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ARIZONA DEPARTMENT OF MINES AND MINERAL RESOURCES AZMILS DATA

PRIMARY NAME: OLD MAUDINA

ALTERNATE NAMES:
UNPATENTED CLAIMS MS 4250
MAUDINA MS 4250, UNPAT.
DON PEDRO MS 4250, UNPAT.
CODY TUNNEL
WILLIAMS TUNGSTEN
PURE GOLD CLAIM
CAMPO BONITO TUNGSTEN PROPERTY

PINAL COUNTY MILS NUMBER: 709A

LOCATION: TOWNSHIP 10 S RANGE 16 E SECTION 20 QUARTER NE
LATITUDE: N 32DEG 33MIN 06SEC LONGITUDE: W 110DEG 43MIN 37SEC
TOPO MAP NAME: CAMPO BONITO - 7.5 MIN

CURRENT STATUS: PAST PRODUCER

COMMODITY:
TUNGSTEN
GOLD
SILVER
SILVER
LEAD

BIBLIOGRAPHY:
BLM MINING DISTRICT SHEETS 709 & 710
BROMFIELD, CALVIN S., GEOLOGY OF THE MAUDINA
MINE AREA, NORTHERN SANTA CATALINA MTS.
PINAL CO. AZ., MS UOFA 1950
DALE, V.B., TUNGSTEN DEPOSITS OF YUMA,
MARICOPA, PINAL AND GRAHAM COUNTIES, AZ.
USBM RI 56516, 1959, P. 52-
ADMMR FILES
ADMMR MAUDINA TUNGSTEN MINE
ADMMR U FILE PINAL W-1
AZBM BULL. 180, P. 280
WINSON, E.D. TUNGSTEN DEPOSITS OF AZ, AZBM

148, 1948, P. 33

CLAIMS EXTEND INTO SEC. 17, 18 & 21



REFERENCES ¢ - e

SEE: USBM RI 5516 pp-52-53, 55760 (1959)
SEE: USBM RI 5516 1959 pp-L9-51, 53-5h, 62-63, 56-60 (Pure Gold Claim)

SEE: USBM RI 5516 pp-53 (SULFIDE, SUMMER HOME, SUMMIT, SWASTIKA) (See Map)

ABM Bull. 180, p. 280
ABM Bull. 148 p. 32

Cuox Mining, Inc. (file)

Morning Star Mine (file) Pinal County see 1944 USGS report

Bromfield, Calvin S. Geology of the Maudine Mine Area, Northern _Santa Catalina
Mountains, Pinal County (geology file) 1950

MILS sheet sequence number 0040210920
MAPS - Upstairs in the flat storage area - Drawer 5
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MAUDINA TUNGSTEN MINE PINAL

Trans World Minerals own and operate the Campo Bonita WO property near
Oracle from which they've shipped about 1000 pounds of 72% WO. concentrate

to Kennemetal. They claim to have 30,000 tons of minable tungsten ore.
KAP WR 8/18/76

WR GI 8-9-77 - Arthur Zappia, 622-8958, reports that there is hi-grade
scheelite in the Morning Star & Maudina Shafts in the Oracle Districts. He
worked for Mr. Lieberman in both properties. 9-12-77 bh
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of Mine

Location. - . . . TJUCSON, ARIZONA (D) _\ o, fo__

Wy ow EDWARD H. MOLSON . A
Operator o QTN m b

P. O. BOX 607

Address TUCSON, ARIZONA
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See: MOLSON & COMPANY (file) Tungsten

EreTme !



' Molson, Bdward H.

Molson & Company
P. 0. Box 607
Tueson} Arizona

See M File

Re - circulars and- publ ications ‘ ' ey
See MAUDINA - re gas application 12-30-44
See M file o

Re - development loan information g lO—ulA—l,.’Z

See M file - type of loan e Vi -2—13

See MAUDINA - Re mine loan appllcation 5- ?p'l;_B

See MAUDINA - r& tax “exemptionsy 1-29-45

Pee WOOLERY - re informatio: 3-12-46

See MAUDINA - re active mine survey

OWNERS OF MAUDINA - E.H.Molson 7 613
(or Camp Bon:n.to Grp) s,

,2-8-47

MINE - CAMF BONITO GROUP (aléo called Maud:.na Mine)
01d Hat Mining Di-st., Pinal Co.

OWNERS - E.H. Molson ' : 57.56% I
~ Mrs, Mary C. Emg G e
Tom K.Richey e
Ewing, E. Je

P, Oo Box 607 ”&W— 9—-6 —4/5/

Tucson, Arizona

See MOLSON & COMPANY - Re RFC CLASS "C" LOAN

Richey, Tom K. N -b ” S 6—28 S AT T \—-.——»;.-..‘"_,H_
2, O, Box 2630 : =40

Tucson, Ari zona

See 1iG=63 - Re Owners Mine Report

(Owner-Guaranty i
See Maudina Mine - Owr'-}rersEl ef g%lolson 57.56%

(or Camp Bonit Mrs.Mary C. Ewing 21.22%
p Bonito Grow)  pon'k, B 21.20% 6-36-52

MAUDINA MINE

Yo

Pinal 11 - 4 . T10S,R 16 E

Edward H. Molson, 2020 E. 7th St., Tucson 145
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. JEPARTMENT OF MINERAL RESOURCES
STATE OF ARIZONA

FIELD EN;INEERS REPORT

Mine /C;amp Bonito Group (also called Maudina Mine)Date June 10, 1952,
District 01d Hat Mining Diste, Pinal Co. ' Engineer Axel L, Johnson
Subject: Mine Report =--- Information from Tom K., Richey, part owner

Location 11 miles south of Oracle. Toke Mto, Lemmon Road south from Oracle for
8 miles, turn right and go 2 or 3 miles. Near the Morningstar mine.

Number of Claims 28 patented claims, and 1 unpatented claim

Owners ‘4. H. Molson ====- 57¢56 %
vMrs, Mary C. Ewing- 21.22 %
,/Tom Ko Richey -——- 21.22 %

Lesee 1 pa'bentéd elaim called the ''Pure Gold'' is leased to A\{bert Jansen, Oradle,
This ts a straight 10 % lea se.

g
Metgls Present Tumgvsten ore in the form of Scheelite,

jien Employed Mr. Janse working by himself, having one other man to help him,.

Production Rate No production at present,

Milling Facilities Mr. Jansen has constructed a small pilot mill, and is now
ready to start working same, He plans to mill the 50 to 75 ton stockpile on the
property averaging 1 % ore, and also the dump, which they expect will run about
0,75 % WO 3 , The capacity of the pilot mill is about 5 toms.

Ore Values The ore is said to run from 1 % to 1,50 % of WOs in the mine.
The stockpile is said to run about 1 % WOz.
The dump is said to run 0,75 % WOgze

iiine Workings The Pure Gold claim leased by Albert Jansen has an open cut about
35 fte deep, There are a mumber of drifts, cross cuts, etc. on the other claims,

Past Production Considerable past production on 8 or 9 of these claims during the
1ast World War, and also the First World War. ‘

Previous Opergtor The Camp Bonito Group of mines was leased and operated in 1951
by a ire Lancaster. Some of the ore was hauled to the Goldfield mill at Apache Jct.
for concentration, and amall amount of it was stockpiled. The former operator,
Mr, Lancaster gave up the lease in Jan, 1952, apparently because he could not make

a profit on the operation by hauling the ore to Apache Gete, for milling,and then
houling the concentrates to Bishop, &k Calif., and on account of getting very poor
recovery at the Apache mill, with high deductions for impurities. .

Proposed Plans Owners wish to sell all their claims, or else lease with a
cancellation clause, specifying eancellation of the lease in case of sale, They
do not want a Government Exploration Loan,




STATE OF ARIZONA
DEPARTMENT OF MINERAL RESOURCES
MINERAL BUILDING, FAIRGROUNDS
PHOENIX, ARIZONA

Rt R 10
TS

Sept., 25, 1951
By Axel L. Johnson

SOURCE OF INFORMATION ----Tom D. Collas, sox 123, Ord cle, Ariz.

NINE ——w————- Maudina mine

DISIRICT ===== 01ld Hat Mining uistrict.

Location. 7 miles souti of Ora cle~--at north edge of the vatalina wts.
Uwners. Hobart siolson, Tmn%gichey, and E, J. Ewing ---Tucson, Arize.
Uperators. ¥ 1la udina wines Co. Mr., Lanms ster, LeasoT.

Officers. Mr.juancaster, wine Supte

_— { .

metals Mined. Tungsten ore in form of Scheelite.

men Imployed. 7 men until mine closed down on Septe. lste Unerated for 6 months
this year prior to seot. lste.

Froduction Rate. Work was mostly on exploration. The ore taken out was stockpiled,
there being a stockpile of about 300 tons accumulated.

milling racilities, The mine was closed down on account of there not being
adequate milling facilities available in the iimediate area, wnere the ore could be
efficiently treated without a high treatiient charge and high traansportation cosits.

Ore values. Ore averages from 0,75 to 1le00 % WOz .

Froposed Operations. Evidently dependent on efficient milling facilities being
installed in the immediate vicinity that could treat their kind of ore efficiently.
A Government Purchas¢Progran providing for the purchase of crude ores from tunzsten
producers would, no doubt, meke it possible for tnis mine to resume onerations.

teology and Past Production., See University of Arizona Bulletin !'Tungsten Denosits
of Arizona'!' by Eldred D. Wilson --- page 32

Special Difficulties Eacountered. The difficulty in mining this deposit is adeaquate
milling facilities in the immediate area that can tregt their kind of ore efficiently

without excessive coste.
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DEPARTMENT OF MINERAL RESOURCES

STATE OF ARIZONA G
FIELD ENGINEERS REPORT "Ejh«;) oo g
. - P ~--=ff.—/v"
2 S "
Mine JAUDINA. Wq Date Mey 4, 1943 —
~ (Formerly Campo Donita) /7
District ~ @13 Rat Engineer Barl F. Hastinga L
Subject: Reconstruction Finance Corporation
Mine Loan
Dockat No. Phx C-192
Date Application Received _ May 1, 1943
Date of Raport May 4, 1943

1.

2e

3o

be

5e

Te

Name and address of ,aﬁplxgant‘(egrxangmamth .
'Fdward H. Molsom, 2020 E. Tth Street, Tueson, Arizena.

Churacter of project and estimated coat thereof!
*¥0s. Equip for rehabilitation and reopem workin; shaft to lowest lavel (175 £5.)
and lateral workings therefrom. $5,000.00.

Location of properiyt
0ld Hat Mining District, T108, RIGE, Sees. 16, 17, 18, 19, 20 and 21, Pinal
County, Arizona.

Applicent®s intercst in or ownership of nroperty:

Applicant holds 5 year lesase @ 10 percent royalty arplied to optional purchase
price of $20,000, Specified juerterly minimum payments requirad since August,
1942. Applicant does not state if lease now in good stunding, although he
implies as much in his cleim that owners agree to subjugate interest.

Losn re uzsted:
$5,000.00.

Lozn recommended:
$5’000000‘ )

Commenta: -

(A) The preperty is well located in reference to semi-proven mines and has &
history of material production, although spscific data on such production 1s not
available, '

(B} The Sesres letter, as well as the Xwing letter, refer to the 175 foot lavel
as being in ore, although map #2 indicates the flat rake of the No. 1 ore shoot
excludas the 175 foot level except on itz most sastern extremity.

(C} In view of the rather extensive and thoreughly stoped areas above the 150

foot level which sxceed 100 feet in length, and the statements of Messrs., Seares

and Ewing as to ore occurrence on the 179 foot lavel, coupled with such geological
avidence as 13 submitted which is favorabls rather than limiting, it can be

aasumed that 2 small block of cemmerciul tungsten ore, soms 80% x 25' x 28! exists
between the 150 foot and 175 foot lovels., In addition to this there are undoubtedly
limited blocks and pillars of commerclal ore above the 150 foot level,

There appears to be further development possibilities both laterally and vertically
subjeat to substantiation of docketed material by thorough examination following
rehabilitation.



MAUDINA -2 Muy 4y 1943

(D) 'Ths cost of rehebilitation may vary widely from the applicant?s estimate,
as the largest stops has ineluded the pillars usually left for shaft
protection for a vertical depth of sema 70 feet. It is considered, hLow-
ever, that the objective should be reached under good menagement.

(%) DBeth milling and cleaning facilities for tungsten producers are available
at Tucson, Arizona, which is within marketing range of this property. AL
loast a portion of ores expesed by re-entry to the mine should be of suf-
fictlent -rade to be profitably shipped to the custom nill. The presence
of such facilitiss within marketing range make a small early production
appear llkely as a result of fimaneing through the medium of this loan.

. The losn can therafore bs recommended. - -

. ART7ONA DEPARTMINT OF MINERAL RESOURCES

- Barl ¥. Hasgtings, Projects Engineer
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¥ E. H. MOLSON ez f . - == MINE OFFICE

/ = i P. O. BOX 100
EWING . : e ORACLE, ARIZONA

; :E 1: MCKINLEY )

v /7 MAUDINA TUNGSTEN MINE
P & o - B (o] X 8 [0} 7
T U € 8§ O N ., A R 1 Z O N A

August 20, 1

ﬁ;ECEIVED

R v AUG 2 51947
Mr. C, H. Dunning, Director, DEPT. MINERAL RESUGRGES
Arizona Department of Mineral Resources, mmﬂmXAR&
304 Arizona Title Building, - —

Phoenix, Arizona
Dear Mr, Dunning:

T would like to sell the Maudina Tungsten
Mine near Oracle, Arizona and Mr. Willis suggested
that I let you know about it.

4' As you probably know, I produced 8100 tons§
of 1.51% scheelite in 1943 and 1944. The reports
show that there is a block near the surface of
about 3000 tons of about 2.12% WO, which is part
of a larger block indicated by shgllow diamond
drilling amounting to 10,000 tons of about 1.33%

WOa. One of the reporting engineers estimated

a possible 100,000 tons in the limestone block to
which this particular mineralization seems to be
confined.

There is approximately 600 acres of land -
owned in fee and a nice camp equiped with cook-house,
cabins, water supply and so forth., There is no
mill which is the rub and recoveries depend upon
fine grinding and careful flotation technique.

If you hear of anyone who is interested,
I would appreciate your letting me know,

Kindest regards and best wishes,

Yours truly,

EHM /mw
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" Mr. Eaward H. Molson

- Mg

April 3, 1945

Maudina Tungsten Mine
P. 0. Box 607

~Tucson, Arizona

Dear Mr. Molson:

We have your ingulry about the extension of copper premiulle

The bill to extend the premium price plan (8-502) until
June 30, 1945 passed the Senaste but ran into difficulties in the
House and is still a lonz way from being & leaw.

As soon as thers is anything definits we will advise you
furthar. :

In any event it is necessary to bear in mind that a copper
proparty that was not in operstion previous to Januery 1, 1944
{s eligible only for the basiec or 5-gent premium. However, if
the property you have in mind had applied for an extra premium
vefora that dete it would still be eligible.

The consensus of opinion ‘seems to ba that there will'be - =
some extension beyond July 1, 1945 - ‘possibly 6 or 9 months,

Yours very truly,

Ghag. E. Dunning
_ Director

CHD:LP




E. H. MOLSON i T - MINE OFFICE

*p. O. BOX 100
ORACLE, ARIZONA

SeE L33 : . .. 5 ‘

E. J. EWING B Sl j -
I. M. MCKINLEY

H. D. MOLSON

MAUDINA TUNGSTEN MINE

P . O . B ©O X e o0 7
TUCSON.ARlZONA

March 29, 1949

Department of Mineral Resources
7204 Home Bullders Bldge
Phoenix, Arizona

Gentlemen:

Res Copper Premiums

T have been asked toO participate in the development of a
copper preperty and would 1like to know 1f copperl premiums
nhave been oxtended. If SO, 1f they are now on a non-
cancellable bagis end for how long.

Any gnformatlion you can gilve me will be appreciated.
Very truly yours,

Edward_H. Molson /1/7
EHM/1
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‘March 7, 1945

¥r. Bdward E. Molson

Maudins Tungsten Mine

P. G. Box 607

Tucson, Arizona A

Dear ¥r. Molson:

We have your injuiry about the continuvance
of coppser promiums. '

We ars working on this zight slong and we
get rveports from Washington almost every day. i

There is nothing definite yst but we have
great hopes that the premium price plan will be extended
for at least nine months ahead of July 1, 1945.

That is about all we can say for surs at the
- momentd. '

\

Yours very truly, i

Chas., E. Dunning
Dirsctor !

CHD:LP




; P ey N e
E. H. MOLSON fiis 25 S P MINE OFFICE
N Lot i - P. O. BOX 100

ORACLE, ARIZONA

E. J. EWING
I. M. McKINLEY
H. D. MOLSON

MAUDINA TUNGSTEN MINE

P. O . B O X 6 o 7
TUGCSON. ARIZONA

March 6, 1945

Déparpment of Mineral Kegources
Phoenix, Arilzona

Gentlemen:

L have been asked to participate in the operation of
The Americean Mine near Superior, Arizona, and would
1ike to know 1f a decision has been made about continu-
ing copper premiums after June 30,

Very truly yours,

Edward H. Molson 7

N\

EHM/1



January 29, 1945

"Mr. Bdward H. Molson
Maudina Tungsten Mins
P. 0. Box 607
Tucson, Arizona

Dear Mr, Molson:

We have your letter in regard to premiums and taxes
and you are evidently confused between sales taxes and income
taxes,

There i3 no exemption of that sort that would apply to
income taxes. ,

Some states have decided that premium prices are not
subject to State sales taxes. The Arizona Tax Commission decided,
some time ago, that premiums were, in most cases, subject to
State sales taxes, but this decision may be reversed in the
future.

Your tungsten price was not & premium under the premium
price plan, and as your product was purchazsed by the Government,
it is not subject to State sales tax.

We presume you did not pay a State sales tax but as far
~as inecome tax is concerned you are stuck.

Yours very truly,

Chas. He Dunning
Dirsctor

CHD:LP -



E. H. MOLSON ( = J~< , - MINE OFFICE
s - ' ~ P. 0. BOX 100

E. J. EWlNG'; ORACLE, ARIZONA
1. M. McKlNLEY/ /
H. D MOLSON - MAUDINA TUNGSTEN MINE

P & (o] & B (@] X 6 [o] 7

T U C S O N ., A R I Z O N A

January 26, 1945

Arizona Department of Mineral Resources
520 Title & Trust Bullding
Phoenix, Arizona

Attention Mr, C. F, Willils

Dear Mr, Willils:

I pnave been told that there have been two court decisions
holding that metal premiums, paid by Metals Reserve
Company, are exempt from income tax, and that you may

be able to advise me regarding this polnt.

I received the $30 per unit price for tungsten, and then
the $24 price, and the $3 contract termination settlement.
Are any parts of any of these prices considered premium?
Any information you can give me wlll be apprecliated.

Very truly yours,

Edward H. Molson

EHM/1 /



DEPARTMENT OF MINERAL RESOURCES

REPORT TO OPA ON .
ACTIVE MINING PROJECT

O&éﬁ, j& / /‘1‘% _.. Filing Information

Date.
Je—
Name of Mine /‘ /" s 7-" a4 //’/(w[&&aw@ Z Ffzé'fﬂwmle e
Owner or Operato ﬁéff 2 7; & f A i’fl-”vf / Bile No
o i This chart to be used for gallons of gas-

Address 7 & Yo', /i ~ ; ‘.ij”g i 4_}-&,)( ) oline required per month

| 7/ e g F ..
Mine Location L LLAZ fv’(! 4 f:‘fir 4”""” / f-’»’?’?’%‘v/&/ ’2—’*‘»""5‘*"«—"-..

s’

PRESENT OPERATIONS: (check X) . ~ -
Production.......... s Development...‘{.., Financing.......... ; Sale of mine.......... -
Experimental (sampling)-.......... ; Owner’s occasional trip......... =

(0170 S 5] 121 0 O SIS

PRODUCTION: Past and Future. . Tons

Approx. tons last 3 months ...

Approx. present rate per 3 months

Anticipated rate next 3 months

If in distant future check (X) here

EQUIPMENT OPERATED:

T Quantity or ' Miles or Hours Gallons Required '
ype Horseﬁe A Per Month Per Month

. g i

Personal Cars - IIJO *ﬂ“"“‘ﬁ o0 /C O

Light or Service Trucks

Ore Hauling Trucks

Compressors

Other Mine or Mill Eqpt.

BRODUCT PRODUCED OR CONTEMBLATED: Name metals or minerals.
t"lv’w B
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EDWARD HOBART MOLSON.
2020 EAST SEVENTH STREET
TUCSON., ARIZONA

October 15th, 1942.

Mr. J. S. Coupal, Director
Mineral Resources bvept.,
¢/o Santa Rita Hbtel,
Tucson, Arizona.

Dear Mr. Coupal,

1 wrote you at Phoenix to enquire if
a Class B RFC loan can be obtained on a yroperty on
which there are payments to be made to the owner and,
if not, if a guarantee of the payments would help.

Your office writes me that you will be
at the hotel tomorrow and to get in touch with you there.
I am in bed and unable to go down but would appreciate it

if you could give me a ring on thr phone at 5635 on this
point.

The property in question is a tungsten
mine with a mill and partially developed but no blocked
out ore. It produced 100 tons of scheelite concengrates
in 1916, and the prospects for more are very encouraging.

Sincerely y;;:jéz/wk/



—= =9 © G

October 14, 1942

Mr. B, B, Holson
Molson & Company
Ps 0o Box 607

Tucson, Arizonma

Daar Mr. Holson:

This will acknowledge reoeii)t of your letter of
Oetober 130 .

The amowmt of eapital you reguire is greater than
the RFC will allow on a Development Loan. Mr,. Coupal
will be at the Santa Rita Hotel Friday the 1lé6th. I
suggest you get in touch with him outlining in further

detail your problem so that he may advise you relative
to the loan,

Very truly yours

Barl ¥, Hastings
Agaistant Dirsctor -
& Projects Engineer

EFH:BA
ect J.S.Coupal
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October 14, 1942

MEMORANDUM

TO: J. S. Coupal

FRO}M: Earl F. Hastings

Molson and Company has written for information on a $50,000
loan on a partially develoned tungsten property. There is
insufficient information contained in their inauiry on which
to base an intelligent revly.

I have to0ld Mr. Molson that you would be at the Santa Rita

Friday the 16th and suggested that he get in touch with you
there.

A



October 14, 1942

HEMORANDUM

T3 Je 3. Coupal

FROM: BRBarl P, Hastings

Molson and Company has writtem for informetion on a $50,000
loan on a partially developed tungsten property. There is
insuffieient information contained in their inguiry on which
to bese an intelligent reply.

"I have told Mr. Molson that you would be at the Santa Rita

Friday the 16th and suggested that he get in touch with you
thera. .
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October li, 1942 .

Mre B, 3, Molson
Molson' & Company
P U, Box 607
Tucson, Arizona

" Daar Mr. Holson:

This will acknowledge rec¢sipt of your letter of
Qetober 13.

The amownt of capital you require 1s grseater than
the RFC will allow on a Development Loan. BNr. Coupal
will be at the Senta Rita Hotel Friday the 16th. I
suggest you got in touch with bim outlining in further

detail your problem so that he may advise you relative
to the loan,

Very truly yours

Barl ¥, Hastings
Assistant Dirsctor
& Projects Engineer

EFH:BA
ec: J.S.Coupal
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MOLSON & CO,
P. O. BOX 607

TUCSON, ARIZONA

State of Arizona,
Department of ilneral Resources,
Phoenix, Arizona.

Gentlemen, Attention of Mr. J. S. Coupal.

I have an option to purchase and a lease
requiring payments of $2500. every three months on
a partially developed tungsten property and mill in
this state and I want $50,000. additional capital:+to
put it into productiomn.

Can I get a Development Loan from the RFC
under these circumstances? If the payments to the owner
are a barrier would consideration be given if I or some
other responsible party were to guarantee the property
payments?

Thanking you for your help, I am

Yours truly,

MOLSON

. Molson



August 14, 1942

Mr. E. H. Molson
Molson & Co.

P. 0. Box 607
Tueson, Arizana

Dear Mr. Molsont
\

Subjsct: Molsen & Company
Dockst: R.F.C. - C-ND-758L (16)

In reply to your leiter of Auzust 12 your application
for a "BY loan should be forwarded to tae R.F.C. office, Mine
Loan Division, Washingtom, D. C.

I suggest that you fill out a new application in trip-
licate and do not refar to your aprplication for a nCh loan.
These two loans zo to different departments and I would just

disregard the "C" application and complete & new set of
exhibits for the "B" losn.

‘With best wishes, I am

Yours very truly,

J. S« Coupal, Dirsctor

JSC:LP
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‘., ' DEPT.MINERAL RESOUBAES

ST SO Bt6 RECEIVED
P. O. BOX 607 AUG 13 194‘-2‘ »

TUCSON, ARIZONA PHOLH - AJ
_ August 12th, 1942.

Department of Mineral Resources,
413 Home Builders Building,
Phoenix, Arizona.

Gentlemen, Attention of Mr. Earl F. Hastings, Asst Dir.

Subject: Molson & Co.,
Docket: R.F.C. - C-ND-7581 (16).

ile have your letter of the 1llth inst., advising us
that, in your opinion, our application should have been made
for a Class "B"™ loan on RFC Form L-254.
We were advised, because our property did not
represent an ore body that could be closely sampled, we should
“use Class "C" but we are glad to have your opinion and will

f£ill out an application for a Class "B" loan to include with
our docket.

1. Should this application be forwarded to you or to
the RFC in Washington.

2. Do we have to fill it out completely or can we -
refer to data_contained in the Class "C" application?

3. Will we have to furnish another set of exhibits?
Thanking you for your cooperation we are

Yours truly,

MOLSOH & CO.,
o

£, H. Molson



Auzust 11, 1942

Hr. B. J. Ewing
,Po Q. Box 607
Tueson, Arizena -

' Dear Mr. Ewing:

Subjact: zﬁolsdn and Cempany —
Docket: R.F.C. - C-D-7581 {16)

Your application for a class "C" loan has been forwarded to this
- office for review.

It is noted that you expect to expend the money on devalopment, and:
olearly outline the axact nature of that work. The application and exhibibe
are complete and precise; however, our interpretation of the purposes of thé\
various types of loans eliminates your application from %ze "C" class. The k
nGe loan is primarily to make accessibls, or to reveal, orss in mannsrs such \\
as uawatering or repairing caved workings. Your property does not fall inte "y *
this satagory but you are eligibls to apply for a "B" loan, which is strietly "
a development loan in amounts up to $20,000.00. % i

In order to avoid delay in the consideration of your application itids -\ °
our suggestion that you get application blanks on the "B, or mining develap~ t
ment loans (R.F.C. Porm L-254), and include them with your docket. In this i
manner you will imsure yourself again % any delay arising from possible = i .
technicalities in classifying your properity. : - _ . Sy 1

Yours very truly, '

Earl F. Hastings, Assistant Director
and Projects Ingineer 3

EFH:LP A
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October 20, 1943

MEMORANDUM

s

Tos Director, Dept, Mineral Resources
From: George A, Ballam

Before going out to the St, Louis yesterday I met Ira
Joralemon by appointment and went into the possibilities of expansion
of Jacobs mill to handle this ore.

Jo had been out to the Maudina and was impressed with the
showing.(That is the big quartzite with 1% WOz and better) He thought
that it might be a ticklish ore to treat on account of extreme fine-
ness and neceéessity of some real experimental work to establish flotation
requirements, He thought Jacobs should go ahead and expand to take a
substantial daily tonnage of this ore, It so happened that he had been _
out to the mill but Jacobs was sick and he has a later appointment with K
him, '

No doubt the Jacobs application is now in the hands of SWPC,
I told Bouse to expect it and he will no dgybt confer with you,

e
7 o
L%
ALy .
{



]
PARTMENT OF MINERAL RESOUE&E
STATE OF ARIZONA
FIELD ENGINEERS REPORT

Mine Morning Star « Maufina group e
) =
\' | . CWQ" Eﬁr_}r‘d o

X s
District ¥a:\;.apa;_c County Engineer

Subject:

Recent owner not mentioned in file.

metamorphic scheelite ore is 50! wide by at least 200' long.
siliceous limestone on HW.

some tonnage of 1.75%'W03; most ore has assayed 0.7% WOj.

October 12, 1973

Glen Walker

RI 5516 gives good description. The contact

Granite is on FW and

Some higrade streaks up to 2-3' wide have produced



DEPARTMENT OF MINERAL RESOURCES
State of Arizona

MINE OWNER’S REPORT
‘/ . Date.July-R5;-1958 e
- 4

Location: Sec.2Q,...21Twp...10S . Range_..k@E.. Nearest Town......0racle Distance....2.. 1.

Direction....SE..cccceeeee... Mearest RR......San. Manfiel . cscnsasmsmmmens Distance....LQ-mi .

Road Conditions......... (0700 Yo IS

Mining District and County:............. @1dH&§’plﬁa}_ .........................................

Former Name of Mine:.................. BAMIB.. oo syt s smmmmsaianm s s oA S SRS S

Owner.....--.-........._.......\(Molson..&.-Go.. .......... s i e RS

Address:...oovveessroeeeeer e 3135 Quimby St., San Diego 6, Califormia .

'Operator: ......................... Yo 2

Address:.-........................‘.S..@.I.r!.e........‘, .......................................................................................................

Principal Minerals:......__.. scheelite, some gold, some lead: . ... ... ...

“Number of Claims: Lode..... '..._.29-.."'.....'.'::‘_’__' Patented...... .28, ... Unpatented.......... B
Placer.....cceoeceeoianeen Patented. ... s Unpatented..........cccccocooeennnnn.

“Type of Sufrbunding Terrain:.--.Rb.]_.li;.ig.'._hij,ls...-;.f.-.._-_....f ..... e mr  nom S
Geology and Mineralization :..-..:ghe.--Mogul-..Eau.l-t--’-crasses-ithéﬁ--projjé.rty.-f.rom..east

""""""""" to-west s Limsstons - sedimentariss reston-the granite: The
------------------ scheelite -oecurs-as-replacement--in-the--limestone--at—a -

number of points along the fault. Diorite dikes cross the

T LT T e e R T T T YT LT S TP LT Lt

property Trom Horth to south™and 'gold "bearing quartz velns

.................. are. assaciated with. The. Qi Ke S e e

Please give as complete information as possible and attach copies of'engineer’s reports, shipment returns,
maps, etc. if you wish to have them available in this Department’s files for inspection by prospective leasors
or buyers. 75

(over)



("

No. Feet Condition
SHAFtS. e 1" & U N 17 1 X o, S
RAISES el e sttt s s s SESRs R b s e
Tunnels......coooooeeeeoeees 1000 e L= T oSOV U U P OO UURTRPOOPP PP S
CrossCuts..eeeeeeeeecocce cocmee ¥ 6 ———— S Y <3O U OO OO PO POPPOPIPPPP P ST
BEODES. ... rennonrsnesist s §§.Y§.¥f-§-_]_: ........................................................................................................................
14. Water Supply:..... Sha,llow:--we-lls--,‘-i-n--i;wo---canypns--i-‘or-.-demes‘sie--&se—.—--fr-he-re ------
................................. was. sufficient. water.in. former. years..for. the.-25~ton.-mill.
15. Brief History:..:Ehe...old..Ma,udina...mine...produced..about...SO...tons..oi‘....'Z.O%..WOB, ......

AL
8100 tons of 1l.51% WO 3 in 1944. Some gold was produced
...................................................................................... ﬁ----.................-..........-....--.-.-.........-..---..-..---..-.-.-----....

18. Signature:..... (BE.H.. Molson)......... M O

SANQEGQB,CAUFORNM ................... :

3135 QUINSY STREET ooy oy iRk

TEL 50 s 9668



& lease on a large dump on one of the Tomh

Mr Meyer Schamberg
Philadelphia. Pae

Pear Sir, s
Your letter of the 22nd reached me this morning.

Respecting the gold mine about which I wro e you :~ I am not deceived
about this: it is an exceptional proparﬁy. while valuable however, you

will understand that the cursory examination so far given it by me, and
the E3xxap comparatively small amount fg nformation obtained, is not -
safficient to form a basis of judgment as to what that value really*is. »
. I do say however, that this is the best and most promising prooerty

I have seen in many moons, and I have. 1ooked at several hundreds. ;
T returned last night from a trip to Tombstone and Bisbee, where.
went to obtain an option on a Silver mine in the Dragoon mountains." g
Have got this option all right, and,mada gry favorable_te:m
than anything hitherto done. Have a year 9 ms
one claim,-patented-. A number of carl,ads have been shippe
ore running up to 2CC Ozs in sight; but: in the main it is a. cye
proposition, and there is about 2CCC tons on the dump averag
8 ozs silver and $I in gold. : : :
Whileaat Bisbee last Wednesday on the above business
met one of the Bond holders of the gold ine in the. Catalina
the opportunity to sound him out a little; although from not
you I had concluded that you yourself we ot interested.
; He talked frankly about the property and what he s

i

that my first surmise was the correct ‘They are devel
with a view to a sale, and are open. to & at°about the matters
This man and his partner in the pnﬂ, were previously ass uiatedsin
gtone mines, where. they"erectad

ith ‘good success. :
do not feel that they

a Cyanide mill aad worked for two yes
_ They both made some money, but th. e
financially able to meet the expense, ne ﬁsary ‘to put this golé property=
on a good paying basis; 82 they are ¢ flning their<efforts ‘to developing
the property, showing up more ore, in the. expectation that bhey will be s
atle to transfer their holdings at a figure profitable %0 themselves.'~_ :
7he mine is 46 miles from. Pucson, and while ore. exi“ that would
stand the expense of shipping, it wauld’be-foolish t0 :
when the rock is perfectly free-milllng he expens
the water supply, and all nece
_course going &0 be considerabl
told me, that since I was
discovery, in one of the vei
other side of the mountain
vein and found jewelry rock
of course we understand th
—In obedience %9




 now re-visiting the camp to-morrcw, where 1 h0pe to find th

{amounts have been discovered; though owing %o the men in- cha.rge ‘and the

f'presenca ) absence.

together, and will thresh out the matter with them choroughly,
out just what can be done. j
As sta’ced, I have no idea what the price demanded will be,

should judge it will be a considerable sum, and moreover, I deem it highl
probable they will expect a cash payment, as it seems improbable that they .
will be willing to turn over the holdings they have without some immediate
consideration. However, I will get all this inforamtion definitely at
first hand, and you can rely on me to handle the matter diplomatically, and
secure the proffer of as favorable terms as are to te obtained.

If after talking with them it seems adivisable to do so, I may try
to securs a 3C day examination option; and if successful in this I would
suggest that you arrange matters so as to be atle to take immediate advantage
of this.

I think very favorably of this property, and while an intensive
examination might serve to modify my views somewhat, I have seen enough to
know that my opinion would still be favorable. I would not however wish
you to embark very heavily on ay sole judgment.

If this 3C day option is secured, it will be for the purpose of giving
you an opportunity to fully satisfy yourself about the property, and to make
the arrangements necessary for a continuance of the option.

3 ‘For this reason I am writing you fully beforehand.

Immediately on my return here I will notify you fully by wire on all essentia.l
points. In this telegram I purpose sending, please understand now that ° ' 4
* Bond ", refers to the Bond and Option held by the present Lessee's p

. granted to them by the owner >r owners of the claims, and
=~ Option " refers to a contract or agreement made by the present I.assee s or i

Bondholders, with me.

If, on receipt of my telegram the matter looks favorable to you,. and you

can possibly get away for a couple of weeks; I would suggest that you take a.‘-:,_fi‘f :

vacation by coming down here and investigate this yourself.

o The property is in the higher mountains, about 8CCC feet altitude, '
a nice place, and you will not saffer from the heat while there. k.

; ' While the distance is consideratle, still the place is accessible. : i
The road is strictly first class for 38 miles of the way, and I. drove to the # = 7
pla.ce in two hours from Tucson.

I am not posted as to just how far you are prepared to go in this
matter, but if the situation is as I sometimes think it might be, I can see
where it might be of the greatest benefit for you to come down here and size
up the situation in person. You will I am sure free me from any imputation

of a desire to pry into your business. In what I am about to say, I.am -

actuated simply by a desire of knocking down certain obstacles, which seem .
to be obscurihg our view of each other, and would be better out of the way.
Comprised in the property under discussion thers are I think I9 claims.
Near by and adjoining is another large property at present lying idle, butl
well fitted up with a mill, camp buildings, developed water, &c. ’
Phis is the Campo Bonito property, first brought into. prominenee by
‘the late Ca.p't Burgess, and made still more notable by the later association
with him of the late Col William Cody.
While gold exists on this propertyit does not appear that any larg(

manner of working, this is not to be taken as a criterion either ”bf
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Col Cody embarked on this venture with his friend Cap't Burgess; and for a . =

. time it looked like a losing venture, as not much gold was extracted.

Pungsten ore however was uncovered on the property, a mill was put in
to treat this, and during war time they just coined money.

The death of Colonel Cody, and a little later, his associate, put a
stop to operations. I am given to understand that, while payments had been
made on the property, the purchase was never consummated, and thexprazxiy
property reverted to the owners and nothing has been done since.

Now about the gold on the gmpo Bonito ground I cannot say. It was
heralded for a gold mine, although in my judgment it cannot be compared with
the group adjoining to which I have drawn your attention. .

The tungsten depodits on it however are really good, and I believe
would pay for working on a legitimate basis, even at the present low price
of the metale. '

The main reason why I am mentioning this is, that, on acconnt of the
association of Colonel Cody, the property has a kind of romantic prestige, -
which might be an asset of distinct tangible value under certain conditions.

Apart from the tungsten, the property may be godod in gold. At the
preseni time I simply do nst know. Just to size up the cold facts:-

Here is the Campo Bonito property, probably twenty claims, fully
fitted with a good mill, camp buildings, water &c, containing some gold
veins and a large deposit of tungsten ore which can be milled probably at a
profit;* and adjoining is another group sof nineteen claims containing a
number of gold veins, with pay ore developed in seven or eight different places
somewhat widely removed, and occasional finds of pockets of ore of extreme
richness . 1t would seem t0 me that the amalgamation of these two :
properties would be the cause of considerable noise in the mining world,
with the additional fact,not always present in mining properties, that they
actually possess great intrinsic merit; and that a comparatively small sum
spent in further development might easily put the value up into the seven
figures. '~ I hold no brief for the Campo Bonito people, and
have no hold on the property. I am simply .outlining the possibilities on
the chance that this might be just the proposition that you c¢oald handle

‘successfully. If this is so, ani it accords with your ideas, then I would

suggest'that you strain a point if necessary to come down here and size up
the situation personally. For one thing, while I have hitherto kazxi not
heard of any other enquirers in the fleld, it is quite sure that the mine
first drawn to your attention will not stay open very longe.
The first party wandering in there seeking a gold mine, will take 1%,
provided the terms are anything within reason.
- - As stated, I will see the men at once, and use every effort to
obtain the test terms possible. : i3

Yours Very Truly

Friat; K %7“5

P S . There is excellent placer ground below this property, but no o
permanent waters Water .for the mine would have to be brought from ‘ :
another canyon atout a mile away, where there is a constant flow, or a
well sunk. These claims are in a different canyon to the Campo Bonito.
At the latter place a good well has been developed, furnishing water
for milling purposes: ' . g ‘ T8 S
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CAMPO_BONITO TUNGSTEN PROPERTY

PINAL CQUNTY, ARIZONA

Location

The property is located in the 0ld Hat Mining
Distriet, T. 10 S., R. 16 E., Pinel County, Arizona. It
is seven miles goutheast of Oracle and forty-five miles
northeast of Tucson, via the Borderland and MtLemon high-
ways. A good road leads to the property from the main
highway.

Area

The property consists of 29 mining claims and
fractions, all of which are unpatented. The total area
is approximately 560 actes. Much of the land is held %o
protect water rights, mill site, cemp site and other sur-
face advantages.

Geology

The geology is typical of scheelite deposits,
Sedimentary rocks of quartzite, limestone, sandstone and
shale resy on granite and other igncous rocks . The
tungsten Yore, known as scheelite, is found on or near the
“contact™ zone between the granite and the sedimentary
rocks and sometimes in small veins in the granite near
this contact. The approximatc line of this contact is
shown on the claim map attached at the end of this report.
On this property, there has been intruded betwcen the granite
and thc sedimentary rocks a dike of basic ignecous rock which
outcrops almost the entire length of the property. The up-
1ift of the granite and this intrusive rock has broken and
faulted the more brittle limestone and quartzite along the
contact zone and produced porous arcas, which evidently have
been favorable for the later deposition of the tungsten
minerel, as indicated by the ore body at the Maudina Snhaft.
An ideal cross section of the Tformation at this point is
shown on the next pagec.

NMETAL & 0BF CORFCRATION
WOOLWORTH “UILDing
KEW YOEK, K, Y,
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Development

Tre principal development of tungsten ore on the
property is on the Maudina Claim. Here an orc shoot has
been explored by a shaft 175 fect in depth and by drifts and
stopes from this shaft. Some of these drifts have been
filled with waste and could not be examined thoroughly. Most
of thw work was done previous to and during the World Yar and
was restricted almost exclusively to the cextraction of ore
without thought of further exploration of the property or of
blocking out ore rcserves; comscquently, aside from a few
pillars, there is no commercial ore left in thesc workings
that is ready for production. To the east of the shaft, the
lowest level shows evidence of the orec shoot extending to
greater depth along the general line of fracturc; also a
crossout to the north from the bottom of the shaft has exposed
a small body of orc, which indicates that any intensely
fractured zone along the contact may bec productive of commercial
ore bodies and should bc explored,

Vertical scetions of the workings at the Maudina
shaft arc shown by thc sketches on the following pagese.

The next extensive development on the property is
a crosscut tunncl on the Summit and Mogul No, 1 Claims as
shown on thc Cleim Map. This tunnel has bcecen driven through
the granitce, a distance of 544 fect, for the purposc of ox-
ploring the contact zonc at that point and also to develop a
quartz vein in the granite. The quartz vein was found ap-
proximately 300 feet below the surfacc, but it carrics no
tungsten mineral and is below commercial valuc in gold, silver
lead and copper. The basic dike, lying between the granite
and thc sedimentary rocks, was cencountercd at the cnd of the
tunnel, but the tunncl was ncver completed to the secdimentary
rocks lying beyond. Geologically, the most promising source
of mincralization should be next to the scdimcntary rocks,
The tunnel should be extended to that point and samc devclop-
ment work should be done along thc contact, or, if this con-
tact is not found within a reasonable distancc by exteanding
the tunncl, it can probably be rcached by a short raise from
the tunnel. Assessment work for the cntirc property, or
for a large part of it, can be done advantagcously from this
point and is recommended,

In addition to the development work above names,
therce arc numerous pits, trenches, shafts, and short tunncls
on the individual claims that havec cxposed morc or loss
tungstcen mineral in the form of scheelite, but the work has
not becen extensive enough in any one place to develop orc
of commercial importance; it has been purcly prospective.



2foh = W/ ~ 3PS

Jsvrr) —~ %N\wﬂ\m .wr.uv,squ\m& v ‘uo21123S N.wv.ﬂf.w\‘

- \Nﬂ.u\r

Y
\
~
~
Ll = ,’.
= -
g Ng \\}
~ P ]
? N . a4
AY \ 4 gt
= ’ Y o - Nea? —
-~ P
! S o . - )
s o ; ;
A - '’ K
~ lllb*.\
1] ~
~ o o
= \
~ . ) sl I'
- . l..\‘«/ > N
e Yor \
e L -
N LT //
Y e
// \\... > - v
~ 7~ 7
ﬁ S M o~
T PS ™
e TS
A S : uv/
Ja P o«w.;
Vo S AN
v O~ B \V Ilﬂl
N o= % b
G %o
/ Al = T
{ \ o SN
~~ “\/
: c+
\
\
) \
D )
\)w K
: N ¥ /
»‘.*y\bfy\ N
nklf‘r\a\(




x\n ~
(o)

ol « D

o S

L v

“

|

w t W

> . >

° ,
L.

-2 T

£ 2

TUve

%

A opvext male

-~
i

({_/7!‘_: oxt m_@t{— Z"_’l

i
w4

South~ Yertical stctiom at M au dina S/)a/li’~}?gyr_
Scals ~ [{in 6‘07"'(:



Past Production

Scheelite was discovered on the property in
1900, but up to 1811 the principal opcrations werc con-
ducted for the recovering of a small amount of gold that
ocours with the scheclitc, and a stemp mill was crceted
for this purposc.

Intermittently during 1911 and during a part of
1912, the property was worked for its scheclite orc, and
again for a short timc in 1914. During thc period of
high tungsten prices in the spring of 1915, it was oper-
atod for a short time under lease, Since that time it
has been standing idlc,

Therc arc no rccords showing the actual pro-
duction of the property to datc, By cstimating the
material removed from the ore shoot at the Maudina shaft
and checking this with the allcged production of con=
centrates, the property has produccd approximatcly
8000 tons of milling ore, which yieldcd bctween 100 and
120 tons of concentratcs of the standard gradc of 60%
tungstic oxide, The ratio of concentration was 50 to 60
tons of crude orc into onc ton of conccntratcse.

Gradc of Orc

It would be impossible to sample the minc woTrk-
inge iz cny menncr that would indicatc thc avcrage grado
of thc ove¢ milled or produccd from the property.

I have,thercfore, estimatcd this from the past
production just statcd and checked this cstimatc from the
fow availablec assay records of the milling operations dur-
ing October and November in 1911 and February 1912.

It scems rcasonably certain that thc average
grade of thc orc milled contained betwocn 1.25% and 1.50%
tungstic oxidc and was surely under 2.00%, which is a good
grade of orc for this type of deposit.

Orc Reserves

As cxplained under "Dcvelopment", the ore from
the only known orc shoot on the property was cxtracted as
rapidly as it was devclopcd and this was donc under the
stimlus of war-time priccse

The property, thereforc, has a potential value
rather than a rcal valuc as a mine, and any production
mist come from orc bodics yect to bc developed from the &
exposurcs now known or yet to bc found.
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- Futurc Development
The orc shoot at thc Maudina shaft is still

exposed on the lowest workings, extcnding castward.

It is logical to expcet that this will continuc through

the brittle and broken formation wherce it now is, and

probably to the contact itself, a distancc of scveral

hundrcd feet in depth.

Further exploration through thc broken zonc
to the north of the shaft is also promising. Develop-
ment at this point will mean sinking thc shaft to a
greater depth, which will rcquirc ncw mining cquipment
and considcrablc repair work on the prescnt shaft. A
survey might show that this dcvelopment can be donc
better from a ncw shaft,

Development of the contact on the west end of
the property by the extension of the tunnel on the Mogul
No. 1 Claim is most promising and it can be done cheaply.

Several prospects on the western end of the
property are also worthy of further exploration. Assess-
ment work in the future should be concentrated on a few
promising locations where ore has been exposed, instead
of expending it on the individual claims. The small but
higher-grade veins in the granite should be developed by
lessees after the property is in production; it is im-
probsblie that they can be worked profitably on- company
acsonte

sufficient work hes been done oi the property
to secure a permaenent title in the form of a United States
patent. The surface falue of the property fully justifies
this expenditure and if the option now under consideration
is not exercised, I recommend that immediate application
be made for such a title.

Surface Improvements

These consist of several good houses and camp
buildings, a concentrating mill of about 25 tons daily ca-
pacity, 6000 feet of surface tremway from the shaft on the
Maudina Cleim to the Mill, several mine cars, a small in-
adequate boiler, hoist, cable and bucket at the Maudina
shaft, and sundry other articles of mining equipment.

The concentrating mill is almost too small for profitable
operations and is more or less out of reqpir from the long
period of disuse, It should be modernized and brought
up to at least 50 tons daily capacity. It is question-
able whether a water supply can be developed to exceed this
capacity. The surface tremwey will have to be repaird
over its entire length before it can be used for trans-
3ortaﬁiqn. If the Maudina shaft is sunk to greater depth,
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fﬁe shaft itself will. have~ts be repaired and a new hoist-
ing equipment supplied,

Thg Tusysio; Morked

To mrincipal use of tungsten is in the manufact-
ure of tool steel; Tor this purpose no other metal seems
to serve es well. Other uses are for lamp filaments,
small parts in electrical equipment, and in the chemical
trade. Waiile these last industries are large, the con-
sumption of tungsten is small.

For o Sasis of commarison, all tungsten ore pro-
duced is calculated to a uniform grade of 60% tungstic oxide.
On this basis, the average annual production of the world
for the twenty years preceding the Worlid Uer el <& 2iuile
more than 4000 tons. For the fifteen years preceeding the
War, the produetion of tungsten ore in the United States was
approximately 1000 tons annually. Lfter the War, the pro-
duction of tungsten ore in the United States became stagnant,
due to the surplus on hand from the stimulated war production
and due to the imports of ore (principally from China) at less
cost than it could be produced in this country. In 1924
the production in the Unitved States was only 374 tons; in
1925 it increased to 1192 tons, and in 1926 it was 1225 ftons.
This is about the same as the ten-year pre-wer period; the
fifteen-year pre—-war period is a little lower because the
production started at nothing in 1900 and rose to less than
1000 toas annually in 19058.

It will be seen from these rezords, covering a
period or twenty-five normal business years, that the market
is restrictel tc a comparatively small tonrage of standard
80% concentrates. No new use for tungsven is .ikely 1o
be found that will expand the market in any diredtion except
a war-time demand for tool steel which can bs readily met
by opening new properties.

Tungsten Prices

e

The average world price for tungsten concentrates
during the twenty-year pre-war period was ©11.07 per unit.
The everage price in the United States during the fifteen-
year pre-was period was somewhere between (5 and ;10 per
unit - nearer {5 tham 510, After the War, the price dropped
to less than &% per unit in the United Statss and no country
except China could produce at this price. A tariff of 157 o 14
was then established in the United Staves and since 1924 the
prices, incluaing the tariff, have ranged from .9 %o $12 per
unit, making the rezl price less than 5 per unit at any time
since the War. During the last few years the real price has
ranged between £3.50 and $4.00 per unit, at which no mine in
the United States could operate without the helf of tariff
protection. The real price since the War has averaged less
than this. Any increase in the reel price of tungsten con-
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. pentrates will bring new properties into production in this

and other countries and thereby stabilize the price by over-
supplying the demand for ore.

Cost of Production

_ The avarage ocst of producing & B(7% grade of
tungsten comcensrate “u the United States is estimated

at about ©7 per unit or tuangstic oxile. This figure

will remain cuive ucifcrn at different properties because
the gracée of the crude ore is quite constant in all tungsien
deposits.

Concinsions
Taking a1l the foregoing factors into consider-
ation, and having been offered at this time tungsten proper-

ties at much lower prices which considerable ore in sight,

I feel that {35,000 is a very good price for this property;
also, in view of the fact that approximately an amount equal
tp the purchase price of the property will have to be spent
on development and equipment before it can yield any return
from production, the terms of Lhe oovion are those usually
givéh under such circumstznces and I consider them fair to
both parties concerned and trhe best thet can be obtained.

I recommend tne immediate acceptence of the
option as it is written.

Respectfully submitted,
Stuart Cro~slals
Snmusultary Sasineer,

Denver, Colorado
October 1, 1927
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