ARIZONA DEPARTMENT OF MINERAL RESQURCES

The attached tabulations show the assessed valuations of the individual pro-
ducing mines of the state over the last eleven-year period (1941-1951.)

The mining claims were evaluated by the State Tax Commission, while the other
property, such as buildings and equipment, was assessed by the County Assess-
ors of each County, The State Tax Commission does not assess any mining
property which had less than $50,000 gross value of product in any one year,

In the tabulation each mine is listed separately and shows that LL of the
State !s mines were in taxable production at some time or other during the
eleven-year period,

Actual No, of Producing
No., of Taxable Producing Lode Mines in Arizona

Year Mines Reported by U, S, B, M.
1941 21 805
1942 3 515
1943 27 27U
194k 27 226
1945 2l 202
1946 22 194
1947 20 315
1948 18 360
1949 17 340
1950 17 309
1951 17 265

The "summary of valuations"” shown on page 8 indicates a remarkable relation
between the total of the net valuation for the eleven-year period
®1,747,718,993) and the value of metal produced for the same period
®1,650,598,236), They are almost the same., This is more striking if a
similar comparison is made between the assessed valuation of Agricultural
lands and the value of crops; also the assessed valuation of Livestock and
the value of the output, Eleven-year averages of these three industries were
as follows for the period 1941-1951:

Assessed Value
Assessed Value Valuation Assessed of
Valuation of of Value Valuation Livestock &
of Mining Agricultural of of Animal
Mining Industr Product Lands Crops Livestock Products
158, 883, $150, 05, 305 $66,905,065 $E§E;3§§:666 $12,107, 761 $61,039,000

% of Product Value:
105,88 53.73 19.90

The last tabulation, showing "Arizona's Assessed Net Property Valuation by
Classification," indicates that Mining Property was assessed at 27.,61% of the
total net assessed valuation of all state property, which was the highest for
any class of property in the state, for the eleven-year period. However,
"City Lots and Improvements" have passed "Mining" in 1950 and 1951,

# Sharp drop in 1943 was due to Gold Mine Closing Order 1~208
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FINAL VALUATION OF ALL PROPERTY ASSESSED
TO PRODUCING MINING COMPANIES
BY YEARS FOR PERIOD 1941 - 1951 INCLUSIVE

Source: Arizona Tax Commission Annual Reports

Value of Value of all Total of all
Claims other Property Property

American Smelting 1941  $ 100,000 $ 88,555 $ 188,555
and Refining Co. 19k2 300,000 9k, 555 39,555
Trench Mine 1943 1,000,000 10k, 555 1,10L,555
15LL 279,445 120,555 400,000

1945 100,000 106,000 206,000

1946 100,000 106,555 206,555

1947 100, 000 106,555 206,555

1948 100,000 121,165 221,165

1949 100,000 122,165 222,165

1950 100,000 122,165 222,165

1951 100, 000 140,565 240,565

Arizona Chrysotile 1943 3,500 7,850 11,350
Asbestos Co, 19hL 3,500 22,200 25,700
1946 3,500 30,400 33,900

1947 3,500 2L, 700 28,200

1948 3,500 2L, 700 28,200

Athletic Mining Co, 1951 100,000 29,085 129,085
Boriana Mining Co. 1941 140,000 28,310 68,310
1942 50,000 28,310 78,310

1943 50,000 38,110 88,110

Bagdad Copper Co. 1941 35,000 102,435 137,435
1942 75,000 102,435 177,435

1943 600,000 395,717 995,717

194, 1,000,000 399,460 1,399,460

1945 700,000 300,160 1,000,160

1946 700,000 3kL9,706 1,049,706

1947 700,000 598,750 1,298,750

1948 1,000,000 53k, 750 1,53k, 750

1949 1,000,000 6L9,L25 1,6L9,L25

1950 1,000,000 760,050 1,760,050

1951 2,000,000 919,6L0 2,919,6L0

Callahan Zine 1941 12,000 42,000 5k, 000
Lead Co. 1942 12,000 47,100 59,100
1943 153,000 47,100 200,000

194L 200,000 L7,000 2L47,000




Carlotta Copper Co, 1943
19LL
1945
1946

Congress Mining Co, 19L1
1942

Control Mines 1942

1945
1946

Castle Dome Copper Co,19L43
19k
1945
1946
1947
1948
1949
1950
1951

Christmas Copper Co. 1941
1942
1943
194L
1945
19L6
1947
1948
1949
1950
1951

Coronado Copper Co, 1946
1947
1948
1949
1950
1951

Eagle Picher 1944
(Empire Zinc) 1945
1946
1947
1948
1949
1950
1951

Value of
Claims

& 5,000
10,000
10,000

5,000

9,460
55,000

2,200
2,200
2,200

1k, 968
87k, 700
875,000

1,375,000
2,875,000
2,875,000
5,000,000
5,000,000
5,000,000

50,000
50,000
50,000
50,000
25,000
25,000
25,000
25,000
55,000
55,000
55,000

5,000
5,000
5,000
25,000
25,000
25,000

50,000
125,000
300,000
300,000
500, 000

1,000,000
1,000,000
1,000,000

-2 -

Value of all
Other Property

$

900
2,900
2,900
2,900

61,L00
95,505

5,815
6,255
5,760

415,332
125,300
636, 5Lk
621,5kk
616,744
681,3LL
681,344
656,47k
626, 3Lk

Total of all
Property

5,900
12,500
12,900

7,900

70, 860
150,505

8,015
8,455
7,960

430,300
1,511,5LL
1,996,5kLL
3,491, 7Lk
3,556, 3LL
5,681, 3Lk
5,656,474
5,626, 3Lk

165,000
165, 000
165,000
132,450
82,000
69,165
6L,575
65,000
65,000
65,000

99,080
108, 905
110,106
130,109
152,332
166,776

155,500
340, 700
493,500
193,500
63L,570
1,146,405
1,126,158
1,123,270



Value of Value of all Total of all
Llains Other Property _ Property

E. Vulture Mining Co, 19kl $ 5,200 $ 10,000 $ 15,200
1942 L,200 11,000 15,200

Golden Turkey 1941 23,000 30,215 53,215
Mining Co, 1942 5,000 30,215 35,215
Gold Standard 1941 35,000 50, 300 85,300
Mining Corp. 1942 50,000 50, 300 103, 300
Hillside Mining Co, 1941 25,000 71,700 96,700
1942 25,000 71,610 96,610

Iron King Mining Co, 1941 150,000 78,675 228,675
(Shattuck Denn) 1942 175,000 91,690 266,690
1943 200,000 78,605 278,605

9Ll 400, 000 83,207 1483,207

1945 250,000 77,530 327,530

1946 300,000 109,950 1409, 950

1947 1,500,000 141,015 1,641,015

19,8 1, 800,000 174,820 1,97k, 820

1949 1, 800,000 195,120 1,995,120

1950 1, 800,000 202, 895 2,002, 895

1951 2,500,000 227,905 2,727,905

Inspiration 1941 8,500,000 2,642,946 11,142,946
Copper Co, 1942 9,785,000 2,659,401 12, 4Ll bl
1943  1k,55kL,027 2,890,041k 17, Lbl, bl

19kl 14,554,027 2,976,404 17,530,431

1945  1L,550,000 2,878,816 17,428,816

1946 - 14,550,000 2,789,571 17,339,571

1947 11,600,000 2,826,956 1L, 426,956

1948 13,600,000 3,128,456 16,728,456

1949 13,600,000 3,30L,L96 16,90k, 4196

1950 13,600,000 - 3,323,071 16,923,071

Johns-Manville 1943 8,000 11,500 19,500
(Asbestos) 19kl 25,000 13,500 38,500
1945 8,000 13,500 21,500

Kennecott Copper Corp.19Ll 5,000, 000 1,057,971 6,057,971
1942 6,010,000 1,018,600 6,058,600

1943 9,783,270 1,020,230 10, 803,500

19kl 9,783,270 70k, 830 10,488,100

1945 8, 800, 000 1,108,496 9,908,496

1946 8, 800,000 1,078,313 9,878,313

1947 11,800,000 663,780 12,463,780

1948 12,300,000 679,780 12,979,760

i9h9  1k,000,000 913,780 14,913,780

1950 1,000,000 1,000,505 15,000,505

1951  1k,000,000 1,087,505 15,087,505

-%w



Liberty Hills
Gold Mining Co,

Magma Copper Co,

Miami Copper Co.

Mohawk Mine
Molybdenum Gold Mines
Molybdenum Corp.

of America

Octave Mines

Ord Mercury

Phelps Dodge
(Equator)

941 $
1942

1941
1942
1943
19kl
1945
1946
1947
1948
1949
1950
1951

1941
1942
1943
19LL
1945
1946
1947
1948
1949
1950
1951

1945

1943
9Lk

1941
1942

1941
1942
1943
19LL

1941
1942
1943
19kl

Value of
Claims

20,000
20,000

L, 750,000
L,250,000
5,750,896
5,750,896
3,500,000
3,500,000
k4,200,000
kL,100,000
L, 100,000
L, 100,000
k4,100,000

2,000,000
2,300,000
3,909,560
3,909,560
3’ 900, 000
k4,500,000
7,500,000
7,500,000
7,500,000
7,500, 000
7, 500’ 000

10, 000
10,000

125,000
50, 000

5,000
5,000
5,000
5,000

20,000
75,000
75,000
25,000

Value of all
other Proger'bx

$

30,210
27,210

1, 251’ hos
1,409,163
1,408,267
1,416,031
1,346,009
1,208,538
1,421,237
2,557,463
3,043,998
2,283,394
2,181,667

1,123,778
1,165,416
1,155, 856
1,16k,556
1,16kL,988
1,114,988
1,181,943
1,269,482
1,269,422
l, 231, 36)-‘
1,261,362

3,000

3,600
3,600

31,320
31,255

3,100
3,100
3,100
1,200

500
500

Total of all
Property

50,210
47,210

6,001,405
5,659,163
7’ 159, 163
7,166,927
L, 846,009
h’ 708, 538
5,521,237
6,657,163
7,143,998
6,383,394
6,281,667

3,123,778
3,465,416
5,065,416
5,07k,116
5,06L,988
5,61k,988
8,681,943
8,769,482
8,769,422
8, 731,36k
e, 761’ 362

10,980

13,600
13,600

156, 320
81,255

8,100
8,100
8,100
9,100

20,500
75,000
75,000
25,000



Phelps Dodge
(United Verde Br.)

Phelps Dodge
(Copper Queen Br,)

Phelps Dodge
(Morenci Br,)

Phelps Dodge
(New Cornelia Br,)

1941
1942
1943

1945
1946
1947
1948
1949
1950
1951

1941
1942
1943
1oLk
1945
1946
1947

1948

1949
1950
1951

1941
1942
1943

1945
1946
1947
1948
1949
1950
1951

9L
1942
1943

1945
1946
1947
1948
1949
1950
1951

Value of Value of all
Claims Other Property
$ 7,000,000 $ 3,166,812
7,000,000 3,072,110
11,463,031 3,109,079
8,638,126 2,861,87L
1,L07,757 2,616,064
721,422 2,418,170
1,200,000 2,213,771
1, 700,000 2,039,087
1,700,000 1,971,107
850,000 1,360,007
500, 000 830,416
15,700,000 3,919,318
13,743,000 3,976,715
16,245,929 3,973,786
15,963, 340 L, 036,660
15,960,000 3,856,716
15,960,000 3,690,502
15, 960, 000 3,719,304
15,960,000 3,802,389
9,960,000 4,219,133
L, 500,000 2,947,478
k4,000,000 2,706,559
11,200,000 3,043,604
11,200,000 9,966,936
36,200,000 10,782,676
39,000,000 10,490, 794
39,000,000 11,435,036
39,000,000 11,036,639
49,000,000 10,583, 819
56,000,000 10,471,735
61,000,000 1h,341,561
68,500,000 13,678,756
69,000,000 13,295,665
15,500,000 L,3L3,195
17,825,000 L, 199,500
22,805,350 4,219,150
26,551,105 L, LL8, 895
26,550,000 k, 395,795
26,550,000 L,583,080
29,550,000 54307,5L5
32,550,000 5,921,500
34,443,010 7,012,020
35,000,000 8,453,200
33,000,000 12,854, 705

Total of all
Prop_ertz

$ 10,166,812

10,072,110
14,572,110
11,500,000
L,023,821
3,139,592
3,413,771
3,739,087
3,671,107
2,210,007
1,330,416

19,619,318
17,719,715
20,219,715
20,000, 000
19,816,716
19,650,502
19,679,304
19,762,389
14,179,133
7,Ll7,478
6,706,559

1k, 243,604
21,166,936
16,982,676
49,490, 79k
50,435,036
50,036,639
59,583,819
66,L71,735
75,341,581
82,178,756
82,295,665

19,843,195
22,02L,500
27,02L,500
31,000,000
30,945,795
31,133,080
3L, 857,5L5
38,471,900
141,455,030
3,453,200
L5, 85L,705



Phillips
Asbestos Mine

Producers Mines Inc.

Reymert Mining Co,

St. Anthony
(Mammoth)

Seventy-Nine Mine
Shattuck Denn

Mining Corp.

Tennessee
Sehuylkill Cerp.

Tombstone
Development Co,

1941
1942
1943
19LL

19L1

1943
1944

1941
1942
1943
94k
1945
1946
1947
1948
1949
1950
1951

1945
1946
1947

9L
1942
1943
19LY
1945
196
1947

19h1
1942
1943
194k
1945
1946
1947
1948
1949
1950
1951

1941
1942
1943
9Lk

Value of
Claims

$ 1,000
1,000
1,000
1,000

500

10,840
10, 840

600, 000
700,000
742,591
638,435
290,200
290, 000
290,000
290,000
500,000
500,000
500,000

1,000
1,000
11,200

1,025,000
585,000
834,980
650,000
100, 000
100,000

60,000
67:500
216,800
216,000
35,000
35,000
35,000
35,000
35,000
35,000
35,000

11,000
11,000
11,000
11,000

Value of all

Other Property

$

1,000
1,300
3,800
3,800

63,570
6,600

186,366
150, 812
107,409
211,565
197,875
192,975
192,975
167,721
116,435
156,442
141,379

10, 800
11,200
10, 700

200,21k
190, 728
165,998
162,615
158,248
150,770
85,989

33,200
33,200
33,200
33,200
31,500
31,500
31,500
61,500
56,500
47,500
37,325

7,990
7,990
7,590
6,033

Total of all
Property

$ 2,000
2,300
h’ 800
L, 800

6,070

17,LL0
10,840

786,366
850, 812
850,000
850,000
188,075
182,975
182,975
457,721
616,435
656, Lk2
6k41,379

11,800
12,200
21,900

1,225,214
775,728
1,000,978
812,615
808,248
250,770
185,989

93,200
100, 700
250,000
250,000

66,500

66,500

66,500

96,500

91,500

82,500

72,325

18,990
18,990
18,590
12,033



*e

U, 8, Metals Co.
(Kaibab Mine)

U, S, Smelting &
Refining Co,
(Goldroad)

Winslow Gold
Mining Co,

Arizona Department of Mineral Resources

Avgust, 1952

1945

1941
1942

1941
1942

Value of
Claims

$

3,518

500, 000
500,000

L, 000
L, 000

Value of all
Other Property

11,020

199, 965
200, 890

28,340
26,925

Total of all
Property

$ 14,538

699, 965
700, 890

32,340
30,925



SUMMARY OF VALUATIONS OF PRODUCING MINES BY YEARS

1951
Valuation of Claims - $ 157,015,000

Valuation of all 39,946,739
other property

1950 1949
$ 157,565,000 $ 155,818,010
36,486,791 38,158,036

1948

1947 1946

$ 150,343,500 $136,654,700 $ 116,823,122

~ 31,915,5hk

30,068,853 29,877,6l1

Total Valuation $ 196,961,739
Total Net Valuation™ § 197,786,912

Value of Metal

$ 194,051,791 $ 193,976,046
$ 194,680,500 $ 195,070,613

$ 182,259,04k $ 166,723,553 $ 146,700,763
$ 182,732,534 $ 168,093,603 $ 1L6,397,02L

Eleven-Year
1941 Total

72,516,160 $ 1,391,760,333
22,016,994 347,728,829

Produced™* $ 235,289,045 $ 201,033,69h $ 177,89L,13L $ 196,207,948 $ 182,752,537 "$ 11h,986,254
1945 290l 1943 19k2
Valuation of Claims - $ 116,755,155 § 128,601,0hk $ 124,693,742 $  7hL,974,900 $
Valuation of all . 30,708,602 29,555,979 30,101, 72k 28,891,926
other property 5
Total Valuation $ 1h7,u63,757 $ 158,157,023 $ 15hL,795,466 $ 103,866,826 $

Total Net Valuation® § 147,6U1,656

Value of Metal
Produced ** $ 95,963,006

$ 159,791,334 $ 155,758,225

$ 113,094,806 $ 121,212,902

$ 10L,LoL,7h3 §

$ 114,525,600 $

#  Arizona State Tax Commission Reports - Includes non-productive mines.

##¢ U,S.B.M. "Minerals Fearbook".

a5

9L,533,154 $ 1,739,489,162
95,271,849 $ 1,747,718,993

97,638,310 $ 1,650,598,236

‘e




ARTZONA®S ASSESSED NET FROPERTY VALUATION BY CLASSIFICATION

Compiled by: Arizona Department of Mineral Resources

Source: Annual Reports of State Tax Conmission
Public Utilities _
City Lots Including Mining
Lands and and All Mining Tel & Tel All Otker Grand Totel Tax Rate Property %
Year Improvements  Improvements Property Railroads Livestock Property Net Fer $100 _of Total
1941 § 50,500,243 § ©8,279,004 § 95,271,849 § 77,496,719 § 29,846,960  $ 10,000,029 $ 35,411,658 § 386,806;472 $1.67 . 24,63
1942 52,693,427 90,333,454 104,494,743 77,514,860 30,807,469 12,085,604 38,324,117 406,253,674 1.26 25,72
1943 54,097,737 92,643,346 155,758,225 93,111,181 34,473,632 12,649,410 43,269,081 486,002,612 1,00 32.05
1944 59,037,928 94,878,314 19,791,334 92,689,992 34,639,697 13,087,921 45,539,953 499,665,139 «25 31497
1945- 59,968,525 97,770,274 147,641,656 92,577,616 33,627,052 12,706,441 45,043,111 489,334,675 83 30417
1946 63,130,750 106,909,824 146,397,024 92,350,836 34,834,116 12, 620,638 49,930,012 506,173,200 092 28,92
1947 68,140,507 118,797,469 168,093,603 92, 336,479 34,735,578 12,032,557 785,071,253 572,207,446 1,00 29 438
1948 72,770,147 168,274,686 182,732,534 96,281,975 40,585,743 12,539,222 93,965,038 667,149,345 no rate  27.39
1949 82,420,716 190,374,592 195,070,613  105,652;360 50,731 ;403 11,919;156 96,749,020 732,917,861 .65 26,62 .
1950 85,311,859 207,454,386 194,680,500 105,712,511 59,197,685 11,643,522 92,219,077 756,219,540 1,55 25.74 -
1951 87,883,879 229,399,588 197,786,912 105,879,297 67,132,993 12,341,094 127,654,322 828,078,185 95 23 89
TOTAL § 735,955,718 $1,485,115,047 $1,747,718,993 $1,031,603,826 § 450,612,328 § 133,625,594 { 746,176,642 § 6,330,808,149
Average 66,905,065 135,010,459 158,883,546 93,782,166 40,964,757 12,147,781 67,854,240 575,528,012
% of Total 11.62 23446 274,61 16 30 712 2ell 11,78 100,00
- 9 =
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