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collection. These rights include, but are not limited to: copyright, privacy rights, and
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rights to use the material in excess of “fair use.”

The Survey makes no intellectual property claims to the products created by individual
authors in the manuscript collections, except when the author deeded those rights to the
Survey or when those authors were employed by the State of Arizona and created
intellectual products as a function of their official duties. The Survey does maintain
property rights to the physical and digital representations of the works.

QUALITY STATEMENT

The Arizona Geological Survey is not responsible for the accuracy of the records,
information, or opinions that may be contained in the files. The Survey collects, catalogs,
and archives data on mineral properties regardless of its views of the veracity or
accuracy of those data.
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ARIZONA DEPARTMENT OF MINES AND MINERAL RESOURCES AZMILS DATA

PRIMARY NAME: MONEY METALS

ALTERNATE NAMES:
SNOWDRIFT

YAVAPAI COUNTY MILS NUMBER: 1093B

LOCATION: TOWNSHIP 12.5N RANGE 1 W SECTION 32 QUARTER W2
LATITUDE: N 34DEG 25MIN 45SEC LONGITUDE: W 112DEG 23MIN 12SEC
TOPO MAP NAME: GROOM CREEK - 7.5 MIN

CURRENT STATUS: PAST PRODUCER

COMMODITY:
GOLD
SILVER
COPPER
LEAD
ZINC

BIBLIOGRAPHY:
USGS GROOM CREEK QUAD
ADMMR MONEY METALS MINE FILE
WILSON, E.D. ETAL AZ LODE GOLD MINES AZBM
BULL 130 1967 P. 40
BLM AMC FILE 13717
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PRINTED: 03/22/2002

ARIZONA DEPARTMENT OF MINES AND MINERAL RESOURCES AZMILS DATA

PRIMARY NAME: MONEY METALS

ALTERNATE NAMES:
SNOWDRIFT

YAVAPAI COUNTY MILS NUMBER: 1093B

LOCATION: TOWNSHIP 12.5N RANGE 1 W SECTION 32 QUARTER W2
LATITUDE: N 34DEG 25MIN 45SEC LONGITUDE: W 112DEG 23MIN 12SEC
TOPO MAP NAME: GROOM CREEK - 7.5 MIN

CURRENT STATUS: PAST PRODUCER

COMMODITY:
GOLD
SILVER
COPPER
LEAD
ZINC

BIBLIOGRAPHY:
USGS GROOM CREEK QUAD
ADMMR MONEY METALS MINE FILE
WILSON, E.D. ETAL AZ LODE GOLD MINES AZBM
BULL 130 1967 P. 40
BLM AMC FILE 13717
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ARIZONA DEPARTMENT OF MINES AND MINERAL RESOURCES FILE DATA

PRIMARY NAME: MONEY METALS

ALTERNATE NAMES:
SNOWDRIFT

YAVAPAI COUNTY MILS NUMBER: 1093B

LOCATION: TOWNSHIP 12.5N RANGE 1 W SECTION 32 QUARTER W2
LATITUDE: N 34DEG 25MIN 45SEC LONGITUDE: W 112DEG 23MIN 12SEC
TOPO MAP NAME: GROOM CREEK - 7.5 MIN

CURRENT STATUS: PAST PRODUCER

COMMODITY:
GOLD
SILVER
COPPER
LEAD
ZINC
BIBLIOGRAPHY:

USGS GROOM CREEK QUAD

ADMMR MONEY METALS MINE FILE

WILSON, E.D. ETAL AZLODE GOLD MINES AZBM BULL
130 1967 P 40

BLM AZ MINING CLAIMS LEAD FILE 13717
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* MONEY METALS MINE (file)
. MONEY METALS EXPLORATION COMPANY, INC. Yavapal County
+ J. K. Kilfeder, Supt. Big Bug District
July 12, 1932

A Prescott partnership group of engineers and geologists drilled an

exploratory hole in 1958 with negative results. No current activity.

TRAVIS P. LANE - 3-1-62

DESCRIBED IN: A. B. M. Bull, #137, p. 40

See: U.S.G.S. Bulletin #732 pl136 , p 100

See: IC 6905 p. 50

Skillings Mining Review, 1/26/74, p. 22

Telephone call from Betty Shoenfeld (realtor) to Ken A.
Phillips, 1/7/74 - She says that this property belongs

to Sam Hughes of New River and is trying to sell the
property.
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MONEY METALS MINE (file)

MONEY METALS EXPLORATION COMPANY, INC. Yavapal County
J. K. Kilfeder, Supt. Big Bug Diatrict
July 12, 1932

A Prescott partnership group of engineers and geologists drilled an
exploratory hole in 1958 with negative results. No current activity.

TRAVIS P. LANE - J-1-62




MONEY METALS MINE . ; YAVAPAI COUNTY

GM/WR 8/25/78 - Dave Startup in asking about Money Metals Mine, they want to

process the old dumps, they have John Tyler working as their mining engineer.
1/4/79 a.p.

GM/WR 9/15/78 - Gary Ellsworth, Mark Hamblin and Dave Startup were in asking
about the Money Metals Mine north of Prescott. Discussed methods to develop
the property. 1/4/79 a.p.

NJN WR 2/4/83: Allan Chambers and his father visited and reported that
they have the Money Metals Mine (file) Yavapai County, plus an additional
claim. They are inexperienced at mining but have earth moving equipment
from involvement in the construction trade. Scattered sampling they have
done has shown values from nil to 1 oz/ton Au on the main vein. They
were advised to do additional sampling in detail and keep records before
doing any mining. Also, if the values appeared good, to evaluate some
recovery methods.

+ +

NIJN WR 3/25/83: Tim Callahan of Parachute, Colorado, reported that if anybody
was exploring at the Money Metals Mine, Yavapai County, he has the underaround
assay maps for the mine and would 1et people see them. i



For

ARIZONA TESTING LABORATORIES

A DIVISION OF CLAUDE E. McLEAN & SON LABORATORIES, INC.

815 WEST MADISON STREET PHOENIX, ARIZONA 85007 PHONE 254-6181
Betty Schoenfeld - Date June 4, 1975
ASSAY CERTIFICATE
Ll o g o 0Zz.PER TON | PERCENTAGES
© . LAB NQ. - IDENTIFICATION
- ‘ GOLD SILVER COPPER
9525 |[Lilly Ore 0.83 6.15

Lilly Extension Ore | 2.00 | 14.8

IRespectfulIy submitted,
ARIZONA TESTING LABORATORIES

Clnuds. &7 Lt

Claude E. Mclean, Jr.
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ST b AMERICAN SMELTING AND REFINING compaNy
s BSARCQ SOUTHWESTERN OREe PURCHASING DEPARTMENT |
1 P+ 0. BOX 5795, TUCSON, ARIZONA 85703

REED FowWeELCcH
: | ManaGEa
B

Octoher

Mr. Ted Mitchell, Chief Metal

Money Metals

Mining Co., Inc.

‘1821 Ramona Ave
“Salt Lake City, '"tan 84108

The crude Ore assay.is gas fol
- 0z. penr Ton P

-Gold llver

l.8y 8.3 1

car quantitie

S from Humboldt,

approximately $83.00>per dry
i consideration No payment

 charge of ¢10.

of $10.85 Per ton.

With this kin

attempt milii

" 'Ping this Ore
#oavailable 1E

d of crude ore v

Ng such a produc
to E1 Paso, Tex

YOu can produce

2, 1969
130 NORTH 771H AVENUE

TELEPHC NE 602-792-3010

lurgist

lows
ercent

ead CoEEer Zinc
0.8 1.09 10.0

ton at Humboldt, This takes
for zinc, allows treatment
cost, including 10% moisture,

alue, I See little reason to

t. It would require your ship-
as, where an Outlet would be
Similar materiagl.,

Yours very truly,

Yetdeits



MONEI METALS HINING CQMPANY

Sept. 7, 1969

PROGRESS REPORT

: o

.rposa - Ta determine the effect on the Bulk Flotation of ore in the mine which :
nta;ns highly activated zinc minerals, The important facts to secure is the over-
L recovery of the valuable minerals and the grade of concentrate which could be
livered directly to the smelter, The sample contained ores from two different
rta of‘the mine. A bulk concentrate was made and then cleaned once,

i

ke b R S

Pro@uct-F‘Wt# “%wt;'. | A§say % : ,} 5 'oz/ton ‘ % Distribution - o]

Fici s B TPy s Cucs Zn | Au ag Pb_Cu Zn Au g
Lk CL Con | 405 | 33.2[31.90 2.91  25.30 | 5.20 22.40 | 98.0 89.0 90.0 93.6 90.0
TEL S8 M8 3,00 S5 1600 | .92 40| 13 24 26 s e
Tall | 7584 62.0] .15 .15 P 1.85] 92 1.05 | 27 8.6 7.h 4,0 7.

‘Head 1215 1 100.0 | 10.82 . 1,09  10.00 | 1.84 8.30 | 100.0 100. 100. 100. 100,

X Ro Con| - 38.0»‘28;1 . 2.60 . 2&.6 L.66 20.20 .-99,3.>91;q 90.0 96.0492;

‘ary high,recovery of all valuable minerhls vas obt.ined Newly*developed flotation

.gents produce the. concentrate in a very fast time, Thig would insure a’ large capacit

ore milled in the flotatlon section., Another important fact shown is ‘that the gold
not. associated with the pyrite. Therse is a considerable amount of depressed pyrite
the rougher tails and the gold content is vary low. Conoiderable testing, using -

eral commercial methods for the segaration of ‘lead and zinc from a bulk float, 4;_~J
icate that an economic treatment is mot’ feaslble‘ A number of tests made on ore

t wag not oxi&ized show that a very good separatlen of lead and

zinc can be made,
is quite possible that 54 an area away from the present ezposed surfaces an ore,

=¥ would not contain the activated typo of zinc, would be found.

i1 grade of ore could be maintained from the ‘mine as shoan, a very high daily profit

td ‘be made, even excluding the contained zinc. Contacts with prospective ore ‘buyers v
. have to be made. & aample of this concentrate is available. and more can be made,

e : Chief'uetallurgist

51}jf _ : iu | ;;§34;7?2227%»41222

s e



COMPANY

p_—
Q/» Sl ; ,
) Lo - ,,LL/YYZ‘A {
______ - £l |
e . _oMidvale Uhah, ... Jume 27,1960 .o
Oz..Gold | Qu Silver ! per Cent | Par Cent | per Cent 'l Per Cent | Per Cont ; Per Cent [ Per Cent | Per "enr | Per Cent ’ Per Cent | Per Ceny | Per Cent [* Per Cent
0. ol PecTon | PecTon | Coppar Lead Silica | Iron Zinc | Sulphur Lime | Antimony |_Bismuth | Arsenic i Cadmium ' oxPb | ox1Zn

7 L0 ) ,I <0 ’ «2 |
f .é‘mzlim‘
J 2 ’l |

|

—

got. ShL)wdrﬂ

Chief Chemist
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'I'gJCK DENN MINING CORPORAT'{SN

Fine . Iron ng Branch : ;_J
| 7 ASSAY OFFICE o
HUMBOLDT. ARIZONA DATE M ] 6 ,Q 6 §S)
DESCRIPTION ; Au Ac Fe F’E(J A0 C_~
MNgnim Tkt # /9o tps |, pL O, OLC ¥ e
(c},_&,‘.ﬂ §‘I;rf.h vy %1 (4 :25 o .10 T i !,43?‘51.
v ﬂ\,jfo.ﬂ.\gf Fe ¢ 0./0 8.6 0ge 0.¢ | 19
A lf»vau'r & gl 13.§ /0 \Nil | .07
A 5.9+ A | OFO N Y |7
Mud 7 pitbll4 OSSP lp 5 1.0
; — B — !l /?‘"
et Sl By Sen [Neddit,
.\ /

2M B-84 MC

ASSAYER



L. & H. Berberioh

A : " Prescott, Arizon

ORE SETTLEMENT s
SHATTUCK DENN MINING CORPORATION»

Iron King Branch
MILL HUMBOLDT, ARIZONA

a

L

J,Mmdwal!f :

Mill Lo?

Gold (o

: SnOWdz‘ift - Shipper's Lot - !
5 1oads Date Received........._ % :_).'_9 ..............
~PAYABLE

Metal Content _

Silver
" Lead
: o ch S 1
PAYMENTS
' TENE ?{j&%r ! Pay FO!‘ Pnce Per TOB ¢
- Silyer . 1030 oz.| . 85 8,755 .80 - 7,00 i
o Laadyy . 14,007 L [L 800 7| 11,20° 2.00 22.40
Ll R 19 % |. - 85 | 16,405 .60 o’
: 65 1.,0725 1,70 1.82’
s : Total | 73,21
.~ DEDUCTIONS "
" Base Mill Charge = 5,50
| UninLead @ - ’ :
Totél Deductions - - - '5-- 50




MR T Vi e M e e g by e

Wit
ORE SETTLEMENT

o SHA'ITUCK DENN MINING CORPORATION sy
Iron King Branch .
e MILL, HUMBOLDT ARIZONA
‘Bought of L. & H. Berberich . .
Address . A,_yPresco tt, Arizona

Namc of Mme ‘ Snowdrift TR P N W
e 3 1 load a Date Received...... 5/25 .
' - , Vol _ PAYABLE
; Groas Wexght ‘ '5.300 Tons ‘ Ei . , Medal Content: . bt
Ji Rl : " Gold ) ' :
/c HZO R 2 : Silver
_ Dry Welght . ,“'j 5‘.194 Tona - ' , Zinc ¥ M
B L ' o e Copper
PAYMENTS & LT
Assay o PM]? Pay For Price Ber T:;:MO NTTotal {}
Gold 1,07 oz. 85 .9085 32,00 29.104 Yok : H
Silver ©+* 18,80 - oz. 85 15.98 ~ o867 10,707 . S P
Lead 26,80 = % 80 21 .44 «70 15,008 oo E
Zinc. - 13,40 4 85 11.39 e85 - : €.284 R :
Copper 2.60 % €5 1.69 . «80 1,352 ;
' | Towl | 62,435 | 324,29 | .
: DEDUCTIONS ' '
Bz-;s.e._l.\‘/lill Charge . 3.50 ]
v .Un‘i.g.s‘Lead @
, Szlim.pling' and Assaying
i ; ” ; _ Total Deductions - -.- 3.500 18.18 |
ML RETURN © “zf | ' 58,935 " | 306.11
Hauhng by "
tons @ ‘ ' : 3 | - S
_CHECK TO L. & H, Barharich 58,935 | 306,11
Pi’einiu_;n Mve't'al_s'._- . # # .0 A _ R . _ __{
. i
- p i . 1
Lead - 86% x 2784 - 2394 @ ,0275 65.84 P
Zine 774 x 1392 - 1072 .0275 29 .48 S w4
Copper 87% x - 270 - 235 i 208 . 11,75 il & .
- xor.o7i” o o
T LR s
e A e
r/ ‘ ; : ;
Approved.......... s /’YZW i by T%
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ORE SETTLEMENT

5 SHA'!TUCK DENN MINING CORPORATION
' A Iron King Branch
MILL. HUMBOLDT ARIZONA

§ Bought of L- & H-Berberich i T ... Mev.28 -+ 194..
. Addrem 439 S, Marina St., Prescott st T M Lopoe o 8o S

":»" :Name of Mme SnOWdI’l f" ' o : (RS ; Shlpper 8 Lot - - ....... 5.,'.'.... :
8 1 load ' ' 7 : Date Rccewed........&/ai ............... ;..;.., 1945

i, e : ar _ PAYABLE
g Groas Wexght . 6,150 Tons =t Metal Content = . '
2 Eel R : ] o i Gold Ogzs, -3
% HZo e P TR _ , Silver . Ozs. *,
. ot : g g e Wb s S 3 : . . Lead' ) Lbs.; "::
" DryWeight -~ B6.027 Tons : Zinc Lbs.
E AT SR R ‘ : i : Copper = .- . Lbs’

. PAYMENTS

: Pay Fop ; . . AMOUNT W R
Assay : aBEGu%t . Pay For Price Per Ton Toml =y %

Gold - . 1.01 . oz | 854 .8585 | 52,00 27.472 -
Silver . 16.80 . oz 854 . | 14,28 By - 9.568
"Lead . 23.30 g 80 | 18.64 70 | 13,048

Zine - 12,10 % 86 - | 10.285 | .55 | 5,657 | - |-
Copper” 2,20 % % €5 . | 1.43 .80 1,144 .

i s : Total | 56,889 |342,87
DEDUCTIONS

LB ek o il S 4

REwL. W

. Base Mlll Charge iy ’..5 <50
Umta Leacl @

Samphng and Assayxng

Total Deductions - - - 3.500 21.09 E
A 53.589 |321,78

MILL RETURN o
Haulmgby

bl £

tons@"' » i ; - -

CHECKTT).V'~'L.‘& H. Berberich | | 53,389 |321.78

i

»Premium Metals IR T SRR B - Lyt L _
Lead = 86% 'xf-jzaog, - 2418 @ ,0275 66 .44 -
Zine -, 778 _‘1459 - 1123 .0275 30,88
Copper 87% 268 = B8L " | 0B 11.55
‘ ,;:c-f AR SR ©.108,87

|
)

PANLE TR e . i o5 L . ]
BRI T/ 5 P SO I IS (COPS P OSSR
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'\RE SETTLEMENT

SHATI‘UCK DENN MINING CORPORAT]ON
e - Iron King Branch
s MILL, HUMBOLDT ARIZONA :

&IL Berberich
- Address | Prescott Arizona
Name of Mme ' Snowdrift

E'Bdﬁghiéf-_ L'
Mill Lot -

Date Recewed 9/ 29

.;;mstt&mao ..... 1945,

‘ Shlpper slot - - _._...'..Z...".S...;...‘

-3 1oads’w“

, Grou Wexght 15 80 Tons
% RN : e e o ' " Gold-
,: 2 SOl 2k IR " Silver
' ‘ Lead
Zinc

el 13524 Tons;
i e L R TR Pt .
L B Copper

) 3 ,gjﬁEETTrV¢~;jAT,-;1mwmuﬁﬁ
' kh Metal Content

Ozs. "
Ozs. 7 v
Lbs. 2
Lbs.
I 5

-PAYMENTS

or

_5?,.F

AMOUNT

Price

Pay For Per Ton

Total .

32,00
. 1 985
1,00
52
1.40

1.445
7.225
5.480

11.985
| 1.105

1,70 2+ om "L
8250 .. 5 "ok [
- 6.,80 1 1 9
14 10 A

Gold e
Sﬂver '
. Lead’
" Zine’,

857
85
80
85

46,240
6,141
5,480

. 6.232
1,547

 Copper _1. 70, " % . |65

Total | 65,640

887.72

o T DEDUCTIONS
Bm Mill Charge '
Umts Lead @

S0 -

'. Samphng and Assaymg
: l Total Deductions - - - 3.500

47,33

:~NHLL.REIIHUQ ‘ i e O el e o4 | 82140
Haulmzby ity o

tons @

840,39 -

62.140

cHECKTo T, & H. Berberich

840,39

Premium Metals # o #

‘Lead = 86% x 1853 = - 1504
Zine . 77% X! 3814 - 2037 .0275 80,77
Copper 874 x 460 ~ ' 400 - .02625 10.50

R Tl T R S O 107.21

e .01 15,94

rencmcesncccscecacse

. |94__._§ v‘_";,.: L




WESTERN REGION

- ECONOMICS AND STATISTICS SERVICE

/9543

"UNITED STATES

BUREAU OF MINES

August 13, 1943

Mr. Louie Be
439 South

rberich
.arina Strest

)

DEPARTMENT OF THE INTERIOR

340 FEDERAL BUILDING,
SALT LAKE CITY, UTAH

* Prescott, Arizona

"lDear Mr. B=rberlch

ne -

";nctorolng to bhe records of tha Bu*nau of mlnes

5 ; tne loney
; let¢*s mine located in Biz Bug alstrlct Yavapai County, Arlzona nas
hzd the ;o¢loxln" procuction: :
Troat- Crude Gold  Silver Copper Lead
Year nment re Fin Fine Gross llet Gross Net
Tons 0z, o%Z. Pounds Pounds
1929 Smelted 32 11,00 704 1/ 2,007 5,989
1934 Smslted 331 355,60 3,621 10,957 9,447 65,516 50,873
Amal., 150 71.57 L2 S— R —_— R

1/ Figure not available,
' ‘) e The 1929 t“oauctlon came from property with claims named
‘ Kizer Jilhelm, etc. and operated by the Lioney letels =xploration Co.,
Ine. A1l materlal was sent crudz to

fa}

u.uneluer.

-In 1934 a 10-ton pilot

-by the Yavapai Gold and Silver Mining Co. which produce
sent to the San krancisco iint in that Jear,

1934 production was recovered from crude ore

plant was con5uructea n the property
& 7old bullion
‘he rcmalndcr of the

~ smelted.

Cars

& hope this information will assist 7ou in applying for
¥

~ your loan. luere is no caarbe fer our services.
//,,Xeursjvegg»%?uifj
k—/j:, //;7
/’f/,/‘-"' P :
y
ﬂi?<f:/;f ~ :
Gs ‘1\.!’..4 Ao wOODWARD

Superv181n~ Engineer
Salt Lake Section

P.S. If you xlsh to calculate the 1929 gross figures, -the ¢ecoverj
~ . of copper is about 90% and the recovery of lead about 75%.
EL FuSis

If we can be of any furt h°r sarvice to "ou, there will
stiil be no chnrge for . lt - X
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The FAC
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PLORATIO

% ’,

Money Metals Mine, located in the heart of one of the :

.- richest mining counties in;fhe-UnH'ed States, offers

.-investors one. of the few remaining opportunities to
‘participate in the operation bf a substantial mine. -




e e

TH E FAC TS muas b hoiyr o0

About Money Metals Exploratlon Company

_ located in the famous Big Bug

- Mining District of Yavapai County, Arizona,
~ about 18 miles south of Prescott. The prop-

erty, comprising seven claims, is situated at

- the head of Big Bug Creek, within one and

. a half miles-of the railroad terminal at
Poland. On the property are located good

- ' stands of mine timber, with a further unlim- .

ited supply on hand in the adjacent territory.

~ Yavapai County has long been famous the
world over as the seat of some of the richest
mining activity which the world has ever
known. As repbrted in a statement issued
by the U. S. Geolagical Survey, Yavapai
County in 1927 produced gold, silver, cop-

Vtew of the Poland

.-+ w-Tunnel, owned by

5 the Sheldon. Mine,

27 "and used as a con-

"~ nmecting link be-

" tween.that mine

" “and’ the railroad

- : terminal at Poland.

“'This terminal is lo-

.cated within. 1Y,

* miles of the Money
Metals property. -

Locahon The MONI-:Y METALS '\/IINE e

' per, lead and zinc valued at $2l,‘41‘8,307‘;

and in the following year, exceeded this pro-
duction with a total figure for the year 1928
of $26,750,353. The enormityof this produc-
tion can best be appreciated when realizing
that it includes an area less than 150 square
miles in extent. Figures released by the U. S.
Geological Survey indicate that the actual
mineral production of this remarkable
county has exceeded $400,000,000 up to the

end of 1928.

The rich mineral possibilities of Yavapai
County were first brought to public attention
through the successful working of several
placer locations in Weaver’s Gulch, where

a deposit yielding over $500,000 was dis-




_General view of the
.United Verde Exten-
sion, Billion Dollar -
- Camp at Jerome.

covered in the depression of a mountain. -

Groom Creek placers yielded over three mil-
lion dollars, and similar discoveries in Gran-

1te, Hassa}dmpa, Lynx Creek and others

“soon led to a migration from all parts of the
~ United States.

Smce these early discoveries, there has '

'foll()wed_ a more systematic but no less fruit-
ful development of what has become known

as one of the richest mining counties in the -
world. . In this same county the interna-
tionally known United Verde Copper Com-

pany was built up under the leadership of
the late Senator Clark. Here is a splendid
nline;‘Stil'l active today. Here also is located

the equally famous United Verde Extension. .
" From an area within a short radius of the
Money: Metals Mine, many - other - mines,
including the famous Sheldon Mine, the
McC abe, Bluebell, Jersey Lily and Senator -

have contributed toward: the tremendons

‘mineral. production of Arizona. Figures
show the productlon of this state in- 1928 :

amounted to more than 3116 000 000 -

.

The relative location of the Money Metals
Mine with respect to the above noted mining

properties is shown in detail on the map . ":
which appears on page eight of this folder."

Developmehf The present development‘

of Money of the Money Metals Mine
Me‘l’als Mine is briefly related in a report

submitted by the Consult-
ing Engineer.Mr. N. S. Kelsey, to the offiders

of the company: “Development work to da;e

consists of an incline shaft sunk on the vein

~.to a depth of 300 feet; 20(-feet of drifting

on the main vein at the 100-foot level; 450
feet of drifting on the 200-foot level; 550
feet of drifting on the 300-foot level; and
several hundred feet of incidental. cross-
cutting and raising,” ;

All development so. far has been carned
on in the wholly and partmlly leached zone
above the permanent water level. As the
permanent water level hds been approached
all indications that large bodies of continu-

ous ore exist below that level have become
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~increasingly ;;rominent' and:convincing. The
. development already done has - disclosed
“bodies of_primary.'ore rich in gold, silver,
v lead and copper, that have remained intact
e ~ only because they were.in parts of the vein
" less affected by subsequent earth movements
~and therefore less subjected to the leaching

" action of cu'culatm(' Waters

Present mdlcatmns are thdt 300 or 400
feet of additional depth should reach the
* permanent water level, or the plane below
. which no further leachm" w1ll be found to
exmt. ’

ASséys Assay reports on samples of ore
"7 taken from the Money ‘Metals
* Mine have been made by prominent reg-
< “istered assay offices—notably the. Custom
;; ‘Assay Office at Prescott, Arizona, and John
" “Herman of Los Angeles. On the, 100-foot
G level, there is a body of ore approxlmalely

gl _«lOO feet Iong whxch absays up to $55 00 per__f

C_om‘p'gny:&. feels ‘well justified. in chq:ngix_ig.

Partial view of the Moné..y Metals Mine, showing: (1)
room and kitchen; (1) power house and hoist room

ton. On the 200-foot level there are two
‘bodies of ore assaying, respectively, up to
$30.00 and up to $95.00 per ton.-

While the assays show the presence of
silver, copper; and lead, the outstanding
content has been gold. - The gold content of -
Money Metals ore is most strikingly shown
in assays taken from the 300-foot level,
which show a value in gold alone of $34.00
per ton. These assay values will be appre-
ciated in their true significance when it is .
remembered that many of America’s great- .~ -
est fortunes have been made from mine ore

”assavm" less than $5.00 per ton.

The ploneenng work so far carried on
has been by a small group of men who from
“the start, have preferred to feel their way
carefully and become more assured of the’
possibilities ahead, before mvmng others”
to join them in this enterprise. Develop-
ments have now reached ‘t'h'e stage where the
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[ramebm:z;ld‘s.lmft;"(2) blacksﬁith shop; (3) dining

change room; and (6) one of the bunkhouses.

‘over from the gas engine powered equip-

ment, whlch has reached its limit of effi-

cxency, to electric power and equlpment that
will enable sinking to the. required depth
dnd-dom" all other work in the quickest
'dnd most economical manner con515tentlv
posuble.

3:'_Whexvl the shaft reaches. the permanent
~water level it should” then be extended
"":ui'oth.et 100 to 150 feet, and drifting on
‘_jthe \'em thien he carned to. the end lines of
"_;_"-Ille property, or a dxstance of aver 3,000
, 3'feet.

R

Unul reeently this undertakln" has been

' »lar"elv speculative but. now the speculative
" :features have begun to dlsappear and when
jdeve]()pment reaches the unoxidized and

i ‘'unleached zone the * speculatlve features
should soon be entlrely eliminated and the
money spent result in ‘a good investment.
S To reach thxs last state w1ll reqmre a further

expenditure of $50,000 for increased capac- *
ity equipment, new construction and under- ..

'rround development.

It is the proud boast of the offlcers and ':_
directors that there have been no high sal-
_aries, expensive exploitations, or other forms
_of expenditures so common in the “wildcat” .

type of venture which has brought le"m-
mate mining into ill repute.

The pre:ence of a'rich mineral deposn at’
“the Money Metals Mine has already been

attested to in numerous assays. The only

remaining question’ which the prospective
investor will desire assurance upon is as to
the character of the men engaged in the
enterprlse. .

and in the State and. County where their
property is located These references will

be gladly furmshed upon request, as well as"_
: complete detalls as to the. ﬁnancxa] structure:_

On this ‘score, the officers of .~
~ the corporation are fortunate in bemg well *
“and favorably known, both in thforn‘a

s
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.Uniterd Verde Min‘e,“showin.g the surfaéé blant at what formerly constituted the 500-foot level. At the _
begmnmg of o operations at this point, the area now exposed to-the daylzght was 500 feet below the, = -
surface of the mine. Pracncally an entzre mountain has been removed in the working of this mine.

and manahement of the Company Mr. Kel
sey., ‘under whose superv1smn the work is
10 be conducted, has the highest references
! ‘from the companies mth which he has been
e prevxousfv a:socxated and in particular, the
fdmous Arvonaut Mine of California, the
Tomboy Gold Mines Co., Ltd., of Colorado,
- and the Etploranon Co., Lid., of London.””
.~ The Money Metals Exploration Co. offers

~Money Metals Mme.__

the investor a bona fide investment oppor-
tunity, and a possible financial return which
may easily approach that of other prosper-
ous mines of Yavapai County. The investor
is guaranteed conservative, capable, and
energetic managément by .a group. of expe-
rienced men whose own fortunes are se- . = :
curely tied in with the future prosperlty of g
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newly,
several of the remammg symbol.: of Arizona ] mining P

.__&n that area early in the,
s of Prescottm School’s
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. ' / ‘ ‘ THOS, TURNER
/CLAUTJ 7 HARMON e . 59, SURN
SECRETARY-TREASURER

MONEY METALS EXPLORATION COMPANY

PRESCOTT, ARIZONA

\

216 WEST GURLEY STREET g p
TELEPHONE 98 \,l/ Wwag GRg
BOX B78 Cayfa) (,7 ('Pl.g
J
. ‘-J}\,
July 12, 1932 Eﬁu~o N
L5 NP OG7
.o,
ARIZONA MACHINERY COMPANY,
PRESCOTT,
ARIZONA,
Gentlemen: Atts Mr, Broadgate

In accordance with your request I am sending you
Engineer's Reports on the Money Metals‘Exploration Company. I
regret we have not a regular assgy map of the mine, but I am marking
the assay values sccording to assays taken by us and run by John
Herman of Los Angeles and the Custom Assay Office of Prescott, Arizone.

I wish to state that this samplying was done before Mr., .
Kelsey was connected with us, consequently as he did not do the samplye
ing he did not mark it on his mep.

Regarding car=loads of July 10, 1911, these were taken out
before my time, but I obtained the information from where they were
teken from the shippers in whom I have confidence, and believe that
loeations stated by them is correct.

Semple $68+20 from reise on the 300 foot level was not
teken out of the raise as it is caved, but was cut from a piece of
ore sbout 2! square that I, personally, pulled out of shoot, which
would lead me to believe that the vein is at least 2! wide and values
would correepond with careload #2 which was taken from the 200!}evel
abové this pointe I might state that the velues on the 300 foot level
are, practically spealting all in Gold,'

On the 100t level there is an ore shoot approximately
JOO' long with width-'s. value given in assaye On the 200t level there
are two shoots epproximately 175 ! each, width ‘& walues given in
assays, and on the 300 foot level one shoot approximate 130! long,
width ‘& value given in assay, end indieations are that we are coming
into ore shoots in both the north and south facese.

I believe that an examination of our property will vrove
to you that it has real merit and looks better than even the reports
indicate. Any other information you may require, we will be glad to
let you have. ,

Tours very truly,

MONEY METALS EXPLORATION COMPANY, INCs

JK:M By, 0 /C))L\/(jg% 2.l 44 2 Sube




To The Preaident and Board of Directors,
The Money.Metals Exploration Company.

Gentlemen:

I hand you herewith, further details, estimates,
agsumptions and deductions which you may consider as supplement -
al to my report on your property under date of Oct., 5th, 1931,

The present Development and Improvement values of the
property may be partially set up as follows:
UNDERGROUND DEVELOPMENT ¢
-Compartment incline shaft---400 feet @ $60400.., $20,000.
1560 feet Drifting, Cross-cutting & Ralsing @ 20. 31,000

SURFACE‘E%UIPMENT AND IMPROVEMENTS:¢ ¢
Cornish Pump--complete with gas engline drive..... 450,

#5 Cameron sinking PUMPsccscecsssosccsocoeoocsscnd 100,
Shop lathe & accessoriesS..cseocseccesccsssasscas 600,
Drill_press, drills, 0tCeicsoosctcvssssncssnsssce 175"
Air compressor & Recelverececccccacoocoscscssssce 275,
50 H. P. Gas Enﬁine........o...................-o 4000
15'H. P. i 8 0 0 0666 0006860006048 00060600 006600000900 750
Large Hoist.'......‘..‘.“.....’....'...'....‘... 750.
&nall '. .C...'...‘.....‘.......‘.."'.Q....'.. 200.
Bla0ksmith1ng Equipment.......................... 100,

‘Wire rope, ore cars, small tools, & Miscl......ee 1,000,
’ Boarding House & Equipmenttoodoodoooooooocoalovoa 1’0000

Other improvements, incl, Bldgs, Contents, Roads,et 6,500
~ ' $62,625,

These figures take no account of a large amount of expensive
but obsolete equipment, the double cost of unwatering, repairs-
ing end reopening of the workings after a long idleness, nor
the fact that most of the work done was during times and under
donditions such that the total outlay amounted to several
times the above amount. '

As has been said before, you have completed sufficient
exploratory and new development work in the upper leached zone
to thoroughly justify going to greater depth, The next step
will be to change over to sultable equipment to enable you to
sink to about the 750 foot level, which should be well into the
unleached zone below the permanent water level, and there carry
on further development work and the actual blocking out of ore.

The immediste plans entailing the expenditure of
some $50,000,00, call for the following:



——

| | -2 4/1/32
To The President & Board of Directors,

SURFACE CHANGES AND ADDITIONS:
Power, changing over to electric, and including
ma jor motors, transformers, starting boxes,
COHtPOllars, wiring, etc..................%10,000.
New Headframe,.oecsccecccsceosesoscescscacsosocsncone 850,
Additional Ore Cars,.ncooii.lo.l".q"...ll.i.... 155.
Electric Pumpoood.-looooooaooocc-oooaon.oacoooooc 2’5000
Compressorhito.....‘l.l'........’O.'.O..I..C‘C... 1’000.

Saw&:Table..o.ooocooooooo..n.Qa'oanon000000100000 150.
"Blower, for mine ventllation..eseesscoscecccaccccs 500,
BlOWBI‘ Pipeo-o..loo..tt-ocaoc.uoc‘0000000;&.00.00 5500

Changing present large holst to motor driven..... 300,
%aft Rail.“.".........t'.‘....l‘...lol.00'.... 650.
Motors, miscellaneocus additionale.icceceeocasceas 500,
Miscellaneous buildings and t00l8icscesccssescene 2,000,
Probable Road and other extra wWork.s..e.cceseeesee 4,000, 25,135,

UNDERGROUND WORK :
Gleen out &nd retimber shaft from 300 to 400 level 1,500,
Sink shaft an. additional 300 feeb.,..c.es0ve000ee 10,500,
50 fOOt Shaft sumpooOQODOOQOOOGOOOQOOOocoooooolo 1’7500
2~Shaft Stations & ore POCketB.............o.... 1,2500
100 feet of cross~cutting...eeieesessossecsosses 1,000,
1’000 feet Of driftingo..‘d..0‘0_00000‘000000UOO. lo 0006 260000

==="%49,135.

When this work has been actomplished it will then be in
order to proceed with the development of the mine preparatory
to actual production, in the meantime carrying on the necessary
test work to govern the exact type of mill to be erscted,

This development will call for; ; .
Probable drifting to end lines on at least 2 levels... $60,000.
Reises connecting 2 levels--15 or 2250 feet @ $12.50.. 28,125,
Sinking & raising a new 3-compartment main working

shaft, its location to be determined b
undergrognd devglopment...éisoo f:. ?1%50.02.;£.... Zg,oog.
Larger hols headframe, ore ns, Misc!'l. Equlp't.... 000,
’ 17%,185.

The above figures you wlll note call for an expenditure
of $223,000. to bring the mine to the point of production
without allowing for the construction of a mill, These
figures, however, are outslde figures and in all probabllity
the cost of the work necessary to be ready for milling, in-
cluding & mill, can be held to well within a total of $250,000.
to cover everything. .



=3 4/1/32,
To The President & Board of Directors,

All indications to date are that at a depth of 600
feet a minimum vein width of at least 3% feet may be expected
and assuming conservatively that but one half the distance
between the end lines of the property, or 1500 feet is in ore,
you would then have between two levels, in a block 3%1x150'%
1500t,~- 71,500 tons of ore, Wherever unleached primary ore
is found in place in the levels above assay returns show a
content of from $30,00 to $95.,00 per ton, From past experience
with ore of just this type, I am quite sure a 90% extraction can
be had in the right type of mill and with an even smaller scale of
operation than you contemplate, the total mining and milling
costs would not exceed $7.50 per ton, For the sake of cone.
servatlsm, if we assume the low gross value of $15.,00 per ton,
there should result a net profit of $6,00 per ton, or on 71,500
tons, a total net profit on $429,600,00, equal to a return of
171% on $250,000, On the side of conservatism, I might add
that even 1f considerably less than one-half the distance ‘
between the end lines were in ore, this would in all probability
be more than offset by the secondary enrichment of the ore
below ground water level resulting from the redeposition of
values leached and carried down from above,

At first glance, a return of 171% on $250,000. might
appear to be absurdly high but it must be borne in mind that
two to three years would be required to place the property on
production and another two years to treat 71,600 tons at the rate
of 100 tons per day, so that the owners of the property would
receive returns at the average rate of only 34% per year, which
18 no more than they woul be reasonably entitled to, Moreover,
by the time the original investment is returned the mine, if all
expectations are realized, should have only started on what
promlises to be a long and profitable career,

Trusting I have made some points clearer to you and
enabled you to realize why I have no hesitancy in recommending
your property to anyone, I remain

Respectfully yours,
N. S. KELSEY

Hollywood, California,
April 1lst, 1932,



Yorm C. Q. 3270

ORE SETTLEMENT
PHELPS DODGE CORPORATION

COPPER QUEEN BRANCH
REDUCTION WORKS, DOUGLAS; ARIZONA Moy 164 1929

N \
BOUGHT OF Money Metals Exploration Co.,
ADDRESS Prescott, Arizonae

MATERIAL Lead Ore SHIPPED FROM Mayer, Arizona.
Date CAR WEIGHT Smelter Lot No. 415 May 1929 -
Received Initial . Number. Wet - Moisture Dry Shipper's Lot No. 1 (Lead) .
‘ Date Sampled 5/ 12/29 .
5/8/29 | AT 82164 | 64000 10 163360 E. & M. Journal Quotations
Average for week ending 5/8/29 -
N. Y. Silver 54,79 - ¢ per oe.
N. Y. Copper 17«17 - c per lb.
Deduction 5450 . ¢ per Ib.
London Lead £ per L. T.
London Lead ¢ per Ib,
N. Y. Lead T«00 - ¢ per lb,
' Deduction 1.40 . ¢ per lb,
PER TON OF 2000 LBS. ) PAYMENTS AMOUNTS
Assay Deduct Pay For Per Ton Total
Gold '35, on. % & % = oz. @ $ 20400 - per oz. 700
stlver 22669 - o2.| 5 . % & % = 2145555]0z. @ - 54479c per oz.| 11.81.
Copper 3028 © % |10 . 1bs. & % of balance] 2478 % = 55.6 |ws. @ 12.27c per v 6482 .
Lead 1047 . % |le5 units & 6e®pbot balance| 8.57449 — lbs.
Deduct Ib. lead for each Ib. of copper paid for= bs. = 171488 s, §@ 5460c per 1b.| 9460
Total Payments -
Analysis Deduct Charge For CHARGES 35-023 .
Treatment Base 4‘50 .
reatment Increase 1.02:
Insol| 24,2 * ~8 10 cpeumt | ol
s 24.4 % % @ ‘MEX' ¢ per unit 2-00'
% % 0 ® ¢ per unit .
% % O ¢ per unit
Total Treatment 9,94 -
‘ Pay For LESS CREDITS X
Fe 22,2 = % @ 6 ¢ per unit, 1433
% % @ ¢ per unit
% % @ ¢ per unit
Net Treatment 8.61
Net Price per ton
| . 1. 0. b. Douglas 26462.
Gross Proceeds 31.680 Dry Tons @ $ 26,62, per ton 843.32 .
Less Freight From  Mayer,Ariz., ©O® 32400 Guods Tons & ¥ g5 el 132.80
Less ;
PRntos: us Be 41 | Ariz 8 28 AT R B AR € AT S AR DL PRt 0n—60 M’
Correct T Appraved’y™ 1 ,. :
J ML )\
: Inv. Clerk ~ Manager



R. H. HETHERINGTON

Prescott, 196/ __
Address - ; — [
L NO
xL-(‘z A
CAR WEIGHT CLASSIFICATION VALUES
No. Init. Wet . H20 Dry Per Ton Total
Y3928 4O 2220 /= 229 éa ‘<-Q" Pa‘Y’“e"ts
v Gold/ e’ . Oz @ $ogN° /326
Silver 2 ¢ %% Ozs. (@ RS~ %@ D cts. ) 225
Lead 5727 7 7/,43 e, @ ,39- cts. 3 39/
Copper Y% lbs. (1 cts.
4 {\L. E
Fe 6 % WS~ cts. S
Mn Y% (@ cts.
. CaO % ‘ (@ cts.
Lead credit % (@ cts. :
TOTAL PAYMENTS. g2 4
//' Deductions:
. _E'Mealmznt_ : » Soo
Insoluble, gf\ % ‘ @ 4 cts. S8
ANALYSIS Sulphur, - L un r @ cts.
S02 | Fe | Mn |Cao| Zn | S | As | Sb | Bi  Zine,y, = — & %43 z @dd e e
l‘ As, Sb, Bi, % @ cts.
Bricking .
TOTAL DEDUCTIONS. ; XS
Price per ton. ; ) i g z§~
j‘ 3 . A i
Gross Proceeds / / Ir=2 Tons @$ - S 7= _ \{,;777
/ :
Less fre!ght errn %’/ r 7 6 éD i
‘e AleAeet @ :
Less excess fmg.ht a/c la, a8 |
Less sampling, 5
|
Balance due ‘ : Qﬁ J /% i

SG997. 1@777

%MWW%\



R. H. HETHERINGTON

| g
Bought o L 2/ X ( Mj/s R
() Address. .. oo
o
(A?—-m/o"é@
CAR WEIGHT CLASSIFICATION VALUES
No. Init. Wet H20 Dry Per Ton Total
9(.3"'18' 4-3 .5 & XJ“ éfc 2.3 wp S 4&’ Payments. o
5 Gold'z © QOzs. @ $ e a 4_777
Silver ’34_‘39 o O ((,(/.Z) % @ ! \5’ cts. J 731_. ,
Lead 57/ ’C“"/,,a {"7"/ b3 MTos. @ 53-”‘5 cts. 32/3
Copper % ) lbs. (@ cts.
Fe / 4,(_5 Y% @ 37 ets. YT
Mn % (@] cts. .
CaO % @ cts. |
Lead credit 4 @ cts. '. ,
TOTAL PAYMENTS. ;97/6
¢ Deductions: |
mwmd/mmmem Sos
Insoluble, ¢ é % w /J cts A/
ANALYSIS Sulphur, % @ cts.
S0z Fe |Mo Cro Zo | S ' Ae | Sh [ Bz . @ e i
| ! : : % ‘ As, Sb, Bi, o @ cts. ?
Bricking

Gross Proceeds // 7._?: 7

Less freilght from /Mm//

Less excess freight a./c

M. .
Less sampling, 300 M"‘j Vr7 @h,g 4,..———4—'

Balance due

TOTAL DEDUCTIONS.

Tons @ $ ?3 ZO

Price per ton.

S €

73,0

FFher=—

57/ 7f

70907 /

o-‘7 /7%
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LOCATIONS The property known as the Money Metals Mine is

located at the head of Bip Bug Creek, in the Big Bug Mining
Distfict, Yavapail County, Arizona. It is 18 miles south

of Premeott, Arizona, and is reached by a good dirt road on
easy prades. Another but longer road from Frescott parallels
the Railroad, vig. Poland Junction on the Banta Te, thence to
Poland, the terminal of a branch line, and thénoe from Foland
1% miles up a steep grade to the mine. The elevation of

the prosent shaft collar is 7,200 feet above meas level. 'The
gummers are mild and the snow £all moderate during a three

month winter period.

PROPERTY ! Consists of seven full claims (unpatented) covering

3,000 feet along the strike of the vein, and also including
a millsite and & bountiful stand of mining timbex.

GEOLOGY: The predominant formation in this area is granite,
and the outstanding feature of the Money Metals property is a
gtrong persistent dyke of rhyolite porphry intruded through
the granite and varying in width from 20 to 160 feets This
dyke is easlly traceable on the surface for over & mile, even
through heavily timbered sections and sections partially
sovered with float from erosions Its strike is nearly
north and south, with a dip of 74 degrees to thé weste

HISTORY ! The property was first digaovered about 30 years
ago by a prospector who for a ghort time removed considerable
ore ffom ghallow openings end then sold to a man who proceeded
to sink and carry on deeper development works This work
was interrupted by the death of the second owner and the
property remained tied up in an estate with nongrther develop=-

ago =
ment work being done until about three yoars,by, the present

ownerses

.

The new owners have unwatered the old workings,




cleaned out, repalred and retimbered the shaft and most of
the drifts and reises down to and including the 300' level,
and have sccomplished as much additional development work
with the Basoline engine powered equipment at hand, as seems
advigable at the present 300 foot depth.

BQUIPMENT ¢ Gonsists of a small "A" headframe with built in ore
bin; a small single drum hoist driven by & 15 HP gas engine-
1imit 300 feet and handling small buckets over skids in the
footwall of the shaft; a 650 HP gas engine, driving a small
two drill compressor, large lathe, drill press, ete., and
formerly used to almo drive a large single drum hoist good
for 1,000' to 1,500' of depth, but which cannot now be used
sgonomically or with the present headframej & blaoksmith shop
equipped for ordinary hand work; eombination hoist and
machine shop building; boarding house to accommodate 20 men;
change house; bunk house; two 2-room cabins; Cornish pumnp,
operated by a 6-cylinder Bulck automobile engine; one #3
Cameron sinking pump; three 16 Ous. Ft. ore cars; 2 sinking
budkets; 1 bueket bailer; 1 skip bailer; 1 1% ton skip;
machine drills, stopers, miscellaneous small tools and ascoessof=~-
1es} 1e two ton trucke Algo meveral D C: motors and rarts |
of an obsolete D C. generating sét that was formerly operated
by the above noted 50 PF gas engine.

All buildings and equipment have been put in good
repair and timber for mining purposes has been kept cut in
advance of requirements. "

DEVELOPQ@H!:H ) Uonaists of an indline two-compartment shaft
punk approximately in the vein to a depth 6f 300 feet}
200 feet of drifting on the main vein at the 100 foot levelj
460 feet of drifting on the 200 foot levelj 6BO feet of
drifting on the 300 foot level} snd several hundred feet of




crosgsoutting and raising, all of which is accessable for inspection
today e |

In addition, at 110' north of the shaft, on the
100' level, and at 60' and 100' north of the shaft on the 200' level,
ocrogscuts were driven 20 feet west to a vein neariy parallel to the
present main drifts in the footwall portion of the dyke, and the 100',
200' and 300' levels are all supposed to have been connected by raises
through this parallel veins No maps or records of these old workings
are available emd how much work was done here oannoi now be determined
as they are oaved and inanccessable. |

Some development ore was undoubtedly shipped for
test purposes but the bulk of the evidence available»Would indleate
fhat all work was more for the purpose of develoPmenf and exploration,
rether than with a view to doing any shipping.

At 85' north of the shaft on the 300' level, a
winze was sunk on the vein and good values are stated'to have been
found but this winge has not been cleaned out.

The shaft 1s reported to have been sunk to below
the 400' level through good ore and about 70 feet of drifting accom-~
plished on the 400' level, also in ore, when all wo:# was stopped and
the workings allowed to f£111 with water. This iasf 100! of shaft
and the drifting on the 400' level are filled with water and inaccessa-
ble for the reagon that the present surface equipment is not for work-
ing below the 300! 1eve15 However, there is reason to believe that
this work was ddne, with ﬁhe results s stated, because todate, since
reopening the mine, all statements previously made about the properhy
have been found to be correocts It is also evident that the work of
the past'ﬁ%ﬁ%&g came to a stop for the reason stated rather than be-

cause of any lack of encouragement to continue.




On the 200' level at a point 210 feet south of the
shaft, reference to the accompanying plan map will show & sudden
swinging of the arift to the southeast where it cmtinues to follow
olose to the footwall contanot between the porphry énd granite. At
the R10' point a well defined hangingwall of this vein sppears to,
be cmtinuing on south in the direfition the arift would have takenh
1f continted straight shead without being turned to the east.: No
crossoutting was ocarried into the hanging of the 4 r#ft beyond this
point but further recent work om the 300' level immedintely below
this point, encountered the mame condition. After advancing the
200 tevel south drift alone the footwall seoction for 30 feet
it was turned into the hangingwall aend picked up this hanging-
© wall slip at the expeoted points This peréietent hanginpgwell
has been followed only a short dlstance but shows a marked
improvement over the footwall portion followed immediately

above on the 200! levels

North of the shaft on the 300' level; recent
additional work has shown the main vein opening continuing
strong and persistently with an average width of about four
feets Hore are seen evidences of at least two and gquite
possibly & third period of movement within the dyke; which
make for more favourable conditions for ore depositions

From a point 206 feet north of the shaft on the
300! level, a orossout has been driven 50 feet into the hang-
ingwall of the drift and at this distencs has just reached the
true grenites The gradation from true porphry, through grano<
diorite with some sohistosity,'to the true granite ls gradual.
Opposite this crosscut another has been started into the foote
wall but at 15 foet is still in schist which undoubbedly is an
alteration jr oduet of the granite resulting when end sinoce the

porphry was intruded through it.




VALUES:

All showings on the 300' level are stronger than
on the levels above.

Fracticeally all of the development on the 200!
level, as well as most of that on the levels above, is in
formation that clearly has been quite thoroughly leached by
clroulating waters. Occasional bunches of primary ore are
to be found that have resisted the leaching action or, more
probably, have remained in place only because the decending
waters found more open and ready chennels to travel in their
downward course.

Wherever primary ore is found asaaye\dnow gross
values of from $30.00 to $95+00 per ton in Gold, Silver, ILead
and Copper, named in the order of their importance.

The only available certified records of ore ship-
ments are settlement sheets (coples appended) covering two
carloads shipped during 1911 by leasers, showing #69.68 and
$98416 per ton reapectively,~ and one éar shipped by the
present owners during 1929, which assayed $3B6+85 per ton:s 8o
far as can be learned the first two cars were obtained by
stripping ore left in the footwall of the shaft between the
100" and BOO' levelss The third car was a test shipment by
the present owners and came from a small stope jJust above the
200' level, 60 feet north of the shaft: This lot was roughly
sorted in the stopes

Numerous exposures in the present workinge show
gecondary ore resulting framg¥§hepoeition and re-silicificatiom
following one or more of the periods of movement, and agsaying
from 54460 to $30.00 per tons B8uch exposures are seen in s
raise above the 200' level, 170 feet south of the shaft; in
the ends of the shaft between the 200' and 300" levels; and in
the back and sildes of the station on the 300! levels 1In this

latter, considerable free gold is to be found in the quartz.

«f




‘ No attempt is being made to place any value on
partislly blocked ovt or probable ore and no estimate of the
tonnage of any such 1 esmential at this time.

The values so far determined, however, are vitally

o ;mportant in that they serve as the very hest guide as to what

may be sxpected when further develoyment ia earried down far
enough fq reasch the zons below permensnt water level where no
leaching has taken place.

RY ¢ 411 exploratory work accomplished on and a bove the
300' level to date, whows conolusively that this elevation is
wholly within the leached zone above ground water level.

Surtace indications avre strong and parsistent but
work underground has slresdy shown graduaelly increasing
gtrength as to continuvance of vein opening horizontally,
on the dip, and in width,

Ieaching of pyrite from the valls is In evidence
today on the 300' level and indications are that groundwater
level is not far belows The depth to permanent weter level
at the Sheldon Mine, the nearest neighbor, would show that this
level in the Money Metals should be reached at about 600 feets

Mfurther work on the 300' level would be enlightening
but withthe present surface equipment would become increasingly
expensives Sufficient has already been accomplished to Justify
the expectation that when ground water level is reached primary
ore will be found in place and unlegoheaa Mo;gq‘var. when
ground water level 1s.raanhed a noné of secondary enrichment
‘18 quite sure to be encountered, resulting from the re-
deposition by oigpg}gting waters, of leached values from above.
This zone of secondary enrichment may extend anywhere from 100!

to several hundred feet in depths

B
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The ore is complex, carryfing Gold, Silver, Lead,
Copper, Iron and some Zine.

Ag greater depth is reached it may be expected
that'tha'lead, zine, eand possibly some of the silver aontent
will deersase, giving place to more copper and with the gold
content remaining about the same.

No extensive faulting 1s in svidenee and what may
be encountered in this formation should be simpie of solution.

Souté;a of a nearly vertical 1line shout 60 feet narth;;:
of the shaft, tho main vein opening lies olose to the footwall
contact between the dyke and the granite, until & point £10!'
south is reached when, as previously noted, the main opening
threstens to follow cloger to the hangingwall contaot.

North of 60 feet north of the shaft the main vein
opening is again near the hangingwall contact of the true porphrﬂi v

A8 is usual in such deposits, the ore may be found '
first on one contacet and then on the other, or in fissures
within the dyke itselfs Further development mey prove the
ore to 1ie in lenses and if go, theme are quite likely to be
overlapping hoth horigontally and on the dip, in alternate

oombinations of the three ocaurrences just mentioneds

The points 60 feet north and 210 feet south of the
shaft ag so far developed, appear to be in fault plaues, or
planes of movement entirely within the dykes

In developing to greater depth there need be no
fear that this large dyke of porphry is likely to pinech out
bocaupe it was forced up through the granite from below and
all present work is at its mere apex.

RECOMMEN DATIONS: In view of the positive and encourasging results

from all work accomplished to date, it is strongly |

recommended that adequate and moreéeonomical power be pro-

=i




cured; the larger hoist be put in commission; a new headfreme

and ore bin be construoted at the shaft coller; additional com-
pressor capscity and a ventilating system be installed; together
with other changes and additions which will enable further 8 inking
of the shaft and development at greater depth in the most economi-
cal manners | }

The expenditure of $60,000 should enable making
all necessary surface chanpes and additions; clean out and retim-
ber the shaft from the Z00' to the 400' level} sink an additional
B50 feet; out wwo shaft stations with oré pockets{ do 100 feet of
eroggeutting and 1,000 feet of driftings

This work alone ocould not be expeoted to develop
the mine to the point where a mill would be justified but it should
carry the property well into the stage from where a very definite
plan of development and hlocking out of ore can be carried forward.

From this point on, preparation will be for actual
production and the ersction of & mill, the type and sige of whieh wil%
necessarily depend upon developments below the oxidized nonme.

| To comply with the mining lsws and regulations,

a second shaft or exit will eventually be required: Alsoy mill

e i tailings had best be impounded to avold possible trouble resulbing
from the pollution of streems and farm landss While the holdings
include a fair mill site and another shaft site, thore happens to
be certain ground adjacent to the property that affords ideal sites
for both these purposes and it is strong}y rgcommqndgd.that arrange-
ments for eventuslly aaquiring this éﬁ&itional ground be entered

into while 4t may be had for a reasonable flgure.

sl

Hollywood, Calif,
Octe B I93I N. S. Kelsey
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Chaud F.Harmon e Th»d. fh§nor A
. Secretary-Treasurer Ppesident

. MONEY METALS EXPLORATION COMPANY
, Prescotit, Arizona.
216 Weat Gurley Btreet
Telephone 98
Box 578

My 12, 1932,

' ARIZONA MAGHINERY COMPANY,
PRESCOTT,
ARIZONA.

Gentlemént Atty Mr. Broadgate.

In asccordance with your mquest I am sendlng you
¥nginewr's Reports on the Money Metals Exploration Company. I
regret we have not & regular asssy map of the mine, but I am mark-
ing the aesey values according to assays taken by us and run by
Jo?n Herman of Los Angeles and the Custom Assay 0ffice of Preascott
Arizona,.

I wish to state that this sampling was done before Hr.
Kulnez-wnn sonnected with us, oconsequently as he did not do the
sampling he did not mekk 1t on his map,

“Regarding carleads of July 10, 1911, these were taken
out before my time, but I obtalned the information from where
they were tuken from the shippers in whom I have confidence, and
believe that locations stated by them are correct.

. Bample {68,820 from raise on the 300 foot level was not
taken out of the raise aes it is oaved, bubt was dub from a plece
of ore about 2' squere that I, persomally, pulled out of sheot,
which would leed me to believe that the vein is at least 2' wide
and valuss would correspond with oarload §2 which was taken from
the 200! isvel above this peint. I might state that the values
on the 500 foot level are, practically speaking, all in Gold,

. On the 100! level there 1§ an ore shoot spproximately
100! long with width end value given in sssay. Ong the 200!
level there are two shoots spproximately 175' each, width and
values given in assays, and on the 300 foot level one shoot
approximately 130' long, width and value given‘iﬁ;assﬁg, and
indleations are that we ere coming into ore shoots in both the
north and south faces. £

I belleve that an examination of our property will
prove to you that it has real merit and looks better than even
the reports indicate. Any other information you may require,
woe will be glad to let you have.

; Yours very truly,

HONEY METALS EXPLORATION UOMPANY, INC.,
By J. K. KILFEDER, Buptq



To the President and Board of Dirdeotors,
The Money Metals Exploration Company.

Gentleméns

I hand you herewith further deteils, estimates
assumptions and deductions which you may oonsiéar?aa supple=
mental tq.hy report on your property under date of Ooct.5,1931.

' }'FfTha present development unﬂ‘impraveﬁint values of
the property mey be partiially set up as followss

UHD&RGROUﬁD_DEVELOPﬂEﬂTt B
p congurmnt inoline shaft « 400 feet @ $50., {20,000
1550 feet Drifting, Crossoutting & ntiiins |
SURPACE EQUIPMENT AND IMPROVEMENTS: i

Cornigh Pump -~ ocomplete with gas engine drive . . . 450
#3 Cameron sinking pump . « ¢ o 6 4 s 0 e BB E e e 1m
8ho¥ Lathe and accessories. . « « « « + « v s 5 s o 600
Ird 1 Wﬁ“’ dril‘l” I T T A e 1?5
Alr compressor and receiver . O 275
BO H. P. gas 8ngine . . . .« « . + ¢ o o o+ & b 4 4 400
15 H. P, gas engine . . . . Ve oe e 6 o »ETE e k4]
Iﬂ‘r_.ﬁaish'ounui-.‘0#0..;-'&#&: v&o
smllﬂﬁﬂ.lt......‘..-o..¢.s.u4. 800
Blacksmithing Bquipment . .« ¢« . . « o « & o ¢ o 4 100
Wire rope, ore cars, small tolls & Mlesl. + . + . . 1,000
Poarding House & Hquipmenbt. « + « ¢ o « ¢ ¢ « s o & 1,000
Other improvements, incl. Bldge. Contentas, Roads ete. 6,500

¢ 62,625,

These ri%uron take no smccount of & large amount of expensive
but obsolete oguipment the double cost of wnwatering, repalr-
ing and reopening of tﬁm workings after a long idleness, nor
the fact that most of the work done was during times and under
conditions such that the total outlay amounted to several times
the above amount. SN

' As has been seld before, you have completed sufficlent
exploratory and new development work in the upper leached zone
to thoreughly justify going to grester depth.  The next step
will be to change over to suitable eguipment teo enable you to
sink to about the 7BO foot level, which should be well into the
unlesched gone below the permanent water level; und there carry
on further development work mnd the actual bledking out of ore.

The immediate plans entmiling the éxﬁiﬁniburu of
some $50,000, ¢sll for the following: S,



in the footwall of the shaft; a BO HP gas o ine,; driving
o small bwo drill compressor, large lathe, drill press, etc.
and formerly used to also drive a large single drum hod st
good for 1,000 ! to 1/§00' of depth, but which cannot now

e used soonomically or with the present headfyamej a
blacksmith shop equipped fer ordinary hand worky combine
ation holst and mechine shop bulldingj boarding Nouse to
acsommodate 80 meny change houss, bunk housej two B-room
cabinsy Cernish pnmg operated by a Gecylinder Bulok auto~
mobile ﬂhstnoi one 3 Cameron uiﬂhﬁng gﬁl?j three 16 ous Lt
ore ogrdj ¥ sinking bnuketoi 1 buoket bailerj 1 skip bailer)
1 - 1} ton skipj mechine drills, stopers, miscellaneous

small tooks and accessories; 1 « two ton truek.  Also several
D. 0. motors and parts of an obsolete D, C. generabting set
that was formerly operated by the sbove noted 50 HP gas engine.

All buildings and equipment have been put In good
repair and timber for mining purposes has been kept cut in
advance of reguirementa. :

DEVELOPRENT 1

Conglista of an incline two-campartment shaft
sunk approximately in the vein to a depth of 300 feet}
200 feet of drifting on the maein vein at the 100 foot levely
450 feet of drifting on the 200 foot levelj 550 feet of
drifting on the 300 foot level; and several hundred feet of
orosscutting and raising, all of which is asccesgible for
inspeotion today. ' '

 In addition, at 110' nerth of the shaft, on the
100! level, and at 60' and 100' north of the shaft on the
200" level, ¢rosscuts were driven 20 feet west to & vein
nesrly parallel to the present main drifts in the footwall
hortion ef the dyke, and the 100!, 200' and 300" lwvels
are all.umgpwuod to have been connscted by raises through
this parsllel vein. No maps or records of these old work-
ings are available and how much work was done hers eannot
now be determined es they are gaved and inaccessible.

" Some development ore was undoubtedly shipped for
test purposes but the bulk of the evidence available would
{ndionte that all work was more for the purposs of develop-
ment and exploration, rather than with a view to doing any

At 85' north of the shaft on the 300' level, a
winge was swuk on the vein and good values sre stated to
have been found, bubt this winze has not been cleaned out.

. 'fhe shaft is reported to have been sunk to below
the 400' level through good ore snd about 70 feéi of drift-
ing accomplished on the 400' level, aleo in ore, when all
work was stopped and the workings allowed to 111’ with water.

okl



LOCATION:

\
- The pro@ortg known as the Money Metals Mine is
located at the head of Big Bug Creel, in the Big Bug Mining
Distriet, Yavapel County, Arigona. It is 18 miles south
of Prestott, Arigona, and is resched by a good dirt road on
easy grades, Another but longer road from Prescott para-
1lels the Railroad, via Poland Junetion on the S8anta Fe,
thence to Poland, the terminal of a branch line, and thence
from Poland 1f mileu'up a steep grade to the mine, The
elevation of the present shaft collar 18 7,200 Peet above
psea levels, The summers are mild end the snow fall moderate
during 4 three month winter period. ket

PROPERTY S

- Consiste of seven full slaims (unpauéntod) covers
ing 3,000 feet along the strike of the vein, and also include
ing a millalte and a bountiful stand of mining timber.

GEQLOGYf I

.~ 'The grudaminant formution in this evea is granite,
and the outwtending feature of the Money Metals property is

a strong persistent dyke of rhyolite porphry intruded

through the granite and verying in width from 20 to 160 feet.
This dyke is easlly traceable on the surface for over a mile,
even throtigh heavily timbered sections and sections pnrtinllg
covered with float from erosion. Its strike ias nearly nort

and south, with a dip of 74 degrees to the west.

HISTORYS

. ‘Yhe property was first discovered about 30 yesrs
ago by & prospector who for a short time removed sonsiderable
ore from shallow openings and then sold to a man who proceeded
to sink and oarry on deeper development work. This work was
interrupted by the death of the second owner and: the property
remained tied up in an estate with no further development work
being dens until about three years ago by the present owners.

. The new owners have unwatered the old workings,
cleaned out, repaired and retimbered the shaft and most of
the drifts and ralses: dows to end including the 300! level,
and have: aécomplished as much additionsl development work
with the gasoline engine powered aggi ent at hand§ as seems
advisable at the pressnt 300 foot depth. i

RQUIPMRNTSY oy
© Consists of & small "AY headframe with built in
ore binj & small single drum hoist driven by & 1SHP gas
engine~ 1imit 300 feet and handling small buckets over skids




To The President & Beard of Directors. =g« ik 4/1/52

SURFACE CHANGES ARD ADDITIONS:

Power, changing over to electric, and including
" mejor motors, transformem, starting boges,

. oontrollers, wiring, etes . « . . + « . « $10,000
New Headframe P T T R B R R A A A P gw
Additional Ore Cars . « + & ¢« o ¢ o o o s 0 & & 138
El@ﬁtl‘iomy- s B & & & & & & ® ¥ & & & & & ¥ @ ﬁ’m
Gmprbllor " 8 & & ¥ K s & e & & & & ¢ Kk w4 ¥ e 1,000
8&'&?&5]6« LI “ & B 4 + & 8 ¥ b * B 8 & ¥ b 1
Blower, for mine ventilation « « « « « « « & 4 500
 BLOWSE PAPE. « . .+ v . o 4 6 e e b e v s aiw ke 580
Changing graaont large holst to motor driven . . 300
8”’@3‘1 L » L . [} [ v L) L [ ] » . » . L] L R ] L] [ ] m
Motors, miscellaneocus additional . . . . . « '« & 500
Misaelinnooun buildings and tools. . . « ¢ + & « 2,000
Probabdd ,Rond and other extra work . . . . . « . 4,000 25,155
UNDERGROUNRD WORK?: &
Clean out and retimber shaft from 300 to 400

l‘v‘l&OOAu'bayanOQDotuo_'tl. 1’500
ﬁink ﬂhﬂf‘h an ‘ddit‘ional 300 f&ﬂto « b 4 . « 8 10,500
50 foot shaft sump « + . o + v + s ¢ ¢ ¢ o & & » 1,760
Reghaft stations & ore pookets . . . . o RTE . 1,850
100 feot of erout*cntting. e 4 % s 6 & 8 Q.‘d"t ‘ 1,009 ,
1,000 foat of drifting « . « « « « + « « + o+ o __10,000 26,000
$49,135

When this work hes been aceomplished it will then be in
order to procesd with the cevelépment of the miné preparatory to
actusl production, in the meantime earrying on the necessary test
work te govern the exact type of mill to be ereetsd.

T Thig development willeall fors ¢ - |
Probable drifting to end lines on at least 2 1leévels $60,000
Raises cormecting 2 levels««1b off 2860 feel @ $12.50. 28,126
Sinkine & refeing a new 3-compartment mein working

shaft, its location to be dﬁﬁeﬁ&inog by undeps ,

ind development ... 1600 £t. @ $60.00 4u .« . 78,000
Larges heist, headframe, ofe bins, Migol.Bquipt. « __ 10,000

S | A 173,185

' mhe above figures you willnote oall for an expenditure
of $28%5,000 to bring the mine to the polnt of production without
allowing for the construction of a mill, Thess figures, how-
ever, are outside figures and in all prébability the cos of the
work necessary to be ready for gillingltincluding a mill, oan be
hold to well within s total of §$250,000 to cover everythina.



To the President & Board of Directors  =3= a/1/32

A1l indieations to date are that at a depth of
600 feot & minimum vein width of at least 3% feet may be
expected and assuming conservatively that but one half the
distance between the end lines of the property, or 1500 feet
is in opre, you would then have between two levels, in a
blosk 3%' x 150' x 1600', » 71,500 tons of ore. Wherever
unlsached primary ore is found in plnsolin the levels sbove,
aspay returns show a sontent of froem $30.00 to $98,00 per
tons From past erience with ore of Jjust thisg type, I am
quite sure a 90% extraction oman be had in the right type of
mil) and with an even smaller scale of operation than you
contemplate, the total mining and milling costs would not
oxceodnﬁvq&é per ton, For the sake of conservatism, 1f we
assume the low gross value of §18,00 per ton, there should
result a net profit of $6,00 per ton, or on 71,500 tons,
total net profit on $429,600.00, equal to a retusn of 171
on $260,000« On the side of conservatism, I might add that
even 1r.¢yupidnrubli less than one-half the distance between
the end lines were in ore, this would in sll prebability be
more than*ﬁtrauu“bi the secondary enrishment of the ore below
water level resulting from the redeposition of velues leached
and ecarried down from above. '} e

At first glance, a return of 1T1% on $850,000
might appesr to be absurdly high, but it sust be horne in

in mind that two to three years would be required to place
the property on produstion and another two years to treamt
71,600 tons at the rate of 100 tone per day, &0 that the
owners of the property would receive returns at the average
rate of only 54% per year, whioh is no more than they would
be reasonsdly entitled to. Moreover, by the time the
original investment is returnagd,the mine, if all expéctations
are reiliyed, should have only started on what promises to
be a long wnd profiteble career. o e

ﬁrunhing 1 have made some pointe clearer to you :
and ensbled you to realize why I have no hesitancy in
recommending your property te enyome, I remain,. '

e Rﬂapeétru11y yb“rh,. S

N. S. KELSY

Hollgwood,qcﬂlifmrniu,'
April 1st, 1932,
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his last 100! of shaft and the Arifting on the 400! level
are filled with water and insovessidle for the remson that
the present surface equipment is not for working below the
300' levels  Howwver, there is reasen to believe that this
work was done, with tﬁe roesults as stated, bLecuuss to date,
" since regpening the mine, all statementis previously made

about the pireperty have 6aen found to be correvct. It is
slgo ovident that the work of the guus owners csme to a stop
for the reugon stated rather than bBecause of any lack of
encouragement to c¢ontinue. fus

T '0n the 200! level at a point RlO feel south of
the shaft, reference to the accompsnying plan map will show
& sudden. swinging of the drift to the southeast where it con-
tinues to follow oclose to the footwall conteot between the
porphry and granite. At the R10' point a well defined
lhanging wall of this vein appears to be continuing on south
in the direotion the drift would have taken 1f gontinued
atreaight shead without being turned to the east. No cross-
cutting was oarried into the hanging of the drift beyond
this point but further recent work on the 3500' level immed-
iately below this point, engountered the same condition.
Aftor advenoing the 300 level south drift along the footwall
seotion for 30 feet it waas turned into the hanging wall sand
pieked up this hanging well slip at the expected point., This
persistent hanging wall has been followed only a short die-
tance but shows e maried improvement over the fesitwall portion

followed ismediately sbove on the BOO' level.

. _North of the shaft.on the 300' level; retent
add'tional work has shown the main vein opening sentinuing
strong and persistently with an averags width of sbout four
feet, Here are seen evidences 4t lowst two and quite
possibly & third period of movement within the d#ﬁ:. which
Dok Fop moss favourable conditions for ore deposition.

© From a point 208 feet north of the shaft on the
300" level, s crosscut has been driven 5O feet inbe the hang=
ingwall of the drift and st this distance ham Just reached
the true: granite. The gradation from true porphry, through
granodiorite with some schistosity, to the true’ gianite 1is
gradusl.  Opposite this orosseut another has been $tarted
into the footwall but at 15 feet is still in schist which
undoubtedly 1s an alteration product of the granite resulting
when snd #ince the porphry was intruded through it.

All showings on the 300' level are stronger than
on the levels above.

VALUES} |
Practioaslly all of the development on the 300°

level, as wall as most of that on the levels sbuve, is in
formation that clearly has been gquite thoroughly lesaghed by

o



circulating wapers. Pecasionsl bunches of primary ore are
to be found that have resisted the leaching action or, more
probably, have remained in place only because the descending
waters found more open and ready chameles to travel in thelr
downward course. i

~ Whergver primery ore is faund_ﬁusa{asuhow gross
values of from $30,00 to $95.00 per ton in Gold, Silver,
Lead and Qopper, named in the order of thelr importance.

. Mhe only available certified rocords of ore ghip-
ments aré settlement sheets (coples appended) covering two
garloads shipped during 1911 by leasers, showing $59.88 and
§98.16 per ton respectively « and one car shippad!by the
prosent owhers during 1089, which assayed {35,838 per ton.
8o far as tan be 1otrned<ﬁﬁa firat twe cars were obtained
by abrigyi'v ore left in the footwall of the shaf't between
the 100" snd 200' levelss The third oar was & test ship-
ment by the present owners and came from u small stope jJust
sbove the 200! level, 60 feet morth of the shaft.  This lot
was roughly sorted in the stope. G

' Numerous exposures in the present workings show
secondary ore resulting from redepesition und re-silifiecation
following one or more of the periods of movement, and assay-
ing from $4.60 to $30.00 per ton. Bush exposuras are seen
in & raise sbove the 200! level, 170 feet south of the shafty
in the ends of the shaft between the 200' and B00' levels)
and in the back and sides of the station on the 300" level.
In this latter, considerabls free govld is to be found in the
quarts. Mg

: ﬁo attempt is being made to piaaa any value on
partlahly blocked -ut or probable ore and no eatimate of the
tonnage of any such is sssential at this time.

The vmlues so far determined, however, are vitally
fmportant in that they serve as the very best ide us to
what may be expected when further development is carried down
far enough Lo reschilibe mone below permanent water level where
no leaching has taken' plasce. %

SUMMARYs

‘A1) exploratory work atcomplished on whd above the
300' lovel to date, shows conclusively that this elevation is
wholly within the io&ahed zone above ground wutqrfxevol.

 Burface 1ndicaﬁioan,aé&‘qﬁrang ;n&“pdfii!tnnt but
work underground has slready shown grndunllg;inurﬁua;ng
strength as to contimuance of vein opening iﬁppgglly, on

the dip, and in width, -



! .ﬁLouahim% of pyrite from the walls 1s in evidence
today on the B00' level and indications are thabt pgroundwater
level 1w net far below., The depth to permanent water level
at the Sheldon Mins, the neayest neighbor, would show that
this level in the Money letals should bo reached ab about

600 rooﬁggy ,
bé enlightens

. “Papther work on the 300' level would }

ing but with the present surface &qutg:nnt would besome
increasingly expensive. Suffislent hus already been acoome
gliuheﬂkpgduntify the expsotation that when ground water
evel 18 remched primary ore will be found in plapen and
unleached. Horeover, when ground water level i# reached

a sone of secondary enrichment is to sure to ba encoun-
tered, resulting from the re-deposition by ciroulating waters,
of leached values from above., This rone of seaondary en-
richment mey extend enywhere from 100! t¢ sevenal hundred
feet in depth.

fhe ore is complex, carrying Gold, Silver, Lead,
Copper, Iron and some Zinc. B

As greater depth 1s reached 1t may be expected
that the lead, zine¢, and possibly some of the silver content
will deorense, giving plece to more copper and with the gold
content remaining sbout the same.

No extensive faulting is in svidence jdtiﬁ-, what may
be ensountered in this formation should be simple of solution.

~ Bouth of a neaprly wertisul line about 60 feet
north of the shaft, the mein vein opening lies close to the
footwall vontact betwesn the dyke and the %ran&tmf‘until a
point 210! south is reached when, am provicusly noted, the
main uzqﬁing threatens to follow sleser to the hangingwall
contacke: o ' :

;ffﬁorth of 60 feet norith of the ahart-bﬁptmain vein
opening 18 again near the hangingwall contact of the true
porphrys. : R ‘

4 As 1s usual in suoh deposits, the ore may be found
firat on one contast snd then on the other, or in flassures
within the dyke itself. Further development uay prove the
ore to 1ie in lenses and if so, these ars quite likely to be
overleppiggboth horirontally and on the 'dip, in alternate
sombinations of the three occurrences just mentionmed.

" The points 60 feet north and 210 reet“séuﬁh of
the shaft as go far developed, a{poar to be in fault plenes,
or planew of movement entirely within the dyke.' ' ,

" ' i



o In developing to greater depth there need be ne
foar that this lerge dyke of perphry is likely to pinch out
because it was forced through the granite from below and
all present work is at its mere apex. B

RECOMUINDATTONS 1

, ©In view of the positive and snoouraging results
from all work accomplished to date, it is strongly
recommonded thet adequate and more sconomiocal power be pro=
cureds  the larger holst be put in commission; a new head-
frame snd ore bin be constructed at the shaft odllar;
additionil dompressor caprclity and & ventilating system be
1nsta11¢d{ﬁﬁtogathar with other changes and additions which
will enable further sinking of the shaft and develuopment at
greater depth in the most eonnomiecal menmer, .

_ %he expenditure of $50,000 should enable making
all nocessary surface changes and ndd;tianag clean out and
rotimber the shaft from the 300' to the 400" leveljy eink an
additional 3BO feet; out two shaft statlons with ore pocketss
do 100 fesb of erosscutting and 1,000 feet of drifting.

This work alone could not be expected Lo develorp
the mine to the point where a mill would be jusbified but it
ghould oarpey the property well inko the stapfe from where a
vory dsfinite plan of development and bleeking out of ore ean
be ecarried forward. ‘ v e

 From this point on, preparation will be for aetual
production and the erection of a mill, the type and size of
which will necessarily depend upon developments below the
oxidized gene. A . EE A

1 aomplz with the mining laws and regulations, a
second shaft or exit will eventually ba.woqnirtas”-also'mill
tedlings had best be impounded to aveld possible trouble re-
sulting fram the pollution of streams and farm lands. While
the holdings inolnde a fair mil) site and ancther mhaft site,
there happens to be eartain ground mdjacent to the property
that afferds 1deal sites for both these purposes and it is
strongly pacommended that arrangementa. for eventually acquir-
ing this additional ground be entered into while 1t may be had
for a ressonuble figure. - - . . . B ra

Hollywood, Qallfs .o o
Dot . 5‘ ; 1951,
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Re H, HETHERINOTON
Presuvott, Ariz. July 10, 1911.

\

Bought of Reif & Caspari

| : Hos 1
%-‘ Hoa ‘5928-.
nit. AB’
Weight: Wet 22020
. HRO 1
bry 22060
Classification ¥ n;,%g’ L)
Per ton Total
Payments? ,
68/ | |
Silver #8.4 Ous. @ 95 £ @ B3¢ 18,29
Lead 53.4 @ 90, 943,92 1be @ 3.5 Jo 33,01
Fe 6.4 @ 5¢ 38
| POTAL PAYMENTS 59.88
| Deduetionst
Freight and treatment 5400
Insoluble 6.6 @ 10¢ W58
Zine 118 - 8% 3.2 @ 6O¢ 1.60
TOTAL DEDUCTIONS 7:16
Price per tom 52,78
Gross Proseeds 11,345 tons @ §62.72 597,99
Less Friﬁﬁb& from Poland ' 96.60
Return saoks 585
Balange due 50;_3; 4

597.99 597.99

Re H. HETHERIKGTON.



Re H, HETHERINGTON :
Prescott, Ariz. July 10, 1911.
Bought of Reif & Caspari.

Noe 2.
Conets.
Ho., . “938
“'E Inita A8
Welght t- Wel 25086
Dry 23454 A
Clapsifieation | Yal
F?%Eggh Total
Paymentsi
Gold 2.46 oxs. @ $19 50 47,97
S4lver B4.4 oun. @5 17,38
- Lead Bl less 10% D 9»3 1 s @ 505 ‘ 52413
Fe 14.8 @ 5# 74
TOTAL PAYMENTS 98,16
Deductionst
Preight and treatment 5400
Insolpble 0.6 @ 10¢ | 8 \
TOTAL DEDUCTIONS _ B.06
Price pr ton _ . 93,10
Gross ?ra@aod& 11.727 tons @ $93.10 ' f}_ 1091.78
Less Freight from Poland 103@91
Return sacks W18

3,00 "I‘y‘n@ R.H.H, 4,00 760@
“ Balance dus 97808
IﬂgxaVQ 1001.78

Ro He Kﬁ‘mﬂnxm‘l‘al. g o



ORE SETTLERENT
PHELPS  DODGR _ CORPORATION
3y Queen
Reduotion W@rks, Eauglau,&rlz.
' May 16, 1929,

sl W e R W

Bought of N
Money Metaln Exploration Co.,
Presoott, Arizona,
Material « icad Ore. Shipped from Mayer, Lrluenn.
Date maa._. © &/8/29. Car Init. AT Mo BR164.
Weights Wet 64000 5um1tcr Lot Noes 415 May 1920
Modsture 1.0 Shipper's Lot No, (I.ud)
‘BWy 63360, Date Sampled 8/12/29
_ Average for week ending 5/8/99
HeY.8ilver 064,79 o per os.
N.Y.Copper 17.77 ¢ per lb.
Deduotion 5.50 ¢ per lb.
Ne.¥Y.Load 7.00 ¢ per 1b.
Dednotion 1.40 ¢ per lb.

Perton of 2000 1lbs.

PAYMENTS P Ton Total
Gold 35 ozs. @ $20.00 per os. ~3§:u§“ totel

Silver 22,69 oss., deduct ﬁf « 21,5868 oxs.
Gﬂi.?ﬂt vaan;11;$1
Uﬂﬂpﬁ? 5&98 % Deduct 10 1bs. ﬂnvsﬁ
e 55,6 1bas, @ 12,8%e¢ r 1b. 6&59

 Lead w.v% Deduet 1.5 units & 6.8% ar

balance 815?‘4% # 171,488 lbs. ;
& 5,600 gor 1b. 8460

Total Payments 35,28
Treatment Base 4.m
Troatment Increuse 1.08
Insol, 4 cﬂ « 106 per unit 248
8 i{h §  Max. ¢ per unit v
&
u s Oredite 3
Fe .27,, @ 6 o por unit 388
i Net Treatment ;{f}] 8,061
Net Price %e P
£etabe uglul AR £6. 68

Gronu Proveeds 31. 68@ Pry Tunn @ §26.,68 per tan 845,38
Less Ft. from Mayer,Ariz. on 32,00 Gross Tons @ 4.18 1352.80

Balance due Bank of Arisons, Prescott, Arisona,
a/c Money Metals Exploration Co. ’ IO B

b % Hndgwm
Mansger.



Chaud F.Harmon , b e
Secretary~Treasurer : Pi::?dent

» MONEY METALS EXPLORATION COMPANY
Prescott, Arizona.
216 West Gurley Street
Telephone 98
Box 578

July 12, 1932,

' ARTZONA MACHINERY COMPANY,
PRESCOTT,
ARTZONA.’

H

Gentlement Atts Mr, Broadgate.

' 'In scoordence with your ugmnt I am gending you
Enginepr's Reports on the Money Metals'Exploration: Company. I
regret we have not a regular assay map of the mine, but I am marke-
ing the assay values according to assays takon'bg‘nn and run by
go?n Herman of Los Angeles and the Custom Assay Office of Prescott

s

‘ I wish to state that this sampling vué done before Hr.
Kelsey was connected with us, consequently es he did not do the
sampling he did not makk 1t on his map. f

Regarding carleads of July 10, 1911, these were taken
out before my time, but I obtained the information from where
they were taken from the shippers in whom 1 have vonfidence, and
velieve that locations stated by them are correct.:

Bample $68.20 from raise on the 300 foot level was not
taken out of the raise as it is ¢aved, but was cut from a pilece
of ore about 2' sguare that I, perscnally, pulled out of shoot,
which would lead me to believe that the vein 1s at least 2' wide
and values would correspond with carload #2 which was teken from
the 200' level above this point. I might state that the values
on the 300 foot level are, practically speaking, all in Gold.

On the 100' level there is an ore shoot approximately
100' long with width and value glven in assay. .Ong the 200!
Jevel there are two shoots approximately 176' esch, 'width and
values given in assays, and on the 300 foot le¥el one shoot
approximately 130' long, width and value given in assay, and
indleations are that we are coning into ore shoots in both the
north and south facea. i

"I believe that an examination of our property will
prove to you that it has real merit and looks better than even
the reports indicate. Any other informstion you may require,
we will be glad to let you have. A

' Yours very truly,

MONEY METALS EXPLORATION COMPANY, INC.,



To the President and Board of Dirdetore,
The Money Metals Exploratlion Company.

Gontlamﬁﬁf

I hand you herswith further debnila”qikfimates
assumptiong and deductions which you may consl&&tﬂlu suppie~
mental to sy report on your property under date of Oct.5,1981.

#" The present development and 1mproveﬁéﬁ§§va1ues of
the property may be partfially set up as followst

UNDERGROUND DEVELOPMENT:
2 Compartment incline shaft -~ 400 feet @ $50, $20,000
1560 feet Drifting, CGrosseutting & Ruising

33,000
SURFACE EQUIPMENT ARD IMPROVEMENTS: :
Cornish Pump - complete with gas engine drive . '. . 450
#3 Cameron sinking pump . ¢ o « « o o + o & » & o » 100
Shop Lathe and accessories. . . . + « + + ¢« + o s & 600
Drill press, drills, etc. .« . « . + ¢« .« o v 04 . 1786
Air compressor and receiver . . . . . . ¢ B 2756
50 H. P. gas engine . « . . « . « s ¢ o & s 4 s o 400
16 Hy P. gag engine « . . « « . « + & o+ & & & & o« 76
I'arsa ﬁaist » Ll [ L] L] * - . 4 L L] L] L] L] L] [ ) » L] 750
Smal}.ﬁblst-............g...... 200
Bl&Ckﬂmithing Eq‘lipmant * L] - . . ] & L] ® v L] (] ¢ L[] 100
Wire rope, ore cars, small tolls & Mlesl. « . + . . 1,000
Boarding House & Equipment. + ¢« + « + o ¢ ¢ o v o 1,000
Other improvements, incl. Bldgs. Centents, Roads ete. 6,500
Thegse figures take mo account of a large amount of expensive

but obsolete equipment, the double cost of wnwatering, repalr-
ing and yreopening of tﬁs workings after a long idleness, nor
the fact that most of the work done was during times and under
conditions such that the total outlay amounted t¢ several times
the above amount. : ,

. As has been sald before, you have completed sufficient
exploratory and new developmént work in the upper leached zone
to thoroughly justify going to greater depth. The next step
will be to change over to suitable equipment to eénable you to
sink to about the 7BO foot level, which should be well into the
unlesched zone below the permanent water level, and there carry
on further development work end the actual blocking out of ore.

'/ The immediate plans entailing the expenditure of
gome $50,000, call for the followingt _



LOCATIONs

; { )

~ The property known as the Money Metals Mine is
located at the head of Big Bug Creek, in the Big Bug Mining
Distriet, Yavapal County, Ariszona. It is 18 miles south
of Prescott, Arizona, and is reached by a good dirt road on
easy grades. Another but longer road from Prescott para-
1l1els the Railroad, via Poland Junction on the Banta Fe,
thence to Poland, {ne terminal of a branch line, and thence
from Polend 1% miles up a steep grade to the mine,  The
elevation of the present shaft collar is 7,200 feet above
sea level, The summers are mild and the snow fall moderate
during a three month winter period. SeE

PROPERTY:

- Coneists of seven full claims (unpatented) cover-
ing 3,000 feet along the strike of the vein, and also inelud«
ing s millsite end @ bountiful stand of mining timber.

GEOLOGY

. The predeminant formetion in this area ls grenite,
and the oputstending feature of the Money Metals pruperty is
a atrongiggrsiatont dyke of rhyolite porphry intrunded
through the granite end varying in width from 20 to 150 feet.
This dyke is easily traceable on the surface for over a milse,
even through heavily timbered sections and sections partially
coversed with float from erosion. Its strike is nearly north
and south, with a dip of 74 degrees to the west.

HISTORYS

The property was first discovered about 30 years
ago by a prospector who for a short time removed considerable
ore from shallow openings and then sold to a man who proceesded
to sink and carry on deeper development work. - This work was
interrupted by the death of the second owner and the property
remained tied up in an estate with no further development work
being done untig about three years ago by the present owners.

Y fThe new owners have unwatered the old workings,
cleaned out, repaired and retimbered the shaft ‘snd most of
the drifts and raises down to and inecluding the 300' level,
and have stcomplished as much additionsl development work
with the gesoline engine powered cgui ment at handf as seems
advisable at the present 300 foot depth. A

EQUIPMENT: | ,A i
Consists of a small "A% headframe with built in

ore biny a small single drum hoist driven by & 15HP gas .
engine~ 1imit 300 feet and handlink small buckets over skids



To The President & Board of Direstors, =«2- 4/1/32

SURFACE CHANOES AND ADDITIONS:
Powep, changing over to electric, and including
— ‘major motors, transformem, starting bLosges,

Gﬂntrﬁllarﬂ, Wiring" etése + ¢ 4 v s e #10,000
n“ ﬁéadframﬂ " % v 6 & % & b & & & a4 @ U ] 850
Addi&iﬁhll 0!‘6 Cars 6 b o & & 6 ¢ 8 & e ¥ & b ¥ 158
Ele&triﬂ Pmp. ¢ 8 & & » s« & ¥ ¥ 6 5 & & 3 00 3 3,500
Compressor « « o + o & ¢« o o & ¢ 4 s ¢ o+ e 1,000
3&' &Tablo- 8 . ¢ ¢ & & s+ & v & & & » @ -db 150
Blower; for mine ventilation « « « « « « ¢ v 404 500
BlOﬂl‘f’ipO [] @ . Y - » . . . e L] ® . . » ¢ i 0 v'b 550
Changing present large hoist to motor driven . . 300
Shaft 3&11 ] ° ° - 3 " » » " Y (3 . . . . - '.i. i « 650
Motors, miscellansous additional . . . « . v & » 500
Miscellaneous buildings end tools. . . . . ¢ + & 2,000
Probabil ,Roand and other extra work . . . . . « . 4,000 23,135

UNDERGROUND WORK? et
Clean out and retimber shaft from 300 to 400

1ol o ¢ & 4 v e s s s B e e s 4 4 e & b b » 1,500

Sink ‘shaft an additional 300 feet. . . y B W 10,500

50 fﬂot ﬂhnfﬁ BUWIP ¢ ¢ « + & ¢ ¢ s o ¢ o ¢ ¥ & o 1"’50

p«ghaf't stations & ore pockets . . . . 8 v e 1,250

100 feat of cross~cutting. . « . + ¢ ¢ ¢ ¢ 2 ¢ 1,000
1,090 r@et of driftlng 4 6 & 5 6 & & & & a2 8 ¥ @ 1.0,000 %000
$49,135

_When this work has been agcoomplished it will then be in
order to procesd with the development of the mine preparatory to
actuel production, in the meantime sarrying on the necessary test
work to govern the exact type of mill to be erected.

~ This development willeall fors G

Probable drifting to end 1ines on at least 8 levels $60,000
Raises dennecting 2 levels<wlb of 2860 fest @ §12.50. 28,185
ainkiﬂg*& releing a4 new 3«compartment main working

shaft; its location to be aotqruinee by undeips«: |
“n&fid@"’ﬁlepmnt XX 1500 5. 6 60.00 v ¢ o "5,9@0
Larger holst, headframe, ore bins, Misol.Baquipt: « _ 10 gq%

4 ‘ L 34185

: . ''The above figures you willnote call for an expendi ture
of $223,000 to bring the mine to the point of produstion without
allowing for the construction of a mill. These figures, how-
ever, are outside figures and in all probability the cost of the
work necessary to be ready for gilling inoluding & mill, can be
e totuell yithin a totel of $850,000 to cover everything.



To the President & Board of Directors o 4/1/32

All indications to date are that at a depth of
600 feet a minimum vein width of at least 3} feet may be
expected mnd assuming conservatively that but one half the
distance between the end lines of the property, or 1500 feest
is in ore, you would then have between two levels, in a
block 3%' x 150' x 1500, - 71,500 tons of ore. Wherever
unlsached primary ore is found in plage in the levels above,
assay returns show a content of from $30.00 to $95.00 per
ton, From past experlence with ore of Jjust this type, I am
quite sure & 90% extraction can be had in the right type of
mill and with an even smaller scale of operation than you
contemplate, the total mining and milling costs would not
axceedn$7.56 per ton. For the seke of conservdatism, if we
assume the low gross value of $15.00 per ton, there should
result a net profit of §6.,00 per ton, or on 71,500 tons, a
total net profit on $429,600,00, equal to & return of 171%
on $250,000, On the side of conservatism, I might add that
even if considerably less than one-half the distance between
the end lines were in ore, this would in all probability be
more than offset by the secondary enrichment of the ore below
water level resulting from the redeposition of values leached
and carried down from above.

‘At first glanee, a return of 171% on $250,000
might appesar to be absurdly high, but it must be horne in
in mind that two to three years would be required to place
the property on production and another two years to treat
71,600 tons at the rate of 100 tons per day, so that the
owners of the property would receive returns at the average
rate of only 34% per yesr, which is no more than they would
be reaaonabiy entitled to. Moreover, by the time the
original investment is returnedjthe mine, if all expectations
are reidhised, should have only started on what promises to
be a long end profiteble career. ' PRt

' Trusting I have made some points clearer'to you - i
end enableéd ‘you to realige why I have no hesitanty in
reecmmending your property to anyone, I remain,

i Respectfully yours,

N, 8, KELSY

Hollywood, Qulifornis,
April 13t"195g¢



in the féotwall of the shaft; a 50 HP gas engine, driving

a small two drill compressor, large lathe, drill press, ete.
and formerly used to also drive a large ol gle drum holst
good for 1,000 ' to 1§§00' of depth, but which tannot now

be used economically or with the present headframe; =a
blacksmith shop equipped for ordinary hand workjy 6ombin-
ation hoist and machine ahag building; boarding heouse to

- accommodate 20 men; change house, bunk housej two g=roonm
cabins§ Cornlsh ), operated by a G«cylinder Bulek auto-
mobile enginey one #3 Cameron sinking pumpj three 16 cu, ft.
ore oarsj B sinking bnoketa; 1 bucket bailer; 1 akip bailer;
1 = 14 ton pkip; machine drills, stopers, miscellaneocus

small tools and accessories; 1 « two ton truek. Also several
D. C. metors and parts of an obsolete D. C. generating aset
that was formerly operated by the above noted 50 HP ges englne.

All buildings and equipment have been put 1ln good
repair and timber for mining purposes has been kept cut in
advance of requirementas.

DEVELOPMENT ¢

Consists of an incline two=compartment shaft
sunk approximately in the vein to a depth of 300 feet;
200 feet of drifting on the mein veiln at the 100 Foot levelj
450 feet of drifting on the 200 foot levely 550 feet of
drifting on the 300 foot level; and ssvera hundred feet of
crosscutbing and raising, all of which le eccessible for
inspectlen today.
. In addition, at 110' north of the shaft, on the
100! level, and at 60' and 100' north of the shuft on the
200! level, orosscuts were driven P20 feet west to's vein
nearly psrallel to the grosent.nuin drifts in the footwall
portion of the dyke, and the 100', 800' and 300" levels
are all supposed to have been connected by reises through
this parallel vein. No maps or precvrds of these old work-
ings are aviilable and how much wotk was done here cannot
now be determined as they are ¢aved and insscessible.

.. 8ome development are was n@daabtsdlf%shipped for
test purposes but the bulk of the evidence availeble would
indicate that all work was more for the purposd of develop=
ment and eéxploration, rather than with a view to doing any
shipping. ‘ ow N

At 85' north of the shaft on the 300! level, a
winge was sunk on the vein and good values are .stated to
have been‘tound, but this winze has not been cleaned out.

The shaft 1s reported to have been sunk to below
the 400! level through good ore and about 70 ' feet of drifte
ing accompiished on the 400' level, also in ore, when all
work was stopped and the workings allowed to fiil-vith water.

wD '



This last 100' of shaf't and the driftin% on the 400! level
are filled with water and insccessible for the reason that
ths present surface equipment 1s not for working below the
300! level. Howwver, there is reason to bellieve that this
work was done, with the results as stated, because to date,
since reopening the mine, all statements previously made
about theé property have been found to be correct. It 1s
also evident that the work of the past owners came to a stop
for the feason stated rather than gaaause of any lack of
encouragement to continue. "

" On the 200! level at a point 210 feet south of
the shaft; reference to the asecompanying plan map will show
a sudden swinging of the drift to the southeast where 1t con-
tinues te follow close to the footwall centact between the
porphry and granite. At the 210' point s well defined
hanging well of this vein appears to be continuing on south
{n the direotion the drift would have taken if continued
stralght abead without being turmed to the east: Wo oross-
cutting wap cerried into the hanging of the drift beyond
this poist but further recent work on the 300! level immede
iately below this point, encountered the same condition.
After advaneing the 300 level south drift slong the footwall
section for 30 feet it was turned into the hanging wall and
plcked up this hanging wall slip at the expected point. This
persistent hanging wall has been followed only a short dla«
tance but shows a marked improvement over the footwall portion
followed immediately sbove on the 200! level.

North of the shaft on the 300' level, recent
add:tlonal work has shown the main vein opening cofitinuing
strong and persistently with an average width of about four
feet., Here are seen evidences of st least two and quite
possibly a third period of movement within the dyke, which
make for more favourable conditiona for ore deposltlion.

From a point 2056 feet north of the shaft on the
300! level, a crosscut has been driven 50 feet into the hang-
ingwall of the drift and at this dlstance hag just reached
the true granite. The gradation from true porphry, through
grancdiorite with some schistosity, to the true granite is
gradual.  Opposite this crosscut another has bgen started
{nto the footwell but at 15 feet is still in schist which
undoubtedly is en alteration product of the granite resulting
when and since the porphry was intruded through' it:

A1l shawiﬁgn on ths 300' level are éﬁfnnger than
on the levels above. 8 ol

VALUBS:

Pymotioally all of the development ont the 300!
level, as# well as most of that on the levels above, 1s in
formation that clearly has been gulte thoroughly leaghed by

A-S—



ciroculating wapers. Occasionel bunches of primary ore are

to be found that have resisteéd the leaching action or, more

probably, have remained in plage only because the descending
waters found more open and resdy channels to travel in their
downwerd course. i

| ‘,iﬁhnr;gﬁrogrimnsg ore is found aisa{nﬁﬁﬁﬁi grasu
values of from $30.00 to $95.00 per tom in Gold, Bilver,

Lead and Copper, named in the order of thelr importunce.

 “fhe only available certifisd records of ere ship-
ments are settlement shéets (soples appended) cevering two
carlomds shipped during 1911 by leasers, showing §59.088 and
$98,16 per ton respectively « and one car ”hipgﬁﬁﬁby the
present owners during 1989, which assayed $35.23 per ton.
80 far as cen be learned the first two cars were obtained
by stripping ore left in the footwall of the shaf't between
the 100! and 200! levelss The third car was a test ship-
ment by the present owners snd came from a small stope just
above the 200' level, 60 feet north of the shaft. This lot

was roughly sorted in the stope.

- Numerous exposures in the zrenont workings show
secondary ore resulting from redeposition and re«silification
following one or more of the periods of movement, and assay-
ing from $4.50 to $30,00 per ton. SBuch exposures are seen
in a raise sbove the 200' level, 170 feet south of the shafty
in the ends of the shaft between the £00' and 300! levelsy
and in the back and sides of the station on the 300' level.
In this latter, considerable free gold is to be found in the
quartz. n B

- 'No attempt 1s being made: to place an& value on
partiailly blocked -ut or probable ore apnd no estimate of the
tonnage of sny such is essentisl at this time.

| ' ‘Phe values so far determined, however, are vitally
important in that they serve as the very best 1ide as to
what may bé expected when further development is ecarried down
far enough to reachihe zone below permanent water level where
no leaching has taken'place. b

hflkll exploratory work accomplished on'aﬁﬁfﬁbove the
300' level to date, shows conolusively that this elsvation ls
wholly within the leached zone above ground water level.

Surface indieations are strong and persistent but
work underground hes elready shéown gradually ilnersasing
strength as to continuance of vein opening horigontally, on
the dip, and in width. f, A



’ . Leaching of pyrite from the walls 1s in evidence
today on the 300! level and indications are that groundwater
lovel is not far below. The depth to permanent water level
at the Sheldon Mine, the nearest neighbor, would show that
gg%arlazol in the Money Metals should be reached abt about

86%. e

Further work on the 300' level would be enlighten-
ing but with the present surface equipment would become
increasingly expensive. Sufficient has already been accom-
plished to Justify the expsotation that when ground water
level 1a reached primary ore will be found in plages and
unleached,  Moreover, when ground water level is reached
a sone of #econdary enrichment is quite sure to be encoun-
tered, resulting from the re-deposition by circulating waters,
of leached vmlues from sbove. This zone of segondary en«
richment may extend anywhere from 100' to sevemal hundred
feet in depth. L

 Yhe ore is complex, carrying Gold, 81iver, Lead,
Copper, Iren and some Zinc. ;

 hs greater depth ls reached it may be expected
that the lead, zinc, and possibly some of the silver content
will deorease, giving place to more copper and with the gold
content remaining about the same. “

No extensive faulting is in e vidence and what may
be encountered in this formation should be simple ¢f solution.

. _Bouth of a nearly werticul line about 60 feet
north of the shaft, the main vein opening lies tlose to the
footwall sontaect between the dyke and the granite, until a
point 210' south is reached when, as previously noted, the
main opening threatens to follow closer to the hangingwall
contact, ‘

North of 60 feet north of the shaft the main vein
opening is again near the hangingwall contact of the true
porphry. .- : S

" 'As is usual in such deposits, the ors may be found
first on one® contact and then on the other, or in flssures
within the dyke itself. Further development may prove the
ore to 11e in lenses and if so, these are quite likely to be
overlappigiboth horigontally and on the dip, in alternate
combinatigns of the three oscurrences Just mentioned.

" fhe peints 60 feet north and 210 favﬁ‘#énth of
; ag oo far developed, appsar o be in fault planes,

the shaft | ar L'e
or planes of movement entirely w hin the ayke.

oG



- In developing to greater depth there insed be no
fear that this large dyke of porphry is likely to pineh out
because it was forced up through the granite from below and
all present work is at its mere apex. i

RECOMMENDATIONS

. fn view of the positive end encouraging results
from all work eccomplished to dete, it 1s strongly
recommended that adequate and more econcmicel power be pro-
cured; the larger hoist be put in commissiony @ new head-
freme and ore bin be constructed at the shaft collar;
pdditional compressor caepacity and a ventllating system be
installed} together with other changes and addibions whieh
will enabls further sinking of the shaft end development at
greater depth in the most eonnomical manner. 2

The expenditure of $50,000 should enable making
all necessary surface changes and additionei ¢lean out and
retimber the shaft from the 300! to the 400' levely seink an
sdditional SB0 feet; cut two shaft stations with ore pockets;
do 100 feet of crosseutting and 1,000 feet of drifting.

This work alone could not be expected to develop
the mine to the point where a mill would be justified but 1t
should carry the property well into the stafe from where a
very definite plan of development end blocking out of ore can
be carried forward. 5

From this point on, preperation will be for actual
production and the erectlon of a mill, the type énd size of
which will necessarily depend upon developments below the
oxidized sone. ;

. 7¢ comply with the mining laws and regulations, a
‘second shaft or exit will eventually be required; also mi1l
tallings had best be impounded to avoid possible trouble re<
sulting from the pollution of streams and farm lands. While
the holdings include a falr mill slte and another shaft sits,
there happens te be certaln ground adjacent to ‘the property
that arffords ldeal sites for both these purposes and 1t is
strongly recommended that arrangemeénts for evendually acquir-
ing this additional ground be entered into whilé it may be had
for e reasonable figure. :

He S KELSEY.
Hollywood, Celif. :
Octe B, 1931,



R, H., HETHERINGTON
Prescott, Ariz. July 10, 1911.
Bought of Reif & Caspari

Nos 1
Car. Ho.'i3928.
Init. AB
Welght: Wet 22020
HEO 1
bry 22960
Clasaificat!
- | Total
L Payments!
68/ e
Gold 1m Ozs., @ #19.50 , , 13&33
Silver 26.4 Oxs, @ 95 £ @ 53¢ | 18,29
Lead 52.4 @ 90. 943.8 1bs @ 3.5 g« 35,01
Fe 6.4 @ B¢ 52
POTAL PAYMENTS 59.88
Deduoctions:
Freight and treatment 5.00
Insoluble 5.6 @ 19¢ + 56
Zine 11.2 =« 8% 3.2 @ 50¢ 1.60
TOTAL DEDUCTIONS _ T8
; Price per ton il 52,78
Gross Proteeds 11,345 tons @ §562.72 h 597.99
Less Fridpht from Poland 96,60
Return sacks +88
Balanee due 50114

B97.99 597,99

R. H. HETHERINGTON,



R. H, HETHERINGTON
Prescott, Arig. July 10, 1911.

\

Bought cf'ﬁeif & Caspari,

Hoe 24
Conets.
car No, 43928
Init, AS
Weights  Wet 25086
' H20 6.6
- Dry 23454
Classification ' Values
B er ton Total
Payments:
Gold 2.46 oss. @ $19,50 47,97
Silver 34.4 ozs. @ B3 17.38
Lead 51 less 10% 9.8.2 1bs @ 3.5 ¢ 32,15
Fe 14.8 @ &¢ W4
TOTAL PAYMENTS 98.16
, Peductionst '
Froight,aﬁa treatment 54 00
Insolyble 0.6 & 10¢ .8
TOTAL DEDUCTIONS ___ 508
Price por ton 93,20
Gross Prosésds 11,727 tons @ $93.10 S 1091478
Less Freight from Poland 106,01
Return sacks - 4B
3,00 asgaying R.H.H. 4.00 7400
Balance due gvggggg_

1091.76  1091.78

R. H. HETHERINGTON, .



ORE SETTLEMENT
PHELPS DODGR  CORPORATION
Copper Queen Branch
Reduction Works, Douglas,Ariz.
“ﬂy 16 M 1939 . ‘

M Wb W e ek b

Bought of \
Money Metals Exploration Co.,
Preacott, Arizona.

Katerial « ﬁead Ore. 8hipped from Mayer, Ariicna.

Date reod.f 5/6/29. Car Init., AT No. 82164;

Woight s ﬁét 64000 Bmelter Lot No. 415 May 1929
Moisture 1.0 Shipper's Lot No. 1 (Lead)

pry 63360, Date Sampled 8/ 12}29
h Aferagi for wee ending 5/8/29
v

H Y. 8 (-} .4 54. ﬁ per og.
Da&uut 8,50 e per 1lb.
E‘Y.Lenﬂ 7.00 ¢ per 1b,
Peduction 1,40 .6 per lb.

Perton nf aooo 1bs,

PAYMENTS Pg g on  Total
Gold .aa ose. @ $80, T Ofs 1,0 i

84lver ﬂﬁ.d# oss., deduct 5% w 81.5555 oss,
@ §o64." ﬁ# pibﬂbll 31
Copper 3.3& £ Deduct 10 1bs. 2.78%
. = 55,6 1bs. @ 12,976 per 1b, 6.88
Lead 10.‘?% Deduct 1.5 unita & 6.8% of Wik
balance 8,5744% = 171,488 1bs,

& 5.600 zar 1b. 860

Total Payments 35.83
N CHARGES
Treatment Base : 4.50
Treatment Increase 1.08
énsol. gﬁ¢§ ; - iﬂo per unit ” g.iﬂ
n ax, ¢ per un .gg
Less Credits '.
Fe 22.2/. @ 6 o per unit _1.38
Net Treatment L 8,61
Net Price per ton ¢l
f.0.b.Douglasa fu7~ 26,628
Gross Proceeds 31,680 Dry Tons @ $26.62 per ton 843,32

Less Ft. from Mayer ,Ariz., on 32.00 Gross Tons @44.15 132.80

Balance due Bank of Arisona, Prescott, Arizons,
a/c Money Metals Explorugion Cos | “TIOUHE

d.P+ Hodgson,
Hanager.



26™ $15.63
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MONEY METALS MINE

YAVARAI COUNTY, ARIZONA.

Leached Vein 4t
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