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325 Heard Building 
Phoe~Lx, Arizona 

December 7, 1943 

]~RK, Engineer Examiner, Washington, D. C. 

-Re H. L. Williams - Docket No. ND.,..5869 -

Mr. Gohrine has referred to me your letter, dated November 30, 
and the accompanying decline report upon the above captioned 
application for loan. I would com~ent as follows upon the 
enumerated reasons given for the loan decline: 

1. !b ~tation ot .finding ore on a lonr 1 • .,.1 now in-
cenlb18 18 upon the 8ub.tant1al Ul or ore 

..xpQ ed on th 1. 1 above 1. t, and while there are no 
d finite !Miaationa that ore Will be tou.:Dd on thia 
l.c:iftr level, U. expectation 11 reuonably liU 
.. expeotationa and probabUitie in t.h majorlt,. 
or sbail ar devel t proj tI. 

2. I was Idnd.tul or the original borr-owr' unfavorable 
report upon th mine and hi contention tbit the 0 
doe not 0 down, and. I c nted tul.lyu.pOn thi tier 
1n lIlT report. !he t carload or 0 .. bleh he Ihipped 

den from ome ahallCJlf work in a portion ot the 
o hoot on the floor Of the main 1 1. It toll 
hia hi nt of tour carldada of go. and 
t 1l0Rd by the P .ent applioant' hi nt ot • 
carl of goOd ore from portion ot the 0 hoot 
which the or1 iDal borrowar diem18 be1nc of ..u 
1JIportance. The present u:poaure ot ore t thi8 pUo. 
11 quite broad and ot exceUent grad , and 18 an additional 
t wrabl tactor Which not present at the tt. of th 
origi app or the property_ The amall prod ion 
or material, runrrl.ng only veral per cent belOlJ onamio 
grade from a portion or the ore shoot in the floor of tb 
1evel 18 not, in JIJY opinion, eUf't10 lent evidence to wppo 
the original bOrrowe~'8 contention that the ore hoot 18 
proven not to 0 to pth. To accept thil .tate nt u 
tact, 1 t would be n c ISary .to 8Sume that a "or le 
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