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TQ 'the Managemtnt and ';: ~ockboldtr8t 
Gold,en Tti~tey Mining oompall".. 
Cor·d ., ftr150na an~ · ChtC8.IO, 1111no1$ 0 

pr€UU!ott, Ar:l~ona . 
December 16 , 19,34. 

As part of my. cont:1nuou$Qud1 .t \ettfj~g~ement 'f · .1 ,llb.l .t htrew1 th the 
t1 ra t annual aildi t r ,elH1rt J of' ·tbe OO.:t'4en , T,urkey. 'lt~nins C(l.,any whi en 
CGvers tht cotnpa:n1·' operat1ons durll DI the ~1.cal year pari od fx'om 
No'Venib-er 14, 1933 to October 31;, 1934 a$ well aa i'fhe ·colnpany t $ financial 
pos.! t10n on tbfl' latter ·date . 

1 The general plan of tbe :repo:rt 1.$ 1nc.tloate4 by the fo l lowing 
~ cQndeneed table ot eontente. 

" 

§.tr.BJ ECT . '¥AT"f~E'R 
I . The Corpo·rat!orl ' Introdu.ct,1on. OWrHJ'rab1p, 

Property and History 
EXhib1 t A. Comp..,X"at1ve Bala.nce ShQet6 $ . 

Ifovember 14. 1933 &:nd october 31, 1934 

II I» Operatlons. Nov6mber 14, 19~3 te Oetob'er el, 1934 . 
:Exb1b1 t B . Income Qf;ld E~pense statement 

Comments Th$:l'eQrl 
S-uPI)Ort1ng Seb~idule·e and Graph. 

III .- Finanoial Positi on, Oetober 3.1, 1934. 
':l:f{~i\: Exh1bl t c. 13al~,nee &heet as of October 31. 1934 

CommentaThereGD 
support',llg Schedules, 0.1 to 0 .. ·15 

PAGES 

1 tb 6 

7 

8 
9 . 1Q 

11, t 'o 13 

14 
15 to 19 
20 to 3l 

An effort. b~e be en mad.e to m~Jce 1.1115 report Q . comple ttl f eco~d 
of evel~y 'pham~ of the compeny t 2 financial affairs . 

It 1$ be11eved that t~hG a.ecount,i.n, methode employed ba"V' be~n 
sound. and eoneervat1"e . No ~ intBnglblee Q b4&.ve been f$st .\1'1' . e a$$ ts 
tUld all property acoounts are 'being written oft a.·t 6P,£17t'~ll?r1at. retrt ·ea . 
T:hUB in my . oplnion tbe exh1b:tt$, ~chedul(H.~ and eomme~ts ' <Df thi& report , 
taken t()~eth':r; oorreotly and fully set forth therti~l t,s , of operat1 (1)U 

during tbe fiscal year ending Oct;ober 31 , 1934 and th8 companY,ts 
fin&n·o1a.l p08i tl os at that time. . 

}"'inal.ly. lwlsh t;.o $~.pr,es$ my ·a,ppreoiation f~r tlie 'manJt cGur.tee1efJ 
$xtendect lIe (luring t.he (l(Hlr$0 of the. engagement . It has been and will 
'be apleaeure to dQ the ad('!O'u¥lt1nl "fork for $uch a well- mana.ged 
ent$:rpr'l~e· . . 

Your $ very t :t,"uly , 
\ / 



· '.' ., ' . , , 
•. ",ct, " 



~.';"·.A: ·· ft · Ji,d ' • . 
~W~"'IJ .w.'~~ '~ ~:Ollj~.,· . 
;~lli~:~'~e! ~. III t111O' '. ~ . .., ~." . . . ~ . . , . :, . ~ . c ., ~(~'?f.' 

. 'lhotlQ1d_ '~W'k..,! M!111ag (J ,'.~. !'; 

lawa of 'the '1t~t* '~): . l:~l!no'~;~ ;~rt f~~ . . " . :1, .. 
4 .. ;y.$.1tVml~t and Wo.~l't.1 Of (,o~14"*!l'f..~.il.d .1 
'~tavQ.pa,l Oounty ,. Av:t~0na,~ . 

loth ..~tl ·f41.fj:.'Bt .. "t,.... a~1; ~ • . i~ .. tt , ,._. ud. 
=~:iiniQ t119 m,;~! ~/ . ~~4-: .. ~ ~~_~. . .oo}ooo, 
/ ~'l-,.-N ~ .' . ~. ~~/iItt ~~~.v:.~,t~0'~ 'Wl'·~ f,. rJ~l/.., ~~ ", ~~. 
..' ,~, c.o~.~7" ·1 Ho. ottl;fJ. :.a~ea$. 1$I;l4iQ."'~11 ,AVfU·f~~ .·,'" 

Ohl.~~o. !11,11'Mrtl., .• . , fh~ ... . ' 'ad~ •• a $." ~l~~p ~"dq$I,,~\.t~ti<a_ 
\.ll .... ~1\. j,;~ ..... it>\\,.~. " _~~ .;10;,.~"'Ii .il!!!o" .. .~i..~.twiJ.r if~~, .iD-~J'<!lb\.· ' 't~4.·.'~~ 'i!'~~"'i! · -1ffll;ft .~~l'il>.~ ~y.:tt .. ~~ U;~ .. n '~I/illlt.i ~lii''liI'~W' . ' . iJii-~~~~i"yf.;J;~; .. .!i~ , '~-ll.~~'1'~~~~" .;'. ';;;fi~~ ... ~ . ~..,..,.,! 

Arl.lona. , /vy\,(~ (!.(J,Nv ', ~ k, .~«..~~~ " 1 ~ etl.- - f!,.. .~ . ' " 

'l!b .: :&tti;a. 1" i.o~.tod ~n th., W • . :~:t ~td. ,o! · 'l't~k., c.. .. k ' 
~;~ :~ tl~ • . $;t~~n .tQ:Gt ,et th_ 'Jr~l\1tah.v#' IGtm:t._Jt_ j ~t, ,~~~ $;1, . , . 
01: !.bou.t fS,.OOq t~"'fJV1. tho ~)~d:k, ()~~ft !ill~li,' t~~ . JJ! . . . 

~ 1~ a\lout 11 '~"~$ t~-_." tb.. ne~ .. ~i, J:ral1"$l' ,1;t!. ~1'6J~; ... J 
.:b(~t3]~~1,~ ml,;L'MSl $Jr. 'Cfjf\\_,,' ~~~:ua ftb~' ~I .• 11.(1 ~~m, . :\!.aoott" 

'i'~vapa" Qoun~ $~'~ti ~ . . 
• ." '. 'II . .. i'MI- " , ~ . 

~~_~'*~ ~~d; ftt3iil"ilAIii'Ujlb""!\~~ t ·; t~.~ ~e~;f~' d rG~Od '~" " , ,;i"1iOIf 'W";ti . ,. · . ~ '~W~~1' , !' .IJJi,·~4;''rtii(i1 ' , ,,;<t '~·,.~lI<if'''~ ' ' .' ,. 

, ~ . ~~itL'!ui q' 

~~Ii/~i!!!~~7'(V i!, I..) .... '\jq .j, .'.Iii . .!.>!.! I,L .;.:! ij.H[!i;I'uJ\lo!~~ 

.. ~ _ ',,;OOO,.O,! 
.!tMilG =l'.WH~~*=~& • ~r.~=wl!lftBl" :=Illit;~., 

. , '*(al;aQ{ i ~l~ .it~.l#' ~t~~it't:o.te b~k 1.' · $t th~ l~~ , ~r:f$e:> 

:t::o:rtx:~:,=t:= :~fl·~· ..• ¥. "_ a=J:n:~~ 
~.rtlt!:~$;t;q) '~'lbti Wh$~ tl!lt .,~,k".e~tfi~.t'I; • .. _ •• :1·I~ft.4,* :) 

.,..,. OOQk¥j lG;q;ttlt, i_th~ .ompan1' 'li' ~~Ild.rrttbl,. .. _ 
'thml tl1tl . abQ:r~ at~Q~~Q·lL~1:.IS· . 1:~4i.~:&\r~,,, · fo~ ~. 11'~I : f.a. l~~~ <to , ,~. 
·~~~)~1l1. tl\(t) ' pr.!,I;)[:ttt.~,pal ,..t>\'$!tt~· .t $ 32 .8.56 . 96 It·~. fi'Iu1~,l;!1! .li()t,$, 
lat1abl. b~;l 'n" "Url1" ~t~,tl~ :l.,ai;.,.ft 11:1 tf},j.s l.~"."~ 



Qolden Turkq 
M1;p.:tng 'Con1p:M-y. 

. ·:- ,1:1" ~! O·bll!~?" A' .L a..I · , 1" &:~ '. J. «' . .". . ..1:; 
il J. .l.~l . J( .0 ' · . .. 1 

Co~ds!$»!' Ar·~~on.i' 
Ch1'C4g0;l. 1.111n01 • • · 

. 'J!he cordp,.~ .. ·f a o~1g1,Aal olaim$ j, p:r·emieei$ . and. pro·pert,
W$~t) ,equ1r'ecl or til c:(()utraet b~t'ween H .• : p . ., l{lt·~e,ll;. t'h& 'b'tl1er , 
.andW.~lliStlnQn<li~.GOctQ~eS~h\tt :~ , t.he " s.,e·~l.&)?:~ ,. d~ted . N¢fyfull'b-er 

:~ai::~ ~ ~~~m:=:~ ~~l:~Q:'I';:f&to :t: =:;! Mti 
In add:tt1oti .t- th$ Golden ~rv.l~k$.1 )11ni;ag Oompanr entered 

into $l10pt.ion ~~e:t;$1l$nt withSbl A .. l?~ker on . S\p:rl1 1". 1~3·~1t .. 
wher$~r it 1~Q5 t ·he ~pt1 .on, ,t .o p1.1!Pe:tu~($.e! at $ pr1.e, ot tll "OOO . O~l. 
some 17 cla.1nlsa.Qnt1~ou$ to Q~ n,e·s.rt thf? Oomp~nwJ$ ;P~$s$~nt work1tJ.I's. 

. F{)~a o·ond$tl,$ed t '$~hl1.1tla.l ·d •• ~riptlon or. the' C'~~~1 t $ , 
mineral de'Nllopme~.t W~ 'queter tr'om p~g$ 5i o.fB¥.11,e·t ·1n '0. 13." 
ot MinerU Te,cbnolog,t $e~$."s l'io . Z"1 $ lSS11.ti:ld bV thf) ,fU;'izona 
B~$au et.· Mlne~i $:S follows)' . ·JR.r~, pra-eaxnb~lan $~h1st ·s'b~U.te.·, 
nort.hward~nd dips ·a.lmo$t . ~~rtt·e.al11,' Th. "eJin tfi ~thi,ch etrt.kfj.~ 
lflo:rthel.stw~d anti ~'lUlge,$ in" (tip .t~om 10 '_#tt. ,". to :t~$S' tluln 
10 .d$gr'~.H711 St}utheaa.t ,: oe,~~pl'l$ .ct tll~~. ~·()U$ that '.$ 'prob~b11 
due to thrU$t !"au.~t1n~l'" 4'$ :slPo:$edj) t 'b.e vein 1'*e.nS~$ trom a r.W' 
inches to more than '~ . .f(l)Qt 1n1dtl'). · and ib pl..atHol' rQ~ms Ii 
br'Qnch1ng lod~ ,:u~ve,.al t(!M~t. 'Vllde.. ~ha ( v • . 1n tilling eon.lis'ts of 
ve'1?Y cQQ1sely f!llJ."ystal11l1$,f; mi,llq'tQ (ll.e~~ .. ~1"s5Y quart~~. 
t ·ogether with ~'athel? abundant 11'r$gular ~ • . s • . s· ot ~1t$. plstlf! 
tUa~ sp.~alt)r.1~e, • . ' ~." :' p~$..e$s. ',f . ~1.1t~leehalc~b~'%'1te .. ~~ p~~.~$n~,~ 
The 60;0 ~e.~'Ompanl$1 the. $ulph1d.ib$._ p.~t·1 .. et'l;1.~lT th~ .. "''1rl~.. . . 
The V$'1n w:all.. $how:rathel:~;lnt$n$$$.en¢iti$atl()n. Mc1 $ll1t1~atlQn 
an.d in plQ~e$ ~.o·ntra1n di,{ilsem$nated me'taerr;te ot P~~lot1e'1117 
p.~r$n. r;r,r :1te .. n . 

"vth~ vts.~t.ed·1n J~nU~lj 19·14,; d$v~lopm~'t.eeGllut:1t.1t~ 
of e.. 500#t()ot . 111le11ned sh~t .. and appr,odmatal:r ~. ;t.OOO tft$t , Qt 
wo"kil1gS . . l~~ost of the o):J:e :nd.nied. h~$ ~om6 . t~o':m b'$10w. ~he· 35,0." 
to'(rb .1:o~.'1 ;, p .~tt.e1..1.1ar'11v~~)'e the · Ve.in tlatte'nl in ·d1:p .• ~ ~. ~ .•.• :~. * ~lj' ~ 
th~ d~1dise ~o,n:~ e.ltt$nds to a ·4~pth Qta.pprox:tnult~ly 250 t_.et 

~ '1'· · 011 v.he ine1ne ., 

In 'the iH3n mo.nths ·s.!n.ee ~bhe BUl" '0\1 ts Vi $1 t was nl~de. 
a :n~w inellns $haft· has been $u.nk i"ih1¢h e$'ooe .. cts tll& mill an. 
un.d~:rground wO'rk1ng,s .in . $.:0. idea.l manne,:~,@d, eOlls,lder_L'blG .. 
f~ther (and $ueee.~ultul. )tLnd$rvotln-d d.e.v,l.opm$nt h$.s $.1.,$G' t ·lket1 
p.lae~ . 

. 'On NoV-ember. l.4·,1~.1.5 , the Cornpan1' $ {)v~~he;Rd$~ru·et'tlr&s 
eomp:r.i$ed the :mal1age,~ ,; $ l ... ·esidenee and b : th house, a e()Q,kho.~$$ .• .. 
tbr@$ bunk hot:1.sel and tt b(),lst h .ous$'. . ll~lng thG &Cn,u.lng fl.~.trQl 
y .$$l?ending Ootob~ir .31(*-,. 1'54.~, ~wo a'ddi't·~ .o·nal. bttnk .houseua , 1lb:r.:.$' 
br1dge~ and .,$; ~oad 't;vsr'e compl$ted and a vle11 \Pl,.aa ;su.nk ., 

... 



Qo,lden 1J;1~lte,y' 
l/Iil.ling (;OlllJ!$U1Y I: 

e.Qr'd&'s t ' A:p:t~t)na", 
Ohi¢ag~ " Il11no i .$ " 

Th$ p:r1n,e1pal ~o.na1'-:r'Uetton p:t-'oj~et of the 1'~,. . hown&J' • .. wa$ ,the bu1J.d1#; .. ,2~~ . • 9.Uli .. pp-!n • ... '~~a. ~Qi-!.~'~~il .. . ; .. Wh~6,ll 'W'$..'S :compl,t)ted e~11 1ltl A't1~ltj " ~9~4,. ", 'rpduetlY& Cl1pa~ltr J¥0.~ ~~ut.h 1$ about !tOO tone :.; , mlh$..: " ',$1~e _ltd ' plt.!l. of ·the '.ill· b'ulld;tng will p~Y.tld.t ,$ :GQ;m.pl!$t.. ad~lt! ,ona:l un1~ ,, ' EHl); tltB.11;f , pr~s.ent 1,.~oduet1an. l11ay E)"~ttb\1.111' }'$ p:tva,ctically doubl$ct. 
. Alao I ; . ~ .v~t:Y . l~:i" l'J.{u)i1\lba~ ot eqll.1'~etnttUltt t;fW!6:r '. pu:r¢·hassd ,.~nd . ~li.la-tra.l1ed d~!n:a: , th~"~;~.#i ill'eluding t'W'owa.t~r· t :~u~,~ of eO.·OfJO-If!t11o.~ . ~nd l! , QbO ' 'g~l~o~ <>;apa¢~'V ,. h~dred-$ ,t)f ,f$st (Jf ptp\~ and ~a:t.l,$ ,. a f!tlant l?&tF·1~~~'at().r for the eo'okh~tt$ . , and nwna:roru, mpto,~at P'\U1lPS~, tb?111$, ·to·olJ;), Qi!l;d oth;eir ., pla,n'bequ:tpme.nt. n.t add1it;t.Qtt, ,Q, p'O'l{a~ l!n$ $~te.na1o.~ wa$· built , t..~ e()nnfYH~ t \vi til tll$ m111(1.! tb:$1 " p,Qw$r be ing Qb'ta:in$,d tro.lU th~ . Ar i~ona Pow'er Compatq . 

l)$ta.l':ted f:tn~t1;S..1 $ila:1Yla!:o of all p:rope'j;!ty iU:l¢QUXlt.$ is shoWl'l 1.at0:rin thi$ :r9l>o.~t ,. · . 
~ "". n: ' ~.iA'\1p'T1\;f.·t't A. 'II.~ 1!it ~ 1\ tl,Tf.!: I' A'·· T ~t'i',~ ~ltfll1~' '~\~ -(<<'.J~.l±~i . . ~lf*r¢1~·t1t~ ,JnH~~:1f1'j ~;r~tl~~t~~"' b ': j'~ J Jf~;&1~~~ 

" . ~h~ .tinal ~l$t'Q.17 o,t th$ Gold,n 1J:~k$f lifl1ninl C~p9.n1 will 'PIl'oPt\bly 3bow, t1V~ ' $ta,'$$ t , ~(1) " P~,!1~.!31l~ ex~19';ra,u1(>.n . f1ndd,$'velopm~!rb " '1~:n-!t11ta~e;9\1.$ wll~h 's.h1~n¥&nt$ 4?,t ¢?l'l:e e,;.a,J . a r$.$ult of s~?-.l~'iH;~al$ te$t· GP~:r'at1on$,. " (2) A p$~'lod of eOX'llrfJ!t;'tlet.10':p. activity and. pl@t e~:an~.1.on 'vlltb a ~~ ,e:$ult'~n:'t ;l.nev·sas.$ .tn ~()iaal 1h4e.bt·ei:n~$fl' , and w':tth 'o.lJ~ $.hipm$l1;-ts me,Ql1whfle. tnere$$ingl11 VQ1itm~,f (3) Th$ d&lbt(~p~t1UI$. $.i:sge ,. t$d$ "o~eib1,4f 'hr. pror'1:t$.bl~ , full.F~me o:~:a.:ratl',e·~~ ! 7t ,'~). " T~~ .. d1V!"dWtl,~ f1d~,I\.I. : ,;e.,. ~'~$ul~~n~ t.~'Om . :ti eotttln1;ualiion of tlQP'~O!t'1 , -Op.e~at.1~n:s ,'. and (5) The. wlnd1ng up· of oper$.t1 OU$ be·ca;u,$:$ ot nd.ft&r~ $Xl1Cluatiotn. .. 
. On Oot0b-e~' 1:1,,: 1954# tl,le $trf; ,e~prl.$e vtaa ,entering t~e' . third :$tage.. I~ 1 s :tnt eresti ng to '~o~e ~llat ,NOV$ll?-b~ 14, 10,31,. t~& " b$.il1~fn·g of tl;l!s . *$~H~al Tf$;r ~ 11ke\tll~u~ mu~~ the ~roUgh . (llV1dbl~etween tht t1~st A~d e6e'ond $t~$.~$. I$.s;bovtt de$6rib"d •. 

n' r6h''YJ,. ,RPtf.W~~,t~q, ,~RAa .' 
~,~ c·omp"anrt.$.ftrst t>roduetion ''Wa$ t~ the ,$pr1,ng $.t 1.953., pr1Q~ to 1n~:H'l?pOrat!toll~ Oreh.$. ~b~e.n $~llpp'~d st,e:~d~~7 ·$."~lP since. B~$1d;$$.mtr\a1g~t ~J?,a$Jo.lptJ.lef:lt$ ,: 1nw'$ than . 4,. 090 t()\;w$ . of Q,r e' WG:r$ rVll tltro~h t~U;)! l1d~ll o.t · ther Goldhln Belt Ml,nins Compa~ Wh1 t h l s 9.;cljao.nt $0 t11~ ' G-olden T~key pV'Gper'tJ'. Th~ ~es'Ulting eQne~ntrfa.t·~,s .j th~ n.t: p~'oe$$d$ of w11iCh wer. d1v1ded, on a. 50 .. 50 bai$l~l 1~ ao,eorclance v/ith t'h~ o.t)lltraet .• W'$.:r. sh1'pp$d until late in D$4$mbe~' ,; 19i3" JrJtll1n~ -and e·onQ$:nt~at*on . of Gold'$n ~~urkeY' 01'$ the.n e~~e$d ~d v(,aSl;'1tft r.$umed tUltll it .• o.·Wl), m111 WtA-s., . ~. t9.r~.e., d , ~l A~~uat, ,~'* , ;9.; 14" ,s1nee whioh ' ·1m. oPlar~t1C)n has been Qont~nu:ous 'O'Xl a S4-hoUJi bas1~., 
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'Iff tt)~d 'blflb ~t 1.~G1U'l"W".$ 'k"t ,.'~t,_ 
,'t)11100~P.~l~.'10noa 1_!, • .b~. '14;: 19&."i; , ,', , " " 

~. "", :: " f_ , tlll:t~~ tl'*o., tllat '1m. to 
~b~ ;,lil, '~ , '1.~, <1.f ~~~:': " . , ~h~" ,'~!~lj~il~ , ~?t'ht.,$, i~$J>OJ . >. 
Xa, eD;l'te)$CCi., ,'-ftlll.t t~~1t , , ~~~~ W'lS; , ,,!~ , lft:ep~,~$ , of 

'ttl.~,'O,l~_~,_11~'$ . , e,.a {$1:' 1tt1t1;:,' ~~I, 00&. 1,-" 
I.,~ " ••• " ,ri~.44~1 . ,~' . tl.~li pl~) ~ 
.l,t'll, & . fi'll.mlt.~.", ~tt$. ,1~.~;~ llal:Htllti6. 11F 
$4 , ': '. : . ~lu::~ 'bh,' 
,i."P~iti!~i~:/!1!Iill~1l#~b'~'" Y~Il-~~~~~r'\g 1il< " 'I\!<!"~<-'. 

' I~ ~~j' 'and)ou;, j _ol'ri~~" u,tt' tb~, " •• f :a 
e.o'n.t:r,,,t;.o'11,(Y.t1p."~.e. ~t.,m,. Mid, · '1$~'·. ~.", ,', . ~ "~" ~(j.lt$!'l 
11 . . ' " " " Q~t ,ut ' ' ~a'; " " , t11. e.p.*;. 
t~td Ii,S,.t;. (.1' lr~ .G, U~_ , .tt ••. ),' ... ~l~;o: .. ,': ';, . 
(ltlubli~ 1ib.t~t th.'ttw.~ •• ,~'~ $~~l)* " 

J1 1\1_" of th. 1P;.~;1i~$,~ " ~.$~fr! ,1. th ': 
~lWtp_f$1 t$,.l~.;~(~l·~ I$t~no~~~· t1.U:r1)1g t}l$ :.t.G~ .1. 
It.ij~n~ll, thO~~~1p,.~,*t;l'fJ lUtuatltlt ~h'~ti,.* , 1~~'la~.11 . 
~G:l~o.'tf~_'!t ~~11', __ 'U;b't 1~ .~ rtlOI~ 1;~l)~" ~t tf '~~rilttf 
1ft tht~ !rff, t~' ,,' sl~t/. .h~~ ·'1\" ~t, r !;t $:_ • •. ~~ '~' .. '~ . • ~t~~' ~··. It_ · _.t 
~~f",~:t;;. VlU _d..~. 



' \;'l;;l\ltll m',I. ··. : , .... 
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Golden Turkey 
Mtning Company 

O't')rdeer , \ Aria'ona . 
Oh,i ca.~o. Illinois . 

1~be full i tff.mi~a t1 on in the foregol11S Ineome· and Ex:pense eta t$tllfl.nt 
rer.uiere u'nneceiUtt«ry any explana.tory CCImlGnte wltb t~h& exe~pt'll:tn of tbe 
acoount. reflecting 8alte , lla,:rket1ng l-lXll.~·n.HiAt Pow.Jr, F1xe'.Aae~t costs 
&tH1 Ger.l$ral Expe,neeil. 'Income ,Tajtes .. re dlseueeed later in t.ne ialat1ee 
sheet Commen t .• '. ' 

OOEO:mi"PRATE~S,: ")J8,22 , Q78 ,'.00 
. ~ even ear,$ 0: ,' OQ'neentrat,"e were ,,$l!llpJ)et<l ctur1ng the year" the 

ave,rage tonnage per e8:r b~ing 25.~40' Ii" Th,e flrl·t ,five, eare went·. 
pred.ttcts o·f the Golden Bel,t m111, from »~()duetj.on <illl?i'n,. lft)v,embe.r 
and Decemb·er., 1933 an4 Jafu.~.ry, 1954·."hil·Ef tnf; laet 81x care rOl"116oent 
theprotf.uatlon of t ,b '$ $'ollpaf:ly·aowllmill from AU3U$t 24, 19,'$4 to 
October 31, 19'34 ., The ne,t v:alU6 ratios b.)r ltletm.la fo;r the ooaib:&neti 
eh1Jftente were. Gold. 76.?%. 'Silvlr , 11 . 1%., otlu!r V.eta.ll 1,.2%. . 'rIle, 
av:e~age :r'turr~ p(~rton on til. ',,'7 tone " blpped 'Was $96 . 5,Z, . The lQ'Wfilt 
un! t y1eld on any one I.e" waG , '73 .,40. ana the ,b.1ghel,t was $103 ;,,01,1.1.' 

'~e deta.iled '$tat1st1c's, are ~h¢)w;n· by '$clle,d:ul,e B.1 anti. the' gra:ph 
which acoo~panjee it. 

OR,! SALES 128,!686.8,4 JI"' -,. :=j "- - ) -;r..! . 4; 

, Ort etpmente \V'ere 'made continuous 1,.· throughout the: yea.t'J 22 
sh.ipments totalling almost 700 tons and av'erag1ng about 3'2 t&lltl each 
were matie al,tOfJetbel" ~ The net returf.le by metals prectieal.17 eOln~1d.ed 
with that of t,be eonoen.t.rat,f)s, the pe,roeRt&gee, 'beins: Geld 16 . 9%., 
8ilTflr 2~.1~. :le,tretu~nl per ton WEu*e 3umpy. ' :rang,itll f1l o'm e. ·'lowtt'· . 
of $11:.24 to' a -b;lBhft , of $62 .• 3,1, p:er ton. 

Schedu.le :B-2 and t,he aocempany1ng Ira.pb pret'a(Ull'ltall t:tl'e o'rt eale:s 
data tully . 

MARK!~T:rNO EX1, ~E ' 61 ' '1.51 
- 'Fre ght ' p:r~ a·· ., ' eonstltut&stt': of Jiarket1ng h :p,en.ee .• a.,1 en.aris" 
f!()r d.em'Q:tr:ase, switchIng, umpires, .te,. 1e .ln$1,n1f1cant In amount . 

, The taot that approximately tiwel.ve cents out of eV$.·ry d.olle.~ of I .ross 
salee was for marketi.r1$1ncl1oatee 1 t& l1X'p,o~tt).nc... s,ee Sch&Qul'6 1~~,3 
fer the detQ11eby fJmelter lote. 

"lO\V;1R , EXPlJr~t1.~~3Ia~.~.,~l} " ,. " "" . " .', ' 
, Power ,1s €If ecuX'&$ ueed J o1ntly by MIll. lilne and OGOklU~u.,?e. an4 

15' 80 6l<'b1b1ted j .. n,the Inco.eStatement. It 1& te.ntat1ve'1)f t!stl •• ted 
tha t. wi th ~4.hour. mIll ,opera t1'Oll the 'pQ'Wflr bill ma,y 'be allooa~ed. as 
follows, )(11170", Mint 25';,C00kht))UI'e and Cam, 5".. ' 

The man.8~me'nt. 1.n Qt!lH)'perat! om wi th otber large power U-etl,t",S., 
helped to obtaift a e1iHlAbl$ re(tU;ct1on In 'power :rate. which teok. effe0t 

; 1ft 8~ptf}m'ber. 1934. ' 

F.I19ID.IASSE~ C0;31TE1 .,t3.6't.31 . 
It w1il be no·t"ed on tiie Income S~;atementtha.t :F1:xed.As8et CO$t. 

:are under three be.ut1nge:;, Depreola t ,j , on, Deplet10n and. Amortiaa.:t1011. 
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41. "_ttl~ l~'. ~.o 'Wd:1g· •• h~ tM&uttAtlft of ~s,~tdu.t., ff tUM·. . · D'~'-. ,.t _" 
t~,,$,_l d~f·t.~.C.f .ar· ~a1at;Ql.,t1~4 · t~r i,~uQ.t~ ul. t:t:~~" ·$.P~Ui1;· " .~"e··. 

lit :tUUl'Atll':aw~$ ~Mrg~' ~~la$" ti'ili'~ '~'~~ll .. ·t. ~~ l;0~a~~t 'bl,~a, .. ; .~ ,. .. 
be~~ . • ;rt.et.. n.~p~t1. ~. 'tllfl. itla~ltutf.f.t ~kt~l '~Q'(tt'" -.a I$tt~t~~ilt. ,t, f¢~. De'.l~p· 
.nt ~PCfllt Wfa.. e~,_ . _ ~J$ ba~~: · ~ 1,/11 .. f':G;~~, &c'~.l c;,~~ 'tk:&r..,". 1l\~, \~t~ltl". 
tiUH,tl.,tiit# ,~$' t~~' 'hI .lIllit w~ll .~ . t.·~Il" ,_1"1 • . 'b'liJ~n,.,I~v.~ual" !-* l'M, .ntl tllt\t ' 
~i.~,I!~~ ,f};,t'~~.~'.jj4\tr ' tb~ f.'$.~11'~ JUfi ~.d w.ali ~ ~)p'.Jtl_', ~, "ae ·t.~1.1'·4, ttltlit \ 
QI ~b$' $:~(iI:tt(t' ~f$' . ,., 1., 1!~$ t •• ,~~ J~$1 ~.4. X·~ 1~ ~t ef}~'".'~ ))'\\' e~~."~ 
1bt~t 6ttll~ ·'f,Zp.ef"i'~'t will, . ,,""Wltli, ,\~"q~'t"" ·fii.,4Ju; : :i;m0i~t. " •• ~ Qr th,t. O'llj,~,·.; , 1 

Q~"~ ll~ti~f&;l1Y fiJ1~-,$'u~' tofts., wi.l~ ~$ ' _~~'te, j;a'b~' l$,at:titl; ,,,,1.18 ~~~.~"n.;. \ 
,$u • • $l4tr$~ . '~Q;"r\1t • . Q,t t.h~ 4'om,t.\llll"., ,t.~, wU· Ii~' ~p;l.:'t~'. ~l\til --tr ~~ QUS1 . I \ 

·~t rl$~l ) ;9'84 ~l'l;~ fJ<H~t'f)tOr'''' Q:*lq Iii. t~~~~, 1~f);t,J' : .m.,~"ia.tto., WU.'i$:4 t!\t't'e.. \ 
l'~'$~~~~'l'jllf'~_ ,$~ed~a..1 tl)l~ • . ~' •• ' iJl to~J~lt • . " ,',ttl.. ;m4 "11"". 0.' ~ 

r.,.1,·'",,1: A~~~~.~. bllt"., hG :l!Iu:l.ar1»·e'll.er 1,(1' b~'--$ 'lilt t11_ e~'I" f"~ tf~~ *'~1~~ra~1ns: 
:Yl,."o""'~f &. t·o,llio""f . 

.. ,' . j a.""'·~t , tP ... ', 
." .'. llt,Q$:1" 

m.~~a~, I)~Vfi,QP · ~t.at 
.~U4ln,. • !t~,/,t;~~" 
lrq,U 1'14_ . , 1&",;1,. 
m~.' f~t\''' .: ' Iqul,... ,~t. 
G~a. flq'l ,. il,.~.u,.~' 
~. ~~p.tll.1 fjl 

.I&~., it1.d, •.. ,. l1lt:CJ. ~\1!lU):rt •. &: :Ota'~r et.; 
tOTAtt flJ¢ ltlIiIJlf ."~J"~ft.~".~ 

or t1'~ ml¢:»~r.Ut " 
l~mu:rtl;f:1p · 1il"P0.Q$~ . 
'$H~1_ 

137,.,i~ 
,1'11. 41 
3~o,. al 
10.7' •• 
lr4~,.'1 

tl~'ll$~1 ~ ~,~Q:fil 
rJ.se~llAa\i~~ J.'l' ·~i~$ 
Duld'J;mti''t leut 
Q~~ViI:!t '.',f . ~ '''A ' ,.G-~~f4'U~O ,.~~~. 
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GOLDEN TURKEY MINING COMPANY 
NET REVENUE PER TON FROM CONCENTRATE 5ALES 

F ISCAL YEAR - ENDING OCTOBER '3 \~' 934 
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GOLDEN TURKEY MINING COMPANY 
NET REVENUE PER TON FROM ORE 5ALES 

FISCAL YEAR EN DI N G OCTO B ER 31, 1934 
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'~~d.;IJ' A:r'iloWl , 
Oblt_SQ,. xllino _. 

on " ' > COi~lJ\t at th." ~~bt~:UW t'».~~~ 1¢'1 ,loan 
, 11mld 'Ul .O~: t ,:U13 t.ht,' ~_ :, , " '.,, ;' ,011u1;,1on 
,l!a:~.,u> ': , , _4 t,~~.!t : PH " '.V~ t.~, _ >\tf1~lti~ ' 
't\,tt~~tlit, ,'Ol? , ,' ~' )&Bsitb > .~ t~~J"',f;fi~ ' ~'.d:e~r • .il!!;~;, :," i . ~~ . '~ ,' ", , rq' ~ ~ , ~ , W ""Iillt,~· ,, ~, , f~ '~ Y;f;,;; " > f 

, !f:h ) statfj 0'f AP~itton" I.C¢l~. t.X*NC 'la thlil .. o~t &t' 
~$9,' ,., i ' ' ,$;)1, 13: " ~ in tvlO; in" -iflllJ: 'nt'I " AS ~oll.· >' :~ 

m1 ".~ lJ _ t 'Ottl J~u~ 1511 ~9~tl ·~t .8~ 
Otl, orb" Grl' . "tl ,tat l,D3S~,t"ra ' 

lliiiit!'itil!QI'JI.J( 

. - . ' " ,', 

It d,~, ',:lr,~t.i, :,:t thtJ.l~ ~,t ,tbef ,t) ta1l.,1 1_ '*' l):f\!d ', _' , full 
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