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PRIMARY NAME: GOLDEN WAVE

ALTERNATE NAMES:
LAST CHANCE PATENT 2520
MARTINEZ, PATENT 2520
REESE
GRASSHOPPER
REPUBLIC
CHICAGO

YAVAPAI COUNTY MILS NUMBER: 435

LOCATION: TOWNSHIP 10 N RANGE 6 W SECTION 11 QUARTER S2
LATITUDE: N 34DEG 13MIN 08SEC LONGITUDE: W 112DEG 51MIN 16SEC
TOPO MAP NAME: CONGRESS - 7.5 MIN

CURRENT STATUS: PAST PRODUCER

COMMODITY:
IRON SULFIDE
LEAD
COPPER SULFIDE
GOLD
SILVER
ZINC
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GOLDEN WAVE - Reese Mine

YAVAPAI CO.

See: IC 6991, Page 39

See: Eagle Picher Geology (Golden Wave Mine)




ARIZONA MACHINERY COMPANY
231 N, CORTET STREET

P R O S P E c T U S PY(ESCOTT.AR&L‘JN,—'\
of the
CORONADO GOLD MINING COMPANY. e ;i
A A ‘
%o %% e B

THE MANAGEMENT:

The characters of the men identified with the
Company are such as to assure its stockholders of the con-
duct of the business in a legitimate way.

Our Executive officers are men of wide exper-
ience in managing and directing the affairs of large cor-
porations, where conservative business principles and
unquestioned integrity are essential.

The management of the property, so far as de-
velopment goes, is in the hands of mining men who are
among the best operators of this district. our Superin-
tendant was formerly connected with the Congress Gold Mines
GCo. Ltd., and 1s a practical miner. He has been familiar
with this district for some years, and hed charge of the
development of the mine for some time. :

There are no bonds or other indebtedness and
strict economy 1s practicede.

No salaries are to be paid the officers except
the superintendent, until the condition of the Company
werrants it, the superintendent to receive a salary only
while in the active management of the affairs of the

Company .
WHAT WE HAVE:

Here is a list of mines that we own: not that we
would like to own and intend to buy but that are actually
bought and pald for:

' LAST CHANCE ‘GOLDEN WAVE

. MARTINEZ "CHICAGO

. KEYSTONE ' CECIL

| KEYSTONE EXTENSION 'GOLDEN WAVE FRACTION

. REPUBLIC . GOLDEN WAVE EXTENSION
-RAILROAD

+ TEXAS
. PROTECTION FRACTION

all situated in Martinez Mining District, Yavapal County,
Arizona.



This is one of the richest mining localities in
the territory, and our mines adjoin such bilg payers as the
Great Congress, which recently sold for $5,000,000. You
could not buy a share of that stock, as there 1is none 1n
the market. = The "Octave" lies to the east, 1s owned by
office;employes gtandard 0il Co. (no stock for sale at any
price), and "Fool's Guleh". The twelve full claims owned
by this company cover an area of over ETwo hundred acres,
through which a mineral velin runs for a distance of 8,400
feet, or nearly two miles. Work has been dore upon
several of these claims sufficient to convince the most
skeptical that we have as rdch mines as any in the district
that are fully developed. One shaft has been sunk 580 feet
deep and from this cuts - called levels or drifts - have
been made, followlng the ore formation in order to test its
quality and richness. Several other shafts, varying from
50 to 300 feet deep, have been sunk for the same purpose.
Tt has been found by actual tests that the ore is worth from
$10 to #110 per ton. It was not the intention in sinking
these shafts to mine the ore for profit, and the ore thus
extracted has not been crushed or milled, but has been left
lying ugon the ground at the mouth of the shaft on what 1s
called "the dump". The ore now lying upon the dumps is
estimated to amount to about 800 tons, and tests or assays
show that it averages about $17.00 per ton in value. The
intention in sinking the shafts was to discover by actual
observation whether or not the ore existed in sufficient
quantity and quality for profitable operation. These
necessary tests have proven, beyond a shadow of doubt, that
the mines are among the richest in the country. Add to
this the fact that they are located directly upon the Santa
Fe, Prescott and Phoenix Railroad, which follows the windings
of the Martinez Creek through this section, and we have the

rich ore, the railroad and the water at our hand for success=
ful operation.

Let us look at the matter of

ECONOMICAL OPERATION.

This feature requires an explanation, which may be
a little tedious, but is of such importance that we ask you
to carefully follow 1t. The ore formetion leads downward
from the top of the mountain and slants toward the trend of
the creek. The shafts are sunk, not vertically, but slant-
ingly, following the ore formation. Therefore it is only
necessary to run a tunnel above the railroad bed, into the
side of the hill to meet the main shaft sunk from the top of
the hill, and all of our ore can be delivered by gravity to
the mill which we intend to erect alongside the railroad
tracks. Nor is this all, but in running the tunnel we will



strike the ore formation at a depth of 1,300 feet below the
mouth of our 580 foot shaft, and all mining operations in
this district prove that the greater the depth the richer
the ore. This gravity delivery will give us a great ad-
vantage over any other mine in the vicinity where hoisting
engines are requlred to do the work, thus largely increasing
our profit as compared with theirs.

There is but one way to rationally estimate the
paying qualities of any business, and that 1s by comparison.
In any particular line each advantage that one merchant or
operator has over another who is successful - all things
else being equal - gives a greater assurance of success.

We have demonstrated to a certainty that our ore is as rich
and as plentiful as any of the successful mines surrounding
use. That is, our quality. Now let us consider

OUR ADVANTAGES.

A1l of the surrounding companiles, which are now
paying big dividends, as stated above, are obliged to in-
stall and maintain expensive machinery with which to hoist
the ore from the depth of thelr mines to the surface of the
ground. We deliver it by gravity.

They are compelled to install and mailntain pipe
1ines to:conduct water to thelr mines from a distance of
from seven to nine miles. We have water right at the mill.
The mountainous character of the country makes it necessary
for them to haul their concentrated ores long distances to
the railroad for shipment. We have the railroad at the
mouth of our mines.

MINING IS A SCIENCE.

It is no longer done haphazard. The value of
a mine may be as accurately estimated as that of any other
property, provided sufficient work is done to permit the
expert to examine it. Tt must be opened so that he can go
down into it and prove it. This work has been done upon
our mines. ‘Thousands of dollars have been expended for
this sole purpose; the expert has estimated and reported
“its value. Tn sinking these shafts and drifts, two, three
and sometimes four sides of the ore body have been exposed;
its width and thickness measured, and its value tested.
This is what the expert means when he says so many tons of
ore "in sight"™ assaying so much.

Now read what the expert, who was sent to examine
the mines before purchasing, says about what he found.



S. W. Parr, Professor of Applied Chemistry in
the State University at Champaign, Ill., made an examin-
ation of the mines now belonging to the Coronado Gold Min-
ing Company in August, 1902. Under date of August 9,
1902, he writes as follows:

"Los Angeles, Cal.
August 9, 1902.

Leonard Goodwin, Esqg., Chicago:

Dear Sir:
I spent two days at ,Congress and give now a
brief description of the Reese (now Coronado’Gold

Mining)‘gggggrty.

It is just over the ridge from the Congress
property and distant probably three-quarters of a
mile. It is not the same ledge, but a parallel out-
cropping with about the same strike or running
_direction on the surface and the same dip or incline.
The character of the ore is the same and I judge the
surface indications of the Reese mine are about as
good as the original indications of the Congresse.

I may say that Congress is& down 3,200 feet
(now 4,000), and I had exceptional opportunity to
find out if Congress 1s petering out. It certainly
is not, but is a stronger property today than it has
ever been. The ore from the lower levels has not
fallen off in value, but if anything has strengthened.

' We spent the entire day in examination of the
Last Chance and Golden Wave. The samples from the
veins I took myself and have sent them direct to the
laboratory. On the Last Chance the main tunnel 1s
dwn 580 feet with side drifts at the 200 and 300
foot levels. The vein shows up good and strong,
averaging about two feet till the bottom of the shaft
is reached.

The ore taken from the vein in sinking this
shaft is all colle cted on the dump, and amounts to
about 800 toms. I suppose it will average $10 to
$12. I have sampled it as well as I could, and
will report. One large square is practically blocked
out by the shafts and drifts, showing four sides of
ore which could fairly be calculated to contain 8,000
tons of ore thus blocked out. At the same rate, the
first 200 feet of one claim alone has over 30,000 tons

practically "in sight'.



There are other small dumps from other shafts
and openings amounting to probably 50 tonse. The rail-
road runs at the foot of the mountains and an ideal
mill site is.afforded, with water and switoh site also.

{ I have no more time just now to take up the
1Golden Wave'. It is a good property, but not quite so
strong a vein, seemingly a little richer in value.
While desirable, I do not think it essential to the
main property, which is very large, and the Golden Wave
is at the far end. Would never be worked as an inde-
pendent mine, and would always be subject to the wish
of of the main property, which has enough in sight to
keep it busy for 10 or 15 years. "I leave today for
San Francisco, and will go through Chicago about the
16th. ' -

Yours,
S. W. PARR."

The following is the report of Prof. Parr,
after making assays of the ore taken by himself from the
Tast 'Chence and Golden Wave claims; by reference to the
cut and numbers, one can see exactly from what part of the
property each sample was taken:

UNIVERSITY OF ILLINOIS )
Post Offices: . )
Champaign and Urbana. )

Champaign, Ill. Sept.24,1902.
Leonard Goodwin, Esqg., Chicago, Ill.
Dear Sir:

I have completed the assays of semples collected
from the Last'Chance and Golden Wave mining claims, Arizona,
and enclose herewith tabulated statement of results. The
values in the first column are from ores collected by myself
August 4, 1902, The values in the second column are from
samples collected by Mr. James ‘Reese some weeks before. My
samples were taken by cutting across the entire face of the
vein, which varies from 2 to 8 feet in thickness. The more
richly mineralized part of the vein, if sampled, would show
higher values. Note for example No 3, my seample, for )
 foot of thickness shows a value of $7.60. The other samples,
taken presumably from the 18 inches of more highly mineralized
ore, show a value of $16.,00 per ton.

Similar conditions prevail in the samples from the
dump. The Reese sample is not an unfair looking lot of the
more strongly mineralized ore. My effort was to take pieces
from all kinds of ore. It 1s evident that a more careful
separation in the mining process could produce a dum p ‘of

higher grade.



The probabilities, moreover, of its developing
into a large producer are excellent.

S. W. PARR.
Prof. Applied Chemistry,
University of Illinois.

ASSAYS.

LAST CHANCE MINE
V Yavapai Co., Arizona, 1902.

Value per Ton

1 Main shaft dump 900 tons $ 8,00 $26.40
2 Side shaft, select dump 8-9 tons 108.00
3 250 feet down, connecting drift :

ledge 3 feet, ore 18 inch . 7.60 16.00
4 300 feet down east drift, ledge

4 feete « o o o o o o o e 15.00 12.00
5 300 feet down main shaft, ledge

BL £66L o o o o 4 o 0 0 e e - 6.00
6 Surface opening east of slde

shaft o« « « o o o o o ¢ o @ 81.20
7 Surface opening south of side

shaft "Back Ledge". . . . . 21.20

/
v GOLDEN WAVE MINE.

8 West shaft. « ¢ ¢ ¢ ¢ o o o o o 72.00
9 Surface opening east. . . . . = 23.60

S. W. PARR.

In addition to the assays by Prof.Parr, we also
had assays made by Mariner and Hoskins, of Chicago, leading
assayers in the West, and the following is their report of
assays and samples.

MARINER & HOSKINS,
Chenmists and Assayers,
21 South Clark St.

Chicago, March 18, 1903.
Mr. F. H. Coyne,
Auditorium Annex,
Chicago.

Dear Sir: Below find the result of the assays as requested:
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No. 1 Gold 0.56 oz $11.58
2 " 20" 4,13
3 u .18 " 3.72
4 " Ji4 ¥ 2,89
5 o .08 " 1.65
6 T .56 " 11.58
7 " 24 1 4,96
8 " 78 " 16.12
9 " .38 " 7.85

10 b 24 ¥ 4,96
11 " .90 " 18.60
12 " .14 " 2,89
13 ' .30 " 6.20
14 " .22 W 4,54
15 " .80 " 16.53
16 u A2 ¥ 8.68
1% n _38"" 7.85
18 " A4.1 9.09
19 a .36 " 7.44
20 " .14 B 2,89
21 i 24 " 4,96
22 iy 28 N 4,54
23 3,18 " 24,39
24 n 2,76 " 57.04
25 . 4970 % 97.14
26 31,18 " 24,39
2 " 1.82 " 37.61
28 " 44" 9,09
29 ® 2,08 *" 42,99
30 " A2 1 8.68
31 " .56 " 11,57

Certified to as a true copy of our original

certificate.
MARINER & HOSKINS.

SAMPLES :

The average of the thirty-one samples taken 1s
$15.37. Samples No. 1-20 taken from the Last Chance shaft,
average $7.70; Nos. 21 and 22 are "grab samples" from the
dump at mouth of Last Chance shaft and average $60.76.

Sample No. 24 is taken from a vein some six inches
wide that occurs in the granite of the hanging wall of the
maein vein. Nos. 26, 27 and 28 were taken in the Golden Wave
shaft and average $23.70. Nos. 29, 30and 31 are "opab
samples from the dump at mouth of Golden Wave shaft and
average $21.08.

A peculiarity of this vein as exposed is that, as
a rule, where the vein is widest the ore carries the greatest
valuese. This permits of leaving for pillars to support the
roof of the mine, blocks of the vein where it 1is too narrow
or lean to work profitably.



FORMATION:

The veins in this district are true fissures.
They occur either where both walls are gramite or as "dyke
veins" where they have a diorite dyke for their hanging
wall and granite for their foot wall. The general trend of
the veins in the district is northwest and southeast. The
principal veins of these properties is a contact between
diorite and granite, the former between the hanging wall and
the latter the foot-wall. This vein can be traced the
length of the properties by bold outcroppings of quartz at
places several feet in width.

_ The character of the deposit and of the ore is
in every essential point the same as that of the Congress
mine. The direction 1s the same paralleling the Congress
vein, the depth is also about the same and carrying the same
values.

DEVELOPMENT ¢
LAST CHANCE

+ Most of the development work has been done on
the Last Chance claim. A shaft 5 by 10 feet has been sunk
to a depth of 580 feet. It is well timbered and in a good
state of preservation. The shaft follows the dip of the
vein, which pitches to the northeast at an angle of 25" from
the horizontal. Drifts on the vein have been run at a
depth of 300 and 500 feet from the surface.

The assay value of the vein from samples taken
every 20 feet is included in the report of Mariner & Hoskins,
heretofore set out. .

The 300 foot level extends southeast a distance
of 54 feet and northwest 30 feet. The quartz shows an aver-
age of 30 inches in the southeast. The northwest drift at
this level shows the vein an average width of 24" throughout
its length and in its face. The 500 foot being under water
was not accessible.

Southeast of the main shaft on this claim there
is a vertical air shaft 56 feet in depth. At this point it
cuts the vein and a drift 128 feet in length has been run.
From where the shaft strikes the vein a winze has been sunk
100 feet in depth. This winze intercepts the southeast 250
foot drift 48 feet from the shaft and provides a circulation



GOLDEN WAVE

A shaft 5 by 8 feet in the clear has been sunk
on the vein dn this claim to a depth of 300 feet. There
is @ drift 40 feet in length running southeast 65 feet
from the collar of the shaft.

OTHER DEVELOPMENT.

Numerous open cuts have been made along the out-
crop of the vein in ifs course across the properties. Rich
ore has been extracted from these workings, all of which
still remains in small dumps on the property. These sur-
face workings serve to prove the continuity and the width
of the veiln. :

\ }

On the Keystone or Back Ledge practically no de-
velopment work has as yet been done.

THE TITLES:
y

The Coronado Gold Mining Company is a corpor-
ation organized under the laws of the Territory of Arizona.
It is capitalized for $1,500,000, divided into 1,500,000
shares of the par value of one dollar each, fully paid up
and non-assessible. The private property of stockholders
is exempt from corporate debts. ;

The company has a perfect title from the govern-
ment to all of its claims, and has opinions thereon from
some of the leading legal talent on the subject of mining
law, so that we are not in any danger of having our property
tied up by litigation.

WATER AND TRANSPORTATION:

In order to operate a mine to the greatest ad-
vantage and with the greatest possible economy two things
are absolutely necessary, - water for washing the heavy ore
containing the metals from the lighter rock which contains
none, and for the purpose of running the machinery at the
mine; second, railway facilities for bringing in supplies
and machinery and shipping out ore.

We have the water and rallroad both crossing our
~ property.

These two points are the most important items to
be taken into consideration in making a successful mine.
Some companies with ore carrying large values cannot be put
on a paying basis because their expenses for hauling freight
to and from the mines and getting water are so high as to
make mining unprofitable. The mines are easily accessible

s



by rail from Chicago or any point west by taking the Santa
Fe to Ashfork, Arizona, and then changing to the Santa Fe,
Prescott & Phoenix Branch to Congress. The distance from
Ashfork to Prescott is 57 miles, and to Congress 123 miles.

Qur property has been fully proven. The tests
and assays made show conclusively that the ore carries the
values; the continuity of the vein has been fully proven.

We have placed a limited amount of stock upon
the market to aid in raising money sufficient for develop-
ment, and when that amount is ralsed no more stock will De
sold. The company reserves the right to reject or reduce
the number of shares subscribed for, and to advance the
price of stock without notice. Development is now going
on and several thousand shares of stock were subscribed for
before this prospectus was issued.

It is our aim to keep our stockholders informed
as to what is being done, so they may keep in touch with us
and know how their money is being expended. The cut hereto
attached shows the proposed development on which work has
commenced.

IN CONCLUSION:

In conclusion kindly consider what we offer the
public in this proposition.

We are adjoining the Congress mine, one of the
greatest gold mines of the world.,

Our mine has been fully proven, 800 tons of ore
being on the dump.

The vein has already been proven to a depth of
580 feete.

The railroad crossing the premises.
Martinez Creek crossing the premises.

Our formation, veins, quartz, and mineralization
of the ore found is exactly like that of all the rich mines
about us, and glves us every assurance geology affords.

OQur title is perfect, our conveniences for oper-
ation plentiful, tunnel sites excellent, water sufficient,
mill sites well located for mining, ore of a grade permitting
of most economical mining and milling.

-10-



We have a management that insures the best
possible results, commanding the confidence of all in thelr
circles of business; and they refer without permission to
any bank or business house in the place where they reside.

This vein has been prospected with shafts for
the distance of 3,000 feet, and found to be about the same,
thus proving the continuity of the same.

One great advantage we have is that our ore 1is
loaded into the cars direct from the mill, and the railroad
delivers all our machinery and supplies to our mill.

The United Verde Mine (Senator W. A. Clark's
property) is located at Jerome, Arizona, in the same county
as ours. This mine was offered for sale in Boston in 1888
for $150,000 without finding a purchaser. It was finally
bought by Senator Clark, who has developed the property
into one of the richest in the world. The following ap-
pears in the issue of Nov.1l5, 1903, of Ores and Metals, a
reputable mining journal published in Denver:

"The United Verde of Jerome has paid its
third dividend for the year, $225,000. The
total dividends for the year amounted to
$2,250,000, notwithstanding the fact that the
mine has been hampered with strikes, shut downs,
and stoppages of all characters, which have been
very annoying."

Tt is a well known fact that the best paying mines
produce only a medium grade ore averaging from $8 to $15 per
ton. For example, the Comstock Lode of Virginia Clty,
Nevada, has produced the enormous sum of $320,000,000 with
an average yileld of but $8 per ton. This shows that an
immense amount of ore must be mined in order to extract any
appreciable amount of gold.

=11 =
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“Workings are: SURFACEM120 UNDERGROUND I3 BOTH M14D (arcle one) ‘OVERALLLENGTH MI190<__ 8¢ > units min{__ET 7
DEPTH BELOW SURFACE M1 Sl > “units misi< > "OVERALL WIOTH  M200 < > “units m2r < __ET ;
LENGTH OF WORKINGS M170< L£2S > “UNITS Mm(_L..__._> OVERALLAREA M210< £ 22 D “UNITS u’m(an___
DESC. OF WORK. com.  ma20{ MA)N SHAFT IS neoFT DEEP wiTH DRIETS TO THE SE AnD Nw AT THE 300 ET ANMD
oC B As 20 oty 00 FT_FROM T ) DDITIoN
SHAETS yARY FRom S0 To 300FT,
GEOLOGY

238 OF HOST ROCX(S) x1<.é .:"‘-.”.'L 8T ML RS ATES . smnsi Al tes Muliol Vs a0t ac) CudAmeh Predalod dmiszsur
-OST POCX TYPE(S) KIAS Sogiu 2 OI e Df AALiTE L LA TE L ik Fe BiXEE Lol
AGE OF iGNECUS ROCK(S) K2l il .:,T'u CTTET N, > sz Kl
SNEOUS RO TYe(s)  k2ad _fh LanE  KLA .
AGE OF MINERALIZATION  Ka{ToEu T o o b unseTey dreoadid  aaiocEdE
SERT. MINERALS (NOT ORE) K4 _Bis T2
JRE CONTROL/LOCUS ke _Fiu TIHe | SHEMING, TLABCUS ACTISLTH
WAJ REG TRENDS/STRUCT, NSC_GRMALITE 16 WASSIVE #ld UHFEoLLATED

TECTONIC SETTING N15<
SIGNIFICANT LOCAL STRUCT.N7OS SET LG PAPAURL.  BNIES ITE DIKES ipdetd THEND E-w To ME  Anth Dif A7 Ldw AMorEe LELC THAW 4o bS6,
SIGNIFICANT ALTERATION  N78C_MONE )

:20CESS OF CONC./ENRICH. N80 X idsmen A7 e Al SulFtes

"“DRMATION AGE N3O e H

ORMATION NAME N30al

SECOND FM AGE N3SC B

SECOND FM NAME N3sA<

SNEOUS UNIT AGE Nsod lf e T o W UMbATEY, oo VYo miiow VEMS (AfRox) SR DUDER
SNEOUS UNIT NAME N5AS _LLM AL Am ED PORIAIUTIE SR RITE AT L OE AR MouNTAMS

JECOND IG UNIT AGE Nss{ CERT, Lo, W U e —v. Tle LAY M eENT

JECOND IG UNITNAME NSSAC NN AMED  Suh =S (TE AN wafl ~ives
3ZOLOGY COMMENTS Nes< DNE(me e 16 4y P T s Sypiede DN i r/amdim GRANITE. Ve (SUMLY A lezihTED W TH
LonZTATT AN wikme BMYES  \aedM DI Sedtlriald T THE OCRTH

GENERAL COMMENTS

GENERAL COMMENTS GEN <
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GeNnEraL Accipent GrouP
aF INSURANELCE COMPANIES

JOHN L. MEYER
INSURANCE AGENCY
Box 157
PEORIA, ARIZONA
Phone: YE 7-9109

October 8, 1962

Department of Mineral Resources
Mineral Building, Fairgrounds
Phoenix 7, Arizona

Dear Mr. Knight,

In answer to your letter of October 3, 1962,
You will find enclosed report filled in to the best
of our ability.

Should you have someone interested in this property
telephone YE 7-9109 for appointment to see the property.

Thanking you for your courtesy, I am,

John L. Meyer
Box 160

Peoria, Arizona
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STATE OF ARIZONA
DEPARTMENT OF MINERAL RESOURCES

MINERAL BUILDING, FAIRGROUNDS
PHOENIX 7, ARIZONA

October 11, 1962

\

Mr. John L. Mayer
Box 160
Peoria, Arizona

Dear Mr. Mayesr:

We are veturning herswith the two assay reports enclosed with
your lattar of OstoberxSth. We alse are enclasing photocoplies
of tha repovts in easg you have need of them.

We have some file fnformation en the Racse, ow-Black-Dyke, pro-
party, including a Coronado Gold Mining Company prospectus
which gives tha rasults of quite a few assays of mine samplaes.

Wa also have U. S. Bureau of Mines Information Circular ¥o. 6991,
Gold Mining and M{iling i{n the Wickenburg Arsa, which has 3
pages on the Reess wine., Enclosed is a photocopy of wy computae
tion of the averags of the sssay values of L3 shipments listed
in the Circular.

v
Tha $18.50 avarage with $20 gold is equivalent to $32.37 with
$35 gold. The vange of assays shown is from $8.05 to $62.79
per ton, the low shipments possibly coming from the southern
art where the pircular says shere is a shaft 1180 feet deep.
{nce you maation & 450 ft, shaft, possibly you have the
northern part of ths property, whick may hava the better grade.

The prospaectus lista assays of 20 samples from the Last Chance
shaft averaging $7.70 and 3 samples from tha Golden Wgve shaft
averaging $23.70. These are aquivalent to $13.57 and $41.17
with the present price of gold.

You gave me over the plione figurss of §38 are and 18420 iuch vain,
The values iu the prospectus and cirsular presumably are based om gold
only and your figure may have increwents for silver and lead.

We are placing your information in gur file, avallable to the
public. We dv ot recommend properties becsuse we are not fek
up to investigats them sufficleatly, Have you considered



Page 2 _
Hr. John L. !!eye»..

hiring & competent, reputable mining engineer « geologist to
appraise the property? Such men frequently aid greatly in
interesting someone in & property.

Yours very truly,

¥Rip FRANK P, KNIGHT,
Encs . Pirector.
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