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SHATTUCK DENN MINING CORRORATION

Consolidated Income Account, years ended Dec, 31:
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Accounts certified, Pogson, Peloubet & Co.

Last $0.25 Nov. 15, 1949; pd. 1949, $0.25.

Honsolidated Balance Sheet, as of Dec. 31:
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Page #2 = = = Shattueck Denn Mining Corporation

Production, years ended Dec, 31:
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SHATTUCK DENN MINING CORPORATION

Cost of sales
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#Before depletion and income taxes

Dividends: Last $0.10 Desc. 20, 1948; pd. 1948 $0.20.
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SHATTUCK DENN MINING CORPORAT ION

History: JIncorporated in Delaware, May 20, 1925, Organized as

2 consolidation of Shattuck Apizona Copper Co. (incorporated in
Minnesota, March 22, 190l;) and Denn-Arizona Copper Co. (incorporated
in Minnesota, January 1l;, 1907), consolidated companies were dis-
solved in 1933, h

Business and Property: Since sale of company's copper producing
Denn Mine, company produces lead, zinc and fluorspar.

Owns 8 patented. claims in Warren District of
Arizona. Has contracts with American:Smelting & Refining Co. and
Phelps Dodge Corp. for treatment of copper ores. Also has contracts
with former covering treatment of lead and zinc concentrates. As
of July 1, 1942, purchased Iron King Mine, lead-zinc producer, near
Humboldt, Arizona.

Zuni Milling Co., in Oct. 1943, acquired a 99-year
lease on approximately 10,000 acres of land containing deposits of
fluorspar near Grants, N. M. Previous owner of lease, Peerless Oil
& Gas Co., retains a right to one-half of profits, subject to certailn
ad justments, of Zunl Milling Co. for a period of 30 years.

Subsidiary: Owns about 60% of capital stock of 79 Lead-Copper Co.

Also owns 100% interest in Arisota Corp. with placer
gold property in Sierra County, Cal.

Tn Oct. 1943, purchased Zuni Milling Co., which
operates fluorspar mines and mills in New Mexico.

officers: Thomas Bardon, Pres.; S. S.Shattuck, Vice-Pres.; N. E.
TaMond, New York; Austin Jenner, Chicago; S. S. Shattuck, Bisbee;
Warren Bicknell, Jr., Cleveland.

snnual Meeting: Last Wednesday in May.

No. of Stockholders: Dec. 31, 1948, 3,800.

No. of Employees: Dec. 31, 1948, 325.

Mine Offices: Bisbee, Arizona, Humboldt, Arizona, Albuquerque, N. M.

General Office: 120 Broadway, New York 5

Production, hears ynded Dec. 31:
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Shattuek Denn Mining Corporation

Consolidated Income Account, years ended Dec, 31:
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Cost & expenses = = = = = = - = 2,380,478 1,857,971
Depreciation = = = = = = = - = 7,129 77,119
Depletion = = = = = = = = = - - 7,162 116,7L6
Operating profit =- - = = - - - 192,886 8,51l
Other income = = = = = = = - = 6,93l 6,292
NET INCOME = = = = = = = = = = 99,821 8l.,806
Dividends - = = = = = = = = - - 159,76l 79,882
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Surplus, Janmuary 1 - - - - - - 192,416 2,206, 74
Debit = = = = = = = = = = = = = ——ceea- %2,019,252
Surplus, December 31 - - - - = 532,473 192,416

#Decrease in surplus resulting from sale of Denn mine,

Sales and Earnings, years to Dec. 31: (in §)

Accounts certified, Pogson, Peloubet & Co.

Net Sales - Net Income No. of Shares Farn, on Com.
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Consolidated Balance Sheet, as of Dec. 31:
" 1048 1047

Assets:
Cash = = = = = = = = = = = = = = = = $ ool,1L9 802,606
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Page #3 - = = Shattuck Denn Mining Corporation

Capital Stock: 1. Shattuck Denn Mining Corp. stock; par $5:
Ruthorized, 1,000,000 shares; outstanding,

798,819 shares; in treasury, 507 shares; par %5 (changed from

no par in 1932, share for share).

DIVIDENDS PAID =--

1937 - - - $0.25 1938 - = - Nil 1939 - - - $o.27%

190-l41 - 0.25 1942 - - - Nil 1903 - - = 0.12%

19h)y - - = 0,10 1945 - - - $0.12% 1946-li7 - 0.10

19l 0.20

PRICE RANGE -- 1948 1 1946 1 T
High - - - - = Hgk" E?%§e 16g%7h 52%;8 §g%%8
Low = = = = = 2-3/8 2-1/2 3-3/L4 3-1/h 2-3/8

Transfer Agent: Guaranty Trust Co., New York.

Registrar: Bankers Trust Co., New York.

Listed: On New York Curb Exchange.



