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PRINTED: 01/31/2002 

ARIZONA DEPARTMENT OF MINES AND MINERAL RESOURCES AZMILS DATA 

PRIMARY NAME: MAME MINE 

ALTERNATE NAMES: 

COCHISE COUNTY MILS NUMBER: 240 

LOCATION: TOWNSHIP 19 S RANGE 25 E SECTION 20 QUARTER NE 
LATITUDE: N 31DEG 46MIN 16SEC LONGITUDE: W 109DEG 48MIN 54SEC 
TOPO MAP NAME: PEARCE - 15 MIN 

CURRENT STATUS: PAST PRODUCER 

COMMODITY: 
COPPER SULFIDE 
COPPER OXIDE 
SILVER 
LEAD SULFIDE 
ZINC SULFIDE 
GOLD LODE 

BIBLIOGRAPHY: 
KEITH. S.B .. 1973 AZBM BULL. 187. P. 83 
ADMMR MAME MINE FILE 
ADMMR SPECIAL REPORT 13. P 64 
SEE: ADMMR GREAT WESTERN GROUP - COMPANY FILE 
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Turqoiuse Mtn Brown Peak 

http://www.geocommunicator.gov/out/maps/2812322820061234324737 APE _FINAL _PRINT.html 9/22/2006 



RUN TIME: 04:28 PM UNITED STATES DEPARTMENT OF INTERIOR RUN DATE: 09/22/2006 
BUREAU OF LAND MANAGEMENT 

CLAIM NAME/NUMBER INDEX (ALPHA ORDER) 
by County 

GEO STATE: AZ 
Page 1 of 9 

County COCHISE LEGAL DESC 

~Iaiw ~aw~l~uwb~[ ~ Qaimanl MER IWN BAlli2f. ill ~ L.g~aligD [late Case Closed 

HAGERMAN AMC43595 NORD COPPER CORP 14 0150S 0220E 036 NW 12/22/1898 

MAN 10 AMC367985 AURELIO RESORCES CORP 14 0190S 0250E 028 NE 09/15/2005 

MAN 11 AMC367986 AURELIO RESORCES CORP 14 0190S 0250E 028 NE 09/21/2005 

MAN 12 AMC367987 AURELIO RESORCES CORP 14 0190S 0250E 028 SE 09/15/2005 

MAN 13 AMC367988 AURELIO RESORCES CORP 14 0190S 0250E 028 NE 09/21/2005 

MAN 7 AMC367982 AURELIORESORCESCORP 14 0190S 0250E 028 NE NW SW SE 09/21/2005 

MAN 8 AMC367983 AURELIO RESORCES CORP 14 0190S 0250E 028 SWSE 09/21/2005 

MAN 9 AMC367984 AURELIO RESORCES CORP 14 0190S 0250E 028 NE 09/21/2005 

MAN NO. 1 AMC364635 AURELIO RESORCES CORP 14 0190S 0250E 028 NENW 02/20/2005 

MAN NO. 2 AMC364636 AURELIO RESORCES CORP 14 0190S 0250E 028 NENW 02/20/2005 

MAN NO.3 AMC364637 AURELIO RESORCES CORP 14 0190S 0250E 028 NENW 02/20/2005 

MAN NO. 4 AMC364638 AURELIO RESORCES CORP 14 0190S 0250E 028 NENW 02/20/2005 

MAN NO.5 AMC364639 AURELIO RESORCES CORP 14 0190S 0250E 028 NENW 02/20/2005 

MAN NO.6 AMC364640 AURELIORESORCESCORP 14 0190S 0250E 028 NENW 02/20/2005 

County GILA LEGAL DESC 

~Iaiw ~aw~l~uwb~[ ~ Qaimanl MER IWN BAlli2f. ill ~ L.g~aligD [late Case Closed 

FOUND DUTCHMAN #1 AMC356626 BARKLEY WILLIAM 14 0090N 0120E 002 SE 09/29/2002 

BARKLEY WILLIAM 14 0090N 0120E 011 NE 09/29/2002 

MEEKS JAMES OTIS 14 0090N 0120E 002 SE 09/29/2002 

MEEKS JAMES OTIS 14 0090N 0120E 011 NE 09/29/2002 

MEEKS KENNETH M 14 0090N 0120E 002 SE 09/29/2002 

MEEKS KENNETH M 14 0090N 0120E 011 NE 09/29/2002 

WANTLAND KEITH JEFFERY 14 0090N 0120E 002 SE 09/2912002 

WANTLAND KEITH JEFFERY 14 0090N 0120E 011 NE 09/29/2002 

FOUND DUTCHMAN #2 AMC356627 BARKLEY WILLIAM 14 0090N 0120E 011 NW 09/29/2002 

MEEKS JAMES OTIS 14 0090N 0120E 011 NW 09/29/2002 

MEEKS KENNETH M 14 0090N 0120E 011 NW 09/29/2002 

WANTLAND KEITH JEFFERY 14 0090N 0120E 011 NW 09/29/2002 

FOUND DUTCHMAN #3 AMC356628 BARKLEY WILLIAM 14 0090N 0120E 001 NW 09/29/2002 

NO WARRANTY IS MADE BY BLM FOR USE OF THE DATA FOR PURPOSES NOT INTENDED BY BLM 

* DISCLOSURE * ALL INFORMATION RECEIVED IN THIS OFFICE MAY NOT YET BE LISTED ON THIS REPORT. NAMES AND ADDRESSES ARE ENTERED AS THEY APPEAR ON THE LO( 
NOTICE OR ARE ABBREVIATED TO FIT LIMITED SPACE. THEREFORE THEY MAY NOT APPEAR IN THE EXPECTED SEQUENCE. A BLANK LATEST ASSESSMENT YEAR IN THIS REPOI 

NOT CONSTITUTE AN ABANDONED CLAIM. 
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LOCATION OF HOPE HINES ACCU~rJU'IE.D PROPERTIES 

1 62,500 



}~ME MINE (Part of Hightand) COCHISE COUNTY 
TURQUOISE DIST o 

Mr. Icove informed me that they were going to incorporate the Paramount 
}fining Co. 

AXEL L. JOHNSON, ,tID. 7-20-59 

Irwin Icove, Paramount Nining Co., 3425 E. Second St., Tucson, Apto 207 
(P. O. Box 4577) ---Discussion of ArizonaJResources, Inc., a new corporation 
being formed with Paramount Mining Co., a subsidiary to same, with IrHin Icove 
as president, Sam Hakalla, et al •. ---Discussion of leaching operations at the 
Name Mine. 

.. ··tl;ih.~~4t ·'if},J '., ' : 
'JULT ":t'D7' If-!' m 
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AXEL Lo JOHNSON, vJR 2-27-60 
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MAME MINE COCHISE COUNrY 

Calix Mines Ltd. reported recovery of copper at the rate of 3,000 lbs a day by 
the use of a leaching process on ' old drifts and dumps on its property at Tombstone. 

Frank K. Fisk, ,of Vancouver, in charge of the operation of the British Columbia 
Company, said the process is being used 16 hours a day. He said the present rate 
of recovery of "Copper cement" has been/progress since mid-February after many 
production difficulties were overcome. ' 

Fisk added that the rate of production could be increased greatly, but that if 
it were sustained at even the present level, the metal values could total $1.5 
million in a year. He also reported that the eight mines in Arizona where Calix 
properties are located are all using the leaching process, either wholly or in 
part, and are usually operating from flooded drifts where pit mining has been 
abandoned and from dumps of old workings. 

Taken from E & M J April 1967, pp146,149 

MG WR 7/19/85: The Marne deposit (Cochise Co) covered by pateted claims, is 
owned by the Hope Mining and Milling Co., c/o Mrs. Margaret Fournier, 3653 
N. 6th Avenue, C-22, Phoenix, Arizona 85013. 



MAME MINE COCHISE COUNTY 

Visited the Marne mine - gate locked. GWI WR 2-7-70 

The Aztec Mining Company is leaching at the Marne and adjacent properties. They 
reported that they were timbering one of the shafts. GWI QR 2-27-70 

Visited the Marne mine - gate locked - no one aroundo GWI WR 4-11-70 

The Aztec Mining Company was doing some leaching at the Marne mine at Courtland. 
GWI QR 4-ll-70 

Aztec Mining is reported to be working at the Marne mine and environs, but no sign 
of mining activi ty was observed from the locked gate. 8 by 35 power field glasses were 
used to observe the area of operation. GWI QR 6-3·Q-70 

Active Mine List Oct. 1970 - 3 men - Harry Lehman 

Aztec ~ning Co. has removed all of their equipment 0 Gerry Irvin called to say that Burro 
Lease and the Mame operations were both shut down. FTJ WR 12-4-70 

The Aztec Mining Company continues their leaching activity at the Mame mine. 
GWI QR 10-1-70 

The Aztec Mining Co. have pulled their equipment off of the Marne mine at Courtlando 
It has been reported that they have left Cochise County for the 16 to 1 mine in Nevada. 
GWI QR 12 -31-70 

R. L. Romine, of Aztec Mining Co. came in and stated they were currently staking claims 
"near the lake" northeast of Parker. GW WR 3-16-71 
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MAME MINE '''CbCHlSE COUNTY 

Active Mine List Nov. 1967 - 4 men 

Received telephone call from Paul Pickard of Minerals Exploration about selling off 
Marne Leaching plant. GWl WR 3-2-68 

Telephone call from Mr. Mike McMullen, supervisor of surplus sales for Union Oil Coo, 
about sale of assets at Marne mine (all leaching equipment). awl WR 3-9-68 

Closing down. FPK 3-12-68 

Visited the Marne mine - selling leaching plant equipment. GWl WR 3-16-68 

Minerals Exploration sold the equipment from the Marne mine, but expect to do some more 
~plorationo GWI QR 6-1968 

Visit to Minerals Exploration Project in Marne mine area - no one around. GWI WR 11-16-68 

Telephone call from Ken Jones, Minerals Exploration Co., - said that present hole near 
the Nancy silica mine, Courtland was number 3 of the series and was being drilled at 
45 degrees to the west. awl WR 1-18-69 

Minerals Exploration gave up their option on the Mame mine at Courtland o It is reported 
that Harry Lehman of the now defunct Arivaca Mining Co. is planning on a leaching operation. 
awl QR 3-1969 

Active Mine List Oct. 1969 - 6 men 
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Mine ' Mame Mine 

: ' UEPARTMe:NTOF.~ .. MINERj.~~ RESOURCES 
STATE OF ARIZONA 

FIELD ENGINEERS REPORT 

Date 

.rr ; ~ 

March 12, 1965 

District Turquoise District, Cochise Co. Engineer Axel L. Johnson 

Subject: Mine Visit. - Information from Paul ~~. Regan, Electrical-Mechanical Consultant. 

References: Report of Jan. 15, 1965 & previous reports. 

P t M" At·· t /(1) resen ln~ng c ~v~ y: Leaching copper ore. Small production at present will be 
increased gradually. 

(2) Working on the. construction of.a purifying plant for retreating the cement copper 
to produce a h~gher grade. This plant will be in operation in about 2 months 
4 men working on both operations. • 

Marne Mine has given up trying to produce a Hi-grade concentrate - are just producing 
cement copper for smelting. 

At present time, Boyle Brothers are drilling holes on the hanging wall side of the 
old stopes. The holes start from the sruface vertically"and terminate before 
reaching the wall as below. -

1-1 Z) :_ £: :; 

/,,/'" . ; :: c.. i "I . Lj' 1..;'1 
0<, .. ~,.. 1 ; II t 

~.> Q " .\ ; : C';".: c -.' ;., r .,' ,,0,.., '" 
V 

When completed water, or leaching solution goes down the holes to dissolve the 
remaining copper:- Information from McNelly the driller for Boyles Bro. Drilling Co. 

OWl WR and Note 9/20/65 

Mine Visit to Marne Mine - Mr. Sam Makalla reports that production is now 50,000 Ibs. 
of precipitate per month. 

~'7I HR 5/14/66 

Mine Visit to the Marne Mine leaching operation. 
main pump, so preduction was very low. 

GWI WR 9/24/66 

Lightning had wrecked lines to the 



Mine / MaIne Mine 

DEPARTMENT OF MINERA_ RESOURCES 
STATE OF ARIZONA 

FIELD ENGIN'EERS REPORT 

Date January 15, 1965 

District Turquoise District, Cochise Co. Engineer Axel L. Johnson 

Subject: Mine Visit. - Information from Paul W. Regan, Electrical-Mechanical Consultant 

References: Report of Sept. 10, 1964 and previous reports. 

Owners:'Hope Mining and Milling Co., 3655 N. 5th Ave., Apt. 106, Phoenix 

Lessees & Operators: Inter-State Accounting & Office Service 
P.O. Box 11183, Phoenix, Arizona 

I Sam Makalla, Manager, Star Route, Elfrida, Arizona 
-Clyde Hatfield, Foreman, Star Route, Elfrida, Arizona 
I Paul W. Regan, Electrical-Mechanical CQnsul tant. 

Number of Claims: 3 patented claims - Marne, Leadville and a part of the Chance. 

Principal Minerals: Oxidized copper ores. 

: Present Activity: Installing · pipe lines between the Marne and Musso shafts preparatory 
to the resumption of leaching operations at the cMusso. 2 men working. No copper pro­
duction at present. 

The production of cement copper from Aug. 5, 1964 to Dec. 1, 1964 amounted to 
38 tons. 

The cement copper was shipped to : ~stern Non-Ferrous Metals, Los Angeles, Calif. 
Mr. Regan reported that the cement copper ran 70-75% with 11% moisture. Iron scrap for 
the precipitation was purchased from Newell Salvage Co., Tucson, Ariz. 

Review of Recent Operations: Until about 6 or 7 weeks ago the operators were leaching 
ore in the Musso Mine, using the water in that mine and circulating it through the 
mine stopes by means of spraying. However, the supply of water at the Musso suddenly 
disappeared about Dec. 1st and this operation had to be discontinued. 

Operators are now installing pipe lines from the Marne shaft to obtain a supplY of 
water from this mine in order to resume leaching operations at the Musso. 



Mine Mame Mine 

DEPARTMENT OF MINERA .. _ RESOURCES 
STATE OF ARIZONA 

FIELD ENGINEERS REPORT 

Date Sept. 10, 1964 

District Turquoise District, Cochise Co. Engineer Axel 1. Johnson 

Subject: Mine Visit. Information from Clyde Hatfield, Foreman. 

References Report of Mar. 12, 1964, and previous reports. 

Present Activity Leaching of copper ores. 2 men working. Copper production of 
cement copper has decreased substantially, and is now only about 1/2 of what it was 
earlier this spring. '< Clyde Hatfield is now foreman for the mine operations, taking the 
place of:William Ward, deceased o 

Visited - _0 significant changes. 

AU WIt 11/V~/~ 



Mine Mame Mine 

_DEPARTMENT OF MINERA_ RESOURC~S 
STATE OF ARIZONA 

FIELD ENGINEERS REPORT 

Date Mar. 12, 1964 

District Turquoise District, Cochise Co. Engineer Axel L. Johnson 

Subject: Mine Visit. Information from William Ward, Plant Supt. and personal visit. 

References Report of Jan. 15, 1964 and previous reportso 

Present Mining Activity Leaching of copper ores -- 9 men working -- 7 of these are 
working on the leaching operation, 2 men on each of 3 shifts and one alternate o 

The 2 additional men are repaiDing and retimbering the old Roberts shaft. 
Copper production of cement copper now averages about 16 tons per week. 

This is a SUbstantial increase since the Jan. 15 th report. The cement copper 
runs from 80 to 85 %, a nd averages about 82 %. 

Review of Recent Operations Operations are substantially the same as described in 
the Jan. 15th report, wi th two changes 0 r additions. 

(a) The Roberts shaft is being repaired and retimberes --- 2 memrorking. 
(b) Iron scrap used for the precipitation is now purchased from Newell 

S§lvage, Tucson, Ariz. 

William Ward dec'd 



Mine 'Mame Mine 

~ . . 

DEPARTMENT OF MINERk .... RESOURCES 
STATE OF ARIZONA 

FJELD ENGINEERS REPORT 

Date January 15, 1964 

District Turquoise District, Cochise Co. Engineer Axel L. Johnson 

Subject: Field Engineers Report. Information from William Ward and personal visit. 

References: Report of Oct. 11, 1963 & May 16, 1963. 

Ormers: Hope Mining and Milling Co. 
3655 N. 5th Ave., Apt. 106, Phoenix Tel. 274-9781 

Lessees & Operators: ' Inter-State Accounting & Office Service 
P.O. Box 11183, Phoenix, Ariz. 

I R.M. Shepard, Manager, address above 
tWilliam W. Ward, Plant Superintendent, 
Star Route, Elfrida, Ariz. - Tel. 642-3561 
Mr. Ward lives at the mine. 

Number of Claims: 3 patented claims - Marne, Leadville and a part of the Chance are 
now leased to the Inter-State Accounting & Office Service. This is repor~ed to be a 
7 year lease. A change was made in the lease to include the Leadville claim in place 
of the Humboldt. Hope Mining & Milling owns 30 patented claims and 1 unpatented 
claim at Courtland. However, only the 3 claims shown above are included in the lease 
for leaching purposes to the Inter-State Accounting & Office Service. 

Principal Minerals: Oxidized copper ore. 

Present Mining Activity: Leaching of copper ore - 7 men working - 2 men on each of 3 
shifts & 1 alternate. . Operators are shipping 10 tons per week of cement copper running 
75% to 80% to the Inspiration Smelter at Inspiration. 

Review of Recent Operations: The following three operations are now in progress: 
(1) Water from the precipitation tank overflow and from the Mame shaft is pumped into 
the l-fusso shaft (200 ft. vertical) where it is allo1ied to circulate in the stopes from 
the 200 ft. level of the mine, and leaching the ore. The copper sulphate solution is 
then pumped into the preCipitation tanks where the copper is precipitated with shredded 
cans. The Vrusso shaft operation was started about Dec. 15. 
(2) Water is also pumped into the underground workings of the Mame shaft as per previous 
reports, and the copper sulphate solution is then pumped into the preCipitation tanks. 
(3) A part of the precipitation tank overflow is also pumped up and irrigated under 
pressure into some open cuts a short dis~ance above the plant. After circulating 
through the open cut, this water runs down into the Marne mine workings, and later pumped 
out of the }~e shaft and into the precipitation tanks. This is similar to the op~ration 
reported on May 16, 1963. 

Sulphuric acid is added as required for all 3 operations. 



Mine Mame Mine 

DEPARTMENT OF .MINERAL. RESOURCES 
STATE OF ARIZONA 

FIELD ENGINEERS REPORT 

Date 

, ', ' . ' 

District Turquoise District, Cochise Co. Engineer 

Oct. 11, 1963 

Axel L. Johnson 

Subject: Field Engineers Report. Information from William Ward, and personal visit. 

References Report of May 16, 1963, and March 13, 1963. 

Owners .; Hope Mining and Milling Co ~ 
1963. 

For address and officers, see report of Mar. 13, 

Lessees & Operators Inter-State Accounting & Office Service, Phoenix, Arizona. 
William Ward, Plant Superintendent, 
Star Route, Elfrida, Ariz. Tel. No. 642-3561 
William Ward stays in a trailer at the mine. 

Number 0 f Claims 3 patented claims, same as shown in my report of March I), 1963. 

Principal Minerals Oxidized copper ores. 

Present Mining Activity Leaching of copper ores. 6 men working ---2 men on each 
of 3 shifts. Operations are conducted in the same way as was done by the previous 
lessee, Direct Minerals, Inc., as described in my report of May 16, 1963. Mr. Ward 
states that he is now adding 300 cc of acid to each 300 gal. of water sprayed on the 
open cut. New acid tanks have been purchased and installed. 

Review oM Recent Changes & Recent Operations 
(1) -Direct Minerals, InC. closed down their operations at the property on 

July 26, 1963. 
(2) About the same time, ' Direct Minerlas, Incx. sold their lease with the 

equipment on the property to Inter-State Accounting & Office Service, Phoenix, Ariz. 
The equipment consisted of the precipitation tanks, concrete bins, pumps, plastic 
hose, and mine buildings, etc. 

(3) The new lessees took possession on Aug. 15, and started work at the 
property on Sept. 1. 

(4) 2 shipments, one of 8 tons and one of 8 1/2 tons have been shipped to 
the Inspiration smelter the past month. 

Future Plans Operators expect to continue spraying the open cuts with water, with 
a small an:ount of acid added. They also plan to spray the dumps in the vicinity. 

Operators expect to produce about 2 tons of cement copper per day, or 
about 14 tons of cement copper per week. 

Active Mlne List Oct. 1963 - 6 men 

) 



DEPARTMENT OF .MINERAr... RESOURCES 

Mine Marne Mine 

STATE OF ARIZONA 

FIELD ENGINEERS REPORT 

Date 

District Turquoise District, Cochise Co. Engineer 

May 16, 1963 

Axel L. Johnson 

Subject: Field Engineers Report. Information from James C. Ryan, Jr., Manager Direct Minerals, 
Inc. 

References: Report of March 13, 1963. 

Owners: See report of March 13, 1963 

Lessees & Operators: Direct lMinerals, Inc., 445 Park Ave., New York City 
JamesC'. Ryan, Jr., Manager, Box 188 , Tombstone, Ariz. (515 E. 
Fulton St., Tombstone) 
Clyde McDonald, Mine Supt. 

Present Mining Activity: Leaching and precipitating oxidized copper ore, and trucking 
the cement copper to Inspiration smelter at Inspiration. This is a 3 shift operation, 
with 7 men working. 

Review of Operations: Operators started their leaching operations on May 6th, and 
hauled 1 truck load of cement copper to Inspiration smelter about 5 days ago. 

Water is pumped out of the shaft and into the precipitation tanks (7 pairs of tanks 
as shown in Mar. 13 report), where the copper is precipitated by means of shredded 
cans. The water runs the entire length of each one of the 14 tanks, the precipitation 
time being about 35 minutes. The shredded cans are purchased from Proler Steel Co., 
El Paso, Texas. The rated capacity of the circulation system is 500 gal. per mino 

Water discharges from the last tank into a 2,500 gal. concrete sump. From there, it 
is pumped up and irrigated under pressure into an old open out a short distance up 
the hill from the tanks (about 200 to 300 ft.). Perforated 3" plastic pipe and a 
pressure pump is used for this operation. EnQugh acid is added to the water to ob­
tain the required acid strength. 

Tne water applied to the open cut drains down into the mine, leaches out s orne of the 
oxidized copper ore it comes into contact with, and is then pumped up out of the 
shaft and into the precipitation tanks, completing the circuito 

Mr. H. Greenway Albert informed field engineer that the Mame Mine lias now been taken 
over by some new operators, but he did not know the names, except that William Ward 
is the manager. Leaching will be continued. 

A. L. JOHNSON - Weekly Report 9/16/63 
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DEPARTMENT OF MINERAL RESOURCES 
STATE OF ARIZONA 

PIELD ENGI NEERS REPORT 

Mine Mame Mine Date Marc h 13, 1963 

District Turquoise District, Cochise Co. Engineer Axel L. Johnson 

Subject: Field Engineers Report. Information from James C. Ryan, Jr., Manager Direct Minerals, 
Inc. 

References: Report of Sept. 15, 1960 and previous reports. 

Location: At Courtland. 
\ 

Owners: Hope Mining & Milling Co., 3655 N. 5th Ave., Apt. 106, Tel. 274-9181, Phoenix 
Dudley T.'? Fournier, President - address above 
Mrs. Margaret Fournier, Vice President & Treas. - address above 
Daniel C; Liefgreen, Secret~, Phoenix, Ariz. 

Lessees & Operators: Direct Minerals, Inc., 445 Park Ave., New York City 
James C. Ryan, Jr., Manager, Tombstone, Ariz., Tel. 457-3364 

Number of Claims: 3 patented claims - Mame and portions of the Chance and Humboldt. 
Hope Mining & Milling Co. owns 31 patented claims in the Courtland district. However, 
only the 3 claims shown above are included in the lease to Direct Ninerals Inc. 

Principal Minerals: OXidized copper ore. 

Present Mining Activity: Construction of concrete precipitation tanks for a leaching 
operation. 6 men working. 

The work is done on contract to Charles Siglan, contractor, and is scheduled to 
be finished in about 5 weeks (about April 17) after which leaching operations will 
commence. 

7 pairs of precipitation tanks are being constructed, each pair of tanks being 
29 ft. long (inside) x 9 ft. wide (inside) x 4 ft. deep on high side & 7 ft. deep on 
low side. The sides and ends are of 8 in. concrete, with a longitudinal partition 
of 8 in. concrete in center of each pair of tanks. 

A concrete bin is also being constructed to hold the shredded cans, which will 
be imported from El Paso, Texas. 

The old precipitation tanks, which were used by Paramount Mining Co. in 1960, 
will be used for storage of the cement copper. 

Company expects to employ 6 men when work starts on the leaching operation. 



Mine 

District 

Subject: 

:'DEPARTMENT ;OF MINERAL RESC)URCES 
STATE OF ARIZONA 

FIELD ENGINEERS REPORT 

Mame Mine (Part of Highland) Date 

Turquoise District, Cochise ' Co. Engineer 

Sept. 15, 1960 

Axel L. Johnson 

Present Status. Information from A. E. Butler, Elfrida, Ariz. 

References: Reports of April 14, 1960, Feb. 23, 1960 and previous reports. 
Lessees & Operators: • Paramount :trlining Co. 

\ Carlton Spalding, I1gr. .,_ .. '" 
- . \. . _f . '-' • J •• •• Box 101, Tombstone, Arizona. 

(Note - change of management) 

Principal Minerals: Copper ores, favorable for leaching. 

Present l~ning Activity: Leaching of copper ores - 3 men working (Carlton Spalding and 2 other~. 

Visited mine (not working) AXEL L. JOHNSON, Weekly Report 11-17-62 

Was informed by Fisher Contracting Co. that they had done the engineering work, but are not scheduled to do my further work on the project. 

WR - ALJ - 1-28-63 



DEPARTMENT OF MINERAL RESOURCES 
STATE OF ARIZONA 

FIELD ENGIN'EERS REPORT 

Mine' Mame Mine (part of Highland) Date April 14, 1960 
District Turquoise District, Cochise Co •. Engineer .Axel L. J ahnson 

( Subject: Present StAtuS. Information from William (Bill) Ward, and personal visit. 
References Reports of Feb. 23, 1960, Sept. 11, 1959, and previous reports. 
Present Mining Activity Surfice construction of partitions in precipitation vats, providiilg 5 precipitation vats instead of 3" with openings at the top of each partition, allowing leached copper solutions to flow from one partition to the others. Leaching and precipitation of copper. Production now about 1 ton of cement copper per day. 7 men working. I i Mr. WfItrd reports that 15 tons of cement copper was shipped to the International smelter at Miami, and that is the lOth shipment hhat has been made since last November. 

Current Operations 
(1) Construction work The two larger precipitation vats have been divided in half by means of an Bin. concrete parti tiormin the center of each vat. and by construction of 3 in. diameter openings, spaced 5 ft. apart, about 2 in. from the top of each partition. This will aJJ.ow the copper solutions to now through all of the 5 parti tiona, before being discharged. Sizes of the 5 vats, after the partitions are finished will be about as follows: (1) 9' x 45' (2) 9' x 4,' (3) 101 x 45' (4) 10' x 4,' (5) 121 :x 45'. TheT are about 3 1/2 to 4 ft. deep. (2) , Leaching . and precipitation is carried on as described in my report of Feb. 23, 1960 under "Current Operations tt , subheadings (1), (2), (3), (4), (5) & (6). 

Additional Mr. Ward states that they hope to be able to step up the production to 2 tons of cement copper per day in the near future. 



DEPARTMENT OF MINERAL RESOURCES 
STATE OF ARIZONA 

FIELD ENGINEERS REPORT 

Mine Name Mine (part of Highland) Date Feb. 2,3, 1960 
District Turquoise District, Cochise Co. Engineer Axel 1. Johnson 
Subject: Field Engineers Report. Information from Irwin lcove on Feb. 23, 1960. (office call.) Personal visit to . the mine on Feb. ll, 1960. 

References Report of Sept. 17, 1959 and previous reports. 
Loc3tiOn, Number of Claims, & Owners See report of June ll, 1959. 
Lessees & Operators "Paramount Mining · Co., P. o. Box 4577, Tucson, Ariz. ~ Irwin lcove, President, 342, E. Second St., Tucson (P. O. Box ..-.-...... __ .... . _. ~ .......... -. ~ ~ . • . . u •. _ . .. . ... ....... . # ... "'- b ' ." ' " . _ ,' _ ." • ••• • • : ..... . , ...... , .. ~ ... HI .... ' ~~."' ".. •• 

4577) 
~ 

. • Sam Makalla, Carlton Spalding, & Albert Spalding also financially 
interested in the cOmparly' • 

. William (Bill) Ward, Box 603, Tombstone ---- Foreman in charge of operations. 
\ Gary H. Dixob is reported by Mr. lcove as having w.i.thdrawn from the company. 

Principal Minerals ~ Copper ores, favorab~e for leaching. 
Present Minmg Activity Leaching of copper ores --- B men working. 
Current Operations The 4 precipitation vats, Which were constructed out of redwood lUiliber (see report of Sept. 17, 1959) leaked from faulty construction and had to be replaced by concrete precipitation vats. The new concrete vats were completed a bout Feb. 1st, 1960. An overflow tank was aJ.so . constructed out of concre~. The "otf solution" discharge from the precipitation vats is run into this tank, from . where it is distributed by pumps and gran ty as r equi.red. 

The 1,000 lineal. teet of flume (400 lin. ft. of'12" x 12" & 600 lin. ft. of 10" x ~Olt) , built of redwood lumber and installed on the 100 _ ft. level to carry the ore solutions to the sump at the shaft, proved to be of no value • Neither were the 5 concrete dams and the sump also constructed on the 100 ft. level (see Sept. 17, 1959 report). The reason for this was that the ore solutions, after permeating through the stapes, found their way to the 200 tt. level, tinally discharging into the shaft at that level, and thus by-passing the 100 ft. level entirely. The operators have also had considerable trouble with the pumps, due to the corrosive action of the acid water. This has been largely eliminated by replacing the submersible pump in the shaft by a centrifugal pump of stainless steel construction. Mr. leave reports that,9nly for the past week, they have been in full production. 
Mr. leave reports that the company has made 8 truck shipments to the International smelter at Miami einee 1ast November, and that the cement copper shipped .has run from 70 to 81 %, averaging about 75 %. The leaching operation is now carried out in the following manner: 
(1) Waterfrom the shaft is pumped into the old stapes on and above the 100 ft. level, and allowed to permeate through the ore in the stopes. (2) Ore solutions are pumped from the shaft to the precipitation vats on the surface at a . rate of about 150 gal.. per minute. (3) Solutions are precipitated in these vats with the use of iron cans and scrap iron. 
(4) The "off solution" discharge from the preCipitation vats 
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. DEPARTMENT OF .MINERAL RESOURCES 
STATE OF ARIZONA 

FIELD ENGINEERS REPORT 

Mine Marne Mine (part of Highland) - continued Date Fe b. 23, 1960 

District Engineer 

Subject: 

is run into the overfiow tank for further distribution. This "off solution", as 
judged from the lUue color of same" still contains some copper values. 

(5) From the overflow tank, approx::imately one-hal.f' of the 
"off solution" is run dolm by gravity through a 3 inch plastic pipe, and into the 
old stopes on the 100 f~. level, for further leaching, while the remaining one-half 
of the "off solution" is pumped up into several surface areas for leaching of the 
copper ores found on and near the surface. These leached copper sol.utions alJ. fjna1Jy 
discharge into the shaf't" from where they are again pumped up into the precipitation ' 
vatS. I • 

(6) The cement copper from the preCipitation vats is scraped 
into the gathering sump" lihere it is dried prior to shipment to the smelter. 

Addi tional. Information .. 
(1) Mr. Icove stated that he believes that shredded cans would 

be quite superior to the fiat variety for 1.,cWj-g precipitation, as they provide 
a much greater surface area. He stated that he has tried to purchase shredded cans 
from the ,~~~4._.~~e.l .. Jl~-_,.J_, 1.5.5Q."JV •.. Jlx..-.~j;,.!!~!4" ~Q@9.~:t.J!,~ , ... ,~ .. ~ .. ,, ~~~~~~ .. -.r~~ . (subsid • 
. of Los Angeles Pipe Products Co.). This coMpany, however, told him that they would 
have to ship them from their Las Vegas, Nev. plant, and this would be too eostl.y on 
account of the high freight charges from Las Vegas_ 

(2) Mr. leove stated that the company is also interested in 
a property on the ArizoDa.-New Mexieo border J near the Carl.isle Mine. 

(3) Mr. lcove also reports that a new company is being formed 
by Mr. leove and associates, which will be cwed UArizona. Resources, Inc.1I 

Paramount Mining Co. liill then be a subsidiary of this new company. He stated that 
stock of "Arizona Resources Ine." will be offered to investors. 



DEPARTMENT OF MINERAL RESOURCES 
STATE OF ARIZONA 

FIELD ENGINEERS REPORT 

Mine Marne'Mine (part of Highland) Date Sept. 17, 1959 

District Turquoise District, Cochise Co. Engineer Axel L. Johnson 
,.-

Subject: Field Engineers Report. Information from Gary H. Dixon and Bill Ward. Also 
personal visit. 

References: Report of June 11, 1959 & previous reports. 

Present ¥...ining Activity: Surface installations of precipitation vats and a gathering 
sump for the cement copper; Building flumes, constructing dams and laying plastic hose 
on the 100 ft. level. Pwnps are scheduled to be installed on Sept. 19th. Leaching is 
scheduled to start soon after the pumps are installed. 6 men working, one shifto 

Surface Installations: (1) 4 precipitation vats have been constructed, each of these vats 
being 30 ft. long, 6 ft. 'Wide and 4 ft. deep. These vats were built of redwood lumber 
and painted with tar to make them acid proof. 

J • 

(2) A gathering sump for the cement copper has also been constructed out of concrete. 
This sUmp is 18 fto x 23 ft. x 2~ ft. in depth. A concrete platform above this sump has 
also been constructed for drying the cement copper before -shipping to the snelter. 

Underground Installations on the 100 ft. level: 
(1) A sWTIp has been built below the 100 ft. level near the shaft for collecting the 
ore solutions to be pumped into the leaching vats on the surface. Tnis sump is 20 ft. 
long, 12 ft. wide, and 7 fto deep. 

(2) About 1500 ft. of 311 plastic hose, with an additional 200 ft. of 2" plastic hose 
for laterals, have been laid on the 100 ft. level. Water will be pumped from the shaft 
to the various stopes, at and above the 100 ft. level, through this hose. 

(3) About 1,000 lineal feet of flume (400 lin. ft. of 12ft x 12ft and 600 lin. ft. of 
lOti x lon) has been constructed to carry the ore solutions from the s topes to the 
sump near the shaft. These flumes are built of native pine lumber and coated with acid 
proof paint. 

(4) 5 concrete dams have been built for impounding the ore solutions at various locations 
on the 100 ft. level, prior to draining same into the flumes. 3 - 3ft pipe outlets are 
provided at various elevations on each dam. 

Pu;rnps: 3 pumps will be installed, viz. 

(1) One submersible pump will be installed 225 ft. belmi the shaft collar, or 80 ft. 
below the water level. This will pump water fram the shaft through the plastic hose 
and into the various ore stopes on the 100 ft. level. 

(2) One centrifugal pump will be installed near the shaft on the 100 ft. level. This 
will pump the ore solutions from the sump up through the shaft and into the leaching 
vats on the surface. 

(3) One pump will be installed on the surface. This will pump water from the precipitate 
tank back into the leaching vats. 
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Pump (1) & (2) have a capacity of 200 gal. per min. at 125 ft. head. Pump (3) 
has a capacity of 30 gal. per min. 

Leachin erations: 
1 Water from the shaft mll be pumped into the old stopes on and. above the 100 ft. 

level and allowed to permeate through the ore in the stopes, while being impounded and 
held back by the dams to give it time to dissolve the ore. Operators estimate the 
ore in the stopes will average 3% in copper. They also state that, on account of 
the large amount of pyrite in the ore, it will not be necessary to add any acid to the 
water to dissolve the ore~ 

(2) Resuiting solution will be drained off from the dams into the flumes, which ca:rry 
the solution from the stopes to the sumpo 

(3) Solution will be pumped from the sump on the 100 ft. level to the preCipitation vats 
on the surface at a rate of 150 gal. per min. 

(4) Solution will be precipitated in the precipitation vats with iron cans and. scrap iron. 
The precipitation time is estimated to be from 20 to 30 minutes. Operators expec~ to 
obtain from 1 to 2 grams of copper per liter of solutiono 

(5) Cement copper :from the precipitation vats will be drained into the gathering sump, 
while the iron sulphate tloff solution f1 will be run by gravity to the large mine waste 
dump at a Slightly lower elevation. 

( 6) The cerrent copper will be scraped from the gathering SUlIJ±> to the top of the 
concrete platform above and Lext to same, where it will be allowed to dry to 10 to 15% 
moisture before sbipment to the smelter. 

(7) Cement copper w.i.il be shipped to the International smelter at Miami for smelting. 

Additional Information: Oct. 27, 1959 - Information from Irvin lcove by telephone. 
Mr. Icove reported that the 4 preCipitation vats were not strong enough to hold the 
solution and the iron cans, and gave way under the pressure of the charge. They are now 
being dismantled, and will be replaced shortly with concrete vats of approximately the 
same size. In the meanwhile, the gathering sump is being used for precipitating the 
copper. 



Page 1 

"DEPARTMENT OF MINERAL RESOURCES 
STATE OF ARIZONA 

FIELD ENGINEERS REPORT 

Mine ~ Malle Mine (part of Highland) Date June il, 1959 

District Turquoise District, Cochise Co. Engineer Axel L. Johnson 

Subject: Field Engineers Report. Information from William Ward and personal visit. 

References Reports of MaY' 14, 1959 and April 15, 1959. 

Location Near Courtland, Ariz. 

NUmber of Claims One patented cl.a.ila, the Mama. 

Owners .! Hope Mining and Milling Co., Phoenix, Ariz. 
1 D. W. Hott, President. ~Dan Liefgreen, Secretary. 

Lessees & Operators · ParamountrMining Co., P. O. BoB: 4517, Tucson, Ariz. 
",' Irwin Icove, < Gary H. Dixon, &.i Sam Makalla 

Principal Hiaerals 

~'Will1aJ1 (Bill) Ward, Box 60), Tombstone, Ariz. ---- Foreman 
\ Lee HaIIIIons, Geologist. 

. ~ Copper ores, favorable tor leaching. 

Present Mining Activity Cleaning out the drift on the 100 ft. level. Pumping out 
water from. tbe shaft and discharging SaDle on the surface dumps. 3 En working. 

!ti.!i!! &. Marketing Facilities Operators plan on leaching the ore in place, both from 
sur ace dumps and underground stopes. 

Old mae Workings The Malle shaft is reported bY' Mr. Ward to be 350 ft. deep, with a 
considerable amount of old workings and stopes on three leve1s, the 100, 200, and 300 ft. 
levels. Water in the shaft now extends to withi~ 145 ft. of the collar. 

Present Mining Operations Bill Ward reports that retimbering of the shaft has now been 
completed down to the 100 ft. level. Pumps were installed in the shaft about 10 daY's 
ago. These were placed 185 ft. below the shaft collar, or 45 ft. below the present 
water ~evel. water is now being pumped at a rate of about 200 gal.. per minute, and 
discharged on the surface on the old dniDps, old shafts, am in the old surface workings. 
This water drains back into the mine again, and Mr. Ward reports that there has not been any 
lowering of the water level in the shaft during the present rate of pumping. Operators 
are DOW cleaning out the old main drift on the 100 ft. level, getting it ready for use 
in the underground leaching operations. . 

3 inch plastic hose, with a nylon cord is being used for water distribution. 
This hose is manufactured by the Swanson 'Company, 3141 Westward Blvd., Phoenix, Ariz. 
Hr. Ward reports that this hose weighs only 85 lb. per 100 ft. length, and costs 85 cents 
per foot. 

Proposed Plans (1) Lower pump twx tJwwdiix ''aryl ••• , ( an additional 40 ft. down to the 
225 ft. level soon. Install additional pumps later. 

(2) Clean out and level about one acre at a time on the surface, and 
put sprqs over this, adding a little acid to start the leaching operation. 

(3) ApplY' water spraY' to the broken ore in one large stope and several 
smaller stopes on the 100 ft. level, with possible addition of a small aDDunt of acid. 
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DEPARTMENT Of- " .'M'iN·~RAL ~MsOUR~~S 
STATE OF ARIZONA 

FIELD ENGINEERS REPORT 

Mine Mame Mine (part of Highland) Date June 11, 19 S9 

District Engineer 

Subject: 

(4) Install precipitation boxes on the surfacie to precipitate the 
copper f rom solution by means of iron cans, filings or scrap. lDO 

(5) Collect the copper bearing solutions on the ·200 ft. level, and 
from there pump them up to the surface and into the precipitation tanks. 

Remarks Favorable factors for this kind of an operation appear to be: 
(1) A large DWIlber ot small. dumps on the surface, which contain oxidized 

copper ore. 
(2) A number of old shafts and drill holes, which extend trom the 

surface to the 100 ft. level, permitting the water to drain down to the lower levels. 
. (3) A considerable amount of old surface workings, extending from the 

surface to the 100 ft. level, the high grade ore having been removed, leaving lower grade 
oxidized copper ore in the footwall and hanging vall. 

(4) A large amount of pyrite in the ore, which will assist the 
leaching, and cut down on the acid consumption. 

(5) A small amunt of lime in the ore. A tew places with high lime 
content will be by passed. 

(6) A very large stope of broken ore on the 100 ft. level, with 
several smaller stopes of broken ore. These were evidently considered waste at t be 
time the mine was high graded, but actually contain a considerable amount of oxidized 
copper ore, amenable to leaching. 



tJEPARTMENT OF MINERAL RESOURCES 
STATE OF ARIZONA 

FIELD ENGINEERS REPORT 

Hay 14, 1959 
\I 

Mine . Marne Mine (part of the Highland) Date 

(correction of report on Highland of L/I,,/59) 
District Turquoise District, Cochise Co. 

Subject: Field Engineers Report. InforD&. tion from Irwin lcove. No visit 

This is It corrected report of the Highland Mine under date or April 15, 1959. 

Location Near Courtland, Ariz. 

Number of Claims 1 patented claim, the Mame. 

Owners v Hope Mining and Milling Co., Phoenix, Ariz. 
Y D. W. Hott, President, presumably of Phoenix, Ariz. 
,/ Dan Liefgreen, Secretary, ~hoenix, Ariz. 

Lessees \ Paramount Mining Co., 
!, Irwin Ieove 
! Gary H. Dixon 

~ . Sam Makalla 

P. O. Box 4$77, Tucson, Ariz. 

\/ Lee Hammons is reported to be the geologist. 
II William Ward, Box 603, Tombstone, is the foreman for the shaft timbering operation; 

Principal Minerals \: Copper ore. 

Present Mining Activity See report on the Highland Mine (YJame Shaft) under date of b/15j59 

~l1ing & Marketing Facilities 

. Old Mine Workings 

Do. 

Do • 



rC)EPARTMENT OF MINERAL RESOU~RCES 

Mine 

District 

I Highland Mine (Marne Shaft) 

STATE OF ARIZONA 

FIELD ENGINEERS REPORT 

Dote 

Turquoise District, Cochise Co. Engineer 

April 1.5, 19.59 

Axel L. Johnson 

Subject: Field Engineert s Report. Information from William itJard. No visit. 

Location: At Courtland, Arizona 
I 

Ntnnber of 'Claims: 1 patented claim (Marne) 
I 

Owners: · Hope ~rLning and Milling Co., Phoenix, Arizona 
' L. C. Mead, Pres., 1606 E. Camelback Rd., Phoenix, Arizona 
I Margaret Fournier, Secretary, 1619 Palmcroft Drive SW, Phoenix, Arizona 

Lessees: \ Paramount Mining Co 0 

1320 -'East Speedway, Tucson, Arizona 
; Irvin Icove 

G-(.. ',: " fo-r. • Jerry Dixon 
, Sam :Hi ckall I' I( {j }(t, l 1: :~ 

, William Ward, Box 603, Tombstone, is the foreman for the shaft retimbering 
operations. 

Principal Minerals: , Copper ore 

Present :r-lining Activity: Retimbering the old Marne shaft. This work was started a 
little over a month ago, and the shaft has now been retimbered to a depth of 33 ft. 
below the collar. One more new shaft set will be put in which will complete the 
shaft repair 'Work. After this the shaft ptnnpS will be installed. 3 men working. 

Milling &. Marketing Facilities: Operators plan on leaching the ore in place, both 
from the surface and underground. 

Old }1ine Workings: The Name shaft is reported by !vIr. Ward to be 3.50 ft. deep, with a 
considerable amount of old workings on three levels, the 100, 200 and 300 ft. levels. 
The water in the shaft extends to witrin 1.5.5 ft. of the shaft collar. 
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From the desk of 

FRANK P. KNIGHT 

5-14-59 

v'" 
Mr. Irwin Ico~e in the office to see the file on 
Mame property (under Highland Mine) remarked that 
Sunshine Mining estimated approximately 1.4 million 
tons of ore running l.l~ copper. 

v ' 
Mr. Icove is with Paramount Mining Co., P. o. Box 
4577, Tucson - says Lee vHalllDOns is" their geologist. 

... - ~A( 
Mr. Irwin Icove stated ·that the ~" Mining & Milling officers are now: 

i 
\ D. W. Bott Ipresumab1y of Phoenix) President 

, . ... ... -

Secretary v Dan Liefgreen - also oflhoenix and he thought that Mrs. 
v Fournier would be President next year. 

v ' , 
The ·Paramount Mining Company address is P .. O. Box 4577, Tucs'on and 'consiSts of: . 

. I-
1/ 

. Irwin leove - Gary B. Dixon" and Sam Makalla ~ 

t/ 
(would like the file under MAME - it is only one claim and the Highland· has 

many other claims which will undoubtedly be confused with their Mame property 

if carried as it is now • 

• 

I 

.I 
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TO: 

" Intra-Company Corre!l ... ...,ndence 

SHATTUCK DENN MINING CORPORATION 

C. R. SUndeen 

and 

SUBSIDIARIES 

------------ - -------------------!}~~~~~~----------------- - ------- .Office 

September 15, 1966 Date --------- -________ _____ ______________ _______________ __________ _____________ _ 

SUBJECT: HOPE MINES LIMITED 
Courtland Area, Arizona 

FROM: J. Olaf Sund 

TYPE: Copper by leaching in place. 

PROPERrY & IDCATION: 
The property consists of a total of 32 claims, 31 of which are patented. They are 
located in the Turquoise mining district immediately adjacent to the old townsite 
of Courtland. As would be expected, they actually straddle TUrquoise Mountain. 
Courtland is some 14 miles west of state Highway 666, at a point some 26 miles 
north of Douglas in Cochise County. Specifically they are situated in Sections 
16, 17, 20 and 21 of Township 19 South and Range 25 East. 

PRO PERrY STATUS: 
The property consists of a grouping of assorted claims on which separate mining 
operations were conducted from 1900 through to at least the 1920's. 

A Mr. sam Ms.kalla assembled the ground and leased it all to Hope Mines some time 
ago for a maximum $500,000.00 to be paid from a ~ percent royalty of the NSR' s. 
In the late 1950's various exploration efforts were attempted on leases from Hope 
Mines. Efforts to leach the copper in place have apparently been continuous since 
1961. 

In early 1966 Hope Mines made a lease-purchase agreement with Calix Mines and 
Cascade Molybdenum Corporation, both companies with Canadian charters and with 
offices in vancouver, B.C. This latter option involves an ultimate $600,000 to 
be paid from a 7t percent royalty of the NSR' s. 11./ I C1 CJ) (:' C ('. , , . 

Therefore, there is apparently a total lease-purchase agreement of $110 ,ooo~eo 
outstanding on the property to be paid from a total 10 percent royalty of the NSR's. 

TERMS REQ,UES'I'ED: 
Cascade and ca1ixpresently are leasing the property on a 60-40 basis. They claim 
a current production of 1500 pounds of copper cement per cU;v. The above partners 
wish to increase production to 45,000 pounds of copper cement per day, but require 
financial assistance. The antiCipated cost to do this is suggested to be $200,000.00. 
Shattuck Denn is invited to form a partnership with a 1/3 split between Cascade, 
Calix and themselves and a similar distribution of the costs. 

REFERENCES: 
The property is represented by a Mr. Frank Fisk from Dallas, Texas; phone area 214 
and 824-3926. The local Arizona office is at the Grande Vista Motel, Room 10 in 

Coolidge • 
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"Geology and Ore Deposits of the Courtland-Gleeson Region, Arizona"; Uni versi ty of 
Arizona, Bulletin No. 123, 1927. 

"The Turquoise Copper Mining District, Arizonan; U.S.G.S. Bulletin 530, by F.L • 
Ransome, 1911 • 

. '-\ 

"General Geology of central Cochise County, Arizona" U.S.G.S. Prof. Paper 281, 
by J. Gilluly, 1956. 

GEOLOGY OF MINERAL AREAS: 
The. general area of the Turquoise Mining District is underlain by a Cambrian lime-

. stone, called the Abrigo formation, which hosts the copper deposits. This is an 
irregular belt approximately It- miles long and up to 1/8 mile wide. This unit strikes 
approximately north 10 degrees west and dips some 70 degrees eastwards. 

..The Abrigo limestone is bounded on the west by the underlying Bolsa quartzite and 
on the east bya Mississippian limestone with a fault contact. Quartz-monzonite 
porphyry masses and dikes have intruded both east and west contact zones and to a 
lesser extent throughout the Abrigo unit itself. Considerable metamorphism is 
associated with these intrusives • 

. Faulting and fracturing is considerable throughout the area including some significant 
thrusts. 

The ore bodies are replacement types mainly in the Abrigo limestone. They are 
,generally lenticular in shape and are elon~ted parallel to the stratification. 

!, . .. • ; . Only occasionally are they associated with faults and fractures. 

The ore mined was of a low grade type made up mainly of pyrite and chalcopyrite 
. : . as disseminations, stringers and the lenticular masses. Other associated copper 

,.i minerals were of only slight importance. Similarly, they were only slightly enriched 
with secondary copper except at one mine only. It too is a limestone replacement 

.... but is devoid of any sulphides and in fact is characterized by earthy limonite, 
cl.8.yand secondary copper. It occurs directly along and within a major thrust fault • 

. ' .. " :" . CURRENI' PRODUCTION: 

1 . 'i\( 

' '':.' 

• . !.' (; ! 

.~ : ., . >;':'- '~ '; .~.' . 

The present operators have been producing copper by an in-place leaching process. In 
this case it bas involved pumping sulphuric acid into the ground above the old mine 
workings and thereafter pumping the copper-rich liquor out from two separate mine 

'. shafts and thence to preCipitation tanks. The acid is pumped in through 90 separate 
drill holes down to the water table at 70 to 80 feet. These acid holes are spaced 

Jo'; "<on 15 foot centers and are . positioned over the old mine work areas. 

'The sulphuric acid concentration is apparently 1 to 2 grams per litre. It is 
'pumped in at the rate of 2t gallons per minute per hole. This involves a total of 
200 gallons per minute fO,r 24 hours per day. 

< The pumps in the old shaft are presently at 160 feet. Therefore, the acid percolates 
.J through some 70 to 90 feet of old mine pillars and low grade parts. The copper-rich 

• . j ;' . liquor is collected in a 7-cell precipitation tank with scrap iron. The operators 
claim to be able to collect some 1500 pounds of copper cement per day that averages 

. '10 to 80 percent copper • 
" '!" 
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ANTICIPATED PRODUCTION: 
Fisk claims that the production can conceivably be increased to 45,000 pounds of 
copper cement per day. To do this will require a three stage effort. 

1. Increase the in-place leach capacity several-fold by utilizing several 
hundred acid holes ove~ll of the ground they now control. This includes 
the old Great Western Mines, part of which they are now leaching, as well 
as the old Leadville properties. At each of a half dozen shafts larger 
pumps would be installed in order to lower the water table to 300 feet and 
thus increase the potential leach zone to an excess of 200 feet. 

2. Leach the old mine dumps. Fisk proposes to move a suggested one million 
tons onto a central leach pile on a natural slope that will be prepared for 
leaching. 

3. Increase the capacity of the precipitation tanks, presumably by a factor of 30. 

The total anticipated cost suggested by Fisk to complete the above and begin making 
copper is some $200 ,000.00. 

SUMMARIZING CONCLUSIONS: 
. A. Current Costs 

... . ' 

-. 

;' . ~ ~ . " .. 

The present operators could not produce any reliable ~low sheet from the 
present operations, nor could they, or would they, show any regular accounting 
background. Without any of these facts there is no way to determine if the 
figures quoted by Fisk are in fact reliable. Furthermore, the copper-cement 
is supposedly shipped to eastern United states for sale. Therefore, we 

. . cannot know if the present operation is in fact making any money. 

However, accepting the figures as they were quoted, the following is indicated: 

Income: 

Costs: 

Profit: 

1500 pounds of 7~ copper--$318.00 per day 

2 grams of acid per litre used at rate of 200 ~llons per minute--
4798.08 pounds H2S04 per day. 
Acid cost is approx~mately $12.00 per day plus l~ royalty 
payments, taxes and operating expenses etc. rray cost upwards 
of approx. $200 .00 per day. Therefore, a small Fofi t may 
actually be realized and it may be in the order of just under 
$100.00 per day. 

~'" . B. Geological 

' ;. .: •.. . : 

'/' .. , .... ;. : i,: 'I " 
.. \ 
1 :~~~j~:'" . .' . 
i . :.: ~ '. - . .. ~ .- : 

\ ~~i':;~7~f;' ,;,;:;: i ' .. 

The proposed leach piles from the old mine dumps is of course a reasonable 
idea. In this case, however, no bulk tests have yet been made to determine 
if the dump rock is amenable to leach operations in terms of porOSity, relative 
~ite content and actual composition of the rock. 

Similarly, it. is not e·stablished if the old mine areas will stand up to a 
vastly increased production by acid leaching. That is to say, has adequate 
consideration been given to rock porOSity, pyrite content, structural conditions 
with re~rds · to faults, and the actual rock composition etc. 

Regarding rock compOSition, it is important to realize that these sulphide 
deposits are almost entirely enclosed in limestone sedimentary beds. Tl1erefore, 
the mine dumps . too Will be mainly. limestone. There is a strong possibility 

. ' ... r ' .! '. " . 

i ;::~:m:~:, ., ;;~:)~, .' :"'. . " '''''~ ' .. 
. - ,: ; ,-;-, 

' .l ',1;" . ': f ~ j', ; ,J. . .. ~:. ..• 
.. -£.; . 



' :?', . 

.u.v ~ ~'.L.A.~~"'''' ..., ... ...u. ... "'_ 

september 15, 1966 
: Page 4 

that -much of the acid used will be neutralized by the carbonate, unless, of 
course, the extensive pyritiferous deposits will continue to generate enough 
acid to overcome this neutralization. 

CONCLUSIONS: 
A detailed flow sheet or cost tabulation is required to determine if any significant 
copper is actually being recovered. A feasabili ty study and actual experiments on 

. the property would then be required to establish if such an operation as proposed 
··c ould be aprofi ta ble venture. 

Without the above data, one can only have doubts regarding the $200,000.00 expa.nsion 
.'. . proposal. Unless more solid infornation is forthcoming, this writer can only 
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, 
1. Infor~ation f~~_·~~~_J_.~K_e_n_n_e_t~h~J~o~n~e~~~~~~~~~~~~~~~~~~~~ 

Address··_---'~:._..:~!O....!:O.!~~~~~~ _____ __=_~~~ ___ __,,_---------..:. i. 
, 'UA'UV 

, 2. Mine: ___ 1
·_
uu

·_JA ___________ 3. No. of Claims - Pate:nt4:!cL~~· ~2~6~ __ ~: 

4. Location .. _--".u.L!~~......a.L ___________________ __'_ ___ ~~~~~~~~ 

5. Sec 20-21 Tp 19S Range 25E 6. Mi n i ng D istrict_T_u_r-"q,-u_o_i_s_e __ ~~~~ __ 

8. . Aqdress}_·~~,,-.· :-,-,-,---:-:~~..,......,...,~~~~ ___ ~~~~~~_~ _____ ~---, __ ~~ __ ,_. _' _-~_-'-

9. Operating Co.: Minerals Explora tion Co. (Union Oil Mineral Division) 

10. 
Same as above Address: ________ ~ __ ~ ____ ~~~ ___ ~ _____________ ~ __ ~~~_ 

11. President_· _~ ____________ 12. Gen. Mgr. : _____________ _ 

13. Principal Metals:--'· ___________ 14. No. Employed: ____________ _ 

15. Mill, Type & Capacity: __ L_e_a_c_h_i_n=g_p~l_a_n_t ______________________ _ 

16. Present Operations: (a) Down D (b) Assessment work D (c) Exploration [1Q 
(d) Production I2'i (e) Rate tpd. 

17. New Work Planned : __ -=Mi:.=.;· n~e~r=-a;;.;..:l::...s;;;........;E=..;x;:.;;;pl:...:l::...o:::.....;a=-a::...t:;;.;i=-o:..;:n:.::.-..::h=a::...:s:..-..:o::...lp::...;t=-=i::...:o::...::n=-.;e:;;.;d=--:t=-=h=-.;e==---.lp;:..:l=a=n:.:..t=--_=a=s---=o-=f~t:..:.;h:.::e=---_ 

7 -1 -67 They plan to do some exploratjon, and see jf tbeycBn make a 

suceessfu1 plant operation 
I • 

18. Misc!. Notes: WIn. Goth wl.ll be the geologist in charge. Two plant employees 

from the previous operations have been retained • . " 

7 -13-67 
;' . Date :_ .. ~_~......,.-.,.-,-~~ ___ ,_., -' -

(Signat~re) '. ',' • '.' (Field 'Engineerj 
i, . 

. " 
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1. Information from:' ~W~.~A~.~'_S_h_a_n_d~~~~~_~~~~~~~~~~ 
Address' RFD El frida 

2 M } Marne . ine: __ =..:....-~ ____________ 3. 

L t · Courtland see Pearce Quadrangle 4. oca lon: ________________________________________ ~ 

5. Sec 20-21 Tp 19S R 25E 6 M·· D· . o· s ange , . Inl ng Istnct_--=..:==-.:1...:u=l.~e:!_.. _____ ...¥ 

/7' Hope Mines a divison of Calix. 
Owner: 'Tomb~tone Mines Inc. a division of fflfx Mines Inc. of Vancover 7. Be 

8. Address:_~S=t=a=r~R=o~u=t=e~E=l=f=r=i=d=a __________________________ \ 

9. Operating Co.: Tombstone Mines Inc. 

10. Address: Same 

11. 
\jwho lives at the Town house in Tucson. 

President: 'Probably Frank Fisk~ 12. Gen. Mgr.: ______________ _ 

13. Principal Metals :_-=C.=.0.t::.p.t::.p.=.er=--_______ 14. No. Employed :_--=3~_-,--_________ _ 

15. Mill, Type & Capacity: from 6000 to 15000 pounds of eu precip a week 

16. Present Operations: (a) Down 0 (b) Assessment work D (c) Exploration 0 
(d) Production ~ (e) Rate Down tpd. 

17. New Work Planned: _____________________________ _ 

Having a hard time obtaining Sulfuric Acid. Last 20 tons from 18,. Misc!. Notes: _________________________________ _ 

Phoenix cost $40 a ton, would use 60 ton a month. 

Engineer visited the mine 3-14-67 and 5/11/67 

Date: 5//12/67 
(Signature) ,(Field Engineer> 
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\ 
I nformation from :---=-h-"",~~--",t!c ....... <J)H~=--.d~' _____________________ ----,\ 

Address: Mil PrpJ 

2. Mine: :A1arn,~ 3. No. of Claims - Patented _______ -4\ 
\\" Unpatented----'-______ --4 

\ 

4. Location: G,uyflaPlcl --------

5. Sec Z 0 - 2-/ T p Irs Range j s e- 6. Mining District lvv<jO ~ f ~ 

7. Owner:---,tM~'~1 q'-L---£-_ ,~7~oL.l.Ia-..;_ , ~=-. , _ . ...::..7';.:......:' /4~~i4--_C~ _____________ ~, .~~.-. , -..,... :~,::,,~, 
." // r .' . , -" .. . p-S- 7 a .J 

8. Address·: __ ,..--'-_~ __ JlJ_'_' _r-_~_' v_;"'_' 'r4 ___ /._ (.u_C_J_· '_~ _________________ ____,. .. -.. ...:;..;.. 

9. Operating. Co. : ___ J:...:::;a=-~~_~=-__________________________ _ 

10. Address: _________________________________ _ 

11. President: ___ -'----__________ ·12. Gen. Mgr. : ____________ _ 

13. 

15. 

16. 

17. 

18. 

Principal Metals :_~-'-; ~1~.J!..s.~·--------14. 91 
No. Employed: ___ -----'-_______ _ 

Mill, Type & Capacity: ____________________________ _ 

Present Operations: (,,> Down ~ (b) Assessment work D (c) Exploration D 
(d) Production D .' (e) Rate tpd. 

New Work Planned : __ G_;!''Tr.7-''----k-=,(::J_n[.-=-f._, _~~_-"D=-' _r:--'-;_~_1t_/-.!...,{_i9'---c".,"'--.....;;.r.-\/-n..L-=..:....;....I--'-vt~9----1------
~ r T 

Misd. Notes: LeKL-t, /~i7 
. " /fl..a . . ,~ ··d~c_'r~tr?t·.:::·:·:.::·: 'o ,J ' 

Mine Visit to Marne mine - Mr. Dave Bolin, geologist at the mine. 
Leaching plant closed. . Drilling proceeing. (GWI WR 1/7/68) 

(Field Engineer) 



; ' ~ ': 

k~~~' L I nformationfrom . 

'Add~ess ~ 

2. Mine: U A OhJ£d 3. No. of Claims -

4. Location: Couv-tfotf,d 

5. Sec~-2( Tp 
lq S · Range :Ls- E"- 6. Mining Distri 

' ·: ·' 7. Owner <,:' . . , .. .. : .. ', . . •. 
. .~~ . . 

. " . ' - '.~ . . . , :~:~ ' . ~ . -~-"~:: ' ' . . ' .. . 

8. :' . Address',: .. _." "::::" ,,» . . ... .. .. . 

9. Operating Co. : Az:. Tee J..j, 111 ~f U, 

10. Address: 4-301 S Cov~fr1 ~/v~ .- Tucsfll1 A-z.-
\ 
\ 

1l. President: To"v\. Carr-,,+~ 12. Gen. Mgr.: 
~ .. T~. 

tL~ ~~4~ ~ 13. Principal Metals: 14. No. Employed: 

\ 

---------------------_ \ 

15. Mill, Type & Capacity: ________________________________ _ 

16. Present Operations: (a) Down 0 (b) Assessment work D (c) Exploration~ 
(d) Production ~ (e) Rate A? tpd. 

17. New Work Planned :---I:fJA-L!!!!:;.'Il.!:..!I1 __ ~~ _ _!::d:::!..le==___=:u...4~~. 6v-_ . .L-_---..!~~. _e~¥~IcL.:o:....:...y-3lo~--------
le4rc! v ~ IlL ~ /'(i:rfl 'Pv1-- va a ~ f h~Lrfro..W\~ 

18.. Mise!. Notes: Of eBI. It ~7 I~,{H<' ,;, f /a !l t . 
. ' (7J,h " ~1J77l~1d ''' .. ~3 · ted",.IddJ1j x!la!d ' /1(; r ·. . .. . 
N"'< LiufPW :} ~.~~' " A;/VtiU(M/;£;;/'/ G .. '. 

, .,.. (~//i 

. / . :~_:'<K<_ ' " -~~ . .,,-=' ~(.:.:..-i -----'/'-'~_'..:'7 ...... ,;i:~' ?,--"" __ -~ :.-'-v-'-.:,,-'?-'-7~.:;:;;;..J.;:._"_ . . j .. ...::..~ .J_·_·~ ________________________ _ 

': ·G-<:·,~ ·: . ,/ ; 

I q, ,~:: .. ~ ~- ~ i 
. .. ·Date·:...;>· _~~ ______ --.--;. fItv JAA-:- . . .. 

(Signature) ,', .·:,(F,ield Engineer> 



· DEPT, MINERAL RESOURCES 
l. I nformation from: Harry Lehman 

Address: ? 

2. Mine: MAME -===--_____________ 3. No. of Claims - Patented __ 3_l ____ ----' 

U npatented....:..A"'--'-f_e_w ____ -4 

4. Location: Just south of Courtland 

5. Sec __ 2_O_-_2l Tp_l_9_S __ Range 24E 6. Mining District_Tu~. r_q_u~o_i_s_e ______ __\' 

7. Owner: __ It_1f_fil_iJ_11JJ_U_fflH--=-(t~_'FfJ_~_1fo~_~ __________________ ~_ 

8. Address: _________________________________ _ 

9. Operating Co. : __ A_z_t_e_c_M_in_in_g=---C_o ________________________ _ 

6202 South Broadway Litletown Colorado 1 O. Address: __________ =---__________ =---___________ ~ 

11. President : __ Th_o_m_a_s_J __ ._G_a_r_r_i_t_y _____ 12. Harry Lehman Gen. Mgr. : _____________ _ 

13. Principal Metals : __ C_o..:...p.:...p_er _______ 14. No. Employed : __ 6 __________ _ 

15. Mill, ~pe& Capacity: __ L_e_a_c_h_p_l_a_n_t ______________________ ~ 

16. Present Operations: (a) Down D (b) Assessment work D (c) Exploration D 
(d) Production 0 Getting ready for prde) Rate tpd. 

17. New Work Planned: _____________________________ ~ 

18 M I N 30' headframe at the Leadville Shaft working in shaft .. isc. otes: _______________________ -=-________ _ 

timbering and repairing_ Hope to obtain leach soloutions from this shaft. 

Note*{Geologist is Larry Lourdoff) 

Date: 9-/7 -{, CZ 
( Signature.) (Field Engineer) 
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~ ~ nw)~ ((.XlI\) ~ lLiq IJevnd) 
AMENDED ,OFFERINR CIRCULAF. 

. , l;n;lN1~\\ \\GtiI--2TEC MUU~G CO~PORATION 
1~~.J:ri:\l \~~ ,, ".' ,' r, (An Arizona Corporation) 

( ~otdJ,l. : ~ '\ ·,\,,\,1\ ~J~OISOuili Country Club Road 6202 South Broadway 
' \ I O~(~.j~:. :, \. I::;!) ,:~~c~,9~;.~rizona 85714 Littleton, Colorado 80120 

~'~~~~1j t~ : ~\ .~: ; (' r \\nO"~~ 60,000 SHARES OF COMMON STOCK 
C'\\~{~:Q\,l't(lJ : \)~ \., " OFFERING PRICE ,$5.00 PER SHARE, . 
,, ~c1~\ " ;,~~~ "1\101" to this oftenllg th(,re h3s been no public market lor the C.ommon Stork or the CompallY. 
\,. r;t::r~S -I?\I?lic offering price has been determined by negotiation between thc Company and tbe Cn· 

qan\"ntcr. 
THESE SECURITIES ARE OFFERED Ji.S A SPECULATION 

AND INVOLVE A HIGH DEGREE OF RISK 
(See the Introduction and Speculative Features of the Offering) 

THESE SECCRITIES .-\RE OFFERED PURSl!.-\~T TO .-\~ EXE:\IPTIO~ FRO:\[ REGISTR.\· 
TIO:\" "'ITH THE l1~ITED STATES SECCRITIES '-\:\D EXCH.-\:\GE CO~DIISSIO~. THE 
CO;\DIISSI00; DOES ~OT P.·\SS l~ PO:\ THE :\[ERiTS OF .-\:\Y SECURITIES :\"OR DOES 
IT P.-\SS l ' PO:\" THE _-\CCl'R.-\CY OR CO;\fPLETE~ESS OFAXY OFFERI:\G CIRCLTL:\.R 
OR OTHER SELLL'\C LITERATURE. 

Per Share _. _ . __ . __ _ . __ ._._ .. . _._ .. . . . . __ . __ __ . __ 
Total _. __ .. _ ._. __ . ___ __ . __ . __ .. . _ ...... ___ . __ .. _. __ . __ . 

Public 
Offering 

Price 

S5.00 
S~WO,OOO 

Cndenniting 
Discou11ls and 

Co III III issions (I) 

SO.50 
S30,000 

Proceeds 
to 

COlllpall\' (~) 

$ ·1.:')0 

5270.000 

(1) In conncnion " 'ith this offering, the Company has issued to Doherty & Co., the t'ndcr­
writer of this oITering , nOll-lrallSlerablc \\';lrr;111lS to purchasc an aggregate of G,aOO shares of the 
Company's COlll1l10n Stock at a price of 5:).50 per share. ' These "Tan-ants arc non-exercisable, non· 
transferable, and non-assif.!,llablc for a period of tlJinccn (l ;~) months [rom the ElL'eniyc Date or 
the Company's Offering Circular. Doheny & Co. lllay exercisc these warrants lor a two (~) yc:n 
period commencing thirteen (13) months after the EfIecti\'e Date of the Company's Offering Cir­
cular. Any proceeds realized [rom the sC1le of the underlying Common Stock acquired by exercise 
of the "'arrants may be deemed to constitute additional underwriting compensation to Doherty & 
Co. The Company has agreed to register the shares of Common Stock covered by the '\ \'arrants at 
any time the Company n:gisters its securities upon payment by Doherty &: Co. of its pro rata por. 
tion of the expenses or at any other time if Doheny .&: Co. pays all expenses. The Company has 
agreed to pay Doherty R: Co. S6,000.00 as reimbursement of expenses. The agreement between the 
Company and the Vnden\"riter is a firm commitment to purchase all shares included in the ofTer­
ing, ,,-hich means that if any of the shares are purchased by the Underwriter all the shares must be 
purchased. 

(2) The abo\'e represents the proceeds to the issuer but are stated before payment of SG,OOf) 
which will be gi\'cn to the L:lltlcn\Titer to co\,er expenses upon the complete sale of the GO,OOI) 
shares. The underwriter's expenses are not based upon a pcr share basis, as the L'nuen\"riter must 
sell all the shares to rccci,'e both commission and expenses. The above proceeds to issuer is also 
stated before payment or legal, accounting, and printing expenses which the COrllpany estimates at 
$ J 0,000.00. . 

(3) In addition, the Cndcrwriting Agreement provides that the Underwriter has the first 
right of refusal for a period of five (5) years from date of the Underwriting Agreement for all': 
additional proposed financing. . . 

The shares of Common Stock covered hereby arc offered when, as and if delivered to and ac­
cepted by the UnderwrittT named herein, subject to prior sale and subject to approval of certain 
legal matters by counsel for the Company and counsel for the Underwriter, and subject to certain 
other c.onditions. 

VnclenHiter 
DOHERTY & CO. 

209 Gold Street S.W. 
_____ ,_" l_h_lI-:.<J_uC_f'C-=I_lIC. ~cw Mexico 87102 

Tilt: date oj Ihis 

<> :' 

Transfer Agent: 
The Company will act as its own Transfer Agent. 

Ofrcrill:~ Cil'cularis April 8, 19iO. 



AZTEC MINING CORPORATION 
STATEr 'IT OF CASH RECEIPTS AND DISBURr 1ENTS 

FOR THE PER. ~ i) FEBRUARY L 1967 THROUGH NOV ~, J...8ER 30, 1969 

DISBURSE~IEXTS: 

Fiscal Year 
cnding 

January 31. 
1%$ 

Loan to Nuclear Fuels ____ $ 
Purchases of Equipment _________ _ 
Conu-act Payments 
Royalties Paid ____ __ _ 
Leases and Lease Options 
Notes Repaid ______ ___________ _ 
Purchases of SecUl-i ties 
Deposits 'with Others 
Officers Loans ___ _______ _ __________ _ 

. Employees Expense Advances ________ _ 
Accounts Paid by Law Office ___________ _ 
Airplane Expenses __ _ 
Accounting and Auditing _________ _ 
Advertising Costs _________ _ 
Auto Expense and Repairs 
Gas and Oil __________________ _ 
Freight and Trucking ____ _ ________ _ 
Dues and Subscriptions _ - ------- -
Industrial Insurance ____ ________________ _ 
General Insurance ____ _ 
Interest Expense __ __ ________ _ 
_-\ssaying and Geologist Fees ___________ _ 
Legal Fees ______________________ _ 
Office Expense ____________________ _ 
Contracts and Contract Labor __ _ 
Rent Expense __________ ~ ___________ , __ _ 
Equipment Rental ____ __________ . 
Equipment Expense and Repair 
Officers Salaries __ 
Salaries and "'\ Vages _ 
~rining Supplies ___ ____________ _ 
Telephone and Telegraph -------__ _ 
Utili ties Paid _______ _ 
Unclassified Expenses ___________ _ 
Bank Charges _____________________ . 

Tra\'eJ and Entertainment - -----__ 
Exploration and Engineering --______ _ 
Commissions Paid _ 
Licenses and Fees __ 
Payroll Taxes ______ ____ ---------__ 
Other Taxes ____ ___ _______ _ 
Purchase of Colorado Office 
Contributions _________ ~ _______________ _ 

6,962.54 
9,922_99 
3,440.48 

230.00 
1,950.00 

49.78 
2,541.47 
1,633.47 
2,451.34 

40.00 
3,340.69 

4~ . 10 

3,097.23 
205.75 
170.00 
737.10 

4,250.25 
1,500.00 

60.54 
21,605_25 
36,000.00 
62,862.66 
4,325.17 
6,054.46 

649.57 
1,316.58 

417.22 
5,512.61 

208.00 

181,578.25 
Excess Receipts o,'cr Disburscments ----------____ (13,270.08) 
Cash Balanc(; at lkginlling of Pcriod - -- ---------______ 12,306.23 

Cash Bab IlC<': at CJo.,e of Period ------------ ------------- - --$ (9G3.85) 

, " , . , .... 

Fiscal Year 
ending 

January 31, 
]969 

$ 4,017.52 
19,567.95 
15;365.06 

35,000.00 
35,400:00 

139,219.23 
100.00 
148.95 

1,468.23 
13,546.98 

500.00 

2,017.60 
5,189.15 

511.53 
187.80 
432.12 

74.20 
17,602.93 

711.69 
1,025.00 
1,097.17 

640.42 
2,085.00 

813.65 
2,498.75 

36,000.00 
18,506.89 

1,869.76 
3,373.73 
1,683.10 

587.98 
614.96 

14,842.91 
2,899.92 
1,150.00 

23.09 
6,142.66 
1,218.37 

388,134.30 
83,69l.86 

(9fi3.85) 
$ 82,,28.01 

" 

February 1. 
1969 throu~h 
No,'ember 30, 

1969 

$ 
32,111.78 

6,117.26 

30,628.00 
27,500.00 
6,183.08 -
1,652.00 

53,092.60 
175.90 

2,276.62 
1,657.32 

'-. , 

4,737.35 
3,690.51 

502.28 
212.86 

2,344.52 
393.40 

9,271.65 
6,041.10 
1,416.09 
3,527.84 
1,525_26 
3,426.66 

587.14 
1,696.90 

27,000.00 
46,928_92 
14,105.75 
4,992.71 
2,792.84 

175.74 
86.51 

14,001.02 
.J 

908.08 
1,302.40 

3.87 
6,000.00 

5.00 
319,070_96 
(37,648.85) 
82.728_01 

S -15.079.16 

___ _ . r ; 
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TlON \VITH THE OFFER 1\1ADE HEREBY, AND, IF G1VEN OR MADE, SUCH INFORMA­

TIOJ'J OR REPRESENTATIONS MU,5T NOT HE REL1ED UPON AS HAVING BEEN AU­

THORIZED BY THE COMPANY OR BY THE UNDERvVRITER. 
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INTRODUCTION AND SPECULATIVE FEATURES OF THE OFFERING 
AZTEC MINING CORPORATION. hcreillaftt~r called the "COl\lp~llly:' W~h ill('orporatt:d l1IHkr 

the Laws of the State of Arizona on Octoher 4. 1!H;1t The original ·I1:1I11t' of the COIllP:lIlY WJS .\RI­
VACA 1\HNINGCORPOR,\,;TION. hut at .l Special i\leelillg Oil Fehruary !!{i, 1909. the Stockhold­
ers unanimously voted to change the nallle or the Co 111 pany to Altec ~I ining Corporation and an 
amendment to the Articles of Incorporation )"eflectill~ the change of namc 'LlS fikd with the Ari­
zona Corporation COlHmission on April ~.I. l~H;~). as provided by law. The Company is L'n~ag-cd in 
minerals exploration and conducts a small copper kaching operation. making a copper precipitate 
product, at its Courtland property in Cochise County, Aril.<lIla. 

1. The Company's other properties are . located in Arizona, Nev;lda and Texas. The Comp~tIly 
has no known cOllllllercially mineable ore bodies and it is not known if its 'uncxplored propcrtil'~ 
will be productive ill the event they arc drilled alld tested. The Company's program is not based 
011 the rccOllllllelHlations of a qualified mining eng-ineer after a (omprehcnsi\'e examination of its 
properties. IVloreover, the Company has no foreseeable need for the bulk of the proceeds of this 
offering. (Sec Proposed Expenditures). 

C) . From its inception in 1~)(i3 until October, E)(i(i, the Company conducted exploration in Sl" -­

eral l<.'ad-zinc-silv('r underg-round mint'S in southern _ Arilolla, havillg- constructed . a small flotation 
mill for the concelllrating of some of its production from these mines. '\,hile there was some rcvcnue 
frolll this production, these operations wcre not profitahle, and the properties are now idle. One of 
these, the "Idiho" property, ncar Ruby, Arizona has involn.'d the expcnditure of approximately 
SIOg,OOO.OO, as a reslilt o( which the Company found no commercially mineable ore bodics .. -\lthou~h 
the Company docs not reg'anl the propcrty as a material asset at this time. it has not been abandoned_ 
(See Properties and Objectives) . 

3. In July, l~)(i(i, the COl1lpany ('0111111('11('('(1 exploratioll on a · copper prospect ncar Dos C~t­

bel.as, Arizona. A total of about $258,000.00 has been spent to date on the property without finding 
a commercially mineahle ore body. Although the Company docs not regard the property as a ma­
tcrial asset at this time, it has not been abandoned. (See Properties and Objectives). 

1. Upon its incorporation in 19();~. the Company issued ;~~.()()O shares of sHKk to a private COIll­

pany no\\' otherwise defunct for as.. .. ets .md equipml'nt valued by the Company's Board of Directors 
at $48.000.00 and g,O()() shares to I-latTy (;. Lehman for :I'iscls and equipment valucd at S9.000~OO. 
Thomas .1. Garrity was elected President of the COlllpany illld :\11'. Lehman Vice President and Sec­
retary. Mr. Garrity had also been President of the pre\'ioll"i now defunct, private company. Thcre­
after. and ill variolls times during the years 19G-J-l ~)f)H, the Company sold common stock to pcr~ons 
closely associated with 1\1r. Carrity and Geoffrey Gat('s. The stockholders, with the exception o[ 
~rcssrs. Garrity and Cat.es, paid between $1.00 and SlO.OO per share of stock, for a total considera­
tion of $257,G75.00 for 1~~3,();~5 shares. 1\Ir. Garrity purchased 217,000 shares for $110,350.00 for an av­
('rage pricc of $0.51 per share. l\-fr. Gates purchased 120,000 shares for $142.500.00 for an avcr:lgc 
price of $1.19 per share. 

5. The COlllpany is authorized to issue 5,000,000 shares of common stock with a par value of 
SO. 10 each. At various Directors' Illeetings. issuance of Options to Purchase an ad~iitional ~~),OOO 
shares of stock to present or future officers, directors. and employees of the Company under thc 
terms of a qllalified elllployee stock option pIau havf' been al1thoriled. As yet none of these shares 
have been issued. (See Stock Option Plan). Two thousand five hundred (2.500) shares art' re­
served under an additional option. (Sec Certain Transactions) . 

fl. The Company also has outstanding $200,000.00 of 770 Convertible Debentures. due l\lay I ~ 
1974. They are convertible until that date into common shares at $2.50 per share. and 80,000 sh:m .. " 
«lre reserved for the possible exercise of these conversion rights. The Company does not presentl~ 
have the wherewithal to meet thL'SC obligations and docs not know that it will have when they com~ 
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.I t ;n 1!J74. In thcen:lH /1Ie: LOl1)l)ilIlY could ]JO/. meet lllcsc.: obJigatioJls ill ' 1~)i1, alld in the ab­

.nce ~[ their conversjon into shares, the holders of such debelltures would he able to make the 
,I)mpany insolvent and, in that event, any shares purchased in this Offering might lose all value. 

7. Thc;e is ' presently no market for the securities being offered and there can be no assurance 
,at tllere ·can bea market in the future. . 

8. There . is no assurance that the Company ""ill find other mineral deposits even if all the 
c:urities offered hereby are sold and the proposed drilling and exploration is carried out. (See 
uposcd Expenditures). Even if mineral deposits arc found, there is 110 assurance that what is found 

: II be in commercial quantities or that the cost of mining will be economically feasible. . 

'9. The Company has elected to make a public offering although it has assets in marketable 
~ urities and cash that would enable it to pay its anticipated expenses. (See Proposed Expendi-
re0· . 

' 10. The Offering Price of $5.00 per share is an arbitrary figure and far beyond the price paid 
r their shares by the Insiders. (Sec Introduction and Dilution.) 

11. It shquld be noted that the majority of the financial risk of the Company's proposed busi· 
,s will be taken by the investing public which group will not be in a position to control the man­
(:mcnt of the Company inasmuch as present officers and directors will hold approximately 67.69% 
the Issuer's stock upon successful completion of the offering. 

12. The Company has no anticipated need for approximately one-third of the net proceeds 
·91,500.00) . 

DILUTION 

It should be noted under this captirJn (Dilution) that the officers, directors and present share· 
dders of the Company have 460,035 shares of the Company's ·common stock which has a par value 
50.10 and a pro forma book value of $0.71 per share. 

Following this offering, and solely as a result thereof, if all the shares offered are sold, there 
11 be 520,035 shares of common stock outstanding, having a pro forma book value of $1.11 per 
arc. Thus, the officers, directors, and present stockholders wil1 receive a benefit of approximately 
).40 per share without cost to them. The public investors will suffer an immediate dilution of 
;.99 per share from the public offering price of $5.00 per share, which they will have paid for their 
')ck. 

PROPERTIES AND OBJECTIVES 

TIle Company's proptrties on , ... hich the proceeds oJ this Offering are to be spellt arc located 
Cochise County, Arizona; Esmeralda County, Nevada: and Presidio a.nd Brewster Counties, Texas. 

j J(: ')C pror~njes <:Ire as follows: 

L CounI<:Ind, C()chi~e Count)" Arizona 

2. Sixteen-to-One, . Esmeralda County, Nevada 

3. State of Texas Ivlineral Prospect Permits: Solitario and Gettysburg, Presidio and Brewster 
Counties, Texas 

Additionally, the Company has other properties, not considered material assets. 
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The Compally has acquired a Itasc and optioll to plllcha,e thl' CounLmJ -ropp'l;l: propcrt~' from 
I-lope 1"1 ining' Company of Phoenix, Arilona. The property qmsist'\ of 30 patented and one unp:1t­
entcd lode mining claims in Sections Ii, 20, and 29, T. 19 S., R. 25 E., Cochise County •. -\riloll3.. 

The property is located ahout t.en miles northwest of Elfrida, ArilOll:t. ~1I1<.l an:ess is, by C. S. 
Highway ()(}() five miles north from Elfrida, then eight miks west Oil a COlq:t)' g-radt:d ami main­
tained dirt road past the ahandoned town of Courtland to the property entrance. The existing mine 
shafts and leaching' operation are located within one·qllarter mile of the county road and can be serv­
iced hy multi-axle trucks with a load Glpacity in excess of 18 tons, 

The Courtland mine "'as worked in the carly 1~)OO's. Prior underground production re('(..1n.ls art: 
,incomplete and cannot he verified by the Company: and there is no information as to the amoant 
of ore removed from thc mine or as to the cOllllllelTial Sllccess, if any, of sllch operations. Physical 
evidence of several old mine dlllllpS and sen~r:tl mine shafts, with attendant underhTfOl.md workings, 
can. he attributed to these early underground mining efforts. 

During the e:lrly l!HiO's, previous lesset's of :dl or part or the proJ>lTty from Hope l\(illill~ Com­
pan)' built cOIl(')'et(' leach tanks and conducted intermittent operations, leaching the dumps and un­
dergHmnd workings "ill place" with sulfuric acid :lIld producing ('opper precipitates. Although then' 
is evidence that some copper prccipit:ltl's W(,I'<.' produced, the Company cannot vt:rify their <'luantity. 
and there is IlO inforlll:ltion as to the cOIlInH'rcial Sllccess, if an)'. or such opl'r~ltions. l-Iowcn~r. the 
usual calise of the termination of such operations is lack of profit. . 

Betw('cn 19!)i and 1!)(iH, :111<\ :It linH's hoth COnClI1Tl'llt with and dillercllt '[rom these intermit­
tclltlcaching operatiolls, p:ll't or :111 of the property was the subject of at least three separate ex­
ploration optiolls to flinT Illajor Illilling ('0111 p:1Il ies. Each of these companies conducted prdiminary 
examin:ltiolls. Also, suhstantial exploration drilling- ",as dOIlt'. but 110m' of thest' companies de<:ted 
to exercise its option. The Company has examincd this prior drilling' data and fcds sutficiently en­
couraged to plan further exploratioll into possihle ('opper mineralization. 

The COlllpauy proposes to drill :1 series of {'xplc":ltioll \toles with the Company's present Ctluip­
lllelll. It intends to lo('ate thcst' hol('s ill an::ls \\'h('1"(' lllill('\':di/:ttioJ\ was indicated to be pn.'SCll[ in 
the data developed in the P:ISt hy otlHT cOlllpanies, This d:lta 1t:1 ', Ilot htTII vcrified ~llld is nor knowll 
to he reliable. Accordingly, the mallagelllcnt of the COlllpany lias no information on tht: basis of 
which it can determine whether the drilling locations chosen are suitable or whether there is ~1Il\, 
likelihood that lllincrali/atioll will he roulld. 

The proposed drillillg is ('xpccted to :'1>prO';illl:1t(' IO,O()O keto 011 100 foot cClitcrs to an a\"lTagc 

depth of ·100 feet. Jt is estilllated t.hat the cost of this drilling will be $25,000. (See Proposed Expcnd. 
itures). The results of the C:olllpally's proposed drillillg will detcrmine what further work. if any, 
mig-ht he nmsidercd by the COlllpallY, E\,<.'II if lIIilll'ralil.:ltion is discO\'ered in the course of this drill­
ing, it mayor may not be in COlllllll'ITi:t\ tonnages :lnd of ore grade. ~\Il<l it mayor may not be ~\lnen­
able to treatmcnt in the kind of Icacllillg pbllt, or by the kind of leaching process. prcsl'ntly bdIl~ 
lIsed hy the Company in its leachillg plallt. 

'rhe main electric feeder lille of the Sulphur Sprillgs Valle), Electric Co. crosses the county rO;lI..l 
abutting the Pl'oJ>cI'ty ahout olle lltile C:lst or the Company's tl1rJlot[ and the existing lcachin~ l)P-

, erations are powered by a ;{-phase service lint' with a rated capacity of 10,000 volts. Un<.it-rgl'otln<.i 
waters available in the existing mine shafts arc pumped for the Company's present leaching (Jpt:r:t­
tions at a rate of :~5() gallons per minllte ... \\'ailablc electric power and water are in excess of prl·st.'llL 
requirements and would he sufficiellt to sllpply an)' proposed opt.'ratioIls. 

If sufficient tonnages of mineralized material are found containing encouraging copper COIl­

tent, the Company will have tests made on the material to obtain information as to whcther the ma­
teri:tl lends itself to commercial leaching opcrations for the rccovcry of copper. 
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In(;dcntaJ to [his jJl"Oj)()\cd <.:xpJOl";,[iolJ PJ ogl aJII, tht: C()IIIP~J.Y~(~<':}LUP(·I"ljl!g " ;~ _ ~!lIall cop' 
'T leaching ()1~~:~. l. i9}Lfr{Jm lhe~.uWl~ an(!..-~!Iulcrgl_~HJmI-,vol~king:1) 011 a brt:akt:vell basis for the 
.~ t !>lX--rpp§' \~rhiIe SUI)S1antial tonn~c~ of dll~j:Itcri;tl arc av~'j~ll)l(:-forlt:a(:hing, " th~i:c - is-­
' J m<:am 0 knowIng the copper content "or the amount of such contents available to be recovered 
:iough leaching operations. 

The present leaching operation on the existing dumps is considered by the Company to be tem­
-Jrary. It may be discontinued at any time and is not considered to be of substantial importance 
, the Company. . 

The material terms of the Company's lease and option to purchase the Courtland property are 
) foJJows: • 

1. The lease is for five years ending February 28, 1971. 

2. The Company is obligated to pay a royalty of 5% on the "net returns" from the sa1cs of any 
products from the property, which is defined as the actual net sum realized by the Company 
after deducting actual costs necessarily incurred in transportation and as customarily charged 
by the purchaser according to the type of sale elected by the Company. 

3. The O;>mpany is obligated to pay a minimum royalty of $4,500.00 per leasehold quarter in 
order to maintain its lease. Percentage royalties are tTcdited to minimum royalty payments. 

4. The Company has the right to terminate the lease at any time by written notice given at least 
60 days prior to the termination date. 

S. Hope Mining Company may cancel the lease at any time after February 28, 1971, by written 
notice, but such cancellation shall be effective only at the end of ~-yr full calendar q lIar­
ters after notice thereof. 

6. The Company has the option, during the leasehold period, to purchtlse the property for 
Sr,OO,OOO.OO. 

b:teen-to-One Mine 
The Comp;H1Y receivc:d the: assignment, from B. David Pietl"clli, acting- as its agellt, 011 Fehru­

~. 18, 1970, of a contract to purchase all of the intel'ests in :tn Agreement dated May 3, 1963, requir­
.~ -'1id-Continent Mining Corp. to pt:ly G-¥-s 7rJ of the net profits, if ally, from the operation of the 
xteen-to-One mine near Silver Peak in Esmeralda County, Nevada. The remaining net profits 
,~ er('sts in the mine arc now held one-third by Mid-Continent Tvlining Corp. and two-thirds by Sun­
::nt ,\fining Company. (Sec "Certain Transactions"). 

Under tht terms of the agreement, the remaining' paYlIlellt.s which the Company is required to 
;.: ... lOtal $28,000.00, consisting of a $5,000.00 payment on or before August 15, 1970; $5,000.00 on 
- before each consecutive January 1st and July 1st thereafter; and a final payment of $3,000.00 on 

bdore January 1, 1972. 

The Sixteen· to-One mine is located about tell llliles \\'<.;st of Silver Peak, Nevada. Access is by 
·~:H.' Highway 17 to Silver Peak, thClI west OJ) a county gTaded and maintailled all-weather dirt road 

the property entrance. The existing mine shaft is about 1.6 miles from the county road. and can 
~<:rvjced by multi·axle trucks with a load capacity in (;xcess of 18 toIlS. The Property, consisting 
37 unpatented mining claims covering 710 acres, is accessible by about twelve miles of graded 

;rt roads. 

Undergyound waters are pumped from the eXlstmg mine shaft to the reservoir serving Silver 
'~ak and constitute the town's sole supply. Water production has been rated at 950 gallons pel' min­
'.co and would be sufficient to supply any propos~d mining/milling operations' as well as the Silver 
r:ax, reservoir. 
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Lknriciry 101 SihnPl'ak is supplit'd hy rhe sicna "~l( ' ili(' POWCl" Company and a ~-pha~ scnin: ' 1.' 
line oC any required capacity will he installt'd to supply the mine by that company upon proper ap- i 
plication. Prior mine operations have hcenpowered by portable diesel g~nerators, which an: readily I 
available in any required capacity. . I 

The mine was first explored in l~)(il and 19()~ hy Callahan l\(ining' Corporation. Betwt'cn 19t1~ 
and 19fi1, Mid-Continent l\'fining Corp. did certain exploration work and dr()\'c a 1.000 foot crosscut 
tunnel to intersect rhe vein strllcture at a depth or 400 feet. Between 19tH and 19Gi, furtha cxplor~l­
tion work was done by Sunshine Mining Company, a large mining concern, under an agrcement 
with Mid-Continent Mining Corp. that resulted in litigation between those two companics. This 
litigation was settled by an agreement in October ID{,7, whereby Sunshine owned ; '3 and ~Iid­
Continent Ys of their joint interests, and whereby Nlid-Continent had an option until June i, 19t19. 
to purchase the Sunshine interest for $1,500,000.00. 

Between January and April, 19G9, further exploration work was done on the property by ).:t'W 

Park Mining COlllpallY under an agn.Tl1H.'llt wirh 1\1 i<.l-Continent whereby New Park. had an op­
tion to exercise Mid-Confiuent's right to pllrchase the SUllshine interest. New Park discontinucd its 
exploration work in April, 19G9, did not exercise its option and tenhinat('~ its agrc~ment with 
Mid-Continent. : 

Mid-Continent did not eXl'ITISe its option to purchase the Sunshine interest by the due dat~ 
of Junc i, 19G9, as a result of which that option lapsed and terminated. 

Since .Tunc 7, 19(i9, Sunshine ]\l'ining Company has had the opportunity to do further work Oil 

the property and to attempt to put the property into production; but has not elected to do so. 

The Sixteell-to-One property contains substantial bodies of silver-bearillg material in two stl'l'pI~'­
inclined \'eills. However, there is no agn~(,lllentprest'ntly ill effect between Sunshine amI ~Iid-C)n­

tinclll and earh of the two companies is a co-tenant in the Sixteen-to-One mine without any duties 
or obligatiolls to explore. develop. or operate the mint:. The Company has no information that 
either of the t\\'o companies has any plans for further work on the property or any funds ayaibblc. 
or budgeted, for such work. The Company believes, hO\\"l'\Tr. but cannot guarantee, that the prop­
erty is heing maiIitained and that annual asscssment work has been performed and is current. 

In "iew of the present uncertaintY' as to the future development of this propert)" there can be 
no assurance that any production "'ill ever be realized or that the Company's royalty interest has. 
or will have, any value. 

The Company has no plans in connection with the Sixteen-to-One mine other than to attempt 
to encourage an agreement between the major interest holders. 

State of Texas Mineral Prospect Permits for Uranium 
The Company has acquired five State of Texas l'vIincral Prospect Permits in the "Solitario" 

area, and threc ill lht' "(~('Ilysblirg" area. 

The Solitario prospect is located abollt ten miles northwest of Terlingua, Texas. It consists ot 
2,880 aa-es covered by prospect permits in Sections 48 and 52 of Block 'G-5 in Presidio County, ~tnd 
Sections 21, 2fi and 32 of Block G-5 in Brewster County, Texas. 

I 
t 

The Cettyshllrg- prospect is located ahout fllty miles northwest of l'v[arfa, Texas. It consists 
1,(iOO acres covered by prospect permits in Section 50 of Block G-5 and Sections 140 and 63~ 

or ~ 

of I 
:lllock 3 in Presidio County, Texas. . 

Access to hoth areas is difficult and they can be reached only on 
rugged terrain. Both prospects are located several hundred miles from 
mineable uranium ore bodies. 
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TIle' pcnnits arei"Ol" tl/{: prospectillg of the ureas "for IlJiJl(:ra/s other thaI) oil, g;IS, coal, ligllile, 
llphur, salt .. potash, sheJJ, sand and 6'TClVd in accordaJJce with the provisions of Article 5121c-7, 
,C.S .• as amended by Senate Bill 348, Acts of the 55th Legislature, 1957," of the State of Texas. 

J\iJ of the rentals on the permits owned by the Company are current and the permits are valid 
'1<1 subsisting. In the event of mineral discovery, a lease would have to be obtained from the 
'ate of Texas, which would require payment of a 5 % royalty on production of uranium ore. The 
' lTIual renta] for the ubove prospecting permits is $0.25 per acre. 

The Company expects to prospect these properties for possible uranium mineralization by 
;don gas geochemical survey and radiometric mapping. The properties have no known CO III Iller· 
ally mineable ore body nor any known radioactive anomalies present, and the Company's work 
in the nature of "wildcatting." 

'The Company plans to spend S5,000.00 for preliminary surface exploration of certain sedimen­
·rY-- structures in search of uranium mineralization. If such mineralization is present, a further ex-
)(Jration probrTam may then ' be justified. -

There is no basis at present for determining whether such further exploration can be antIcl­
;lted or for expecting that a lease on the said properties could he obtained from the State of Texas. 
n the event the properties arc even developed, electric power would be supplied by portable diesel 
',~neTators. Availability of water has not been investigated. 

)ther Properties 
The Company has certain other mineral property imerests, conslstlllg primarily of interests in 

npatented mining claims located in Arizona and Nevada. The Company believes, but cannot guar­
ntee. that these properties arc being maintained and that annual assessment work has been per­
Jrrned and is current on all unpatented mining- claims. The Company is planning 110 expenditures 
Jr work on these properties, other than the doing of allnual assessment work on some of these un­
::itcntcd mining claims at the cost of $100.00 per claim. For this purpose the Company is allocating 
) ,000.00 in the category of "Exploration of other prospects." (Sec Proposed Expenditures). 

Among these mineral t)rol){~rly interests are the following: 

:liho Property 
The Company owns six ullpatel1ted mll1l11g claims about OIH:·hall' mile northwest of Ruby, Ari· 

'ma, cal1ed the Jdiho property. The property fronts on a county graded and maintained all weather 
in Toad. The property contains vein-type mineralii'ation wllich W:.IS prospected during the 1~)20's alld 
THfs with the driving of several tunnels and crosscuts. No records are available from the production, 

any. from this period. 

Betv;een 1963 and J9GG, the COlllpany condllcted work on the: property consisting 01: the re· 
;)(.'JJing of the old workiJlgs, drifting and the ~il1kil1g of a winze Oil olle of the veins alld ullder-
{lund long·hole drilling. The above work resulted in the prodllction of several thousand tons of 

:aterial ""'hich were processed into lead·silver and zillc concentrates in milling equipment acquired 
\' the Company for shares in 19()~ (See Introduction), and the COllcentrates were sold to various 
nelters. The Company's operations on the property were unprofitable alld the llet amount of un· 
u)ven.:u expenses illcurn:d by the Company to dat.e in its work there total $I03,112.D5. There arc 

'j knm· ... n commercially mineal)lc ore JJO<iic:s on the property and it is )lot considered a material 
,'>f:t ()l the C(JrflpaJlY at this time. \\,hi1<: lhe Compally has 110 imll1ediate plans for the property, it 
JS not been abandoned. (Sec Statement of Assets). 

\VateT pumped from the existing mine shafts would he suH'icierlt [or any potential operation of 
' le property. Electric power could be obtained from portable diesel generators. 
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Mascot Property 

The COiupany owns 6'1 unpatentcd mining clailll~ and options 011 other claims in the Dos C3.­
bezas· :Mountaills about 20 miles southeast of \Vill('ox .. \riwlla. and 10 miles sOllth of Bowie, .-\riIOn3., 
Thc property is accessible by ahout 8 miles of graded dirt road south from Bowie and thereafter by 
about 3 nliles of ungraded · dirt road. 

Between 190G and 191~5, drilling and extcnsive tunneling. shahsinking and drifting ,\'ere done 
on the propcrty by several companies, and a townsite. E)·mile standard guage railroad and COIKl'll­

trating plant were constructed during the 1920's by one or thc ('ompanics. but havc since been sub­
stantially removed or destroyed. Prior productioll rccords arc incomplete and cannot be verified by 
the Company. ~'o the cxtent that information is availahle. it indicates that thesc operations wcre n.'!':· 
unprofitable. 

During the years ) 9GCi throllgh I ~)(i~). the COlllpany spent a total of S25R.3!W.72 in work. on tIll.' 
property. consisting of the hlasting-, blllldOl.illg- and grading- of roads. rc-opening of old mine ,,'ork.­
ings. drilling and the rellloval of scveral thollsand tOllS of material, all of which was too low in cup-
per content to warrant its sale. . 

In September. I!Hi(i, the Company received a $100.000,00 loan from Robilltech, Inc.. bearing 6~-~ 
interest. to ,he repaid from possiblc copper production frolll the propcrty. This loan. and inttTt'st 
thereon, have not been paid, and enClllllberthc property and the equipment locatcd on it (sec :'\ote 
2 to StateiHent of Assets). In .Jullc. · 19G7. Ranchers Exploration and Development Company pur­
chased from the Company a six-mollth optioll to explOIT the property. There.after. Ranchers conduct­
ed preliminary examinations. includillg- saillplin~ and drilling. but did not deet to follow through. 
with further exploration and termillated its oplioli, 

The property contains 110 kllOWIl COIl1IlI(.'rcially mineable ore reserves and is not considered a 
material asset of the Compally at this time. The COlllpany has no present plans for further work. OIl 

the rViascot property. 1t feds justified ill holding- the property and hence has not abandoned its cbilll ~ . 

Annual assessment work. has been pcrformed alld is currellt. 

Nevada Properties 

During the fall of 1969. the Company located about 35 unpatented mining claims at fi\'e sep~l­
rate locations in Lander :md Eureka Counties. Nevada. They are idcntified in the Company filc5 as 
the River Vista, Cooks Creck, Squaw Buttc, Calico Lake and Hot Springs Groups. Tho)' are all 
located east of State Highway SA, which runs bctwcen thc towns of Battle Mountain and .-\ustin: 
and wcst of Statc Highway 21, which runs bctween U. S. Routcs 40 and 50 (roughly parallel with 
Highway SA). The Rivcr Vista Group is near Austin; the other Groups an, in the vicinity of tht.' 
settlements of Gold Acres and Cortez. 
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PROPOSED EXPENDITURES 
The net proceeds of this offering, after the costs of the underwriting and other costs of the 

;fkring, will be $251,000,00. These funds '\\~ilI be added to the assets of the Company, which will 
;',n'; on these total funds for the purposes set forth below. The Company presently needs $162,­
')0.00, not $254,000.00, for one year's estimated expenses, and has no foreseeable need for all of these 
~md5 or for the funds already available to the Company . 

. - The approximate expenses to be incurred prior to the net proceeds arc $46,000.00, as shown 
':low: 

. nd cr\\Ti t er' sCorn m i ssi on __________________________ _ _____________________ _ 

'ndenniter's Expense (unaccountable) _______________________________ 0 _____ _ 

. ~·gal, Accounting, Printing and Miscellaneous 
J::xpenses (estimated) _______ _ ------------------------

.$30,000.00 

6,000.00 

10,000.00 

It is anticipated that, based upon one year's estimated expenses, the net proceeds 
·m be used in 'the following order of priority: 

A. Debts and Purchase Payments 

1. To repay short-term bank financing (See Statement 
of Liabilities) ______________ . _______________ ~- -- - ------.------ $30,000.00 

2. Reserve for payment of interest on debentures, due 
in equal amounts on May I, 1970, and November I, 
1970 __ ~_____ . ________________ ._ .. _ 14,000.00 

3. Reserve for purchase payment on Sixteen·to·One 
royalty, due August 15, 1970 ___ .. _ .•. ____________ . ___ ___ __ ___ ... 5,000.00 

4. Reserve for payments on Courtland lease - four 
quarters _ .. _ ------_._-------_ .. -.. _--._----_ ... 18,000.00 

~ ,r -'-" 

B. Exploration ( . '::'~;::~ 
1. Exploration - Courtland ___ _______ . __ ~ _______ . ____ ______ ________ . _~ .:.~_~__ ~25,OOO.00 

2. Exploration of Texas, Idiho, l\1ascot and other pros-
pects, geological services and consultants ___ .. _._ ..... _ .. _ 20,000.00 

c. Office, Administ1-ation and A1iuellancolls 

1. Purchase payments on office building _____ . ___ ..... _ ..... . 
2. Accounting __ . ____ .___ _. ___ .. _ 

3. Secretarial expense and general office ___ ... ____ _ 
4. Insurance ... ___ .... _ .. _ _ __ ._ .... _ 
5. Officers' salaries and travel expenses _________ _ 

D. Unallocated Funds 

TOTAL USE OF PROCEEDS 

10 

2,700.00 

1,800.00 

6,000.00 

1,000.00 

39,000.00 

46,000.00 

67,000.00 

45,000.00 

50,500.00 

91,500.00 

$300,000.00 



.:. .. . :.-:.:. ... : .. . 
~ 

The unallocated fUllds (D above), ,,' total o[ Sy 1.~)OU.UU. will be ~l(.l<.kd JO the approxim~\td~ 11 
$103,100.00 which the Company has ill cash and negotiable securities after tak'!~lg into account it.s (ur· 
rent liabilities. (See Statements of Assets and Liabilities). Although there is no anticipated llt.'l'd for 
these unallocated funds, they would be available for explol:~ltion upon the Company's properties bc' 
yond the initial exploratory work contemplated, if warranted by the results of such initial explor~ltory 
work. A portion of the proceeds may be used to acquire other Inining propel:tics. but the Company 
docs not, at this time, have any such properties in mind ~Uld it has no ~lssurancc that any wortlndlik 
properties can be obtained. 

TITLES 

A. UnjJatcllted A~ini1/.g Claims Located on Public Domain 

Titles to all unpatented claims arc subject to the l\lining Laws of the United States and the 
laws of the State in which the lands are located. rritle to an unpatented mining claim is possessory ill 
nature. These claims must be located under the laws of the United States and the particular St~\tl' 

laws. The claims must be maintained annually by the locator by the pei-formance of $100.00 of 
labor or improvements 011 or lor the henditof each mining- claim. This amounts to a total of ~lbout 
$10,000.00 with the unpatented mining claims preselltly held hy the Company. It is probable that thl' 
CompaJly will reduce the lHlmber of Nevada claims (discussed below) in the course o[ this Yl'ar'~ 

annual assessment period. which entis on ;\Ugllst 1\1. 19iO. \\'hich. if any, oi the claims are to bl' 
ahandoned will be determined after all ex;i'f.ftilal1011 of the properties in the cady spring. Currently. 
all required asseSSlllent work has heen dOlle by the Company on the claims it holds. 

Tille to lInpatclllt<l mining claims is C:Olllill~l'nt upon many factors: the fact that the land is 
and was available for location at the timc the location was made; the fact that there is a \'alit! 
mineral discovery within the boundaries of the claims: full ('omplialln.~ with all the regulations ol 
both thc Federal and State governments; the perfC';'mance or the annual assessment work: and thl' 
Lona fide operatioll of the locators. The above factors ~ll'e all essential ingredients in the determina­
tion of the validity of title to an unpatented mining claim. Several bctm's and considerations call­
llot he ascertained from a search of the public records, Lut rather require the need for extt:nsi\l' 
field examination. 

All unpatented mining claims are always subject to some J'isk and the validity of the title Gl.ll 

always Le challenged. 

B. Stale of TC:XllS ~1 illcral }>ros/H'clillf!, 1)('1'111 i Is 

Title to minerals discovered under such permits is vested in the State of Texas, and a mining 
lease would have to be obtained to permit mining thereof. Surface rights are subject to the 6'T;tlillg 
rights of parties owning a grazing lease from the State of Texas. Permits must be renewed c:lt'll 
year and quarterly reports made as to any work done in prospecting the area. 
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MANAGEMENT 
The Company has three Directors, all of whom have so served since t~lC CC)llIpany's illception: 
1. Thomas J. Garrhy, Denver, Colorado; Presidellt, Treasurer Lind a Director of the Company 

(38). 1\lr. Garrity graduated from Yale Law School jn HJ51 and was formerly associated with 
Donovan, Leisure, Newton & Irvine in New York City. He is a member of the New York 
Bar and of the Natural Resources Section of t.he American Bar Associatioll. Since 1960, 
Mr. Garrity has been active in the mining- and venture capital business. He will devote ap­
proximately two-thirds of his time to the operat~on of the Company. 

2: Harry G. L~hman, Elfrida, Arizona; Vicc· Pn.'sidcnt, Secn:tary and Director (40) . He has 
been occupied in the mining business as a contractor and operator in the State of Arizona, 
from 1955 until 1963. In 1963 he joined the Company, and he will devote his full time to 
the afhdrs of the Coinpany. . 

c3. Geoffrey Gates, New York, I\'ew York ; Director (37). Mr. Gates graduated from Princeton 
University with an A.B. degree in 1954. He was formerly employed with Bache & Co., 
from 1957 to June 1968, when he joined AlJen & Company as a ViCe President. 

REMUNERA nON 
homas J. Garrity, President and Treasurer -- .. ................... .. .. -... ... . -..... _. __ ._. ___ . $2,000.00 per month 

: arry G. Lehman, Vice-J)resident and Secretary _ .. -... .. - . ... .... _ ... c • . . . .•. ...• __ ._ ... • _ •. __ . ~ . $1,000.00 per lTlonth 

The above salary levels have been in effect for thes(~ two officers since 19GG. The aggregate an­
:la] remuneration for all officers and directors of the COlllpany will be $3G,OOO.00. The directors 
Ian not . receive any additional remuneration for .attending meetings. 

TRANSACTIONS WITH OFFICERS AND DIRECTORS 
~o Officer, Director, Principal Security Holder, or Afriliate of the Company has, or proposes to 

lve, any interest by security holding, contracts, options or otherwise in the Company or any of its 
ffiliatcs, or assets proposed to be acquired by the Company, or in any pUTch.ase, the value of which 
(mJd be affected by the operations of the Company other than as described herein. 

CAPITALIZATION 
The capitalization of the Company as of the date of this Offering Circular and as adjusted to give 

:feet .to the issuance and sale of the securities offered hereby is as follows: 

i tle of Clu') 

Sllan:s or 
Alllounl 

Allthorizecl 

;lpitAJ 5to(:1 $0.]0 par value ...................... _ .. ___ ..... _ ~. 5,000,000 

~;;) Con\'crtil>]c l)el)Cfltllr(;S _p~~ __ . A . . . . .. ~ . , ._ • •• ~ _ ~ .. ~ . , • •• H a " . " a. " $2()(),(}OO.()O 

Shares 01· 

;\111011111 

Olll"lanclill~ :IS 

of the cIa Ie of 
this Offering 

Circuhlr 

1GO,O~5 

$200,000.00 

Shan~s or 
AllIounl to 

he Olltst:lnding 
jf all shares 
OITered arc 

Sold 

520,()~5 (1) 

$200,000.00 

(l) Does not include 25,000 shares reserved for issuance upon exercise of options under the 
. Company's Stock Option Plan for key · employees of which no options to purchase 

shares have been granted (Sec Stock Option Plan), and docs not include an aggregate of 
8,500 shares reserved for issuance upon exercise of other outstanding options (Sec Certain 
Transactio~). 
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CAPITAL STOCK 

The capital stock of the Company consists soldy of CO 11 11 HI) 11 stork with $0.10 par yallH.'. Stock- . ~ 
holders of common stock are entitled 10 receive such di\'idt'lHls as the Board of Directors shall hom 
timc to timc dcclarc out of funds legally availahle therdor. Each sto(:kholdcr o[ common stock is 
cntitled to onc votc for each share held by him . .I n thc c\'cnt of any voh.ll1tar) or involuntary liqui­
dation, dissolution or winding up of the Company, the O\,'IItTS of common stork arc entitled to slure 
equally and rcadily in the balance of assets, if any, remaining after payment of all debts and li;lbili­
tics. The common stock has no prcemptive or subscription rights. The issued and outstanding shares 
of common stock are fully paid and non-asscssable. Stockholders han' the right to Clllllllbtin: voting 
in the election of Directors. 

The :\I11elHlmcnt to the Articles of Incorporation filed .\pril 24, 1~}(i9. increased the ~ll1thorilcd 
capital stock from 100,000 shares of common stock with a par value of $!~.OO to 5,000,000 shares with 
a par vallie of .$,0.]0. As of the date of this OITering Circular, 'HiO,0;~5 shares havc been issued of 
which 125,0;)5 were sold for cash and ~5,000 shares were isslled for equipmerlt. , (Sec Introduction 
and Speculative Features). The 35,000 shares isslled for equipment arc carrie,l on the Comp~lny's 
books at .}57,OOO.OO, this being the depredated cash cost of said cquipml- 't as reflected on the books 
of the transferors at (he times of transfcr. 

The Company intends to act as its own tr:ms[er a~ent. 

DEBENTURES 

On Ivrarch 1, ]969, the Company sold an isslIe of ij;! COllvcrtihle Debentures, due :,\Lty 1. 197-1. 
The isslle was sold to only eight investors, each of wholll is illvoln~d in cither the mining- or invl'st­
ment business, with sufficient knowled~e as to the financial condition and proposed busincss of the 
Company to be considered as sophisticated investors within the standards set by the Sl'curitil'~ and 
Exchange Commission. 

The al4grcg'a te oITcri ng- price of the issue was S~OO.()O(),OO ill one $50.000.00, one S 15.000.00. Ollt' 

$JO,OOO,O() alld five $25,000.00 dehentures. Debentllre hollins arc entitled prior to }\(ay 1, 1974, to 
COllvert the unpaid principal amount, or any portion thereof, into fully paid and non-asscss~lbk 

shares of the Company's common stock, at a conversion price of $2.50 per share. Eighty thousand 
(80,000) common shares are rcserved for issuance to the debenture holders" , in the evcnt of COH­

version. 

The Company has no foreseeable means of repaying thest: debcntures when due. 
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STOCK OPTION PLAN 

The ComJ>~.lIly lias a stock optioIl plan (the" PIau") IIIl<JcI' whkh options to purchase a total of 
~S,OOO shares of Cornnwn Stock may be gTanted. U neler the PIau, options to purchase 15,000 of these 
:,hares may be granted to key employees of the Company and its subsidiaries and are designed to 
!;~ qualified stock options as defined in the Internal Revenue Code of 1951, as amended. The Plan 
;dso . authorizes the granting of options covering 10,000 shares which are not intended to be qualified 
~. tock options. The number of non-qualified stock options may be increased by the Board of Direc­
t(Jrs or the Stock Option Plan Committee without lilllit;ltion. 

The Plan is administered hy the Stock Option Plan Committee consisting of two or more mem­
jr.:rs of the Board of Directors sekcted by the Board (except that in the case of options granted to a 
rrlernber of the Committee, the Plan is administered by the Board of Directors excluding such op­
:iunee), which may selc:ct the key employees or directors to whom stock options may be gTanted and, 
':>u bject to provisjons of the Plan, fix the terms and conditions of the options. There is no limitation 
rJn th<: number of shares which may be optioned to anyone person. However, no person owning more 
~ :lan 5% of the outstanding shares of the Company's Common Stock is eligible to receive stock op­
~ lOns. 

111(: purchase price of any qualified stock option is to he not less than the fair market value of 
:h <: shares of Common Stock on the .dat<: of f,'Tant. The pllrchase price of any non-qualified stock 
option is to he not kss than l2Y2 cents above such fair market value. 

The number o[ shares subject to option under the Plan (both qualifi<:d and non-qualified) and 
~h f: purcha~e price therefor arc subject to adjustment in certain events to protect against dilution 
:trJd to provide.: for combination of shares, reorganizations and similar changes. 

AO gualifiul stock option may be <:xercised until its recipient has been employed Ly the Com­
~JJ ny for at kast OJ)<: y<:ar followillg the gTanl of the option. Qualified stock options are of not 
::I(Jre than fin: y<:ars duratioll antI arc IlOt exercisable by all optionee while he holds any previously 
g-rant(;d gualifi<:d stock option having a purchase price higher than that of the qualified stock op­
,;on to be exercisc.:d. Qualified stock options arc non-assigllable and non-transferable except by will 
' g in acuJrdance with th<: lav:s of desc(:nt and distribution and terminate immediately upon the ter­
,nination of employment of the optionee unkss terminatioll of emploYUlent is due to retirement at 
:h'.: a;.;<: of GS or to disability or to death, in which evellt such optioll may he exercised withill three 
;: :iOntru aft<:r the oplion<:c's retirement or disability or withill six months after his death. NOlle of 
the furegoing restrictions arc required by the Plan in connection with non-qualified stock options. 

T:)<: Company has been advised by coullSel that, under presellt law, all employee 'will not realize 
lJ.xabk income.: upon either the grant or the exercise of a qualified slock option. UpOll the subse-
' Iuent sale of stock acquired upon exercise of the option, the employee will realize long term cap- 1. 

; tc!l gain Of loss to the extent of the difference 1><:tween the sales price and the option price provided 
~ :lat he: has held such stock for at least three years after exercise of the option. Under those circllm-
< :Jnc{;s the: Company ,,,,ill not be entitled to any tax deduction in connection wih either the issuance 
! /f the exercj:,e of the option or the sale of sllch stock by the employee. Counsel has also advised that, 
~ rndcr pr<:s<:nt Treasury Regulations, a director receiving a non-qualified option will not realize tax-
:t bJc incume at the time of gTant but will realize taxaole income upon exercise of the option to the 
l'xtcnt of the cxc<:ss, if any, of the then fair market value of tlie shares acquired over the option price, 
:md that the Company should be entitled in the year of exercise to a tax deduction in an amount 
'_:quaJ to the income realized by th(: director. 
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CERT AIN TRANSACTIONS 

On April 10, 1969, an option for three years from that date to purchase up to 2.500 common 
shares of the Company's stock for $2.50 per share was isslled to Timothy Collins of Den\"er~ Colo­
rado, in consideration for certain past services to t.he Company. 

During December, 1969, and January, 1970, all the Directors of ~Iid-Contincnt ~Iining Corp. 
resigned and :rvIessrs. Garrity and Lehman and three other persons nominated by them were elected 
to fill the vacancies created. 1\-Ir. N. E. Ebbley resigned as President of Mid-Continent ~[illing Corp. 
and Mr. Garrity was elected as President. The offices of 1\Iid-Continent ~Iining Corp. have been re­
moved from Grand Junction, Colorado, to offices furnished by :\[1'. Garrity at· 6202 South Broadway, 
Littleton, Colorado. 

In order to furnish funds needed by l\Jid~Continent i\lining- Corp. to pay certain debts owed by 
it to Mr. £bblcy which encumbered the Sixteen-to-One mine, the Company purchased 200.000 treas­
ury shares of :rvfid-Continent :Mining Corp. for a total consideration of $55,000.00. The Company also 
received an option to purchase an additional 150,000 of said treasury shares for an additional SI0,-
000.00 in consideration for furnishing management services during 1970 in connection with the affairs 
and properties of Mid-Continent l\1ining Corp. 

None of the proceeds of this offering are intcnded to be used for the de\ clopment of the prop­
erties, or conduct of the affairs, of Mid-Continent i\Cining- Corp. Because of the majority imcrl'st 
of Sunshine Mining Co~pany in the Sixteen-to-One mine, it is U11likcly that that mine ,\-ill 
eyer be put into production, unless satisfactory agreements are . c~ncluded with Sunshine ~rining 
Company. (Sec Properties and Objectives). 

UNDERWRITING 

The Underwriter, Doherty & Co., has agreed, subject to the terms and conditions set forth in 
the Underwriting Agreement, to purchase the 60,000 shares of Common Stock from the Company. 

The nature of the obligations of the Underwriter is sllch that if any of the shares are purchased. 
all of them must be purchased. 

The Company has been advised by the U nder\\'riter that it proposes initially to offer part of the 
shares directly to retail purchasers at the offering price set forth on the coyer page of this Offering­
Circular, and part to certain dealers at such price less a concession of not in excess of SO.~5 per 
share; that a re-allowance of not in excess of $0.125 per share may be granted to certain brokers and 
dealers; and that thereafter the public offering price and selling terms may be changed by the Un­
derwriter. 

The Company has agreed to indemnify the Underwriter against certain liabilities, including lia­
bilities under the Securities Act of 1933. 

The Company has agreed to allow to the Underwriter an expense allowance of $6,000.00. to 
cover its expenses and for which the Underwriter is not required to account. 
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Tile Company has also agn:ec..1 to sell lO the Underwriter, for die Slllll of $1 O();OO, COllllll0ll SLOck 

'urchase \Varrants for the purchase of G,OnO shares of the Company's Common Stock. (See Common 

lOck Purchase 'Varrant and the Cover Page). 

In addition, the Underwriting Agreement provides that the Underwriter has the first right of 

dusal for five years from the date of this Offering Circular [or any proposed additional financing. 

COMMON STOCK PURCHASE WARRANT 

- In the c.:\:ent that all shares (1re sold pursuant to the Underwriting Agreement, the Company 

las agreed to sell to the Underwriter, for $100.00, Common Stock Purchase Warrants to acquire 

-;,000 shares of the Company's Common Stock. The 'Varrants are to be non-exercisable, non-transfcr-

-hIe, and no~-a')signabJc for a period of thirteen (13) months, or for slich lesser period as may be 

~-,ermitted under the Securities Act of ] 933. The \Varrants will be exercisable for a period of twenty­

lour (24) months commencing thirteen (13) months after th ~ Effective Date of the Offering CirclI­

lar at a price of $.5.50 ))er share. The \Vanallts cOlltaill provisions protecting the holder ag'ainst 

lilution such as stock dividends, recapitaliz:ltions, alld reclassifications. 

During the life of slich warrants, the persons holdillg thelll are givell all opportunity to profIt 

lor a nominal consideration frOlll a rise in the market price of the cOlllpany's stock at the expense of 

the stockholders of the COlllpallY who made the init.ial capital investment. Further, the existence of 

~ tJch warrants may have an adverse effect upon flltllre c<Juity financing I>y the Company. In addit­

tion, any time that the holders of such 't\Tarrants llIay be expected to exercise them, the Company 

could, in all probahility, obtain additi'onal cquity capital, if thel) needed, on terms more favorable 

than pro"ided for such "!arrants. 

LEGALITY 

The legality of the securities oflen:d by this ofIerillg has been pass('d upon for the Company by 

Thomas J. Garrity, who is President of the Com pall)' and its General Counsel. 

1\lr. "T. H. !\JcDermott, of Santa Fe, New Mexico, has advised upon all legal matters for the 

Un d en\'Ti ter. 

The President of the COlllpany has conducted preliminary title searches of all of the properties 

held under lease/ option or purchase agreement by the COIllpany, and slich work has not revealed 

any material title ,kfects. However, finalized title opinions have not been obtained on any of the 

properties, and there is no assurance that title of slich properties is not without defect. 
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'LmGATlON 

No legal proceeding to which the Company is a party or in which property of the Company is a 
subject is pending and no such proceeding is known by the Company to be contemplated. No k~ .. al 
actions arc pending. contemplated, or judgnlents entered against any officers, directors, or promot­
ers of the Company except as follows: 

The Company was defendant in a law suit brought by C. Tennant Sons & Company of New York. 
to collect a debt. which was settled by stipulation ullder which the Company is obligated to mak.e 
payments of $500.00 per month ag'ainst the remaining balance shown on the Statement of Liabili­
ties, attached hereto.· So long as the said payments arc made. and until the entire debt is discharg·ed. 
the case remains on the Inactive Calendar, Case #10·1622, Superior Court of the State of Arizona, 
Pima County. 

ANNUAL REPORTS 

The Company plans to furnish annual reports to its stockholders which will include audited 
financial statements. 

• As of Novcmhcr 30. 1969, the remaining balance due is $8,832.p6. 
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AZTEC MINING CORPORATION 

STATEMENT OF ASSETS - NOVEMBER 30, 1969 

Cash on Hand and in Banks _____________________________________ _ S 45,079.1 () 

Accounts Rccc:ivable, Employees and Others __________ _ 1,699.52 

Inventory of Ore Concentrates (at Cost) 38,460.09 

\farletab]e Securities at Cost _______ ________________ _ (1) 169,699.97 
Eq u i pm en tat Cost _______ __________________________________________ _ (2) 48,362.62 

Less Accumulated Deprcciation _________________ _ 22,171.42 26,191.20 

Deferred Exploration Expenscs __________________________ ~ ___________ ~_~ (3) 338,808.20 

Less: Ore Depletion Allowances _____________________________ _ 11,929.98 326,878.22 

Investment In Ivfining Leascs and Properties at Cost _____ _ 32,570.00 

Deposits with Others and Prepaid Expenses ________________ :.. ________ _ 1,927.63 

Total Assets ________ ------------ 00---------------------- -------------------- $612,505.79 

(1) Securities market value at statement date: $118,537.50 per Doherty & Co., Albuquerque, 
New Jvfexico. 

(2) Equipment locatcd at J\-1ascot J\'fine and ;VIi]) is pledged as sl:clIriLY for loan frOill Robil1-
tcch Incorporated and is not included ill St<ltCTIlellt of Assets. Principal amount of loan is 
S]OO,OOO.OO, plus accrued interest of $13,OOO.H:), for a total due of $113,000.83 as of No­
n:mher 30, 19()9. This Joan is not ~I general liahility of ·the Company. since only the Mas­
U)t I\linc and :Mi1l equipment is pledged and by af,'Teement Robintech is precluded [rom 
Jr.JOking to other Company assets as security. 

(3) Cnrecovered promotional and exploration expenses in properties still held by the Company 
and which have nqt b(:en abandoned, as follows: 

Al February 
1,1969 ----I d i h 0 Project ___________________ _ . _____ $100,8G3.97 

~Iascot Project --------------------
Texas Project _______________ _ 

Courtland Project ______________ _ 

?\cw ;\1cxico Project 
Nevada Project ____________ _ 

129,1!)0.5G 

11,685.87 

-----Totals _____________ -i?$211,700AO 

$ 

$ 

Cllrn'Jll 
Period 

2,2'18.98 

17,OI?'.33 

126.40 

56,851.67 

1,517.69 

19,019.73 

97,107.80 

Total 

$lO;~,112.95 

l·Hi, I (i:L89 

12,112.27 

5G,851'(i7 

1,517.fi9 

19,019.7~~ 

$338,H08.20 

All of these expenses represent cash expenditures. Recovery or these capital expendi­
tures is dependent upon the establishment of a viable mining operation. These properties 
arc presc..:ntl y idlc or in the exploration stage, and it is not known whether they will be . 
the subject of further exploration, or whether such exploration will result in the discovery 
of economically recoverable ore. 
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AZTEC ~lINING CORPORATION 

STATDJIENT OF LIABll.ITIES - NOVEMBER 30, 1969 

Current Liabilities: 

Accounts Payable ________________ _ 

Contracts Payable: 

Purchase of Tucson Office Building ___ _ 

Purchase of Equipment __________ _ 

C. Tennant Sons & Company ___ _ 

Loan Payable, First Nation~ 
Bank in Albuquerque 

Payable to Officers ______ _ 

Accrued Expenses ____ _ 

Long-Tenn Liabilities: 

Contracts Payable: 

Purchase of Tucson Office Building __ (1) 

C. Tennant Sons & Company ___ _ (2) 

Bonds Payable, Convertible Debentures __ (3) 

Total Liabilities _. _________________ __ . ________________________ _ 

$ 2,700.00 

2,174.64 

6,000.00 

30,18-1.92 

2,832.96 

$ 11,732.14 

10,874.64 
! 
i ! 

30,000.00 

I5,5S9.31 <~ 

16,479.22 

-33.01 i.SS 

200.000.00 

84,6i5.31 

233.0l7_88 

3li,693.19 

(1) Amortizes at the rate of $225.00 per month, including 7 % interest on unpaid principal 

balance. 

(2) Amortizes at the rate of $500.00 -per month, without interest. 

(3) Due May 1, 1974, with 7 % interest payable semi-annually. Conversion price $2.50 per share. 
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AZTEC MINING CORPORATION 

STATEMENT OF CAPITAL SHARES - NOVEMBER 30. 1969 

~apital Stock issued: 

Issued for cash, 425,035 shares __ ------------------------------------------------------------------- $453,525.00 

Issued for equipment, 35,000 shares (1) 57,000.00 

fotal Capital Stock issued, 460,035 shares (2) ________________________________________________________________ $510,525.00 

(1) Issued at the amount of the depreciated cash cost as reflected 011 the books of the trans­
ferqrs at the time.: of transfer. 

(2) Does not include 25,000 shares reserved for issuance UPOIl exercise of options under the 
Company's Stock Option Plan for key employees of which no options to purchase shares 
have been b'Tamed (See Stock Option Plan), and docs not include an aggregate of 8,500 
shares reserved for issuance upon exercise of other outstanding options (Sec Certain Trans­
actions), and docs not include 80,000 shares reserved for issuance to the debenture hold­

ers in the event of conversion. 
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AZTEC MINING CORPORATION 

STATEMENT OF CASH RECEIPTS AND DISBURSEMENTS 

FOR THE PERIOD FEBRUARY 1, 1967 THROUGH NOVEMBER 30. 1969 

RECEIPTS: 

Fiscal Year 
ending 

January 31. 
19G8 

Loans [rom Banks ___________________________________________________ $ :~2, 400.00 

Loans from Others ________________________ ..:__________________________ 25,000.00 

Loans from Officers _________________________________________ 48.328.08 

Receipts from Common Stock Subscriptions ________ 2,500.00 

Sale of Copper Ore ___________________ 19,463.81 

Sale of Options and Leases __________________________________ 40,000.00 

Tax and Expense Refunds Receivable ___________________ _ 616.28 

111 teres t Rece i ved __ ______________________________________ _ 

Sale of Assets ---___________________________ _ 

Commission Earned _____________ _ 

Payment of Loan by Nuclear Fuels ___________ . 

Proceeds from 7 % Debenture Bonds ________________ _ 

Funds Advanced by Employees ________________________ _ 

Rental Income _______________________________ _ 

Deposi t Ref'll nd _______________________________________ . ____________ _ 

S) fiR.30S. I j 
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Fiscal Year 
ending 

January 31, 
19G9 

$ 

31,677.12 

115,875.00 

311,594.66 

991.90 

1,687.18 

8,000.00 

2,000.00 

$-171.826.16 

Febntan l. 
1969 thn;lI~h 
~o\"emhcr jO. 

1969 

$ 30,000.00 

33,250.00 

266.TlS 

15,055.00 

1.65L~3 

555.08 

S~S 1, 4~~_1l 




