Arizona Geological
Sul‘vey CONTACT INFORMATION

Mining Records Curator

Arizona Geological Survey

) 1520 West Adams St.

12 5 / Phoenix, AZ 85007

602-771-1601
Years http:/ /www.azgs.az.gov

]_ 8 8 8—2 O 1 3 inquiries@azgs.az.gov

The following file is part of the
Arizona Department of Mines and Mineral Resources Mining Collection
ACCESS STATEMENT

These digitized collections are accessible for purposes of education and research. We
have indicated what we know about copyright and rights of privacy, publicity, or
trademark. Due to the nature of archival collections, we are not always able to identify
this information. We are eager to hear from any rights owners, so that we may obtain
accurate information. Upon request, we will remove material from public view while we
address a rights issue.

CONSTRAINTS STATEMENT

The Arizona Geological Survey does not claim to control all rights for all materials in its
collection. These rights include, but are not limited to: copyright, privacy rights, and
cultural protection rights. The User hereby assumes all responsibility for obtaining any
rights to use the material in excess of “fair use.”

The Survey makes no intellectual property claims to the products created by individual
authors in the manuscript collections, except when the author deeded those rights to the
Survey or when those authors were employed by the State of Arizona and created
intellectual products as a function of their official duties. The Survey does maintain
property rights to the physical and digital representations of the works.

QUALITY STATEMENT

The Arizona Geological Survey is not responsible for the accuracy of the records,
information, or opinions that may be contained in the files. The Survey collects, catalogs,
and archives data on mineral properties regardless of its views of the veracity or
accuracy of those data.



Prescott, Arisona.
December 15, 1934,

To the Management and Stockholders,
Golden Turkey Mining Company,

Cordes, Arisona and Chicago, Tllinoie,
Gentlemens

As part of my continuous sudit engagement, I submit herewith the

| firet annual audit report of the Colden Turkey Mining Company which

covers the company's operations during the fiscal yeur p&ried from
Kovember 14, 1933 to October 31, 1934 as well as the company g financial
position on the latter date,

The general plan of the report ie indicated by the following
condensed table of contents,

UBJECT MATTER PAGES

I, The Corporations Introduction, Ownership,
Property and History 1 to 6

Exhibit A, Comparative Balance Sheetss
Hovember 14, 1933 and October 31, 1834 7

11, Operatione: Hovember 14, 1933 to October 31, 1934.
Zxhibit B, Income and Ixpense Statement é
Comments Thereon 9,10
Supporting Schedules and Graphs I to: 13
I11I, Pinancial Position: October 31, 1934,

* Exhibit C. Balance Sheet as of October 31, 1934 - 14
Comments Thereon 18 to 19
Supporting Schedules, Cel to C«15 20 to 31

An effort hae been made to make this report a complete record
of every phasge of the company's financial affairs,

It is believed that the accounting methods employed have been
sound and conservative, No "intangibles® have been get up ag sssetls
and all property accounts are being written off at appropriate rates,
Thus in my opinion the exhibite, schedules and comments of this report,
taken together, correctly and fully set forth the results of aparatiana
during the fiscal year ending October 31, 1934 and the company's

| financiel position at that time,

Vinally, I wish to express my appreciation for the many courtesies

| extended me during the course of the engagement, It has been and will
| be a pleasure to do the accounting work for such a well-managed

enterprice,

Yours very truly,

it







Golden Tuplkey

ﬁwe&% s Al nm&
Mining Compeugy : im

s-“w"‘. & 4 n x&lﬁnmﬁ

The Golden Turkey Mining (:mpm{a incorporated under the

laws of ‘bhé,% i%m:& of Illinois on Hovenber 1958, 1s engeaged in the
aawl@ﬁmm and working of gam«oamwim Wﬁi W@pem eg in
Yavapal County, Arizons,

Both ore and concentyrates are regular ped under

: gagﬁgag nzﬁ the m_ Paso %&.ﬁﬁu Works ﬁa w ;’Lw@g oy
i ' af tnl DENYT & &l 69”’” ! L
The Coppany ﬁ %im eai*mw &&m—ws 18 M&ﬁ ﬁmem Awm,

ﬂh&eﬁ zﬂ.ls.wim ‘ eneral address is aimply ﬁwﬁm Arigons,
but ¢ mj%fm kﬂlﬁgmp (gbm&ﬂ; (g iz the Frolght tion ais myw,
Arizonn, Atonls Caan thi0 AL b ¢ e K A qr-f

. The mine is lotated on the West side of Turke Wﬁ:
near the I&:mﬁwn foot of the Bradehaw Nountalna, ab ﬁm e. wu&;im

of sbout 8,000 feot, Via the Black Cenyon Highway, the

Lg about &g mﬁw from Mayer, the nearest rallwey m ;»

about six miles from Cordes, end sbout 45 miles Mm maﬁ

%mpai County seat,

elimnbe and asmwaibmmy is thms enjoyed,

The mtanprm@ ia &’h&'iat B cloged fmm gopporation,
the companyts 860 shares of oubstending caplitel being
divided among its officers and stockholders as followsy

OFTICE

JIARES HELDS  PAR VALUE

Waf&luw L, Cook,

Presldent & Treasurer, 149 14,900,00
John Brown Cool, Secretery ) ms..w
Hy G Hitehell ViceePresident & Genersl Managee, B0 5,000,400
caroline C, mﬁamn, B0 5,000,400

_ ﬁs*m.w ‘

#(gince the atoek cortificate book 13 at tzm Hm mff&m
in Chie this auditor has not personally verified the ifmportant
matter o %m revonue stemps which should bave beon atbeched to the

gm:wmaw stubs when the stoek ceprtificatos were lssued,)

Mre Cookis o gu%y in the company is considerably greater
*bhm the above stoeckholdings indicabte, for he has made loans to the

company in the princlpal smount of § 32,856,96 » the resulting Notes
mmma belng fully detailed later in this weport.,




golden Turkey Cordes, Arlzona
Hining Company, Chicago, Illino

LIl

The compeny's original cleims, premises and property
were acquired by a contract between H, C, Mitehell, the buyer,
and Williem end Theodore Schutz, the Sellers, dated Novembey
7, 1932, and pupplemented on May 6, 1935, Mr. Mitchell has
asgigneﬁ his rights under this contract to the Company.

In addition, the Golden Turkey Mining Company entered
into an option agreement with Sem A, Parker on April 1, 1934,
whereby 1t has the option to purchase, at & price of $11,000,00
some 37 elaime contliguous to or neer the Company's present wwrkingﬁe

, For & condensed technical description af‘the‘eamgany's’
mineral development we quote from page B2 of Bulletin No, 137

of Mineral Technology, Serles No, 37, issued by the Ariszona
Buresu of Mines, as followss "Here, pre-~cembrilan schist strikes
northward and dips almost vertieally, The veln, which strikes
northesstward and ranges in dip from 30 degrees to less than

10 degrees Southeast, oeceuples a flssure zone that is probebly
due to thrust faulbing, As exposed, the veln ranges from a few
inches to more than & foot in width and in places forms a
branching lode several feet wide. The veln f£illing consists of
very coarsely crystalline, milky to clear, glassy quarts,
together with rather abundant irreguler masses of pyrite, galena
and sphalerite, In places, a little chalcopyrlte i1s present,
The gold accompanies the sulphldes, particulerly the pyrite.,
The vein walls show rather intense sencitization and silification
and in places contein disseminated metacrysts of practically
barren pyrite.® :

nWhen visited in Januery, 1934, developments consisted
of a BOO=foot inelined sheft and approzimately 2,000 feet of
workings, Most of the ore mined has come from below the B50-
foot level, perticularly where the vein flattens in dlp.eesssssess
the oxidize zone extends to a depth of approximetely 280 feet
on the incline," '

In the ten monthsg since the Bureou's viglt was made
a new incline shaft has been sunk which connects the mill and
underground workings in en ideal manner, and considerable
fgrthar (and sueccessful) underground development has also taken
PLACS

On November 14, 1985, the Compeny's overhead structures
comprised the manager's residence and bath house, a cookhouse,
three bunk bhouses and & holst house, Durin% the ensulng fiscal
year ending Oectober 31, 1954, two additional bunk houses, three
bridges and a road were completed snd a well wes sunk,

is.




Golden Turkey Cordes, Arizona,
Mining Company, , Chicago, Illineisa

The principal construction project of the year,
however, was the bullding and eguipping of a modern mill which
was completed early in August, 1934, Productive capaclty per
month 1s about 100 tons, The size and plan of the mill
building will %ermit & complete additional unit, so that
present production may eventually be practically doubled,

Also, a very lerge number of equipment units were
purchased and installed during the year, including two water
tanks of $0,000=gallon and 12,000-gallon capacity, hundreds
of feet of pipe and rails, a glent refrigerator for the tooke
house, and numerous motors, pumps, drills, tools and other
plant equipment., In addition, a power line extension was bullb
to eonnect with the mill, the power being obtalned from the
Arizona Power Company,

Detalled finemelal enalysis of all property accounts
is shown later in this report,

The final history of the Golden Turkey Mining Company
will probably show five stages: (1) Preliminery exploration
and development, simultarecas with shipments of ore as; a result
of smellescale Cest operations, (2) A period of econstruction
actlivity and plant empansion with a resultant increase in total
indebtedness, end with ore shipments meanwhile ineressing in
volume, (5) The debtepaying sbtage, made possible by profiteble,
fulletime apsratiens,v/%ég The dividend stage, res lting from
e continuation of capacity operations, end (8) The winding
up of operations because of mineral exhauption,

~ Om October 31, 1954, the enterprise was entering the
third stage. It 1s interesting to nobe that November 14, 1933,

the beginning of this fiscal year, likewise marked the rough
dividia " etween the first and second stages as above described,

A__OPERATING PHASE

The Company's first production was in the Spring of
1935, prior to incorporation, Ore has been shipped steadily
ever since, Besldes straight ore shipments, more than 4,000
tons -of ore were run through the mill of the Golden Belt Mining
Company which lg adjacent to the Golden Turkey property. The
resulting concentrates, the net proceeds of which were divided
on a 50-50 basls in accordance with the contract, were shipped
until late in December, 1933, Milling end concentration of
Golden Turkey ore then ceased and wag not resumed until its
own mill was started on Aupust 24, 1954, since which time operation
hes been continuous on a 24«hour basis.
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Golden Tur ' &?wﬁm Mﬁ,wm
Hm:mg amm, ﬂmw, :xmzmim

pEyro _ v 1D @ change in both
‘ ODe . ng the Company's scbivities as between
W Beginnlng mﬁ mﬁﬁm dw&'m of the fiscal yoar under review,
A yoar ngo there were only twelve mon zm the payroll, zm:mmg
a awmm er and & cooks The payroll ending October | 1054,
on the other hend, showed 88 payees, classified asg ra oW §

Ii Truek w&m
'Mm,

& un '
g o Geuatar 8 ose Mo, § Oaret
& frackoon, 1 Pileer & %mingﬁ “Men, * 2 Gook

' .ﬁm the mmmgﬁ mwi statistics covering the four
wesks ending Oétober 29,1 1l doubtless some day be'of
historieal valuei
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Cordes, M‘iﬁma I
Chioago, Iki&ixxagm ’
| |
| |
| | forual books of agcount were hept priop il
| to inmwpm%mn on lovembor 14, 1985, |
The corpany s history from thet time to
| oebober B1, 19564 1s of course the subject of tma reoport,
| éméa“ﬁm% Proges #%%wxé*“ﬁ*ggg 56 %mg” %ﬁm 008,94
| sonpany e nasebs 01
: xa Rag e tzﬁ wmn:i propenty or %mﬁ 0 ,‘
m,mmmm difference of 42
| company 's neb pyofIE for o
The tremendous inportance of the yesr's |
ri ?mgrm%wmmw end lerge egquipm 'a WW& h
| 8 sharp ' re |
| total assets (as well as mﬁ%f?mm are almost ‘i‘
| double what they wore a yoar aps0, |
l I
‘ A swamery of the specific chenges in the 1
gompanyts fivencisl structure duping the year 1s 1
giwm in the comparative belance sheots, immediately
ollowings This exhibit is s most im;,awmt i 80
in this report, for 1t shows where the net profit ;
18, while the Income Statement sbows "how The net |
, gsmrm was made " |
!
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| Current Lisbilities
| Due Wallece T, Cook
| Pizxed Comtracts Paysble

. Property Belng Acnuirad

Cash in Bamk 1;&'@7’7‘.& _ m&,w {é’)ﬁ} 2&,&%;&@
425430

CTue from Smelter €,886,79 hmm%

Obther Current Assets ’&,Mﬁ.‘% e

by Contrach 40,560,480
Other Fixed Aposots  BO,BB6,Y0

’aﬂa.@a

0,561449

TOTAL ABSETS  100,688,78

s,eaa,m

| W}W;W

POPAL LIABILIVIES

ﬁazxwa:& stoek {Book Vvelua) 18,0688,68 18,656,862
Earned Surplus 2,540,890 Pone

ﬁﬁgm%&é

TOTAL CAPITAL STOCK & BURPLUS R1,

008 443 m,aﬁmm

PoPAl, LIABILITIES & CAPIVAL  108,608,78 &?,ﬂv,ﬁa

s

“29,251,47

o Chang
E;W@ 9

*@% Q%

e




QOPERATIONS
NOVEMBER 14, 1933 TO OCTOBER 31, 193




il IRoa Max, Fissed Yoar 1984

Power
uaterials & W&Mﬁ

mpma % ﬂm&amrm, - 8 wa,,m

ﬁ?‘h%ﬁ&*w M,W@um

A o

18,592.16
2,087,11

uipment 2,050,492

| Mtim mz mg%m Deposits 1,088,160 S R
ﬁmﬁimﬁmn of Dov, Dxpense Mﬂw% ﬁg@?ﬁiﬁh _M ,ms,w L

GAIN 1 BIVORE INDIRECT EXPENSES 16,864,587

Mlm

8,516.76

15707:15

264,11 N
State of ipizons Inoome Pax, Piscel Yr.1l0504 S0.066 205,77

2,546,890
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- Cordes, Arigona.

¥ining Company

COMMERTS ON INCOMYE AND EXPENGE ACCOURTS

The full itemization in the foregoing Income and Expense Statement

rendere unnecessary any explanatory commente with the exception of the
accounte reflecting Sales; Marketing Expense, Power, FPixedeAszet Costs
and General Hxpenses, Income Taxes are discussed later in the Balance
Eheet Commente. ' i

CONCENTRATES SALES $22,078,
Lieven cars of concentrates were shipped during the year, the
average tonnage per car being 25.240%7. The first five cars were

| producte of the Golden Belt mill, from production during November

and December, 1933 and January, 1934jwhile the last six cars represent
the production of the company'’s own mill from Auguet 24, 1934 to
October 31, 1934, The net value ratios by metals for the combined
shipments were: Gold 76.7%, Silver 22,19, Other Netals 1.2%. The

‘average return per ton on the 277 tons shipped was 86,53, The lowest

unit yield on any one Lot wae $73.40, and the highest wae $103.01
The detailed statistics are shown by Schedule B«l and the graph

‘which accompanies it,

| ORE_SALES §28,686.04 s |
; Ore shipments were made continuously throughout the years 22

shipmente totalling almost 700 tons and averssing about 32 tons each

were made altogether, The net returns by metals practically coincided

with that of the concentrates, the percentages being: Gold 76.9%,
8ilver 23,1%., Net returns per ton were jumpy, ranging from a " low"

of §21.24 to a "high® of §62,31 per ton,

Schedule B«P2 and the accompanying graph present all the ore sales

| data fully,

| MARKETING EXPENSE %6,101.51 ,
| Freight probably constitutes 997 of Marketing Ixpense, as charges
| for demurrage, switching, umpires, etc., ig insignificant in amount,

The fact that approximately twelve cente out of every dollar of gross
sales was for marketing indicates its irportance, See Schedule B3
for the details by smelter lots,.

: Poweﬁ is of course uged Jointly by Mill, Wine and Cookhouse, and
ig o exhibited in the Income Statement, It 1s tentatively estimated
that with ?4-hour mill operation the power bill may be allocated as

.| follows: Mill 70%, ¥ine 25%, Cookhouse and Camp B%.

The management, in cooperation with other large power users,

'helped to obtain a sizeable reduction in power rates which took effect

in September, 1934,

PIXEDLASGEET COSTE $3,676,31
t will be noted on the Income Statement that FixedeAsset Costs

:are under three headings: Depreciation, Depletion and Amortization,

Chicago, Illinois,



| Godden Turkey " R |
| Mining Company _ Ghiongo, Illinods.

\ |
| ALl three impma one thingewthe exhoustion of useful life of fized jropertyee, yot the
wmiml differonees are mainmtalned for lnvome Yox and other spesisl punpopes. |
o depletion was charged against the "Parker® claime because they have mot yet |
] beon worked, Depletion on the "Schubs® winerel preperty and Auortization of line ﬁawxam
| ment expense was charged om the basls of 1/91 of %ﬁtua agtual coet thereof. The tenbative
| - assumptlion ia that tho wine will last ten years, beginning November 1, 1934, and that H
|mimm3. extrogtion during the fiseal year just ended was npproximatedy ome third that |3
| of the expucted "average™ year im the ten years just ahend. It is of course to bo expaa‘bae*
| tnat actunl experionce wiu eventually require adjustments one woy or the other.
‘ Qulte naturally Pixedwasaet emaﬁ will be heavier in the years %o follow begause |
such & large propertion of the company®s plent was nob completed until nesr the close I
of Fisenl 1934 and therefors only & fragtional year's depreciation was charged therdom. |
: Tae Liemwhyeitem schedules foliow later in coujungtion with the analysie of he
| Property Accounts, but may be summarized here Bo bring out the faocts from the "eperating
| viowpodnt®, as followes ‘
;| | ADDITIONS '

uineral Deposits

*ﬁl - sl g }
| Wineral Dovelop memt  Amoriisation - B3a.90 ° |
i Wi.laiasﬁ & Mmsmw mpraeimiau 137.6) 442.81 I
| uine Hagh, & mm % 350,38 003.8% - |
| Gene ﬁm & Eyﬂm@ﬂ il 107,83 307,38 ‘

Gemp Bouidpmend i

| 141,59 229,70 |
.| Road, Bridges, Ete. Amort, & Depres, |
w TOTAL, PER GXHIBIT B .

The general @m;wmw* WETREGHS i desosnding (Hder 8 40 Snounte, Were)

Hasager®s Drawlngs 1,953.68 Offige Exponse i

Worknen's Insurange 1,854,207 Insurance ixpense I

t Interest Hxpense 1, 008,07 - Assaying |

| Surveylng 634,80 Liconses & Taxes ii

Auto snd lravel 607,60 Miogelleneous Frelght ;i

z,aw Serviges 466,41 Sunkhouse fent ;?

Comp Supplics 376,68 Cormmndention ‘
Aceounting 367.00 Hedienl Services




SOHEDULE ___Bef

| Uk ! NET DRY NT RETURN
1,435,96 297.48 53,13 1,786,57 18.8350 94,88
2,489.8) 877.24 79.47 . 2,946.48 ~ 83.6880 90.13
1.590.3& 442,48 aa.m - .m..as 23,3005 w,w
a.m.m 2,720,84 204,84 8,4m.30 # 97,5455 86,34
6. 1655 9/ /34 2,246,00 800 0 M 8,946,11 . 28,8000 208,03
Te 1758 7 - 9/81/34 2,436,17 705,38 5.88 8,147,328 38.8635 80,10
8. - 1874 v 10/ B/34 1,889.11 637.08 . 4,33 2,530,582 33,3850 15.91
ﬁ. &Sﬂﬂ v :iww 34 1.39‘.“ muﬂ 3 u.ﬁﬁ 3,55%33 v (f‘a # "' .ﬂu Vﬁ‘v“
10, 2068 - 10/29/34 2,000,81 47724 25.18 . 2,568.95 - 4o 36,9465 95,34
3 2118 ¥ 11/ a/s4 1,330.24 - 465,46 2.87 : ;..'m.ﬂ - 1A z.a.vm 94,85
_W ( GOLDEN TURKEY MILL ) 11,886,890 8,608.51 74,58 xa,m.w o117 180,1080 86,37
TOTALS AND Amms 18,438,721 5,347,108 479.36 a,m.m W.m‘s 86,53
T6.7% 8z .84 ’ - W '
] MWMM&W&WMW&M above table is primerily one
ﬂ ¢8. The returns on the first four lote above ;m therofore m«ﬁ in fulld,
although the actusl progeeds were divided evenly between the Golden Turkey and the Golden
Belt, per contract, Following is the reconcilement of above figures w&ﬂu the $280,086,94
setual consentrates Income:
Total Return, per above Table #4,080,98 Conventrates Reselpls, Por Houthly Reports w.m.sa
-Less: Regedved by Oolden Belt (1 to 4) a.asa.m Adds Due from Smelter 10/31/34 4,744,39
NET CONGENTRATES INGOMS i NET GONGENTRATES IHGOME %0,086,94

A
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GOLDEN TURKEY MINING COMPANY
NET REVENUE PER TON FROM ORE SALES

FISCAL YEAR ENDING OCTOBER 31 1934
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Gnob dn Dank of Ardsons
e from Suelbor

apgount Reosdvable » H, @, ﬁ&ﬁ&m; iFe
Toventories of Supplies

pesdal Deponit - Industrisl Cocndesion
ﬁwxy&mﬁ x;mmmu

{sow %md m&umd

B, “hghutz" Glaims, Prondass nod me.
udno sl Glodao 30000
s “"m“w. 095,18
idne Dovelg e
Buildings and amm “w "

LeneiDeprecietion Allovanse 500,00
squd guent (mm“ BT} IR

Gud pront
ory & m:;a&m&
ﬁﬁam;\. Flant & Vater Dyetenp

Camp Bgulpment
Sther Iuprovements

ww asmm (Sohedule Gwd)

- B, 080,60

480,00

s (Sehedale 0e34)  35,800,08
RN MWM Ao Purker (m; Gl ) .W;W&ﬁ ﬂ;m»m
[T e ————————

. TORL  LIABILITIES 07,000,57

+ 8]

mw} i
6,041,486  10,056.52

Lok Gbeck m N por
% Vaduo Over Hoc
Wiie upon Taoarporetion

Barpod furplus, Apportioned oo Fellowes

- Boo.G0

 Rosorve for Fedesul Cepitel stosk Wax
1,000,00

Unspproprinted Surplus 2,246.60  21,008,43

zW

106,668, 76

Mhiaidis Three contlugent Liabiiitien, mot mxm above, are disousaed m\‘m voamente followlng.




golden Surkey ' Cordes, Arimons
 Mining Compeny Chisago, Tllinols.
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UNT _RECEIVABLE s AUERICAN 8 NG & REPINING CO. .
For shipments mede prior to Ostober 81, 1054, there
was due from the smelber {6,855,79, wade up of'¢

| SMELTER CHARACTER

. -

NIRATES

1,794486

| 4,751.15

NG ACCOUN Twelly Cq HITCHELL, Jog

This 1s an account due the company from H, Cy Mitehell,
sompany to him for the

Jdre for sdvences made by the ¢ .
purpose of buzmg & new Reo Trusk, 411 further
advances for this purpose will be charged to this
agoount, and the mccount will be oredited on the
bagis »f 12400 por ton for the heuling of ore and
congentrates to Hﬁw’ whe fact thet fubure.
hauling expense will herealter be at a xed rate

b4

iz an pdventage of the ervangenent to the compayy.

The balenee as of October 31, 1954 wes arrived
gt we followss




Wining gmgwy ‘e

‘”“ LY Cash Advence to ﬁg Uu gﬁ* W
ompany Ussh Avences to Miller mw ﬁﬁw
samymny'a Pord Truck trade in on deal

Totul C
Less Past Due Weges (Fﬁ;ﬂﬂnﬂw:) awaﬁ&ﬁw&

BALANCE

-wﬁ

Tosn m‘:u L to Pisoal ‘
1984 ﬁmaraﬁiﬂua 48 468

UNEXPIRED PORTION, 10/81/54 28,68

GOVERAGES Prusk

EXPIRES § 8/04/56

Corden, Ariawnn
ﬁh&aag&; Liiimnﬁa.

90,600
400,00
%&;W

%me




g Golden Turkey Cordes, Arizons
| liining Company, thieago, Illinols

| hmply mniwaﬁ on ﬁmlam S‘Iwam For the sske of complete

fg refevences, the clalms are Jam, sam No. I,

I Johanne No, B, Johanng No, 5, Johanne s 4, Tovmaend

| Mol , Turkey, ims M@Mﬂ. t}a&.ﬁm Gmf”f,f Mm %”‘x*mﬂ;;{m,

w Last year's sudit wxswu ghows other detnils fully.

Although M@h mm af ropert 1s soalysed in complete detall
in Bﬁhﬁdﬁﬁ.ﬁ M to Cwll to follow, the entire Iixed property

;1 gy | dod as between thaet on hand et the begining of

the fimax your mét additions made during the yeer, thus

| summ -'isxingg the situationt

j{ .

f ! : quMam
| W&Mmgﬁ m& aﬁmaﬁmﬁ 9,506,068
| 5111 lachinery end Equipment 19,520,068
| mwaﬂ. mm&& & Water Systoms 2,%5;&'3'
I @y ﬁ,ﬁéﬁ;%
‘l am, i@ma and Power Line , M&.,M
« TOTAL COST 14,&%1» m,mm" T b2, 051462
g Less Coniised Dasrectabion ALlowanses 2,594,882
BALANGE (PER EXHIBIT G) 50,556,70
, . Mlow thet all structures, plent and equipment are in ma;m,

j; ths time is ripe for setting up e plant ledger so that the

‘; detalled infmmm may be in x:smxwmmt tmg

i St

Am:t.yma m Oetobear i“*mmami Report, and gupplementod by
Hoverber Finmmclal Report, 4




Golden Turkey - | Coprdes, Mimmi
e

Mining Company, ﬁ”fhww, 1lino

mm mm was %mtxaam on é}awbw Sk, 1984, henee no

interest had acorued thereon,

The %&wﬁ% mam 'i‘m m the amownt of %&54,.11 is payeble

in four installments, as follows?
on ox before Ja:mw 16, 1986 65488
on or mﬁ‘wa mm. mg 1958 BUe55
on o Wm Oebober :us,; 1985 ~ 63.58

on asecount of the arbitrery “pwmum éwpﬁ.aﬁim"
sllowed in Wnﬁm this tax an &gﬁhﬂi# golubion
was yequived, and thig ls in our working
papers for my poasible fubture mﬂwmm,o

The State of Arvizonse Incoms Tax in the smount of

189466 18 paysble in two installments, ms followss

on or before January 15, 1085 190,85
on or before April 16, 1985 <y 19«% A

Mm&xﬁ.«# %M wm& Mw wlyge fully the contracts
with the Schubs Brothere {%‘ $590,08) mnd Bam A,
Porker {@wgm,n), wmwiwlm

o hﬁia have besn reselved for mﬁn& porvices relabing
to insorporation or for Home Office eudlting, hence they
are not shown on the balence sheet,

Also, the Yavapel County Tex Roll for 3.9:5&, d@as
nok mmam the @mw ty name or any assessment '
its. property, hence is not shown on the balance M;.

¢




-

| Golden Turkey
| Mining Company,

This account has not changed since Novembe

14, 1933, and probably will never change again,
for ﬂ&iﬁﬁd surplus will be earried in a separate ;
HHCHW T

This represents the Plsea 1934 Vet Profit
See Comparative Balance sheet (Hxhibit A)

and Income and Hxpense Statement (Sxhibit B)
for vomplete explanation.

It should be observed that $500,00 of this
flurplus is tentatively earmarked for payment
of the 1934 Capital Stock Tax which was
deliberately held out vending a more relisble
record of expected operating results.

&br@@a; Arigonas, |
Chicago, Illinois.|

|
|
i

r %

® I




w* An Eﬁg 3&,
Wenhln &
Ki&ﬁw‘p
Honproa,

swmm
a&ﬁgiﬁ

ﬁmwmw;

a‘ﬁw

op-y gt 4
m:e.a Mong §

E28B8E eRungutolunBalotultiles £




lianager's Residence

LEr
Coupreasoy .
lotor (for abv) 20 H. P. Westinghouse 440 V,

Hodot
Puip
Funp

Jackhoamuora

Coslkhouse Equipment
Bunkhouse Hquipment
Refrigerating lachine
Truck

Roadster

Jagkhamaers ia

]

)

DBSOE

3¢ Ton Ford

DEPRECIATION

207

BSTIHATED
&00,00
800,00

9" x 8 Ingereolisfand

15 H. P. Single Drum

4% x 3’”33 vsmmmmm
Rampey 2" x 3" Triplex

with 14 P, 440V, Hotar
Ingersell-nand, with hose, ete.
"Oochine™ {40, with hose, oto,

i

# WUritten off; but §3.00 vetelued for rescord purposcs.

BAPRECIATION

Stove, Utensils, Lte.
Beds, Furniture, Lte.
Kelvinntor

$8 Aoy

400,00
Gontinuous

200.00
3/ 1/a3 %g'g
Ford 4/15/38 Mm:m

ESTIMATED

ik

1934
4 b " Vi

18,83
58,38

16,97
135,50 {:&
133.33 (2

)
)

BET ABsETs

EE Y

5 B

.; " -3 *

400,00
200,00

93.13
264,50
866,67

*

z

HEY ABSELS

i
&

)

{2.) Traded inmde Miller Brothors on new Reo Truek.
8) Traded in on new Ford VeB Roadeter on June 15, 1934,

1,610,10°

8.

Ses “ITruck Ascount"

- !‘;‘Q Go ”0 St‘t

860 amolysie of Comp additdons & Bettermonts.

A

693.13




&

3o

4o

S

6.

Te

¥

4,752.85

Grusher Floor, Ore Sins, Filter Room
and Congentrates lLoading Fleoer
(ali Physically conuected to BAJl Bullding)
: Potal, HALL Structurse e
Power Liae dxtension To MLl (Built and

Paid for - except for this item = by
The Avizona Fower Go.) -

Read (From Highwey, Through osmp
Yo the Rill) :

s 101
6%

§9 90

Bridgess
Bridge ¥Wo. 1 130,00
Bridge Fe. B 2.

Totel, Bridges 170,00

HEV BUNKHOUSZS:
Builetng #9 ik
 Total, New Bunkhouses T 85,00

lanager's Residonee « Addition and Betterment 175.00
NEW STRUCTURES, FPIU0AL 1934

50,00

10% on each property unit, the fact thet the ellosation

Total Cosh Disbursements {Per Lomthly Reporta)

4,425.99

Wages Padd in Kind (Rondster to H. ¢. M. Jr.)
Total, Per Above fehedule

AlL the sbove property is expected 49 outlive the peried of mining m#&vﬂiy;f now estimated ad 10 years, Sisge the depreclation rote ia thus
g the various unite was esbimatod hes no
the total meterial and labor was corrsectly determined, and reconciles as follows:

Froank Upton 50,00
Apdeone Gholesale Bleetrie Co. 43.90
Alligon Steel Mig. Co. 3,61
G. B, alle, dr. 1.3.%.@9
Preseott launber Compiny 2.7

practieal significance incsmuch 48




Texvepo Dpdve for some

Hotor for crushor

Spare Togsle Plates lov
Crushor

Ball 421

Hotor for Above

Griealey

Glagedliey

Pioking nelt Conveyor
ﬁ ﬁn Pa i}Q&r W
Dydve for above

Feud Bell Conveyor

fenr lptor Drive
for above

Ao O. #1448 shee 24" x 8°

&a Gy = "ART" Induction Notoy complede with
gondit *& 30" Sterder with Push Potlen
deld® and 135"

Ay G0 4" x & with Wuest Cenreil] HMW
Gonpiete wilh liners.

he @, 40 H. P, Type “ARY™ serial §7286 M

g
Si30slel, Complote with plates & Dvun %yxm starter
Ao Qo Contidever Grissley 24" x ¢ & 8° M-ﬂ

Dory Co. "ESC" 16° 4" x &' 3" Gomplet
2 8. P mﬂmmﬁ%&'i“&*m&m

6" x 18" luslunddng Delt Nakes, Hend und
Tadl Pulleye, Oeora, Bto.

led Mo P. "ARYC Geewr Botor, Uouy Reducer G4
3’#‘ Re P. ¥, o0 aw “m

34» x 20" with Rewd and Tall Pulleys, x&:.ms.
Hubber Convepor Beit, ito.

e B P. Blip Blag Genbury lster. Gear Reduction
$o 8.1 R, P, M. on low side,

W’M

486,60
.00
8,080 .00

300,00

930,00
170,00
268,00
168,00

478,00

520

W00
64,85

20,18
5.56

.8

EXRT
492
8.ki

8.84

m »ﬁ&iﬁﬁ‘m

2,149 .48

Bode |
3,424,47

1,068,85
202,45

Bia.T9
166,85
RB0.00
164,80

449,18




Peed Chute
i Flotation iachine

i Denver Vet Fender

l‘ beuver Rotesry Filter

1 Benver Dry Feodey
3 6' x 5 Tohickener
} § Gear Hotoy

8 Condit “A" Sjertors

ADD=FRETFIT To arrive ot hotuald Coat
ADDeUnsegregatod cost of minor unite,

230" x 3" vebrdeeded Plade dteal

1s6 Goll Denver SuY% “A" #1585 Vaghine, Stesd Teak
amnmwwww P. A. G. 3800 R. P, M.
Hptore, Type ABT, 1 Belt Drive

Iefompertment Poedur, with 1/¢ ¥, P. Wotor

G4ze 4' x B ~ Including One-54 Cu. PL, Ynowum paop
ond One Myf blower, One 3 H. P. ART X200 R, 7. M.
Wﬂh Gue L B, P, ART 3800 B. P. K, mm,, Une i o
i % geatrddsugel Punp and Hoter Lo AKE 00
One 6" Qontesl Feedor, with 1/4 H, P. Noter 20,00
Dape Tank mdskmw, with steol dauk & superstructure - BAS.O0

Prive tor Thlckener, 3 H. P, Type A, R. Complete with

Vagnebde Starter and Reller Drive Chads | 172,00

Gonddt Aw20 Imgnotic Storters with f’m %ﬁm

for above equipment 41,00

o bl

19,858,00

7. 0. B, W2 38%e
Mﬂg @where

2845,.83
MUMC“

ALl of the sbove wmili eguipsent wes sequired from the
Alldsethaluers contreot dated May 8, 1934 and filed
with the Yavapsl Gowuby Reecorder on June 9, 1934,
Other wdll m&&m is shown in the pext schedule,

36,36
o

M&.-
‘"’«G,ﬁ&

WS ASSETS

8.6

28084

1,398,64
86.38
584,02

AGE.64

m.u

b Y

M,WJ&

3,808,048




vwv#w%

P

flectrie Clock
lachine Drag Sew
Vagnetle Ouitches
Worthington

Alandbe

Yotor for ahove
Yotor

bator Gtartor

Gompressor {Used)
Coupensater

Switen Board

Recording Demand Metep

Congenirates Soale
Electrie syshem

Water and (hewdeal Systom

Other HDguipment

Seth Thowns Batbery Operabed 10/1/34
“Yau Dopn® 5/8" with atand, 100«¥. Mooy
lachine Heawvy Daty 8% dtroke

Disssond £ » 440 ¥; 60 Oye., 5 H. P,

Mﬂmfﬁ me W’ m QQ‘FQ“Q m %Q k%ﬁ;

with wotor close goupled » 3 11, P. 8480 RPN,
and Wetor 440 ¥V ¥ Ph. 60 Gyo.

Industriel Greasse Gun {run Fratiegilbert Co.

19 atE E'z~n: .ﬁgxq m W IMQ
m@r Sepdnl #mwmm&m:u

| Gpare for Mlotation Magh.) 3 H, P, 440 ¥V »
%i L %3.1 MM L m 3&?0%0 !m
Allds Q@ = Hoywood Wke.
5 #. P, Vestdnghouse W Ke18. for 5 H. P, lotor
Typu Bol.Be 9 x 8% Sew, FO858

Gesbinghouse Typo & Judo Starber
440 ¥ 80 oy. 80 1. P,

4'x6* Truneite Board 4" Thick, complete with

Wouk ouse Type "R.4," with current aod
mm al Teanafornere

¥fg. by Resenbergs, Ing.

Including oSwitches, wirdng, conduits, sonneclors,

insulators, and multitudious smell parde

Godvanised Pipe, Valves ond Flitings, laeludlng
sultitudinous screws, uipplos, m@m balte,

78,08
86,00

348,85
%-m

5,00

105,81

286,00
40,50

400,00

ties, olls, whbems, unions, washers, plog, Plugs,ete .’&,.%

Including wheelbarrowe, sows, vicea, hose
and Spare purde

TOTAL WILl BQUIPMENT FURCHASES = PART II

T 8,124.85

aof

&7
G.94
1.8

.19
G20

390

L8

4,18

740

18,850

9.5
V1,65

T8.87
35.33

34L.82

4,81
240,78

10%.40

93,15

21,82

888.60

981,50

240,78
3,053.80




1

Feut

!i

v

Ore Cors
Ore Cars
Compreasoy

TRUAX . mum; a0 Ou, Fi. 168 Gusge all i Sprevd
Steel Reller, Timben zmmg 80000 DVEE your

Capaeliies 13 & 14 Ou. P4, H“’Mgﬁ 130,60 -
1 Ton 7/8" Rexagon Mellow : 400,00 "

Bf fyon and Coupany _ 15,00 10/3/3¢

Pipe for Compressor Chivage Prewsile 3»; LR R

Jookhanues

ser, No. 24034, dncluding "V bels Dy.ebe. 905,30 10/1/34
Coshise 10768 253,84 9/1/34

Jaskhamney weuabing Single Drum, 22* diam. x 18" fage.

Heled
lnohine

Hoter (%o drive above) (ITU Form HS2L866

Adr Reseiver
Holet

Steol Goble
Electrig Drild

Hew Tracks,Bwitches 56¢.3000" 18" Guage Traek. 0, P, Ties
Hew Alr & Vgker lLinea Pipes, Valvis, ebe,

hting System ixtension  Virdag, k:gu, Switohen, Eba.

Aere for Track -~ From Capitel Foundry

VuloaneDenver, Double deared #m;%m Fr. 106.00 Wﬂ
Druw 'zspw govtroller, Type TIN. Fo4S244,
15 H. Fn\ A w G a"’mﬂ&’. aEx %
From 0. B, Walls, Jr. - 8,00 8/ 1/%4
From ¢, 3. Walls, Jr. 150,00 3/ 3o
500 Feet § * Plow Gtesl, 1200 8/15/34

Prattecilbert | 107,59 ﬁ/ 1/3"

TOTAL MINE EQUIPMRNT ADDITIONS, FISOA. 1934

There are nany motors, pumps and other geuy

80,00 - 100,00

100,00 300,00

mm;wm
83 1/3%
B0%
107 A8 74,37

B.45 245.19

431,36
65,00
130,00
68,28

BEE K BE O
3

ffhn

23

25

EEEK ®
&

‘ WM’@ unite on the premises which

serve mine, mill or camp jolwbly. These wre listed under Cemeral Plawt Additions,
and gome unite now used in mdndug operabions mey be pader thet slessfication.

The above ltems have beon closed to the Mining Snchinery and Squipuent Agcount,

FL50AL 1934 HET ABSETS
DEPBRGIATION B AL/3e

.07 98,98

m.m:%
885,00
x”»m i
m.aa

e




1 Trensformer

1 Puup Juek
T

i Texvope drive for above

1 Yorge Blower

i Odder

Congrote lidxer

3 Hieroscope

A0,

i AL

4 358

G.5. BEVA 0Ll Geolod 440/220/110V.
Single Phage., 60 Cyele, |
Ship Ring Type, eomplete with controla.
(Vyne Brothers)

Alamo Heavy Duty. Dwl2elS" Stroke

hilleeChed mers 3 B P. 490V, 3ePhnge,
80 eyeles, 1200 R P M

AllipeChalmers,

Aut fodo Forge Co. With metor,
Resistance sowirol

Frow Wm, F. Gdllette

Cubting end Welding Outfits From Garrelt-Pratisoilbert
Almer Col. and Company

TOTAL GEMERAL BQUIMMENT ADDITIONS, FISGAL 1934

A56.00

114,00

108,94
40,00

40.00
50,00
100,00
150,00

88 &R &

EREKR

LT

38,08
T.60

- B.60
50

W83
&80
11,69
T80
<38

39.67

47,50
88,58

43.34

O s

-




e

Phpe Line 1o Above

Domestds Gupply Tank

Pipe ldne to Above

AN, BGUIPMENE
Refrigerator
Refrigorator Unit
0ffdes Purniture
Pord Ve8 Coupe
Tradler

845,01

Includivg multitudinous valves, :
dittings, joinmte, obe. m;m

Oolumbion Steel Yank 0o. 11,000« _
Gal. Cepacity 10% x 18 high 93,18

Including wmwm fittlage and
Goldea Belt bin o

Tor sookbouse. Hoted Type - B0T.80
For covkhouse. Hotel Type., Dbl. Oven.  §0.00
From Arisons Fower Company 133,88
Two desks, chadrs, chest, ste. 5168
1934 vodel. Convertible 1,0885.67
1926 Model, Rebuilt, 200,00
T o 20,00

TOTAL GAMP BQUIPHENT ADDITIONS, FISCAL 1936 #,138.18

URE

&f a!%
6/15/34
8/ 1/%

E§E8EEEEE

DEPREGIATION

468

T

#eU8

W’i’ sﬂuﬁ&%‘?ﬁ

B2Y .58
%4537

#47.92

44,78

5.3
14,67
3.53
458
2.68
7,68
8,92
5.00

W

 1,613,38

S ST A T PR A OO AN AT AR A R A AR TR B 1

403,12
65,33
190.08
105,48
49,04

T.09

101.67

15,00

1,996.59




| Pads

| ORIGINAL
CREDITO

1
3
l

| 4134s-Chalners
| Golupbien Tenk Co,
BardcaeHorae

Fredght Bill

| ¥reight BA1L
| Predght BI1I
AllipeChalmors
Allis=Chalners
Allis-Chalmers
| Higecellansous

IR ERY
CRATE

EA

ACURUED TOTAL

INTEREST

’*5 # g 8
135458 by
.86

T 443,00

These were sizemonths notes, but renewals have

been sanstioned by Mr. Coolt on the flve notes
that matured prior to Oetober 51, 1934,

EFFECTIVE

The sbove schedule wos mmﬂa'up fwwﬁ ﬁh@xinrérma#iﬁa '

¥

segogsgesas |

16,866 ,90

wmnar

ANOUNT  ACCRUED
PATD INTEREST

given in Mr, Cook's lebters of ﬁugaat 18, 1934
o

and November 20, 1084, rogpectiw

T

# Yo interest was smecrued on the sum of (508,12
bevause these bills were still wpeid on

Oetober 31, 1084,

POTAL
DUE

4,160,00

45120400




BB,146,14

mmW ﬁa&mim
Jiliam  Sehubn
mwwa %}mw

"‘Mwa M}mﬁ#
William Sehubn

(m BALANCE mw | B8,500,08

Prom royel ‘.Mm M‘ :z.em m* Het Mﬁw fmswna aﬁrw rocaived
vm;?g;; have tmw withheld pending litigetion {(£851,119.61) to
n-@ Wm

ment Ae Three months after title to sll claims is cleared up
il mx@m p&am %ﬁ. agm _( ﬂa’éz done yeot) BI0

Remainder (08,500 tmiml :uws ab@w {i2,721,88)
18 months efter Pay
24 months after

mm., PIR ABOVE g m,mmm

- " -




11,000,00




	GoldenturkeyYavapai1194d-2-0001
	GoldenturkeyYavapai1194d-2-0002
	GoldenturkeyYavapai1194d-2-0003
	GoldenturkeyYavapai1194d-2-0004
	GoldenturkeyYavapai1194d-2-0005
	GoldenturkeyYavapai1194d-2-0006
	GoldenturkeyYavapai1194d-2-0007
	GoldenturkeyYavapai1194d-2-0008
	GoldenturkeyYavapai1194d-2-0009
	GoldenturkeyYavapai1194d-2-0010
	GoldenturkeyYavapai1194d-2-0011
	GoldenturkeyYavapai1194d-2-0012
	GoldenturkeyYavapai1194d-2-0013
	GoldenturkeyYavapai1194d-2-0014
	GoldenturkeyYavapai1194d-2-0015
	GoldenturkeyYavapai1194d-2-0016
	GoldenturkeyYavapai1194d-2-0017
	GoldenturkeyYavapai1194d-2-0018
	GoldenturkeyYavapai1194d-2-0019
	GoldenturkeyYavapai1194d-2-0020
	GoldenturkeyYavapai1194d-2-0021
	GoldenturkeyYavapai1194d-2-0022
	GoldenturkeyYavapai1194d-2-0023
	GoldenturkeyYavapai1194d-2-0024
	GoldenturkeyYavapai1194d-2-0025
	GoldenturkeyYavapai1194d-2-0026
	GoldenturkeyYavapai1194d-2-0027
	GoldenturkeyYavapai1194d-2-0028
	GoldenturkeyYavapai1194d-2-0029
	GoldenturkeyYavapai1194d-2-0030
	GoldenturkeyYavapai1194d-2-0031
	GoldenturkeyYavapai1194d-2-0032
	GoldenturkeyYavapai1194d-2-0033
	GoldenturkeyYavapai1194d-2-0034
	GoldenturkeyYavapai1194d-2-0035
	GoldenturkeyYavapai1194d-2-0036

