porations, Banking and Insurance. Twenty-five years as a corporation executive.

Mr. A, C. Haigler, Assistant Secretary and Director
1211 North First Street

Phoenix, Arizona

Telephone: AL 8-3065

Mr. Haigler has had thirty years mining experience.

Mpr. Glen F. Blair, Director

4626 South Central Avenue

Phoenix, Arizona

Telephone: BR 6-0274

Mr. Blair has had several years mining experience in Utah and Arizona. Twenty-six years
as business executive in his own business, agriculture and allied pursuits.

The controlling interest in the outstanding stock is held as follows:

W. B, HATTIS cocciiiiecrcinrinninrsensirecesssssnessaessasssessossessssssssssorsessossessansassansnsssssssossessssssssnes 18,684 shares
W. B. Harris and Virginia J. Harris........cvccvueeeeesveennens resrerssessreesenesinistrssaeessnens 410,000 shares
W. B. Harris and Virginia J. Harris, as joint tenants with

right of survivorship terreeseresesnenesaneranantesessrestesesatstissasens 176,783 shares
Virginia J. HAITIS ....cccccciineeeesnseenssncnssossesssessesssssossassassessessesssssssssssansssssesassasssanas 50,000 shares
Robert W. Harris and W. B. HarriS.....ueueeevrnvercnsnsnsesnorsessseecsssossessisnens rererseesis 50,000 shares
RODEIt W. HATEIS ...cooeeiiiereireeciisssnerccssessossosssasssensesssssssssseesesssasseanes everersresessnanranes 29,014 shares
A. C. Haigler rereeeseesssasssiesessssensssnsennensanennenensseess 9,020 Shares
A. C. Haigler and Violet Haigler...........oceevervrreernenininennerneceessaesssssssnsssassessess 16,610 shares
Glen F. Blair.....cocvvvernnrrcnnssnsessssens . essreseeceressresbeessesssssnnrrrnsrernisresaessnstaante 17,000 shares

—5m




Upon the organization of the company in 1936, 551,958 shares were issued to W. B, Harris, Trustee.
The consideration for this original issue was the conveyance to the company of the entire physical
assets of Consolidated Arizona Mines, an Arizona corporation, which were purchased by Mr. Harris
at execution sale under a judgment in his favor against that company, in the amount of $38,323.87.

The actual cost of the properties to Mr. Harris was $38,823.87. The total consideration of $55,195.80
reflects the actual cost, plus expense of maintenance and upkeep of the properties, engineering re-
ports, taxes and miscellaneous expense incurred over a period of approximately two years.

The stock now held by the Harris family, i.e., W. B. Harris and Virginia J. Harris, and their son,
Robert W. Harris, over and above the original issue mentioned, was issued in consideration of ac-
tual cash, labor and services rendered the company since its organization.

Mr. A. C. Haigler acquired 320 shares by direct purchase, and 16,610 shares were issued him in
consideration of services rendered over a period of twelve months.

Mr. Glen P. Blair acquired his stock interest by direct purchase for cash.

CONTRACTS AND LITIGATION
Lease to Capella Copper Company

During 1952, Centroid Consolidated Mines leased to Capella Copper Company, an Arizona cor-
poration, the undeveloped mining claims owned by the company, designated on the attached
claims map as the “Capella Leasehold.” Capella Copper Company has a total authorized capi-
tal of $750,000.00, divided into 8,000,000 shares of a par value of $0.25. Initially 83,000 shares
of Capella stock were issued to each of the original incorporators, Mr. Albert C. Haigler, Mr.
Glen F. Blair and Robert W. Harris, son of Mr. William B. Harris. The consideration for the
issue was services and expense in organization of the company, and locating additional claims
adjoining the Capella Leasehold.

This stock, aggregating 99,000 shares, has been placed in escrow with the First National Bank,

Phoenix, Arizona, Trust Department, under an agreement that it may be released only on or- .

der of the Arizona Corporation Commission, and the owners of such stock shall not be entitled
to sell or transfer the same without the consent of the Arizona Corporation Commission, and
shall not, pending such escrow, participate in any distribution of assets to stockholders until
after the owners of all other securities shall have been paid in full. By agreement, all vot-
ing rights in the escrowed stock remains in Centroid until such time as Capella shall have is-
suedt to Centroid 561% of its total authorized capital stock, under the terms of the lease agree-
ment.

The stock structure of Capella is so arranged that Centroid Consolidated Mines will at all
times retain voting stock control of Capella, the latter being a subsidiary corporation. Each
member of the Board of Directors of Capella Copper Company is a member of the Board of
Directors of Centroid Consolidated Mines. Mr. Albert C. Haigler is President, Mr. Glen F.
Blair is Secretary-Treasurer, and Mr. William B. Harris is Vice-President., These officers
constifute the Board of Directors of Capella Copper Company.

The lease with Capella Copper Company contains the following important provisions:

1. Capella has agreed to pay Centroid as rental for the five-year term, 251,000 shares of the
capital stock of Capella. :

2. Capella agrees to institute a diamond drilling development to cost $50,000.00.

3. At the completion of the diamond drilling, Capella agrees to work continuously with rea-
sonable diligence. '

4. During the term of the lease (five years) Capella Copper Company is granted the option
to extend the term of the lease an additional forty-five years, the rental for the extended
term being 51% of the authorized capital stock of Capella.

5. No ore royalty is payable. Capella is entitled to all ores mined_from the leasehold.

- The performance of the obligation of Capella to carry on the diamond drilling program is con-
tingent upon its ability to finance such program. Present plans of Capella are to sell sufficient
of its capital stock to finance the drilling program.

I:;:a 2, lengthy report on the Capella Leasehold, Mr. R. Burton Rose, M. A., Mining Geologist,
states: '
“Deposition of the copper ore deposits, a prime Capella objective, is controlled by move-
ment on the intersecting fault system after the hematite deposition and prior to the copper
ore impregnation (and to a lesser degree) by channels left open. In this concept, the
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major shear zone provided the access path for the copper solution from a deep-seated
source and should contain the greatest copper ore accumulation.”

The Number Two drill hole is pointed so that the Black Hawk vein and dikes showing copper
content in the outcrops and a_typical copper gossan, will be cut at an approximate vertical
depth of 200 feet. Further diamond drilling is contemplated by Capella Copper Company
upon completion of the preliminary diamond drilling advised by Mr. Rose. Mr. Rose further
.states in his report on Capella Copper Leasehold:

“Extreme leaching in the major shear zone near pole 840 (Note: in the vicinity of dia-
mond drill hole No. 1) indicates the presence of a secondary enrichment zone at an indeter-
minate depth.”

Hence, shallow drill holes first, deeper drilling later.

Vega Lease and Option to Purchase

A map of the Centroid properties under lease and option to Russell D. Van Houten and Edward
S. Tanner is attached. This option includes the mining claims Centroid No. 1, Centroid No.
8, Centroid No. 21, Centroid No. 22, Centroid No. 23, Centroid No. 24 and Centroid No. 25 sur-
veyed by J. W. Waara, U, S. Mineral Surveyor, and is referred to as the “Vega” leasehold.
This block of marginal claims lying south of the Centroid principal development is cut
through with one major fault in which there has been intruded a thoroughly oxydized diorite
dike, and there are extensions of both shears and veins having their origin at or near the
“Big Outcrop” reported upon by W. Tovote, Geologist and mining engineer.

The term of the lease is ten years; rental $700.00 by April 30, 1953 and $3,500.00 per year
thereafter for nine years.

Lessees have the option to purchase the claims for Seventy Thousand ($70,000.00) Dollars,
rental and royalty to apply on the purchase price. Lessees agree within a reasonable length
of time, after the completion of all preliminary details, to diamond drill and develop the prop-
erties.

Lessees are believed to be responsible operators and the development should add much to the
progress of Centroid, and of the Cunningham Pass District; certainly potential copper de-
posits should be explored at this time. ‘

Litigation :

The company has filed a complaint against the United States of America in the Federal Dis-
trict. Court, District of Arizona, seeking $10,000.00 damages arising out of the construction
by the Bureau of Reclamation of power lines across the company’s claims without procuring
easement or permission from the company.

Attention is called to what experience has taught us in the past—that all great mines once were
prospects.

The history of all is very much the same, in that for years the prospector dug holes in the rocks
in a “trial and error” operation which seldom, if ever, reached the desired objective. Discourage-
ment and failure usually resulted. Rich outcrops were scarce and massive pay dirt for the most
part was beyond the limits of pick and shovel work. Of late, however, science has made the game
a lesser gamble; geophysical reconnaisance may now locate and map barriers, reefs, domes, faults -
and a probable loci for ores. Hazards and costly mining may thus in many cases be reduced.
True, the science of mining has not reached a stage of perfection but the help it can give today is
far superior to what the miner had access to at the turn of the century. ’

Conclusion

The undersigned believes that the plan of development of Centroid Consolidated Mines will
result in the discovery of valuable ore bodies, and in handing you this prospectus, it has oc-
_curred to us that you might consider it a favor to be invited to join in an attractive specula-
tion, which we recommend as such.

CENTROID CONSOLIDATED MINES,
a corporation '

BY: (signed) W. B. HARRIS
?resident
— s



(From Phoenix Gazette July 5, 1952)
COPPER REMAINS KING

“Official figures for 1951 show that Arizona again led all other states in the nation in the
production of zine, copper, lead, gold and silver. '

The total value of the minerals was $235,289,045, a healthy 17% higher than in 1950.

Copper of course was far and away the most profitable single mineral produced. Slightly
more than $200,000,000 worth of copper ore was extracted. Gold, silver, lead and zinc production, all
fell off last year, due to exhaustion of veins. But COPPER REMAINED KING!

In view of the major new copper deposits now being developed, there is no reason to believe
copper won’t keep its crown firmly in place for many years to come.”

ASSAY INDEX

See sketch map of Main Vertical Shaft and Horse Whim Shaft underground workings.
(A) 14 foot face, west drift, 375 foot level - Gold, $0.35 Copper - 1.60%
(B) Face, East Cross cut, 8375 foot level - Gold, $0.35; Silver $0.72; Copper - 1.80%
(C) Bottom of shaft - Gold, $1.40 Copper - 2.45% ‘
(D) At 300 feet, shaft bottom - Gold $0.35 Copper - 7.60%
(E) At 215 foot level, drillings - Gold, $0.35; Silver $0.36; Copper - 1.40%
(F) Drift 150 foot level, Gold, $14.00 Copper - 8.95% S
(G) Drift 150 foot level, oxydized shoot, Gold, $33.60; Silver $0.54; Copper - 82.90%
(H) Drift 215 foot level, slacked material from walls, oxydized, Gold $0.35

Copper - 4.20% (By fire assay. Leaching gives higher content)

Yuma, Arizona
“July 26, 1952
Board of Directors '
Centroid Consolidated Mines
Wenden, Arizona '
Gentlemens

At your request, we have made an examination of the accounts of your
corporation for the period of from January 1, 1952 to July 25, 1952. Attached
you will find Balance Sheet of Centroid Consolidated Mines as of July 25, 1952.

This Balance Sheet has been prepared from data obtained from the records
of your corporation and data received from Mr. W. B. Harris, President of the
Board of Directors, and is a result of the consolidation of all receipts and -
expenditures of the corporation since its inception to April 24, 1951, and
detailed records from that date to July 25, 1952.

Inasmuch as all expenditures to this date have been for development,
exploration and fixed assets, the total of such expenditures has been
capitalized and is reflected in the Balance Sheet under "Fixed Assets". For
this reason, no Profit and Loss Statement has been prepared, the same not
being applicable.

No attempt has been made to place an actual value on the assets of the
corporation, the values as shown by the Balance Sheet being stated at cost
to the corporation. ' o

In my opinion, the following Balance Sheet reflects substantially the
true financial condition of your corporation on July 25, 1952, taking into
cosideration all records submitted to us for examination, and subject to the
foregoing comments. ' a

' Respectfully submitted,

LAWLER & CROWDER, ACCOUNTANTS

- Bys E. G. Lawlen
E. G. Lawler, Partner

—8—

CENTROID CONSOLIDATED MINES
BALANCE SHEET
July 25, 1952

ASSETIS

CASH ON HAND AND IN BANKS:
First National Bank of Arizona - Phoenix
ACCOUNTS RECEIVABLE:

Canyon Copper Co.
Vega Copper Co.
Other

FIXED ASSETS:

Mining Claims - Cost
Development & Exploration Cost to Date

38,823.87
128,554.66

Buildings. 15,983.69

Machinery & Equipment 10,341.37
- 26,325.06

Less: Reserve for Depreciation 3,225.66

OTHER ASSETS:
Insurance Deposit

TOTAL ASSETS

~ ACCOUNTS PAYABLE:

Harmon V. Averyt

Harry I. Newman

William A. Snyder & Samuel J. Rhose
Virginia J. Harris

Other

CONTRACTS PAYABLE:

First National Bank of Arizor;a
Commercial Credit Corp.
Federal Withholding Tax Payable

Total Liabilities

CAPITAL & SURPLUS:

- 3,000,000 shares authorized, 10¢ per share Par Value
outstanding 1,680,950 shares
(unissued 1,319,050 shares)

Less: Purchase Discounts & Selling Commissions Paid

Paid in Capital Surplus:
Premium of 15¢ per share paid for 328,290 shares
stock sold over and above par value

TOTAL LIABILITIES AND CAPITAL

4,481.62
200.00
50.00

167,378.53

23,099.40

250.00
100.00
720.00
1,601.10
46.34

424.65
466.02

168, 095.00
22,745.84

145,349.16

$

2,503.52

4,731.62

190,477.93

510.00

$ 198,223.07

2,717.44

890.67
22.30
35,630.41

194,592.66

49,243.50 :

$ 198,223.07
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\ P. 0. Box 511
‘ Balboa, California
Jan. 12, 1957

Mr, Richard Meiritz
306 East Indian School Road
Phoenix, Arizona

Dear Dick:

I am sorry I didn't get down to return the reports to your
office but I left them at the Adams Hotel as I advised you.

Can you tell me what Centroid desires or will the asking
price be subject to negotiation later. Generally, as you
know, the economics of the 1roposal needs to be carried in
mind when the examination is made. The people to whom I

am sending the report will want to know exactly as to terms
and condi tions. '

.-.Sincerely,

JYB/as













