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Sulphide Copper of Arizona MIning Co. 
~~. 

MAIN OFFICE GLOBE. ARIZONA. 

INCORPORATED FOR 190009000 SHARES 
Par Value 51.00 
Non-Assessable 
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, , To ,the Board of Directors and Stockholders of Sulphide Copper of Arizona Mining Comp,",y . 
'·.- Globe, Ariz .• -'Oct .. ,10. 1~17. 

GENTLEMEN:-:- ' . , 
As 'General Manager of your property 

in the Pinal Mountains, ' 1 am handing 
~_ . you herewith -the . following report in 
- conformity with - your request: " 

<~,~ ... ·.~c;~~6~r,::,!'/{.~ L~?~TI?~:i·~··~):· ': :~",., .tA, ,~, 
"', The' property covered c by :" this.,' report 
consists , of. thirty-seven full -mining 'Claims' 

, (unpatented) of twenty ' acres each, . (740 
' acres) together with water rights, reser- , 
voir sites and a mill site of five acres; 

~ all situat~d ten miles Southwest of Globe. 
~Arizona, near the head-waters of ~ , 

Canyon; covering the ground of that. 
, water shed and extending West ' and , 
South to the foot of the mountain on the 
Mineral Creek side; 

GEOLOGY. 

About three-fourths of , the area Of the 
property covers Pinal Schist · and the re­
maining quarter ,is in a grano diorite 
known locally as "Madera Diorite." "The 
major portion of the mineralization .'and ' 
,exposed ore O,ccurs in well defined parallel 
fissure veins of quartz-porphyry, with 'a 
N. E., S. W. stri~e and an inclination ot 
from 35 degrees to 50 deg'rees West, and 
range in w ~ '. ~ h from a tew ' feet to over 
one hundred feet. and occur at intervals 
of about 300 ' feet across the full width 
or the group (5400 feet) and extend 
lengthwise of the property 6000 feet. 
with the exception ot the "Silver Peak 
Lode" the South extension of which is 
covered by the Del-Rey claim, ' making 
altogether 7500 feet. This vein extends 
well beyond the company holdings --!both 
North and South. Most of these veins 
show considerable iron sulphides and 
gossan at the surface and samples of ore 
taken so tar on this characture assayed 
from four to forty ounces in silver and , 

from tw'o,; to ' twelve dollars · in gold" 
(qp.artered samples, not picked ' speci- , 

- mens.) At water level at · those places 
- Where shafts have been sunk and " tunnels , 
: driven, copper is in evidence in the form 

of chalcopyrite 'and chalcocite ' ranging 
, from two to five per cent copper'. On the" 
"Pinos ~'-' Altos,",' "Pinion Pine;" , and 
"Senator' ~ claims in the Northwest section" 
of, the group considerable lead ore is ' In" 

,_evidence. ' 

TDmER 

There 'is ample timber on these claims 
to supply all the demands of a company 

, operating on an extensive scale for many 
years. The sawable pine was ' cruised by 
two different expert sa wniill men as far 
back as fifteen years ago and theiresti-

, mates were approximately the same, arriv- ­
ing at something like 1,500 ,000 board 
feet, in addition to thousands of cords 
of standing mountain white oak and 
Juniper with a dense growth of lodge­
pole pine, suitable ' for mine timbers. 

-; 

;" -
WATER 

. , 
For , nine months; even in the dryest 

years there is a good flow of -water in 
Russell Canyon and in normal years there 
is an abundance the year around. In ad­
dition there are numerous springs on the 
property affording sufficient wa~er when 
conserved to operate mills. and smelter~ 
up to any capacity. 

COMPANY TO\VNSITE. 

At the Southwest corner of the estate 
near the saddle between Globe and Ray 
there is a sheltered COVe adorned with 
Pine. Oak, Walnut and Wild Cherry trees, 
together with two good springs of pure 
water, offering an ideal camp and pos­
sibly later a townsite at an altitude of 

6000 feet -'with Pinal Peak, for a back­
,ground, 1800. feet .higher. -

TRANSPORTA~I~N " 
,_ 'There -ds, a , comparatively. 'go'od road 

;' built Iby the county , with ·. a !;unlform ,and ' 
. gradual grade not exceeding four per cent, 
; connecting the North edge' ot the' property 
. with the Ariz~)lla , E'astern , railroad at.· , 
. Globe . . An appropriation -of $5000 · has, 
_. been made by the Supervis'ors to com:" 

plete a highway South 'to Ray' and Christ­
mas which would -, pass through the full 
length of the property and afford another , 
down-grade outlet to another railroad ' and 

' smelter ~t ' Hayden. ' ~ ' " ' 
The main telephone' , line ~: from' ,GJobe 

to Ray will be a convenience, not usually , 
enjoyed by new- mining , companies. 

At the present time ; there Is a com­
fortable ' two-room house and several 
tents on the ground and the company ex­
pects to build a boarding house in the 
near future .- large enough for present 
needs, together with a few small struc-

-. tures for sleeping ' quarters and sto,re 
purposes. 

• I 

PLANS OF DEVELOPMENT. 

The company expects to continue the 
present policy of letting leases on as much 
mineral ground as possible, with the ex­
ception. of the Main· Chance and Op~or­
tunity claims, on which two tunnels of 
111 and 180 feet respectively, have been 
driven, opening up a 'considerable body 
of iron-copper sulphide ore, which carries 
sufficient values in gold-silver and cop­
per, to permit 'shipping to the smelter at 
a good profit. This will also open up a 
big tonnage of ore of a concentrating 
grade. The present plans are to build a 
small concentrating plant of perhaps 50 
tons daily capacity, to include gyratory 
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crusher and some one of the modern 
Chile mills, and concentrating trubles, to 
treat this concentrating ore. It is also 
planned to erect a small cyanide plant to 
be used tn the treatment of oxidized sur­
face, gold-silver ores of which there ap­
pears to be thousands of tons in sight, 
providing however the tests being made 
prove these ores amenable to cyanide 
treatment. The low grade sulphides are 
ideal fer the "Oil Flotation" method of 
reduction. 

The property taken· as a whole is an­
ideal tunnel ' proposition, most of the 
leads can be developed to considerable 
depth by drifts driven on the ore· and the 
whole group can ' be developed with 'one" 
cross-cut tunnel started from the foot of 
the mountain on the Western extremity 
-of the property and driven east, cutting 
most of the veins at a depth of from 
100 to over 1000 feet. 

At the south end of the group the Del­
Rey tunnel Is in over 200 feet along the 
foot wall of the Silver Peak lead. which . 
is over forty feet wide. A cross-cut will 
be run here to the hanging wall' where 
the best showing of ore is at the surfa~e. 
In fact all of the exposed high grade ore 
chutes and lenzes on the property <~re on 
the hanging wall. Some low grade slAI­
phide ore shown along the west waH of 
drift for the' last 50 feet and the tt!n!lel 
wall on the hanging side Is · highly;taiilefl 
with iron :lnd copper leaching;5 for . the 
entire length. This tunnel driven 0

'
)1, 

feet farther along the lead will ~omo ' 
under the ore body showing on the sur­
face · on the Silve\- 'Peak claim at a der-th 
of 500 to 600 feet. In addition to .the 
three tunnels already mentioned there are 
three others on the claims but of no P ,lr­
ticular value except to show the width ; 
and strength of the veins cut. 

On the Pinos' Altos claim a 55 toot · 
ShA ft has developed galena and car-bonate 
ore assaying as high 98 75 per cent 
(750/0) lead; twelve ounces of silver 
and $2.00 in gold to the ton. 

Embraced in the six claim3 in the 

Southwest corner of the property lie::; an 
area of altered and highly mineralized 
Pinal schist very similar in appearance 
to the capping of the ore bodies at Ray 
and Miami, which are in a direct line 
south and north respectively and about 
ten miles distant each. ' 1 

It is planned to prospect this schist 
belt with a churn-drill, for low grade 
copper ore ill the spring when the road I 
is finished. The road will pass near this 
part of the ground. 

S~Y. I 
Taking all the natural advantages that ' 

-_ this property possesses, including mine 
. tim:bers, . tunnel , sites,: good roads, with a 

down grade haul to smelters, telephone 
lines, plenty of good water," a mild salu­
brious climate, perfect mill sites, and in 
addition rich ore on the surface, with 
every indication from a mineralogical and 
geological viewpoint of enormous bodies 
pf gold-silver and espeCially copper ore 
continuing to great depth, and with com­
petent and conservative management, up to 
the minute methods and machinery, this 
mine surely should show' a cost sheet far 
below the average,. and when thoroughly 
developed should compare favorably with 
any of the big mining companies of the 
world for low cost per ton of ore mined 
and treated, and in time should add an­
other big dividend payer to the big 
bonanzas of the Globe-Ray-Miami districts. 

Respectfull submitted, 
C. JEROME CLARK, 

·Y. P. and Gen. Mgr. 
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Arizona Copper Mines Best 
"War Babies" in the World­
Here is a Tale Unfolded. 

(By Irvin Graham Lewis.) 
"War Babies" have nothing on Ari­

zona copper mining shares for creating 
millionaires almost over night, for nearly 
100 new millionaires have arisen to un- ' 
obstructed view tby the rise ' in value of 
Arizona copper stocks tin the last year and . 
a half. Hundreds of wage earners also ' 
have come to that state of affluence ', ' 
where they are numbered. among the idle 
rich. .: 

This sounds incredable ,- until the reaf 
facts about only a dozen of the big copper 
mines of Arizona are known. Take In­
spiration Consolidated, for example. Every 
one has heard of the great Inspiration 
mine, but few have heard that Inspiration · 
has at the present time · over 93,000,1)00 
tons of ore 'ready to ' be taken out; that 
this ore is worth on a 30 cent copper ' 
market $600,000,000 and that Inspiration 
this . year will pay a dividend or $20 a 
share, which is 100 per cent on its stock. 
Yet Inspiration sold as low as $13.85 .. ~ 
The market price this week is over $60. . 

Then there is United Verde Extension­
hawked around the streets of Phoenix at 
15 cents, ' reorganized three years ago, 
and offered at 50 cents a share. The 
forward looking man who bought $1,000 
worth of Extension three years ago sits 
back now and smiles complacently while 
brokers bid $39.25 a share for what only 
cost the investor four bits. On that basis 
his $1,000 has made him $77,500, nearly 
$26.000 a year, to say nothing of the 

. dividends. 
"United Verde Extension was a stock 

that comparative poor people could have 
bought, yet the principal owner of that 
mine appealed to all his friends and ac­
quaintances in Arizona to buy when it 
was 50 cents. Today that man has no 
diHiculty at all in figuring himself a 
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.millionaIre for his 100,000 sharoo are as low as $10 on the market, aIid there ore in sight to ke,ep it runn'ing indefinlte-
worth on. the market just $3,92 5,000. were a few holders in the organization · ly. The stock is worth on the market 

Miami today is worth untold mUlfons, . that let their stock go for less than that. around $50 a share, or' just ten · times· 
with huge 9re bodies being strippe4 ready Today Calumet. & Arizona has ore reserves . what it was worth two years ago, a ." profit 
for milling. ' Yet Miami went b(;gging that make her one of the big reliables . of , $" 5 a · share, to say no.thing of $ 20 : 
for investors-for a long while. - It sold and the stock is at .$ 81 bid-with few in dividends. :. For $ 5 a profit already of: 
at $8.75 a share. _.Today Miamt t.3 one sellers. At this pri~e the .. lucky holders ." $65.Bad" isn'. t~- it? ·:· .' ;0,' '--. '.:, 

of the. standards~ ·pays big ,dividendI' and are partners · in a ' corporation. worth.. New Cor~elia is another mine that has. 
is snanped up when .. s4a~es 'are offered $52,650,000 in visible assets .. ·and ' t~ce . . proven the statement that Arizona copper} 
for $30 each. ,"." " that in ore reserves. :Add tlie dividends , ·' stocks '. are1;', r'el1able ' investments . . New 

· Ray . Consolidated. Is. one of the. mines and figure the profit per share--over. $7·1. . ', Comella ' has ... 60 OOOOOO f tons of copper 
~hat . Arizona··":people · .thought had gone Another pOdr man's,. :. mlne ,~~~was ~ the.r_ . ore' blocked ' oubl:!:It~" ' mills wil~ turn out 
mto the ' discard ~hen ' the. EngUsb. c~m- , ", Superior & Boston. '. This', stockt .had'c:no ';· '·'~_36.000,OOO ' pounds.-.~ of .·· copper a :· year ... 
parry .' that owned . It ga,v~ , it u~:"- '. ':: t~ kers two years ago at ' $1.: :~Toda.Y ,it .ls ii. -., Even at ~1 & --:'cents<:a :,pound . this makes 

· . A f~~:w years'-,a~o: D,;;C:Jackllng. gm; hold ~ $7 bid. , , If ' a man ·' ·had;-. bough't 'f" $1 ;'000 . New Cornelia.:: a'~'~ $75 stock. It was sold 
, of it: .: . F~0In:;,n~,::llng bId; . the stock went worth. of. that stock two years : ago ':; his , .- ,at $_5 · when·~the·. company was reorganized . 
. ', immedIately t~ , $7. , and .Ray. C~;m W"lS . investment would have made him ' $6,000 · " Share '"holders · in.. New·:.Cornelia · are going 

' offeT'ed to neoDle.in Phoemx as ) o w a.~ $5 by this time, or, he would .have ' earned, .... to ·feel · badly when they .. begin to : receive. 
a . sha~e . .. Today. Ray Con is .one €)f the '. $300 a month-$10 a day without ever ' . something like $6 or $7 a 'share dividends 
big mmes .of th~ world. In. the lA~t two . stirring himself-to say nothing of ~divi- . every year, are they not? They are 

'years it has paId regular dlvlden4~, Its dends. , . This mine is one of the coming not. And the stock is at $18.25 ' bid. 
· ore reserves have been blocked out until big properties and lucky holders . of the ' , ,'. M h k i '" ill 11 t 11 

-' there is over $100,000,000 worth of co _ . . ... en W 0 rna e m nes · w a e you 
. d f th ill Th P one time cheap stO.Ck ·Wlll be ·, worth ; .. that at one time ,. or another they have per ore rea y or , em. , e s tock . ill' b f th ' k it ' 0 ~ . ' , 

II th k t · t $20 d ' ;ili many m Ions e ore ey now . n . ' begged · investors , t~ take some stock in se s· ,on e mar e . a ~ an .,OO~. . . f $1 000 . 1 . t '- . "-
h d 't'" t' t d th t ft' . an Investment 0 , -an· .. ncome 0 ' ·· a new mine · and · that ' It was ' only ' by the s are· an I IS e~ Ima e a J will $10 a da for . life . . ' , _ ' '.- . 

take 40 years , to du~out what t~ij d1111s y '" har~e~t kind of · work : .and . the greatest 
.. ' have expos'ed ' already. with much vIrgin •• Magma Copper ~ompany IS one that sacrIflces they tinally succeeded In get- . 
· ground to open up. R!aY Con ' own~ rn a y showed them all. Almost next door Hng enough people to invest to make 
· acres at Kelvin that it has not 't9uch~d to .~he old .Silver Kin!'f" . Magma was called the development possible. One . of these -
yet . . What the ' stock 'will be wortb When a good httle mine, and its promoters mines was United Verde ExtenslOn., . ~n-
all its ore is ' exposed no one will Vt}t1ture were looked u}mn as g?od fellows who other :vas Ray .Hercules, ~ne , of· the l::ng-
to say. On the ore in sight tod.av the were on the square, but m the wrong dls-. gest mmes in the making m Arizona. ": It: 
!':to~k has the earning capacity of f12 8,- trict .... Down in the mine they found a . ,has ' huge' bodies of ore, and, like the Ray . 
000',000. Who safd ' ''war baby? " ledge 34 feet wide that assayed ,. 10 per. ·Con, . it had about the same ' problems ', on 

. , '. Every one knows about · the OOVDel" cent . copper. Ma?ma j~mped from - its , . eztractton and on reduction. '; The .stock · 
· Queen: That stock, everything unQ.§f a.nd p!ace ~s a good lIttle mme to one as a today Is -beginning to climb . in response : 
on top of the ground was capitalt~@c1 at bIg . mme right away. There was no to . the development. . Ray Hercules was . 
$7'00,000, and . they .' thought that was hesitan~y about it e!ther. As for the . sold around the streets at ~2 a share 
high. Today Copper Queen stock tlltnnot stock, It was reorgalllzed tW? years ago less than a year ago. With comparative-
be bou~ht in the open market for le~s and the stock was traded m at $5 a Iy slight development, .the assets have 
than $300 a share which makes th~ tidy share. The owners had a hard time per- risen in value until the stock is at $4.25 
sum ot $210,000,000 for the prop~rty. suading investors. to put their money into bid. It was a poor man's investment, and 
Copper Queen could have been bnUght Magma. has already made over 100 per cent. 
for .$10 a share. Net profit pel' ~hare Those who bought Magma two years ' Like its neighbors, the Magma-Ray 
$290-on $10. ago at that price, $5, or who bought it . and the Ray Con, it is part owner of that 

Calumet and Arizona is anoth f}r th"1t whe~ it was listed at $12.25 a share are . huge body of. rich copper ore that extends 
proves Arizona copper stocks about. as owners today of stock that pays them $5 trom the Magma at Superior to the Gila 
reliruble as government bonds-a. 1111 a a share in dividends-in 1917 It will river, ' and seems to be of inexhaustable 
heap_, more profItable. This stock F4 0ld probably be $15-and Magma h:ls enough proportions. 
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There are many other cases that show I ers of Arizona copper mines. There will Let me quote from a letter just received " !! j 

what : r~liabiUty , as , investments Arizona Ibe another crop of millionaires. from an old Arizona friend. He says: 'It·. i. 1 I 
copper ~hares hav~" and one ?Iore in- . What is true of 1917. is true in greater ,.Is 2.0 , years . .. ago that . he had . the Ajo 'C~" _'-:- ,h 
stance wIll suffic~· as an UlustratlOn. Old degree for the next three, five or ten group ot claIms, under option from old . .~:._ ,'. ;'::~2'''/;:''' .. ·I=! 

, Dominion-another '>" history , . maker-is . years. " Tom Chi1ds ~ and~,Mr. Westbrook,. for $35,-' '. ~;;;:,,:;:~~:-;.',ll 
' . . '.'.- owned .. by' the" same ".:' men~ who ' own -,.the .. .So if you get' a chance to' get in on the . 000. The best experts. of..,that .day . ex<. .··. :··~ '<j~~:./ 'lJ 
." - Copper. Queen and they have ·. made just' as ~. ground floor o~ a good, honestly managed aml~ed the ' group,. ' and...,:' they~~. all pr~':' :"~" "":~;~;:'~2'.,:;" i · i 
, , .' big ' a . mine of i.t .. · For-,' years !1 steady c?pper mine ll!- ' A:lzona at abo,:t - tour n~:)Unced it . a wild cat and an ~ impossI-" " ~ ... .- ··· i .• f.l 
" ' stream of" copper has been flOWIng from- blts a share, thmk It over-think It over. bllity. .You sent one man from Colonna·_: .... '.~. ; :. 

the shaft heads of this "old reliable"" and One thousand dollars will work;~ WDD,- : ';-, there, Q":ld he turned it down flat . . There <'_~. l f 
· the current mine report · shows 400,000.- ders if handled right. ,. '. .. -. is a railroad built from GiIa)· Bend and '. _. ' j. i: 

.,_: ... : . ,:' 00 Otons -o~ ore ready ,' for the mill. Old I :' a->~<:;: Iarge~';~ plant under co~struction. '· 'I..:-;:':~:<~.:~'; :, '.' L! 
:~·<;i~.,:' ~D01:D-~nion ~. ~~ys :..a.· quarterly .. dividend of · I " ' . ' ' : ~nd'erst~nd ~ the entire property; includ.z>·.~ ~>~'~'.~.~. "<~,+>~f,: i 
::;-.-:~*:~: . $3 o~ a~:,Shar.;.f!,.'::~·":: 9n'e;. ~~.ousand .. ;,: s.hares there-I .' As T04: WIld ..... ' .. Cats-... ' ':) ~ng~Jhe,~ !:ai}.road, plant. and . mines, ·'. has~:.,.~\, ... ":.><~,-;, . " \ !) y .. ''- :~ f~re : nets ~· the,,:fore"-slghted:H?Wner ' $3~ 000 ... ~' . .' _ . ' . . ",' .. ;._:"' . , .,.~" """ .mcreas~Nc its' .value many -, times.' · That.;~~ :""-' :, .", II 
",j.' , .:: ' every 90 :' days; . .; or ~· $1;000 - a ' month. ' Old ·' ~. .' \' ... ' . . : was a WIld cat that showed his '61aws and '- . '; >' 

" . .' Dominion sold ',as '\low' as ·.$9.25 .. ·. At that- I' ': , . . . ' -~ teeth _ to every expert that ' went near it. '.' ., .• :',:" :: til' 
." price 100 shares '· would. ,have cost $925: ,· . ~.' , Jo~,n .. Lord, prospect?r, ha. s ' "?aUed .. "MYLfrfend continu~s: .'Of ·' course ' you ;. .. ,: :-.' .. _. 1 

. But · .$925 investe~ , ~n . Old Dominion ?own a . ~o:respondent In the Engm~er- _~, remember ' the old Mexi~an silver mine - .:: . [: 
shares ' at that time: are today yielding . mg an.d Mmmg .Journal ~f New Yor,k . for . on Slim ~ Jlm gulch. and the : Uncle Tom . : 

· the tar sighted investor just $100 a an artIcle on WIld Cat Mmes an<~ MIning, , that you ~ once ' had';- an .option on " from . ~: l 
. i month and will continue so to do as Ion", Mr. Lord says: , ,. -.' .~ _ " . me .. and the claim you · located across the , j 

i as copper is needed, for its ore reserves "I noticed in the issue ' of ' the.:. Journal gulch '. opposite the .,; Mexican silver mine, to, 
Ishow .that ' aquar~er: o;f a: century hence, . Of . Oct?ber 2?, 1916, that a' corr~sponde~\· ~" that.~were all .tu.r .. ned down and called ' the . < . ~.'- !-;I 
i the mIne will look aS ~ ,bl~~ as it does today. ' h~d,dlscovered a brood of wild :: cats . . I ' < worst ~~ . wild\, c3:ts ;~ by that . foxy red- Of , ~' I 

You don't hear o~ners of shares in . dldn t know . they cam.e in b~?ods ... ~ lam-· . ,headed . . expert · that < ·started in. ~o : be.,. - l 
any of . the ' dozen . camp'anies mentioned an ,old-time . prospector, and miner ,.. . ~ut . ,~abusive because y~)U had the audlclty!O ; I 
complaining of the high ' cost of living, don t cl.aim to know much . about wIld . s~ow him "such wlld .-. c~t property? SaId' : II 
and there are ' many more companies that .· cats, mm~s and mining; ' though ' 1 am ' -, he would just .as soon advise men to in: I. 

: are doing just as well, with more coming very anxious ,to ' le~rn. ·Therefore "1- ask . ves.t in a school of herring in the sea as 
up, . the correspondent If he thinks ". the man '. to Dut · mOll.ey into such wild cat property 

But the ' reat lesson ' is . th~t co er isalvr:-ays correct in yelling '~ild : cat' on as I had showed him. The Mexican silver ", < 

: shares are ' fremendOuslY ' valuable , ~;en the slIghtest p;ovocatio?" . Isn t it possible I mine is now called the Monte Cristo and ' ~ :' II 

· when the a ear ' to be che1 in' rice. that the cry wild cat might be in the has 2 1-2 miles ot underground, workings, .. c. ! , 
' The chur: d~iI is a wonder · viorker~ The ' interest of the . big copper producers? He ' j and , I understand," Ez~a T~aver has re- ,: , . . .. 11 
: demand for copper increases every month:". I seems surprised t~at the United. . State" :' fused $4,000,000 for it . . :-: Furthermore,: -. - II 
The producers . cannot ' refine it fast I govern.ment doesn t . get after the wild there has · been sutf1clE?~t work · done o;n -~~ -, ,::_! I 

; enough. The price . mounts up until today . cats. Perhaps· the government Is not the United . Tom to show that it i.s a .. i i 
40 cent copper is not o'nlY a possibility · anxious to put- a stoP . t.o the development I better property than the Monte Cnsto. , I 

· but a very living probability. Even at of "new ~opper properties. And the claim you had across . the gulch ! : i 
' half that price. copper mining is im- 1 ~If thIS doubter is always. correct, why fro~ the Monte Cristo has sold for $500.-. I.: I 
mensely profitable _ . we . e the United Verde, HillSIde, Congress 000. They were all wild cats, and if III' 

, . and the Vulture all turned down at dif- stock companies had ever been ' formed . I 
· Arizona , produce~ .693~OOO,000 pounds! ', ferent times? The Congress ran steady and the stock offered to the public, the I , 
of refined. copper m 1~16. She led all ! for . 22 years. The Vulture produced wild cat hunters would all . have been ! I! 
~he states m value of mIneral products. : $17,000,000. Mr. Lawler is, or was, a bitten or scratched and would have died . I; : 

In 1917 Ari,zona wi,1l .. produce ne:trly ! rich man and he made it out of the Hill- of rabies. I! : 
1,000,000,000 pounds. At 30 cents a i side. Ask Ex-Senator Clarke what the "The effort to put any new mining pro- I 

pound there will be something like $300,- United Verde produced. All these have perty on its feet, and especially it it fq I; 
000,000 to divide among the sllare holtl- been classed as wild cats in their time. done through the attempted sale of stock I! ' 
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As To Wild Cats 
gives some men spasms and I often won­
der it they. are not the same men that 
call '. every thing . a wild . cat untiL the ore 
is blocked out so· they, can .. measur-e .< it. 
and . take samples. ' . 

'''There is. a class of men who "w.ould : 

last year its lead was more pronounced ' 
than ever, with 694,847,307 pounds. 
Montana was second, with. 352,129,768 
pounds; Michigan third, with 269,794 ,5 31 
pounds, and Utah fourth, with 232,395,-
950 pounds. . The list includes twenty­
two states and Alaska territory: . The 
'total production ' was 1,927;850,548; so 
' that Arizona produced . more than one­
third of: all the copper turned ' out hi : the 
'United States. 

. Its production exceeded that of all the 
states and Alaska, evc.luding Montan3. ftnd 

. either, though' not both, ':Michigan . and · 
;Utah:··. ': It . exceeded::' its - p.roduction · in . 

- ,1915', the previous ' heaviest year, by 
more than 262,000,000 pounds. All ' the.' 
other leading copper states- increased ~ 
.their production over any other previous 
'year, but not by such a tremendous mar­
gin as Arizona. 

, have us · believe that the greatestr.rime 
on . earth. is to solicit money to develo.p a . 
prospect. Such m.en_in my, opinion . are ... a '. 
detriment to , the mining industry..~ 1. .ha,.ve. 
no copper -· or.,.other sto.ck for s·ale .. and . 
don't know · that I "ever will have.,'" Irtne ' 
wild . cat. hunter will take~ the trouble to 
investigate. he will find that a .large per" 
centage of the, big bonanza mines were , 
once · prospects and that some of them :not. 
extra " good-looking at that. and that the 
prospectors who discovered them. P.'ot · 
someone to put up the ' money to develop 
or sold to some company or individual I Demands· on Copper Industry 
who formed a company and sold stock . 
in. order t? make mines .. of . them. He I The Dai~y Mining and Financial 
WIll also fmd that '. at one tIme it was Recor~, says. 
next to impossitble to sell · Calumet & I WhIle ' the present status of copper is 
Hecla at '$3 a share and it was considered im~)Qrtantly influenced by the. huge re-
one of the greatest swindles ever offered . qUlrements of . the wa.rring nations of 
to 'the American public. It is now $630 '- I Europe, its future is by no means de­
per share. I suppose th"t it was a wild < pendent upon any temporary or abnormal 
cat, like many others! It every prospect · . factor. 
.is a wild cat and ' every man . who attempts .A-f~er the. :var .there will · be ' great in-
to raise money to' develop the prospect dustnal act~vlty 1D Europe fO,llowing so 
is a criminal ' and should , be prosecuted lo.ng a perIOd of non-production. This 
by the United States governm.ent then ' WIll .mean a strong demand for met<ds 
tell me, where are" we going to get 'm-fnes. · of all kinds, including copper. Besides, 
Order them from Sears & Roebuck I for pe:haps a half century to come, Eur-
suppose!'" ' ope WIll ,be gradually repai ring the dam­

Arizona's L-ead In Copper 
The Phoenix, . Arizona, Republican 

says: 
Recent figures issued by the Geological 

Survey showing the production of cop­
per in the United States give Arizona 
the first place by a surprising margin. 
Arizona as a copper producer has oc­
cupied first place for several years, but 

age wrought by countless bombardments 
that leveled many thousands of build~ 
ings and consumed valuable material 
which must be · replaced. From this 
source there will be a call for millions 
of tons of copper. 

Rig~t in our own country, however, 
there IS a still more enormous market 
for the red metal in process of develop­
ment; buying in the foreshadowed electri­
fication of thousands of miles of mil-

roads in . those portions of the United 
States where the electric current can be 
cheaply produced. A consideni ble mile­
age already has been electrified and 
much more is under consideration. . 

The entire mountain divIsion of . the 
St. Paul railw'ay '" system in the Rockies 
has : been . 'electrified; . a.nd also operating 
successfully, the ' Butte, Anaconda and 

. Pacific railroad is 'using electricity. 'Pro­
fiting by' the example of these two roads 
in particular, the ' Bingham & .. Garfield 

. railway is about- to·· spend . $6,000,000 to 
. 'electrify. its line·' from . the ' " mines-· in; 
;Bingham canyon1.to: the '~il1s- near,. Gar-
field, . Utah: " . . ....... ~ . . : ' 

Some idea. .. of ~ the amo.uni ~· of·· copper 
needed in .. ,p-ro.jects · of ' this . kind i. may ' be . 
obtained when it is -known . that ' to elec­
trify a 406-mile stretch ' of St. P:;!ul . ·road. 
3Jbout ' 200,000,000 ' pounds of the metal 
was used. The figures in the enly: esti.:. 
mates for ' the trolley overhead· wi r es, 
alone, exceeded .130;000;000 : . pounds. 
. Cheap electricity can be obtained ' 

'. throughout the Rockies, and the ultimate 
, electrification of all lines in the Rocky 

Mountain · zone appears . probable. To .' ;:lC-

complish this change several billion . 
pounds ()f copper would be required, and 
the necessary ' repair and replacement 
work would establish a fixed annual 
source of consumption Of m.illions . of 
pounds more. . 

Long . ago the electrification of rail- . 
roads passed the experimental stage. The 
advantages of ' electric traction , over steam 
have been repeatedly proved as reg~rds 

. the larger tonnage that can ' be handled 
with greater dispatch and at less operat­
ing cost. Many of us may live to see 
electricity practically supplant steam on 
most of the big railroads in this country 
and in foreign countries. When, that 
condition prevails the consumption of 
copper in times of peace will be far in. 
excess of the . stupendous amount now 
being produced and marketed. Copper 
producers have no reason to worry over 
the future of the metal: 
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G'OLD ·PRODUCTION 

In a compilation prepared - by the for­
eign trade' department of the National 
City ' Bank, some interesting facts , are 
given ' regarding the world's gold produc­
tion. The output 'of this precious metal 
in , the last 25 years equals the total for 

-r, four centuries , immediately precedl,ng tMs I 

period, and the production ' of silve'r since ' 
1878, also equals ,- the output: of "the- 400 -
years immediately , preceding 1878 . . The 
gold currency _ of the world has do'ubled 
in: the last 20 , years and silver , has been 
reduced one-half in that time. ' The total 
production ' of ' gold from the discovery 
of America to the present time is placed 
by the National City Bank at $16,500,-
000,000 in value, and the production of 
silver at $15,500,000,000 in, coining 
value. The gold money of all countries 

of the world, for which statistics were 
availaJble in 1896, reached a total of $4,-
144,000,000. On January 1, this year, 
the aggregate was $8,258,000,000. In 
1896, the silver money of these same 
,countries amounted to ' $4,237,OQO,000, 
whUe in 1916 this had , shrunk to $2,- , 
141,000,000. , The "uncovered paper" 
money-not completely protected by gold 

"-of the countries in question was placed 
in " 1896 at $2,558,000,000, a.nd in 1916 
at $8,583,000,000. The production of 
over $8,000,000,000 worth of gold in the 
last quarter of a century, compared with 
$8,000,000,000 in the preceding 400 
years, has taken place chiefly in the last 
decade. Down to 1885', the world',s gold 
output never reached as much as $100,-
000,000 annually. In 1896, it was a 

TH E RISE IN SILVER 
Goodwin's Weekly says: 

The steady advance in the price of 
silver, while not attractiItg so much at-

,tention as have the sensational rises in 
the baser metals, is a matter of utmost 
importance to the financial world and 
particularly to the men of the west, 
where , so many great silver producing 
mines are located. Stocks representrng 
these mines have not experienced a strong 
enough movement during this rise in the 
price of the metal, probably because that 
rise has been so gradual, but when the 
public is fully cognized of what will be 

necessary in the readjustment of the 
monetary situation all over the world 

' later on, or in other words, when the war 
is at an end, we believe in common with 
market stUdents that there will be a 
'boom in , silver stocks, entirely separate 
from that which has affected securities 
in any other distinctive class. 

The longer the war goes on, the great­
er is the possibility of the remonetiza­
tion of silver_There has already been a 
large absorption of silver for coinage 
purposes due to the withdrawal of gold 
from circulation by the Allies, and fina n­
ciers seem agreed that there is a strong 

SILVER BELT ~ JOB PAINT 

little more than $200,000,000 and in 
1903 it for the first time exceeded $300,-
000,000. In 1906 the m.ark of $400,-
000,000 was crossed. The chief gold 
producing countries of the world are 
South Africa, the United States, Austria , 
Russia and Canada, while the chief silver 
producing countries are the United States, 
Mexico, Canada and Peru. 

probability of it becoming a question with 
all the powers embroiled abroad of re­
pudiating their international obligations 
if the great nations of the world do not 
remonetize silver or accept it on a fixed 
basis at a much liigher value than the 
present price of the metal. There is no 
discounting the importance of the position 
of silver in the world of finance today, 
and with its strength assured it will 
again be a most importa.nt factor in the 
prosperity of the entire country, and par­
ticularly the western stntp.R, 
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Plans and Purpose of Stock to 

There are Five Hundred Thousand (500'-1 (50,000) shares on the market , at not less 
000) shares of treasury stock, fifty thousand than $1.00. After trying out the different 
(50,000) shares of which will be issued at' methods of treat~ent, additional units will 
50c as soon as permission is granted by the be added to thls plant, as ore d~velop-

. Arizona Corporation Commissioners. ' The ments progress. All of this company s pro-
. . perty has been surveyed by competent engi-

proceeds of thIS fIrst block. of stock will. be neers and it Is the present plan to apply 
expended for the rinstallatlOn of reduction for patent just as soon as sufficient work 
machinery. concentrating tables. .flotation has been completed to warrant same. How­
and -cyanide plant, and for the further deve- ever, annual assessment work has been 

·loping and Iblocking out of the exposed ore suspended for 1917 and 1918. 
bodies. The proceeds from the sale 'of I • 
this first block of stock should, be sufficient J. F. Hechtman, a prominent mming man 
to install the first fifty ton unit of the mill and attorney, ~nd former state senator of 
and further development of ore as ' out- Arizona is presldent. J 
lined above. However~ should more capital The vice-president, C. Jerome Clark, who 
be required the showing of such time should has been appointed general manager, is a 
justify placing a second fifty thousand man of years of experience in mining in all 

be Sold 

its branches, as well as practical experience 
in the reduction and treatment of ores 
generally, having operated different proper­
ties throughout the Pacific slope, and one 
of the original locators and owners of the 
property now owned 'by the company. 

. i . 

The treasurer is Mr. D. P. Vernetta, a 
well and favorable known mIning and real 
estate operator in the Globe-Miami district. 

Mr. Leonard G. Hubbs, another of the 
original locators of this property, is · a 
young man with ImIning experience In Ari­
zona, California and Nevada, and who is 
also qualified tor the official duties as 
secretary. But unfortunately for the com­
pany he has been called to the colors" of 
Uncle Sam's new national army. 
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