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PLANET MIER 
JAQUAYS 
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PATENTED CLAIMS MS 2888 & 3523 

YAVAPAI COUNTY MILS NUMBER: 440C 

LOCATION: TOWNSHIP 10 N RANGE 6 W SECTION 23 QUARTER N2 
LATITUDE: N 34DEG 12MIN 05SEC LONGITUDE: W 112DEG 50MIN 54SEC 
TOPO MAP NAME: CONGRESS - 7.5 MIN 

CURRENT STATUS: PAST PRODUCER 

COMMODITY: 
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BIBLIOGRAPHY: 
ADMMR CONGRESS MINE FILE 
ADMMR CONGRESS COLVO FILE 
ADMMR NIAGARA MINE & MILL FILE 
ADMMR GOLDEN KEY FILE 
REPORT OF THE GOVERNOR OF AZ 1899 P 54-56 
WILSON, E.D. ETAL. AZ LODE GOLM MINES AZBM 
METZGER, O.H. GOLD MINING & MILLING IN THE 
WICKENBURG AREA USBM IC 6991 1938 P 45 

CONTINUED ON NEXT PAGE 



• • ... ~ 

Mi~e ' Prod{~ .cion of Gold, Silver, C __ pper, Lead and Zinc 
in Yavapai County, Arizona 

Data furnished by the offices of the Yavapai CoWlty Chamber of Commerce a~d Yavapai County Immigration Commissioru 
compiled by Grace M. Sparkes, secretary, Prescott, Arizona, frolU figures by the U. S. Geological Surve), 

The Yavapai Coomty Chamber of Commerce, with the co-operation of the Yavapai County Board of Supervisors and t. 
citizens of Prescott and Yavapai County, maintains one of . the best exhibit Ihalls and information bureaus in the Southwes 
assembly room, including mineral display of working properties in Yavapai County is located on the ground floor of the C~'J 
Hoose and is open to the general public. ' 

The production figu,res below are for the period 1880-1929. Yavapai County !has been a producer p;rior to the establis, 
ment &f the State capital in Prescott in 1863 but records · of production are not available. 

GOLD SILVER 
Year Total Value 

Fine Ounces Value Fine Ounces Value 

1880 245.18 $ 5,000 204,966 $235,711 $ 240,711 
. 1881 925.12 19,124 554,094 626,126 645,250 

1882 1,451.25 30,000 309,382 352,696 382,696 . 
1883 1,209.37 25,000 618,764 686,828 711,828 
1884 2,889.00 59,721 775,311 860,595 920,316 
1885 * 7,256.25 150,000 * 240,000 256,800 406,800 
1886 9,611.53 198,688 229,064 226,773 425,461 
1887 4,076.27 84,332 262,700 257,446 341,778 
1888 10,591.75 . 218,951 224,454 210,987 429,938 
1889 25,963.06 536,704 198,150 186,261 722,915 
1890 23,995.01 496,021 148,882 156,326 652,347 
1891 18,543.49 383,328 179,903 178,104 561,432 
1892 18,953.37 391,801 202,365 176,058 567,859 
1893 16,987.75 351,168 266,640 207,979 559,147 
1894 43,392 .. 00 896,992 256,931 161,867 1,0,58,859 
1895 60,895.95 1,258,831 322,033 209,321 1,468,152 
1896 76,416.00 1;579,659 131,389 89,345 1,669,004 
1897 61,477.00 1,270,842 565,701 . 339,421 1,610,263 
1898 51,774.85 1,070,281 263,439 155,429 1,225,710 
1899 * 55,000.00 1,136,951 * 200,000 120,000 1,256,951 
1900 * 98,579.00 2,037,809 1,000,000 620,0.00 2,657,809 

.1901 * 96,971.00 2,00<4,568 * 818,000 490,800 2,495,368 
1902 81,931.00 1,69'3,664 466,874 243,521 1,907,185 

._--
* Estimated-No actual figures given. $22,947,829 

----,-. 

Number ,Ore Silver Recoverable ' 
Year of (Short Gold (Fine Copper Lead Zinc Total 

Producers Tons) Ounces) (Pounds) (Pounds) (Pounds) Value 

1900 31 301,770 1,609,158 602,087 23,999,628 844,404 ........ ............. 5,254,021 
1904 34 439,622 2,013,747 653,622 30,826,286 497,905 -'-140:000 6,434,764 
1905 39 364,697 1,391,070 786,707 34,279,734 697,806 7,254,936 
1906 46 396,788 1,256,623 708,439 42,080,740 729,787 ................... -_ .... 9,894,458 
1907 117 375,398 1,144,102 647,488 35,734,416 521,307 140,786 8,754,263 
1908 79 314,113 1,116,793 , 602,645 36,248,440 362,334 .................... 6,236,207 
1909 56 323,489 952,243 578,580 37,125,964 409,890 ........ _ ........ 6,097,105 
1910 104 417,308 881,970 669,702 40,824,556 264,911 -----47:165 6,456,184 
1911 109 245,165 689,684 764,744 36,103,649 318,089 5,624,956 
1912 108 406,053 482,5D'1 748,872 34,043,005 481,827 292,70'5 6,602,032 
1913 105 447,659 517,216 854,049 38,719;-973 242,369 211,533 7,0157,167 
1914 100 459,982 557,064 786,917 34,057,952 169,959 ..... _ ............. 5,528,565 
1915 107 614,843 '791,884 1,343,363 59,229,103 161,750 48.,580 11,851,688 
1916 95 967,558 1,035,351 1,735,302 . 109,525,718 265,023 583,741 29,217,015 
1917 88 1,176,644 1,023,464 2,207,583 .159,612,146 686,874 950,762 46,572,677 
1918 93 '1,301,828 1,117,701 2,502,968 148,882,695 3'48,389 357,380 40,451,953 
1919 79 738,221 614,,968 1,252,894 80,227,549 237,605 1,717,000 17,078,467 
1920 73 1,038,243 659,541 1,555,075 114,9'37,080 238,296 1,457,296 23,640,101 

*i9Ql 51 ' . 191,964 112,984 383,193 26~576,298 172,150 . ..... -............ 3,932,266 
1922 83 601,389 464,101 949,331 76,067,502 82,199 ............... "'. 11,759,966 
1923 73 1,594,'268 1,902,378 2,879,763 147,718,492 226,953 ...................... 25,994,289 
1924 43 1,407,479 1,239,157 2,269,788 143,348,230 118,041 ............ _ •••••• !"" 21,547,976 
1925 68 1,544,507 1,348,367 2,762,138 154,017,340 510,893 184,446 25,194,220 
1926 78 1,595,826 72,395 2,77<0,949 155,368,073 731,614 3,985,491 25,334,589 
1927 69 1,575,476 1,381,741 2,584,676 14l1,641,714 110,327 141,232 21,418,30'1 
1928 64 1,890,830 1,404.620 1,532,241 165,296,914 162,780 21,207 26,750,353 
1929 81 2,255,441 81,918.42 2,810,859 208,171,6.05 153,613 ..... --_ ......... 39,839,473 

* Large companies closed owing to depression, but now operating. $451, 777 ,99~ 
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in ita Gtl.cly history th~t 'Illhile it showed. ,\ la.r: go u.mo\.lnt of oro of good 

~~he i'ind:lrlg of ~;mlphides 

fiGd. oonc ::;J:..-t; :.ratiorJ. on Frue Vanne.n7.l,- !ls(HJ£3sarlJ.y r osulted in hj.gh t ai.l.i.ng 
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d.one below the 6~30 f't ~ 1. evel. 

~~onB. • 
""'~".'-.v> ___ • • • , .• . -• ... ....-_ ... _ ... _ .. .. _ ft. 

Ma:rch 3/89 to .llJ.lg!9 17.."1 k11 .... ;../ ..... .~ 

Se1;t .26/Sf) ~:.jo San ~ '"JS!Ql /z, "' ... , 

J'U .. YJ6 3 /'Jl to ,Augfl '~' l/(n ~"I V.L':J 

0 .\:' 6 shIP.peel, 
Cc;"n cent.rat; (~G 
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shipp ed» 
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1 ,,129.4 
2 ~ i3COo8 
-~~~~.!Q, 

'1 ) 6~j~.Q 

In Ma.t"ch;l 18Hs:lIt.,? tl.0vr int,~.r t;atB aoqu:i.t.cd can.t tol of the company, tho name 
. :~ 

'March , 1.8B'k "to Decel1lber.~ 1910 , O.Ct' and "'col1contxatea ehiI},p.ed, 
n tq" ~~ Vt Cyan.ide bulli. cr;. bhipped., 

Thu.s the total l7eoorded. h?l'()du.otio;n, i n actttal totu:n u:l f en: gold and ailv~n: 

~. n 0110 of til (,:im 
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!yn-1 . <:"rh"r,~ .~ "; , rJ~ t'i:r-;. (..)(1" ~a·,~.d. tr.V;i./" 't he diko is the vein, for or,. e OOOU;Cq , ~,n it d. .. \.4 p'IJ' • .Ho.~ ... . olo ~ \" ~ • - ~ .. .1 .. 

The dike haB u th;Lck-

nefH3 Qf about 15 f Get. llnothe:r Bert es of di ket:; of fine gre.lned. quart ~ Iiotphy:;:y 

n early V0rti O'll dip.. The following analys:l.a o f a..."l average sp ool.me!), o:r. the 

, ~1i02 
Al2()3 
FeO 
linO 
CaO 
Mg.O 

h ~:',I ' J) ..•• d 'Vi,' ... ~:JU f-' 

13tl40 
~3 'Il?5 
1~90 

S ~ 6tJ 
1.16 

:i. 0 east erl y a.nd Vlest erly but the ,d1:w lD.u,ch at cafe:c: running :from 40 to 50 

degreeB. The develop-nent of Llt.1ar.tz is mOl'e oxtensive than j.n '~he Congrcos 

large bo,Ues of oro of com.m0:ccial grade to a dt1pth of 2000 fcet~ ,fl,. oha:caoter-

lotio of these a,1.l ..... gra.nitt3 vein~ i~! the l)xeoence of a very small amount of 

galena and hIght)! ailvol: contents .. 

Minor faulting is in evidence tb..r.ougho1.1t tho mine workings and there h lil f:l, 

been 'connlderable .relative movement of the walls of the Congi:esB vein resulting 

in 100al c:r1J3JIJling of tho gr oenf.3tone. 'rho mine wOddngs termirll::.to to the eaf~rt 

(I' h e ml r),6n Yl{'j·re pract icG.lly (iry clown "to the -deepest poInt l'eached, 4000 

I 
J 



'\711ill3 the Congress, 'tei11 iG con'binuQ'Us and well ct.efined, for a mila or more; 

: ' 

'to the nO . .:-thwest tl.nd aoino:1.dJ.ng \Jloa oly 'With the inte):soctioll of ono of tr~f3 

fif.H~u:re Vi2d. ne in tho grfinite, The granite vein is faulted bY' the Co:ngroso vein 

BO t;hat the int e rsection is obscul' O in -the mine W'oxl-dl1.gd" The portion 0 f the 

granite vein l.n the ha.nging wall of th c CouS.J:ess carrl~}1 bod:t$3 of pay ote. 

, ' 

beIng longos't on the 6f30 f't,. 1 e:v!.~l whero tt wa£l atop~cl cont:i.nuou,Bly for 1800 

were met 'w:Lth in f'ollowingthe vein dO,wn, tho mOr3t~ serious boing at the 1 "'100 

ft. level WhELt'e therG was no stoting grotmd . On the theory that if pay ore 

existed below "that :t:0int it; wc.ruld l?.r.cjbably be fou.nd on the general line of 

trend of the oto shoot abovG" a deep pror.p6cting winz!';;! was sl.lnk from the 

1700 ft. level, in tho veln but with a no :r.thwestt~rly pi toh corresponding to 

the er.rtabllBhed trend of tho pa.y oro in tho UppOJ: wo:tkinge~ ThIs winze W4~S 

sun.~ 1000 feet and b(.lre,()'t.lt fully the theory upon which it was I;J:ojeoted, the 

pay ora coming in again as good as eve)." aftor a few hundred feot of 1 ean 

ground., 

~tmou.n:t of developmen.t was done. }POl: s everal levols abovo thla there had been 

a gnuluaJ. pinching of the r; ay' ahoot whi oh lHJcama ver 'y small and irregular 

although t Gtt"dl1ing its mineralogioal ch~l ractoristics and 'the small amOUl'lt ot 

0t11:phid,0fJ which remained still showing tho cl';{;uaot.erlstioal1y high gold conterrt £~, 

ex~ansion ot the Ole shoot to no ~maleiz e u 
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On the IHagara. v oln thr{-J6 shaft :a 

the Queen 0 f the H:llls vein on.e chait W2.1.B sunk to a delytl:, of 200 ft t below the 

tunnel 1 evel . 

IPi gur. es on tcnr19.ge of c!'iJde oX'e a:ce not avaiJ.o.bl e fo! the fi r st period 

from Harch :3" 1889 tiQ Jt.llgUfyt. 31,1891, l;ut on aO (!C)i..H1.t of tho gretd; uniformity 

shippIng oro; together. making a total of. 71~,,129 to!.lfJ" In the sooond p eriod 

the am01.l11t of ore m.illed was 61 '7;542 t ons and shippi ng or@ 3 p 661 tons, a. tot £;u 

of 621:.20:0 tons. The f:1gurtH) may l)e grouped. an foll oW's: 

?1 ~ 1;:39 t ons 
~~07 5363 " 

__ . . . .... ~ 40-~ . .. t ..... ~p ... . .... . -..... 

2·'19,02:a 

71,129 tons. , 
..... ~g,;?'.}F1J2 ton,!. ..... ,_?Q..;~, ~~o? _~t ons §.e::~...t ?'_Q;~ .. 

293,215 M 20,125" 692,332 " 

The r eco rued. ptccluctlon of gold and ail Yf'Jr in. shiImlents showe a total of 

SUggf,;:; t a ca.x0:ft~1 atur..1.y of tho who}'(~ 8:ituf.~ti ()n to dete rmine the feaslbility of 

a btoe.cU~r plnJ1.n~~d schema of eX:f;loJ:e.tion by means of fA. Yoxt1.cal ~,haft so 'a ,r n.\n~6d 
an to cut the Congr()!Js velr~ ctt great or d{;)p-ch than l'}a ,~ been at t e.ined and inoidentally 
to cu,t and e;t1~11() :;:e the () tho.r: simil[~,:r vei.ns; Ille.,ny of 'uhi(')h not cut 17'Y tl~e shaf t 
C Quld b e .r ee.oh cd by C IOSf.10utO'.l 

5.17. \. W. He\\m",n hldg. 
I"QII AogtMu, C~\, 
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tlOPS that arc pellrL/lg lUJ LIe s.l le at il 
th at prop erty, in which \V :lS o ri g inall y i: 
c:t!'r i : d out the samplii,;,;' of the old i' 
Llilings cl11111P saiJ to :~onta jn ne ;lr1)' I. 
one million tons. Te s ts arc [jai<l to I 
l;a \'c bec~n ;; ~ltisfactory a s to villuc:; I 
carr ieJ, and tile contind:ltio '1 of eX-'1 
p~~r~ examinat ion , i.t is hC~iC\'l~d, . will ; . 
r(:sn 1 t in a large c\c2.1 b ell1g closed, i 
illC mille being reputec! as !J;l\' in:; Ii 
111<1 :'IY thousands of tOil s of a low II 
0·· .. l'·1c r)'old ore tha t is impracticable \ ~.," ~ 5' 'r to tt'cat wit'I.1 f~,cil.itics. 011 the .. gronnu·. (1 
UJrdcr conslderatlOil IS the 1'1tro[~l1c' il 
tion of a new method of r ,~dt1ctlO;l, Ii 
continge nt o n ' l1l1dcrg~'oUl1(l condi'l i 
t ioll s being' f:lvorably rq)ortccl upon. p 
' i 'lie : Alcrrill . people :vill . install ' ~d(li - l : 
1 iopa i Pt'.~ -IiP l'.lg ;;c r Vlce to that 011 I ~ 
h;1nc\ , and 1 1l1w a t,~ r ing ,dlel exam ill;1-
tiU ll i wiil n ot be COllci\.,<i cd for 5CV-,. 
C1':\1 ! ,·\'<~cks to eorlie. '!'lIC grc:ltc~)t I 
dcp~hatt~ i l1cd, 011 .th~~ COI~~TCSS . ill I 
the !l1a.ill worbug sil:lr!: on tllC oog"! 
ina! ioc3tio:1 \;\'(\5 4,300 .f('e~ on an in· l 
'J i lie ; Sc" er;).1 sk \ fts·".ver C Sl1l1 k agg rc' ! 
~;l li:'l 'g ncarly 20,GOO feCi:, and, all C ~)!1- i 
lc ('l ;:'d ' by clr iffin g: Th·;: final e);alll" . 

na tion is no\1,' 011 all(l ir satisLtcto ry 
o t l;c a ho\'e opcrato!''' . \\'iil rcst(J r(~ 

',~ ongrcs ,; as a ' li vely mi :lil1g' cc·!t c r 
19a in; after a ;.; usp'ensiOll of many 
'cars; 

~ _M '~'~~""' ______ ~?=.~"~'~~ .,:"~_-:-:--_ , .. , 
; i 

~~.!.'!E~tJi; ' ib~U2~i~ l1(lS noi been made} 
c .J3,OvU;o60 or for any amount. An 

. option for $1 ,SOO,OOO has beel') ' , i taken' ),Y; Some promoters who hope to be 
<lOW to place the oronf"rty \ Vi I..j " En,r.Ll. :) • r '- .,) .... , ""[ ," ., ~ ,I. +_~ ..... .-.ot>__ 1'1'0 i.) 

.,'/ 

\ .. , . " \ '. 

• '!. 

/' 

q . 



:+r ::::~:~'U~l.::::~:~t ,(~~:::~:~:~ ·'~':ri ~~::b:,::,(:~::~~:ll.~.~:n:t,,::::::::t:~::. ii:::I
I
:'::.; .. , "~i :~;;~!~::~~~5::~~~~.:':t,.~,.'.',~.:tt,1:1'.~1':'~":':'.!.,:'.: .. ;tri',",:)C? 

1 . 'D ~ !llld Tll' rf"-iX' ( O\) gre2f3 properiles. Otlier compan- h<:.;· {I' l"b : in f.e~U f1;WU01L;; C\'~ " tlHY, ,,". "' ~, ' 'ay l)e tweE' lJ l l'CS (:f) . t 1 I,) ,d , , I' . . . . b.'.'. ' t--~i '. .1 . r' 
I '.. ' C ", i'3s have ho ldings ' ar;: 'i inlllg th e ( ;on ·ll<" ,~, .:! ~'jW'\" (\ f t ' l '" (~" "", "·"n""". 1)\1 1"'~ " \v:ti'" '. ';. 

~ il)g ' til e ' t erminus ' o.i tlie : ongl'e~'31 gJ'0SS which gj '/e , brig 11 t p l'Omhie of If. ;:~ " .. :. \ ',", ! .:;~.:~~ ' to-" w(j:~~in~'J'~::;::: ~,:~~ >.;~: LZi' 'h;/,t;l:': j'; ' , " , 
:ollsolidated . l\fi " 8S ('ornnan"Z'1 H, ;;\ll . j , . ~ : .. J 

.1 u ·. " . ' .~. . . . ' i 1)(' ~O, 'nm.!! wonderf.l.ll lW\)L,!UCers, . . ' ~, ... ' .. ,'. :""':1' ~ 1 " ~ '<' 1 t d' , ., \ ",,- ), i )l f ' .,~ 
• ' '" 4 ~ " •• ' I }~ : pI'o(nw .• e . t · Hi , it l'6,e·;L.,· ' ·W·l l ~ . "Ie ': !.1:t "1.6! . ( ",. 

::>ai1 ·: .. wll ich connect~ · It w!t~n CO b ' .... ' '. '; . I -, . J . " , . 
r • '~l . ~n sight of Congress is t he fam- ' . - .' . ' ! ·\~·itl\ the (lomDa!~y,' ,:.t()\ .. that '. end . .. It I 

l' e ,~ s 'Junction, 011 ,:!H:! ~:'. F , $~/£~f~:l~: ons Rich :tim 'S 8 (;ti~n.l lV~iCh has pro· ~ ;':', ' ;J. ·is rdso. rumored that Uw rnin(~ \Vil L t 

y., a.bout foul' l.rlHeS/dlsulrlj.~' .t 110 I' duceQ about two llU 1110 D. Hollars 'ivorth f.: . ':i n1l:1O r""c""i.ve t!.-]f} attell.tk.~ ·Cl. of " theRe "." 
ltihtde of CongreHs 1,/S,60fl ff (!t':':~r h0 1 0 1: . as' hauif;:\Ome COiU S0 gold as t ':~ "Yt •• ,enUem.en, 'and .tlla t la,te1' t.i'UJ min~ I 

; J., ' . . t:: .1 

lace g ets its name i1:romJ~hC famous \vas ' ever fomd.. Dr? wilshlng -is tj /;v ill l'esmn,e ite; ol d·tirno Itco. vity. ' 'l'he I 
ongl'ess g,)ld mine. which has . pro· lithe method employed, and after heavy [.:: '. ';J taiHugsdurnp iB e8t.im :x t(';(l to eon- f ' 
!lced;aooGt twelr0 mlllioll doHars o.~ I rdns it is .not unus.ual for (;1lildren rJ t,tiu fro'Hi 800,000 . to . l: ,~~ a5';,ooo t{H!S 'I: 

10 precious Dletal, and, when ~he I to pick up nuggets both i n t U(l . flats ~, . • , .' 1 Jt {loes. not take much or a mathel.lln"I: 

line ".va.s t;"hut down for 'the purpose and on the hill, v,rhich havo been f·· j tidan to D t:;ul'~~ that it net profit of (it L, . 
~ . j / r maki.ng improvements made n(~ces· wa·sl1ecl out hy the running water. f ' ,'1 1'£'''- C0.uts a tOIl me~.n3 a. largo 1'e· t . 

u'Y L~Y changed· conditions, worI~ vms A.s wo remember, about thirty yean, ~ 1 ('over.y or. what j,s no 'iii' d 0:ad mOl)..:'}" , r 
& , .. ' j 

l'ogressing on bodies of r~!na dOUal" / ago a party oj! .men ';'\fent {In top of[ ' ':1 ~i"lH~ 1l: ~ en who :are i l1.ves d ~iating the \ . 

81' . tOll or€:, {HId t t ere Vias plenty I Rlcn' H ill ;aDd with crow ba l'S overt ".1 J).fOi)QS!tiOh are reGpoH!:liL; .h) finar:ch !.! 
i'. it. , 'rheSi;) nceaed !mI)rOVeuuz;nti" turned boulder'S for the purpose of f.: ;" l V, nne! CXIH')!'hmcod ·RswclL At (m~~ i 
~ quireu all the way from $50,000 to I gf.) Uing at tho virgin ground uurleI'-, ' .'. {If . . the very largest mines ill. th:~ ; 
100,000, n.nd as SOltH) trouble pre- ':'leatb, and they a:n:~ said to have t· . .! ,wol'ld ' 'Uwy handJeil · to . a profit a~l 
ell ted the raising' of thIs l.i.1oney, th(~ I obtained somG l1uggcts in that man. ~ . 
line 'O;{'il!8 shut down pe!l dh'l.g t!H~! nero ,"VUh ~'i" ~atel' .tor theplac{3:!,s and t: 
: me ' \yh(~n !H.!eh Improved eqUiplnifrl t !XifOIlor equ!pment for the lodges orf' 
CJ uld he h~(l, ~nd .it is, l'8'a'son ably I tbat ,s.eC'tion th~ gold outP~t would t 
c rt.ain that thiS b ale IS close at I pay o lJ tlw na tIOn al debt. I t would i' 
.and and tlw t the Congress nlin o I e:ertainly be ~;om etbll1g enormous, r' 
dll s~o,n, owing to the ti~' elCSS ~ffOl'b . \V'a ter stora~H WO~11d . enab l e the I 

'" .' : t8.:rried on 11" eighty cents. per ton . 

)f F . i\1. l\Imllhy, be agam adding an I whole Rich HJll s ec tion to be worh:ed I 

nc reaHlng yolume to the gol d output! 011 a large 'scal(!, Bu t it tal\cs money I 
·f Yanlpai county. \Vben D.1il1iOll S: to do tllese . t l1!ngs, and t he r e is no i. 

::>: (.lollal's is eXlwndeu 111 A1a:s lut to : 18Ck of money in th e country, and 

H [llip l11.ines '\rith $l.[iO pel' ton 01'(; \ 1<1011ey may be wise enough to "leno \\' 

hodie·s, it do es seem stra nge that so i Us own way," but the .wa y of ·a lot 

ma ny high grade IH'operti cs in ,this : (If peoll le who do · alld migh t steer I 
section bJaY8 the difficulty they do to I the money is anything but wise, ~ . , . 

I 

~\rrj\,~\! s - ycst(;rda y iro'm C()!l g rcs's 

reported that the arrival (lurin g t h e 
,' week of t.\\'O engineers of the :'l'1crrill 

\1""" A J e , ! l\ietall l1rg ic a l Company of .sa ll Fra il ' . 
. ~ 1f'll 611'~e~ Drs / "t\ C~il e 
L.'~ i/..f)~'I1!. ~'" •• .1.\. " "' , ' ;': cisc o was occasion in g consic! crable 

• .i\J (;onfJreSS !ni1inJ:~s " co mmc llt, a nd the closing of t he deal ; 

i'" ' " f -~1)--'i f~~.'. 1"J.:.:;:~ \ 1\' ' "'; for ~ilC holdi ngs of the Cong r css COlt· · 
,,\\ \ ~ s.o li(.la t ;~d .was ,belieYCd . to be t:.nd cr i 

: 'Ii' ·C~ \ " , '"Ii to "", J ' I 
,. \'" ~ \, . .. 't·~ · C' . h:lal conSIderatIOII, . i . 
;\rr i'.r a~~~ ~ ('\ len. l a),' · lrOlH' ne . JOll \. ,. 

- 1 '1") . ' J ' l ' t . s1't'·e(· .. lc se r cpl.·csenta tlv c.s of i 1.h Jlg I ~ I:¢SS Go1 (1 CompailY camp .. <, r 
. . f' ... .. tIlc"('\ m m 1n.0,,: s"vlllb ca ", c are. l~0I1l11_" l: tl !H!' a ll i " '(nll·ler set 0 cnp:tl1CC I'S w,,~, " . - J ~ 1 

,\ 1 .... - • t. , . I· 1 ' 
con dnctill !=,; a line of laq:;c obscrval CXh;-lt\StI\' C exam inat io n of a ll Ull( e1" 1 
tii) l1 ~ ; 01' th e SUrlace as well a s t:I1 "\ gro und workings; as <.vell ar e "educ:d 
(\cn~ro\\l1d . This n'lakes the thl rr.l \ to b e ;):) ce rbi ncd ofll ie o ld 1 ,200,OOO ~ 
C;;;\'1'IIi l; <lti oi1 ii1 wh i.c h th e ?\'(~ rri\l :.· tOllS t a ilin gs dttllJp, ~; aj(l to a veragel. 

I, ~~ l' . 1 1" I t ~\{cta l fur,.:; il~a l Comp :lny, of San . '1'an-: .0 \'(:[' $~ p er t.o1'! . t . lS . le :C\'C( SC \" f 

cisco., li g:lIr(, s. anrl it is stated v·,r ill hel·, era! weeks \,y 11 1 be 1'eCjUlrecl t o C0 111 -! 

the 1I11al il1O \' (.~ ii1 closi ng the hig' (lc a 1. ~ ' plcte ' LlIis impo rt an t .,,·ork, and th at ! 

, . . ,. 
.!. 

i ' 

. ' i.he ~a L.' will he COl1 S\llll llla tcd for ;-~ ; 
.' h e:;! \')' consi(Lrat ion . 011<: ' des irahl e ; 

fea lure of thi s property is it:) t r an s'" 
' portation fa cil ities . ' a :' : ~ il!'oad h cill :l.· . 
a\'aila blc to the ca mp, ;uld other ~5 ur .. ; 

'. face a CC0111111 od a \. io n :.; ar c r ea d y for 

:wy fo rc e to he ('mploycd. 
- :--·· .. '- --.... ···-.. ~ ·o-:--~- .. -........ _., ...... 

Ct'nt~ress . ~ 
This ol(lprol1 Cll' ty ' vEIl ' fnlch anI 

. ~Cy~c('nen t pa::;t l'<:,butation i !'1 ag-ain ! 
" uHl er i.nv'er.;tigatirm hy pn r ti c:l a.u -j 
tleipa ting ; j : iJl~; it i'\v~ ll~,l1ndcr bond 
tl.nd i('asu. i! il ll .. ,mfli ';\ '''~ ) ~ l.(~ i:,l down to! 

. } -, .. }y .:. i : ,!.,~ ~,!) ol\~·~·: i;·· ..... \ ,.' t ' ''''1'<! ,1- (\;< ' ~ . ! ~ l) .·~ /)\· t. ~ oJ, C'I' A A. C· .. \\11 ,} 1.. . 1 (,.1 

of drii\~;'~ ,l)i~~! ci:'o :ss cuts. I rl'he tn.i lin gs I 
du m p . to~'nage i! ; ~ornr)lJted at. 0)] (' II 

. £tn rl a half t o two minion '10m:. It 
' it ' 1 u j, (, hOl'('u thnt th~ old mIn .. ; will I 
tal ': e on a. ne','! 10a",' (d' life a! ld nIt I 

~ ar. q llai llt p. rl -wi!h th o pro])E: l't y f; f't' litl lo 
l'8aSOn why it :-: honldn' t . 

T hc Con gTl'ss ·Co!lso11d;rled 'i;u id ­
inn's 'Ire ,, ·"v,ti!,· ttly snld <11'<1 the '-Icr' 
ril'r '~1 ('l'; ih~r .2:t,.:a ·1 C:Oll'l l:(l 'i;~ 0[ ' ~;a;, 
Francisco is prepari n g to a S.m 111 (' 

cb a rge and Leg'i n ope;·atitlL':. a ccord· 
!llti' to repo r ts hea rd b y Fred Dolden, . 
of t(l (' !l ill H a rdwa re Co., \\111 0 h as . 
r eturn ed froil i t ha t secti on . i 

1-1 c ' s ta t cd f 1 \ r t 11 crt na t ell g 1 iI C C r s () f I 
~. !H~ btl /e r.s were ?I,l the Fround salll.ii-I · 
ling the !l nge t a tll11 gs (ju mp and Inc I' 
cx t c ll s iH~ m ine openin gs to a scc rl aill i; 
what process of 1" e t\llcti o n \\' duld he ll: 
rc. ql1 ~ r.ed ~o .trea t till: lo w g r :~ dc OI: e~i , :' 
o f \\'nl( h I t ' s report('J lh erc 1:" :1\1 \ll!' ; 

I1lcn:;c t(mllagc r e maining' in the large 1:_ 

\\. orki /1 ~.': S · . ''1''h::: ~\'f er rill r cpr cscn tati vc.s ! r­
Oil the gr() llnci ha ve bee !] activciy I\'r 
employed for o\'n thr ee we ek s . ;l\l( \ d' 
it is :';a i<i wi !1 clo se lip the ir brg\' 'f 
lin e of work hefore DCC(;l1ib cr 1s t, Ii' 
~v h e !l ,it is cxp .. cctcd t,he. property .\V ii ll :.·.· .. 
lorll~adv chan'2'c llaliCl s. . , 

'J'h e lH ohab l~~ r cv ivjn ;~' of th e: Con · t· 
~re s s is 1, C\v in g a gClIc r:c lly good c!Teetl : _, 
in t1!a t ;! icld, an·r.J Hold('1j }; ;1.ys he },lct i:' , 
r0111~ cn g illc crs m a ki1lg in ve s ti ga lion s I . 
<: i l( ! sa l(' ~~ were r epor ted as read y to! 
clo s e. \ lan y mines arc agaill ;\ cli vc.! 
;111<1 · C:ol igrl' SS JUl1Ci hll l, a supply I 
po i\l,t, is .cxjlcr.iclIcin;.;· a r~'tl\,rll .tu oIl! .. i 
Cl' ({ ay ~, III hC ln.~,~· qU1Lc l !\' (: !y III o n t -! 
Ii !,t ii H~' ll l i !; er s for ca mp s ;ld.ian' Il L ! 

"" '" 



... t. . - .. • .. -··- -.. yil';-:\ii·ar-·C tiiiiiTy-·--~·--.. -- - .. -·· 

-'.:.' 
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: .... ,:; ... :. '(l!}.;~/E~:j~:,~'~: .. _~~L /", ·::~-:",~~.~~~.:~ ,. ~'~" 'C;";;"~ --e-'s"~s '- ( "0')' so lida ted-.:r hts company, , ,"1 ongr ." , . ,Jat Congress, is keeping one ,of its ,4~-.l si'amp miils in constant operatlOn, ann [S ::) ": nd'ng ont regular shipments of COl1- i, .j " " • td b 11' -, A $4000 bar 1 ccutrates and g Ol \.t .1-01., ~'" ··1 . hl'p' .... cd a" a r('suit of the last 10 
" was s p < "" " 
j days' run of April. .. , ~._ 
I ... ~ r~·~(1;;1;;.~~:;:;· \Yt;~:;-~~;~~;;;~r:;:c~· ;; () I c'l ' :l in gs of- the Congre~3s mines is cxpe ;: ~ :\ cd to t ~l kc 'p lace early in J anuary , il .1 WaS learn ed yesterday fron; an arri ..... al I il1 th e cit y. T he :\"! er riU :\Jcla llnrg icd ;,: Company, of San Fra n c isco ,l1;-,. s pra',:­l ticall y clos ed th e dea l :tflt:r co ncin .,·t·; I:· in,g a lh o r0~! gl t as weII a ~ cxkll1 s t i\".; , 1\ te sti ll g o f valu es cont a ined in the oLl II (;" ili ilgs dump, cst i!llalc:d at nearly': ! ll,O{!O, ( )(~{) t OilS and ~11 ' l\ la kil!.[,~· :\1 1 . ex' ; i\ <llllltlaLlo ll o f t n c ll!1liC workl1~ gs , Th e , i O!l tc ollic of bol h ill\' 'st.i ~~ ati n ll s i::; sa it! ; I to have bee n !rigl11 ;'l'gr:l.lifying, '.\' :H: . l fi r s t nl O\'C '.-vill 'be to insta Ii a new rc-' ' ~ duc l.io n . pLi.il t . in whi ch svecial ma ' ' cli il1 cry will lJ C int roc1 \I ced f or g rin d· \ ,in g th e old J llill Oll ~ Pllt , .lhe \H'OC(,,~;S 0f I recovery o f vaill es h('lll !,;' knO\\' 11 !o . (; nl y tho se interested ,', ,TI lc pl;J.!lt willI be ~~ l<\ L'g~>\J;';c , iXl pahle of hdUdl t n;~: :,ch:;'a l hnndrcd, to n:; p er d :1.y . \1 i ll !~ \:'ork a!~,() is .. to !.~' () a head and the l 'l'V !'1.lc!· a!!'() \-','11 1 'be tr eate d l)j' t he W!\\' , illCl iJod . Th e prok~ blc revi\"i ilg Oi·. thi s i :<!lled gold property i ~ 'il;]\'i ll g' ;, wOl1(lerflil dfe ct in stil1luiatillg oth er min es ill Lhat field t o re sume, and SOiilC ([nit t.: larg'c dc;cls ;\\'c s:li cl to 'be i)C l l'.l ~ilg: . 

>.T(~n ri:SS (Cong')'ess)-Neg·o,tia tiol1.s·- ~ I'e , ~f:\nd i_n g for sale 
tai ling's d umf)s. It i s es tnnated ~tiat ' tlH\l·(Lll.l'e 800,000 

) f tailings ti1,Lt can b e l' c wor};:ed pl'oftta'bly. 

--- - - • - Vy 

.. ·_--.. .. ,;-I\- . i ' . .. _ . (~~n~:~i~~·!~· (~ ()·l: I~~~I~-~~-~-;~~-=~"7res~:~ .. ·~~"~,;ili·~~~ 'at the old Con· ~J, \\ '\ , 
:'1' TO)N N0~cll~, TO 1 BE gres::; mine show that a hi gh ~ecovery is llossi ble. A large· . . ' {' .~\ 'II. \ ~ 
)}"" '. ""'T'l'- '!-~~) "" ." ~ 'r '" , . ',,,,, ·r y c ". !-'(·',a1. ,,,, l.llant is being arran ;('£.1\ l\,R i~lg Jold tanl,s below tht PH.ES001'1";1 Se,~ .. i ,~nt", ....... w~.· Il~') "D l' ,,~ 

\. .'_l':.. J. J~ .J~ r ·i.. \ .. ~ lVl~6 .l~ J-\.iV, \ j U q ., v 

}. 

l;i "", t "" t. 

. \ \ 
(1111nl), ~'111d if this l)iaut cllet I,[.!. al~olt t~~ry experiment::;, a bi f 

-1. J" R " 1.) \. \" . . 

~D Gt)~.i ~.,~\rJ \ P 1{,/ )DUCEH
1 . • 

, 1 \ 1'1' 111 tIle 40.s'tan'.' D mil r.notl.n 0 ~eyno u. s \~tt}'c nlli ~tld th3 

~ ~ \~ . one will be erected. Th e ta1li!l"""~ ",S. 
': .. 

-;:A R TI-\,f(j!" ('lTV. i 
,

!, I \..,\ffi tHH1 Congrusi3 mm e and th(H'€Bfter 

l . ~~" \ "I. ... . .I. . : which wurl{ed ahout 3D yea 1's ag 
\~.\.":L .. _. . 1 CongJ'ef:S, lHay 28. 

:.h' rl in (, projeot for buildinf~ a north 

~ (' .,j \ " I ' • 
"~---" -''''-'''' 

se l ; )\'\1111'\ .. "V i llcra . (J:~l ~,lS 0l i 

lnn d sOiltb udlr ot'J.d in A.ri:tona , be We\\ S 

._, a rc at: the ,',l d C,o Il;,;·rc s:·.;', 

'1 
l !DfiueD'td n. 8,'(.'ticularl u by frie [H:1 "hll) 

('amp , r1 (Jsin ~;; up pre liil1 iJ\ar ,\';' iJt c i(l<-n Lt] · tIl hl1i!c1; i l ,~' a pla l! ~ : cg" iulli ng" th e· t r C ~ i.tnl e il t of tlJ ~ ( l. ilings bed s of th is lJ1inc. f' )' :i rc" :t1sn dili!.~·f' !l(lyo(, C llp i(' (l \ '('!'l:l ~llillg the p r oc css to 1)(' 1 Iced ' to r \'C\'ivC' tll (' g-rc:Ltrs d ; ai le! it is ,1)(' li (' \'C'd t ilat wii]I .. 1 !.!e~t si>:.!y da y:,; nper:lt i()IJ:; r. 
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Con,r ... 2k:t:L1:;I'~.-d - -
The wrecking of scores of plants of the 

Congress . Consolidated Mii1ing company, 
at Congress, Arizona, aggregating thou­
sands of tons of rnetalic g;oods, is progres­
sing rapidly, and the buying firm, Hosen­
berg & Co., of Los Angeles, will tear up 
later even the railroad track over three 
miles long into Congress Junction, The 
two locomotives also are to go into the 

. heap, and when the dismantling ends the 
once famed gold camp that produced about; 
$14,000,000 will present a scene as if ' 
s\vept by a cyclone and be of fond mem­
ory only, 



not occur in the district; a thick section of lava 
flows and intercalated sedimentary rocks of Plio­
cene (?) age and lake deposits of late Pliocene and 
Pleistocene age overlap the older rocks (Anderson 
and Creasey, 1958, p. 8-61). 

The Precambrian rocks were deformed during 
several periods of faulting and folding. Later fault­
ing, accompanied by tilting, displaced the Paleozoic 
and Cenozoic rocks (Anderson and Creasey, 1958, 
p. 62-83). The important ore deposits of the dis­
trict are massive sulfide deposits of Precambrian 
age. At the United Verde mine the main ore body 
was a pipelike mass of pyrite, chalcopyrite, spha­
lerite, quartz, and carbonates that replaced quartz 
porphyry and tuffaceous sedimentary rocks. The 
deposits of the United Verde Extension mine were 
buried beneath a cover of Paleozoic and Tertiary 
sedimentary rocks. Ore consisted of elliptical masses 
of chalcocite in Precambrian rocks. Massive sulfide, 
similar in composition to the United Verde ore body, 
underlies the chalcocite. In both mines the sulfide 
ore bodies were overlain by oxidizrd zones contain­
ing iron oxides, malachite, azurite, chrysocolla, 
gold, silver, and native copper (Anderson and 

. Creasey, 1958, p. 103-145). 

LYNX CREEK-WALKER DISTRICT 

The Lynx Creek-Walker district is about 7 miles 
southeast of Prescott. Lynx Creek is one of the 
most productive placer streams in the State; more­
over, lode mines in the Walker camp have yielded 
considerable gold, silver, copper, and lead. 

The placers were discovered by a party of Cali­
fornia miners in 1863, and as they worked up­
stream they found the gold-bearing veins of the 
Walker camp (Lindgren, 1926, p. 108-109). The 
richest placers were depieted in the early days, but 
small and intermittent placer operations continued 
for many years. From 1927 through 1941 large­
scale dredging operations were successful, but from 
1942 through 1959 the placer mining was desultory 
and was carried out on a small scale. In the Walker 
camp only oxidized ore was mined in the early 
years and was worked in arrastres. Deep mining 
into the sulfide zone presumably was begun some 
time before 1910. Lode production probably was 
never very large, and it fluctuated considerably but 
was almost continuous from 1905 through 1952. 

According to Lindgren (1926, p. 109) the placer 
output through 1924 was about $1 million, most of 
which was extracted in the early years; Wilson 
(1952, p. 39, 42) reported that production before 
1881 was estimated at $1 million (48,379 ounces), 
and from 1900 to 1949 it was about $1 million, 

49 

mostly during 1933-42. Total gold output of the 
district through 1959 was about 140,000 ounces: 
97,000 ounces from placers and 43,000 ounces from 
lodes. 

Underlying the district are schists of the Yava­
pai Series and the Bradshaw Granite intruded first 
by a granodiorite stock and later by a number of 
rhyolite porphyry dikes. The ore deposits are in 
sulfide-bearing quartz veins that transect the grano­
diorite. Ore minerals are pyrite, sphalerite, chalco­
pyrite, galena, and tetahedrite. Gold is contained in 
chalcopyrite, and gold and silver seem to be associ­
ated with galena and tetrahedrite. The ores were 
mined mainly for gold (Lindgren, 1926, p. 111). 

MARTINEZ DISTRICT 

The Martinez district is in southwestern Yavapai 
County in the southeastern Date Creek Mountains 
a few miles northwest of Congress. 

Gold was produced almost entirely from quartz 
veins and mostly from the Congress mine. The first 
discoveries were made in 1870, but the ore was not 
free milling and thus progress was impeded until a 
cyanide plant was built in 1895. High production 
was maintained until 1910 (Wilson and others, 
1934, p. 69-71). Except for a span of intensive 
operation by lessees during 1938-42, the mine was 
virtually idle from 1910 through 1959. The total 
minimum gold production of the Congress mine 
from 1887 through 1959 was about 396,300 ounces. 

The eastern Date Creek Mountains consist of 
coarse-grained granite, intruded by pegmatites, 
aplites, and basic dikes. The gold deposits are 
along low-dipping faults in veins that consist of 
coarse-textured quartz with pyrite and some galena 
(Wilson and others, 1934, p. 69). At the Congress 
mine the most productive veins are within the basic 
dikes, mostly near their footwalls. Veins in the 
granite are of lower grade; they carry small 
amounts of galena and larger amounts of silver 
(Staunto¢ 1926, p. 769). Ore has been mined to a 
depth of 4,000 feet. 

PECK DISTRICT 

The Peck district is in the drainage area of Peck 
Canyon and Bear Creek, about 20 miles south­
southeast of Prescott. 

Rich silver ore was discovered in the Peck mine 
in 1875, and in the following 10 years $1 to $llj2 
million worth of silver was mined. Othel' silver 
deposits were found in the late 1870's. By 1885 the 
rich ore of the Peck mine was depleted, and work in 
the succeeding years was ·mainly by lessees. In the 
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c o N G R E S S 

The Congress mine is located in north-central 

.-\rizona.70 miles northwest of Phoenix. The 

Company J.cquirec.i the mine from Echo Bay :'vlines 

Ltd. in 1989. Gpon taking control of the property. 

Republic proceeded to permit and construct a 350 

ton per day carbon-in-leach mill facility, which 

produced -±4.000 ounces of gold and generated oper­

ating profits of approximately CSS 3 million during 

21 months of active operations. In .-\pril 1992, under­

ground operations were suspended :md the mine-sire 

\\'a5 placed on care and maimenance. This decision 

\\'a5 made as J. result of persistem low gold prices 

and the undercapiralization of the project, which pre­

\-enred the level of explorJ.tion necessary to ensure 

ongoing reserve replacement. 

\\-ith our improved financial situation, exploration 

on the property was resumed in 1993. A revised strJ.t­

egy focusing on near-surbce gold mineralization was 

successful with the discovery and partial delineation 

of (\\-0 deposits-Last Chance on the Golden \"VTave 
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lease, located 4,500 feet north of the Congress 

mill, and Bellick, located 4,000 feet 

east of the mill. 

Surface trench sampling and reverse 

circulation drilling of over 10,000 feet in 132 

holes has partially defined the two deposits 

and identified a preliminary resource of 27,500 

ounces of gold. Both deposits are considered 

mineable by open-pit methods and preliminary 

testing indicates that the gold is readily 

leachable. 

Outlook After assessing the recently 

completed drilling program, we will conduct 

additional drilling to add to the defined resource. 

Simultaneously, we will be advancing the metal­

lurgical test work to determine the amenability 

of the mineralization to conventional milling 

and heap leaching. Select diamond drilling of 

several easily accessible underground targets 

may also be carried out in 1994. The results of 

this work will provide the necessary information 

to determine if feasibility studies are warranted 

and whether the mine should be re-opened 

in 1994. 

f "· -
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c u B A 

Cuba, the largest country in the Caribbean, 

boasts a population of 11 million people and 

a literacy rate of 95 percent. The island has 

vast reserves of nickel with excellent poten-

tial for copper depOSits and epithermal and 

volcanogenic gold deposits. Mining in Cuba 

is facilitated by an excellent infrastructure of 

paved roadways and power plants. 

As a result of the reduction in financial 

aid and trade from the former Soviet Union 

and communist block countries, the Cuban 

government has encouraged the investment 

of foreign capital and has granted foreigners 

the right to own as much as 100 percent of 

Cuban companies. Long term leases on 

land lasting 50 years are also obtainable. 

Although Cuba is the object of a trade 

embargo by the United States government, 

companies from 217 different countries 

currently operate there. 



To the Shareholders 

f 
The Congress Mine achieved prOfitabilit.y in October, its first full month of co. mmerCial opera. tion. 
This followed a two month start ·up period during which a low grade ore stockpile was processed 

through the mill circuit . To date, overall operating performance has met expectations with gold 

recoveries of approximately 900/. and mill throughput in excess of 330 tons per day. Both of these 

mill performance measurements are expected to improve as fine -tuning continues to take place . 

Underground mining grades are imprOVing steadily and by the end of the fourth quarter, mining 

and milling of ore grading 0 .29 oz/Au/ton, which is the mine 's reserve grade, should be attained 

- on a cons istent basis . 

In Val d ' Or, the access drift to the Orion Deep deposit was completed in early October and delin­

eation drilling is underway. Initial results include the following : 
Oz . Gold 

Hole Interval (ft) length (h) per ton-

• All high values dre CH -15-35 105.0- 116 .0 11 .0 .704 

Cui fa 1 Ol per ton CH - 15-3B 2.24 .0 -23B .0 14 .0 .259 

CH - 15 -39 169 .0-190 .0 21.0 .204 

CH - 15-43 192 .0-205.5 13 .5 .411 

CH-15 -46 340 .0 -351 .0 11 .0 . 344 

CH-15 -47 lBO .5-196 .0 15 .5 .406 

Drilling thus far is focused exclusively on the area above the drift level. Thl! objective of the cur­

rent program is to establish proven ore reserves in the area imrn"didtely ac( essible from the 

existing workings . This would permit production to begin as early as the first half of 1991. The next 

phase of drilling will be designed to expand the dimensions of the deposit, which is open and 

untested both along str i ke and at depth . 

The Company does not expect to show a profit this year. It was originally planned that commercial 

\ . 

operations at the Congress Mine in Arizona would commence at the beginning of August . In fact, 

even with broad public support and cooperative authorities, we were unable to initiate operations 

until late July and commercial production was only therefore begun on the first of October. The 

third quarter of 1990 was also subject to a sharp deterioration in the performance of the global 

economy and the financial markets world-wide . Accordingly, your Company is taking a write -down 

on its investment portfolio of S 1.25 million, to expected realizable values, in light of our intention 

to convert these investments to cash as market conditions permit. 

For the nine months ended September 30, 1990 a net loss of Cdn $ 1. 9 million equal to $0 .4S 

per share was realized, compared with a net profit of $491,000 or $0.12 per share in the same 

period of 1989. 

Gold production for the first nine months of 1990 amounted to 7,497 ounces compared with pro­

duction of 14, 084 ounces during the first nine months of 19B9. Included in this amount are 1,487 

ounces from Congress which were creditea to pre-production capital expenditures . Cash operating 

costs were U.S. $280 per ounce dUring both periods . 

On behalf of the Board 

Marc C. Henderson 

President 

November IS, 1990 

Consolidated Statement of Income 
and Retained Earnings 
fOI the nIne months encJ~d Septembel 3D, 1990 (undud i tedJ 

Revenue from Gold Production 

Cost of Production 
-_._--- - - - -

Expenses 
Administrative 

Exploration 
Interest 
Depreciation 

Investment Income 
Provision for loss on sale of investments 
Foreign exchange loss 

(loss) income before taxes 

Income Taxes (recovery) 
Current 
Deferred 

Net (loss) income for the period 

Retained Earnings. 
Beginning 01 period 

End of period 

(loss) earnings per share 

S 

S 

S 

1990 1989 

2,670,886 S 6,295 ,357 
1,968,924 4.689, 129 
--.--- 1-------_ .. 

701 ,962 1,606,228 

831 ,568 836, 569 
425,149 385 ,039 

53,118 101,243 
571,072 511,791 

1.880,907 1,834,642 

(1 ,178.945) (228,414 

126,329 789,391 
(1 .246,281) -

(63.910) (201 ,225 

(2, 362.807) 359,752 

(75.000) -
(330.000) ( 131,400 

(405,000) (131 ,400 

(1,957 ,807) 491,152 

10,552.315 9,957,089 

8,594,508 S 10,448,241 

(0 .45) $ 0.12 
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Consolidated Statement of Changes 
in Financial Position 
for th., nine month, ended September 30. 1990 (unaudIted) 

Cash Provided from (Used in) 

Operating Activities: 

Income for the period 

Item! not affecting cash : 

Depr<!ciation and depletion 

Deferred Income Taxes 

Provi i ion for loss on sale of investments 
Other 

Net Change in accounts receivable 
and payable, inventories, 

deferred mining costs, prepaid 

expellses and income taxes payable 

Cash Provided from (Used in) 

Inve~ting Activities: 

Marl<elabie "Hurili"s 
Inllellments 

Investment in Minefinders Corp. Ltd. 

Fixed assets· net 

Defe .- red exploration and 

deve opmenl expenditures 

Minil'g properties 
AcqlJisition of Congress Mine 

Cash Provided from (Used in) 

Financing Activities : 

Due 10 Echo Bay Mines Ltd . 
Due 10 Minefinders Corp . Ltd. 
long term debt 
Common shar es issued to Echo Bay Mines Ltd . 
Common shares 

Divi dends 

(Decrease) Increase in Cash for the period 

Cash 
Beg i nning of period 
-
End of pe riod 

1990 1989 

S(I .957,807) S 491,152 

571 ,072 511,791 
(330,000) (131,400 

1,246,281 -
- 5,515 

(470,454) 877 ,058 

1,213,966 267 ,303 

743,512 1,144, 361 

(290,426) (813,545 
1.992,033 5,582 ,050 

707,302 ( 12,573 
(4,827,415) (196, 566 

(4,014,060) (1 ,115,262 
(1 ,339,812) 240,000 

- (8, 158,359 

(7 , 772,378) (4,674 ,255 

(261,584) 1,4 20,359 
540,000 -

5,8]9,1 76 -
- 2,550,000 

529,375 561 , 250 
(424) (1,623 

6,646,543 4,529,9B6 

(382 ,323) 1,000,092 

770,475 1,324,176 

S 388,152 S2, 324 , 268 
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