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Mr.frank M. Leonard, 
Lake Shore Ulne, 
Casa Grande, Arizona. 

Dear Mr.Leonard: 

Karch 24. 1925. 

I have O~:r letter of M~rch 16th and note the estimate 

lvhiell yot. give fox the cost of :fur thel" developing the Picone proyerty. 

This works out at about 0750 .00 per month. and to be on tre safe 

side I think we should allow 10 or 15% ac.di tional. also \'.'"e shocld 

fi~ure on continuing for a definite period of tIme, say three ~ 

four months at least. befo:i.·e e u:rulertake the wor1t. 

The samples wht ch I took from Picone's uroperty were a 

di6appofntment. The ort: at too south end of the drift carried 

2. S4 cop "Jer, near the ahaft and .. dlere it appeared to be partioularly 

good, oarried 6.25~ copper, and.. the saqples \.hich I to ok from the 

soreed ore on the dump, which I suppose represented about the grade 

of material that he would have shipped carried trace of g~ld, traoe 

of silver and 7.17% copper. As I fi~e costs of ~gerat1ng in that 

district. it would not ay to mine and. ship ore that ran less than 

10% c09ner, and so there is very little incent~ve to try developing 

any of the p~~sp~cts in your seotion unless and until some concern 

has definitely co~~tted them~elvcs t· erect a treatment plant at 

or near· the Lake Shore anc. \~ auld be in a posl tion to hhndle the are 

fram other properties. 

lIr. Schmidt ond ! tall:ed he m tt r OVU? Q.~i te thoroughly 

with our ~ssoo1~teB end we all asr~e that the LE.Ke hore situation 

is yery interest1ngy and that it seems a good oPJortunity to put in 



Kr. Frank • Leonard, .. 2. roh 24, 1 25. 

one of our volatl11zatton plant i th the Lake Shore ore as a 

nuoleus and wi 'th an opportunity o:f interesting ourselves in' the 

develon ant and operation of smaller properties suoh as tbe P100ne 

and the miD. near White Horse aSE, all of ~hich ml_ht furnish 

add1t onal tODr.age and p~oX to tte treatment lant. 

As m ttcrs ~tand todnte. ~€ are ve~y much interested but 

are nQt roady to oommi t our1301ves to 00rJ:$ de:;'in1 ta investment until 

we S€6 ho\': orr entu_e at th ' Slgne,l "".ina 1s going to turn out. 

Vie ale rrant'"1ng to lease tl e Si::.;nol lU,ne .. • 11 flfj the treatment 

plaut at their J.'o,!?erty. and contracts ere ..... 11 Q.ra?Tn up and, as far 

SoC'! "re are oonoerned, read: to he : igned.. Thi w;;.11 involve us 1n 

a con ',derab le e:x, end.! 1:ure and ,ve cannot affort to tackle anything . 

e1 e just a't resen. but a.fter 7e cnoe g tgolng on s. -grofl table 

basis at Signal loan as"ure yao. toot your si+uat"oll at lr:..::e Shore 

will be one of the very next !)ro?ossls 0 • .. loh we will turn our 

attention, and I ho~e that we can arrange to take action some time 

this com1ng sumner~ 

In l' thar referenoe t:> t l.e ioone l;Jit ti:>n, what would 

it co c: t to sta1ce the' j,J x ola ims ar..d to ret~,i n Pi oont: on t e most 

ee nomidal beals for the !?u:rp oe6 of doing the "sassment work and 

nro~ing up · n ihe 100 tions. I W.nk we might be ;flling to un er­

tak~ t ls eJ:pendit " e, wl~ iclI .... 1 uld. not nvolve any h vy ontlay on 

the .<>yndica to, and. voul u. perhaps tide th ng over until 

we are in a osl ian to ueo·de daf n tely in rebard to the policy 

of the r'es"'ern ~!Ct~~11urgioal at the LaJ::e Sho:! e. 

ill see 01l:' . osition clearly. - unles . 

oan abead at La:e ( hare &sting mone~' to 
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develop t-re Pi eone r other olaims in the. t s eot ion if we oould not 

operate them at a profit unless we had a treatment plant in that · 

vioini ty 01' ctevelo:9 all exo~ t10nally high grade of ore. which does 

not eem robable. On t. e other hand if we ''So abead at TAke Shore 
. ~ . 

we want to kee an intaTe8t tn e Pioone property and any others 

that look interesting ;hich may be found n that section._ and I 

believe tller9 is good reason to believe that we can deoide on a 

de:f'ini te po cy by July or A.ugust unle as e ar.e del-#yed in ur 

o era:ti Qns 0.. t Signal. 

I 1m BoinJ East t ~ s Thlreday and will not be baOk 

until clo .... e to tlle middle 01' Aor11. but your reryly to tl is letter 

will be i'ol"\i,"arL'..ed to me an' I \,/111 try to wr1 te you further as 

soon s I re ~eive the ~ame t alth 'gh it may be 9:t' ferable, if 

noting ~ uld be lost in the meantime. tv wait until I return to 

. tho sta.te, a.nd soon after I do re rn. if 1 t 1eat all PQselble, 

! will come e..o n and go over be P1eone property, and also some 

other prope:-tl€s in y0 1 r (\ si1 re t, much more fully than time has 

p ermitted in tbe pa,st. 

I em:lose t po copies of p1cttlres taken on our first trip 

an(t ll(: C PY 0; two pictu:l"es of InMan viI age. r -presume tha t 

l·.ndi'eae wou.ld like copies of t e former. 

regards to YOt'..:!! family an ... \. y urself', 

Ycmrs v ery truly, 
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PiCCO a 

ote by o . M. uolvooor 8808 

arc , 1925. 

'1"h1s prope~· ty a v1~1ted . by me1n oomp8ny w1th .:rronk 

Leouard, er e in vQ~ombor or 1 24, ~~d aga1n .1nareh of 1~25. 

J. t 1 cc lo·oat d sone s1x rt110s soutneast or tbe Lake 

~.'hore ;, 1ne 011 tbe edB or b(.:t 1s leno n s the .ulaolc Hense 01' 1118; 

tt.r e unput ntod 016108 were beld t t t t1 o . 

The COUll try 16 gr .n1 to anu 11 otOtlO cut by a I arrow 

dike 01' andeai to hi el l rune northoast to soutll't'lO t, 0 15 only 

about 6' 1n J1dth . Th1:.t dike fo;.'os the filling 0 the vein wi th 8 

brecoi ated eon l ong the foot wall . 

vODper 'nor 1s are not ed in "he br oc1 une nc1os1te 

ltb pockots of rich eeoo~.d ry ore . mu1nl.y oryaocolln • 

.A s .aft bed beon uuk to a dep 11 of 45' wi tlJ 11 ttle 

drifting uear the bot tor bnd .t'1ooonl has gouged out ond sM.p~)ed 

1 00 tons 0" oro 1 th .,.:old 1 . 50 per ton t old p . .:1 oe), silver 6 . OZ . 

and oop.Jar 10;..-

'J.' e {.LOt~ia,) in tho bot 0 ot I#h lu 1't and drift 

appeal: ed favor bl on m.y fir " vi si t und i t ~;.. dool Cled ,,0 t.. toh this 

c1e velopr. er t tIna Gbeok up at 1r torv~ 10 . 

'1'be 1l. pro «ion g lc40d 'Oll tl iJ seoond V131 It un Buh-

OC1\.4 n t reports by u8onul'd indlO t_d t 1 ti.ore Hi no plooab 11 ty 

tl;e t f.ny perbi tont llody of Qre o uld be devel }ped , but .i'1000, i 

oontinued t'or OOlJ cyears ,to . ork out 11 ttle pO llket· of hi gh gr d 

seoondary ora Dnd it is Il\Y' opinion th t the so ore 11 hat eun b 

expected . 

1\11 ()1' tb1.~ cl18tl'l 0 t , lnclu(. in; tlor v o1..he..:." F ospoots 

1n he ;. look ~· 111s willoh I have vis1 ted t sho evi dances o · S oond ry 

enrl0 .neat froll suri'uce oo lut1onu , but no ubs t n tl 1 110dy of pr1-

m 'r; oro h8' yet boe.l doveloped eo lUcy bo not d frOM reporta 01 the 

Lalce ~horo ,d at er [11 Il in the t vL;1ni ty . 



PICCONI l2ROS .ECT 

Note by U. M. Colvoooresses 

March, 1925. 

'l'h1 s propel' ty was vi 61 te d bYm:e~in Company with Jfrank 

Leonard,Sr. in lJeoember or 1924. end again in March of 1925. 

It 1s looated some six miles southeast of the Lake 

Shore Mine on the edge of what is knOVin as the .ulaok: :H8nge of hills; 

three unpatented claims were beld at that time . 

The country is gran1 te and lime'-1tone out by a narrow 

dike of ndestte whioh runs northeast to southwest, and is only 

about 6' 1n VJidth. This dike forms the filling of the ve1n with a 

breoo1ated zone along the foot 'wall. 

vopper miner ., 16 are noted in the breoo1a e nd andesite 

with pookets of rioh seoondary ore, m!:l.1nly orysooolla. 

A sbaft had been sunk to a depth of 45' with u l1ttle 

drifting near the bottom und .t'1ooonl has gouged out and shipped 

1bO tons of ore \~ 1th gold 1.50 per ton told prieto ), silver 6. oz. 

and oopp$r 10". 
'l'he show ing in the bot tom of the sho1't and dri ft 

eppeared favorable on my first visit ond it Wti,s deoided to watoh this 

developmen.t end aheok up at intervals. 

The i!.lpress1on gained f r om the second vi 81 t and sub .. 

oequent reports by Leonard indicated that tLere was no probability 

tba t flny per ... i sten t bod.y of ore Vl o l\ld be developed, but 1)1000111 

continued for someyears to vlOrk out 11 ttle pockets of h1gb grade 

secondary ore and it 1s my op1nion that theBe are all t.hat oan be 

ey.p~cted. 

Allor this distriot, inoluding some other prospeots 

in the !3 1e.ok 1:, 111s whioh 1 have visi ted. show evidences 01' seoondary 

enrichnent frolll surface solutions, but no sUbst ntle.l body of pri­

mary ore has yet been developed 8S may be noted from reports on the 

Lake bhore Hnd other n1nes 1n that vlulnlty . 


