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HOWARD A. TWITTY | b ‘ i ﬂ”m 20. 1957

RALPH B. SIEVWRIGHT

LAW OFFICES

 GUYNN & TWITTY

TITLE & TRUST BUILDING
PHOENIX, ARIZONA

Mr, G. M. Wiles, mmgnr ,

ghtu:l.:ga d Coql

2 an

111 Bre Y
New Yﬁrk 6, New York

' Re: I

Dear Mr, Wiles:
| Enel.oud are the tolmmz

1. Four copies of O unu Agxmt bctum Ben F.
Grifficth and Nat uch of w.ieh hu been
signed by Mr, emznﬁ

2. Four copies of nmram of Optm
. between Ben F. Griffith and National
which has been d by M. ezuﬁzi;

3. Three copies of an mu-nn: between National
~and James L. McPherson, each of uhichhubm
gigned by Mr, McPherson; und . _

4, Cﬂp of a letter of 1mm¢t1¢m Phoenix
' ‘!’1: e and 'rrust Caupany from Mr, Grtfﬁt:h.

P

Agreement
each of

| 'rho mmzc lien/ crodicou of Mr. riffith bnm an 8! Pad
the subordinmation ‘m:m:. a copy of mﬁ h we mail

our letter of Nov l4th, 'We are hol “three cigned copies
in our office. Mr. Griffith retained one signed copy and ad-

. vised me that he had bad given sach of the: éktn_mam ucgm

creditors a copy of }
of; the three copies which we are holdms will be delivered to
Phoenix Title and Trust s another ‘will'be filed vi.t:h :

.. the County Recorder of Mohave ty as & ml mortgage, and

the third copy will be recorded in the same office as a realty
mortgage. We will receive back this rmcrdod copy and wm. for-
ward it to your ofﬂ.ca for ym ﬂ.lu. i :




Mr. G. M. Wiles
Noveumber 20 1957

Page 2

When the mh«d mmu have been numd by muml.
we ask that you return to this office all copies except the -
ribbon copy of the Option m.-unc and the eement bcm-n
National and James L. McPherson. We will record the ribbon
copy of the Memorandum of Option Agreement and returm it to
you for your files. The executed carbon copies of these in-
‘urmn:s will be distributed by us as follows:

(@) Mr. Griffith will be delivered a signed cuhcm
~ eopy of the Opt ‘gnme Memorandum of
 Opt utuunz. muunt with James L.
ncm:m; '

(b) Phoenix ueu and Trust cup and the Arum
*  State Land Department will be delivered one
executed carbon copy of monmmmm
nmmdm n Optm A;rm; and

(¢) Mr. McPherson will be delivered a aimd cnxbou
copy of his Agrm& with nauoml

The muud 0! the 10: ter to M: T!.tlc cnd m-u
Company tm Mr. Grd m is the letter called for by Article
25 of the m reement. This copy is for your les. We
have been y Pheenix Title and Trust Company that it W
will not rozntn o;ht letter o! m:mz!.om in cmuou g
wi.tb establ om. L i '

When Mr. ctif.ﬁ.:h came Lu t;h. etftec todn to n.;n the

“enclosed instruments, he also advised me of h!.- talk with Mr.

W. Bruce Kirkpatrick ot Eagle Rock, California, who owns an

interest in the Otsego patented mining claim. ‘He advises us |

that he bcum- Mr. Kirkpatrick and the other owners uu.l. ee

" to Matiomal taking an op n em one patented nintn' ©
on the following terms: = =

The option will be fot tm yurs. ld.t.h a huc pri.co o
$25.000 00, There will be an initial paymt. of 190.00 uson WL
:hmt ”’& :

execution of the Option Agreement,

able each quarter during the life ot e‘u option

payments will be applied on the purcha m«. HQ tnﬁmd l:o
are the Opeinn «unt along the lines of the Griffith

5: tion Agreement, e , of course, that material relating

to the Gruﬂ:h mtm« tlu pmul

p‘tlnud uinin. claims. ‘ x’chctn; to un~



. ee = E, N, Penubaux
._mmn.

2 f‘_mq_s -

- thc ownership of this
‘.Mt. Kitkpattx

- of it will be transmitt
Ki:kpatrick £or ummnp

e SR tm.n
November 20, 1957

In oxdor m muro amm.ml Mmtum re d:.ug
» , 1 intend to cﬁ"

Ck WS‘I“
fwm (ut ) title insurance in the amount

g his title to this ¢laim. He may bc

o '..:"ulucm‘e ta  the cost of this title insurance, or, u: |
least, have cc:t taken out of the first p a{:cnu‘ :
contai pmi.ainl
" he will agree to with respect to title insurance. Acopy

tted to you bnfou we. und 1&: on toMr.

the most favorab

sincc:cly ymtr‘, } -
axmm & mm

HATIee .
Enclosures .

t:htn un. 1 will suggest that SRS
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HOWARDA 'I'MTTY SR

'RALPH ‘B. SIEVWWRIGHT ’ : : Mm " L" t’” : .

New ank 6, Ru Ym

h ne&r Hr. ‘wihs: -'

3. — LAW oF#scEs '.’::."
GUYNN & TWITTY .
TITLE Ba mue'r aqu_DrNG»;j._{f *?:;._:“' £ st
pﬁosmx ARIZONA G oS iE

M G, M. Wiles
Mining Department .
. National Lead cwany

111 Br“dul

 Enclosed herewith are the toumm ;

. 1. R&dﬂlt of the mbaxdtutioa A.rmt. bn:vuu
LG g:ia F. Griffith nd hil v_]' ious ge lien-:

"-2_,,;;-.9.1« i, z, NV R

m- oc nmm; ; u tﬁ. , -;f;?- o
and R

3.‘-'”"?:5“ 1 md 2 of the mm ot ;m Asru-i‘

- ment, and page 2 of Mku A
s o Opeton muuu: St

The m’uud o£ ﬂu opm- Agreen

iy t and Memorandum

~ ‘of Option A;tmnt be inserted in lieu o!“ﬂu ‘same num~
_bered pages of the copy o! thm mtmu vhs.eh we cachnd

7 'u!.th our lue:or of November loch. 7 ‘

i The mdimtm A.ramt botm m r. Gﬂ.tﬂ,ch m

abd hi.a ‘mortgage lienholders differs from the subordination Agree
i mt vrwg.usly uihd you, in tho fol’ Mng rumuz ik

(u) The Ettnci pal and interest due on each of the uotu_, i

. as of November 1, 1957. htn b«n 1nut=nd in tho
mmu A.nmn:

: .ﬁ"'?tS)  Hazel F. Lockric . m hoow nilde s party 1o Tiss of
.~ Charles C, Lockr

- and special prov: im. puticnlarly t.a SOctinm 2

: ‘We learned from Mr. Griffith R
that Mr, Lockri uod away in hbruty of 1956, e



Mr, G. M, Wiles
November 14, 1957
Page 2 e

(e)

A9

the probate proceedings and have a p
: cnugcd n.nu’:in;,chu Note and char

abandoned many g
; inpludqd, it in a lu_:t;;

" A have been deleted, Mr, Crif
- on page 2 of Exhibit A because these items _

been given away by him or have been promised to other
PARELeE by Blw, o oo Do N PR e R

‘and 3 of the Agreement, have been Mded bmum

of this fact. We ascertained that there had been
a probate of the Charles C. Lockridge estate in
Coconino cw:tz:d A:tnoga. ““13;“‘ n_mm:‘ i
property assig o the surviving spouse, Hazel
F. Lockridge. The Note and Chattel Mortgage,
listed in the first "Whereas" clause, were not
included in this Order Assigning the Estate to
Hazel ¥, Lockridge. Additiomal probate proceed-
ings will be ne in order to place title to
this Note and Mortgage in the surviving spouse,
Hagel F, Lockridge. There is an additional com-
g’l.icucton, because the deceased left surviving
im a minor child aged thirteen, who would be
entitled to an interest in this Note owned by his
father unless Mrs. Lockridge is able to have it
assigned to her as the surviving spouse. We have

talked with the attorney for Mrs. Lockridge, and

he has advised that his client is willing to reopen

oper order

: tel Mortgage

to her as the surviving spouse. Aside from the

assurances of the attorney for Mrs. Locktmo that
o

 the probate proceedings will be reo

pr assignment of the Note and Chattel Mortgage
will be made to Mrs. Lockridge, we feel that the

' Escrow Agent, Phoenix Title and Trust Company, will

not make any pa ts to her until this is done.
We think that the attorney for Mrs. Lockridge will

be diligent in obtaining a proper distribution to

her of this Nete and Chattel Mortgage in order that
she can receive any payments wmade. :

The Alta Extension tented mining claim has been

eliminated from the mining claims listed in the sub-
- ordination eement. This reduces the number of

unpatented mining claims from nineteen to eighteen,
Mr, Griffith advises that the Alta Extension was
iy years ago, and he had inadvertently
he gave Penny.

Three items of personal proper a“m. ge 2 of Exhibic
bl e g s e, g el
@ ion o e three items © sonal erty

Jo items have sither



. Mr. G. M, Wiles
. . Nevember 14, 1957
& Page 3 ‘

. The cha’ngi. in the Option Agreement are as follows:

~  (a) On pages 1, 2 and 4, elimination of the Alta
" Extension gﬂ;ﬂtqﬁo& mining claim and changing
the number of unpatented mining claims from
nineteen to eighteen.

(b) On pagee 4 and 5, there is a revision of subpara-

. graph 2 of Article 3 A, Mr, Griffith said that he
could not represent that assessment work had been
done each year since the location of the mini
claims, He did say that he has been in exclusive
possession of the eighteen unpatented mining claims
since November, 1944, and, cuc-g:.:l.n the case of
Signal No. 1 and Signal No. 2, has performed the re-

- quired assessment work or filed a Notice of Intention
to Hold for each year. We think his exclusive posses~
sion of the :,uin:lag claims for a period of more than
ten years places him in a position where he may claim
title by adverse possession. This claim of title by
adverse possession should defeat any rights which may
be asserted based on the contention that a mining
claim was located many years at a time when one
or more of the claims now owned by Griffith were
open to location because of the failure of the owmer
to perform his assessment work, :

(¢) The only change on page 21 of the Option Agrement is
TR uimr’cotrnogtin ;‘ mem‘ E of'Arciol:"zrs.

(6) Three Reu on page .2 of Exhibit A were eliminated
for the reason that Mr. Griffich had either given or
promised these items to other parties.

. The cha_n;is in the Mm&m of Option Agfuunt were made
- to conform with the changes made in the Option Agreement. :

_  Mr, Oriffith called at our office on Thursday of last week.
He objected to cunin'et‘_ the Option Agreement and Memorandum of
ogt‘:ion Agreement until he could first secure the signatures of

the mortgage lienholders to the subordination Agreement. He

- made it clear, however, that he was satisfied with the form of
-all of the papers, and that as soon as the mortgage lienholders
had signed the subordination Agreement, he would be back to sign



Mr, G, M, Wiles
November 14, 1957
Page 4

up the Option Agreement and Memorandum of Option Agreement,
Because these mortgage lienholders live at different places,
he anticipated that it would take several days for him to
secure their signatures. We will forward all instruments
to New York as soon as they have been signed by all parties
‘except National, b D S

Very truly yours,
GUYNN & TWITTY 1 ,
ByWﬁ%‘

HAT: ec | gm0 g "

Enclosures
e - B;‘N‘ Pennebaker
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'l'wuxw mamanmuﬁmu

mmmMuwm s, 1&53 ~
ment dsted June 4, 1933, bm seld

mw MW Meh Agresment was
mummam«nmwmu

mm nm nnlyz? 1933.m :
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| ouNER, as Mortgagor, snd NELEN GAROLING MANSFIELD,

Pae Ho. mw.mmuaumwa
WW nwu’im
mummmu&umm
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_ Mining Properey; PROVIDED, howsver, that if MWM
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| NATIONAL shall not be obligsted to perform, o cause o be pers
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Mr. G. M. wuu. Mausot

:‘Lning : artment
ationa 3d Company
111 Broadway

New York 6, New York

: 'Ré_é Option Agreement between

Dear M:. Wiles:

nncxend h a eorg af an Opts‘a:lon Agruunt and
Mrm of Option Agreement between National and the
Kirkpal:ricks. covering the OTSEGO patented mining claim,

" The Option Agreement and Memorandum of Option
Agreement follow very closely the Griffit,h Option Agreement
and Memorandum thereof. :

- The total purchase p:'i.ce is 000.00 due :
Decembex 1, 1961, The initial payment is 6 md there~

. after (to Mn:ain the Option Agreement in cffcct a payment
of $100.00 must be made by July 1, 1958 and $100,00 on the

first day of each calendar quarter thereafter during the con-
tinuance of the Optian Agzcmnt. :

We have provided for title insurance in t.hc
amount of $25,000,00, to bc sdd for by the Kirkpatricks.
The initial payunt of $200.00, due upon the execution of thc
Option Agreement, will just about cover the cost of the title

insurancc and t.ho nrkpacri.ckl' ‘share of the escrow charges.

f you find the mcr.oud instruments in satis~
factory zlmc advise us, and we vﬂl cuul-it thol to
cks for execution, . ,

Sincerely youtl 8.s
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