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ARIZONA DEPARTMENT OF MINES AND MINERAL RESOURCES AZMILS DATA 

PRIMARY NAME: GOLD COIN 

ALTERNATE NAMES: 
GOLD COIN NO. 1-5 
UNKNOWN SHAFT 27 

MARICOPA COUNTY MILS NUMBER: 421 D 

LOCATION: TOWNSHIP 2 S RANGE 3 E SECTION 5 QUARTER NE 
LATITUDE: N 33DEG 17MIN 22SEC LONGITUDE: W 112DEG 04MIN 13SEC 
TOPO MAP NAME: LONE BUTTE - 7.5 MIN 

CURRENT STATUS: UNKNOWN 

COMMODITY: 
GOLD 

BIBLIOGRAPHY: 
USGS LONE BUTTE QUAD 
ADMMR GOLD COIN FILE 
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President. C. W. Barnett. 
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Vice-President, C. G. Jon es . 
Secretary. G . A. :\tauk . 

Treasurer, Hugh H. Price . 

C APITAL STOCK. $500,000. 

Prope rty 12 miles fro m Phoenix. 

h e market tor gold is the U. S. mint. 
e demand Is unlimited. 
e price unchangeable. 

rft~ss 0,. RftIZO"R lIe,.UlIlICR" 

t:hc 
Company. , 

Th e Gol d ('nin Co m pan y is i ncorp0 -

r n t E'd und e r th e Jaws of Arizon a . nam ­
ing Pho e nix as its princ ipal p lace of 
busin ess. The capital stock Is ;;,.00,000. 

divid ed into shares o f the pa r valu e 
of $1.00 e ach; 400,000 shares a r e h e ld by 
the incorporators and 100,000 shares 
'\.v e re placed in the treasury for devel­
opment purposes. Of the treasury 
stock 25,000 shares were placed on th~ 
market at twenty-th' e cents; 15,()()I) 
shares were sold a nd an option ha~ 

been given on the othe r 10,000 shares. 
Shares are non-assessable and must he 

paid for before d e livery. Another 100 -
000 shares have b ee n set asid e b y the 
original owne rs from th e ir person <.:l 
noldings fo r th e p urpose of further de­
velopment and th e erection of a plant. 
s hould the fir s t l OO,DOO sha r es p r o v e in­
suffi c ie nt. 

Its 
Officcl"S. 

The offi ce rs of th e company are, 
presioen t, C. W .· Barnett, Phoe nix; 

vice p r esident, C. G. jone s of Tempe; 

sec retary. G . A. Mauk, Phoenix; treas­
urer, Hugh H. Price, Phoe nix. The di­

rec t o rs are C . \V. B a rnett, W. \V. 

Barnett. Hugh H. Price and C. R. 

Hoover (If Pho€'nix. a nrt C. G . Jones ·)f 

Tem pe , Arizona. 

T he presid e nt. C . "'V . Harnett , is th ~ 

cou n ty asse sso r of :'.I ar ico pa COUll tYo 

Arizona. o f w hic h l'h of'n i x is thp. 
co unt y s ea t and also c;lp i till o f the 

territory. The pro mot e r s carn e into 
possession o f th e claims b e ing ope r­
a t ed by the c ompany eighteen y ea rs 
ago and may therefore be cCL ll ed thi' 

original o w ners. 
The vice presiden t, C . G . Jones, Is 

president or the First National bank 
or Tempe, Ariz., and a large property 
owner. . I 

The secretary, G. A. Mauk, is the offi­
cIal gauger of the United States rev­
enue service, resident in Phoenix. 

The treasurer, Hugh H . Pri ce, !s 
cashier or the Home Savings bank of 
Phoenix, has had c onsiderable experi­
ence in min ing and was but recently 
appointe d to the office of surveyor gen­
eral ot Arizona by th e president of the 
U ni ted States. 

P e rsons in any way inte rested and 
desiring r efe r e nces are invite d to write 
to or ca ll upon any b a nking house or 
r e putable busin e sg man in Phoenix tlr 
T e mpe. 

Salt Riwy 
Mountains. 

The Salt River mountains Is a low 
r a nge about ten mil e s long lying almo~t 
due east a nn w es t, d irectly south ()! 

Phoenix and just east of the conflu­
e n ce o f th e Gil a an (l ~alt rive rs. N;) 



otht:'r I' ;lnge conn ec ts or runs illto th (·In. 
th e G ila. rh-e r running along- th e s o uth­
ern side and west('rn e nd, th E' ~alt rivp:' 
along th e northern side, and a vast 
desert li e s to the east. It has been 

known for bventy-five years that thc~;e 
mountains were mineral bearing. ~lany 
small veins have been located and 
worked to some extent by arastras, and 
the Indians In the early d ays worked 
some placers along the foothills, .-~­

ported to have been very r ic h, but 
never definitely loca ted by \vhite men. 
The r e are evidences that some of thes ,] 
placers were near the base of the Go!d 
Coin hill. But all ledges that have 
been prospec ted heretofore have provell 
to be only stringers and th e main bod y 
could not b e locateu. Twenty y eaI S 

ago the Gold Coin hill was work --d 
profitably u y a man named ArthUl' 
wi th an arastra, bu t he sough t for on I v 
a certain c lass of free milling rock, 
discarding the sulphurets, which 1S 

richer on~. It was th e n loca t e ci by Bar­
nett brothers and has been held pend­
ing their abllity to develop It. 

t::he 
l}l"Operty. 

The property of the Gold Coin Com­
pany consists of six claims or th e le gal 
m easurements, 600 fee t \vi de and 1.500 

reet long, and named as fo llo ws: th e 
Gold Join, and the Gold Co in ~o. I , i . 
3, 4 and 5, 

Its 
Location 

The group o f claims is situ atpu 0(1 

and surrounding a foothill o f th e Sctlt 
river r ange of mountains, on the south 
f'ide o f t h e range. The claim:; arc due 

1:!ou th of Phoenix about t en mi it' :-; i~ 

an air line, but about eightee n miles 
from Phoenix by wagon, a.c; the road 
necessarily winds around the end ('f 

the range. Kyre n e , on the .:\1. & p_ 

railroad, is the nearest railroad sta­
tion ana Is but eight miles distant. A 

perfectly level road connects the mine 
and railroad statio n. 

Wood 
and «Iat~1". 

A v ast forest of I1H'!Hluite \vood (ar..l 
for f uel p ur iJOSeS th e r e is non e b E't t e r). 
li e !'! a long th e Gila ri\"f~ r distan t b ut 

t\\-O mil e s. Th e r e is a co nsid e I-a bk 
qu a ntity o f wood e n : n clo~ l· r. \\- o(d 

ca n be d el h -e r ed at th ... mine fo r $~ I ,e~' 

co r d. 
Th e company sunk a w e ll less thnn 

a half mile from th e min e and at th -~ 

d e pth 0 f G-! feet fou nd an unlimit e t 
How of wate r that fo r camp or milli llf," 
purpo~es ca nnot be l" x (,p IT erl. l'~rom th" 
("o n format Io n of th e countr-y a nd th~ 

wate r indi cations th e r e i~ n o doubt but 
t h e sam e wate r \-l'in can be tappcl I 
right in th p (,Rmp kitchen at ,l slightly 
g r e at!:'r lJt.p th _ 

mIS' e'_ 

Mill 5it¢. ; , ~ 
: 1 

The e ntire hill i~ a Illill ~i te. a s a m;ll , 
' '\ 

can easily be co n~ t ru c t e d anywhere 
the o re body and d e velopm e nt sugges ts _ H 

11iH, 
Conformation, r 

(' 

I tI , 'Veins. 
The six cla ims o f the company cov<'r 1 ~ ~ , ' 

the- entire Gold Coi n hili a nd the ad ja- i ~ 
cent washes, the hill being about a ha_!f i(; 
mile long east and w est, 200 feet hig~ : ~ j 

l ' 
and a quarter of a mile over the cre:~t I' <j 
from the wash on the south sid e to t'lC t: 
',vash on the n orth side. The mal'1 l ( 

r a nge parallels it on the north and IE; 
south of it are t\VO or thr(:'e smallc~ i ll ! 

hills, the w es t end of the hill next south I 
being on a line with th e w est e n d of th'~ i 
Gold Coi n hill. Across both of thes'.! I 
hills near the c r est of the wes t er. (1 ; 

. . ( 
runs a huge por p hyry dike which can I' 

b e tI'aced for miles up into the r an g-f'_ 
Across th e east (' nd of th e Gold C OI ;I ; 
hill (the uthe r not extending so fa:- j 
east) ru n f' a similar dike that can b e l 
traced into the range to the nurth_ TI1'~ ! 

firs t veins di s covered run (' ross-wis~ 

of the hill a nd parallel with the dik~~ 
and there a re about ten we ll deftnwl , 
ones and many s mall stringer!'!. Lalp.l' 
pros pecting on the summit of the hi!l 
n'\-E-a led v eir.s even large r a n d b e tter ! 
tll"Anprl, running lengthwise with th~ j 
hill. or nearly so. There are numerous I 
pr ns!'e l."t holes a lo ng the!"e veins, all O[ i 

l 



i 
i 

i 
1 
:1, 

.-

I I 

I 

, 
t 
« 

f 

t 

which are in ore. though but one of 
them is opened to any u ep th. as the 
greate r part of the development work 
'vas done on the smaller and crosswi.:;e 
veins previous to the later discoverie~. 
Until atter the organization of the com­
pany no attention was paid to th,! 
dikes, as they were considered sImply 
the indIcations of a volcanIc wa!1 

alongside of which the big deposi t 
would be found It any existed. Re­
cently both dikes have been prospected 
and are found in many places to return 
colors In the horn-spoon, Indicating 
that with depth the dikes themselve s 
will prove to be Immense bodies of 
either gold or copper are and that in 
all probability at greater depth th l 

dikes and the Inten"ening veins til 
unit e in (arming an Immenf'c ore body 
on which the hill rests. The reader I::; 
Invited In this connection to note care­
(uily the result of the BUrtingam!' 
assay in the latter part ot th!!'! pros­
pectus. 

I)(vdopmmt. 
The largest and best appearing cross 

vein was dIscovered mIdway up the 
sidehIll and was two feet thick. An in­
cline shatt was sunk on this vein to th·~ 
depth of 120 feet, the vetn widening a!'! 
depth was attained to three feet at the 
bottom of the shaft. Every foot o( th(~ 
pay streak horns and runs in valli" 
from .$10, to $100 . per ton. A tunnel. 

~ ..... r~ 

-.. ¢) 
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PEW:;PEt "rIVE VIEW GOLD cor~ MINES. 

.~f" __ ~ .. ~m.mwe=. =¥~~~1i~ia __ --~~---------------------

starting 200 feet 10\\'er down on t1-~f' 

hill, and without r egard to ve ins, W;Jf'I 

run between the parallel crosswi~(-> 

veins 140 fe e t to\\"ard the center of thp 
hill. Thus far no ore body was en­
countered nor was any expected. Thf, 
tunnel was then turned to the left 
and run' toward the dike at the weSlt 
end of the hill till the forma.tion hp­
came auriferous. The ventilation being 
bad work was stopped at this point. 
about 200 feet from the mouth of th~ 
tunnel, and a. shaft was begun directly 
over the Inner end- ot the incline, sink­
ing on a clearly defined vein parallelln,; 
the dike on the surtace. This shatt il'l 

now down 6G t ee t; the vein has !Ol­

(Teased in . size tram three Inches to 



four and one-half feet and the ore 
horns and asgays welL The shaft will 

rea c h the incline with five fee t more d 
work and crOSRcuts will be run for de­
t e rmining ore bodiC's in th eRe v eins 
whi c h may prop~ rly b e cal le d s urface 
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veins or upper workings. The shaft will 

also b e continued in depth till it meetR 
the end of the tunnel, securing for it 
pe rfect ventilation and an outlet for all 

~top i ng ore. An in c l ine has b p." n 
~t a rtecl n .:- ar the base o f the hill at the 

west end, is now following sulphuret 
ore and will be run to \vater level. The 
above, with numerous little prospect 
ho le~ all over the hill, constitutes th~ 
pres e nt amount of develo p m e nt work. 
The company has all the n ecessary 

I 
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I 
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tools, steel, cars, track and camp 
equ ipage. 

Hssays. 
Frequent assays have not been made. 

as every vein shows rich colors with 
the horn-spoon, sufficien try satisfying 
the owners. The following assays were 
made from samples selected by a pro~l­

pective investor. His object was to de-
I termine the least possible value that 
I the ore would retu rn and the samples 
.. were taken from the incline shaft 

along the hanging edge of the vein 
and selected with particular care from 
the spots that looked the most unin­
viting. The single exception was the 
last sample, No.8, which was taken 
from the face of the ledge three feet 
wide in fhe bottom of the shaft where 

~ the vein was not given the worst of it. 
and which returns $44.44. The samples 
were assayed by the school of mines '1.t 

the University of Arizona and resulted 
j as follows: 

No. 

1 
- 2 

3 

4 
5 
6 

11 7 

h 
'" 

Gold, oz. per ton. 

.04 

.10 

.08 
trace 

.09 

.60 
.30 

2.15 

Value. 

;0.83 
2.07 
1.65 

1.36 
12.40 

6 .;.'!l) 

44.44 

~ An average assay from si:x;teen dif-
; ferent places on the property gave a 

value of $20.67 per ton. This a ssay w a s 
made by J . Q. A. King of Phoenix. 

Particular attention is called to tW0 
assays of sulphuret ore made by Mr. 
King. 

Sample No. 1. .. . . . . . ...... $18.61 per ton 

Sample No.2 ... .. . .. ... . .. . $62.01 per ton 

Sample No. 1 came from the incline 
started in the west end of the hill. 
Sample No.2 came from the bottom of 
the shaft. Rich sulphurets are found 
in some q u antity in the bottom of every 
opening and all indications warrant the 
belief that at water level, which can­
not be over 150 or 200 feet, the ore body 
will all be sulphuret. While the upper 
workings are rich in plating ore it j<; 

the larger sulphuret body that will L·.=~ 

sought for, lea ving the upper workings 
for development and milling at leisure. 

A nother assay made by Mr. King 
from the ore in the incline shaft gave 
a return of $186.03. 

An assay made by E. E. Burlingame 
of Denver for W. A. Watts, a: pros­
pective investor, gave the following 
ret urns: Gold $26.78, copper 1.97 pe r 
cent. silver .64 of an ounce. This assay 
is interesting for the reason that th r~ 

sample was taken from the big dike 
that crops clear across the hill. sticking 
up like an old ruin a nd which until re­
cently was not supposed to be mineral­
ized at all , its value being considere'l 
only a s one of the inni ca tions of a dj :=!. · 
ce nt ore bodies. It is not unlike ly tha t 

the \\'hole dike will be milled some day. 
A single other assay will be refer red 

to. It w a s also made by J . Q. A. King 
of Phoenix at the instance of W. T::. 
Maull of this city. Two of his friends 
had invested in stock and as they knew 
nothing about mines and he had had 
some experience he visi ted the property 
to pass upon the judgment of their in­
vestment. He gathered a quantity cf 
shale slate and ore from various parts 
of the hill, mixed it together and sent 
it to the as sayer. meanwhile telling his 
friends that if the return was $2 per 
ton the invest ment was a good one. Th0 
return given by Mr. King was $8.26. 

It may be truthfully said that if the 
ore in the Gold Coin will average $5 
per ton it can be worked profitably by 
r eason of its location, water supply, 
w ood and all other requisites of eco­
nomical operation. It is only fair to 

. s a y that the promoters are not expect­
ing to find all ore maintain the high 
values of some of the assays, even 
though the samples were not selected 
with a view to obtaining high assays. 
but the average of all the assays taken 
gives a result that is both flattering 
and most convincing. 

•• 
••• • 
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