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trademark. Due to the nature of archival collections, we are not always able to identify 
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accurate information. Upon request, we will remove material from public view while we 
address a rights issue. 

CONSTRAINTS STATEMENT 

The Arizona Geological Survey does not claim to control all rights for all materials in its 
collection. These rights include, but are not limited to: copyright, privacy rights, and 
cultural protection rights. The User hereby assumes all responsibility for obtaining any 
rights to use the material in excess of “fair use.” 

The Survey makes no intellectual property claims to the products created by individual 
authors in the manuscript collections, except when the author deeded those rights to the 
Survey or when those authors were employed by the State of Arizona and created 
intellectual products as a function of their official duties. The Survey does maintain 
property rights to the physical and digital representations of the works. 

QUALITY STATEMENT 

The Arizona Geological Survey is not responsible for the accuracy of the records, 
information, or opinions that may be contained in the files. The Survey collects, catalogs, 
and archives data on mineral properties regardless of its views of the veracity or 
accuracy of those data. 
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The Silver Bell Consolidated Mining Company 
The Silver Bell Consolidated Mining Company was incorporated February the 24th, 1920, 

under the laws of the State of Arizona. 
The company .has a broad charter, permitting it t o engage in mining, milling and smelting 

operations and do a general business in . acquiring, developing and operating mines, mills, smelters, etc. 
. The company was formed for the purpose of taking over the famous Silver Bell-Columbia and 

Martinez Mines situated in the Pioneer Mining District, Pinal ConntYi Arizona, and extract the Sil­
-ver-L~ad ore from these mines and also develop the 400 acres of rich mineral lands surrounding these 
mines and owned by the company. 

THE MEN BEHIND THE COMPANY. 

Mr. Joel Remington Fithian, the President, and Mr. George C. Baker, the Secretary and Treas­
urer, are both men of the highest standing and residents of Santa Barbara, California. Mr. Fithian 
was the owner of the Silver Bell-Columbia and Martinez mines before same were acquired by the 
present company, and has expended thousands of dollars of his own money on these properties. He 
has resided some thirty years in and near Santa Barhara, is an ex-banker and now a large rancher 
and land owner in and near Santa Barbara. His offices are in the Fithian Building, Santa Barbara, 
California. 

. Mr. George J . Stoneman, the Vice-President, is an attorney of Ph.oenix, Arizona, and Los 
. Angeles, California, and a counselor for the Southern Pacific Railroad. He is a son of ex-Governor 
General Stoneman, of California. 

Mr. 'lV. Perry Howle, the General Manager, is an old pioneer mining man of Arizona, having 
located and opened up som«,; of the richest mines in that country and old Mexico. He refers to the 
Secretary of State, the Attorney General and the State Auditor of Arizona regarding his reliabil-
ity, etc. . 

PROPERTIES OWNED BY THE COMPANY. 

The company owns FREE and CLEAR and under a perfect title, two rich Silver-Lead mines, 
the Silver Bell-Columbia and the Martinez, located on sixty acres of U. S. Government patented ground, 
and also four hundred acres of the rich surrounding mineral lands, all of which is located in the 
Pioneer Mining district, Pinal County , Arizona, and only five miles from a standard gauge railroad, 
the Arizona Eastern. The Silver Bell-Columbia is listed on the U. S. Government maps. See the 
U. S. Topographical Survey map, Florence Quadrang le of Arizona, and note the mine five miles north 
of Cochran on the Gila river. 

CAPITALIZATION. 

The company is capitalized at $2,000,000.00. Par value of stock, $1.00 the share, fully paid and 
non-assessable. The stockholder's liability ceases w ith the payment for his stock. No preferred stock. 
No encumbrances. All the dividends and net profits go to the holders of the common stock. 

DEVELOPMENT WORK. 

. The development wor~ in the Silver Bell-Columbia and Martinez mines consists of 4,500 feet 
of shafts, tunnels, drifts, cross-cuts, raises and winzes. All of the development work is in the ORE 
BODY, except 450 feet of tunnel number three in the Silver Bell-Columbia, which is parallel to the 
deposit on the footwall side. 

. , 
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V 
FORMATION. 

. The district rock ~ormation is similar to the formation of the largest Silver-Lead mllllllg dis-
~nc~s of W~stern Amenca, such .as the Comstock, Tonopah, etc. The Silver Bell-Columbia mineral­
IzatIOn has Immense strength, filhng the broken area on either side of the fissures to a considerable 
extent; locally in places seventy-five feet wide. The prevailing rock is RhycIite and generally much 
broken and ~nt by canyons 1,500 feet in depth, which exposes the fault fissuring and block movement 
for a long dIstance, together with a very strong mineralization. 

VEINS AND ORE. 

The two main veins on the properties are the Silver Bell-Columbi"a and the Martinez Lodes. 
These veins show a maximum width of seventy-five feet and can be traced for 'A MILE on· the strike. 
The vein filling i~ a red hematite and hematite replacement deposit, carrying silica, lime and milllga­
nese, together WIth the valuable metals, both in the form of galena and its alteration · forms carbo­

'nate and sulphate, and SILVER as a chloride mainly close to the surface while the sulphides are 
coming in, in the lower portions. ' 

ORE RESERVES. 

Mined and on the DUMPS: 
Martinez Mine .. ........ ... .. ..... ...... ....... .... ... ..... ... .. 

Equated Metal Valu.es .. 
910 T ons ...... ......... .. .. .... ......... $ 18,014.00 

Silver Bell-Columbia .... ... ......... ... ...... .. ......... .. 12,536 "..... ....... .. .... .... .......... 236,410.00 

$ 254,414.00 
Ready to be Mined. " 

Martinez Mine .................... ..... .... ........... ... .. ..... 24,017 
Silver Bell-Columbia Mines ........ .. ... : .... .... ... .219,634 

" .. .. ... ... .... ........ ...... .... 470,340.00 
" ........ .............. .... ....... 2,533,107.00 

Total... .. ..... ............. ......... $3,257,871.oo 

.' Th~s is base<:J on t~e low grade deposit only, after sampling the mines every TEN FEET, and does 
not take mto conSIderatI?n the shoot~ of high grade ore running through the deposit-'or the are that 
could be developed outSIde of the mm~s and on the 400 acres of the surrounding rich mineral lands. 

D~e to th~ fact ~hat the mines are absolutely dry, no water will have to be pumped. The' ore 
sta~ds WIt~OUt tImbe.nr~g and breaks .easily and can be mine~ thr<?ugh the shrinkage stoping system, 
whIch reqUIres no hOIstmg. All of thIS makes the costs to mme EXCEPTIONALLY CHEAP. 

BALANCE SHEET AS OF J U LY 1st, 1920. 

Assets. 

Two Silver-Le~d Mines lo­
cated on 60 acres of U . S. 
patented ground, 400 acres 
of surrounding rich m ineral / 
lands .. ......... ... ......... ... ............ .. $ 800,000.00 

Ore on Dumps .... .. ... . .,.. ... .. .. ... . 254,414.00 
Ore ready to mine ...... .. .. ........ .. 3,003,457.00 

$4,057,871.00 

Liabilities . 

Capital stock authorized, 
2,000,000 shares @ $1.00 $2,000,000.00 

L ess the unissued stock 
of 1,200,000 shares .... $1,200.000.00 ft 

. $ 800,000.00 ' 
Surplus ... .......... ... ....... ... 3,257,871.00 

$4,057,871.00 

SILVER BELL CONSOLIDATED MINING CO. 

' . 



Call from Percy E. 'Wright , E.M. who represents 

Grenville A. Collins owner of the property which they are 

anxious to sell or lease. - - - 28 claims - - - old mill of 

li ttle value. Silver-lead ores. Bad location but new road 

may soon be built. 

Wright will send me some data in near future • 

... 

----------------------------------------------------~ 



Mr. Harry V. Weloh, 
Western reeipitation Co., . 
Los Angeles, Calif. 

Dear Ilelch: 

May 21, 1933. 

Yours of the 15th 1s received together with enclosed 
correspondence between Walter Schmidt and tr. Siegfried 
relative to the Silver Bell tine in Arizona. 

I have never per onslly examined the Silver Bell but 
have a recollection that one of our engineers from Iiumboldt 
went over the surface and all the then accessible '·Jorkings 
some years ago and ,rnB not impressed. In 1929 I investi­
gated for some f:rizona clients a neighboring silver-lead 
mine known as the "Integrity" and took occasion to get some 
informat1on relative to the Silver 8ell and dartinez mines 
as it as represented that the geology and ore ocourrenos 
were B 1milar • . 

'lthout referenoe to my files I connot give you de­
tails but recal l that the Silver Bell was reported to have 
contained some pockets of h1gh grade silVer ore,· whioh 
weI'S onoe num rous in that part of the state,- and its early 
operations were said to have been profitable. However the 
mine had been idle or nearly idle for may years during which 
the'pricasof lead and silver were muoh hlgher than at present. 
The low grade ore of whlch tho sample tested for the C. V. 
prooess Is probably a fair average is of doubtful value at 
best and no value at all when the prioe of slIver Is low. 
Some few years ago one of the large mining companies (I . 
think the Ray Copper Co) took an option on the property and 
dld some development work but nothing more. 

As to Richard Malik I have kno'un him sllghtly tor a 
number of years as a very Industrious mining promoter and 
ocoasionally an operator on a small scale. I should con­
sider that any statement he might make would bear careful 
cheoking and that the price at whioh he haa optioned the 
Silver Bell is wholly ridiculous. ! greatly doubt if J. 
arkef Channing ever considered the mine at a price ot 
240.000.00 and if he liked 1tth1s own people. - the 

Lew1sholns,- were well able to operate Nithout . taking it to 
~ hitney. 



L Porte, O~11t. 

Harry V. I~eloh Page 2 ay 21, 1933. 

Since ! judge that Siegfried is a personal friend of 
alter Schmidt, I leave it to you to communicate to him 8S 

-much or 8S little of the above as you think proper but sug­
gest that you might merely tell him that sinco ! have never 
examined the mine and am not in posit1on to ravie. such 
information 85 T have, I 'm not able to m ke any definite 
statements but from my reoollect10n of the h1 tory of the 
property and goneral knowledge of tho district, r ould ad­
vise him not to make any personal investm nt nor try to -
persuade his friends to do so unt11 h has mad very thor-
ough investig tion nd reoeived reports from someone other 
than 'alike 

The Downieville paper stated that Congress h d passed 
a moratorium on ass ssment 10rk on mining claim for anoth r 
year,- ~ill you send me information on this matter at your 
convenience. 

T01 th per onal regards, 

P.s. 
THere is another and much better kno n "!jlver Bell" mine 

in Arizona, where the ore contained values in oopper. This 
was quite extensively operated during the ar and as equiped 
with a smelter and connected by a branoh railroad with Red 
Rock. Siegfried should be careful not ~o get these t "vo mines 
mixed. / 

0 •• C. ! 
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EASTERN OFFICE 
40S LEXINGTON AVENUE 

NEW YORK 

CABLE ADDRESS 
"PRECIP" 

WESTERN UN ION CODE 

· WESTERN· PRECIPITATION · COMPANY· 

CHEMICAL ENGINEERING 
PLANT DESIGN 

AND CONSTRUCTION 

MAIN OFFICES AND LABORATORIES 
1016 WEST NINTH STREET 

LOS ANGELES,CALIFORNIA 

Mr. G. M. Colvocoresses, 
Howland Flat Mine, 
La Porte via Marysville, 
California. 

Dear Colvo: 

ELECTRICAL PRECIPITATION 
MULTIC LONE DUST COLLECTORS 

PEEBLES SPRAY DRYERS 

Jlay 15, 1933. 

There is enclosed herewith, for your attention, 
copy of a letter dated Kay 11th, addressed to me by Walter Schmidt, 
cOP,y of Mr. Siegfried's letter of May 3rd addressed to Walter SchDddt, 
copy of Walter's letter ot May 11th to Siegfried. 

We looked into the tiles to see whether our own 
records showed any data on the Silver Bell, and the only thing 
we seemed to find was one mutfle test made in 1920, on a sample of 
are trom that mine inl which the heads were 7 ounces silver, l_ad .18 
per cent and where a ' volatilisation of the silver of 76 per cent 
was secured, and of the lead, 99 per cent. This test work seems to 
have originated trom some correspondence of Mr. Church. 

After you have been through the at~ached . correspondonce, 

I shall be very glad to carry out your suggestions and to carry 
what in~ormation you may desire to Mr. Siegfried. 

Very truly yours, 

HVW AEG 

~t-W&. 



Mr. Walter A· Schmidt 
New York, N. Y. 

My dear Walter: 

THORWALD SIEGFRIED 

L08 Angeles, California, 
May '3,1933. 

Yesterday ~ called Mr. Welch at your office and learned 
that you were back in New York, and accordingly am writing you there. 

A great deal has transpired in connection with the econ­
omic program aboUt which I cannot take time to write you this morning 
more than to refer to the enclosed leaflets which you may possibly have 
had before. 

The mining proposition that we had under cons ideration 
before is still going on, much to ~ amazement in view of the report 
I la d from llr. Welch. They have raised about $50,000 for a plant at 
San Pedro, and told me last week trat they expect to be in the money 
very shortly. I very mucg fear it is a tremedous hoax, b~t my friends 
are too much sold on it for me to be able to do them any good. 

What I have on my mi.nd this morning is a silver-lead 
property in Arizona. It is known as the Silver Bell, which was a famous 
mine a generation ago and lies between the Magma and the Ray mines, each 
being about 7 miles distant, near Florence. A man who was in Nevada 
when I was, Richard Malik, had some official position with the Magma, 
and took a bond on the Silver Bell for $146,000. Instead of going into 
the old Silver Bell workings, he went further down on the same vein 
on the Martinez claim and took out all of the ore in that cropping above 
the water level and shipped it to El Paso, showing smelter returns of 
about $78.000. Out of this money he installed about $12,000 worth of 
machinery. He has 10 buildings in the camp, sufficient to accommodate a 
crew of 30 men, a nd with the fall in the price of silver and lead he ~ s 
been unable to ship. He has arranged with the bondholders so that there 
is no payment due them until sometime in 1935. He owes about $2400, and 
is willing to make an arrangement on almost any decent terms. 

In the old Silver Bell workings there is considerable milling 
are left where the shipping ore was taken away from the foot wall. To 
remove more of the shipping ore requires excessive hoisting from the 600 
foot level and also excessive tratlsportatiOn!lCosts from the present outlet. 
A tunnel of sli~htly more than 900 feet would tap the deposit at the 700 
foot level and permit the extraction of ore which could be shipped at pres­
ent prices. The cost of this tunnel, would be, of course, in the neighbor­
hood od $10,000, plus the/ cost of installing a compressor there. 
the present compressor on the Martinez being too tar removed. 
The cost of the operation could be reduced somewhat it we went 
into a program to pay the labor upon the recovery of values from ~ 
the .ground, thereby reducing the cash outley tor labor to the coat 
of sustenance for the immediate present. ; 
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The ultimate objective ot course is to install a 
mill to treat the ore on the ground, using the water to be pumped 
from the Amrtinez workings as greater depth is achieved. 

I do not happen to know Park Channing as a mining 
engineer, but he seems to have a standing reputation and was formerly 
General Manager of the Miami Kine in the same general vinicity. A 
year or so ago he took a 3Q-day option on the property at .240,000, 
which would leave Malik '95,000 above his bond. He approved the price 
as being very conservative and went to New York to submit the matter 
to Harry Payne Whitney. He came back with the report that the Whitney 
interests were absorUed in a Canadian mining venture, which was taking 
an outlay of some 10 millions or more and could not hterefore take on 
t.is western property. 

I am favorably impressed with the personnel and other 
factors in connection with this property, so far a8 I know them. The 
surveys and smelter returns have been submitted to me and I pass the 
matter along to you with the thought that if it should arouae a spon­
taneous interest in you, I should be very glad to cooperate with you 
in working it out. 

Reverting now to the economic matter I am enclosing a 
photostat of a letter trom "Mr. Cameron, who used to write the Dearborn 
Independent for Ford. Be allows me to use this letter in a private way 
and we are hopeful that the result ot pending negotiations will be to 
put Ford's activities behind our movement. When you write me you might 
return the Cameron letter. 

Wi th personal' Y~.gards alid obest wbh88, I am 

Very sincerely yours, 

(Sogned) Thorwald Siegfried 
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" THE SILVER BELL CONSOLIDATED MINING COMPANY ,. 

The S11ver Bell Consolidated Mialng Coapany was inoor­

porated February the 24th, 1~20~ under the laws of the State of 

Arizona. 

The oompany has a broad oha r ter, permi tting 1 t to engage 1n 

mining, milling and smelt1ng operation and do 8 general business in 

acquiring, developing and operating mines, mills, smelters. etc. 

The company was formed for the purpose of taklng ov er the 

famous Sllver Bell-Columbia and Martinez Mines sltuated In the 

Ploneer Mlning District, Inal Coun~. rizona, and extract the 

S11ver-Lesd are trom these mines and also dvvelop the 400 acres ot 

rioh mineral lands surrounding thesemine s and owned by the oompany. 

THE MEN BEHIND THE COMPANY 

Mr. Joel Remington Fithian. the President, and b. George 

C. Baker. the Secretary aIld Treasurer, are both men of the highest 

standing and resldents of Santa Barbara, California. Mr. 1'i thian was 

the owner of the Silver Bell-Columbia and Mart1nez mines betore same 

were aoquired by the present company ., and has expended thousands of 

dollars ot his own money on these properties . He has resided some 

t Pirty years in and near Santa Barbara, is an ex-banker and now a 

large rancher and land owner 1n and near santa Barbara. His offioes 

are 1n the Fithian Building, Santa Barbars, California. 

Mr. George J. Stoneman, the Vice-President, 1s an attorney 

of Phoenix, Arizona, and Los Angeles, California, and a counselor 

for trJe Southern Pacific Bai lroad. He is a son of ex-Governor 

General Stoneman, of California. 

Mr. W. Perry Howle, tee General Manager, is an old pioneer 

mining man of Arizona, having located end opened up some of the rioh­

est mines in that oountry and old Maxi,do. He reters "to the Secre­

tary of state, the Attorney General and the State Auditor of Arizona 

re~rding his re~18bility, etc. 
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PBOPERTIE zOWNED BY THE COMPANY 

Tbe oompa.n)! ollns IBEE and CLEAR and under a perfect tit la. 

two rich Silver-Lead mnes, the Silver Bell-Columbia and the Mar­

tinez, located on s1xty aores of U. S. Government patented ground, 

and. also four hundred aores of the r ioh surrounding JD.1neral lands,. 

all of which is located 1n the Pioneer Mining district, Pinal County, 

ArIzona,. and only t'1 ve 111.1e s from a standard gauge railroad, the 

Arizona Eastern. The Stlver Be~1-Columb1a is listed on the U. S. 

Government maps. See the U. S. Topographical Survey map, Florence 

Q.usdrang"e of Arizona, and note the mine five miles nl!+th of Coohran 

on t he Gila river. 

CAPITALIZATION 

The oompany is capi ta11zed at 2,000,000.00 Par value of 

stock, 1.00 the share, fully paid and non-assessable. The stook­

holder's liabl1 ity ceases 191 t b the payment for his stock:. No pre­

ferred stook. No encumbrances. All the d1 v1den4s and net profi ts go 

to t he holders of the oommon stock. 

DEVELOPMENT WORK 

Tbe development work 1n the Silver Bell-Columbia and 

Martinez mines consi s te ot 4,500 feet of shafts J tunnels, drif ts J 

oross-outs, raises and winzes. All of the development work is in the 

ORE BODY. except 450 teet of tunnel number three 1n the Sllver Bell­

Columb1a, whloh is parallel to the deposit on the footwall side. 

FORMATION 

The dlstrio t roo k formation 1 s similar to tbe forlDl:. ti on of 

the largest Silver-Lead Ddnlng d1striots of estern America, suob 

as the Comstook, Tonopah. etc. The Silver Bell-Columbia mineraliza­

tion bas immense strB8gth, fill1n g t he broken area on either side 

of the fi ssurea to a considerable ext~nt; locally in plaoes seventy­

five teet wi de. The pr evai.ling rook 1s Rhyolite and generally muoh 

broken and out by oanyons 1,500 feet in depth, lIblob exposes t he 

fault ti ssurl g and block move men t for a long d1strmoe, together with 

a very strong minera11zation. 
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VEINS AIID ORE 

The two main veins on the properties are the Silver Be11-

Columbia and the Martinez Lodes. These veIns show a maximum width of 

seventy-five teet and oan be traoed for A MILE on the strike. The 

vein filling is a red hematite and aemat1te replacement deposit, 

oarrylng s111ca. lime and manganese, tog-ethel' wi th the · valuable 

metals 9 botb in the form of galena and its a1 terat10n forms, carbo­

nate and sulphate,. and SILVER a.s a chloride mainly close to the 

surface, While tbe sulphides are ooming in, in t~ e lower portions. 

ORE RESERVES 

lline sand on the DUMPS 
Martinez Yine................. ' 910 
911 ver Bell-Columbl a •• ' •••••••• 12,536 

Equa~d Metal Values 
TOAS ••••••••• 18,014.00 

" •••••••• 236,410.00 

$ 254,414.00 

Ready to be Mined. 
MartInez Mine •••••••••••••••• 24;017 
Bl1 ver Bell-Colwnbia Mines ••• 21~,6M 

Tons ....... . 
" ••••••• 

470;340.00 
2,533,10'1.00 

Total • 3,25'1,8'11.00 

Thls is based on the low grade deposit only, after sampling 

the mi nes every TEN FEET, and does not taks into consider ation the 

shoots of higb grade ore runn i ng through the deposit--or the ore that 

could be developed outside of the mines and on the 400 aores of the 

sUITounding rioh mineral lands. 

Due to the fact that the mines are absolutely dry, no water 

will have to be pumped. Tbe are stands without ti bering and breaks 

easily slid can be mined th nough the sbrinkage stop1n g system, wh Ich 

requires no holsting. All of t tli s makes the oosts to mine EXCEP'lI oNS 

ALLY CHEAP. 

BALANCE SHEET AS OF JULY 1st, 1920. 

Assets 
Two SlITer-Lead Mines 10-
oated on 60 aeres of U. 8. 
patented ground, 400 acres 
of su .. ' roundi ng rich mineral 
lands •••••••••• 800,000.00 

Ore on Dumps 254,414.00 
Ore ready to mine3&oo3.457.00 

$4, 57,871.00 

Llab111 ti es. 
Cap1tal stock author1zed, -

2,000,000 shares ~ .2,000,000.00 
Less the unissued stock 

of 1,200,000 shares 1,200,000 .00 

Surplus 
• '800;000.00 

3j257,871.00 
14,057.871.00 

SILVER BELL CONSOLIDATED MINING COMPANY 
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SILVER BELL 

(Oopy of letter from G. M. Colvocoresses to Harry V. Weloh of Western 
Prec1p1tation Company of Los Angeles, Cal1fornia) 

May 21, 1953. 

Yours of the 15th 1s reoeived together wltb enolosed 

oorrespondenoe between riel ter Scbmldt and Mr. S1egrfled reletl ve to 

the Silver Bell Uine in Arizona •. 

I have never personally examined the Sliver Bell but bave 

a reoolleotion tbbt one of our engineers from Humboldt went over the 

surtace and all the then aooe",sible workings 80me years ago and was 

not impressed. In 1929 I investigated tor some Arlzona cllents a 

neighboring silver"'lead mine known as the "'Integrlt):" and took: 

occasion to get some informatI on relati va to the Silver Bell and 

Martinez mine s as it was represented that the geology and ore ooourrenoe 

were similar. 

Without reference to my files I oannot give you det1a1s but 

reoall that the Silver Bell was reported to have contained some 

pockets of 1Jigh grade silver ore ,- wh1 ch were once numerous in that 

part of the State.- and 1 ts early operati ons were said to have been 

profitable. However. the mine bad been idle or nearly idle for 

many years during which the pri oes of 1e ad and silver were much higher 

than at present. The low grade ore of whiob the sample tested tor 

the C. V. prooess i :: probably a fair average 1s of doubtful value at 

best and n o value at all when t he price of silver Is10w. Some tew 

. ye ars ago one of the large mining oompanies (I think the Ray Copper 

Co.) took an opt1on on th e property and dId some developm.ent worle but 

nothi ng more. 

As to Riohard Malik I have known him sli gb tly for a number 

of years as a very Idustrious mining promoter and oocasionally an 

oper ator on a small soale. I should oonsider that any statement be 

might make would bear oareful cbecking and th~ the price at wbiob be 

has optioned the ilver Bell is wholly ridioulous. I greatly doubt 

1 f J. Parke Channing ever consi dered the mine at a pri oe of ,240,000.00 

and if be liked it, his own people - the Lewlsholns - were well ab~ 

to operate without taking it to Whitney. 
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There 1s another and muc.h better known .11 ver Bell" II1ne 

In ArIzona , where the ore contained values 1n oopper. This was ulte 

extenslvely operated during the was and was equipped wlth a smelter 

end co nneted by a branch railroad witb Red Rock. Slegfried should be 

oareful ~ot to get tbese two mines mixed. 

(Signed) G. M. Colvocoresses 

May 3" 1933 
(Copy of le tter from Thorwald Siegfried to Wel tar Schmidt) 

Whet I lave on my mind thi s morning 1s a sl~ver-lead proper­

ty 1n Arizona. It is known ao the Silver Bell, which as a famous 

mil!e a ganerat! an ago and lie s between the Mc;~ and the Ray Ilinas. 

each being about 1 miles distant, near Florenoe. A man who wa s in 

Nevada when I was, Richard MalIk, had some official posit10n with tbe 

agJn8, and took a bond on h e S11ver Hell for 145,000. Instead 

ot going into the old 511 ver Bell workings, be wentturther down on 

the same vein on the Martinez ola1m and took out ell of the ore in 

that cropping a bove t he water level and shi pped it to El Paso, show­

ing smelter returns 01' about 18.000. Out of this money he Installed 

ab Jut 12,000 dollars worth o f machinery. He has 10 bulldings In the 

camp, s ufflclent to , accomedate a orew of 30 men, and wlth the fall 

1n the prlce of silver and l ead be has been unable to ship. He has 

arBanged wlth t h e bondholders so that the re Is no payment due them 

until sometime i n 1935. Ee owes about 2400, and is willing to make 

an arrangemen t on almost any decent terms. 

In the old Sllver Bell workings there 18 cons1derable 

milllng ore left where tbe shipping are was taken away trom the foot 

wall. To remove more of the s Lipping ore requires excessl ve hoistlng 

from t Ile 500 toot le vel and also excessl ve transportatlon cost s from 

too present out let. A tunnel of sllgPtly more than 900 feet would 

tap t he deposit at the 100 f oot level an d perr tt the extraction of 

ore whio h oould be shipped a t present prl ces. The co st of this 

tunnel, would be, of course, In the neighborhood ot 10.000 plus the 
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of installing a oompressor there, the present compressor on the 

artinez being too tar removed. The cost of the operation oould be 

reduoed somewbat if we ant into a program to psy tlle labor upon the 

recovery of values trom. tbe ground, thereby reduc1ng the cash 

outley tor labor to the cost of sustenanoe tor tbe immedi ate present. 

The ultimate objective ot course is to insta ll a mill to 

treat the ore on t be ground, using the water to be pumped tram the 

artinez workings as greater depth 1s aohieved. 

I do not happen to know Park Channing as a mining engineer, 

but he seems to have a standing reputation and was formerly General 

~nager of the iam! Mine in tbe same general v1cin1ty_ A year or 

so ago he took e 30-day opt1on on the property at 240,000, blch 

would leave Malik 5,000 above his bond. Be approved the pr1~e as 

being very conservative and went to New York to submit the matter to 

Harry Payne Whl tney . He ce.me back wlt b the report that the hi tney 

interests were absorbed in a Canadian mining venture, wL lch as tak­

ing an 1utley of sozne 10 m111ions or more and could not therefore take 

on t ril s western property. 

I am tavora bly impressed 1 ttl the p rsonnel a n d ot ar tactors 

1n connection with this pr .... ,perty, so tar aa I know them. The surveys 

and smel ter returns have been subml tted to me and I pass the matter 

along to you ith the thOUght that if it should arouse a spontaneous 

interest 1n you, I should be very glad to oooperate ~ 1 th ,,'ou 1n 

working 1 tout. 

(Signed) Thorwald Siegfr1ed 
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Groundhog Day Greetings 
1939 

EXPLORATION 

AND DEVELOPMENT 

PLANT DESIGN 

AND CONSTRUCTION 

To My Family --- To My Friends --- To My Associates --- To My Clients 

"Look For The Light That The Shadow Proves" 
The story of the Groundhog coming out of his hole on February Second, and 

either seeing or not seeing his shadow-and being governed by these weather observa­
tions in fixing the date for his "Spring Opening" - gives the background for these 
Groundhog Day Greetings - if not for the above quotation, which seems also to apply! 

And so, this year, instead of a greeting card with the Groundhog at his "under­
ground workings" as heretofore used, I have decided to send out this letter, and to in­
clude a photograph of one of the Old Landmarks near the Silver Bell Mine, where I am 
for the present making my Field Headquarters, and getting my mail at P. O. Box 325, 
Florence, Arizona. 

The photograph shows in the foreground the Old Silver Bell Smelter, on the north 
bank of the Gila River, and reached thru Telegraph Canyon, so named because of an 
earlyday Telegraph Line connecting the mine with the smelter. The raw ore was packed 
on mules or burros over this stretch of about eight miles. Both coke and charcoal were 
used in the smelting operations, the latter being made from the native trees along the 
Gila, and the products of smelting were hauled by wagons over the Butterfield Trail. 
Local information, which I have thus far been unable to verify, gives the date of these 
earlyday smelting operations as prior to the Civil War. The five old "Bee Hive" furn­
aces shown are approximately 26 feet in diameter by 26 feet in height, inside measure­
ments, and are built from hand-cut native tufa. This metallurgical relic stands in evidence 
of the rich ores of the Silver Bell, as otherwise the transportation costs would have been 
prohibitive. Taken up as a homestead, this property is now known as Twin Buttes Ranch. 
The owner, who is an "Old Soldier" of many years service in the U. S. Army, lives in one 
of the furnaces. 

Twin Buttes, between which the Gila River flows, are seen in the background. It 
is here that the Buttes Dam will be built, under a Federal Project, providing 174,000 acre 
feet of water for irrigation purposes and 5,000 KVA of electric power. Height 170 feet. 
Length 1,300 feet. Cost $5,200,000. 

Florence, Pinal County, Arizona is about midway between Phoenix and Tucson. 
Gold, silver, copper, lead and manganese are the principal metals in this area. "The Lost 
Dutchman" of Superstition Mountain was said to be one of the early "Arizona Small Mine 
Operators"-but I am not writing his biography! And so I come to the end of my story, 
and wish all of you a Happy Groundhog Day in 1939, and in the years to come. 

Percy E. Wright 
Consulting Engineer 

San Francisco 

Ido. J f ---____________________________________________________________________ ~1 



Mr. Russell rl. Joy 
Capital Counsellors 
,2 Wall Street 
Nw York 5. New York 

ar SUI 

October 18, l~ 

Replying to yours ot" October 12 :r have never made a personal 
ex ination ot this property although have exam1 ned several others 
in th district and I am tam1l1 with local conditions. ! have in 
m7 ru. some information coneerniDg the property in qu stion also so 
engineering r6ports which are no of recent date, but I have disC1l88 
the situation with a local. eng1n who looked over th mine last year 
although h did not malt any real exam' nation. 

. The property consists of distinct depos1 ts so distance 
apart. The SUver U-Columbia is an old mine which 1s said to have 
been worked during or soon aft r th Civil. War. I can tind no record 
ot the production which undoubtedly consisted of a fairly substantial 
tonnag of high ade Ie d-s11 v or. 1920 tli co pany hieh then 
owned the property stimat the develop and probabl. r ~ at 
2,0,000 tons av aging J.3. p ton at the enst1nt tal pri t 
but I believ th t1gur S .81" atly ge.rated. 

Proquct1on made by less s 1il 1926 and 1928 1s said to hay had 
a va1ue of"VlOO,OOO, t.aD-a d th 1_ cl out most or the higher grade 
or 1 aving th undergt'ound or~s in poor consll tion and now tor the 
most part tnaccess1bl • 

Th ?.fartm z Min.- a apparently ()"perat d to only a slllall extent 
d changed hands fl'equ tly but in 19lr5 ship ents ot 3,000 tons of 

or ere made and a small cr ot en . orked in 1946 and 1947 to some 
extent during th early part ot this year. 

e workings ot th1 min are Itn"g 11' open for inspectIon and 
according to my into t both th surtace showings and so ot the 
underground opening a:re quite attractly and he is ot th opinion 
that additlanal develop ntrk uld proba ~y serve to open up a 
substantial tonnag ot pay or (at the- pr s nt price ot tala) and 
·permit the operation of th mill which he says was erect vey pre.­
maturelYe 

I learned that recent operations and promotions ot th property 
have bean carrl on by a ' Hr. Eastman With whom, no doubt. you ar in 
contact. 

From the above you wUl understand that I do not teel that I 
could personally express my opinion as to the probabl.e va1ue at this 
property without having made at least a prel1m1nary investigat10n . 
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of the surface and accessible workings and taking a few representative 
samples t also cheoking over oare1'ully all the 1ni'ormation in rq files 
and aVa.11able from other sources. ' 

Should you dec1de to entrust this york to me, I would plan to 
ut1lize the assistance of two younger and more active engineers who 
ar now located in that section of the state and one of whom is a very 
competent ' g ologist. MY charge for such antnvestigation and re)Ort 
would be 3~O.OO (of which X would ask 70% in advance) and 1nl~_ report 

/ I would include all pertinent data 1"l'om my fUe and I be11ev:. · that I 
could give you ::tutti lent 1ntormat1on to permit you to form a i 'airly 
det1n1 t opinion as 1» Wh, ' thel' , or not you wish to proceed' with a more 
thorough examination and San'lpling or with additional devel.opment work 
and equ1pmen,t and mining as' might seem proper. 

, . 
Kindly convey my personal regards tG ~. Heller whom :t had the 

pleaa~e of s ' ing her a couple of years- ago. 

Yours very truly, 

GMCtIM 



1- IRVING WEISS 

CAPITAL COUNSELLORS 
52 WALL STREET 

NEW YORK 5 , N. Yl 

TELEPHONE HANOVER. 2 -8080 

October 12 , 1948. 

RUSSELL W JOY 

Kr . George ~ . Colvocoresses, 
Phoenix, 
Arizona . 

Dear Sir : 

I am writing to you at the suggestion of Mr . Martin 
Heller of this city rel ative to the following : 

Some mining properties located in the Pioneer Mining 
District , Pinal County and near the towns of Florence and Price and 
known as the Silver Bell and Martinez Mi nes have been brought to my 
attention . ,-- Values -in the ~lartinez ores apparently are chiefl y 
lead and those in the Silver Bell chiefly silver . . 

Do these properties, in your opinion, merit attention? 
Does the geology hold promise of large and persistent ore bodies • 
Are the properties worthy of examination? You may not possess 
any direct knowledge of t hese properties , but if you do , will you 
be good enough to give me your "horseback Opinion" of them so 'as t o 
guide my future course of action. 

I would very much appreciate any aid you might be able 
to give me in this respect . I have a high regard for ~~r . Heller 
and he thought your counsel would be sound and helpful . 

Thanking you for any assistance you might be able to 
render, I am 

Yours very t , ~ 

~7 
{/ / 

R lJ- at 


