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SHATTUCK DENN MINING CORPORATION 

Consolidated Income Account, years ended Dec. 31: 
194.9 

Sales - - - - - - - - - - - - $2,799;t85 
Cost & expenses - - - - - 2,481,154 
Depredation - - - - - - - - - - - - - 84,354 
Operating profit - - - - - - - - - - 233,677 
Other income - - - - - - 5,785 
Total income - - - - - - - - - - 239,462 
Depletion - - - - - - - - 2,723 
NET INCOME - - - - - - - - - 236,740 
Surplus, Jan. 1 - - - - - - - 532,473 
Dividends - - - - - - 199,705 
Debit - - - - - - - - - - ~:·1,667,197 
Prior year income tax - - - - cr 119,040 
Surplus, Dec. 31 - - - - - - - - d :978,650 
Earned per share - - - - - - - - - - $0.30 
Number of shares - - - - - - - - - - 798,819 

~l-Net book value of Shattuck mine written off. 

Dividends: Last $0.25 Nov. 15, 1949; pd. 1949, $0.25. 

~onsolidated Balance Sheet, as of Dec. 31: 

Assets: 
Cash - - - - - - - - - -
U. S. Govt. securities - - -
Accounts receivable - - - - - - - - - - -
Tax claim - - - - - - - - - -
Ore, etc. - - - - - - - - - - - - - -
supplies, cost - - - - - - - - - - - - -
Prepayments, etc. - - - - - -

Total current - - - - - - - -
Mining properties - - - - - - - - - -
Depletion - - - - - - - - - - - - - - - -

Net mine properties - - - - - - -
Building, machinery, etc. '- - - -
Depreciation - - - - - - - - - - - - - -

Net plant, etc. - - - - - - - - - - -
Investment in subsidiaries ' - - -
Other investments - - - - - - - - - - - -
Development, etc. - - - - - -

T ot a1 - - - - - - - - - -
Liabilities: 
Note payable 
Accounts payable, etc. 
Accrued taxes - - - - -

Total current - - -
Note payable 
Capital stock ($5) 
Surplus - - - - - -

Total - - - -
Net current assets 

- - - -
- - -

-l~A t lower of cost or market. 
Accounts certified, pogson, Pe10ubet & Co. 

121±2 
$1,076,266 

300,000 
188,546 
119,0 0 

~~ 9~ ,416 
17 ,081 

9z1~2 

$1,96~'U2 
E.8, 8 

05,237 
181,212 

1,108,318 
623,247 
485,071 
147,347 

8;500 
~OJ1169 

$3,189,830 

$ 6,000 
80,406 
~81~18 

$ 124,885 
44,500 

3,99 ,095 
d 978.650 

l3,189,8~0 
1,839,6 7 

1948 
$2,9~55 

2,380,478 
74,129 

500,049 
6,934 

506,983 
7,162 

$ 

499,821 
192,416 
159,764 

532,473 
$0.63 

798,819 

!2M. 
994,149 
4°0,000 

72,067 
------ -

20,644 
197 '401 
III 82 

$1,996,2~3 
2,738,0 2 

886,681 
1,851,381 
1,020,864 

~99,291 
21,573 

147,347 
8,500 

212.21~ 

$4,697,259 

$ -------
138,674 

:2 21°17 
$ 170,691 

-------
3,994,~~5 

5321 73 14,697,259 
1,825,552 



Page #2 - - - Shattuck Denn Mining Corporation 

Production, years ended Dec. 31: 

8~80 
6,664,916 

20,194,165 
13,915 

617,136 
3,703 

Copper (lbs.) 
Lead (lbs.) -
Zinc (lbs.) - - - -
Gold (oz s.) - - - -
Silver (ozs.) - - -
Fluorspar (tons) 

~91s~ 2 0, 78 
5,229,99) 

11,934,194 
11,086 

443,067 
16,892 



SHATTUCK DENN MINING CORPORATION 

Consolidated Earnings, 6 mos. to June 30: 

Sales - - - - - - - - - - -
Cost of sales - - -
Depreciation - - -
Operating profit - - -
Other income - - -.. 

"~Net Income - - -
-l:-Before depl=etion and income taxes 

~ $1, ,1 
1,49 ,1a4 

38,222 
109,767 

3,723 
113,490 

Dividends: Last $0.10 Dec. 20, 1948; pd. 1948 $0.20. 

12M. 
$1,239,069 
1,071,517 

37,452 
130,100 

3,446 

133,547 

. . 



\ . • 

SHATTUCK DENN MINING CORPORATION 

History: Incorporated in Delaware, May 20, 1925. Organized as 
a consolidation of Shattuck Arizona Copper Co. (incorpor~ted in 
Minnesota, March 22, 1904) and Denn-Arizona Copper Co. (incorporated 
in Minnesota, January 14, 1907), consolidated companies were dis­
solved in 1933. 

Business and Property: Since sale of company's copper producing 
Denn Mine, company produces lead, zinc and fluorspar. 

Owns 8 patented claims in Warren District of 
Arizona. Has contracts with American Smelting & Refining Co. and 
Phelps Dodge Corp. for treatment of copper ores. Also has contracts 
with former covering treatment of lead and zinc concentrates. - As 
of July 1, 1942, purchased Iron King Mine, lead-zinc producer, near 
Humboldt, Arizona. 

Zuni Milling Co., in Oct. 1943, acquired a 99-year 
lease on approximately 10,000 acres of land containing deposits of 
fluorspar near Grants, N. M. Previous owner of lease, Peerless Oil 
& Gas Co., retains a right to one-half of profits, subject to certain 
adjustments, of Zuni Milling Co. for a period of 30 years. 

Subsidiary: Owns about 60% of capital stock of 79 Lead-Copper do. 

Also owns 100% interest in Arisota Corp. with placer 
gold property in Sierra County, Cal. 

In Oct. 1943, purchased Zuni Milling Co., which 
operates fluorspar mines and mills in New Mexico. 

Officers: Thomas Bardon, Pres.; S. S.Shattuck, Vice-Pres.; N. E. 
LaMond, New York; Austin Jenner, Chicago; S. S. Shattuck, Bisbee; 
Warren Bicknell, Jr., Cleveland. 

Annual Meeting: Last Wednesday in May. 

No. of Stockholders: Dec. 31, 1948, 3,800. 

No. of Employees: Dec. 31, 1948, 325. 

Mine Offices: Bisbee, Arizona, Humboldt, Arizona, Albuquerque, N. M. 

General Office: 120 Broadway, New York 5. 

Production, hears 1nded Dec. 31: 
1948 

Copper (lbs.) - - - 28~8 
Lead (lbs.) - - - - 5,229,99~ 
Zinc (lbs.) - - - - - -11,934,19 
Gold (ozs.) - - - - - - 11,08 
Silver (ozs.) - - - - - - - 443,067 
Fluorspar (tons) - - - - - 16,892 

485:WO 
4,052,p?,7 

12,503'660 
9, 9 

392,2U.6 
9,383 
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Consolidated Income Account, years ended Dec. 31: 

Sales - - - - - - - - - - - - - $2,9~55 
Cost .& expenses - - - - 2,380,478 

$2,og&~I50 
1,857,971 

77,119 
46,746 
78,514 

Depreciation - - - - - 74,129 
Depletion - - - - - - - 7,162 
Operating profit - - - - - - - 492,886 
Other income - - - 6,934 
NET INCOME - - - - - - - - - - 499,821 
Dividends - - - - - - - - - - - 159,764 

6,292 
84,806 

Surplus for year - - - 340,057 
Surplus, January 1 - - - - 192,416 
Debit - - - - - - - - - - - -------
Surplus, December 31 - - - 532,473 

7~,882 ,924 
2,20 ,744-

~~2 ,019,252 
192,416 

~~Decrease in surplus resulting from sale of Denn mine. 

Sales and Earnings, years to Dec. 31: (in $) 
Net Sales Net Income No. of Shares 

.;:.;..:;.-=--.;:.;:...~~~ 

1948 - - - -
1947 - - - -

2,954,655 499,821 79~,819 
2,060,350 84,806 7~~,819 

~~M = = = = 
2,171,513 d 199,30U 798,819 
3,251,261 66,258 798;819 

1943 - - - -
3,620,851 20,779 798,819 
2,597,508 32,241 798,819 

1942 - -
1941 - - - -

1,969,119 17,521 798,819 
1,978,241 98,350 798,819 

1940 
1939 -

2,280,004 98,722 798,819 
- - - 1,937,434 97,007 798,819 

.1938 - - - - 1,050,291 d 177,230 798,819 

Consolidated Balance Sheet, as of Dec. 31: 
1948 

Assets: 
Cash - - - - - - - - - - - - - -
U. S. Govt. securities 
Accounts receivable - - - - - - - -
Or e, etc. ( cos t) - - - -
Supplies (cost) - - - -
Prepayments, etc. 

Total current - - - - - - - - - -
Mining prop. - - - -
Depletion - - - -

Net mine prop. - - -
Bldgs. mchy., etc. -
Depreciation - - - - - - - - - -

Net plant, etc. 
Invest. (cost) 
Develop., etc. - - - - -

$ 994,149 
,300,000 
472,067 

20,644-
197 '401 

11, 82 
$1,996,243 

2,738,062 
886,681 

1,851,381 
1,020,864-

599,291 
421,573 
155,847 
272,215 

$4,697,259 Total -
Liabilities: 
Accounts payable, etc. - - - $ 138,674 
Accrued taxes - - - 32,017 

Total current - - - - - - - - $ 170,691 
Capital stock ($5) - - - - - - - - - 3,994'4095 

Earn. on Com • 
0.63 
0.11 

d 0.25 
0.08 
0.0,3 
0.04 
0.02 
0.12 
0.12 
0.12 

d 0.22 

00 
$ 802,606 

300,000 
302,632 
157,396 
185,897 

__ 11-.,095 
$1,759;627 

2,737,813 
879,519 

1,858,294 
921,475 
53u,575 
386,900 
155,847 
12bt,347 

$4,315,015 

$ 89,532 
38,971 

$ 128,503 
3,994'4095 

192 ,_16 . Surplus - - - - - -- - - - - 532,_73 
Total - - - - - - - - - $4,697,259 

Net current ass~ts $1,825,552 
$4,315,0'15 

. $1,631 ,124 
Accounts certified, Pogson, Peloubet .& Co. 
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Capital Stock: 1. Shattuck Denn Mining Corp. stock; par $5: 
Authorized, 1,000,000 shares· outstanding, 

798,819 shar~s; in treasury, 597 shares; par $5 (changed from 
no par in 1932, share ror share). 
DIVIDENDS PAID --
1931 - - - $0.25 
1940-41 - 0.25 
19L.1. - - - 0.10 
1948 0.2Q 

1938 - Nil 
1942 - - - Nil 
1945 - $0.12i 

1939 - - - $0. 27t 
1943 - - - 0.122 
1946-47 - 0.10 

PRICE RANGE 
High - - - - -
Low - - - - ,-

~ 
2-3/8 

~8 
2-1/2 

1:949_ 
1()':JTh 
3-3/4 

Transrer Agent: Guaranty Trust Co., 'New York. 

Registrar: Bankers Trust Co., New York. 

Listed: On New York Curb Exchange. 

~:t~8 
3-1/4 

~:~8 
2-3/8 


