
INFORMATION REGA..ttDING · CLASS B LOANS 

The Class B or development l~ans are made to corporations, indi­
viduals, and partnerships 8ngaged in the development of a gold, silver, or 
tin are body. An application for one of these loans must contain data to 
show that ther e are exposures of ore within the mining property either on 
surface or in the mine workings which warrant development . 

In the case of a vein or lode mine, this information must cen­
sist of a map of the mine workings upon which are shown the location of 
every sample taken of the oTe exposed by these workings , the width of are 
each sample represents, and its assay values. A description of the method 
used in taking these s&~ples is necessary. On this map should be shown 
the proposed plan of development work and the application must clntain the 
applicant 's esti~ate of the cost of doing this work and of the amount and 
value of are that is expected to be develnped by the program . An estimate 
of the proposed expenditure from loan funds is requested, as is also a des­
cription of any equipment now on the property . If new equipment is to be 
purchased , a description of this equi pment and an estimate of th~ cost of 
the same is desired. The applicati ~n must contain complete information 
concerning the source and cost of water and power and a detailed statement 
of the applicant's expenditures to date on its property . 

If the property to be developed is of a placer type , the applica­
tion must contain a map of the property on wh i ch are shown the location of 
every shaft or drill hole that has been sunk to pr ospect the property, and 
the value per cubic yard of gravel that was recovered from the gravel of 
each shaft or drill hole. If drill holes are used, the log of each hole 
should be submitted. A detailed description of the method used in making 
the value determinat ion s is very necessary . On this map should be shown 
the proposed plan of development work to be carried On from the proceeds of 
the loan, and the applicant's complete est i mates of the cost of doing this 
work, and the yardage and value of gravel that is expected to be developed. 
The application must contain complete information concerning the source and 
cost of water and power, and a detailed statement of the applicant's expend­
itures to date on its property. 

Development loan applications must contain a detailed statement 
of the applicant's proposed plan of operating the property after the devel­
opment program has been completed. It is important that this statement give 
tull information concerning the finanCing of such operations. 

Loans will not be considered on mininG properties the are bodies 
of which are undenrater or, due to caving of the mine workings, are inaC­
cessible for GXamination by one of this Corporation's EnGineers. Loans are 
not made for the purpose of making such ore bodies accessible or for the p~r ­

chase of mining properties . 
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The Class B loans are made solely for the development of gold, 
silver or tin ore bodies, and are not made for prospecting or grubstaking 
purposes. ~lis type of loan is not made for the construction or purchase 
of mill equipment. 

The Corporation does not look with favor upon granting a loan to 
an applicant who has only a leasehold interest in its mining property. It 
is desired that the Corporation be given a mortgage on the mining property. 
However, if the property is held under lease or option to purchase, a loan 
may be considered provided that the owner of the property joins in the mort­
gage or, provided that such owner agrees to modify the lease in such particu­
lars as this Corporation may r equire and to keep it in effect as long as any 
part of the loan is outstanding and to subordinate all land or royalty pay­
ments to the loan. 

The rate of interest is 6%. 
Mining loan applications are filed in duplipate with the Washington 

of.fice of this Corporation. 



EqTIMATE OF REOP}!;NING MONTE CHRISTO MINE '1'0 100' LEV11 

Repairs to road and camp buildings 

Preliminary survey, e tc. 

Head frame & ore pocket 

Hoist house llild compressor room & skip 

Oil engine hoist, single drum 

Compressor & receiver (2 drill) 

Pump jack with engine 30 lgal per 

Pipe for water and air 

Blacksmith shop equipment 

~rack and two cars 

2 air drills 

drill steel 

Air hose 

Hoisting rope and skip 

Sta tions pump 

Small truck 

Incidental, tools, etc . 

Installing above equipment 

Expense from Working Uapital 
/ 

Cost of unwatering the mine to 100' 

level with pump jack to be operated 

continuously while other work is in 

progress and men are installing the 
I 

equi pment, -etc . 

Fuel & labor for 30 days-----

Cost of fixing stopes and 
drifts ,and mining one care of ore 
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jjalance of wlorking capi tal available 
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ESTIMATE OF REOpmU.L4G MONTE CHRI sro MIN~ '1'0 100' LEVi L 

Repairs to road and oamp buildings 

Preliminary survey, e to. 

Head rrame & ore pocket 

Hoist house 'and compressor room & skip 

Oil engine hOist, single drum 

Compressor & reoeiver (2 drill) 

Pump jaok with engine 30 .gal per ~ 

Pipe for water and air 

Blacksmith sh6p equipment 

'I'raok and two cars 

2 air drills 

drill steel 

Air hose 

HOisting rope and skip 

Stations pump 

Small truok 

Inoidental, tools, etc . 

I~stalling above equipment 

Expense from Working Uapital 

Cost of unwatering the ~ine to 100' 

level with pump jaok to be operated 

oontinuously while other work is in 

progress and men are ins talli ng the 

equipment, etc . 

Fuel & labor for 30 days-----
.... 

Cost of fixing stopes and 
dr-ifts and minin g one care of ore 

~alance otorking cap' tal available 

NEW SECOND hAND 

I ~. 
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OFFICE: 11 Bashferd Bldg. 

PHONE: 493 
SAMPLING WORKS 

416 N. Mt. Vernon 

PRESCOTT ORE MARKET 

Shipper: 
Address: 

Pa.ul Sims 
Groom Creek 

N arne of Claim: Monte Cristo 

Mining District: lIassayampa 
County: Yavapai 

Gold: 
Silver: 

Copper: 

Lead: 

Assay 

.70 
4.80 

. Total net smelter value of 

Approved by: 

ozs. 

ozs. 

Pet. 

Pct. 

Operated by Yavapai Finance & Realty Co. 

Febr uary, 29, 1940 Settlement for Lot No. 307 

Classification: Ore 

Net weight of Lot: 10,850. 
Moisture: 6.5 percent: 704 

Net dry weight: 10.146 

Equivalent in tons (2000 lbs.): 5.073 

PAYMENTS PER TON 

Amount Paid For 
all 

95 % 4.56 

Rate 

oz. at $ 32.20 
oz. at . 70 

lbs. at 

5.073 

Ibs. at 

Value per ton at shipping point: 

Freight Rate per ton: 

Smelter-Treatment per ton: 
$ 3.85 

4.57 

$ 8 .42 

Net smelter value per dry ton: 

Net Dry Tons at $ 17.31 

Brokerage: $ 8.78 
Sampling - Assaying: 6.90 

Net Amount Due Shipper: 

Value 

$ 22.54 
3 .19 

$ 25.73 

$ 8.42 

$ 17.31 

$ 87.81 

$ 15.68 

$ 72.13 
Settlement, 

Paid Elmer Price ;p 3.50 
Paid Colvacaresses • 8.78 

Balanoe due shipper 
12.28 
59.85 

lbs. 
lbs. 

Ibs. 

Tons 
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IOD u . PROPOSE» QRS1l01i ,tbL !!AI! ,0000OM CPEI 

12/18/" 

Oell " '0111, r .. x. Yoa~, Box 1508, Prescett ".1118 

addresa .72 Vernoll 'ree'" Oatlan4, oolltorns.. •• 

Yoe:lctm1 1s assoclated wl tb • ane.1i named Poindexter ,,1 tb 

whoa he 18 now 1.1rtllg 1/a a11e 8ou'th 0" GroQll Oreek. They 

and their associates propose to build a OuetOIl lUll with 

equ1pment for both o1an14e and flotation. They hope to ~, 

oustom ore trom tbt small pr04uoers around Oro~ Oreek and 1n 

the Bradshaws and he wished to seoure infolUatlon regarding the 

Monte Orleto and stQra Cloud. 

She:. ed bim mapa of bo~ of these propert1 es and • x­

pla1ned'sltuat1on to same ext at but to14 hta that X did Qot 

belie •• tha' hl. proJeot oould be .. 4_ eUGo ••• tul unl, •• he ••• 

• 1111nC en4 able 1o carryon a ceJ'tatn --.0 un t of aining ant 

,- " de'elopment 811'10. ~h. own • .r. anc! op .• ,.'or. or aln •• 1n 'til •• 

41"1'10 t 001114 no' be depended Oll 1;0 .. 1nt.11l "' •• 4, ore shiP­

m.ents '0 an, 11111 and Mll1 slm11ar v.n",ur •• had tail,4 t(W 

leOk ot 0»' supply. 

Yoakum said the' he woul4 .ee me again on this "'1.~ 

anet it eo t ,he tollo.las po1n's ,hou14 be 4i.cussed a.8'W11AS 

thet Yoakum 1s backed by sutfio1ent capital to do anything 

really worthwhile. 

(A) For 11111 ••• r Groea Oreeltt 

(1) •• ter CQUld be obtained t.rom. Monte Cristo Shatt 

which 18 said to make 40 - 50 gals. per m1nute trom 400' level.-



1l11ght get _all revewe tr_ thl. source aDd h T. the . .Il1n. un­

'1.,.,..-4 w1 thou' ,.xpell8e. Some .11l ore .l11 doubtle •• be 

found in the ~n vein above tbe 100 and 100' l.v,ls and allo 

in .he Oros. Ve~n on whlch Slma 18 now workin.g. 

(2) Very $JDa11 tonnage ot ore developed in 8JJ1 

m1n.es in this vicinity but $ome might be tatoen at lnterval. , , 

trom the H14dea Treasure. Gold Basls. Prince Albert and other 

mines along Groom Oreek 1f1 th It chance tor .. larse!' tonnage 

fro the Oro Flamm it 1 t can stand the haul and GrOTes or 

others continue to operate. 

tS) Jor Mlll At or Near seaator TUnnel; 

(1) We tel' oan b obtained troll Senat01* Twu'il.,11 

and eo .. trOJa Ten Spot Sbett at 8tos OloUd. aleo tl"0Dl J~ra.y 

and lIaple 01'8."8&1).4 Ca8h Or-.elC. 

(e) Oonsiderable 01" .18lr\; be 4evel.ope4 t1-_ Ten 

SPQ' 'eln eAd branch vel.8 1nclUd1AS 'be Galeaa. Lion, Ourtl •• 
, , 

1)l.'4eI14t. Casb, '1'1'-•• 411,11 an4 sea.to, 11 dd la. 
Best poln~ to .'art 4 ••• 1.pment shoUld be ,be Tea 

Spot Shatt end later, 1t ore eo~tln\1e.' In depth. It 11 a1gb' be 

reachea through the Sena'ior Tunnel wbloh could aerve 8S • 

haulage.".,. tor practioally all the ore 1n thai 1=-e418t. 

vioinity to depth Of from 300 to 1000' below tb~ surfaoe. 

(3) A larger supply of ere oould l)e obtained trOll 
I • 

the Tillie tarbuelc,- It 1t w111 stand up 1n "alue ..... and .all 

ab1pnente ot h1gh. tV de might oome trom the D •• 18 Dunk1rk aJ1d . 
Il1nes near Venezia.,- also 18&8ers lUee Louis tiber 8Jld ihe 



• 

Mil wor.11l8 at the Divide JIlne and on ttae go14 'Ad coppel" 

velns at th stora Olou4. 

(4) Ore from mines along the roa~ from ~h. StQr.a 

Oloud to Walker ana from the Sheldon at Walker might be 
~ 

trucked over at a m04eratexpense also from. Boleda .. Crook: . , 

OanTon (especially the Bodle) end ~ther polb,. along the , , 

roads to Oro"" 1:1ng and Pine Flat. 

early aU of these ore$ ar of 41 tt~rent an4 'UriAS . 
OhJraot.~ and would reqUlre speolaltreatmeata.4 rea88nt •• 

'OM would laot be sUi table tor tlol.'loa being largely u141 •• 4 

anG lOile cont in too much oopper or otbe'l" 1n_rterlng elemm t. 

'0 perat' OrU141ng. . 
In nearly all eases 8d41t10_1 d velopILIQt 18 1n order 

and u1 ... tbe Nae. _" being o}*ratecl br r •• pons1ble par'1 •• 

the .tstements ma4e 1a ~e8peot to productl0Q cannot be 4openae4 

upon. I have much 4.'. r~8ardlng the grade anC value of ,-. 

developed .nd indloated ",ouap. 

G.M.C. 
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MEMO BE MONTE CR ISTO 

June , 1938 

Durin g this month Headley has trucked over to his 

mill about 8 tons of ore from the dump by the boarding house . 

This ore avera ge d about 7 .00 per ton and royalty should be 

$4 . 00 . 

Magaffe had broken by June 23rd about 30 tons of 

ore from the cro ss vein , - this should also have been shipped 

to Headley's mill during June and royalty should have amounted 

t a between ~15 and ~ 30 depending on value . Lease provides for 

payment of royalty by 10th of next month and royalty is. fixed 

at 50¢ per ton on average shipments wi th value of 4p7. 50 or less 

per ton , 

75cj, with value of . 7 . 50 - ~10 . 00 per ton • 

1 . 00 " " " 10 . 00 - 15 . 00 " " • 

1 . 50 " " " 15 . 00 - 25 . 00 " " • 

2 . 00 It " " 25 . 00 - 36 . 00 " " • 

3 . 00 " " " 35 . 00 - 40 . 00 tf " • 

Samples taken by Magaffe in surface cut on cro ss vein , 

were a s follow s: 

At start of cut , width 8', value 11 . 00 

10' further in hill, width 6'" 16 . 00 

10' " If " tt 4' " 18 . 00 

At this last point it was expected to start a tunnel . 



onte Cristo July 15 , 1938 

a gaff e mined and shipped to Headley mill at Gold 

Bas i s , 27 tons fro m cross vein . Mill does not appear to mEk e 

go od r e covery on plates or t ables and doubtful if thi S Vl ork 

wil l continue . Ve in i n fa ce of open cut. has width of 4' 

near sur f a ce and l as-t assays cont i nue to vary from 1t-10 . OO 

to 16 . 00 per ton but gr ade of shi pments is probably low e r , 

Vein i s getti ng firmer an d I t hink an... adit should be started 

tho it wou ld soon cut across the workings on the main vein 

near the upper shaft . 

Non- liability notices are posted . 

agaffe s ti 11 around bu t i ex i can woman and children 

in big cab in . 

Headley promises to send statement and royalty 

very s oon. 

-. 
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go BE Jl)JlTE . CBmo 
lun.e, 1938 

During this month Headley baa truoked over to hi. 

mill about 8 ton. of' ore :trOlll th dump by the board1ng hGuae. 

Thi Ii ore .yeraged about $7 .00 per ton aDd royalty aboud be 

14.00. 
Magarte had broken by June 23rd about 30 ton. 01' . 

ore trom the cross veln.- thIs allould alao bave been ah1PI>ed 

to Be.41ey'. 11111 during J"une aad royalty .bould have 8JDOuuted 

to bet ••• n .15 aDd <SO depelld1D.g on value. Lea •• prond •• f'or 

PQIlent of :"01&lt1 by 10th of Hxt montb aDd royUt,. t. 1'ued 

." 501 per ton on ••• rage abipmenta ,,1 tb value ot 7.50 or 1 ••• . 

,~ With, ".loe of .7.50 - . 10.00 per ton. 
... "", 

1.00 it -t~tt, 
" 10.00 - 15.00 " " .. 

1.50 " " " 15.00 - 85.00 " It ., 
2.00 .. It It 25 .. 00 ... :35.00 • tt • 
3.00 " " tt 35.00 - 40.00 " " .. 

8aJIlples taken b1 Ilagat'1'e 111 surface cut on oroy vein. 

were aa tollowa: 

At atart of out • .,14th at'. value 11.00 

10' further in hill. w1dth 6" It 16.00 -
" .' " 4'" 18.00 

At thl. last PQ1,nt 1 t w.s expected to start a tunnel. 



Page 2 - _0 B-e Mo.nte 00-- luly 1.5. liSa 

Magatt'& mined a~ shipped to Headley al11 at Gold 

Baala ... 27 tons from cr08S vein. Kill does not appear to melt. 

good reoovery on platea or table. and c10ubttul it this wort 

w111 continue. Veln 1n face of' Q,pen out bas w1dth ot 4 't 

near aurtaoe and laat 8&saYIll contInue to vary trom. ,10.00 

to 16.00 per ton but grade of al11pment. 1- probably la.er. 

Vein i ge'tlng tlruer 004 I thi nK an ad1 t shouLd be ate.rtecl 

tho it would 'aoon out across 'tl:alwo:rk1nga on the Blain vein 

neal' the upper $batt. 

NQn-llabl11 ty not1oe. al"$ posted., 

MagaZte st1ll around but Mexioan woman end ch1ldren 

in big cabm. 

lIaa41ey p roli1¥6s to lend statement and r01$1'y 

very aoon. 



NOTE FOR LOUIS CHALMERS "" REI [Q lTE CRISTO 

August 2nd, 1937. 

The 065.00 ore wh10h we found 1n the ve1n in the north tunnel 

proved to represent only 8 small pooket and further in the vein ran 

from 12. to 40. per ton at various points in the drift. 

We advanoed the tunnel to 111' from the portal an~ then started 

s1nk1ng a winze wh10h 1s now 12' deep, whioh we plan to oontinue BS 

tar sa possible. We also put down another w1nze nearer to the portal 

to s depth of 10' but will not attempt ~o deepen this turther at 

present as the south w1nze l ooks the better ot the two. 

In both oBses, - while the ore 1n the vein was not as rioh BS I 

had hoped, the grade showed a d1st1not improvement as depth Was gained 

and So tar bears ' out my theory that the values bave been leaohed in 

the upper portion or th1s vein and that 8 h1gber grade ot ore should 

be tound below and 1 think that the sinking of the south winze should 

be oont1nued 6S long as possible. 

We have stripped the vein in the upper portions ot both w1nzes 

and the one lot ot this ore whioh hes been sampled (about 1000#) 

assayed 3g.16 per ton in gold and silver. 

On the south stope ot the hill we have started to ppen up some 

ot the old worklngs and at one point found a srnall unmined section of 

the ve1n from whioh we took about 400# that assayed 77.26~er ton and 

more ore w111 be m1ned from th1s polnt as soon as oondit1ons permit, 

We shall make every effort to get out a small sh1pment to the ore 

sampler 1n Presoott efore the 20th ot this month and the returns from 

this. together wlth funds now 1n the bank, should enable Us to Qon~~ 
tinue our work on the present soale throughout the month ot August, 

durlng whioh the development wh10h we expeot to aooomplish should have 



,. 

Page 2-
Note to Chalmers, Re: Monte cristo~ 

a most important bearing on the future of the property and its 

chance of beooming a profitable produoer w~th further development and 

proper mining equipment. 

A full Statement or account w111 be prepared and submitted by or 

~.rore the end ot this month. 

AUgust 12th. 

The .inze now has 8 depth ot over 20' and the vein 

has widened from less tban one toot to over 18 inches. but the main 

portion is stl1l leacbed and the higher values are con1'ined to small 

pockots and narrow strln@9rs of quartz. 

The last lot of ore mined bere assayed 36.81 per ton 

end a small shipment will be made during the next week. 

It n0W appears possible that the leaohing 1n this 

north seotion of tbe vein has extended to a considerable deptb be10w 

the adit and that it ill be nooessary to deepen the winze by 

an edditional 40' to 60' before we o~n reasonably hope to start a 

8tea~ produotion, This is an unfortunate situation slnoe more 

equ1pmen1i and expense 111 be involved than I baa antioipated a tew 

weeks ago but some enoouragement may be tOUQd in the increasing width 

of the Vein, allot whioh seems to be mineralized, and I still teel 

oonfident that a much h1gher average oontent will be found as soon 

as we bave gone down through the zone of surfaoe leaohing. 

.-<11 
•• r 



3- L. J. Chalmers 

I believe that it is greatly to our mutual interest 

that this work should be oontinuod ' without any interruption and 

only regret that I am stlll in no finanoial position to oontribute. 

Wh1le I sblll make overy errort to seoure funds trom my Eastern 

friends as soon a8 possible you w111 realize tbat August is a bad 

time in whioh to make this attempt and I must reserve ~ om3 0 

our present funds for insuranoe pre~iums, taxes, and other similar 

purpos B and so may find it diff10ult to keep things going. If 

you Can th1nk of any looal people who would oara to join lth 

us on a small soale, thelr help at the moment might ~rove very 

vfllu(~ble am.. 1000.00 'would oarry us through september. during 

\'r ich month a second and larger ore shipment oould al.cost oertainly 

be rn.e.de. 
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8/24/37 
NOTE RE MONTE CRISTO 

The development of the north vein in the adit and 

winzes has been discouraging. The values are all confined to narrow 

'Stringers of quartz which are found only in little streaks or pockets 

and are not continuous. 

The best values so far were along the adit but 

apparently there were even better .values above and very near to the 

surface where some are was mined by the old timers and some by Walker. 

The grade and quantity of ore in both winzes seems to fall off and 

certainly has not improved. 

From the standpoint of' are production this section 

of the mine may be forgotten with the reservation that it might ,pay 
, 

to push the adit on through the hill (about 120) and stope the vein 

above to the surface where some fairly high grade pockets might be 

found,--the total cost of the drift might be figured at ~lOOO.OO and 

the stoping would be a variable quantity but may be guessed at, say 

$2000 and the production of sorted ore might also be guessed as 

100 tons which might have a gross value of $4500 and a net value of 

perhaps ~3500, so this plan is not attractive except for the chance 

of finding some pockets of really high grade are which might run up 

the average value to a substantially higher figure and leave a fair 

margin of profit. 

To test this possibility it might be well to stope 

out from the old stope to a point directly over the breast of the drift 

which would cost perhaps ~800 and mi ght yield 40 tons of are with 

net value of perhaps ~1400.0U . The cost of this procedure would be 

small and it should be worth trying out. 

- - - - - - - - As a piece of development the north working has given 

an entirely negative result. 
,/ 

/' 
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It now appears that the valuesin this vein may be 

residual from above and in that case nothing better will be found 

below and further exploration at depth is useless. On the other 

hand there is still a possibility that we havebeen working entirely 

in the leached zone which is much deeper than had been anticipated and 

that a change for the better might occur say 50-80' be~ow the adit. 

But this is not a good bet from present appearances and I would not 

now recommend any further exploration at thi s point. 

We have obtained no further data to show whether or 

not t bis nort h vein is a faulted continuation of the main vein or 

not, if it is,the throw of the fault on its north side has been 

nearly 100' to the east. 

On the whole I now think that this is probably an 

en tirely different vein and that it will be better to explore for the 

main vein by crosscutting to both east and west, especially west from 

the main ad it on the north side of the fault. 

As to south workings we have at least one good 

point of attack but cannot do anything worth while until we have 

installed a compressor as my ow n observations agree with the past 

(Jr. ' experience 01' Gallagher, McCarthy, Milliken, Lake and Walker and 
./ 

indicate that both the wall rock and the vein itself are far too 

hard to be mined by hand steel except at prohibitive expense. 

The proper t method of opera ting would be to open up 

the main adit, retimber at and near the portal, lay a track and use 

a mine car, the cost of this is hard to estimate but unless the 

conditions are much worse than they appear this might be done as 

far as the cross vein lsay 400') for about $ 700.00 including the 

cost of rails, ties, timbers, etc. 
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Above the adit some little pillars of good ore have 

been left and could be mined but we do not know the exact quantity 

or quality. There is still some ore at the point where Anger and 

Alden gouged out the 500# that ran ~??OO per ton and according 

to Lake t.here is a raise from the ami t a short distance so-uth of the 

portal of the Walker drift where good silver ore was left on the 

so uth side. 

To explore and stope out the pillars in these old 

workings south of the upper shaft would probably cost an addi ti onal 

$800 and thereis a reasom ble chance that some 40 tons of $50 ore 

might be mined which would serve to repay the cost of the stoping 

and reopening the adi t,--but ttis is only a chance. 

The best showing in the mine is found in the west or 

silver vein just north of the upper shaft and in the north side of 

the old stope which was last worked by Walker and Milliken who took 

out 45.00 to ~50.00 ore but were forced to quit because the wall 

rock and vein were both so hard that no profit could be made thru 

mining wi th hand steel. Our own expenience ,; has been similar and 
\ 

it is quite hopeless to attack this ground until a compressor and 

air drilJsare available. 

The area of' this block of ground is uncertain but 

if the ore extends to the cross vein as we know that it did both 

below and above,--it should represent a minimum of 120 tons with 

average gross value of ~45.00 per ton or net value of about ~35 

per ton --14200. It also seems probable that some ore is le1't in 

the east or gold vein--whi ch forks 'l, upwards from the adi t to the 

surface and longi tudinally about 15' south of the upper shaft. Most 

of the ore in this vein has been stoped as tar as the cross vein 

but some pillars and sections of the vein still remain in place, 
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apparently some 30 tons as a minimum of whi ch the value--judging by 

records of past production, should be ab out ~40 per ton, net value 

say $30 per ton equals $geO.OQ. 

The cost of a good two drill compressor, second 

hand is about ~lOOO and the pipe, drills, receiver and fittings 

would add another ~1000 making a total preliminary plant i nvestment 

of :jp2000 .00. 

The cleaning out of the main adit as mentioned will 

cost about ~ 700 and the stoping 01' the pillars of ore left above 

this drift and south of the upper shaft will be about ~800 . 

T~e cost of stoping the silver vein and the remnants 

of the gold vein between the upper shaft and the cross vein may be 

estimated at ~lOOQ,bringing the to t al expense for equipment and 

operation to ~4500.00. 

The n et returns expected from stoping and shipping 

all of the high grade ore above the adit and south of the cross vein 

may be estimated , as detailed above, at approximately ~ 6000 so 

that this work should be paid 1'or from the ear nings and some 

money reserved for 1'urther exploration. 

'l'he chances for dev eloping a really profi table 

mine at the Mont e Gristo lie in two directi ons, the production 

I of the mine to date seems to have had a value in excess of 100,000 

( and some of the ore shipped from the early work is reported to 

\ have had a value of over :tP20 0 per ton in gold and silver. The 

\ /' 
main north-south vein from wil ich all of' the ore was obtained re. s 'been 

mined for less than half of the length 01' the claim above the adi t ,-

in which section the ore describea above still remains to be worked u 

and a much smaller percentage of the vein has been worked below the 

adi t accordin . to maps which are belie~ed to be accurate. 'l'he 
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'l'he grade of this ore below the adi t-which is only a few feet above 

the normal water level is undoubtedly lower than above but such 

records and samples as I have obtained indicate that at least a 

substantial Quantity will carryanound ~30 per ton and between the 

adi t and the 200' level 1'rom 
21, lJ f) ~ I.t... ~ 
fOOO tons of ore of which at 
v.! I' 
the noted value. 

the main shaft there are left about 
S"""OD 

least 20% or ~ tons should have 

However, the exploration of this area " (which is 

now under water) and mining the remaining ore would involve a 

considerable ~apital expense, including a gallows frame, hoist, 

pump and larger compressor and the unwatering of the mine with re-

pairs and tracks on the lower levels and no such procedure is 

contemplated at present nor should it be undertaken until an 

additional capital of at least ~5000 has been provided either from 

earnings or some other source. 

There are at least two north-south veins running 

nearly parallel to the main vein but surface assays do no t show 

good values and their further development--which could best be 

conducted thru cross cutting from the adit can also be deferred. 

The cross-vein--wi th a width of 3 to 4' is strong 

and persiste nt both on the surface and underground, but wherever 

sampled has proved too low grade to pay to mine. It should, however, 

be more thoroughly examined as ppportunity permits for the pockets 

and stringers of sulphide whic hit con tains in places carry better 

than $25.00 per ton and should any concentration of these sulppides 
won . 

occur a very sUbstantial tonna~e of such ore could be/mer~ cheaply. 



6-

By far the best chance of finding a substantial quantity 

of high grade ore seems to lie in exploring tne main vein north of the 

cross vein. This cross vein which runs northeast-southwest is also a 

fault but it does not appear to have had any very substantial throw. 
/<., 

The s ·urface of the ground on the nort h side of t hi s fault is masHed by 

heavy vegetation and top soil and absolutely no cros s cutting seems to 

have been done underground, altho ,. such work was planned, according to 

one of the old maps and is the most logical piece of exploration. 

I believe th a t a total of say 100' of' crosscutting 

from the adi t would have every prospect of pickin t?; up this extension 01' 

the main vein and if once tbis were located it could easily be followed 

and should extend to the north line of the claim ~about 600 t ) and perhaps 

further to the north where l so far as I can learn) the ground is open for 

location. There is no logical or geological reason why this vein 

should not continue and why the values should not hold out and since the 

ground is higher than south of the fault there is reason to hope that Buove 

the level of the adit a block of some 4000 tons of 40 ore might be opened 

up from the mining of which a profit of so~e $80,000 or more might 

reasonably accrue. ~~ :i. .. - .,t 

This is the big gamblerlfl.s chance on the Monte Cristo 

and coupled with the more certain prospects of returns from the small 

remaining tonnage south of the fault, the lower grade ore below the adit 

and the prospects afforded by the other veins, this seems to me to very 

amply justify the mining gamble which is represented by the speculative 

investment of ~ 6000 now desired. 
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The follo.1nS i. briet .tatemont ot tb work aooum-

pllahed at 'b onte Or1.to Min t tbe 14418 ot 1. 1 37. \0 

d to. Tbe 4eaorl tlon will b b at under8~oo4 by ~.ter noe to tb 

aooo panyln blue pr1nt. 

Tbe north nd ot t · 0101 1& an01l11 on the 1 tt hand 

'1140 of tbe· p and "ot'k.8 start 4 ,the nor' 41 t 8 .bart ell tano. 

b la. tb 

bad been min (J tr · ttl! If etlon ot th prop r'Or 1n tb ul,f day nd 

two 7 ara 880 leas ro p r'lally op ned up tn1. 41t 01 art it out 

tor a dl 'anoe ot 8QO 60' fro tb portal Ild lA1u'"ng 11t.tle ore 

traa 8 atope aboY. The ever S8 "84. of 'hi. or we' onlJ ebout 15. 

to th ton t bu, l' was Jq opInion tbet tlb vein t th1 1 vel bod b en 

1 8ob« nd tb t oro so11d ve1n attor wl tb lleher ..-.lues would be 

tound both toward tb south and 8~ a loft 1" lav 'ion. 

To t t tbi theory eutltely 01 aaaa out the dit 

1111011 ha4 b on v ry b 41y oav d t ~h port 1 and under th old tope 

end r t1mber.' " me in subst ntl 1 ennor. We 'ben advanoed th1s 

drift to tot 1 41 t · noe ot 1U· trOll til por"Cal rOllowin oontlnuuuslJ 

lon th Y in blob b d aver 8 w14th ot bou' 6". Tho asaya or 
aamples .er very erratio vryln tro 4iil~hO to 05.00 to ~b ton anc1 

ttl high Sf! 4. maier! ·l • ~ <I to b oont1ntt4 t<> Ii lUu.';row atrlr gel' 

wblob con1ialtuul orUllably quar'tz. Tll balanoe of the Y 1n 't&1·1 1 

ahowed evidenoea of leaoblng and oontalned only a 11 v lu 8 in old 

nd al1"1e1'. 

Slnoo 1t d14 not pp ar tb t he d or quantity ot 

or W88 iJnpro'V'1ng fA we workod torward to 'he south 81 (l inoe t 1n ny 



tvent. we •• r 80 tl al' \tl$ 10p of' 'tbe bill 1 t.e -4 a4vlaabJ. to 

.'a~' atutins one O~ m~e _tDze. TWo of ~bea •• ere .000f41 gly pu 

4o.n 'b north rn wl.nmo reaohing 4ep~h or 11' fSIld 'tbe ouih . winze a 

dep'bot sC}it.. gain we w ,re 418eppolnted 1n no' t1n41n6 an, ~eal 

1raprovemen". tor al thoUGb 'tbe w14tb ot t b "In 1;,0l' 8uba'ant1 111 

lnoreas d wltb depth ana 1n 'h$ bott~ or 'be sou'b wlnte to oyer 

16ft rettlle pay t~ ale dle! not w'lden end! t W88 e'V1dent that tb. 

leaobing bad oon'1nued ~ a· 8ubst nt1al.ly gr.a'.r depth n4 that 1\0 

reel lmproye n' whiob wo\ll.d peftl1t profit blo .tn1ng of Qre 00 \Il <1 be 

esp.o,.4 until 8 OQulCl haVe unk 'leas' a tot 1 ot &0' or 10' 

t~OlIl ,!te .41 t. 'he funds available did not pel11l1' proo •• 41ftS 'to suoh 

• depth oven it it bad tile. 64 4Tflnt8seoua 0 40 eo. 
I a sttll of' tbe opinion that the .eln will LmprOTG 

Ii it 608. doWD and tb_l1t ' any opl'ebeJlslYO plan or d •• l oping ~8 

en til' 1n IJfiouid lnolude tb running at' e lmr.,.. eell t aa 8l1own 1n tb . 

dotted 11ruJ wh 1" l' reason,abl, be .. S~ ted 1;hat the lapo".r1abmont 

w1l.1 have 0 $ •• d and where tbeioe t.. a talr ohaDoe t • w. 1 .ncoun1ier 

,a on. of a oon4ary eOHoen' .. hlob 1A all prOD bill" w111 extend 

down.ara tor con ldere,ble 41s~no. posslblJr 88 ter •• the level of 

0. ... in aoutb ' adt t. wbloh i8 leo t beluw ~b 1101"1.11 ,n. t. 
AS 'be (I •• lopu t .or k pl'ogre •• e4 11 quantl 

ot hlgb 8J'a4. or •• ' Ol''hd out :r pre. nt1ng lnolp 111 tbet uu'z 

.'ring r and approx1 at 1.1 1$001 or thi tart.l a s oontaln 4 in tbe 

I ple lot ht,pped to 'be Pr~Boott Ore PtU'oh 81n8 Plant . T. value 

of \b1 11 rl}. ,. bo "la.ely 8'tl ted at ,5.00 8 'on. 

W m16ht be. 1\111M e. lar.'8 r uantl t, ot tb18 b1gh 

_ d. ore by _"plng bove the dritt rr 'be ende .of the w1Hea bu't 

the pa" .':reak 1184 P2:"o.$« te be 80 .. ety narrow and tbe values 80 

apott1'hat th Goats of suoh 111nlns . Quld hay been ex", •• 1V.ly blab 



end 1" •••• " 1IIl.6l' tJ d."ote our reJUlnbt8 tWU1U to o~ l' a.v lopaun' 

a.,bot.4 blow •. 

• 1naalde fro ' tb quartz trio r W88 pl1e4 up , he .outh ot th 

d1t wbare.. now baYe about two tone ot low 8«1e 0",. which ba • 

v81ue of.bout ,'.00 per tOll .. 

In 91 • ot tbe ~ aulta obtained on the north 614e of t 

bill 1~ appeared to essent1al to r sua. work on tb outb ala wbere 

tbe prinoipal loing bad be n 40n in tbe po t nd wb re we were 0 tlnl , ... 
, 

1., a \U" " tbet some ore _ 1e~t in tbe 014 workings. utbo tbe .xao\ 
\ 

qu Q 1t7 n4 quality of 'bia terlal W.8 vel',. \l11oertaln. little.ork 

w 8 (f,one J t 8Quth ot t portal or tbe alter drltt n4 from 'hie 

point · bout COOl Of hlgh ade or was lned oarryln bettor tben '10.00 

P ~ ton nd .~.lhg to sw ~ n up the hi en, to the Pre.Qott Ore 

Purohl uing Pl t whie oont 1 ad '0 ther 206S, ot ore \417 wolght) 

hay1ng • sro " •• lu ot ,"l.eO per ton.. 111 b1gb ooat .ot. pllng and 

ehlpp1ng .UGh a small lot ot t riel reduoed the n t yalua ald tor 

'bl ore to ;51.16. 

In th , vtoinl y or it •• ot1on tr , , lIb1ob tb1a la. ' ore 

we . IUn d th.~ sre.. e otb r pillera ot 81Ja1lar material. 1 tt ln the . 

•• 1n but th aurfaoe be boe 80 ba411 0 vad bat it .ould no bnve be.n 

prao\loel 0 tta.pt to extrao th1. until we oould err sa to ol •• n 

out \h south $dlt betweon tbe meln ab6t' erd the upper sbatt .bioh w111 

luvolv oon814.~.bl. ueklng and 11 erln. 

A a ana of en~ in 0 tbe north rn .eOilon of tb. 

old wortlnS8 _bere the great r portion of th ore w.o lett In \be vein 

.e 41<1 fix up the upper sb tt putt! \1 bera around h ooller end 

lnatalllns ladders and a w1ndla.8. Thl 18 no. In •• ti.raotory .hap. 

tor turther exploration and tor a 11 pro~uotlon of ore althou 
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dd1 t lonsl '1 berlng would be r e uired 1 t "i· • N to be ua 4 to anY' 8U -

stanti 1 ex'tcen'_ 

were thUG abl to i n en U7 to _be wor i 1n 

tbls .8otlon ot tbe property a tar 'own • tbo m ln edlt and to rollow 

tbe, maln edit '0 'b north breast wbloh I h d no., ., Pi" Vloualy b •• n 

able to do.. It ap r d . howev l'. ttl t thi dli in t ad ot cutting 

throu the oroae v 1 to piok up the 801a·al1ver bearin vein wblob 

• t'1k;e8 neer~ north- ou 11 It" aotu ill' b n tur ed to tollow the oro * 
veln Wblob 1 0 .pp r to be a lin, of t ultlna ao 'th t tro. tl16 

point nortbwar4 tb drift rune N. 40° E. and ' .1' LY develops tbe 
I 

oro •• veln wh10h whil.e wJ.de and atrOIl6 baa n v r b n known to oarr'1 

alu 1n •• 0.. ot 3 .00 oXt ,. pe,J," ton. 'lbe tilling ot 'hla Teln 

1s pr1.no1pallJ orushed oo\1tltry rook. uartz and 0 101 te. and n ayeraae 

• pl tak n aoros. w14th ot 40~ bow 4 an11 2.00 pe~ 'on, wb10b. 

at oowse, 18 not 0 rOlal.. However. 1't " • to be not 4 that tbru. 

the v 1n tber .er .. 'ringe · ot sulpbld t rial and hen th sul­

phid •• ".r sorted ou. and sep r telf Ii ple« they shottea value ot 

16.00 per ton. 'rh l" 1 8 poaslb!.ll", altho I do not oonsider it 

prob blat tb t 88 t~'b.r epth 1 g 1ned tba pe~oen' g or aulphlde 

, Inorease and t.hl voin . Y' ~hen beoome an ore produo ". but any 

"tempt to xplore thls po: s1bill'y oulC b ,. r'1 pen 11' and not 

ju tit! d t pr sent. 

The ost .ttr otlve •• ctlon ot tb m1n 8 it now 

.tanda 18 the portlon or t e veln bOY tb dl t 101'1 a b tv. n th 

upp r h tt ana tbe oross vein. At t 1 point tbe vein 18 pl1t Bnd the 

two tor e hi 0001 ' to et · r 1 t ! pt aJ.ong tbe eal t le"el and t. 

point bout IOf outb of the upp r b tt oontinu '0 dlY ~ge a8 they 

'})pro ahed thsurtoe until they re80b tbe or088 vein wher tney have 



appar ntlJ b n t ulte4; bu' in 601 even " no~ b n laoov rea 

furtber to north. 

Tbe en , bl'an.oh .h1oh •• s kn01tn •• ~ gold .e1.1 bae 

~ atop 4 ou\ to a 1 rS xt nt S8 t r •• oan b d, rn1ned &1 pr sAt_ 

8 to till oontain e 

very substantial tonn8g ond ample t.on b ro a . owe4 

\ 

u tbe we ~ branoh kn n 0 tbe S11Yor Ve1n e 

value ot 

" .00 p8.f ton OV r 8 Width of n· r).,. 6-. 

fbi then 1s an ~o.llent po1nt ot at'aoK and 1t weG 

1n t u~ the pl oe t tlblon tb· last 1 oel'S r · working berot- th 1 

ad tb ir 111- dvlsed tt p to ae t r be ahatt n 1~4 blow b 

n1n 41 t l.evel. The gr 4 of tb ot-e wbloh tb 1 m1netl no ldppod 

trom t 1 'Vein W8· bo,*t r tb n 0.00 p r ton , but tbe v 1n is frozon 

on tbe toot .all a 4 both 'EitA d 11 .. oole as' eo xo.pilo 111' 

hard bat it.. ent1r 11 o lble to or k th18 or .Itb ban4 ' •• 1 

. ;:0 pt t 

r ohan .d 1t 

lna ta 1. and op rate 

q1Up,DWnt th 1"ook OQulC! b ttl01.n~ly cit111 \1 nd bl at d 1 8v1ng 'the 

vein to be .'~lp:pe4 ott s 'b wol.'k PJlooe 4 4 n4 e .• son b • 00 t ot 

Inlng p r ~n oou14 oertainly b obta1n d. 

o attomp~ we de to xplor b low t maln edit 

which 18 only a te t t bove th weter l$vol, ut 80me lnt.r atin 

lnto~t1on 'Was salne4 1TQm partie who •• ~ 1'a1l1111 r wl1ih tbese old 

w()rld.nga and t'J: nina .otlon of tbe l1Dl1 'hd portiona ot 'he adi' 

wblcb oould be re obed trOll the up r baft. 'I'll pro.b h1 U. t1 8 re 

the t .tlos1 ot the b tter grade ore baa been f%l1n " out b · tween b 1 Q 

<11 t end the 10 • lave net tb or b.'ween tb 100 8G4 200· 1. r ported 



••• 

to .1ne oven tbo h lerp onna e 18 appal-entl, lett 1n pl 0 '. The 

sa applle to any~m1ns tb t =or b let. b low the 200' 10ve1 .ber 

no .toping .e. vor 40n • 

l' 1 _'111 . opin1on 'be, b.1 tar ~h be ~ ohanoe ot 

pro.1ng up 8 protlteble mine in tbo ont Cr1 to lalm 11 1D explor­

in t. 'firglll eroUJld north or th o~o.a 1'e1n nel r ult. Our ettort 

t o acoompli h tbl :fro tb north ide ot tb bill bes not pro"ed 

au0068stul by re~ on of the t ot 'hat 1 t would ba .... 1nvol .. a spen41n a 

good 4001 ore oney th n ae val1able nd beoause .e found to our 

01"1"0 t t the zone or leacbins *tended uQh fur'her 40 nwal"da tban 
ba4 b a e~.o'e4. but 1n otber re8peots thi. work baa been in no 

.en, d1.oaur in; nor de,,.. ote4 tr,(JIA the Ultlmate po •• ibill'l • ot 

the property. 

Mr plen tor 'be futur hat «itt.rent 

tJ'.OIl the;' whloh was '.4vooa1s4 a OQup18 of on ths ago tor 1 t no. 

appeaFa bopeie B to " p\ to ltber 4evelop new ore or \0 .in tbe 

are "hiah 1 lr a<11 1n41oa'tlcd -1 tbout tlrst ao ulrlng a oompre. or 

and air drills. but onoe tho e re 1tl tell d 1 twill b poea1 bie 0 

.tart brClsk1ng pay or 2.. edl t~ly tr tb w. t tor. 01' the 'Vein 

to thO nor~h or tho upper h tt and t e same tiaeo exploro the 

ground on tho nortb" ot tbe orOS8 '9' 1n by o~a outt1ng troa the 

ed1t dritt or by returning to tb north 10. ot the bill and running 

tunn 1 tr~ n ar tbe be4 ot the oreek same eo t below tho pr sent 

nor'h dlt . 

Pernap both of tbe • pl 1W Dbould event 111 b put 

In'to tte4t but. tor ''the t • b lng, I would ad ooate only tb til" t 

reserving tbe eoond item ot explorat1on until .e b8ve mor detlnlt ly 

" terr: lned the po.atolllti ot picking up t he 801d-al1v81" bearing 

vein edlat 1J to the north of the t ult and alao un~11 we bave ml~e4 



out at 1 e.st • auba' t1 1 pOrtlon ot 'he r 1Xla1nin ore be'. un tbo 

01'08. v01n rod th uppal' ,hat' wh1cb 1 hope .111 provide a aub tantlaJ. 

re:venutbeyond tb ooet ot mlning nd 4evelopaent. 

!he oos, ot the .~u1pm nt wbloh should bo instulled 

b :tore any ot tbi8 work 10 oarrleC! on l' b ~ 8et1Ja. ted at . 2000 nr.d the 

olean1nS out ot tbe 1n ad1 t and the working, in the vi oint ty ot th 

UPPtlr abatt to a. utt101ent degree to perm1 t sato and Gonvo 1en\ 8000e8' 

to the or" resorve y be e t1m tea t lOOO.OO.togethor 1th othel,­

, r ellm1n ry exp n ea. prob bly runulng to . bout 500,00,Gnd lnolu ins 

t he reoon41t1on1n or the 

aur1n tIl inter. 

p bu1141n ' 0 0 IS to In Ice th a haul tble 

•• ont1al 

gGthe~ a 

Tho OO$~ ot tbe addltlonel d v.lop. ut wnloh I con ider 

o de\Q~nc 'be v luo of the prQPo~ty y be ~1 ~.4 8110-

1500 and hou14 tQt w1 th 01'Oa80u\tlng on th nOrtb side 

ot the oro & v_1n to tok up the t ultod porti on 0 the main v 1na. 

Tbe turther pl'oSl"aJD had be-at be deterr d untl1 W8 h VB 00 UnG moret' 

l nformat1o OOAQ rn1n 'b throw ot tbe fault and ot~ r oond1tion. 

whioh 1f l:l81 x poo1i to dot.rtd.no in Qarryl1Q out thi palt, ot the 'pro­

gr wb1ub 1s 81 0 reasonably oerto1n to result 1n the productiQn ot 

oon 1der bl quantity of ore ,·- e of whioh oan now b en end 

aampl d na thus provld 8 tun4 ot unoer' 1n .1~e tor tutur mining 

and 4evulopment. 



r. George J. IIarbauer 
126 North Alarcon St. 
Prescott, Arizona 

Dear Harbauer: 

August 18th, 1~3? 

HE: ONTE C ISTO 

I am not sure the t you 'ill recei va this letter 
before I see you on Friday when I shall plan to come to 
Prescott and to continue to the ont e Cristo. I ired 
you yesterday conf1rming the plan for closing up our opera­
tions on riday of this week since our flnanceswll1 not 
permit oontinuin g IGnger anrl I oannot take any chances 
until additional fW1ds are positi vely secured, although I, 
am sorry to cut off the e~plorst1on just at vhis point. 

Tbe assays of reoent samples h1~h ~vixe r;::H~e, ~veo. 
from Smoot this lorning seem to a110l tLL.t there 15 nothing 
orth rollo l ng up in the old workings whioh we 'ecently 

visited 8:i\.ceptlng the silver vein at the point hel's sruuple 
28 ~as taken end this was only about 4 inohes wide so that 
even 46.00 ore could not be mined i th any prcD':tl t but 
there is always a ~poss1blli ty that the vein mlght widen 
or improve 1n grade an d 1f time perDits I hope you ill 
bend your principal effort towards maki ng tni S point as 
easily and safely ecce sible as possible so that we aan 
att8c~ ~ it later it we are able to resume the work at any 
tine in the neer future. I do not mean to suggest that 
you should delay the mucking out of the north winze which 
I hope oan be done today and tomorrow and then it may be 
possible to move the windlass and other e~uipment to the 
upper shatt where you were putting in the ladders when I left 
and to get this in shape so t ha t this shaft oould be used 
for future \1 ork. 

The saMple ! o. 27 is in·teresting as indioating that 
. the sulphides in the cross vein do oarry substantial values 
in silver and 8!)parently these are the only mineralized seo­
tions of that 'ide vein and doubtless occur merely as stringers 
or pockets Lie h are too SlIl.all to bring up 'the average grade. 

I aLl some what disappo i nted i n the result of sample 
No. 29~ which I thought might run up over ~20 .00 per ton, 
but here also e may later carryon some further investiga­
tion as this §old vein is likely to be very spotty and appar­
entlythere a.re almost no gold values at the point where we 
s8Llpled. . 



.. 

I will try to be at the Monte Crlsto before noon 
Friday and we oan probably arrange to cleannthlngs up 
pretty well that afternoon and Alden and I wl11 drive down 
here to J:'hoen1x satm-day morning. I would be glad to find 
some responslble person ho would 11ve at the Monte Cristo 
Camp as th1s ould be more or less of a proteotion and you 
might take that matter up with Lake and Barney and see it 
they oan offer any suggestions, but I do not want to turn 
it over to Fat \Jal~er and Fat Alice if any other occupant 
oan be obtained. 

Best regards. 

Sinoerely, 

GMC: D~~ 
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NOTES RE~MONTE CRISTO S/15/37 

The winze from the north tunnel was down 23.5' on this 

date with another round blasted and when this is mucked out it should 

have a depth of about 2&' at which point we will leave it for the 
o 

present. The vein has a strike of N. 4 E. which corresponds very 
o 

closely with the main vein, but the main vein dips about 80 to the 

east while this vein in the north tunnel dips about 750 to the west 

and is of f set some 150' to the east of the strike of the main vein, 

so there is no definite assurance that these two veins are the same, 

altho the cross vein fault (with strike N. 400 E.) may well have 

carried the vein over to its location in these north workings and 

the dip mi ght change with depth. 

The vein has widened a good deal i n the last 10' in 

the winze and the silicitlledand leached schisty filling now has a 

width of over two feet but the only pay values seem to be still 

confined to a very narrow l2") streak of crumbly quartz whic h appears 

to carry about $40.00 per ton as sorted out while the balanc e of the 

vein matter is practically barren. There is still ample eVidence of 

oxidizing and leaching which may continue for a considerable depth 

and it will not pay to attempt further exploration at this point 

unless the funds for a comprehensive development program should 

be available. On the whole the work which we have done here has 

proved very disappointing and f r om the standpoint of our production 

it might have been better to continue t he drift right t hrough the 

hill, although this would have given us no indications of the condi-

tions at depth. 

RE SOUTH (old) workin gs. 

Since the Walker adit has been ca~ed full of water 
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in spots by the recent rains and many of the timbers are down and the 

main adit would be very expensive to reopen and to keep open the best 

means of access to' these workingsif found in the upper shaft where 

the ground seems to be fairly firm. 

We are putting strin~rs aC~DSS the top of this 

shaft and setting stulls and ladders. According to the old lBlauveldt) 

map the collar of this shaft is 100' above the main adit but only 60' 

on the Osborne map. According to my elevations it is cbout 90' above 

the main adit and 40' above the Walker adit where there is a bulkhead. 

E~act measurement should be made later. The shaft is about 20' north 

of the fork in the vein and is sunk on the west or so-called gold 

fork which is well defined but appears to have been pretty well stoped 

out above the Walker adit, altho some ore may remain on the north 

side of the shaft, but this seems to grow poor as it approaches the 

cross vein fault which is less than 60' distant. 

Both forks of the vein shoul d be accessible from the 

shaft down to the adit and there is a little ore left in the silver 

vein above the Walker adit as per sample #28 l:jji45.84) and some mining 

might be done here in a small way. There is another place where 

Lake says that Walker left a little good silver ore which should be 

investigated if it is accessible. 
o 

Illhe main adi t runs 01'1' to the northeast (n 40 E.) 

and follows the cross vein fault for a distan ce of some 150'; it is near-

ly filled with muck in places but can be entered t o the breast. This 

vein or fault gouge has a width of over 3' in places but is composed 

of calci te and crushed quartz and wall rock with no values except in 

the tiny stringers of sulphide which carry :jj;24.70 (sample 27) and need 

not be considered at the moment. Going northeast the gouge narrows 

out and in the breast of the adit is only a narrow seam of talcy 
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material with- iron oxide. 

It has been assumed that the throw of this fault set 

the vein over to the east on its north side and if this throw was about 

l50~ it would bring the vein in line with the north adit workings 

but from examination of the last po~tion of the main adit I thinkit 

quite possible that the throw may have been in the~posite direction 

and in that case we should have to look to the west for the continua­

tion of the vein which may be entirely masked on the surface. 

The little strin@9rs in the short crosscut from 

tbe main adit just north of the cross vein do not carry any values and 

do not look like a vein but further crosscutting to the west should 

be well worth while, but this is out of the question for the time being. 



--'.' 

J 

Mr. George J It Harbauer 
0/0 onte Cristo i na 
Via Gro~ Cr6e~ Stag3 
Prescott, Ar1z(ma 

Dear Harbauer: 

August llt! " 1~37 

This Dorning I received tt~ last assays trom Snoot 
and No. 22 1s about as I expeoted, for there is a great deal 
of aste mixed in ith the pile of material on the dump and 
an average value ot 6.75 1s about all we could hope tor. 

No. 23 t .runn1ng f.\.8l, 11nes up pre'ty well t~ l "h 
tba ora which bad been preY! ")usly saoked and wL1eb oarried 
·3~.OO and this also is about as expeoted. 

I am disappo1nted in the result ot Fo. 24 t tor 
although lout the sample over a width of 18" I tbought that 
the average would be '.00 or .00 in place of 3.57, and 
it is very ev1dent that we are st1ll a long way abova the zone 
where wa can hope to get any pay value s across the vein and 
evidently the vein Carries pract1cal17 nothing exoept tor 
the narrow stringer ot orumbly quartz hich Anger had been 
sorting out as he went do n. 

I am afraid that 1 t will be hopeless tor us tio 
attempt to oarry down the .~DZe suffiCiently far to e1ther 
put us l.n to t he pay shoot or detil;l.l te ly determine the t no 
suoh pay shoot exi sts unless we oan secuee some addi ti onal 
financing whioh 1s a matter that I am taking up at present. 

I suppose that you h ve oleaned out the round which 
w s blasted on Saturday afternoon and are no drilling another 
round. but unless the vein should show 8 very substantial im­
provement in this last round I tbink that we had better dis­
oontinue the winze tor the time being atter str1pping the Vein 
and sorting out as muob of the hlgner gaade material as you 
may be able to find. 

I 'suggest that you should immediately try to get 
hol« ot a burro so that we oan pack the saoks of ore trom the 
nortp tUllnel around to the camp far I would l1ke to ship wha t 
ore we have mined even 11' 1. t 1s only about one ton to the 
sampler In Prescott and matra sure that all of this material 
will run in line with our samples. 



::. ... G. J. H. 

A.nger and Alden ere both rather anx10us to do some 
xplorlng from the upper shaft wh10h alt~r opened up a oo~ple 

ot years a go and where you w1ll remember tha t you and I went down 
on a rope and it we oould t1nd~oJUe ore tram these vJork1ngs it 
might pay us to move' ttie 1nd1a88 trom the n.orth tunnel winze 
over to thut shatt and olean out to soma extent on that tide 
of the h1ll h11e we are wa1 ting to determino whether or not 
we oan ke p on in tbe north seotion of the proper~y. 

I ~ leav1ng these matters largely to your Judgment 
with the above offered merely as suggestions and 1 ~xpeot to 
be w1th you on Fr1day or oertainly on Saturday ot th1s week 
when we w1ll have further opportun1ty to d1souss the situation 
1n detail and make same add1tional plans for the tuture. 

The Oongress s1tuat1on, ot wh10h I spoke to you , 
is just the same as 1t was last eek but Strobel 8e~s to feel 
that he wlll oerta1nly hear something defin1te during t.e next 
tew days and I hope that he .111 be able to get things' started 
as be plans to do 3ust as soon as he oan lay his hondo on the 
government money. 

Hope that everyth1ng is g01ng well at the oamp 
and with very best regards. 

Yours sinoerely. 

GMC:DF 





Edwin nger, 
Mon te Or! sto M1n.e, 
Via Groom Oreek~ 
Prescott, Ariz. 

Deer Allger:-

~ 
~ ~uly eend. 1937. 

\ 

~ 

I am enclosing cheCK to your order fer 6., covering 
use ot your 081" dur1ng first part of th11s month t prior to 
arri a1 o:t ttl pick-up. AlflO check for ,15. to tbe order of 
your "if' for services during the first half of July. 

I sa Harbaeur in Presoott nd he did not know of 
any windlass h1ah could be nbtalned looally but promised to 
wr1te you direct it' he could locate one. I will probably bring 
up tbe blow pipe ana some additional maps on t e occasion ot my 
next visit .. 

Th assays ot swnplea are out this norn1ng and are 
88 follows: 

No. 16- gold, .16, s1lver 5.6, value 9.91. 'No. 17-
gold .64, silver 24, value 40.69. no. 18- wbicb I took ten feet 
down in the w1nze, gold .24', silver 5 .. 3, value 12.48. No. 19-
whioh represente4 tbe bard spee1mens that.. ohipped off 1n the 
.1n~e show1ng considerable r anganese and 1n _hieb lie thought we 
oou14 see some wire sllver. only oarr1ed : 8014 .20. sllver 8.3, 
value 13 .. 39. 

From all tbe above, it apDsars that we cannot attempt 
to guess the value ot this ore by eye, or by feel and the 

' resUlts on the Whole were disappo1nting, tor although 1t woul4 
appear that the grade of ore is improving slignt~t as we gain 
d pth, it 1s evident that 11 or this mater1al has been leaobed 
and we mIght bave to sink tor a long distance before the vain 
would really pay to mIne.. 

From sample /11"1 and the h1,gh e. ways "hi ch were pre-
v10usly obtained 1n the dr11"\ at the poln re the seoond 
winze has een 8t8rted~ 1t seems that this section Qr the vein 
1s deo1dely riober than near the breast or the drift, and under 
the oiroumstances I reel that it w111 be better not to attempt 
to oontinue sinking the deep wlnzo tor the momont bu~ to~o.n 
at least t 0 or thr e ore rounds in the second winze 1~ the bope 
that the ore at this J>o1nt 11111 aotually pay to ship and we may 
tind that this is the heart or _ tho ore .oll\lts~ , 

I sugg~st that you ro~ow this p1an for the time 
being and we can reconsiner the matter oarefully when I next 
visit you which will probably be around the end of th1s week or 

very early next week. 



Meantime, I hope ihat you and Alden wl11 !lave found some 
pay ore 1n the pillars wbioh are let' 1n tbe north workings and 
it so it may ~e possible to help out by mining some or this 
material tor I am very anXious to mak some shipment early 1n 
August, even though it is only a tew tons. 

While you and Alden are working around on the surtaoe. 
I wi b that y~u would put up rouoh tenoGe aroun4 some ot the old 
shafts and most dangerous openings into whiob people might tall 
it they were not oareful to watoh out where they were golng, and 
even though the winze on the Bidden Treasure i8 ott o~ ground, 
it might be well to throw a fa ~lanks around thie, so that it 
might not oonsti tute a hazard. ~ 

The road work can be d1 oont1nued for the time bo1ng, tor 
wo ill surely have to depend on burros to paok out the first 
sh1pment ot ore from the north dr1ft and I would like to have you 
break as muo·h ot the vein on the side of this dr1ft as appears 
likely to pay tor ship ant (averaging, say 30. or better per ton) 
and to arranee to sack this up along wlth the boat of the 
naterial h1ch you have already mined. I think it ~1l1 pay to 
puroh se S 'la t enty good aaoks s these can be clumped on a. plat­
toro at the camp and the ore 08n be taken w1th our p1ok-up to 
the samD11ng plant at Presoott. where they preter to have ship· 
ments arrive in bulk, rather than in sacks. ' 

It you have already purohased, or started to make a 
w1ndlass, t at w1 1, no doubt be useful a little later, but we 
may have to set it up at the north winze. if we t1nd, as I 
hope, better grode or ore at t hat polnt. 

Hope all is g01ng well nt-the mine. 

Sinoerely, 



Mr. G. M. Colvoeoresses, 
1102 Luhrs Tower, 
Phoenix; Arizona. 

Dear Mr. Colvoooresses: 

Konte Cristo Kine, 
Prescott, Arizona. 
July 16th. 1937 

k 0/ c4, '--~. 

Atter sampling the winze and reoeiving the report 
trom our local asS&yer I have decided to discontinue the 
winze at the end of the tunnel, and am making preparations 
to sink a new winze at the plaoe where you have in&tructed 
me to sink, namely Where the ore bas proven to be ot high 
"I8lues ( aooording to the as'says ). 

Howeyer, the ore at the bottom of the shaft loekjs'very 
encouraging, whi-le the assays prove otherwise. ApP'rantly, 
not all quartz seem to oarry the values. 

The samples run as follows: 
# 13 Au .04 AS 6.6 $ 6.51 

14 .03 3~8 3.99 
15 .09 8.5 9.74 

all these assays were made from the cross-average ore which 
has been stripped from the winze. Please note: sample #14 
is 1dentioal to samile #9E (7), whioh was takeR East of the 
ve1n and of appr.l8 ' schist at station 1 plus 09 • 

Sample II 15 looked so well and so encouraging that the 
men, as well as myself were willing to bet that same would 
run at least 830.00 • It was quite a shock to all of us 
when we received the assay-report. When we stripped the ore 
the second time in the winze (about 2i' to 5' below the col­
lar) we enco~tered a streak ot -sohist through the center of 
the vein. I ' sampled the soh1st and- bad same assayed under or 
as sample X ,- this proved to be only of .1.90 value. 

Today, we stripped the ore at the' points where we re­
ceived a '30.00 and ,65.00 assays. At those points we tound 
that the vein runs from 8" to 12" , altho the values of this 
ore vein runs somewhat scattered. At places we t6mld where 
the vein is formed of a very light talc, badly leached, and 
at other places we found the iron oxide quartz from 1" to 
21-" th1ck. Our samples at those p01nts proved to be runn1ng 
high. or course, we stripped the vein sept-ratay, as I figured 
the talc will br1ng down the values of the ore. 

I am send1ng you two samples: these are the average. 
Sample # 16 is the whole cross-average from the winze at the 
end of the tunnel. Sample '# 17 represents the average trom 
the actue11 ore stripped trom the vein at the new point Where 
I am making preISm tions of s1nking the new w1nze. 

I am also sending you a sample, for your exam1nat10n, 
wh1ch was tak1ng about 8 feet from the collar of the w1n"ze. 
We encountered cons1derable amount of th1s material at the 
far end of the bottom. )luch as I can recall, th1s 1dentieal 
material proved to be the 'high grade' at 'the M1dnight Test. 



J 

I certainly wished that you were here and we could 
. talk things over carefully, as I am very anxious to make 
this mining venture a successful one. 

I believe it to be a good idea if we would sack some 
of our highgrade ore, of course, this is up to you. My idea 
is; the quartz being so decomposed it will leach very easily 
when exposed to the weather. 

Have you got a blow-pipe outf1t 7 1f so, I would 
ap~reciate 1t very much if you will br1ng it up here. I am 
sure, that I can make very good use of same. 

Trusting to hear from you soon, or to see you in 
the near future, I rema1n, 

Yours very truly, 

cL;, U7t1 

P.S. The boys are still working on the road. 
7h~ ~~ ~lioalCb~fffv~.7,-,4~ /#/A. 
Me» jteac1u. J~ .J~ ~ caLV $e/ o/r~ ?y~e-. 



H. C. SMOOT 
CHEMIST AND A •• AYER 

REGISTRATION NO • • 80 

CUSTOM ASSAY OFFICE 
Assay Certificate 

For lIonte Christo 

GOLD PER TON 
DESCRIPTION ozs. TROY VALUE 

$ 

Sam:ple .. 22 .06 2.10 fI: 

GOLD 
PER oz. 

35.0G.' 

23 • .56 

24 .04 

MARKET VALUES 

SILVER 
PER oz. 

.71 

COPPER 
PER LB. 

LEAD 
PER La. 

19.60 

1 .40 

ZINC 
PIER LB. 

Prescott, Arizona, 

SILVER PER TON GOLD AND SILVER 

ozs. TROY VALUE VALUE 

$ $ 

6.0 4.6,5 6.15 

22.2 11.21 . 36.81 

2.0 2.17 J.57 

Charges $ 

8-10"'37 

OTHER METALS 

PER CENT VALUE 

$ 



H. C. SMOOT 
CHEMIST AND ASSAYEII 

R([GISTRATION NO. ".0 
CUSTOM ASSAY OFFIC 

Assay Certificate 

For· ____ ~K~on~t~e~Oh~r.i~sto~ ____________ _ 8- 2j-)7 
Prescott, A rizona, _ __ ~,,--,,=-=--_____ _ 

GOLD 
PIER ox. 

J5.o0 

GOLD PER TON 
DESCRIPTION 

OZ8. TROY VALUE 

$ -/.Ii 30 Sam:fle F .02 .'If)) 

31 . O} 1 .05 . 
}2 • 2 .70 

MARKET VALUES 

SILVER 
PER OZ. 

.1'1 

COPPER 
PER LB. 

ZINC 
PIER LB. 

SILVER PER TON GOLD AND SILVER OTHER METAL.8 
OZ8. TROY VALUE VALUE PER CENT VALUE 

$ 4.96 $ $ 
6 . 4 5.66 

1 . 4 1 .Q..8 2 . 1, 

1.2 .9, 1 ,6, 

Charges $ ~a1d 



H. C. SMOOT 
CHEMliiT AND ABBAVER 

REGI.TRATION NO. 480 

DESCRIPTION 

IJ/~/e Chr/.s 10 
1(' II 1 

;YD r7# II ell'! -~()IIt)11J 
/1f/d IJ J II! c-i e.J 

CUSTOM ASSAY OFFICE 
A ssay Certificate 

Prescott, Arizona, __ u_} -_1_0_---.:/_1.1 _ ______ _ 

GOLD PER TON SILVER PER TON GOLD AND SILVER OTHER METALS 

ozs. TROY VALUE ozs. TROY VALUE VALUE PER CENT VALUE 

$ $ $ $ 

.1 5 b . bJ 7 .u b.O:; 12.70 

MARKET VALUES 

GOLD SILVER 
PER oz. PER OZ • 

.• 1/ .00 .77 

COPPER 
PER LB. 

LEAD 
PER LB. 

ZINC 
PER LB. 

Charges S 1 . 2.) 



H. C. SMOOT 
CH E MI ,n AND ASSAVER 

REG ISTRATION NO • • 60 

DESCRIPTION 

..,. C -~ «: _ i. 7,- .JI 

6 

CUSTOM ASSAY OFFICE 
Assay Certificate 

Prescott, Arizona, _____ ..::......~ ____ _ 

GOLD PER TON SILVER PER TON GOLD AND SILVER OTHER METALS 

OZ8. TROY VALUE OZ8. TROY VALUE VALUE PER CENT VALUE 

$ 

.02 .70 

$ $ r. 
6 . (5 5.27 5./7 

. 21 7 • .55 29 . 2 22 .64 29 .$·9 
, \ 

MARKET VALUES 

GOLD 
PER oz. 

.55.00 

SILVER 
PER OZ. 

.77 

COPPER 
PER LB. 

LEAD 
PER La. 

ZINC 
PER LB. 

Charges $ 2 .00 



H. C. SMOOT 
CHEMIST AND AS8AYER 

REGISTRATION NO •• 80 

CUSTOM ASSAY OFFICE 
Assay Certificate 

For· __ ~.~~o~n~t~e~Ch~r~i~s~t~Q------------------- Prescott, Arizona, --=6_-_2_1 __ - £...} ..:..7 ____________ _ 

GOLD PER TON 
DESCRIPTION 028. TROY VALUE 

$ 

u QJ:D:p 1 e 'If 7 1 .24 43.40 

MARKET VALUES 

SILVER 
PE~OZ • 
• {7 

COPPER 
PER LB. 

LEAD 
PER La. 

ZINC 
PER LB. 

SILVER PER TON GOLD AND SILVER OTHER METALS 

OZ8. TROY VALUE VALUE PER CENT VALUE 

$ $ $ 

28 .0 21 ,, 7 1 65.11 

Charges $ 1 . 0 l) 



No. 48 Co Phoenix, Arizona, 

CHAS. A. DIEHL Jul 21 37 

ARIZONA ASSAY OFFICE 
Phone 3·4001 315 North First Street P. 0, Box 1148 

m~is C!tntitil'S That samples submitted for assay by Mr . G. M. Colvocoresses contain as follows per ton of 2000 lbs. Avo;,", 

SILVER VALUE (Oz.) GOLD VALU'E (OL) TOTAL VALUE PERCENTAGE 
MARKS 

Ounces I Tenths ~35.00 
REMARKS 

U, C. Ounces Hnndths Of.Gold and Silver 
== 

J6 5~6 . 16 $5. 60 £j 1'1 I 

" 24 .0 .64 ~22. 40 J.f/J 'i~ -- j 17 

18 5.3 .24 $8. 40 /'J,.- t(-c; "- 1 

19 8.3 • 20 $7 • 00 /3 31 

I 

I 
I I 

Charges $ 5.00 Assayer Arizona Assay OffiCe'.~ 



H. C. SMOOT 
CHEMI.T AND A •• AYIER 

RIEGI.TRATION NO •• 80 

CUSTOM ASSAY OFFICE 
A ssay Certificate 

For ______ ~~~~~~~-------------- Prescott, Arizona, 

GOLD PER TON 
DESCRIPTION OZ8. TROY VALUE 

$ 

• .'l 
~ .. 

.O~ 

.o!)· 1.7, 

.1 .:> . 50 

.06 ( . • 10 

MARKET VALUES 

GOLD \ PER pz. . . , 

SILVER 

PER RJ: . 
• , J 

COPPER 
PER La. 

LEAD 
PER La. 

ZIN~ 
PER La. 

SILVER PER TON GOLD AND SILVER 

OZ8. TROY VALUE VALUE 

$ $ 

. ( • if ~ 1 
( . 

• ,J'.J 

1 .6 1 024 
;. l ' , . ..;. 

29 .6 (.4., • 5 ~~ t; .• 7 

~4 .6 4·~ .,,4 il .. . 8 It-

1 ·.G· 11 "> 1 :j . 4 ' 
0# 

Charges $ 0 
;; . J 

OTHER META~ 

PER CENT VALUE 

$ 



~;,;'·.;'~.::'"' •• mu lp~uSTOM ASSAY OFFICE ... '~.~ 0 .-- . Assay Certificate 

Jlor _______ ~~~~~~~i ~f~'~~O~ ________________ _ Prescott, A rizona, __ -=----....:....:.:'--~"""'_\'~J _____ _ 

GOLD 
PER O%. 

" ) .n 

GOLD PER TON SILVER PER TON GOLD AND SILVER 
DESCRIPTION OZS. TROY VALUE OZS. TROY VALUE VALUE 

,/ ? ... 

2) 

~i! 

MARKET VALUES 

SILVER 
PER OZ. 

.'i7 

COPPER 
PER La. 

LEAD 
PER La. 

$ 

ZINC 
PER LB. 

$ $ 

6. J 
, 

!i J • 

22 . 2 "/ .e.' 3tl . Lq 

2.8 2 . 17 3.57 \ 

Charges S 

OTHER METAL. 

PER CENT VALUE 

$ 



H. C. SMOOT 
CHEMIST AND ASSAY£R 

REGISTRATION NO. 460 

CUSTOM ASSAY OFFICE 
A ssay Certificate 

For 

GOLD 
PER oz. 

.:onLe Chri;;,to 

GOLD PER TON 
DESCRIPTION OZ8. TROY VALUE 

Sampl it 9 
$ 

.74 '-5 ./0 

9:: .0/ 1 .0) 

5W .0 4 1 . 40 

10 .)4 1 (1 . 5'0 

MARKET VALUES 

SILVER 
PER OZ. 

COPPER 
PER LB. 

LEAD 
PER La. 

ZINC 
PER LB. 

35 .00 .77 

Prescott, Arizona, 

SILVER PER TON GOLD AND SILVER 

OZ8. TROY VALUE VALUE 

16 • ~ 2 . 77 
$ 

,, 8 .b7 

:; . 2 .94 5.99 

2 .79 4.1 9 

37 • 29 .0 8 47 ·9 

Charges $ 
Paid 

7 -j-)7 

OTHER METALS 

PER CENT VALUE 

$ 



------..----

No. 29 Co Phoenix, Arizona, 

CHAS. A. DIEHL Jun 2 37 

.RIZONA ASSA OFFICE 
Phone 3-4001 4..11'" 315 North First Street P. O. Box 1148 

m~i1l Ql:trtitU1I That samples submitte for assay by Mr . G. M . Col V 0 core sse s contain as follows per ton of 2000 lbs. A voir. 

SILVER VALUE (Oz.) GOLD VALUE (Oz. ) TOTAL VALUE PERCENTAGE 
MARKS 

Ounces I Tenths ~Hnnd~' 35~00 
REMARKS 

Of Gold and Silver 
== 

;i£e,\~ r. ifl 9 .8 1.10 $3 5C II u--D I!~ 
~, 

: 
J, 

M r. iJ9, 2 3 .04 $1 .4C 3 Crt) t ' 

0 

I 

Charges $ 2.50 Assayer Arizona As say Office. !f!1/-
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IifOTES RE nWNTE CrrRrS~O 

Me roh 27 t 1934 

Sparks says tha t he onwatered and worked this mine in 1907, Saye 

that the shaft is bs dly caved and ma kes qoite a lot of water and that the 

old workings are quite extensive, much more so than show on my map and 

the shaft goes down to 560'. Says that Blaa.elt is a liar and his repvrt 

entirely unreliable. All good ore (e xcept for small pillars) mined out 

and ore shoot was short and vein tightened op and froze to walls, only 

thick as knife olade on 400' level. 

~ome good ore may still be won from near the surface but not muoh 

hope in depth unless a new shoot should be found. He knows of no ore 

in the Hidden Treasure a~ d does not think well of either property except 

for limi ted work by leesers. 

Visit to mine - Ma rch 21, 1934 

The vein has a width on surface of 2' between wa lls of blue 

diorite with ~ome birdseye por phyry on the ea~t (hanging wall). There 

is a gouge or scsb along the west wall which ~oes not carry much value and 

the &V8~8ge width of the ore is from 6 to 18~, migh t vera ge one foot. 

The strike of t he vein is aboot 3 0 ea~t of ~orth and the dip is nearly 

vertical but very slightly to the est. The filling is deoomposed rook 

with SOIDe quartz and iron oxide and o~ide of ma nganese (black). Near 

the main vein and to the we~t there are outcrops of two or [ .. ree small 

croes veins which are said to oarry some values. ~here is ane big orose 

vein or dyke which crosses the main ' vein some 250' north of the shaft 

and appear. to out off the ore. ~ d ,.; "-/~) 
In the open trenches 1 sanpled the vein sbout 20' below the 

surfaoe and frOID a narrow (8") streak with manganese san pIe 11, gave 

Au - 0.06 oz. Ag. - 9.4 (va1ue say ~ 7.00). Sample 12 included the 

entire vein filling 2' wide and the soab on the weEt wall and gave--



Monte Christo - if2 

~~~ Av - 0.20, Ag - 16.4, (value say '17.00.) From this vein in the open 

stopes Ed MoCarthy haB mined and sorted some 2 tons of ore and sample 

I 

t-
I 

#3 was taken from s pil e of about one ton ~ gave-- Au - 1.04, Ag - 12.2 

(value Bay "44.00). McCarthy says that he mined snd sorted this ore in 

about 4 days work or at the rate of 0.5 ton p~r .· day. r t 

The gulch which outs down nea r the line between the Monte Christo 

and nidde~ Treasure does not seem to be a fault, it is too crooked, and is 
I I, I 

probably . merely the result of erosion. There is no ~ater in this guloh I 

exoept a very little seepage some 600' above the shaft and there is a little 

spring or seepage of poor water some distanoe below the shaft and nea r the 

main gUlch and the roa d. t ? / r"'\ , v'..., 

The formation seems to be a mixture of sohist, Some 

stained \nth iron oxide and dykes of very hard blue di orite and $ kind 

of birds-eye porphyry. There are specimens of all these rooks to be 

seen on the mine dump and some ohlorite schist which ' was not noted on the 

surface. The mine shaft is just one half mile from the Senator road %a 

11 t 
at Groom Creek Store. 

Regarding the claim lines.~~ ;:13\0{ 1 ~-
~ S. 

The s outh oenter post is looated ~t south of the main shaft and 

some 10' north 0 f t he Hidden Trea sure She ft. t 
Post 1 (probably on mine dump) is 8 stake marked • C. '#1 (2410) 

Thenc~ the line runs N 3 0 49' 30" E for 1081~ 1t #2 (8 f ine post). ~ t 
£. 

Thence N 86 0 45' .. for 600' to a lJine post and rna rk on a porphyry t ? ~ 

rook. 'l'henee Sooth f40 43' W,for 1084' to a pine post and mark on 

~orph:rry rock and then S 86 0 45' West 583' to po s t #1. +---+--+-~--+-_-.O~"-

t The area OI the cIa im is gi ven in record as 14.577 aores. The deed 

was recorded on Janus ry 8, 1908 on page 510 of Book 81 of .Deeds of 

Yavapai Coony in favor of Tom l~olan and Va,{ '7 H~ There is 110 

subsequent ..:transfer of a one- hs'lrinterest to Phillips. 

~ ~:# 2-4 I (] 
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MEMO HE u] l TER!NG fONT1 CHRleTO SEAFT& MINING ORE 
TO 100 I LEV ~l 

ith a 120 Cu . ~t. oompressor (100 pressure) a nd air lift with 50~ 

submergeJt(.l..uSing 200' of 4" pipe and 200' o~ l ~ " pipe it ahould be 

possible to avera ge betf er than 200 ga llons per minute down to 100' level 

with one stage I t f t. 

Total amount of water to this level should not exceed 600,000 

gs lJons plus inflow ~aY f not more than 200 , ooo) ruaking a total of 

800,00J gallons. 

orking 8 hours per day we should li f t 200 X 400 = 80000 gallons 

per day and unwater to 100' le vel in 10 -days, at co~ t as f ol lows . 

Trucking a nd installation of hoist and co mpres s or 
and pipe, etc. 

Co ct of pipe 200' of 4" 20 
200' 0 f I i fT @ 10 

labor--two men 9.00 f or 10 days 

F uel~ etc. ~ 4.00 per dey 

Ret'irnbe~riLl'ig 3 sets at collar 
la bo r and rna teris }. 

ental of hoist and angbne. 

Incidental, expenses. 

Total 

;.p60 . 00 

60 . 00 

90 . 00 

40.00 

50.00 

30.00 

70 . 00 
'" 

400 . 00 

Fro m old ma p it would appear that there might be 7000 Cu. ft . of 

are in the vein on the north side of sha f t above 100' level and a llowing 

f or an avera ge width of onl y 1 f oot of pay are (15,60 per ton). This 

re -presents abo ut 600 lo.n s which should be s orted down to 200 ton of 

40.00 ore with net value of 6000 efter de ducting shipping qnd smelting 

cha r ges. 

Cost o f mining nd so:rti n-g 600 tons ' 5.00 psr t on = t 3000 -+-.-of---t--'t~+~ 

Smel t er ret 11 rn on 200 tons of, pi c kea ore shipped 

Lese oosts as above . 
r et return 

bOOO 

3000 
$000 



/2. Unwatering r onte Uhristo 

lese eost of unwatering ~400.00 

Less poroha se prioe of t int.2bO.OO 

Lees payment to Co­
crwner say. 550 .00 

1200.00 

Profit on this work to 100' level 

If ore 

E'hown on the 

does not exist in the p~llafs 

map or in qU~ ntityaS~ient 
A 

1800.00 

of the old workings 8S 

to pay oosts, it should ' 

be possi ble to d,etermine this after spending not oyer , 500 whioh wovld 

represent the maximum loss that might be sustained. 



MONTE CHRISTO 'I; /14/34 

Dr. Phillips says that a man named Galla gher hae been allowed to 

live on the property for sev e ral years but hae no lease. He claims to 

have worked in the mine 20-30 years ago and may know something about 

it but he is a born .liar. He has probably gauged out all of the high 

grade ore which is aocessible from the surfeoe. 
, 

In 1918 a oertain ' orthlngton, an e~giDeer, but a orook, ~ot hold 

of the property and found some fine speoimens of wire silver and with 

visible gold and with these he interested JOver Hubbell who prooeeded 
J... 

to furnish forthington with funds up to the total of 'f)f),OOO, part 

of which dorthington stole and part he used to boy a lot of mine 

and mill equipment, truoks, oars, eto and to unw~ter the shsft down 

to 1'15' and retimber. 

His mining was done from the sto pes a bove t he adit level and thru 

the winze from stopes p robably as far down as the sub-level at 150'. 
~ . 

l!f:e oaTS of ore were shipped in name of Dreadnaught .~ining Co. 

(probably to Hayden or El Paso ss not shown in the Humboldt reoords) 

and one of t hese .as quite rich the other two oomparatively poor. 
I 

The mill was nev er operated. exioans were mostly employed and no good 

foreme~-' ~r minerf,ere on the job. 

Phijllps knows nothing of the oondition of the underground 

workings or showings in the stopes. 

Long was g iven a poor a ccount of the mineby Galla gher but oould 

not get underground exoept in t he adits wherehe could find no ore and 

~he found ' not hing in the s dit on the Hidden Treasure. long thought . 
I ' 

t that the guloh whioh divides the Monte Christo from the Hidden ~re8sure 

was a fa ult and threw the ore out of line in the Hidden Treasure ground. 

The shaft makes some water but Phil l ips does not know how ~uoh. 

The timbers etc. may be in bad sha pe below 175'. 



Monta Christo - #3 

On the Hidden l reasore there is an old hoist and gasoline engine 

in a locked shed. The keys to this shed and to the tunnel are in 
trW 

possession of Grant Bennett who lives down Gro om CreekOD a road which 
1\ 

turns off to west about 8 mile nearer Prescott. Dunoan, who now lives 

ne ~ r Bolsds on Upper ~urkey reek knows about the old work in the 

Hidden ~reasure. 

11'hiS (Hidden l 'reasore Claim) has a length of 1480' and width 

600' so that ares is just short of 20 acres. Shaft is 4' X 7' and there 

are two small sheds and the foundation for an arrastra. 

Harry Eckert also l;nows about this claim. 

There is very li t tle good wood for mine timbers left on the 

Monte Christo but quite a bit of ja c k pine and sms11 white oak. 

:rhe mine was a pparently worked by B1au¥e1t pr ior to 1905, by .I.'om 

Sparks in 1907 and 1908, later by leasers including Lake ~ il l ikin 

f for whom loCartby worked as a blac ksmith) and by ~ :Drthington for 

Grover Hubbell in 1918 and 1919 and later by so me other 1easers who kept 

near the surface. 

On the Monte Christo t here are t wo c abins in fa ir shape . ~B per 

s ketch and a third oabin i s jost over the line on Cowan's Cl aim. 

The shaft i s 5' X 4' nd t he collar is in very bad s nspe but 

oCarthy thinks t ha t it will be all ri ght below the third set. 

The hoisting compa rtment is 4' X 3.5' (4' X 3' inside the guide). 

Iadders appear in poor condition and I don't like the looks of iha 

timbers and f ear that unwa tering would be a big job. 
~ 

'l'he surface adit is ba dly 4riee. but there are smme small pillars 

of are left a bove it and below the open tranches and noCarthy proposes 

to open op the adit in order to get at this are whioh might re present 

50-100 tons of high grade (say .40.00 are) up to the point where it is 



I 

hlonte Uhristo #4. 

oot off by t pe oross vein beyond the seoond shaft which oontinues a s 

a into t he old workings. ~ 

r ~he main vein s plits south of the 2nd shaft (on the h LII and 

,then the two branohes oome together near the OIll'OSS vein whioh 100ks 

strong bot fr 'om the ore will only assay ~3.00. , 



Notes He~ ~onte Christo ~ineJ -2. 

adit tunnel will be easy to open up as it is only oaved at 

the portal and oan be oaught up with a couple of cets and then 

is open for some 50' to below an old stop. 1'be upper part of the 
mine should pe opened thru this adit whioh will require a traok 

which I sm to agree to provide and McCarthy will do the work and 
will mine t re ore from above thru this t unne1-

MoC~ rthy no w ha s aDo ot 8-10 tons 0 f ore mined and plans to ship 

aboot the 20th to the r':idnight 1'est (Natiohal Gold) Mill. 

The main sbaft is open f or at ] eas~ ~51 

we t e r s ta n d s 9. 5 ft. below t he co] I a r • 

below the oollar and the 

It will be best t 0 get 

this out with a hoist and bucket and it will be necessary to 

put up a tripod or small gal lon frame. 

,iater in the winze should drain out thro the sha f t f rom which it 

is about 60' distGnt and the winze is said to be only GO' deep 

and shovvs good sulphide ore s~id to have run ",Bl.OJ ~er ton. (MY 
sample ran 5t..00 but thiw may have been seleoted ore). 

'l'he strik e of th e vein is almost due N - S and the dip is some 

5 degrees tot he v~ est. 

claim on hill side and 
to a stake in the mine 

Found the south east corner post 0 f the 

the south line appears to run S 87 0 V I 
dump. 

'l'he value o f this mine in the near fut ure will depend on the 

amount and valve o f are which is Ie ·t in the pillam above the 100', 

level and mainly in the 50 ' just below the adit. There may also 

oe ~ ome g ood are on the ~olJth side of t he shaft to t he end line 

whioh is 35 1 distant. t 
Judging f r om t he samp le and the 0 lJ tl i ne oft he ;va rk ings i t seems 

likely thst there i.e a zone o f secondary enrichment nesr the 

sur f ace were the are rvn R ~ne , l ~ . to ~30 peT ton with muoh 

o f the values in ~old. fext a leached zone along the sdit tvnnel 
with very low val1)es a nd then the su l f i dep below w8te r le'lel whioh 

carry highe r v .!:l lues in silver and in r 1aceR rvn vI' to high gr&de 

in both g-old and silver. 

I 

1 



r-fo es He! ~ont e Cfhri sto Mine, -~. 

r t 
The tonnage 

be from 50 

O '~ s.ulfine soov e the 50 ' level and below the adit may 

to 1000_, allowing a width of only} ft. and if this 
I 

will a.ve.rage ~2 5. there sn uld be Q pxofit df ':j;120 .00 per ton 
in working it oqt. 
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f3EtfRli E M.COLYOCORESSES 

MINING AND METALLURGICAL ENGINEER 

' 1102 LUHRS TOWER 

PH 0 EN IX, ARIZO NA 

J'une 2Srd _ l.-i37 

Interlm Repoyt on Work COlldl1cte4 hI Oolv OQoressos and 
Chalmers at the Monte ,Cri.sto ulne . 
---------------=~----------

Mr. Louis ;,. Obalmtlrs, Attorn67 £or Mrs. L .. Ih Cbalme%'$ 
PhoeniX 
~zona 

DearSlr-: 

.Following the ex~·()ut1on of our lette-r-agreemen't of 

ApTil 2'1tb t 19'3"1. my tt tle toth'e Monte Cristo has been pel"­

teeted by-obtaining and recording a deed tc a one-ha.lt (i) 

und1 v14ed 1nterest from Dr. EarleW. Phll-lips ,. alao by obtain-

lng e deed to a one-halt (i). tIlldlv1ded interest from Mrs. Gl,-aoe 

Nolan" who ba.d inhe.ri\ed the other belf interest in this property . 

The 1e. tter deed has not bee'll recarded by adv10e o'f cO\Ulsel on 

aocount o.f' eer~aln comp11oations which bave arisen in respeot 

t-o aOllle o-t'ber property belong1ng to the Est.ste of her hu»b:and, 

the late Thomas C. No~an, but attorn.eys in Dot» Pboenix and 

PresQott have assured me the t thes:e oomplies tions will in 110 way 

affect t.he legality of tlle title whloh I have obtained to the 

Mont,e C~lsto ·. 

Ada-eO. to a one-firth (1/5.) undivided lnteres ' in the 

said Monte o'l'lsto bas ·been exe.cute.d by me 1n Cavor ot .Mrs . L .. Ii .. 

Chalmers, so that the present ownership st.ends e1,gbty per cttnt 

t8O%) in my name and twenty per cent \20%) 1n that ot Mrs .. Chalmers 

'11 ~ privilege 'to Mrs.. Chalmers to purohasean add! tlonal. t en ty 

per cent 1nacoordance 'W1 th the terms ot tbe- sbOV-6 mentioned 

agree.tnen~. 



'2- L. J. Ohalmers .., .' '. 
Mln1ng work on tbe propetty has been oarried on oon­

tinuously sinoe the m1ddl,. of )481. Th1s has been oon1"1ned to the 

north ve1n where an old adl ~ tunnel was oleaned out, $ubstant1ally 

timbered. and advanoed towards the south. "rhe total length ot 

this ad1t 1s now one hund~ed teet from the portal. 

The vein oarry1ng gold-_11ver values has been tollowe4. 

The ore abOTe the tunnel had been 81ioped out bY' prev10us opera-
, 

tors to a d1stanOe ot 70' from the portal. .t this point the Tain 

had been lost but we pioked 1 t up again 8S 1 t 8wung into the east 

wall and 8S we have advanoed samples bave been ta~en at fre quent 

intervals. 

The average w1dth of the veln 1s approx1mately one 

foot, the east well is hard blue dior1te and the wsst wallis 

altered quartz-sohist or quartz-d10rite. The strike 1s almost due 

North-South and there i8 a very s11ght d1p to the west, but tor 

practioal purposes the ve1n may be oonsidered as vert1oal. 

The best values have uniformly been found along the 

tloor ot the drift bearing out my theory that th1s ed1t haa been 

d •• aloping the top ot an ore body and this is exemplif1ed by the 

taot that samples taken near the oel1ing ot the drift or in the 

old stopes above are of muoh lower grade tban those whl0h have been 

seoured neer the bot~om ot the 4r1tt or along the floor. This t. 

reasonably explained by the tact that tho values near the sux-faoe 

have been leaohed) while a aone ot secondary enrtobment probably 

lies along the floor of the drift and tor some dis,anoe below. 

The grade of tbe o~e has also 1mproved steadily 8S 

the drift advanoed to ~he south and ga1ned depth under the orest 

of the hill. the surface of whlob 1s now nearly 50'. above the 

tloor ot the adit. 

" 



·- ,t o 

At a dlstanoe ot trom 30 to 50 teet trom the portal 

samples from tha ve1n assayed .trom ,11.00 to 14.00 per ton in 

gold and silver» 70' trom the portal these values bad inoreased to 

,ao.oo, 80' trom the portal to 30.00 and the last samples taken 

iO' in trom. the portal gave a return of ,&5.11. so that we have 

every reason to believe that we are advanoing towards the best 

portion of the oreanoot and every inoent! va to oont1nue this 

advanoe. 

The fund originally provided tor this exploration. 

namely ,1,.000,,00, w111 118ye been almost oompletely expended by the 

end or June at wh10h date the wo"k w111hhave to be d1soontinued 

unless more funds are provided, but, I be11eve 1t 1s grea'l1 to 

. 
' the 1nterest ot all par'1es oonoerned to con t1nue this work: 1n 

v1ew ot the very tavorable results to date and the prospect ot 

bett~. ore being found as our· work oon tinues. 

It would be lIlY plan to continua dr1ft1ng as l ona as. 

the ore oontinues to inoreaS6 in value or in any event tor an 
at 

additional 20 ,~ 30 feet/_hloh po1n~ a smell 8~r1nger showing 

sllver ohlorld& ebould interseot the veln and eome add1tional 

enriohment may be expeoted. 

Assuming tbat the values oontinue 8S at present or 

improve) t then propose to sink a winze i 98Y 10' in l.ength and to 

a depth of approx1mately SO' and to stope out tbe ve1n from the 

w1nz e and drlft an.d trom. both sides ot the w1nze ill 8utt1oien't 

quantity to produOe at least a minimum oarload ot are (30 tons) 

tor shipment to a sm.elter. It the ave~8se gross value ot this 

ore .shoUld be aroWld 45.00 pel" ton. the net xoeturn would be olose 

to .1.000.00 tro. the oarload shipment, whl1e it the average value 



were 165.00 the· return would be approxl.rnately 1600,00. 

In oraer to prope~ly oonduct this work I ~eoommend an 

additional e.x.p6flditure ot2,OOO.OO to be all0081ed approximately 

as tollows: 

Ad"811G 01' dr1t t to W 111 za 
Sinking wlnte. appro3tlmately 20' 
Stop1ng are 
ROad trom oamp to adlt tunnel 
Truoking ore to Presoott & fre1~t 
to smelter 
Further development on vein 
Incidentals & additional mine and 
Qamp equipment 

f 250.00 
400.00 
250.00 . 
200.00 

200.00 
'00.00 

~ 300.00 

.2000 .. 00 

This f'und should oarry U$ along unt1l tbe returns are 

r. oa1ved trom the oarload shipment, assuming that the quantity and 

grade ot ore oontinues ,. as BOW appears proba.ble. and we shoUld 

then baYe at our disposal the B.el11ng prioe ot the ore w1tb whloh 

to continue, It ls also 1lf1 op1nion that tbe show1ng in the mlne 

would at tbat ti~e be substantially better than it is at present 

so that th1s property might then appear attraot1ve to part1es 

who would oooperate 1n providing more permanent equipment. 1nolud-

1 ne: a oompressor t hoist t and maohine drilla. whiob would enable 

tuture mining to prooeed much more rapidlY and economioally than 

under present oondltlons when the men are working w1 th hands" •• l 

in very herd ground. 

It we sbould nQW dlsoont1.nue all turtber development 

and oonoentrate our attent10n 'on tbe pr oduot1on ot ore tram 

the ve1n 1 t ls probable tb.at a fund of 1,000.00 would be suft10ient 

to permit tbe ex'rattloD and shipment ot a small oarload ot ore, 

but we Qould not, under these cond1t1ons, teel oonfldent ot pro­

during muoh of the better grade ot material suoh as 1s represented 



• 1 

5- L. 1. Ohalmers 

by the last sample ot tbe dr1tt. and moreOTer in minlng the 

oarload we should have to gouge out the a'fal1able ore thus leaving 

the mi ne in a poor ~ondltlon where oonsiderable add1tional expendi­

ture ould be neoessary in order to .res\ime or oontinue our opera­

tions wbile 1 ta general appearance would not make 1 t nearly so 
) 

attraot1 ve to other parties, as would be the 08se it the first pro-

oedure aan be oa~led out. 

Yours Tery ~ruly. 

QMC: DF 



NOTE RE ONT CHRIST 1/2/35 

' levatibn at collar of shaft and adit portal 
on my barometer is 

Elevation Walker adit 

Elevation, top or o~oss vein 

Elevation top of hill 

Elevation north adit 

I~ ~ ~ ~/'Y' h..JZ ~ 

6250 

6300 

6400 

6470 

6420 

t, J .)"o (!) 

Height above ~dit 

~~w. 1.,.i. 
50 G> () 

100 If 0 

220 2-3 0 

17U I¥'0 

la o It o 

Length of new drifting on adit to get under the north are shoot at 

portal of north adit--450' and would have a back lallowing for grade) 

of 160' • 

Length of north shoot proved by nortp adit---100'(and probably it 

extena s further to the north.) 

Assumed block of are i n nortll shoot above extension of adit 

160 x 100 x 1 
13 

equals say 1200 t ons wh ich should yield profit of 

'11'20 ,000 and cost of extending adi t say w6000 but J.l1i ght pick up a lot 

of are before north s hoot is reached . 
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O'l'll , • 1 /10 J 0: 1 th. 1 () 

inc 1 tt Q 441tlon 1 t ~. 8 

praY ,t , bou .0 t or h ot 'bo 

outh d 11 '. On t ork: co tin 8 d nor h u only 

. be' n tollow d '(1 out 100' tr runs 

north 0° a t d 1 op n d up 8 in 

of tbe 0 11 by 8 old it now v d an 

ot north 

dl :-1 t Whloh 

b s be n run In cl08 to tbe top of tn hill on it Ol"th ide 

tor d1 t c ~t 65 t and thl'oughO\l1f hi 1 n h b r 16 a.a 

1 t ino v 1n ot ott 0%141 d or$ b dly leoo d, but 

till rJYlng valu , und O. 0 p r ton. 

v r, lndle t10n ot cb 11 into ill ads 

so11d ulp .14e ore t at r d p and ·1t 18 

:r 11,abl. report 4 . hat ne llent 0 w wi P (\ tIO ttl 

old bart. 

hie reo nt d v 10 ent oon£lr t ell t t et th re 

boo 1 t l' con inn tbroug au h 01 l11io-r 

b tb r 1 nnoth r hoot n· lt nor h d . 

?~. c, 



Samples 
#1. ~rom vein of ore 2' wide, in breast of dri t WBeTa men 

u = 0.10 oz. 

g = 15.9 oz. 
value 

From vein 2 ' wide at same elevation and about 30' south 

of samp] e #1. 

Au = 0.04 oz. 

g "" 5.6 oz. 

) 
) VaJue 
) 

Taken from vein ~l 8' below surface face of 

cut 100' south of 2 sample and about 1501 north of 

portal of adit tunnel. "idth · 18" 

Au "" 0.74 oz. 

Ag "" 

14. Taken in the back of the adit tunnel about 10' north of 

the winze and about 50' north of portal of adit tunnel; 

width 1'. 

Au "" 0.09 oz. 
g = 0.50 oz. l 

) 

with quartz and iron sulfide, sang 

9 eme fr om the winze in t he a di t t unue}. 

= 

0.48 

59.5 

oz. 
55.]7 per 
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way 8, 1950 

' . Floyd . . stahl 
. Attorney-a.t-La.v; 
Title & Trust Building 
hoen1x, Arizona 

Dear r~ stahl: 
-

On 'aroh 27th I sent. ... 1"5. L. I: . Ohal 'ere two co.pies of' an 
agr~ ent that would enable a tr. ~. o. ~ent to unwater the 
. onte (;r iat.o 4ne tUld. prospect for ore • 

... ra . hal erB has a 45~ interest, in this 'property with my late _ 
father .olding 55I'. AesUlllng that _reo Chalmers does not have 
an active interest in this mire I would appreciate e. letter 
f rom YOU,. as her attorney, a.uthorizing me to act. on her bohalf 
re ardln~ this pro oerty 80 that the mine will not remain dor­
'Cl8.tlt. ~y :n ther , who i eole heir to my father's estate, has 
requeoted n;:,e to do l1kenise in her behalf' and I believe it 1s 
t he only way in whioh the mine might possibly field aome prod­
ucti n . Incidentally , I have paid the taxes on this property 
lnoe my fathe r' s death. 

Your obtaining and roturn_ng t o me the two copies of the agree­
ment. sent tir o. Ohalmers would be appreciated, and unless ars. 
Ohalmers objects I wil l sign this agr eement and allow Dr. Kent 
to p~ceed w~th hie proposed .ork. 

Very t r uly yours , 

Al den • Oolvocoraeaes 

APe/kO 



Mr, ~lden Colvocoresses 
t)ox 537 Superior 
~rizona 

Dear Mr, Colvocoresses: 

M8.lrch 13th 1950 

Groom Breek Route 

Please pardon the delay in our correspondence, In regards to 
the Monte Cristo line, Due to the press of work on my part. 

I find your letter of Oct, 17th 1949, Quite fair in regards 
to a operating lease, If the ore was proven to be in the mine, 
that lease would be very fair. 
May I suggest however in veiw of the expense involved in Fumping 
and retimbering, That will be required, defore the extent of the 
ore can be denermined, That we have an inspection agreement made 
up, For a term of one year, If on entering and finding ores of a 
commercial grade, Then that agreement could be exchanged for a 
lease, On the terms we have discussed. 
Under this arrangment, Your mother would not be put to any expense 
as to the transfer of title. 
and as for my part I would not be handicapped with royality payments, 
When I have not as yet found ore I s· to ship. 
1 will take the liberty of enclosing a . working agreement of the type 
that I would require. 
Should this meet with your approval, lt would require Mrs, Colvocoresses 
and Mrs, Chalmers ~otorized Signature, And I would be able to start 
on the mine at once • 

• Very Truly 'Yours 
n 

~~~ 
E.C. Kent 
Groom Creek Route 
Prescott Arizona 
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Mrs. L. H. Chalmere 
2,0 E. oOo .. ell Road 
Phoenix, Arizona 

Dear Mra. Chalmers: 

I.aroh 27 , 1950 ~ 

\ 

As you may Bee by the enoloBed agr eement, a r. E. C. Kent of 
Groom Oreek 1s anxious to dewater the onte Cristo mine and 
look for ore. .l:'ersooo11y, I think 1 tis Il worthwhile mova 
as it involves no expense on our part and may possibl y develop 
eome pay ora. 

At the time of Da.d 'a death we overlooked the .. onte Cristo and 
the title haa never been transferred to mother, who is Dad ' s 
sole heir. However, I have been paying the taxes and should 
this inspection reveal so~e ore, we will promptly have the 
title tt'ansferred to !.:other'e name. I note from my father 's 
files, whioh ! now have, that you hold a 45~ interest 1n the 
property and that yours and Mother'e eignatures 1n duplioate 
are required to enable r. Kent to enter the pr operty. Mr. 
Kent has requested that the signatures be notarized, which I 
trust will not oause undue i noonvenienoe. Before I let Mr. ' 
Kent on the property I wil l eee that non-liability notices are 
posted and reoorded t hat w.i .ll give the owners full proteotion . 

Please pardon my not having ~ri tten sooner regarding thie matter 
and Mother Oan be reached by phone, 6-2705, in Phoenix, and I 
know she wi ll be glad to discuss t his matter t/i t.h you. 

The agreement was drafted by r. Kent and is not in the best ot 
to~. but I am aure it 1s perfectly legal fo r the purpose 1t 1a 
intended. 

Your returning the agr eements at your convenienoe to me or my . 
mother would be appr eCiated. 

APO/ kO 
Enos . 

Very truly yours , 

Alden P. Colvoooressea 



r. E. C. Kent 
Groom Cree~ Route 
Pr escott, Arizona 

Deal'" r. Kentt 

Thank you fb r your latter of March l~th with enclosed 
agreements . I consider your proposal to be quite fair 
and will take the mntt er up with r ea Ohalmers and my 
othor in the near futur e. As soon aa I have the op­

portunity to secure their signatures you will again 
hear from me. 

Very truly yours, 

Alden P. Ool vocoressee 

APC/ko 



\ 
GEORGE M. COLVOCORESSES 

MINING AND METALLURGICAL ENGINEER 

-' 1102 LU HAS TOWEA 

PHOENIX, AAIZONA 

1' . E. O. Kent 
Groom Oreek Route 
Prescott, Arizona 

Dear Mr.. Kent' 

October 17, 1949 

The Monte Cristo ine to which you!" letter of October ;rd 
refe!"e was 53~ owned by my late father. The other part i 
owned by are. L. H. Chalmere, 2,0 E. cDowell Road, Phoenix, 
Arizona. 

Betore a lease can be given the title, which is still in my 
tather's name, must be t!"ansferred to my mother, who is his 
so1'e heir. As I know I"S. Chalmere t views on the matter I 
of tel' the follo ing conditions on which my mother and ra e 
Chalmers ~ould be willlnb to lease the proporty. l~ royalty 
payment with a minimum royalty of ~25.00 per month and a five 
year option to buy at 10,000.00. Also we would req~tre a 

50. 00 pa ent upon signing of the least to cover the costs 
thereot. 

Should the above tenns be ~ccepta Ie let me kno I and I will 
take teps to transfer the title and ex cute a lease 1n your 
favor. 

Very truly yours, 

Alden P. Colvocoreosee 

APO/kc 





G.W. Colvocaresses 
P.O. BOX 537 
Superior Arizona 

Dear Sir: 

Prescott Arizona Oct, 3rd 1949 

It has come to my attention that you are the owner of 
the Monte Cristo Mine in Groom Creek. 
The writer has the adjoining mining claims to the South under lease 
and option, From Mr, Morris & Ne il Bennett. We have been able to 
control the water problem in the Hidden Treasure Mine, And would 
like to obtain a mining lease and option on your property, In the 
event we are able to pump your mine d -own to working levels. 

The writer has the latest type d· eep water pumps and the equiptment 
to open the mine. 
Our lease on the Hidde n Treasure calls f or a Ten per c r' ent royali ty 
And a option price within five years of Ten Thousand Dollars, We would 
like your opinion on granting a lease & option by return mail. 
We a re ready to start mini~/ ~ 

E.C. Kent 
Groom Cree _k Route 
Prescott Arizona 



PROPOS.AL FOR .FINANCIllG DEVELOfMENT 
- I t 1 4 

OF THE MONTE ORISTO MINE 
I I ; II . I. 

/ JUne •. 1941, 
/ 

'\ 
Tlle Monte Cristo M1nG cOIllpr1ges on~ ;patented n11n1ng ela1m 

l~oated at Groom . Creek. (5 m11Eu3 trom. Prescott. ~1zon-a.. It is owned 

~n \ tee, bY' Mrs_ L. II. Ohalmera alld G. M. CGlvooores$es ~nd 
I ~ 

no ',debts or encumbranoes of any chnr$cter. 
\ 

\1 
~' The mine has been "Qrked at intervals since about 1810 and 

procuded high grade ld~s11ver ore to the value ot over 100.000,00 

plus e considerable quantity o~ lower grade or m!111nS ore ot which 

no record is ava1lable. 

The ~alue of much of the high grade ore was in excess of ';'100 . 00 

per tOll and the recent shipm.ents by the Q1J ners and lessees have carried 

around $50 .00 per ton_ 

The htgtl grade vein wa.s lar~ly work d out in the southern por­

tion of the claim and down to the 100' level. This vein as faulted 

and the continuation north of the fault has not been developed although 

it is believed that the ~Ot'k done in 1937 has 1nd1,oated ita location 

and this can be substanttated bya $mall amount of additional explora­

tion ill conjunction wi til v hich it is ~l'OPQsed to reopen a portion of 

the old orklngs and min$ out the r~malnlng pay ore in the uppe? levels 

and . i f conditions justify , to develop and mine below the 100' level 

from the 91d ehaft whioh l~s a depth of 400 '. 

If' the values in the main vein persist to the north of the fault 

and continue dowm'iard to tho 9g0 f level t here 1s a reasonable poss1b111 ty 

that ot'e to the value of over t 400"OOO.OO Ilay yet be mined from th1s cl'a1m 

from hich a profi t of' $200 .000.00 ght be realized~ but 1n order to dem­

onstrate t his pose1bl11 ty it 1s necess'a..t'y to purchase and install proper 

m1ning equipm~nt lnclu~lng campressor & air dr11~s~ reopen portions of old 
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R. F. C. Form L-95~ 
(Revfsed 2-28-J6) 

APPLICATION FOR A DEVELOPMENT LOAN 
(Class B, Limited to $20,000) 

NOTE.-Read carefully Reconstruction Finance Corporation Circular No. 14 (revised) and all application forms before starting to 
prepare appHeation. . 

Application 01 

(N AME) ______________ 9~_~_~_<?_~_<?_~_~_~~~~ __ ~~~ __ gE_~_~~_~~ _______________________________________________________________ ________________ _ 
(ADDRESS) _______________ ___ ~l~ ___ q~ ___ ~_. __ ; 2~!!g-~-<?-~_~_~_~~_~ __ = ___ ~~g_~ __ f._~_~ __ ~~!!~~ _______ . ___________ __ __ __________________ _ 

(CITY AND STATE) __________ ~_:t:t_ C?_~_~~_~ _~ __ A'£ ?:_~ g_~~ ____ __ __ _____________________________________________ ___________ _____ ____ " ________ ______ __ _ 

For a Class B or Development Loan under authority of Section 14, of Public, No. 417, Seventy-third Congress, as 
amended. 

In preparing application, execute one complete set of annexed forms (including maps, reports, and all other documents 
called for), and one set of annexed forms complete except supporting maps, assay reports, and other documents of which 
it is difficult to obtain more than one copy; then fasten each set, duly executed, with all exhihits attached, in a separate 
binder and send both sets to the Reconstruction Finance Corporation, 1825 H Street NW., Washington, D. C. It is 
preferred that aU forms be filled in by typewriter. Fill in all blanks; insert "none" where appropriate. 

N arne of correspondent ___________ g_! __ M.~ ___ Q~~~~~P?~~_f!_f!_f?.f! _________________________ ________________________________ ___ ____________ _ 

Address of correspondent ________ __ ~_~g_? ___ ~U~~ __ ~2~~!; ___ ':' ___ ~~_9..~gi~_1 __ A~_~_~_9_~~ _______________________________________ _ 

- - ------- - -------- - __ - __________ ... _____________________________________________________________ ________________ _ __________ _ _______ _________________ _______ _ ___ J 

/ 

Location of mine: County _____________ X?._y~£~! ____ :______________________ State ______ A~J_~9J!~L ________________ __________________ _ 

Metals produced _______________________ Q.9J_Q. ___ ~~~ __ §1~_y~~ _______________________ ________ _________________________________________________ _ 

Name and address of applicant should be written, stamped, or typed on each sheet of application and on all accom­
panying papers for identification. 

If any space in any exhibit is not large enough to permit giving full information, such information should be written 
on separate sheets of paper labeled, lettered, and numbered to correspond with the respective exhibit, section, and sub­
section. Such sheets of paper should be attached to the application. 

Application lor Loan 

(N lUJle of applicant) 

a __ 1.J_l!l.;!,_'!i_~_~ __ ~~r.:tm~_:r_I?_bJ.P. ___ __ __ ___________ hereby applies to RECONSTRUCTION FINANCE CORPORATION (hereinafter 
(Indicate corporatlQn, copartnership, individual) . , 

called HR. F. C.") for a loan of not more than $ ___ 2Q_J.QQQ_~_O_Q __ to be evidenced by a note or notes satisfactory to 
R. F. C. and secured as required by it. 

Applicant submits as part of this application the attached exhibits, A, B, C, and D, and such other exhibits and 
papers as are attached hereto, and warrants and represents the statements therein to be true. 

Dated ______ - §~.I>j;~l!I:.g_~_:r~--~~:kl;L------, 193 9. 

WITNESS: 

WITNESS: Per: 

__________ "-_£e.:r: : ______________________________________________________ _ 

(Corporate appfication to be executed by the President and Secretary with corporate seal affixed; copartnership application 
to be executed by a general partner) 

1&-f062 
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R. F. C. Form L-1I66 

EXHIBIT A 
General Information 

1. NATURE OF BUSINEss.-Describe briefly the type of operation being conducted. 
Mine is idle at present . 

2. 'LOAN: 
(a) Amount of loan applied for: $---20-,00.0.. • .0.0.--
(b) Full staten;tent of necessity for loan: Applicants financially unable to carry 

on development work themselves . 
3. PURPOSES OF LOAN: 

(R. F. C. is authorized and empowered to make loans to corporations, individuals, and partnerships engaged in the 
development of a quartz ledge, or vein, or other ore body, or placer deposit, containing, as its principal value, gold, silver, 
or tin, or gold and silver, when, in the opinion of R. F. C., there is sufficient :r:eason to believe that, through the use of 
such loan, there will be developed a sufficient quantity of ore, or placet: deposits of sufficient value to pay a profit upen 
mining operations: Provided, That not to exceed $20,000 shall be loaned to any corporation, individual, or partner­
ship, for such development purposes. The proceeds of such loans may not be used to determine any ore-treatment 
process, or for the construction of mills, smelters, or refineries. . 

Notwithstanding the fact that part of a loan may have been disbursed, R. F. C. reserves the right to refuse to make 
any further adv~nces on such loan, whenever, in the opinion of the .chief Engineer of the Self-Liquidating Division 
of R. F. C., the development work theretofore performed is not accomplishing, and further development work is not 
likely to accomplish the purposes for which the loan was made.) 

Specific purposes for which applicant proposes to expend proceeds of loan applied for. (Detailed information should 
be given. Avoid general statements such as "Working Capital", etc.) 

N sture of Expenditure Amount Percent 

Preliminary expense including equipment 7000 . 00 30 $-----------_._-------- ------------------

. " -- ------------ --- --- --- - --- -- ---- ----- ----- - ------ --- --- - -- --- - -- - - - --- - ------ -------------------- - -- ------- ------- ---------;-----_._-------- - ------------ -- - --

__ _ .... ___ _ _ __ ________ _ __ _ ____________________________ __ ____ __ __ L _______ _______________________ _ __________ ___ ___ __ __ _ _________ _______________ __ _ ___ ______ _ 

____ --(~C~-~- -J "!i_~_~~_~~9 __ ~§_t~!!l_~_t~ ___ ~_~ __ £~:QQ£_tJ?.Y ___ ~!_~! ___ QQ1~g_~_~_~_~_~_?:~_ ------------------------ ------------- -----

____ _______________________ l~~ h~:Q J_ ~ __ Jl __ ':' ___ I1~_~A ___ (.? J) -_ -----'---------------------------______________ . ____________ ____________________ _ 

$_?.Q-,_QQQ_!QQ ________ ~_9_9 ___ ___ _ 

X 4. HISTORY, MANAGEMENT, ETC. " ~ 
This subject should be fully covered and should include the following information: Date mining property was 

originally located and brief statement of previous development and operation of said property; statement as to exact 
nature of applicant's interest in or ownerShip of the property, including date and circumstancE)s und'er which acquired; 
if applicant or the mining property offered .115 security for the loan has been involved in receivership, reorganization 
proceedings, or bankruptcy, or if applicant has made an assignment for the benefit of, or effected a compromise with credi­
tors, a full. discussion of such matters ; a full statement of the facts disclosing that applicant is engaged in the development 
of a mining property containing, as its principal value, gold, silver, or tin, and all pertinent facts regarding the mining 
business of the applicant and the mangement thereof, including the manager's mining experience. 

/< 5. LOCATION 
Name of mining district, county, and State in which property is situated. If on surveyed ground, give section, 

township, and range. Give name and distance of railroad station. 

6. MINING PROPERTY 
(a) Names and legal survey numbers of all patented claims or claims surveyed for patent; include claim map. 
(b) Names, dates of location, place and date of recording, and book and page record of unpatented claims. 
(c) Description of acreage, or placer ground, and recording data. 
(d) Names of any adjoining or neighboring productive properties. 

7. OPERATION 
(a) Are operations being carried on at present time? If so, describe operations including number of men 

employed. . 
(b) If operations are not now being carried on or have not been continuous, give dates of suspension and resump­

tion of operations, reasons for such suspensions, and description of most recent operations. 

Page 2 EXHIBIT A 

16--4062 
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8. ~TATE WHEN AND How LOAN WILL BE REPAID. ~ d'1 

9. IF ApPLICANT IS A CORPORATION, SUPPLY THE FOLLOWING: 
(a) GENERAL INFORMATION ' , Nt ' C ti ' 

1. Principal office and place of business , ........... ~ .... ~ ..... <?!:.'P..?E.~ ..... ~~ ....................................... , 
(Street and number) 

------------------------------t ... -----------------------------. 
(City) (State) 

2. When orgQ,ni~ed. 

3. Under what laws organized. 

4. Names of States in which qualified to do business. 

(b ) NAME AND ADDRESSES OF OFFICERS, DIRECTORS, AND 10 LARGEST STOCKHOLDERS 

Name and address 
Official title (if 

officer is also director 
indicate by "D") 

Annual salary, com· 
missions, bonuses, 
etc., received from 
applicant and/or 
affiliates during 
last fiscal year 

Number of shares 
held 

COIIl;IDon Preferred 

-----------_ ... ------------- ... -------------------------- ... -... -------- --_ ... -- - ... ------------ ...... ---------~-------- -_ ......... ---- -_ ... ------ -- --- ---_ ... ------_ ... --_ ... ------------

TOTAL ..............•.. ~ ...........•...... ~ . ...... -....... . .... .... ..... .. ........... ....•..•... . ..... 0 ................. ........................ ' 

(c) CAPITAL STOCK ISSUES: 

Authorized Outstanding Par value Number of 
shares 

Dividend rate 

Last paid Fixed by 
charter ' 

COmIllon stock............. ........ $..................... $ ......... '. ........... $ ...................... , ............ ~ .... ............ X X X 
Preferred stock ...... ~ ...................... ~ ......................... ',." ~ ........•....... ~ •..•....... ~ .... .......................•.. . . .............. 

(d) ARTICLES, BYLAWS, ETC.-Copies of Articles of Incorporation, bylaws, and certificates of ,authority to do busi­
ness, with all amendments to date, certified and sworn to by applicant's Secretary" all to be attached hereto as EXHIBIT 
HE". 

10. IF ApPLICANT IS A PARTNERSHIP, SUPPLY THE FOLLOWING: 
(a) NAMES AND ADDRESSES OF ALL PARTNERS: 

NAME 
(Indicate if any partners are limited or special partners) ADDRESS 

G. M. Colvocoresses 1102 Luhrs Tower (jJ~ C~ , . . .......... "'.' ... '.".iii::".".' ................ ............................... . ......................................... " ............. ," ··::--1 -·········· 

.... ~.~~.! ... ~!?!!! ... ~.· ... ~~~~.~E.~ ................. __ ......... ..... k.~.O-.. ~-I. ••• ~ •• ~ •. ~~.f.~.: .. ~.~ .. 
Merely special partners in this par ticular enterprise through ------------------------ --- --- ---- -_ ... --- -- - -- --- - -- --- --- - -- - -- --- - ----- - -- - -- - - - - -- --:- - -- - -- - -- -------- ...... -------_ ... -_ ... -.- ... -------_ ... ----_ .. -----.. -_ ... -- ... -- ... --- -_ ...... 
co-ownership of property . ---_ .. _-----------_ .. -_ .. -_ .. -_ .. -_ .. -_ .. -_ .. -_ .. -_ ........ -_ .. -_ .. -.- .. -_ ...... --_ .. -_ .. ----_ .. -_ .. -- -- .... -_ .. -- .. ---_ .... -------_ ........ -_ ........ ...... -_ .... .. --_ .. ---------------... ------------_ .. -- .. .. 

(b) AFFIDAVITS AND AGREEMENTS.-Copies of all partnership affidavits and agreements, certified and sworn to 
by the partner signing the application, all to be attached hereto as EXHIBIT" E". 

11. TAXES 
Amounts of all Federal, State, municipal, and other taxes and assessments: 

(a) Delinquent at the time of the filing of this application. qone . 
(b) Levied or assessed each year for the past 3 years. As per receipts attached . 

Page 3 16-4062 EXHIBIT A 
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EXHIBIT B 

Technical Data 

The data required by Exhibit B should be supplied in detail on separate sheets of paper attached at the end of this 
Exhibit. Data should be lettered and numbered to correspond with the respective paragraphs below. 

A. REPORTS f 

Furnish any reports available that apply to this application. 

B. METAL OR METALS 

Statement of metal or metals to be produced. 

C. EXISTING DEVELOPMENT 

1. Give a general description of the ore or gravel occurrence. 

2. Furnish all possible information with regard to the ore occurrence. If maps and sections of the mine or placer ' 
are not available pencil sketches are acceptable. However, such sketches should, if possible, be drawn to ' 
scale, or if not, dimensions must be shown. , Gh:e results of sampling aU ore bodies, stating clearly how 
samples were taken, giving width and location' of each sample. Show the location and width of sample 
on maps submitted. For placer deposits give the values obtained from each shaft or drill hole and 'state 
how the values were determined. Show the estimated yardage and 'Value. 

3. Submit assayers' reports, when available, giving metal content of each sample an<l number each sample to 
correspond with sample numbers on the maps submitted. ' 

4. State type of mine, whether tunIiel or adit, shaft, open-cut, placer, drift, etc., and show in detail the amount 
of development work. state distance a10p.g vein between levels and to surface. Indicate condition of 
workings, noting necessary repairs, if any. 

5. List present equipment on property and describe condition. None- two cabins in ppor re pa i r . 

D. PROPOSED DEVELOPMENT 

, - " 

1. State clearly and in detail the work proposed and show 'the exp~cted tonnage and, grade of ore that will be 
developed by this work. Estimate the cost of producing and marketing the product. 

2. State recent daily, lll:onthly, and annual production of ore (if any) and estimated production if loan is granted; 
if placer, in yards of grave~, per day.' 

3. State whether wo~kings are dry or wet; if latter, amount of water that has to be pumped, gallons 'per minute, 
to keep water do~. , ' ' 

E. MARKETING OF PRODUCT 

Explain fully the product produced, whether it is milled on the property, shipped to custom mill or smelter, or 
,. shipped direct to the-minl. ' In any case, supply all cost data with regard to marketing. ' 

F. WATER SUPPLY 

State whether water supply for all proposed operations is sufficient during all seasons of year. State amount in 
gallons per minute, miners' inches, or second feet. If available, state the maximum, minimum, and average How. 
Describe the source of the water supply and its dependability. 

G. POWER 

State kind and source of power proposed to be used in operating the property. 

H. COST 

State past (if mine has been in operation) and estimated future: 

1. Detailed mining cost per ton of ore or per cubic yard of gravel and per foot of development work. 

2. Detailed milling cost per ton of ore treated. 

NOTE.-No charge is made for the preliminary field examination of a property by this Corporation's Supervising Engineer. How­
ever, if a loan is made, the cost of the examination is reimbursable from the loan. An examination will not be authorized, unless data 
submitted with the application reveal that the property warrants development. 

Page 4 16-<1.062 



-. " ..... 

R. F. C. Fonn L-2lS7 

ExmBIT C 

Current Financial Statement , 

As of ~---~~--~~---------~-~-~~--~~~~fJ-i1-J:.i:;,;!'t.&I-;;;;;;i;;;;';;;';;''''';';~;;';;;-~~;;;'~;;;;;u;;';;';';i--~~ -~~~~~~-~~:~ -~- --~~~~-~~-~~~~~~-~-
BALANCE SHEET 

ASSETS 

Current Assets: 
1. Cash ______ ~ ____________ ____________________________ _____________ _________ . _________ ~ ___ ______ _ ___ __ _ _____ _ ___ __ ___ ___ __ _ _ _ $ ___ .N.Q,n fL _______ _ 
2. Notes receivable ___________ _______ -_____ __ ____________________ • ________________________________________ ________ __ ____ __________ ~ ______ ______ _ 
3 . Accounts receivable _____________________ _____ _____ .___ __ _______ ______ __ _______ __ ___ ____ _____ ___ ______ ______ _ __ _ ___ __ _ _ _ ________ !' ________ _____ _ 
4. Inventories, materials on hand, etc __________ ____ ____ ____ _____ ____ ' ___ _____ : _____ _____ _____ ____________ __ __________________ !' ___________ __ _ 

TOTAL CURRENT ASSETS_____ ______ _ __ ___ _ __ _ __ __ __ __ ___ _ __ __ _ ___ ___ _ __ ___ ______ _ __ _ __ _ _____ _ _____ _ ___ __ _ __ _ _ _ _______ !' _____________ _ 

Fixed and Other Assets: -, , , ., 

I Lands-------T-g"I)._~ ___ lJ!~_!!~!!~---~!-~J~-- -------------------------------------- ----~_J:' ___ --- -------~ . - -
5. Plant used in business Buildings_. ____ __ ~_'? __ ~~~Q1!!~ __ ~_lJ. __ R9_Q..r. __ ~~'~-e.-1r __________ . _.~ ___ __ __ __ __ ._. ___ . ___ ~ _________ _ 

, Ores ________ . ____ ~_<?Il_~ _______________________________________ ___________ ___ _________ __ __ ____ __ ! __________ '__ _ _ __ 
6. Machinery ___________________ ~ ____________ ~ ___ ~_'?p._~ _____________ ______ ____________ . ________ : __ _______ ______ ~_ _ __ ___ _ _ _ _______ ~ ______________ _ 
7. Equipment, furniture, fixtures, etc _____ Ilg_Il_~ _________________________________________ ___________________ ____ ~ ___ _______ ___ __________ _ 

TOTAL ASSETS ________ ___ ________________ _ . ___________ __ _____________ ___ _______ _______________________________ ___ _______________ .. ______ _ 

LIABILITIES 

Current Liabilities: 
8 . Notes paya ble ___ ~ ________ ____ ____ __ _ ~ _______________ . ____________ ~ _____ , ____________________________________ --7- __ _ _ ___ _ __ __ lho ne _________ _ 
9. Accouli.ts payable _____________________ ____ _____ ___ _____________ ~ __ ___ ___ _____________________ _ ~ _____________________ _ . ____ _______ '!~ _________ _ _ 

10. Other current liabilities ___________________________________________________________ '___ __ ______ _ __ _ __ ___ _ _ ____ _ __ _ __ _ _ . ______ ___ .!! ___________ _ 

11. Liabilities accrued but not yet payable (interest, rent, taxes, wages, payments due on account 
of leases, options, or other contracts, etc.) ____ _______ l.~_~~ ___ ~g~§_L _________________ c _____________ ________ : ______________ _ 

TOTAL CURRENT LIABILITIES ________________ - ________ ~ ___ - ____ , _______ ____________________ __ _____ ~_ ___ _ __ _ _ _ ________________ ~ _____ _ 

Fixed and Other Liabilities: 
12. M()rtgage debts, bonds, etc _________ _________ _____ ___ _______ • _____________ _________ _________ c ______ ______________ ______ .neue _________ _ 
13. Contracts for lease, royalty, or purchase which constitute charges: " 

14. Other liabilities (describe) ________________ ~ ______________________________ ___ ___ _______ ___________ ~ ______________ __ . _ _ ______ ~~ ___ __________ _ 
TOTAL LIABILITIES ___________ __ ____ __ _________________________ __ _______ ____ ______________________ ' ___ _____ : ___ '_ _ _______ ___ ____________ _ 

EXHIBIT D 

Fees, Commissio~s, Etc. 

(No fees or commissions shall be paid by applicant for the purpose of procuring a loan, but reasonable compensation 
may be paid for proper services actually and necessarily rendered, to' applicant. If an application is granted it is to be 
expected that prior to disbursement the Corporation will require that it be furnished with certificates and agreements 
from applicant and from persons retained to render services to applicant, in form satisfactory to the Corporation, that 
all compensation shall be subject to the approval of the Corporation.) . . 

, ' 

.All fees, commissions, salaries, charges, co:mpensation, and things of value paid or d.elivered, or agreed to be paid, 
or delivered, or contemplated to be hereafter paid or delivered by or on behalf of applicant in connection with the appli­
cation an'd/or any loan granted are as follows: 

Name Description of services Amount paid 
Amount agreed or 

contemplated to be 
paid 

• ___ __ c~ ____ ~~~_~~~ __ !I:~_~_~!!_g ___ ~_:p_p_~_~_?_~_~_~_'?_~ ___ ~_!~_~~_!_~~~ __ !_f!_f!_E? ____________ $ ____________________ __ $ ____ lt9_~~ ________ _ 
. ____________ ?_~ ___ ~~~?:~ ~~.<? ~~ ___ <:_,?_I?-_! ~ ~_~~_~_~_f!_~ ___ ~~~_~~ ___ f?E_El_<: _~ _~_~ _________________ ________________________________________ _ 

_____ __ __ ____ ~_~_~_~~~~~~ __ g£ ___ ~_~~_~ ___ ~_ ~£_~_~_?_~_~ __ :~~Sl~~£~~ __ E~ ___ I3_!J..!_Q! _____________________ _____ ________ _______________ _ 
/ 

/ 
------------------- ------ ---- - - --- ---------- --- -- --- -- -_. -- . ---------- - -- ------ - -- --- - -- --- ----;-- --.- ---- ---- ------- -----------------------------------------

------- --- - - - - ------- ---------- -.- -----------. ------- - ---- ------ --- --------~ --- .. _--------------------------- ------- ---- -- ---- - ---- -- -- ----------------------
Page /; EXHIBITS C AND D 
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Mr George M. Colvocoresses 

a 
P.O.Box 263 , Tucson, Arizona . 

ay 12, 1936 . 

1108 Luhrs Tower, Phoenix, Ariz. 

Dear Mr Colvo~oresses:-

Your letter or April 30th did not reach me 
until yesterday, as I was out of town when i t came. 

Unfortunately I do not happen to have the records of the 
assays made at the Monte Chr isto in 1920. I do however distinctly 
remember that the results in the lower levels were very dis-appointing 
and did not justify any further work on these levels. AS I remember 
it, the vein was small and the values very low. 

Mr Copley and myself' did a very thorough job of sampling, 
taking quite large samples, which were cut do TI and if I remember 
rightly, Mr Copley maae all the assays himself. I do remember 
that we considered these lower workings as of no commerci.al value 
and our report on them was unfavorable . I do not think you would 
be justified in going to the expense of un -atering them . 

very truly yours, 

~~')(.. . ~. 

Walter X. Osborn . 



uopy 01' a report made by H • .oleauvel rt!-c 

The r onte Ufristo Group of LTold and Silver Mines . 

Location 

The property lies upon GrDom Ureek , only six miles 1"rom 

Prescott , Yavapai County , Arizona , and is reached by wagon road lthe 

State highway) on a uniform grade . 

lUning U1aims: 

The group consist of three mining claims; the Monte Christo , 

May iVlorgan and hocky Point . The l1i dden l 'reasure mine being the South 

exten tion . 

Most of the work is done upon the I'110nte Christo and 

consists or a tunnel nearly 000 feet long; and air shal't 95 feet to the 

surface from the tunnel; a double compartmen-c working shaft 412 feet 

deep and the following levels as shown on a map . 

jO ft . level, luO feet lon g . 
100 ft. level, 385 feet long . 
200 ft . lev 1, 34u feet long . 
300 ft . level, 210 feet long . 

also numerous crosscuts, upraises and small shafts upon the various 

claills . 

'Lhe above ment;ioned levels run l'lor-cn trom lIhe 412 1'-c . 

sha1't; tne v -.; in pi -~ ching sli gh lily "to -cne ,h,as 't; tne shaft passes 'Gnrough 

the vein oelow line 100 ft . level and crosscuts are run over ~o it 

below tha't poinll . ~hat at Lhe 400 ft . level work was stopped just as 

crosscut lTom sha1't was abou"t "to reach vein. 

Development work South was s'topped in the hidden lreasure 

ground Lan option having been taken upon Lhis claiI!l) just befiore -che 

or~ shoot was re~chea . 

In the early day s 01' mining in this locali lIy a remarkable 

rich shoot 01" free milling ore was round on tne Hidden l'reasure ground 
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a oout 500 to 5!::>O feet South of ['11e di vi aing line be-ew een it and. tne 

onLe Uhris~o mine. Lhis w&s taken ou~ and worked by crude processes 

an d a great many I,housands of dollars extracted. I t was to get under 

this rich shoot of th&t) that 1,he 200 ft . level ofL' the Monte christo 

was ex 'cended South but not far enough , to 'r e ach i -e. 

Ore Character- Mon1e Christo vein 

~he Mon te christo ore i s a ~uar tz containing native 

(Mattalic) silver in wires and ~; also iron sulphides (py rite) 

that carri es -e he gold values . 

A gre a-e deal of thi s ore has been shipped, went as high 

as 150 ounces silver, ~oO.OO in gold, whi l e the ore that was mil l ed 

made concentrate s in values up to 125 ounces silver , 3i ounces g old; 

The ore milled containing values from 18 to 40 ounces Silve r, 

!it'8 . 00 to ~ 16.90 gold as it was taken from the mine , the concentra tes 

being shipped to sme lting works. There i s at present some of thi s 

cl ass of ore in sight in -ehe mine. 

'l'he Mon te Christo 'is one of the 1'amous properties in the 

vicini t-y of Presco-e't . I ts owners , received numerous dividen ds f:rom 

it during a period of ten years . Not oein g able to work it lihemselves, 

owing to their ages , they were rewarded wi Lh a n e t sum cfjf 1"rom ten 

to t welve thousand dolla.rs and others previously securing in lihe 

a ggre g b t e abOUli f ifteen thousand dollars; the beautil"ul masses and 

clusters of wire silver taken trom the mine have found their way 

as spe cimens t o many cabi ne-e s. 

'l 'he property was never sy stema ti cally developed but gouge d 

out , the lease r s following only aft er the richest ore. 

,An option having been secured upon ~ .Lle property a dvub1e 
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compartment s haf"t was sunk 412 1-eet deep and levels run every .LOO 

feet; in depth. fi ve st;amp mill WiGh concentrating taoles was erected 

and S011e of the remaining ore in the old workings extracted and concen~ 

trat;ed making a product as above st at;ed . The lower level ho.s not 

been completed into ore shoot as yet, the crosscut over to it 

from the shaft being but a few feet more and is one of t;he first places 

a-t which to commence development. When this is done, undoubtedly 

a shoot of the richest ore found in the vicini ty of Prescott will be 

opened up, for the Monte Chri sto has had practically no poor ore, no 

low grade ore; no second class ore d urnps have even been seen on the 

Mon te Chri sto; it; has all been shipped away or conver"ted into high grade 

concentra tes . 
~ /l..-VvrV 

l!'i fty feet north trom shaft..at 400 t't; . l e vel should we] ±='. 
into a __ body of beautiful ore, consisting 01" iron pyrite containing -Ghe 

gold values. black sulphide ot silver and leaves and wires in "the form 

of lit t le nesLs of native silve r, as the silver is frequently f ound 

in li ttle fine shoots would round and round like a small birds nest in 

the holes or cavities in the ore, rrequently appear. 

ORE Blind vein 

Another vein parallels the main Monte \Jhristo vein, being 

on the surface to the west of the vertical 400 ft . shaft, and being 

in "tercepted by the sha1't at the 100 ft . level and 9i tcting to the 

East be ing again intersecte d at 200 ftl level by crosscut a dist;ance 

of about; 40 f't. and on the 300ft. level by crossc ut at a distance 

of about 75 ft . ~his vein inte rsects the Monte ~hristo vein north 

of sha1-t at a d istance of about one hundred feet at each level and 

at each level and a"t these inuersections Bome very good sulphide 
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ore has been found with values high in gold. As this vein goes North 

it separates more and more tram the Monte Christo vein . About 200 ft . 

north from shaft on 200 f't. level a c ro sscut was run w'st Jrly to ge t 

over -co the l a r ge "Crosscut" vein shown on mapl 'ihis cut through 

the parallel vein about 40 feet West and where it was passed through 

i t shows on the North side a small s-creak of g~lena pyrite ore a few 

inches thick that is probably the beginning of the are shoot 

pitching norwhward and should be firifted upon. 

',L'h is one of t he 10ca11 ties to which I draw especial 

attention as being one of the places to do development work . 

ORE CRO SS CUI' vEIN 

This l arge vein runs northeaste rly across the lvonte 

Christo , also the parallel vein, crossing Monte Christo vein about 

75 feet north of the air shaft in tunnel. This vein is a lar ge r e d 

and yellos oxidized one , ca:frying streaks here a nd the l.' e running well 

into gold and has many shallow shafts . and holes dug into it at -che 

surface; at interse c -c i on of where i-c cro s ses ~he Monte Christo vein 

the adjacent wall rocks are much decomposed and ,small veinle-cs of silver 

and gold ore run i n every direction. l\lluch 01' -cbe decomposed rock will 

pay to work but, so far, the shafts and holes at th is point appear 

to h e ve been sunk alongside of the vein proper and no development 

done u pon it. The aforesaid deconposed rock runs 14 ~o 40 ounces 

silver and whe n ' a cross cut is run across t his en-cire mass it will open 

up some ore that should run high in values. Om the tunnel level 95 

fee-c below the surface a cro s s cut is run 'wi t hin 10 or It> teet 01' 

this big vein and is anotne r loc ality -co which I call particular 

a-cten ti on for doing development work . l'he cross cu-c heretof'ore spoken 

01' as running Wes-c from the 200ft. lev ", l across parallel vein is 

about 40 rt. from tnis vein and will cut it 29b 1't. deep and is 
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another point 1'01' development work. 

ORE hOCKY POllYI' VEIN 

This vein runs througP the hOcky ~oint claim on which 

there is a shaft 60 feet deep; also some shallow cuts and hole which 

show oxidized ore wi th rich streaks through it but will reCJ.uire 

more extended and deeper work to determine its value . 

I11PRO VU1EN 1'S 

Upon the property there is a bunk house, boarding house, 

hoist building, blacRsmith shop and superintendent's residence; also 

mill building suitable for five st , mp mill, pipe lines and water tanks . 

The Company that started work upon lihis property and 

eViuipped it, lacked capi"tal to go ;:illead and soon came to grief ,their 

option expiring and their e C-1uipment being taken for debts. As stated 

they stoped lihe ore pretty well above the one and. two hundred ft. evels, 
froIn. 

although there isqqite a block of fine ore ready to be removed/the 

100 ft. level and just under the floor of that level. Above the 300 

ft. level not much stoping has been done and upraises will have to 

be put into sone of the shoots of ore and that block of ore developed . 

FU'l'Ulill OF '1'1<::1; PROPLRTy. 

I think tha t the property with the expenditure of a 

few thousand dollars will be in a condition to pay dividends. lli is 

an ideal locality, only six miles from the rail road, (thence twenty 

miles from the Humooldt smelter, and the best road' in State out 

i'rom the mine) One can dri ve to mine ina-i'automobile in about 

twen ty-1'i ve minute and work all the year around • 

.l!'reighting to and fram lihe mi ne is done cheaply; wood 

and timber near a t hand and water sur·ticienli l'or all purposes . 

19i9neA)· rtarringlion nleauveldt 
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LOCATION; 

COPY OF REPORT BY H. RLEAUVELT ON 
THE MONTE CHRI8TO GRvUP OF 

GOLD AND SILVER MINES. 

~he property 11es upon Groom Creek. only six m1les 

trom Prescott, Yavapai CountJ Arizona, and is reached by a wagon road 

(The state Hlgbway) on a un1form grade. 

MINING CLA C: The group oonsl ste or three min1ng ola1ms; th e Monte 
, 

Christo. Yay Morgan. and Rooky Point. The Hidden Treasure Mine being 

the south extension. 

DEV~~OPMENT ~ORK: .os~ of the work 1s done upon the onte Christo and 

oonsists of a tunnel nearly 500 tt. long; and an air shatt ~5 teet 

to the surfaoe tram th~ tunnel; a double oompartment working shatt 

412 teet deep and ,the tollow1ng levels as shown on a map. 

50· level; 
100' " • 
200' " .. 
300' " ,f 

100· 
385' 
340' 
210' 

long 
" long-

long. also numerous orossouts. up-

raises and small shafts upon the .ar1ous olaims. 

The above mentioned levels run north from the 41 2 ' 

shaf t& the vein pi"h1ng slightly to the east,; the shatt passes thru 

the vein below the 100' level and orossouts are run over to the 

vein below that po1nt. In the orossout at the 400' level work was 

stopped Just as the drossout trom the shatt was about to .eaoh the 

ve1n. 

Development work aou'b was stopped in the Hidden Treasure 

Ground (an op~1on haVing been taken upon th1s olaim) Just before the 

0;0 .hoot was reaohed, 
-' 

In ~he early days ot mining in th1s looality a rem6r~­

a~16 riah shoot ot tree milling ore was found on the Bldden Treasure 

&round about 500 to 510 teet southot ~he d1viding 11ne between it and 

the Monte Ohristo Mine. This was taken aut and worked by orude prooesses 



and a greil t many 'thousands ot dollars extraoted It I" was to get under 
I 

thls r10h sboot that the 200 t leVel ot the Monte Christo was *xtended 

SQuth, but not tar enough to reaoh 1 t. 

ORE CBAP.AOTEB-1aIONTE CHRISTO VEIN. , 

Tbe Monte Cb:r1sto ore 1s a quar1liz eon1;alnlng nat1ve 

(matta11a} silver in wires and leafsi also lr~n sulph1de~ (pyr1te) 

the. t oarriss the gold values., . 

A sreat deal ot this ore bas been shipped. went as h1gh 

8S 150 oz. silver, ieo.oo 1n gold. whIle the ore that was ~111ed made 

ooncentrates in values up to 125 oz. silver; 3ft oz. gold. The ore 

milled oonta1ned values from 18 to ,40 oz. silver, tS.OO to 16.00 

gold as lt was taken trOIn the' miner tbe oonoentrates being sh1pped 

to smelt1ng works. There is at present some of t.bis olas$ ot ore in 

sIght 1n the mine. 

The Monte Chr1sto 1s one of the tamous propertIes in 

the vlc1n1~ ot Presoott. Its owners reoeived numerous dividends from 

it during a period of ten years. Not being able to work it themselves. 

OWing to the1r ages. they were rewarded witb a net sum of from 'J:en to 

Twelve Thousan,d Dolls~B and others previously sec,ut'lng in the aggregate 

about F1tteen Thousand Dollars .; the beautiful masses 8Jld olusters 

of wire silver taken from the mine have found their way as speoimens 

to many cabinets. 

The pll'operty 118$ neTer systematioally developed but 

gouged out. the le8sors following only after the richest ore. 

An option haVing been sedured upon the property 8 

double compartment shaft , was sunk 412' feet deep and levels run every 

100 ft. irl depth. A t .Ive stamp m111 with concentrating tables was 

erected and some of the r emaining ore in the old work1ngs extraoted 

and concentrated Ill8k1n g a product as above s,tat·ed. The lower level 



baa not been oompleted 1nto an ore ,shoot 8S yet, the orossout over to 

1 t trom the ahatt being but a few tee't more and 1s one or the f1rst 

places at whloh to 0 c:tlltllenOa development ~ When th1s 1s done t undoub tedly 

a shoot ot the r10hest ore found 1n the v1cinity or presoott will be 

opened up, for the Monte Christo has had practioally no poor ore, no 

l<?w grade ore; no seoond ... class ore dumps have ever been seen on the 

Monte Christo; 1t has all been sh1pped away or converted into higp 

grade oonoentrates . 

11'1 tty teet north t'rolll 't he shaft t he 400' level should 

run tnto a body of beautifUl ore, oonsisting of iron pyrito containing 

the ld values~ Blsok sulphide or silver and 1 at and wires 1n tbe 

tor.m of little neats ot nat1ve ail ~r. 8S the silver is frequently found 
, tng 

in little tine shoots wirrdlround llke a s,II1all b1rd's nest 1n the 
• 

holes or cavit1es 1n the ore. frequently appear. 

ORE BLIND VEIN. 

Another Te1n parallels the maw Monte Christo Vel l.1. 

be1ng on the surfaCe to ,the west of t be ver't1oel 400" shatt, and be1ng 

lnteroepted by the shat~ .t the 1001 level end pi to'hing to the East be1ng 
til 

again 1nterseoted at 20() ' tt" level by cro$SQut 8. distanoe ot about 40' 

and on the 300 ft. level by crosscut at a distance of about 75'. 

This vein interseots the ,Konte Christo vein north ot shatt at a distanoe 

of about 100' at eaoh level and at these interseotions some very sPod 

sulphide ore has been found wi th values b1.gh in gold. As this vein 

goe s north 1 t separates more and more fran the don:te Chri sto Vein. About , 

200' north fran shatt on 200' level a oro Bout was run wes t erly t J get 

over to the large nCrossout,. vein shown on map_ This cut tbrough the 

parallel vein about 40 fee t west and whertl 1t was passed thru 1 t shows 

an the north side ' a small str~ak of galena pyrite ore a tew inohes th10k 

that 1s probably the beginning of the ore shoot pi tchlng nor hward end 

should be drifted upon. 
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Th1 s 1s one of the 1.oa11 ties to which I draw especial 

attention as be ing one of the plaoes t o do development work. 

Th1s large vein runs northeasterly across the Monte 

Chr1sto, also the parallel va .in, orossing ante Christo vein abDut 

75 te ~ t nortb ot tne air s haft 1n the 'tunnel. Tbis vein is a large 

red and yellow oxidized one, oa~ry1ng streaks bere and there running 
it 

well 1nto gold and has many shallow shatts and holes dug into/at the 

surfaoe; at interseo·tion ot where 1 t orosses th onte Christo vein 

the adJaoent wall rooks are much deoomposed and smallveinlets of 

silver and gold ore run 1n every dlreo,t1on. uoh ot the decomposed 

rook '8111 pay to work but t so far. the shafts and boles at this point 

appear to have been sunk along.14e ot the vein proper and no development 

, done upon 1 t. The ataresaHl deoomposed rook rWlS 14 to 40 OZ.. 811 vex­

and when 8 crossout 1s run across thls entire mass 1 t will open up 

some ore that should run high 1n Values. On the tunnel level 95 teet 

below the surface a orossout 15 run wi thin 10 or 15 teet of ttli s big 

vein and 1s another l ocality t o which I oall part1cul~r attention 

for dolng development work. The crossout heretofore spoken of as 

r unning west from the 200 ' l evel a o:x.·os 5 the parallel vein ls about 

40 teet from this vein and will cut it 295 f t . deep and is another 

p oint tor development wor k. 

ORE-ROCKY PuINT VEIN~ 

The vain runs through the Roc~ Point olaim onwhlob 

there is a sbatt 60· deep; also some shallow outs and holes whlch show 

o11d1zeo ore wi tb rich streaks thr-o ugh it, but 'lflll re~ ulre mora 

extended and deeper work to determine its value. 

'. 

IMPROVEMl!:NTS:- Upon the property thero 1s a bunk house. boarding 

hous,. hoist bUilding, blacksmith shop and ouperintendant;s residenoe; 

also mill buildings suitable tor five stamp mill. plpe llnes,&;water tank. 



The Oompany that s~a J.· t$d wol"k; upon thl s property and 

equipped 1. t, 1.aQ\ced oa!)l ial to go ahead and soon oame to griet J their 

option exP11"ing an d the1r equipment being t$ken tor debts. As stated 

they stoped the ore pretty well above the 100 and 200 tt. levels. altho 
lIt •. 

there ~s qui ~e a I:d.~? k of flne ore ready to be removed trom the 100' 

level end Juat under tile tloor 'ot that level .. Above the 300' level 

not muoh a ,toping has been done end upraises will have to be put into 

some of t he shoots o~ ore and that blo ck 01: ore developed. 

FUTURE OF THE l'f(OPEFtTY. 

I think tlla t the property with t he expend1 ture of a 

few tbousand dollars will be 1n 8 oondit1on to pay dlvlaends. It 1s 

an 1deal locality. only s1x miles from the railroad (thence twenty 

m1les trom the Humboldt smelter. and the.best road in state out of the 

mine). One oan drive to mine in an automobile in about 25 m1nut~s 

end wor ~ all the year rOWld'. 

]i're1ght1ng to ana trom the mine 1s done cheaply; 

wood and timber near a t hand and \'tster sutfi 01 ant tor all purpos es _ 

{signed) Narrington Bleauvelt 

DATE ???? 

" 



GEORGE; M . COLVOCORESSES 

MINING AND METALL.URGICAL ENGINEER 

1102 LUHRS TOWER 

PHOENIX, ARIZONA september 1939. 

RE ORT ON PRO eBED DEVELOBmNT OlP MONTE OR! TO KINE 

This property consiats ot on small pat nt d mining 

claim (l4.577 acres) located in Yavapai County, Arizona, on.­

half' mil from the Groom Cree" Post Office and stOl" e and six 

and one halt miles trom the Oi t1 ot Prescott on the I. anta Fe 

Ra1lway . Tbe Senator Highway passes by Groom Creek P.O., and 

a fair road leads to the onte Cristo Min • 

The levation 1 6500 teet nd climate excellent, per ­

mitting work t all seasons. Domestic water is obtainable 

from Groom Creek which flows near to the claim while water 

trom the m1ne shatt can be us d tor other purposes. The sur­

face is hilly nd covered with a cant growth of yellow pine, 

black oak and underbrush. 

GEOLOGY: 

The county rock is ainly Yavapai chist, intruded by 

dikes of diorite and porphyry. Th or is found in w 11 de­

fined veins along these dike • 

, Tber is one main vein tr1ldng nor th and s outh and 

nearly vertical. This Vein appar nily traverses the ent1re 

length ot the claim (1100 ft.) and bas be n developed north­

ward trom the south end line ot the Monte Crt to Claim f'or a 

distance of' 400 teet where it is cut by a cross vein and fault . 
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The yeln 8p.1.1 ts 1nto two branches tor a certaln dlstance Il) uth 

of the fault and surface show1ngs indicate that both brancm s 

continue beyond the fault. 

The ore shoot 80 tar developed has a proven length 

, ot 400 teet and throughout most ot this d1atanoe the mineral-

1zation is about fl va teet wide, but the pay streaks lie 1n 

two narrow se8mS 6" to 12" in wldth along the toot and hanging 

walls. The fllling between these pay streaks i& mostly cruebed 

diori te wi th low values and in mining this material f~niahed 

a convenient t1ll1ng tor the stopes. There lIere apparently 

two successive periods ot m1neralization. the first tracturing 

ot the rock resulting 1n filling the fissure wlth wall rock and 

the second openlng up oracles along the lIalls ln "hlch the 

richer ore was deposited from solutions. The fil11ng of these 

pay streaks ls largely quartz containing tree gold and ~lver 

assoclated with manganese minerals and iron sulphide and oxlde. 

Trace. ot copper, lead, and zinc are noted. 

There are several oross yeins to be 8een on the sur­

'lace and one of them carr1e. fair values but where opened up 

underground the values were not oommercial. 

HISTORY' 
The min was discovered pr10r to 1870 and worked in 

a s14811 w,ay tor the production ot h1gh grade sorted ore. .MallY' 

spectacular pieces contalnlng both wlre gold and wire or leaf 



s11ver were tound and shipments were made w1th value ot aeveral 

hundred dollars per ton, but no exact record ot these is now 

available. 

Prior to 19OO, a sbatt was sunk to a depth ot over 400 

teet with levela at 100,200. and 400 depth, and the mine was 

equipped lIi th a power and JIl1.ning plant and a small mill. · It 

is reported that the grade ot ore decreased 1n the deeper 

workings, and this I can well believe since veins at thi type 

rarely carry vel\.8 s to any srea t depth. Practically all or the 

past production ot the mine s ems to have come trom above the 

200 toot level, and there is probably no reason to expect any 

substantial tuture production tran below that point. 

The to tal production Of the mine 1s said to have bad 

a value in exoess ot 100,000 in gold and silver. This was 

mostlY in the torm of h1gh grade shipping ore but two mills 

have been erected in the past,- tbe last one in l~le,- and dur­

ing the periods when they operated a considerable tonnage ot 

lower grade meterial was mined and treated. I have been unable 

to secure anything more than tragmentary records ot product10n 

end a tell ~elter returns trom sh1pments made prior to 1~34. 

Since that date ~ limited development work and the operations 

ot leasers have resulted 1n shIpments ot 175 tons having a net 

value at present prices ot over .'500. (see Appendix A) 

The accuracy ot the old mapa is ver,y doubtful but it 

seems certain that the stoping d1d not include large port1ons 

of the mineralized area 1n the vein. 
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According to th mapa the main vein was mined from tbe 

shaft to a cross-vein and fault wb1ch 11es 360' to the north 

and from the surface to a depth of 200' below the collar of the 

shart which collar 1s about 200' below the crest ot tbe hill 

north of the fault. 

Between the shaft and the cross-ve1n-fault a large 

amount of stop1ng was done but many pillars and sections r1 the 

vein were lett 

ORE BESERVES: 

Only one old report has been found . and that was made 

by Harrington Blauveldt probably in lagS. B~auveldt had been 

familiar 1fi th the mine aince the eot s and had charge of 8011e 

of the work. He states that sh1pments ran up to 150 oz. silver 

and S oz. in gold to the ton and tha t much low grade ore had 

been concentrated. Substantial profit is supposed to have been 

made by the successive owners and leasers who generally worked 

out the richest pockets then in sight, but failed to carry 

on any systemat1c development. 

Blauveldt ment10ns the probab1lity of find1ng h1gh 

grade ore by extending the lower workings to the north and 

elao advises development on a parallel ve1n which he says was 

found by crosscuts from the 200 and 400 root levels_ He also 

advises work on the cross veins and in general recommends the 

property very h1ghly. 
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Personally, l llave n vel' seen the lower world.ngs of 

this mine, a s the water stands a few teet belo the adi t t but 

from such s tudies and 1nspeetion as I have. made and such r -

liable 1nformat10n as I beve obtained, I do not believe that 

it would pay to reopen 1 t below the 200 fo t 1 vel, nor do I 

now think that it would be adv1sable to consider ereot1ng 

mill or attempt1ng to handle the 10";; grade ot ore. This 81 tUB­

tion may ohange as a result of future d velopment. 

During the past f1ve years the work of less as bas been 

largely confIned to the old pIllars and s111s 'near the surtao 

for ra distance of 300' north of the shaft and some ot the 

harder ore has been left because of the d1fficulty of break1ng 

this with h nd-steel. Also, there are port1ons of these work­

ings which could only be rendered accessible by clean1ng out 

the main adit level at very considerable expense so that sev­

eral portions of the ve1n have been left in place, 

Although both the tonnage and grade of the r main1ng 

ore are very uncertain, I believe that there is a strong prob­

ability that a suff1cient qUant1ty remains 1n the main vein, 

above the edit level, and in the oross~veln to repay tbe ex­

pense of equ1pping the mine for operat10n and cleaning out tbe 

ad1t. A comparat1vely small additional expense would ~rmdt 

taking ore from some sect10ns of the pill r8 and 5111 below 

the adi t here samples have indioated that the ve in w 111 carry , 
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over $30.00 per ton tor a w1dth of about on. toot. 

The b1g chance tor future prof.! t 1n operating the 

onte Cristo lies in finding and opening up the main vein to 

the north of the aross-ve1n-fault. This has never been dom 

for all of the old workings e1ther stopped at the cross . vein 

or followed along it to the northeast evidently hoping to p10k 

up a pay sboot. This strong cross-ve1n has a w14th 01' '3' to 

4' and can b traced across the ola1m on the surfaoe where 1t 

samples from 5.00 to 15.00 per ton, but where out b~ the 

adit level the t1ll1ng 1s quartz and calcite and.- alt hough 

1 t conta in8 stringers of sulphide which carry around 25.00 

to the ton,- the average gJ:'ade o.t the entire vein 1s non­

cOmID:erc1al at . th~ pOint. However t the best surface showinge 

lie to the west of the ma1n vein and drifting on the Ga1t 

level should be done1n that direotion. 

The cross veiil has evidently taul ted the ma1n-north­

south vein apparently to tm east but investigatlons on the 

surface, which is covered with vegetation and overburden, have 

not yet definitely proved the extent of the throw. 

On the north s1de of the hill considerablB development 

was done in 1937 on 8. showing which I believe will prove to be 

the faulted extens10n of the west fork of the ve1n. Th1s was 

followed into the hill w1 th an adl t for over 100· where t190 

Shallow winzes were sunk but trom these workings we mine d onlY 

one ton of 50.00 ore. We were work1ng at a much higher level 



than on the south side ot the hill and it is probable that tbe 

zone of leach1ng bas here extended downward for a considerable 

distance !l!lnd robbed the ve In of 1 ts original values. 

Between the fault and the north line 01' the claim the 

main vein and its tork to the northeast should have a length 

of over 600' , all virgin ground, and trom the surface tD the 

water level one mlgbt reasonably hope to mine so e 3000 tons 

ot 40,00 ore it the vein bolds width and values oompara~le 

to those which 1 t contained S) uth 01" the fault. The profi t in 

mIning such a block, of ground might reasonably be estl mated 

1n tbe order of $75,000 and an add1 t1. 01;181 5000 tons of ore nay 

be found below the a~it and above th~ extension ot the 200' 

level tran the maln shaft. This should also be mined wlth 

substantial profit even assuming that there is a reductloA 

in the grade similar to that whioh appears to have occurred 1n 

the old worlcingssouth of the fault. 

It is this expectation of tlnding and opening up the 

vein to the north of the fault and m1ning pay ore trom the sur­

face to a depth of nearly 400' below the crest of the hill 

which. in my opin1on, makes the development of tbe Monte cristo 

an attractive mining venture. 

In order to thoroughly test out this possibility I 

recommend the following Irogrem: 

(a) Install a compres or with auxiliary eqUipment and 

alr drills so as to permit brealcing the very hard ore lett be-



tween the surface and the edit level to the south 01' the 1'eUl. t. 

(b) Clean out and retimber the adit level so as to 

be in a position to recover this ore and al80 provide an e1'tic­

ient and eoonomical means 01' removing the waste and any ore 

that may be taken trom the developm nt and explorat1on drifts 

and orosscuts beyond the tault. 

(c) Drift soutbwest along the cross vein under the 

promising outorops which ar noted on the surface and drift 

nd orosscut ncrth 01' the ta.ult and ' crose vein for the pur­

pose 01' finding and developing tbe faulted segment 01' the main 

vein wbieb 1s believed to have b en located in the north work-

1ngs and partly developed by the north edit and winzes which 

are 1n the leached zone 01' the vein. 

(d) If sufficient good ore is found along and below 

tlle adl t. unwater the mine and continue the development and 

mim.ng. from the 100' level and later from the 2.00' level, 

During the. past tour ,. ars o'Ver '4:000.00 has been spen.t 

1n opening un the old mine and determining oonditions Which 

were previously entirely unknown xcept from the old maps and 

.reports.' No positive conclUSions as to tonnage and grade ot 

tu~ure pro~ctlon can yet be dra~n but the tut~e developnent 

w111 have the advantage of starting wi th a datin,! te a1m &cJ?4 the 

nature and 8cope of the proposed lVorle can now be forecast ~ 1 tb 

reasonably accuracy. 
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CAPITAL AND DEVELOPMENT EXPENDITURE: 

The total expense involved in carrying through the 

prosram outlined above will be about 20,000 as estimated be-

low:-

Prel1minarl Expense , 

Repairs to road andcemp build lngs 
Camp equipment & 11ght truck 
Rails, ore cars, pl~ng & small tools 
Rental or purchase of compressor & 
accessories 

PunlPS and piping 'for "Water supply; 
Three air drills, hose, etc. 
Drill Steel and forge, etc. 
Installation of above equipment 

opprating EXpense 

Clean1ng out edit tunnel & ret1mber1ng 

• 800.00 
1000.00 
1300.00 

2000.00 
400.00 
800.00 
200.00 
500.00 

7000.00 

trom portal to fault 3000.00 
About 600' of cro8scutting and drift1ng ',., ,. 
north of fault to pick up faulted segment ' 
of veln. 720o_o0 

Cleaning out and retlmbering upper shatt 
and $ssential portloas of upper worklngs 
to perm! t development worle on ad! t level 
and extraction of remalnlng ore ebove, 
also some development on surface of 
cross vein 2800.00 

$20,000.00 

The abo~e stimates include all lab or. supplies t insurance 

and a proper allowance tor superVision, olerical work, etc. 

In carrying out the work above outlined a con~1d.r· 

able amount of pay ore should be recovered rrom the old fill 

-9-> 



and muok in the edlt and upper workings, 8180 trom such de­

velopment a8 mal be done in tbe vein, Thus an unoer'a1n bu1 

probably substantial percenta88 of th investment may be repald 

through the shipment ot thls mat rial. 
, 

Moreov r, an ad01tional tonnage ot ere in th vein 

(SODle of whicb bas been sampled) will be rendered accessl ble 

and oan then be JIL1ned with protlt. 

Th. tuture value of the property and subsequent pro­

gram at operatlons must be largely dependent upon the results 

of the d velopment ltself, especlally the work which w111 be 

done nortb ot the tault and on tbe .est ection ot the cro.s 

vein. 

RespeottUllJ submitted, 

Exhlbits tor ARpendix: 

(1) 

(2) 

(5 ) 

Patent Survel ot Claim. (1 copy) 

Sectlon map ot worklngs - 1~20 - and plan ot 
ad1t. (1 COP1) 

('lactlon map ot worlt1ngll - 1~37 - (1 COP1) 

Partial aecord ot Shipments trom onte Cristo 
Mlne. one settlement heet attached. (1 cOPl) 

Recard ot Recent ~amp1es - 1934-1938 - (2 copies) 
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61 
September, 1937 

The onte Cristo Mine is located at Groom Creek, six 

miles from rescott, rizona, From about 1870 to 1905 it pro-

duced high grade gold-silver ore with values ranging from ~50 .00 

to ~200 .00 per ton. The total output must have had a value of 

over ~lOO,OOO . OO . There was also mined a certain amount of lower 

grade or milling ore of which no record is available. 

The principal vein was mined from the main shaft to a 

cross-vein and fault which lies 360' to the north and from the 

surface to a depth of 200' below the collar of the shaft which 

shaft is about 200' below the CDest of the hill north of the fault. 

Apparently the ore below this depth was of lower grade and would 

not pay to mine. 

Between the shaft and the cross-vein fault a large 

amount of stoping was done but many pillars and sections of the 

vein were left and during the last thirty years one small company 

and several lessees have operated here at intervals and taken out 

a considerable quantity of ore which ran better than '45 .00 per 

ton. The lessees were working with hand steel and were there-

fore forced to leave the harde r sections of the vein, which show 

similar values over widths of' from 4" to 12'1. 

The quanti ty 01' remaining ore is uncertain but there 

is at least one sizeable block between the upper shaft and the 

cross-vein which is now accessible and it is reasonably certain 

that ore could be profitably mined at this point if a compressor 

and air drills were installed. smaller pillars of similar ore 

are indicated further to the south but cannot be reached until the 

adit is cleaned out. 

A fair guess as to the tOlliiage TIhich night be mined 

between the main shaft aond the cross vein above the adi t level is 
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200 tons with gross value of ~40 .00 per ton representing a gross 

value of !W8000 .00, and from this production a profit of '4000 .00 

might reasonably be expected. 

Very little is known about the ore below the adi t which 

is only 8' above the water level, apparently a very considerable 

tonnage was left above the 100' level and a much larger quantity 

between the 100' and 200' levels, but there is reason to fear 

that the average grade is lower than above the adit--where some 

secondary enrichment has taken place. 

From several old reports and maps it would seem that 

at least 1500 tons of are has been left in the main vein between 

the adi t and the 200' level on the sout h side of' the cro ss-vein 

t'ault and that this should have an average value of 30.00 per 

ton so that a net profit of some ~15,000.00 shoula result from 

its extraction. 

Several other veins are noted on the surface of the 

claim and samples taken from or near to the outcrops have shown 

values which varied from zero to ~30 .00 per ton. Some of these 

seem to be worthy of underground explor ation , although no esti-

mates of tonnage or value can be made at present. 

The bi g chance for future profit in operating the 

onte Cristo lies in finding and opening up the main vein to the 

north of the cross-vein-faul t . 'l'hi s has never been done in the 

past for all 01' the old workings either stopped at the cross-vein 

or followed along it to the northeast evidently hoping to pick 

up a pay shoot. This strong cross-vein has a width of 3' to 4 ' 

and can be traced across several claiDs on the surface, but the 

filling is quartz and calcite an although it contains small 

stringers of sulphide, which carry around ~25 .00 to the ton the 

average grade of the entire vein is non-conwercial and not likely 

to improve except perhaps at a considerable depth. The cross-vein 
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·has evidently faulted the main-north-south vein, but to what extent 

and in what direotion we do not know and ' oareful investigations 

of the surfaoe , which is oovered with vegetati on and overburden, 

have so far furnished no clue . 

On the n orth side of the hill we have recently done 

considerable development on a showing which I believed ight prove 

to be the faulted extension of the main vein . This was followed 

into the hill with a n adit for over 100 ' where t wo shallow winzes 

were sunk but from these workings we mined only one ton of ~50.00 

ore for we were exploring at a much higher level than on the outh 

side of the hill and it is evident that the zone of leaching has 

at this point extended downward for a considerable dista ce and 

robbed the vein of its original values . I still consider that this 

is a promising s howing, but would not recommend any further work 

here until we have explored the ground closer to the cro ss-vei ll­

fault and if possible p icked up the exten sion of the main vein 

iDlIlediately to the north of t he fault . 

Between the i'ault and the north line of the claim the 

main vein should !;lave a length of over 600 ' " all virgin ground, 

a nd from the surfaoe to the water level one might reasonably hope 

to mine some 3000 tons of 50 . 00 ore it' the v e in holas width and 

values similar to those wh ich it contained south of the fault . 

The p:f\ofit in mining such a block of ground might reasonably be , 
estimated in the order of :;r lOO\,oOO and an addi tional 5000 tons 

of ore s ould be found below the adi t and above the extension of 

the 200 ' level from the main shaft . This should be mined vlith a 

nearly equal profi t even assuming that there is a reduction in the 

grade simi lar to that whi ch appears to have oc curred in the old work-

ings south of the fault . 

It is this expectation of finding and opening up the 

main vein to the north of t h e fault and mini g pay ore from the 

surface to a de pth of sruae 400' with a profit in the order of 
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200,000 . 00 which in my opinion makes the development 01' the 

.l:,onte Cristo a very attractive mining gamble . 

In order to thoroughly test out t lis possibility I 

recommend the following progran • 

(a) Install a com.pressor wi th auxili ary eq uipTIen t and 

air drills sO as to be able to mine the very hard high grade ore 

left in the old workings between the upper shaft and the cross­

vein, drift to and across the fault and then crosscut 0 its 

north side in search of the faulted portion of the main vein and 

follow this wi th drifts if and when it is found. 

(b) Clean out and retimber tho main adit level so 

as to be in a position to recover the ore left in the pillars and 

stopes above this adi t between tts portal and the upper shaft and 

provide an e1'l'icien t and economical means of renoving the waste and 

ore that will be taken from the workin gs north of the upper shaft 

and the exploration drifts and crosscuts beyona the fault. 

(c) If good ore is found along and below the adi t, 

unwa ter the mine and continue the developmen t and mining fr om the 

100' level and later from the 200' l evel. 

During the past four years about 5000.00 has been 

spent in opening up the old mine and determining the conditions 

which Vlere previously entirely Wlknown except f ·om the old maps 

and reports. No positive conclusions as to tonnage and grade of 

future production can yet be drawn from this work but the future 

development will have the advantage of starting with a definite 

aim and the nature and scope of the additional exploration and 

development can now be forecast ~ith reasonably accuracy . 

FIN -rCIAL SI.TUATIO { AND PROPOSAL. 

The total expense involved in carrying through the 

prograTI outlined above will be about 10,000.00 , but may be 
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divided into two porti ons, the first comprising the items "a" 

and "b" and the second coopri sinc i teI!l "c" and while it would be 

advan tageous to undertake all 01' this work simul taheously it is 

not n ecessary that this should be done. 

The property consists of one patented mining claim with 

no debts or encumbrances of any sort whatever, ahd I am. the owner 

of a 75% interest, the other 25~o being owned by Mr s. L . H. Chalmers 

of this City. 

I do not wish to give up the controlling interest in 

this property for I have put in a great deal of time and work as 

well as considerable money in its acquisition and development and 

I have real confidence in its future possibilities. I am willing 

to sell a 24~o interest for 'j(12,000 . 00 with the proviso tha.t tjplO,OOO 

01' this money will be expended on the property for the equipment 

and development mentioned in this statement and such other develop­

ment as may seem desirable as the work proceeds and that I will 

continue to give such portions of my time and attention to the 

supervision of this work as may seem necessary with no ~ompensation 

other than the repayment of out of pocket expenses until the returns 

from shipments or other income · put the mine on a self-supporting 

basi s. 

My partner and I will further agree that as soon as a 

working capit al of 2000 . 00 has been accumulated from earnings then 

50% of the net returns from shipments or other incomes will be 

applied to the repayment of the cash which will be paid for this 

24% interest .until such repaymen tis completed a fter which any 

further profits or net earnings are to be divided pro rata as the 

interest of t e various owners nay then appear . 

In the present program it may be noted that no provision 

is made for the installation of a concentrating mill or other treat-

ment plant since I do not think it likely that any anount of low 

grade or milling ore will be found in the Monte Cr is·to Mine 
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sufficient to justify placing a mill on the property. For the 

treatment of any small quantity of low grade ore I am confident 

that suitable arrangements can be made with some custom mill 

in the vi cini ty. 

It will of course be possible at any future time to 

organize a corporation to take over the title and operation of 

this mine and provision for refinancing could then be made but 

for the present it appears to me that it will be simpler and more 

economical to operate as an informal partnership or syndicate 

and on the basi'S of private agreements between the owners, who 

will thus be definitely assured of a certain cash return from ore 

which is now in sight and the salvage of the equipment already pur-

chased or to be purchased . The amount of this is problemati cal 

and at most it might not amount to ore than ~400QOOor even less, 

although I think there is every reason to believe that it would 

prove to be substantially greater. On the other hand if we are 

successful in finding the extension of the vein and its grade proves 

as good as it has been from the main shatt to the fault we will 

almost cert a inly realize a very large profi t a s men ti on ed wi t h 

chances that this might be further increased by mining below the 

200' level or from some of' the 0 ther veins on the claim. s the 

s1 tua ti on stand s today any further investment in the devtHopmen t 

of the Monte Cristo is purely a mining gamble and it is only sub­

mitted on that basis, but with the qualification that in my per-

sonal opinion it is a good and thoroughly justifiable gamble that 

should properly make an appeal to anyone who is willing and able 

to ri sk the amount of money involvelld. 

Attached to this statement is an itemized estimate of 

the cost of the new equipment required and the various steps in 

the proposed program of development and production , also a blueprint 

showing the main vein in section and the workings as taken from 

our own development work and the most reliable of the old maps and 

records that have been obtained. 
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Estimate of cost of e~uipment re~uired for thorough exploration 
ancl develop!!lent at Monte Cristo Mine. 

One two drill compressor (2nd hand) 

Receiver and piping for compressor 

Air drills (2) steel ahd hose 

Head 1'rame, hoist house & piping at main shaft. 

HOist, cable & bucket at main shaft. 

Pump at main shaft 

Repairs and improvements to camp buildings 

2 Ore cars and track for adit. 

Pi ck-up truck 

small tools and accessories 

Installation of all the above. 

qplOOO .00 

200JLOO 

400.00 

400.00 

450.00 

100.00 

200.00 

300.00 

900.00 

350.00 

700.00 

~oOOO.OO 

salvage value of above if sold wi thin one year should 
be about ~2000 .00. 

ESTI1' TED EVElJ ES OJt PR POSED EXPLO TION ND DEVELOPIvlliNT. 

Cleaning out adit and retimbering to cross vein 

Unwateringshaft to 100' level and cleaning 
drift to cross-vein. 

Cleaning out around upper shaft ~ tinbering 

Crosscutting on north side of cross-vein-fault. 

Mining ore · left above adit tQ upper shaft. 
Mining ore left above adit from upper shutt 
to cross-vein . 

Supervision and overhead ' ex,enses (ti months) 

:jy1000 .00 

800.00 

200.00 

1000.00 

500.00 

1000.00 

500.00 

-5000 .00 

Ore produced from thi s work should be at least 50 tons @ 40.00 per 
ton equal--w2000.00, but much more probably the quanti ty will 
approach 200 tons ;,;40 .00, equal---'tr8000 .00. 

If the proposed development, whic h wi 11 re~uire about 

four or five months, should give unfavorable results and the !!line 

is then believed to be worthless the net salvage of the equipment 

and minimum sale value of the ore produced should be a t least 
the I 

;;p4000 .00 but! r,lOre ; probable return VJill be around 10,000. 

If the outcome of the work ( is favorable and results 


