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Mr. w. R. Ingalls, E<litor. 
ENGINEERING & MINING JOURNAL, 
lOth Avenue at 56th street., 

New York. 

Dear Sir:-

'. 

JaJIQa'ry otl1. ~91'1 

BIG LEDGE COPPER CO .. , 

VZ/~ 
Re'.ferritt,g to your l.etter o,:f' liovembe'r 16th, and 

to my praviollS l.e-tte,r crt December 4th. 1916" I am indeed sorry 

to be, S() slow in answering your reql,lest for inforroe.t iOn con­

cerning the operations of the- Company mentioned aboTe.. I was 

obliged to be away in Utah and California tor a considerable 

length of time and since returning here MV8 bean auch OCCU­

'Pied with matters incident to the cJ-ase ot our 7&arly operations. 

Meantime , as you are doubtless. aware', the Big 

Ledge haa bgen thor'oly examined by Mr . Walter Harvey Weed, and 

I understand :from Mr . DUIllling that a GOpy 0,£ Mr. Weed 's l'eport 

was to bEl, :f1lrn1,ahed you. lfauch ha.s been t 'he case you are 

already- well po's:ted. eOBcEn:ning the Big Lectga and can make a 

oomt>ar1.son yourse,l ,f bs,tw&eJl tb& statements Whieh they-have pub­

lished, or Which have been 'Pl;1bl1ahed apparently With the know-

1edge and eonsent of their of£1ei-ale 'J and thE! statements, of faot 

as re-porteci by Mr. We~'d. whose, rQPort I have a.~80 had the p~ee.sure 

o'f seeing. I might tUenti,on that a.t the same time that Mr . Yleed 

e-xamined the property, Mr. S. H. Brady of San Francisoo also made 

an elmminationand from eonversat5:on with him" subs-equently.. I 

gathered that his opinion was even more unfavorable than that 

which was fermed b1 1fr. We'ed. In fe.at he told: me that be had 

reported tha.t there was no commereial ore body whieh he o-o'll~d 

measnre and sample. -



'. I aUa 12 l~ 6th., 191,7 

ft B1g La,ag., eQ., ".t tb lJl'e89nt tl'. \UIl'J ll~ 

mining ProPGriv in A"l~otUl~ S f:ear as I ' ., ~ ~ oporatl 

under bond atId l.eas,,· W11th tJ~ ons to' ~roft'1l:l-.: t fI, gran of 
I,li nin~, C c.iT- s 

W'-CIJlIIJ:m in t'h1o sae:'t.ion., The, tirCi:'b paul' (the c)%'iginal. Blg as" 
holititlgS) 0011s1et of. 11&9 n~ _j , th Dig':lAd On. oart'led on 

,dtW$lo ~t atartbsg . ut, t 0 ,.ears 010,. 

D't.iZ1l1.g par-t o.f' this ,tima tbeJ' opern't l1i.t to QhWn <1:r1111l al'1d 

had ~8 of SOlil$ t nt1 ,or thl~' , 4oil1B ~~ l"k and a 

umall Ql!l.OUnt Q!t shaft S1t:ikiftg~ All _ aul:t; of the!'r t)", .- tiona, 

otatotnento ~ , de~ , ~»li8h rocclB!m!l'l8t t t 1 ' 

1'/ ~ 

ana tlul Oo~l" .~ cff cd oonat1tu't1.'ng a. SAaand !ntm1fttloIh 

~$1r oonsul-ting ~nG&lr !)otitns: , that t Y' bad ~ovM " 

16.000'.000 tona (rf po ; , "P'!/o!'Il&J' (lonte.1n1n8 011 thO :YO~ * 00 po.~'~ In Sp:iJto of thes. tru:q X" '~1!r.ii::a 

larJ:;'1 considering th JiJmal.l ount of nUl 

vo :it dOtt(t .. th1s ~m&~ ~p of 

Ol1ti 11 a.'bdon fJ ',» t.he 

at tha ' aut tl 

'the $1'Ill~rs ~ the-

their o1!tion a~acment .. 

I 11&... seen the -el!mB 

st mrarn$:ned!tom 4)f the Ol1t.o'.POlt 

hclZ! the u.nd~unrll \'1Qr1.Wlge 8l'li1 ~ &$ I 'haTG. GVer b9sn &",). tQ 

fiatt the- fOlnDatlon Is elmo t ent~lJ gantt. d th&.:re 1s no 'I»rph'J27 

hatever in thO' prGp$rtr; in fa-et· th(l~ i , .0 l\O~ oO'ppe1! f:o~­

tnat1<m :ttl t'h1l3 ~~t1ttl.aT a~et!on of 'rl~ll8. ThGJI: «r& a :fw 

---- - ---------------



", ~ , G J~ 'th. 191' 
littl e couper 

•• l '} ot~" or _i ' Whioh (lont1xt ..... ~ :iD . ' - ml'J'1eHl 

'bttt :t " is lJ$ol ~8l¥ no workabl& G~& &Xl'J088d $r"e,l0pe4 it! 

tlUt ' ; Olairrl6 Otid altho I M'V ' not &lIZ pft' 01 ttmml~ eon-

(: ing th rillfll&'8 ldlSh " ~ obtUaed. I ' ~ ,~d 

~n to beii~ that tJ1Qy .. Mth· bUtt ,'II 

a.tbel1' tt:ttb' • Tih01.l 11 stt~', that. th1$ gtotlp 0" p~b 
ertles is enti:NJl3' vti111el~ss fo;t' l.n1ng ,OQe8 and that :!o-llMtizlg 

Me 1w.. ct1n ha is G()nv1no.ed t.h&t tM tJt!.3'J'!lOl1t of It ' or th& 

doblg cOt ~n r ~~t ~ ontlUa ntl2' ' 1!Ift!, :!I1:A 

o-:t on,~., tJ.:! the BiSgb have eo ao:Jne i/o thl-o COll" 

41u10n. a1119 th~ b&w not ad-cd any nt noy :to'~ 'tbQ:8 PU"f;IOGfi' 

for- se~ral months ~. 

'fOr. lUlit thefie 

1& a llttl'G 
~ 

~elte is a 11 t tlG hWJlOr in th atatf.nl2Ont t ,t the 
~ ; 

t-veon tbll UnlW VeN 1" ~' !U' ten" 

'. tQO 

Sh-o"t Uat '.' ollth of thO ig L&ilg$ , 

.m ' as tlle (to))' :r n! : tto tb"t It ,'t ·" Mt4 

Wl!UoI~tt: in hi', it) lut ' l'y fal ,.$l.t 

it 1s, wttleutl$J' do ' lth the i ~t01lt to tleo&i:1t&,. 

!.t'h& .aolSll4 -pott tJ~ ~~t1GS 1a the lIenri.etta 

~ d3ellUn,g . 1ln8 and I " tQl4. t.ht\t tb4 1} g L ~ an' 0 , tion 

the option ' 10:0. 0 '1; of tho: pt.:Ir@tt.B$ 1ft,. , 

nttr tha smQun.t ot tlla t.o nUt,. 

... "t.lt1~ tr.('()tt'P of pr4-pBrilea oomt:>rtsG.u tho 

Butte~t ad30itJ:1t13 ol&.i1n: .. lQCl&t&.d 4 sbo:trtdiat.Q:ll04 tro'm the 

ttolll'i.tt.u ad tho Big L Se- 01'8 an: tip'tiou Qn tho Dut-wruut alSo 



\ 

\ 

ltr. In8aUs 14 Jan1lM"7 6th. 191' ''''\ 
\ 

tmt11 Ooto.bQr 1918. tbO ' iU:t'();hatJ.e pr:1ee I ~e.n4 belng $liQ'.ooo.on 
I a 1 told \ 

on hl'Oh/ they have lllWlo' twa paJl!lEJ$ at ,00. 00 ~h. 

ConPftlllng thB :uniU'pG1Ultl WOJ'kinge at thflGe tw~ 

~u."s oi! o1ail!e l: o~t 8P$&lt bIom ~-ooent ~ knolT1G4p 

'81nce I fulVi ' l'lO:t at t to vi:ai t t 

bV the BiB 144~,bUt 1 kVtt tor~ 1Jl. '@f At~t 

int'O'J:IJnatlon from a~ftl. tto tat 1~ COhB natt4td Md 

aIld prmo'ttS' to thO' 0. 

!am111arwith tho 

inold1ng aM 47 ' d 

tn ~. bi' olle o'f ft,%t own ~bl$~8~ 

t ·1.on by th , Bit! dge I mo.H '6r leBa 

at t: ' '. Hetl'.t'1etto. IGli was t'hen 0" rated 

by l&asers who to.&k ont tl tJ8t' 1q ". ,OM 

very thrc e 07 f'Ol1r months end eldp .Sfl.Ee to OlD:' Iter. 

The .$ bot11e;s ;t tho ~ u ~U 1,­

deaCl"l.bnd as 'Oons1sttng of three Oc~' 1'Qw len~ ~ '.. not oml or wb1ah· 

is ~ long and t width ~n;g ~~ Ii to' st. Zoo t4tal atnOtUlt 

'Of o~S' hioh ·csan )be eatlma.ted from ; $,S.et1t 1 iOtttiom! fa l.~ than 

20 , 000-00118 9Jld thO' ~~ of ~ iJJ roN Qr 1888' ~1n. bUt 

van aiJQQrd'.1Qg to- at&tements by t ,h.:1ne 1!lt~ent it,4 8 

JI~OO and b&illg SO JUaito Will ei.t 

be· . d at a h1lth (rotlt. ~ fTJ..e · .'bout twio '· ~6 _0: ".,te Ol! 

.10 ~8 matr1$cl Will. be ~ .. , t1 . " 

n celJSi.t'$tlng <, the:ll' ban411xm a low: Bl"ed1t ~nn'l" 

It '~V81+,. that in -mt~ng 1\rt.nn a. ~w y.ei.fl 

,of tht kirid . 1t :nos.,1:ble, to boodl. ~ l~ 1ionnegG 

4Bi17 and I!'O l¥ the pr.04'J.1.et1aa.1 · t b& a to. exceed OO ... t-cnsw 

The· on 1s h1gbly s111o-~eU8 and (U,rJ;l nrtl-y btt Stlf11'bed Uroo$ a.t con-. 

la~&ll) fl1lX1:rlS ~ 1lJlii tho lnes in moat portlons of 1ibe 

\. 



;a~ 6th,. 1917 

, ~~ all 1a gold ,. the CQp;p&r SO . ()~ It6t eltoaa(Llng 

• exoept 'm VG'r'$ ~ l-ena~ . :!r,om eh tlw ~ ~ ~lU 

fhe. I)"' 0.47 at the Butte::rnut h&a be_ ~l. mad 

by the· ~~t to OQrttain T 00· .,~ but tm. ent 88ml'llng 
L l t _e drifts 

. M " ri ' onl . elU. ,0 tho br&k&l1 -rook on ~h$ '4,*1' 

1ndi~tGs t :b 1. t $Gtuul~ 4Onta.tns 1 B thtm a:$ &1ld I b.ll$V& thet 

1 ~s-etl:y eafe 1n &tat1nS' that no -oomrtIOro1&l :0 ~ ·as pt 

b0 d-o~ 1 .' 1.n tbfS pttopert • altho it ho.U '1 i Itlon o.f 

de---.lo!1lng a. noi! ~8bl $mOunt of' 1 sr: ' ~ fml wM h :!lla.Y noss:tbl.,. 

b(l ~lltre:t--· nth FOf.it .. 

~ho Big I«1g:e .' f>ple have rcont~ Qrgm,ise& thb 

G'reat tl . at&rn StlGl.ting Qt).. . pvobaalng th -old ~ l,- a8.m)11 b.lter 

£Or the sum of' $4000. 00. Zh1s , It-etw o.ont4.ins 'bl-aet ~t) 

(j.d~ aino.o IDOZ) end. a mnaJ.l . t of 'aoOO'S$Ql7 Qq~t. 

OOiders'bl.oaqulpmtrlt 2:e no ing . ded by the i1 Led 

.a th~· stst_oht \T${. .de a few montbs' $80: that thfJ It-er' 

wo'ttld bl'i)w in in 0 ~ .e;n~ tluil;t. nl!'1ldnot1Qt) would then _ 40 

by tho :Big LeClp 00. et the ~ d:a of 15. 00Q,OOO 100. '01 ,o~r l'QIr 

annrna. firoo h.lch . ~ Pl"a~1t at tbf) zrat. 'I .. 000 .. 000. 00 as 
they further stated that 

to be :wived... no ¥". _ ,Jnl.y l-&'\,. l~~ .. /th . ,1 .. er n 
i~1N' - at$1;9l 

the Ria' & 'Ou)..4 them be 

t ' Qt'lte of . • 000. 000.00. A'Oa-lVnng 'thoH fi@RlTG-S. l-t Will. 

.~ that t~ ~ 11$.'t pr.oflt o,t 2f!J¢ ~ ~ I:)f. eo~ 

pt"OiI.Uoo \dd<tb. 1'l"esmnably a11.o S, fIlr '$ -coat of pr~t.tQn of 10¢ 

and a aalo · :leo O:t 3O¢ r ~a •. bUt ~tbare tha eno$ous ~tmt 



~. Ingal.la #6 Jamary 6th, 1911 

of COppe'T involved is to come fl'0m is not definitely stat&d ana 
consid,ering that the H'enrietta is ess.enti~lly a gold mine: (i:f 1 t 

too 
1s any min$ at all.) and that the Butternut 1s "felly low grade in 

oopt)Etlt to, be commercial, as a sme.lting pr,oposltiott, it may be 

oonfidentlY' stated that the above estlmat'es are wholq UlU'ellable­

and absurd;. more-over, a.ny ,Oile familiar with oopper smelting knows 

that :it 1s impossible to build u'P a. smelter ,Qapable Q'f ' Slloh produo­

tion in the short limit of time mentioned and as a matter of fact 

the smelter has not y&t b1.GWIl in or produoed any matte whatever. . . 

Of Oourse, if enough money is s}l.ent and a eonverting depa.rtment. 

( WhiCh is now lacking is added to the smel tar and custom ore is 

purchased the Great Western CQ. can undoubtedly operate on th1s 

basiS and pOSSibly they may be able to derive some profit from 

theil"- operations. but the profit On ouatom smelting is compara­

tively small and the 20~ per pound profit that they expect to derive 

on their copper production is a dream af the most viSionary kind. 
v 

Sometime- ago one of the broker's letter announced 

that the Big L$dge management estimated that the-ir total eost. of 

"mlni,ng .. t~an$portlng and smelteri rt would be. 2.50 per ton. 

This figure is. of oottrse, too abalU'd to merit consid$ra.tion and 

a shOTt time afterwards it was definitely tumounoed that the Big 

Ledge had closed a eontract With the Gras. t West~rn Smel-ting Co. to 

he,ndle thei!" ore at a smelt ing cost of $9.00 pel' ton. whicb t'igura, 

considering the siliceous oharaot&r af the ore, is not at a.ll out 

of the way. 

T~· sum up the Whole situation~ the Big Ledge have 

optionS on three properties. one of uhioh is worthless and apparently 

abandoned. Second. the Butternut ie a prospeot wbiah so far haa not 
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-deTcloped Ck)mr..a~e;l Q~e but ' hioh ha2 r>o<ssibil;1'tlea of d.ttvolo; 

tug a v~y 16\11 ~u,~ @Qllcontr tinS' Q>1',9 boQ ·and no fa<>111t1ea ~()r 

coneent · :tion .' 'Ovt4Gd. altho tbGn at'U' 1n4100.-

ttOll& :Ii t t e~tloa of a ,e:onG&ntr:' ;tG~ v111 be the, next at ken 

by the Big dgo o/O'le... ~hG th1~ ~opertV, th& Rcnu-1.tta , has 

some 8mal1 'f)~ bodioa . 1011& fttab17 Jll1tUl 'by 

l.etl&e_. 0 tIn« on a . ~ small ac:a.lAJ. but :tJiOTn V1b.14h it will 

be utt- 11' 1 . QS Ibl t.o!llaok$ tU1;1 g12;:ab p:'oitIloti«l 6$ ,baa betUl 

sttlnated and a~d '11 the Big 'age: llt an t i-x- OVIn 

st , (4t:lQJ'l'ts in oO:n1'$Otl~ th the prQ so a ol1rtely '()on-

~d:j.ot'Q'rY and t t.lf a abliU1" that it :is 1.Jn'postdble 11 '!"C('fono11.e 

on s~t of T1J'ftO,rta, 111 ttl. a.ttotlt r. nQr to d mine Wh:ra the:y 

,_e~lN d-o stand.. It ta elmo-at ccrt in thnt during the -Msant 

year. l.1nlosS' they on'tl 1'1 ~hange their method of 0 mt1ng. ot' BM 

foturmto nough to st-l'ika a ftbOll$.Tla rt ore shOot, th~ :&ig Ledge 

ill. rooJto. no profit tihe'tave:rr .innt~e.d o-f ~ .. OOO,O.oO~OO TJbloh thew 

eat~te- &'ld in tJrI' ~t'$QJ)al ~pU!i:on it will be 1o-poa8:ibl& tor tbonr 

to 1!l$k() txrr9' lat"-ge p:JtGduotion ~1f"#" Ii unless t-he~ 0 ~at4.' their 

:ame-l.ter on anstom 01"($ from which uade1"' the elrcumstanc. thoy oan 

o~,. expect to. dt)~i\tc ~ e 11 "It:'ing ntoftt,not nee~17 

w-tlle-i cmt to "OO.y ~r tho 4: ,'fi-o"t tbc.t 11111 b& inmtn"G4 bytheu 

mtn11i8 tJpe-ratlqns am thG at~o ', t (1"f the-y l'tm&e it) t(} smelt 

41reDt. tho' 107] grn.d~ $111c.sous ONS that th.1 o~, 1A1DStl will l"%"od:nee • 

• 110 state-mont VI 11e h8.V b-Qen iGau.eit ~ tl~ to 

t - by -the lUg Ledge poo1llO a , .;z' to be written ou"$ .1n _vanO$-... 
ant. 

(J-r' a"t lGa8't to laCk rf.lJ '''t:.~'j7 co~r'$lat1~ whatev(t)- t -o tho aotual 
~-



, . 

d the 01d cOab Gl.Ms-tOt1e' is e.~ Oft th$ faoe at It , e1nC-. 

the ueottbo;..;Ql dstom tet · ,st ' o~7 e:f '" rH d ou;bt~ val_ 

that itl of tl~ sml tho 'GC-Qbe·Gl~t.on T4)d:a . in any event .. 

ul1 at ~1g1l.t-. 1e to tho ' .of 'til tt-enflett. 
e 

A 'lmcsnt· statetno.nt ~Qlaimi~ tb:llt the Big 1e flone 0-1 the 

b-t1st exnmpl ~ of' th~ qlliok msJdltg' o-t a m1.De .. th~ ' ttdli$ '" 8$ :fer as 

1 ee.l'! sft ba 0. ade on ., :t and tlle ilvat:!on tfl th (J})&rat1ona 

o£ this OOtlptlnl1 S eraP, to be only a. dt}stS;oa ,of' h. long a t 1t:le: 

t.hoy will b hle to on :to.-ol .' tho pea J..& ' 0 are buying ' 

th&ir stook tlt the l'lt9Bent r t f-1gtJ.1'$s.. In ~_ eed J 0 1"e rt 

he £Ii ~G that t.he intrins1~ .e.lue ():t the atoek $s abWt 401 
.101" si; a.r .• but ooncri<1erl.ng the condit10ll1':': nndel"' 11hich -they 'rill 

ha"t<t() o~at.e thGir' r.ainG tmlltl ~ tm.d consld~ thtJ mothodl:J 

eh tn'O mnngemmtt ~:vo OInl'loy d Qnd t\rt) still employinB . I 

C't).MOet \'there the a1ioak bae elT 1ntrtn-o.1e 1u& t ell _ I 

~t -tba.t a gll'est ~ 4th, Will, ~ne tc> 1\ e1tnile.t- CQllOl.U$ion 

in thsacurao -crt a hOS't t~ .. 

1 am 811r1ng 10U ;f.lll of th e.bQV1 1!1fo.atiol'l in 

c·Oltti,a.~ be., . e I do nl)t :toel tbat in my at t ton h.o'te' 1 'ant 

to 0 _ . to a.ttao" tho 18 .. ~ people- Thaw ]:10.. of 

·CO_8.S-. loying & ooll'o1d_ ble tl.\U.!Jb&l" -of n on¢ (\();bJ8 a o-onS1d$~bl' 
even 

unt ,0 l"Bt nud i:t they coni! '. d thel'1l5elv&s' t~/httlf ttuthhl 

statem911ta theywou.ld de rve, to be $l'leO~ posSible , 

but from tho start t y hnv eiSrOl,)Ms:on $1ld Q .... ~,-

_\lmt' hio ce.rttl1fllJ' ·ooll.~ for the- most se.vero ~t1on. 

It has b<J'On t:JJ9' bot3G tha t lther" the United stat~.$ l?oBtal au hori-



, - , II 

g&,t1.oa of th$ mGt ods o~ th .. peopl-e .atld 1n $1lU such 1Xl.Vest16atlo:u 

I shall ba ol1l7 to() gl d. t() ao ... oporat., &inoe I belle't'e that SUCli 

pub~1clty 1lS thl1y are norl giVing this -cU . .s't%"1-ct is bo-und to 'rG'""Qot 

i'I'IrA,,..,,,cP· a:n4. M ~rora. Q.y ~ to the d4 .... 10t>lDEb1t o:.r 

thiaeotl0 of th& eetmt~ nnd if ytl'tt oan ._ th . .intonation 

lwn in thle 1- ftt&~ ill any mamt.'&r oh Will. tond to t~oe .an 

InvO$tig&t-l() · 01 this kid. I hall be- 'f'G1!1f ~py tncl'eed to baft 

~'U to so. 



TELEPHONE !!~~ SRI. U~ 

Individ~l 1 SPECIAL MINING~l?EPORT 
--------~~~----~-------------- ~ . 

Service 
IRVING ~ FARRINGTON &, CO. 

Established 1900 

30 BROAD STREET NEW YORK CITY 



Our Daily and Weekly Market Reports 
Our Weekly Market Letters are free to anyone interested. 

We publish a Daily Market Report , which takes up the 
important daily happenings in the mining market, with clos­
ing quotations on ninety active stocks . Mailed under letter 
postage for 50 cents a month . 

While we believe the information herein to be correct, it 
is not guaranteed. 

COMMISSIONS 
FOR BUYING AND SELLING 

AUTHORIZED BY THE N . Y. CURB ASSOCIATION 

Under 10 cents ... . . . .. . .. . . . 25 cents per 100 shares 
10 to 24 cents .............. 50 cents per 100 shares 
25 to 99 cents . ... .... . .. . ... 2 % on money involved 
$1.00 to $2.99 ................. $3.12 per 100 shares 

3 .00 to 4.99 ......... ~ ..... .. 5.00 per 100 shares 
5.00 to 9.99 . . . . . ........ .. .. 6.25 per 100 shares 

. 10.00 and over ................. 12.50 per 100 shares 

-~GUA1{ANTEED PAYMENT CONTRACTS 
We have worked out a plan, whereby our clients can 

purchase the better class of mining, railroad and industrial 
securities, on time payment,-running over periods of six, 
eight or ten months,-the accounts being guaranteed against 
margin calls. 

To meet the requirements of this service, the stock pur· 
chased must be a legitimate mining or industrial security, 
backed by an operating property and an active market. 

TO PROTECT SUCH ACCOUNTS, WE REQUIRE: 

A cash deposit of one-third of the total cost of the stock 
purchased. The balance due being paid in six, eight, or 
ten equal monthly payments. 

Or-if desired, will accept instead of a one-third cash 
depo~it -stock collateral having a market value equal to the 
total c~st of the stock purchased. The stock collateral being 
returned at the expiration of the contract_ Payments being 
made in six, eight or ten equal monthly payments. The 
advantage of being able tp use stock,-instead of one-third 
cash margin, will be')very apparent in a low market-for 
when prices are at r~lly attractive levels.-many investors 
are not financially in Shape for any extended investments. 

THE PURCHASER OF STOCK ON OUR GUARANTEED 
PAYMENT CONTRACT: 

H~s the right to close out his account at any time, either 
by paying the total balance due,-or by selling the stock 
purchased. or the stock collateral (if any) deposited to pro­
tect the account. Has the privilege of selling the stock 
purchased. (or stock collateral) and purchasing some other 
stock of equal value. All dividends declared on stock pur­
chased (or on stock deposited as collateral to protect the 
account) ate remitted to the purchaser as soon as paid. 

I 

• 

OUR GUARANTEE AGAINST MARGIN CALLS: 
It will be seen by the above. that in order to guarantee our 

clients against margin calls. we are naturaly forced to elimin· 
ate many stocks from consideration. We would not consider 
a speculative, issue. bought at or near the top of an advance; 
but experience has shown us, that under ordinary conditions. 
THERE IS A TOP AND BOTTOM TO EVERY MOVE IN 
AN ACTIVE LISTED STOCK,-and at certain levels a stock 
cannot react (during a limited period of time)-to a quo· 
tation which would destroy a 33%% cash equity, or a 100'}l, 
stock margin. 

Therefore, there is nothing startling or impossible in our 
GUARANTEED PAYMENT CONTRACTS. when based on 
the purchase of stocks selling at low levels.-any more than 
there would be in finding some bank or banker to loan on 
real estate. Once in a while, the price of a stock may tern· 
porarily react below its cash. or stock equity. but the same 
conditions have happened in first mortgages on approved 
real estate. And if the stock purchased is backed by actual 
intrinsic value, a permanent loss would be almost impossible 
-especially as the equity is increased each month. by th~ 
cash payments. 

We do not offer or recommend this plan as a speculative 
medium; but simply as a safe method of investment. which 
will enable our clieuts to take advantage of low quotations,­
which as stated, usually come when one is financially unable 
to make a large cash investment. This service is also 
recommended to the investor who has purchased a stock 
interest at high levels. and who wishes to average down on 
a pronounced reaction. 

COST or THIS SERVICE: 

In purchasing stocks. we charge our regular cash com· 
mission, or New York Stock Exchange rates. And if the 
.. t?C~ is sold during the life of the contract, the rei\1lar com· 
mISSion and stamp tax for selling. Interest charged at the 
rate of 6% per annum on debit balance. 

ILLUSTRATION 
This illustration has been figured on an investment of 

$100.00 to enable the easy calculation of the cost of pur 
chases in excess of this amount. 

BOUGHT 

100 shares of stock at $1.00 a share..... .. .. $100.00 
Commission ........................... 3.12 
Total purchase price................... $103.12 

'Is cash on confirmation of purchase........ 34.38 
Balance due ..................... . ..... 68.74 

The balance due on this account is paid in six, eight or ten 
equal monthly instalments. 

Now, if instead of the one-third cash payment to protect 
the account. a customer wishes to deposit stock collateral­
the same commissions and interest rates are charged. But 
instead of depositing with us one-third in cash. the purchaser 
sends us marketable stock property endorsed. if in his name. 
worth at current quotations $100.00 paying the total pur· 
chase price and interest, in six, eight or ten equal monthly 
instalments. as he prefers. 

IRVING K. FARRINGTON & CO. 
ESTABLISHED 1900 

30 BROAD STREET NEW YORK CITY 

T e). phone 4420 Broad 
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New York, July 27th. 1915. 

Irving K. Farrington Company. 
30 Broad Street. 
lIew York City. 

Dear Sirsz-

In aocordance with your request I have made ex-

amination of the properties of the Big Ledge Development 

Company situated near Humboldt. Yavapai County, Arizona. 

ACCESSIBILITY: 

A branch of the Santa Fe Railroad running from 

Prescott pas,ses Humboldt. wi thin four miles ' of the Big 

Ledge mines, where the smelter of the Consolidated-Arizona 

Company is now in operation. The new Clarkdale Smelter 

and the United Verde mines belonging to Senator W.A.Clark. 

and the United Verde Extension mines near Jerome, lie 

about twelve miles directly north. The Blue Bell and De 

Soto mines of the Consolidated-Arizona Company lie respeo-

tively seven and twelve miles southerly. 

The property is reached by wagon or automobile 

from Humboldt Station, cros.sing the Agua B'ria River and 

the well eroded foot hills of the Black Hills Range of 

mountains to a basin, where is situated. the principal camp. 

or headquarters. established by the Big Ledge Comp~ny for 
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the -exploitation ot its properties. Another camp a mile 

and a halt northeasterly trom- this point is also provided. 

These camps oonsist ot ample housing room, boarding houses, 

eto. tor large torces ot workmen. 

The area embraced in- the holdings ot the Big 

Ledge Company amounts to more than 1100 acres. This area 

is at present more or less opened by 70 odd open outs, 

tunnels and shafts. These developments run from six feet 

to eight hundred feet in depth, and in nearly everyone 

copper ores. or indications tor important underlying cop­

per ore bodies exist. More than 10,000 teet of' develop­

ment has been done on the property. 

The geology of' the area together with that ot 

the surrounding territory is favorable for copper- mines. 

The oldest rocks being sohists. no doubt in part of vol­

canic origin. but now highly altered by the intrusive 

rocks by which they have been invaded. In the vicinity 

of these intrusives, near their contacts with the sohis_ta, 

deformation has been greatest, and at these points all the 

rocks, especially the schists, are highly crystallized and 

metamorphosed. So much so that large areas bear but small 

reSemblance to their original appearance. The surface in­

dications in general being similar to those found on the 

Inspiration mines at Miami, Arizona. 

Much of the formation resembles monzonite­

porphyry, although a field determination of' many of' these 

rocks is difficult owing to its changed conditions. Sut­

tice it to say that geological oonditions for large copper 

mines are good. 

It is interesting at this point to note that 
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Walter Harvey 'eed, in the employ of Senator Clark ot the 

United Verde mines, has been doing oonsiderable examina­

tion geological work lately in this vicinitY ,with the 

result that Senator Clark has taken over the Hull proper­

ties a few miles only from the Big Ledge. It 1s also 

interesting to know that the United Verde Bxtension mine 

at ~erome haa made good lately and has gathered in nearly 

all of the surrounding claims. 

Ore deposits ot the Big Ledge oocur of two 

classes: (1) Fis~ure veins of normal type. (2) Zones of 

replaoement and impregnation. The former while no doubt 

playing their part in the general mineralization of the 

property are outclassed in importanoe by the deposits of 

olas. two. 

Prior to the present time the fissures have reo-

eived the greatest attention by their former owners. Being 

worked prinoipally for their gold contents with more or 

less success. The ores. in the main, however. being ·cop-

pery· were difficult of satisfactory treatment by the free 

milling plants installed for their reduction. In other 

words, the previous owners. like many others. essayed to 

make gold mines out of copper mines. With the result that 

when the Big Ledge people came along, recognizing the true 

conditions. they successfully assimilated the properties, 

some of which having been in the hands of their previous 

owners for many years. 

As stated the fissures have played their part; 

and in several places on the Big Ledge property, where 

these fissures intersect the shattered' zones in tha 

schists, considerable high grade copper is found carrying 
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gold and silver. The surface over large areas in the v~­

cinity of such intersections is in some localities greatly 

leached, in others highly silicified, but everywhere shows 

more or less of carbonates of copper. clearly substanti-

ating the belief that development in the standing water 

levels should prove up large deposits of disseminated 

copper ores. 

In the zone above standing water, judging by the 

evidences offered in numerous shafts and shallow holes. 

much profitable are will be mined. It is difficult to say 

just where standing water may · be found. but it is my judg-

ment that it will occur in the Copper Blossom claim vicin-

ity at around 200 feet. 

In the neighborhood of the Copper Springs claim 

there is a considerable area where disseminated copper is 

already in evidence at shallow depth; giving reason for 

the belief that mining operations beginning near the sur-

face may be carried on. Many holes in this area from 10 

to 50 feet deep over an extent of 60 acres present a fav-

arable appearance for an underlying disseminated copper 

ore body. 

DISSEMINATED 
OOPPER: 

_ In the vicinity of the Copper Blossom claim 

a largel~ area of underlying copper is probable t involving 

100 acres or more. Other parts of the property are also 

mineralized and may respond favorably to development, but 

on the two areas in question active work is being pressed. 

The outlines of these probable are bodies show 

roughly on the surface in the way of rusty, porous schists. 

carrying copper in the form of carbonates in the crevices, 
. 

with here and there as depth is gained, films and dewy 
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crystals of native copper; as wat~r seepage in certain 10-

ca1ities begins at a few feet in depth. 

Underground these ore bodies should take an ir-

regular and indefinite outline as found in the Inspiration 

and other copper mines where similar conditions exist. It 

is a matter of common knowledge that the Inspiration dis­

seminated ores came in at about 100 feet in places, and it 

is reported that they have not been bottomed at 900 feet. 

As stated, the conditions on the Big Ledge and the Inspir-

ation are similar. 

DEVELOPMENT: The property is now being developed by four prin-
• 

cipa1 workings, namely: 

CA) A double compartment sha~t on the Copper 

Kettle claim now down 60 f~et (the assay sheets show that 

the last 12 feet of this shaft averaged 3.44 percent cop­

per) designed to go 300 feet deep where crosscutting will 

be taken up. It is proposed to continue this crosscutting 

for a thousand feet southwesterly, where connections will 

be made with another shaft which has been ~tarte~ on the 

Copper Springs claim. In the near future drilling will 

begin at 200 feet intervals in this vicinity. 

(B) Drilling is just beginning on the Pick and 

Shovel claim in a large zone of highly leached, copper-

stained schist. 

(0) A shaft is going down. now 50 feet. on the 

Bee claim to a proposed depth of 300 feet where crosscutt­

ing westerly will ~egin.. The mineralized zone is here at 

least 500 feet across, giving evidences of important un­

derlying copper ore bodies. 

(D) On the Mountain View claim. a tunnel now 
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180 feet long is being run on a cross fissure to cut 

at the depth of 250 feet or so an intersecting vein. 

The latter, in several shallow cuts and tunnels shows 

high grade copper for several hundred feet on the 

strike of the vein. A couple of hundred feet of addi­

tional driving here should Drove this latter vein which 

will undoubtedly go down.. And there is no reason why 

the ore should not go down with it. 

There are many other parts of the property 

which show copper on the surface where more or less 

work has been done, but the four places above enumer­

ated should "respond to developmp,nt more satisfactorily 

and results be obtained more quickly than in these 

other points. 

~UIPMBNT: The property is well equipped with "all sorts 

of tools, supplies, engines, hoists, drills, compress­

ors, etc. etc. And the work is going ahead under the 

supervision of capable drillmen and experienced miners, 

with a competent engineering-metallurgical staff on the 

ground. 

The plan of development to be followed in 

"A", -B- and "C" is that employed so successfully by 

many of the big porphyry coppers of the United States 

and is the best that can be pursued in order to block 

out and prove the exis.tence of ore bodies of dissemin­

ated copper in the shortest space of time. 

CONCLUSIONS: In closing will say that the work outlined 

under plans "Aft, "B", "C", and "D" bas my approval. As 

to makir.g estimates of" proven tonnages, or the grade 

thereof with certainty at this time, the development 
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is not far enough adv~nced to definitely determine 

same. But to give you an idea of the probabilities 

of this ~ro~erty, there are, as above stated, two 

areas, favorable for underlying copper deposits; area 

"B" - ·C" being the better defined at this writing. 

Taking an area in the Bse claim vicinity, 500 feet by 

2,000 feet, (about 30 acres), as underlaid by dissem­

inated copper, and that such an ore body should be at 

least 200 feet in thickness, we have the following re-

sults. 

This area. (500 by 2.000 by 200), would -con­

tain 15,000,000 tons of ore. Should this ore body 

average 2-1/4 percent copper, which I do not consider 

improbable, it would contain 45 pounds of copper to 

the ton of ore. or 675.000,000 pounds of cop~er. 

Milling losses would be about 20~. and there is no 

reason why this copper should not be produced as 

cheaply as any of the other porphyry coppers. While 

this computation relates to 30 acres only, the pOBsi-

bilities of the property become apparent when one 

takes into consideration the large acreage which at 

this time gives evidence of being underlaid by copper. 

One hundred and fifty acres have already had a good 

~eal of work done on them and this is but a small part 

of what may later be proven as pay ground. 

Sixth months from now this development wlll 

have advanced to a stage where calculations may be 

more conservatively made and if the work in hand pans 

out as indications point that it will, many millions 

of tons will have been blocked out. 
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You must furth~rmore, in considering a valu­

ation of this property, bear in mind that the present 

acreage beneath which lt is probable replacement cop­

per in commercial quantities will be found, is as 

large or larger as any of the other Arizona· porphyry 

coppers. With the additional advantage in favor of 

the Big Ledge that its assay sheets show in nearly 

every instance very appreciable gold and silver ·con­

tents along with the copper. 

The Big Ledge ore . deposits of a fissure vein 

nature. must also be reckoned with, as considerable im~ 

portance must be attached to them. 

RECOKUBRDATIONS: Taking into consideration the solidarity of 

the probable zones of so called disseminated ores; the 

high grade in copper and gold and silver of the differ­

ent ores from some 50 odd holes; their adaptability to 

water concentration, flotation or smelting; the fact 

that the formation is adaptable to the oaving system; 

the nearness to railroad and smelters; the further 

fact that water is abundant in the Agua Fria River 

three and one-half miles away. constitute conditions to 

be considered promising and excellent. 

In my opinion, the property of the Big Ledge 

Company contains copper ore bodies of first importance 

and I recommend its serious development. Furthermore. 

the development now going on meets with my unqualified 

approval. 
Respectfully yours. 

(Signed) J. H. SHOCKLEY. 
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Penrietta lrine October lOth. , 1921 . 

Interviewed :.Tr ,,'alter Lytzen, Superintendent, vho stated 
that his company is vaiting only for E strohrer copper market 
before resuming operations. '.:.'11e, 1J.ll , '-high has been under 
construction for the pc st year , is aL . .iost cOnlr leted and \lill 
have, he believes , a capacity of 100 tons per day . Zxperimental 
tests have shown that a concentrat ion of appr oximately 3 into 
1 should result and the ~rade of t he concentrates will be 
aprroxim~ tely 9';; Copper, 15% Insoluble Vii th Sulphur and Iron at 
about 25 to 30% each , 

no orr ortuni ty ilvas advanc ed to eXCl.J,.ine the mine but lIr 
Lytzen asserted that thoueh the mine has no large body of 
ore developed t l1 8 3hoot of a proximate ly 600 feet on the adit 
level al thou~h fairly narro .7 ',,'ould supply ample tonnaze for 
some time to CODe. The adit is 2000' lone and is driven on the 
vein but there is comlaercia l ore exposed. only over a leneth of 
600 ' 

The arI'angemel1t of the mill in reference to the mine should 
prove readily ad.aptable to the handli g of the tonnaee estimated 
in that it is a stopinr proposition and a straight tram to the 
mill bin. 

The flow sheet of the mill is as follows ;- Conveyor from 
storage bin to 2tn Grizzly , undersize f rom e rizzly and produtrt 
from Crusher (8"xlO n Bl ake ) to storaTe bin . T'\.'lO Challenge Ore 
fee ders (remodelled from old stamp mill~ feed ore from bin to 
6 ' x 22" Hardinee Ball Mill in circuit \Ii th 12 mesh Callow 'et 
Screen . Undersize from sareens to 3 Overstrom- Deister ~ables 
and oversize back to Har«inee Mill. Table tailings to 6' Tube 
Hill in closed circuit',' i th ti70 - 12' Dorr Hake Classifiers . 
Product from Tube :'lill to Callow Rough Cell . Concentrates from 
Rougher Cell to Cleaner Cell and thence to Thickener and 3 ' x6 ' 
'Portland 'Til ter. ==r Lytzen estinated that 7 5;~ of the concentrate s 
will come from the tahles . 

It 70 lId arpear that t he equipment is in e ood conditibn 
and should be able to hundle the estimated tonnage althourh some 
chane'Gs 'Vlill undoubtedly have to he made \';hen operations are 
c Jrmnenced. 

~he estimated cost of I'Iinin~ al1d Hilling "!ould permit of 
operatin! on a 14 cent copper market and ~ ~ Lytzen believes t~at 
his prinCipals will Dish to start in when that point is reached , 
providrd that there is a market for their product . In the event 

\, 
of this smelter sta.rting up we may be reasonably assured of 
say 25 tons of concentrates er day from this s ource and of the 

\ nature mentione d above. 

There is also a certain tonnage (ap~roximatbly 400 tons) 
of a siliceous cO T'I!Jer- gold ore 11hich they vould be 1.villing to 

( 

ship if suitable smeltin~ char-es could be obtained . By "suitable 
Char,.:es" :"'r lytzen infe~red that he 1" 0 Id not ship under ordi lary 
Silica penalty but sueeested that t h ere n i ght be some use for this 
material should our char~e become too baSic at any time . Other-ise 
i t '{ould be his intention to wo~k this material in 'Ii th his mill 
heads trusting to obtain a sufficiently ~re~t extra ction to offset 
the difference in freieht and smel tin::' char ;es . 

At the present time there are some five men employed at 
the property . 

r:'here \~ould see n to be ample water for 811 purposes the 
main source of vhich is the '3ig '8n ': Cre ek from uhere the water is 
pUlJped to stor~ ..... e tanks located a bove the level of the mill . 
~he mine is mskine- :-' ome vJater . 



RDDITION TO RE~ORT ON 

Date:-

Tonnage:-

Mining Cost:-

HENRIETTA MINE 

January 28th, 1920. 

A. Lytzen, Superintendent . Controlling 
interest of this Company has passed into 
the hands of the Interstate Callahan Co. 
and Mr. Batre and associates now hold a 
minor interest in the stock of the former 
Big Ledge Co. 

Conditional on relinquishing control Batre 
obtained contract for the Mayer Smelter 
Cornoration for the treatment of all the 
ores from the Henrietta Mine, but since 
the Mayer Smelter Corporation was not ready 
to fulfill its contract, Hr . Lytzen arranged 
for the insertion of a clause in said con­
tract permitting tre Henrie t ta Mining Co. 
to ship ore to any purchaser. 

Recent development on the property has con­
sisted in sinking of the main winze from 
the tunnel level to a point 600 ft . below, 
and a drift started on t his 600 level to 
the north. One small ore body has been cut. 
This ore body was examined only at one point 
in an upraise and was found to befrom two 
to three ft . wide , apparently carrying low 
values in copper. It is the intention of 
the management to drive north on the 300 ft. 
level to cut an ore body 500 ft. ahead of 
their present face on this level. This ore 
body on the surface and to a depth of 100 ft. 
produced some high grade oxidized gold ore. 

~ositive - 36,000 tons. Values will be in 
gold-si lver-copper . Gold $3.20; 
Silver $3 .?5; Copper 3 .2%. 

Probable - 41,000 tons. Same Values. 

From ~6.50 to $7.00 per ton. 
This mining cost is high due to the fact 
t hat the vein in the Henrietta Mine con­
Sists of a quartz filled fissure in a fine 
grain phase of diorite. The walls of the 
fissure are irregular and there is in most 
cases a parallel fracture or planE. of move-

' ment fr om one to four ft. outside of the 
mineral bearing area . This makes mini~g 
costs expensive and necessitates a out and 
fi ll method . 

The Company is very anxious to mill or ship 
ore but the margin of profit with t he $7.50 
treatment charge and the high mining cost 
heretofore mentioned is only about ~1.00 
per ton. They are , therefore , figuring with 



Henrietta Mine #2 . 

the Gray Eagle Reduction Works at Mayer for the treatment of 
this ore in the flotation mill and ex­
pect to obtain an extraction of 88% 

Humboldt/ 
EH-2-3-20/ 

of total values according to preliminary 
test runs made by Mr . Wagner with a 
ratio of concentration of four to one. 

It is also the intention of the Company 
to continue development on the Butternut 
Mine , but the ore bodies so far encountered 
in this property are small lenticular bodies 
up to five ft. in width and with copper 
values up to 2%. 

There is so much oxidized material in the 
Henrietta vein that I doubt the wisdom of 
flotation as a means of treatment and be­
lieve that eventually if we can obtain 
sufficient base and thereby lower our 
treatment costs to approximately $5.50 p.t. 
we could induce the Henrietta people to mine 
their ore by cut and fill methods, sort on 
a sorting belt up to an ore carrying 3i% 
copper and $10 in gold and silver. 

Material has heen obtained for a mill 
test on the average mine run of Henrietta 
ore. The data on these tests will be 
appended to t his report at a later date . 

W.V. D. 



HENRIETTA MINE, near McCabe and Poland Junction, Yavapai 

County, Arizona. Operated by Big Ledge Com~any of Duluth, 

Mirlll. Visited October 7th, 1916. Saw Mr. Trebilcock,Supt. 

Tunnel being enlarged so that it is caved and inaccessible 

near mouth at present time. 

According to Trebilcock, Main Tunnel is 

2200 feet long, with a raise to the surface exposing ore all 

the way up. Preparations are being made to sink a winze 

at a point 2000 feet in the Trurrnel, which level is said to be 

160' above permanent water level. 

There are a few hundred tons of are showing 

chalcopyrite and pyrite on the dump and a bin full of more 

oxidized ore. The better grade of sulphide ore is very 

friable and contains some chalcocite as well as chalcopyrite. 

Trebilcock says that are is from one to four 

feet wide, country rock diorite. There are frequent changes 

in width, but the ore never pinches out entirely. The main 

are shoot is 600 feet long and assays 8 - 10% copper with 

considerable gold. Lately he has obtained assays of It oz. 

in gold. The values in gold have increased to the North. 

Ore was found in the walls of the tunnel, and some of the 

,best gold values have been found in are of poor appearance 

which had been neglected by previous operators. He says 

that below the oxidized zone the iron and sulphur content 

in the sulnhide ore has so largely increased that the ore 

is self-fluxing. (This is not borne out by the appearance 

of the are on the dump, which is generally highly siliceous). 

A Chicago Pneumatic Tool Co.'s Two-stage 

Compressor, with 165 HP Type I General Electric Motor have 

just been installed at the Mouth of the Tunnel. 

Mr. Trebilcock says that only diamond drilling 

is being done on the Butternut, that the ore is chalcopyrite 

in schist with gold values from $2.00 to $7.00 per ton 

and that it will make a good mixture with the Henrietta are 

for the smelter. The sample he gave me was chalcopyrite 
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in quartz and siliceous schist. 

The Company also owns the Gopher property, 

being the northeasterly extension of the Henrietta vein. 

Octo. 8, 1916; an inspection of the north 

side of the range indicates that the Henrietta is not even 

on the same vein as the McCabe and Gladstone as is suggested 

in C. A. Stoneham & Co.'s booklet "Junior Coppers." It is 

generally accepted that the McCabe-Gladstone system passes 

thru the Gladstone westerly extension, Little Kicker and 

Rebel properties. This is nearly at right angles to the 

Henrietta - Gopher North-South system. Developments in 

the Gladstone - McCabe Mines apparently form no basis for 

estimates of possible reserves in the Henrietta. 
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I consider this group co~prising 1160 acres o~ ground , 

situated about 4t miles east of Humboldt , entirely valueless 

~or mininG pUl"noses. ~he nature of the veins, the character 

of the ore an(l t _e lack of rOCie alteration indicate to me that 

no conrnercial orebodies can reasonably be ex ecte in this arou , 

though of course fine snecimen ore can be found in the nurrow 

f issures on 'Il1ich work has been done . An inspection o~ all 

available workings and of the surface convinces me that the 
~:ir 7 

payment of taxes or the doing of further ~ahl.:on work 

on this group is entire "t7aste of money. 

SlI.IT.lA1'1Y 

\ .Y I find that t 1e Henrietta mine is a good property t whi ch 

\
V- when properly o:pene u-p can yield 50 to 75 tons a 

day of siliceous gold ore carrying 1 to 3~ c01)per and T)ossibly 

averaging '::'30 . ner ton in value . As the ore shoots are narro I , 

and not of very great extent t mining costs vlill not be low. 

I consider it a good , little mine , worth at nresent about ~400 , 000 . 

an estiu!te base UTlon the D'l07ffi ore'··e:A.""'nosures and their probable 

dOWllwarc1 conttnuation . I am lmable to calculate any nroven are 

Oiling to lack of data, but there is Co small tonnage of probable 

ore estimated at 16 , 000 tons. ',nl.t the net nrofi t VTill be 011 

thi s ore cannot be definitely figured , but if the past records 

of the rnine m~y be tr>l\:en as a stande.rd , and this is sup!,orte by 

the values in my stlm:plos , it may be as rluch as ;;20 . ner ton. 

~he Butternut =~ino is a l)l~osl1ect , but a protlising one, \'Thich 

" 
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if off ered for uurchas e would be worth $200 , 000 ., but not over 

half that aMount for cash. It can furnish 100 to 200 tons of 

low grade co~per ore ner day ~hen stoping groun is properly 

opened u-n. 

I cOl1si er the mc.,nagement bot 1 energetic an canable and 

your superintendent has done a great anount of '/or'r in a short 

time . 

Answeri n5 your question as to rvhether in my opinion 

t1.e cOTI1J')any stoc}{ is 'IlOr t 1 ~)7. 50 or :::;8 . a share , I fjnd the t 

i n view of all tle facts observec , the Big Lo dge ~ro~erties , 

t boug 1 fully worthy of nilling cl_evelopment , do not warrant suc 

a nrice for the stoc~:. Ei ght dollars a share is equivalent 

to a valuation of about )12 ,000 , 000 . m e val uation I have 

'"Out on the propert.y m"kes th: sto ck intrinsically worth 40rj a 

s are and its speculatlve value may be considereft as 75)! 

or ~~l . 00 per share . 



k ~ f;{.,c, 

Henrietta vump west of Poland Junction 

Upper Dump: 

Oxidised and mi Ght not £loat well. 

Lower Dump: 

Special lJump: 

4-
/i sJ 

~ILJo;,L 
("? :.u..) 

About 1000 ton of ~6.00 ore, and a small, to nnage 

similar ma terial on the upper tunnel. 

irucking to .tlumboldt abo1Jt 'lJ>l.OO pe r ton. 

March 31 uhafey sa ld there was 8000 ton 0 fore 'on dump from which 

he haft shipped two carS that averaged Au--Q.I • Ag--- 2.00 oz. and 

(,;u. --1. 5]0 
I 

Henrietta Mine up ~oland Guloh, 12/9/3Z,--, 

Large dumps mostly very. low grade but one speoial dump of about 

1000 ton which has been thoroughly sampled and runs 0.3 OZ in gold. 

~ow being resampled by ~orrow. an engineer from ~ansas Uity. ure 1s 

largely oxidized but gold should conoentrate fsir.]y well. ·J.·he mine 

itself cannot be reopened on any large scale exce pt at heavy ' expense 

as the main adit tun nel if blocked f or a long distsnce. 

(Grade of ore must be further investiga tes, also its response to 
treatment. if Bump .' ore wi~l pa y to Shi p and mill, a l a rge 
and steady tonna ge is av ~ il a ble f~r treatment wit~ small margin 
of profi t. ) 

Some little ore might be ta ken out of the upper worki ng s but it is 

doubtful if thi~ would pay. ~he s pecial dump could easily be shipped 

at the rate of 10 tons per day for 100 days and best not to oount on 

anything more. 



Some 
Ag •• • 

Some , 

Aside from the dumps there were some pociets or bunches of 

hi gh g rade ore in the mi ne a nd small shi pments o f g old-silver 

ore with valve of ~20 . 0 0 or better might be made if any of this 

material has been left . 

BLUE RO m.K MINE 

Abovt one half mile from Poland. Contained ore with some goad 

valves <in silver, lead and zinc . worked for a time , see Fred GibbS , 

Spillebury estimates grade af are in mine at Ao--O.15 oz. 

Ag---2.0, Cu, 3. %. and a small quanti ty of hi gher gre de are might, 

be mined and shipped. Mill recovery. Au---9~~, Ag--84~, CU--95%. 

The quantity of are available is unoertain. 

l'ortune Mine 

aear Providenoe. C ~nsiderab ] e development and some ore wh i ch 

mi ght pay ~ .tO mi ne and ship with ca refol sorti ng. A oonsiderable 

tonna ge of low gr a de materi al is exposed. 

(SEE GIBBS) 
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hi gh- grade , assays showing a gross value of C67 . 00 per ton , 
and $53 . 00 ~er ton in gold and silver . 
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