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• A. B. peach, 

P.O. Bo X 631. _ 
Prescott, ~rlzona. 

lly dear r. Peneh:-

-

.. -

o~ 
/~/ June 25.1924. 

Thanlc you very sincerely for your letter of 

June l7th~ VIi th information relative to the Coral Hine 

and its prodnotion i.n the old days. 

~W investigation of the Placerita tistrlct 

rather led me to expect tmt any of the ("'nartz veins would 

prove poekety and while values might locally be very high 

there did not seem to be any very favorable opportunity 

of developing a paying Gold ine in that section .. just at 

present.- APlllrently. the history of the Co ml confirms this 

impression, although I am interested in yOllE' statement that 

you were info med that the entire schi st zone - some 200 ft. 

wide - would rlID '1. 4 .. 00 to ~5.00 per tan. ight I ask if 

this information was rec-eved from e. :posit ively reliable 

source. booau8.9 it does not co-rr-e.spol:d very well wi til re

suI ts of sarnol es v/hioh I took on the schi at and at variatE" 

paints on the "uartz ve1n. These gave nraoti-oslly no values 

exee ,_ t in a few small lel1s-9s. where Gold ran u p to a fair 

figure. 



Have meant to wr1 te you. 0l'1 othel:' l19; tters 't minoa 

I am mak1ng l)le.ns by which I hope to resume ope-rat ions at 

Humboldt in October or Uovember - pa.rticula.rly if the 

Copper market is improved in the meant1me* Ca.n you thi nk 

of any prop$r t1es vrh10h could ftlrn1sh us with ore. in oase 

we started op erationB? I would be part ioulsr~;V in tereetea 

in the pose ibi11 ties of reoe1ving shipments from leaeortJ in 

the Senator Country and also over · nenr Yucca, bllt I 
, 

think that practically 811 the ore we reoeive will have to 

oontain .rotty good values in Gold and silver to ma.ke it 

pay its way through the Plant. 

With best regards ena &~in tllanldng yon 

for you r letter, 

General Manager 
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B.PEACH 
P. O. BOX 631 

P. ; SCOTT. ARIZONA 

June 17th, 1924 • . 

Mr. G. M. Colvorcesses, 
Humboldt, Arizona. 

Dear Mr . Colvo: 

Your letter to Major Pickrell of June 7th, has 
been forwarded to me with the request that I answer same. 

Up to about a year and a half ago, we had in I,' ~ -I . 
our files some old reports on the Placeritas property ~. ~, ~, 
owned by Major Pickrell and John S. Reilly. This 
report was in the Major's possession and I believe he 
handed it to some friend and was never returned. 
Neither of us ever having been in the shafts ~nd 
workings of this propertY, we have little first-hand 
knowledge of underground conditions there. 

Jack Martin who was the Receiver of the old 
company, · operated the property, and speaks very favor
ably of it, by saying he opened up sufficient mill 
ore to payoff all the indebtedness, but stated the 
ore came in lenses of a very few inches to three to 
four ~eet in width, which were quartz veins in the 
schist carrying from low values to astoundingly high 
values, and bringing the average of the ore mined, 
to about $45 .00 per ton. 

. He claims to have extracted sufficient quantity 
of ore to payoff about a $20,000.00 old indebtedness 
and has told me repeatedly that he believed the mine 
could be opened up with a small amount of development 
work, and be put on a paying basis. He states his 
duties ended when he paid off the indebtedness, as 
Receiver, and was at that time discharged and had noth
ing farther to do with the property. It remained idle 
for several years before it was purchased by Pickrell 
and Reilly, and the records we had then were not 
very flattering as to the pos s ibility of opening a 
real mine of merit . It is claimed that the mineral · 
bearing schist. is something like 200 feet, with small 
veinlets of gold bearing quartz running all thru the 
same, and bringing the entire schist mass to something 
like $4 .00 to ~5.00 per ton. . 
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Vfuether these conditions are true or 
not I am unable to state, and so far as the Bragg 
property or the Coral claim is concerned I am 
unable to give any first -hand information. 

If in the event you intend doing anytning 
with the Bragg Estate, I assure you, you could get 
a very reasonable deal on the Coral claim and 
the machinery owned by Pickrell and Reilly. 

Very best of wishes . 


