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ACCESS STATEMENT 

These digitized collections are accessible for purposes of education and research. We 

have indicated what we know about copyright and rights of privacy, publicity, or 

trademark. Due to the nature of archival collections, we are not always able to identify 

this information. We are eager to hear from any rights owners, so that we may obtain 

accurate information. Upon request, we will remove material from public view while we 

address a rights issue. 

CONSTRAINTS STATEMENT 

The Arizona Geological Survey does not claim to control all rights for all materials in its 

collection. These rights include, but are not limited to: copyright, privacy rights, and 

cultural protection rights. The User hereby assumes all responsibility for obtaining any 

rights to use the material in excess of “fair use.” 

The Survey makes no intellectual property claims to the products created by individual 

authors in the manuscript collections, except when the author deeded those rights to the 

Survey or when those authors were employed by the State of Arizona and created 

intellectual products as a function of their official duties. The Survey does maintain 

property rights to the physical and digital representations of the works. 

QUALITY STATEMENT 

The Arizona Geological Survey is not responsible for the accuracy of the records, 

information, or opinions that may be contained in the files. The Survey collects, catalogs, 

and archives data on mineral properties regardless of its views of the veracity or 

accuracy of those data. 

 

CONTACT INFORMATION 
Mining Records Curator 

Arizona Geological Survey 
3550 N. Central Ave, 2nd floor 

Phoenix, AZ, 85012 
602-771-1601 

http://www.azgs.az.gov 
inquiries@azgs.az.gov 

http://maps.google.com/maps/place?q=Arizona+Geological+Survey&cid=17499330617712548165
http://maps.google.com/maps/place?q=Arizona+Geological+Survey&cid=17499330617712548165
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TITLE & TRUST BUILDING 

C . LEO GUYNN 

HOWARD A.TWI TT Y 

RALPH B.S IEVWRIGHT 

Mr. E. N. Pennebaker 
P. O. Box 817 
Scottsdale, Arizona 

Dear Penny: 

PHOENIX , ARIZONA 

November 4, 1957 

Re: GRIFFITH--NATIONAL LEAD Option 

You will note that Section (3) of Article 25 of the 
Option Agreement provides that the Escrow Agent will deliver 
to National its title insurance in the amount of $50,000.00 
on the four patented mining claims, insuring the title of 
National free and clear of all liens and encumbrances except 
tax liens subsequent to 1957 and three mortgages. This word­
ing was revised after a conference with the attorney for 
Phoenix Title and Trust Company. The policy will be somewhat 
more restricted than the wording of Article 25 indicates. The 
policy will not insure against those matters listed on Part 
One of the enclosed Schedule B. Part Two of this schedule is, 
of course, not applicable. Also, the title insurance insures 
the condition of the title as of the date of the issuance of 
the policy of insurance, and will show, as of that date, title 
is vested in Mr. Griffith. Inasmuch as the Memorandum of Option 
Agreement will be recorded, in our opinion any subsequent encum­
brances will be subject to the rights of National under its 
option. 

Although National, in our op~n~on, will acquire title free 
of any subsequent encumbrances, we have provided in Article 21 
that Mr. Griffith will maintain good title, free and clear of 
all liens, during the life of the option. We think this is an 
advisable precaution because it has not been judicially deter­
mined in Arizona whether the holder of a recorded option pre­
vails over subsequent lien claimants. In our opinion, the 
holder of a recorded option would prevail over subsequent lien 
claimants. To aid National in making certain that Mr. Griffith 
complies with Article 21 and does not permit any liens to attach 
to the property under the option, we recommend that each six 
months during the life of the option National obtain from Phoenix 
Title and Trust Company an endorsement extending the title insur­
ance on the patented mining claims to a current date, and obtain 
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from the same company an "encumbrance report" covering the 
balance of the property. The endorsement to the title 
insurance policy will disclose any liens or purported liens 
of record against the patented mining claims, and the 
"encumbrance report" will give the same information with 
respect to the unpatented mining claims and improvements 
and personal property listed on Exhibit A to the Option 
Agreement. The charge for these endorsements and "encum­
brance reports" should not be more than $40.00 for each time 
they are obtained. 

HAT:ec 
Enclosure 
cc - G. M. Wiles 

Sincerely yours, 

GUYNN & TWITTY 

BY~t~ 
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